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Novas Estatisticas das Empresas Nao Financeiras da Central de Balancos

O Banco de Portugal passa a divulgar novas Estatisticas das Empresas Nao
Financeiras da Central de Balan¢os a partir da edicdo de outubro de 2013 do Boletim
Estatistico. Com a primeira publicacdo destas estatisticas, na Seccao A.19 e no Capitulo
G, é igualmente disponibilizada uma Nota de Informacé&o Estatistica e o Suplemento ao

Boletim Estatistico 2/2013, que compreende um conjunto de notas metodoldgicas.

New Statistics on Non-Financial Corporations from the Central Balance Sheet

Database

Starting from the October 2013 issue of the Statistical Bulletin, Banco de Portugal will
disseminate new Statistics on Non-Financial Corporations from the Central Balance-
Sheet Database. With the first release of these statistics, included in Section A.19 and
Chapter G, a Statistical Press Release and the Supplement to the Statistical Bulletin
2/2013 (Portuguese version), comprising methodological notes, are also made available.
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Acesso online através da Internet a Base de Dados
Estatistica Interativa do Banco de Portugal

O BPstat | Estatisticas online | corresponde a um sistema de acesso oline
através da Internet & Base de Dados Estatistica Interativa do Banco de
Portugal, possibilitando a difusdo de estatisticas relevantes sobre a econo-
mia portuguesa, estando disponivel em versao portuguesa e inglesa.

O seu objetivo principal consiste em facultar um acesso facil e célere as
séries estatisticas produzidas pelo Banco de Portugal e as principais es-
tatisticas e indicadores econdmicos da responsabilidade de outras insti-
tuicoes.

Este servigo disponibiliza, além de um conjunto alargado de informagéo
estatistica (dados e metainformagédo), diversas funcionalidades que per-
mitem aos utilizadores personalizar e utilizar este sistema de uma forma
interativa.

O acesso ao BPstat | Estatisticas online | pode ser efetuado através da
pagina principal do sitio do Banco de Portugal na Internet www.bportugal.

A informagédo estatistica encontra-se acessivel sob duas formas: séries
cronoldgicas e exploragdo multidimensional.

A vertente cronoldgica disponibiliza a informagéo estatistica de uma forma
estruturada a partir de uma arvore de dominios estatisticos.

A vertente multidimensional disponibiliza a informacéo estatistica cruzan-
do as diversas dimensdes de analise dos dominios estatisticos.

Todos os dominios estatisticos estdo disponiveis na vertente cronolégica
e na vertente multidimensional, sendo que, pela sua natureza, esta ultima
permite uma exploragdo mais detalhada dos dados estatisticos.

Os utilizadores podem aceder a quadros predefinidos ou construir os seus
proprios quadros, podendo para cada dominio selecionar as dimensdes
pretendidas (por exemplo: tipo de operagao, setor de atividade econémi-
ca, setor institucional e territério) e, dentro de cada uma das dimensdes,
os respetivos membros (por exemplo: Franga e Espanha na dimenséo
territério). Os dados podem ser visualizados sob a forma de gréaficos na
vertente multidimensional, podendo proceder-se a respetiva impresséo
ou, ainda, efetuar a exportacdo dos quadros e da metainformagao
associada para uma folha de calculo.

Os utilizadores podem guardar e aceder a quadros estatisticos que
tenham sido previamente construidos, através da funcionalidade “Favori-
tos”. Tal permite, nos acessos posteriormente efetuados, visualizar de
forma imediata as atualizagbes das estatisticas selecionadas. E ainda
possivel criar “Alertas”, o que permite a rece¢do de um aviso através de
e-mail de todas as atualizagdes sobre a informagao escolhida pelo utili-
zador.

O registo é necessario para beneficiar destas funcionalidades. Apés o
registo as mesmas ficam disponiveis através da opgao “Area pessoal” na
barra superior.

