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Three main challenges in the post-crisis world
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Running the “last mile” of the financial crisis

Only looking in the rear-view mirror

Conducting and communicating monetary policy



Running the last mile of the crisis
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Slowing, rollback, divergence of reforms

Fatigue Complacency



Too much time looking in the rear-view mirror
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How well do we understand the evolution of the digital economy and the 
implications for firms, the financial system, and our models? 

Will our regulatory framework be able to keep up with  emerging risks?

What are the implications of big data and AI for monitoring and managing 
risks? 

How will we manage risks associated with increased connections across firms 
and borders?



Conducting and communicating monetary policy

…but 
simplicity, 
judgment  
crucial too

Build better 
eco/financial 

models…

May hit 
ELB more 

often…

…so key to 
research all 
UMP tools

…but how 
to break 

through the 
noise?

Credibility at 
a premium 
post-crisis…
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Summary
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Continuous 
learning CredibilityImplement 

reforms
Look ahead 
to new risk Sophistication Simplicity
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