Para qualquer esclarecimento adicional sobre a utilizagdo deste servigo
do Banco de Portugal podera recorrer aos seguintes contactos: e-mail:
estatisticas.online@bportugal.pt ou telefone: +351 21 313 0320.

Internet online access to the Banco de Portugal
Statistical Interactive Database

BPstat Statistics online is an Internet online access to the Banco de Portu-
gal Statistical Interactive Database, providing relevant statistical informa-
tion about the Portuguese economy, available on the Banco de Portugal:
www.bportugal.pt.

The main purpose of this web-based information service is to make
available an easy and quick access to the statistics compiled by Banco de
Portugal, as well as to the statistics and economic indicators compiled by
other institutions.

This service provides not only a wide range of statistical information (data
and metadata), but there are also functionalities enabling personalised
and interactive use of the system.

Statistical information is available in two formats: time series analysis and
multidimensional analysis.

The time series analysis approach offers the possibility of exploring the
data of the statistical domains organised in hierarchical structures.

The multidimensional analysis enables the possibility of combining several
dimensions of the statistical domains.

All the statistical domains are available in the Time series and in the mul-
tidimensional components. However, by its nature, the last allows a more
detailed exploration of the statistical data.

In the multidimensional analysis, users may access predefined tables or
proceed to the construction of personalised tables. It is possible for each
domain to select the dimensions for analysis (i.e., Data Type, Resident
Economic Activity, Institutional Sector and Territory) and, for each dimen-
sion, the respective members (i.e., France and Spain in the dimension
Territory). Data may be visualised as a chart, printed or exported to a
spreadsheet (data and/or metadata).

Users may save personalised statistical tables for future access via the
“Favourites” option. This functionality leads to the immediate visualization
of the selected statistical series duly updated. It is also possible to create
“Alerts” messages, allowing the users to be notified by e-mail of updates
relating to the subscribed data.

Access to the functionalities “Favourites” and “Alerts” requires registration.
After registration, these functionalities become available under the option
“Personal area” on the upper bar.

For further information please read the Help or contact us via the e-mail
address estatisticas.online@bportugal.pt, or via the phone number: +351
21 313 0320.



Notas aos Quadros

Os quadros apresentados no Boletim Estatistico incluem dois tipos de notas:

. Notas identificadas por letras, cujo texto informativo é apresentado
nas “Notas explicativas”, constantes do Capitulo L.

. Notas identificadas por nimeros ou outros simbolos, cujo texto in-
formativo é apresentado no final do préprio quadro.

Special Data Dissemination Standard

Em abril de 1996 o Fundo Monetario Internacional (FMI) criou o ‘Special
Data Dissemination Standard’ (SDDS) visando reforgar a transparéncia, in-
tegridade, atualidade e qualidade da informagéo estatistica. No ambito do
SDDS é disponibilizada informagao sobre: dados macroeconémicos; politica
de divulgagéo ao publico; politica de revisdes e metodologias subjacentes a
preparagdo da informagao estatistica.

Portugal aderiu ao SDDS em outubro de 1998, podendo ser consultada a
informacao relativa a Portugal no ‘Dissemination Standard Bulletin Board’
(DSBB) do FMI, acessivel na Internet - http://dsbb.imf.org.

Em articulagdo com o calendario de divulgacdo estabelecido no SDDS,
igualmente disponivel no referido endereco da Internet, o Banco de
Portugal publica, em primeira médo, na Internet - www.bportugal.pt - as
relevantes estatisticas sobre Contas das administracdes publicas - Contas
financeiras, contas da administragdo central - Financiamento, contas do
setor bancario e do Banco de Portugal, taxas de juro, balanga de paga-
mentos, posi¢cdo de investimento internacional, reservas internacionais e
divida externa.

Ainformagao estatistica abrangida pelo SDDS, relativa a Portugal, € compilada
pelo Ministério das Financas, pelo Instituto Nacional de Estatistica, pela
Euronext Lisboa e pelo Banco de Portugal.

Notes in the Tables

There are two types of notes to the tables in the Statistical Bulletin:

. Notes identified by letters, and these will be found in the “Explanatory
notes” in Chapter L.

. Notes identified by figures or other characters, and these will be found
at the bottom of the table.

Special Data Dissemination Standard

In April 1996, the International Monetary Fund (IMF) created the Special Data
Dissemination Standard (SDDS) with the objective of improving the dissemi-
nation of reliable, comprehensive and timely economic, financial and socio-
demographic data. The SDDS provides information on macroeconomic data;
release, revision and dissemination practices; and statistical methodologies.

Portugal adopted the SDDS in October 1998. Information on Portuguese
statistics is provided on the IMF Dissemination Standard Bulletin Board
(DSBB) and is available on http://dsbb.imf.org.

According to the SDDS advance release calendar, also available on the
IMF website, the Banco de Portugal publishes the relevant statistics on
its website as soon as they are released. These are statistics on General
government operations — Financial accounts, central government opera-
tions — Financing, analytical accounts of the banking sector, analytical
accounts of the central bank, interest rates, balance of payments, inter-
national investment position, international reserves and foreign currency
liquity and external debt.

The statistical data for Portugal are compiled by the Ministry of Finance,
the Statistics Portugal, Euronext Lisboa and the Banco de Portugal.
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PRINCIPAIS INDICADORES o
MAIN INDICATORS






A1 CONTAS NACIONAIS

Fonte: Banco de Portugal, Instituto Nacional de Estatistica, Banco Central Europeu, Eurostat e Bureau of Economic Analysis

Fortes! _
2012 2013 - 4°T - 20, 1°T - 2013 2°T - 2013 4°T - 2012
(taxa de variagao

mologa - tvh - em percentagem)

Produto interno bruto (PIB) em volume®.......................... -3.8 -4.1 -2.1 -1.0
2 COoNSUMO PrIVAAO. ... -5.1 -4.0 -2.6 -1.4
3 CONSUMO PUBIICO. ... -4.1 -3.7 -2.9 -0.7
4 Formagao bruta de capital fixo (FBCF)...................... -12.3 -16.4 -6.8 -4.7
5 Procura interna®.............ccooiiiiinieeecee 4.4 6.0 26 23
6 EXPOrtagOes. ......couuvviiiiiiiiiiii e 0.2 0.7 73 1.9
7 IMPOrtaGOES. ... -1.6 -4.2 6.3 -0.8

5 6
-1.2 -0.6 2.0 13 1.6
-1.3 -0.7 2.0 1.9 1.9
-0.4 0.3 -0.3 -1.3 -1.4
-5.8 -3.8 4.5 2.6 29
-2.1 -1.2 16 12 15
0.2 13 2.4 1.0 2.0
-1.8 0.0 0.1 0.1 1.2

(taxa de variacdo em cadeia - tvc - em percentagem)

8 Produto interno bruto (PIB) em volume®...............cocoevrnnn. -1.9 0.4 11 -0.5

-0.2 0.3 0.0 03 0.6

roroe _

2010

2011 2011

(em percentagem do rendimer

9 Taxa de poupanga dos particulares ..

PIB e Procura interna em volume - tvh

15 15
10 10 A
5 5 |
£ £
[ [}
g0 2 0
= =
8 8
g 5 g 5
g 5
-10 -10
-15 -15 4
-20 -20 -
2008 2009 2010 2011 2012 2013 2008 2009 2010 2011 2012 2013
e P|B ¢ ¢ ¢ e e Consumo plblico @= e» e Consumo privado e===== e« FBCF e— P|B e eeeee Exportacbes = e == |mportagdes
Indicadores coincidentes da atividade econémica PIB (em volume) - 2° Trimestre de 2013®
. e do consumo privado - tvh Taxa de variagao face ao trim. anterior (%) tvh (%)
Portugal 1.1 -
2 Alemanha 0. 05
Reino Unido 0. 13
Estados Unidos .
o T Joamael
2 Franca - 0.5
1=
8 -2 Area Euro 06
[
o z .
£ 4 Bélgica 0.0
Austria 0.1
-6 Holanda =119
Espanha -1.6
N alia o2
Jan-08 Jan-09 Jan-10 Jan-11  Jan-12  Jan-13 Grécia nd.
e Atividade econdmica e eeeoe Consumo privado
-1 -0.5 0 0.5 1 1.5

(1) Area do euro: composicdo de 17 paises.

(2) Valores corrigidos de sazonalidade.

(3) Inclui variag&o de stocks.

(4) Para Portugal e area do euro inclui ajustamento pela variagéo de participagéo liquida das familias nos fundos de pensées.

(5) Fonte: Eurostat - 22 estimativa; Grécia - valores néo disponiveis para a taxa de variacdo em cadeia e para a taxa de variagdo homéloga.



A1 NATIONAL ACCOUNTS

Source: Banco de Portugal, Instituto Nacional de Estatistica, European Central Bank, Eurostat and Bureau of Economic Analysis

Fort _
2012 Q4 2013 Q1 - 2012 Q4 2013 Q2 2012 Q4 2013 Q1 -

(year-on-year rate of change - y.r. - in percentages)
6

Real Gross domestic product (GDP)®................cococoirrereeieieenn. -3.8 -4.1 -2.1 -1.0 -1.2 -0.6 2.0 1.3 1.6
2 Private consumption.............cooouiiiiiiiiiiiiii s -5.1 -4.0 -2.6 -1.4 -1.3 -0.7 20 1.9 1.9
3 Government consUMPoN. ............ooooiiiiiiiiiiiiiiiiiiiiiiiees -4.1 -3.7 -2.9 -0.7 -0.4 0.3 -0.3 -1.3 -1.4
4 Gross fixed capital formation (GFCF)...............coooeeiiinnne -12.3 -16.4 -6.8 -4.7 -5.8 -3.8 4.5 26 29
5 Domestic demand®®..............c..ccooiiiiiiinin -4.4 -6.0 2.6 2.3 21 1.2 16 12 15
6 EXPOMS. ...viviiiiiiiciiii e 0.2 0.7 73 1.9 0.2 13 24 1.0 2.0
7 IMPOMES. ... -1.6 -4.2 6.3 -0.8 -1.8 0.0 0.1 0.1 1.2

8  Real Gross domestic product (GDP)?............cccooiviriiireeriiinns -1.9 0.4 11 -0.5 0.2 0.3 0.0 0.3 06

Fooe _
2012 2011 2012

9 Households saving ratio .

Real GDP and domestic demand - y.r. Real GDP and external demand - y.r.
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Economic activity and private consumption Real GDP - 2" Quarter of 2013
coincident indicators - y.r. Rate of change vs previous quarter (%) y.r.(%)

N
=
[

Portugal

2 Germany _ 0.7 05
United Kingdom B o 13

g ° USA B o ET-I
& France B o 0.4

=

g 2 Euro Area - 0.3 -0.6
= 4 Belgium - 0.2 0.0
Austria l 0.1 0.1
6 Netherlands -0.1 l -1.9
Spain -0.1 l -1.6

8 Italy -03 [N =l
Jan/08 Jan/09 Jan/10 Jan/11 Jan/12 Jan/13 Greece n.a.

e cONOMIC activity e oo ee Private consumption 1 05 o 0s 1 15

(1) Euro Area: fixed composition 17 countries.

(2) Seasonally adjusted.

(3) Including changes in inventories.

(4) For Portugal and Euro Area includes adjustment for the change in net equity of households in pension fund reserves.

(5) Source: Eurostat - 2nd estimate; Greece - data not available for the chain rate of change and for the year-on-year rate of change.
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A2

INDICADORES DE ATIVIDADE ECONOMICA

Fonte: Instituto Nacional de Estatistica, Associagdo do Comércio Automével de Portugal, Eurostat, Comiss&o Europeia, Organizagéo para a Cooperagéo e Desenvolvimento Econémico, Federal Reserve System e Association des

Constructeurs Européens d'Automobiles

indice de produgao industrial (IPI)

_

Pol
13

A913

Area do euro”

(taxa de variacdo homéloga - tvh - em percentagem)

2

1 Total (eXclUiNdo CONSHIUGED). ........vvviiiiiieeiiiie e -4.5 24 -1.2 0.4 -2.0 -0.3 -1.9 -2.1 27 19 1.4 2.7
2 Bens de CONSUMO...........ccouiiiiiiiiiiiiiiie e -0.9 0.3 -11 -1.4 -0.5 -0.7 -0.1 -2.2 18 1.9 1.0 2.3
3 Bens intermedios............oooiiiiiiiiiiiiiiiii -2.2 2.7 -1.9 14 -4.8 -1.3 -1.7 -2.8 3.0 13 1.0 2.7
4 Bens de investimento................ccccoiiiiiiii -17.3 -4.4 -6.2 -2.6 -1.8 13 -3.2 -1.4 58 18 0.7 18
5 Energia -7.0 10.9 4.0 3.1 -0.3 -1.8 -2.2 -3.0 21 3.2 35 4.4
6 Vendas aretalho (VOIUME).............cooiiiiiiiiiiiiiicce e -8.2 -2.7 -1.6 -0.2 -2.7 -1.3 -0.7 -0.3 3.0 4.3 3.8
Matriculas de veiculos®

7 Ligeiros de passageiros............ccouvuiiiiiiiiiiiiiiiie e -42.5 15.0 18.6 14.8 -16.3 -5.6 5.0 -5.0 20.0 8.7 10.3 9.3
8 COMErCIais PESAUOS. ... .vuuieieiiiiiiee ettt e 15 -18.9 20.3 219 -22.8 -6.6 4.9 -2.0 -

I . S

Indicadores de confianga®®

9 Indicador de sentimento CONOMICO. ...........ccieeieeiiiiiiiiiiiiiiiiiiiiieeeeeeees 81.1 85.3 85.2 88.3 88.0 91.3 92.5 95.3 100.3 100.9 100.9 100.9
(saldos de respostas extremas - sre"")
10 Indicador de confianga dos consumidores.................coouviiiiiieiiiiiiiieenes -57.1 -52.9 -52.1 -47.9 -26.3 -18.8 -17.4 -15.6 729 84.1
11 Indicador de confianga na industria................cccoooeiiiiiiiiiiiiiiiii -18.0 -16.0 -17.0 -14.0 -13.8 -11.2 -10.6 -7.8 50.2 50.9 55.4 55.7
2 IPI total (excluindo construcéo) - tvh 120 Indicador de sentimento econémico 102
N
S e
10 S 100 <N 100
e T g W
@ leo® :-'--“"v\ 80 \.o - v 98
g0 . 2 O 8 Ve 8
] ENTW 2 2 60 N7 % 2
3 -10 N g Y4 g
£ J~ -le’ 40 94
o b‘ ’.
20 - 2 )
-30 0 90
2008 2009 2010 2011 2012 2013 2008 2009 2010 2011 2012 2013
e Portugal eeoeee Areadoeuro = e e EUA e Portugal  *eeeee Areadoeuro == == == EUA (escala direita)
0 Indicador de confianga dos consumidores 10 10 Indicador de confianga na industria 7
oo,
- ) hd . -
10 100 0 < od"\.‘“‘-\';‘ - ; 60
20 o 10 N= J AN TR = N L 5
-30 w8 /7 P Sop’ - 40 8
) -\ ‘,’ 7 ] o 9 L A"V\A 2
2 40 0 ° J NS 30 E
5} [}
-50 /- 60 =30 A= L 20
~\M .
60 50 -40 F 10
-70 40 -50 0
2008 2009 2010 2011 2012 2013 2008 2009 2010 2011 2012 2013

s Portugal

eeeeee Areadoeuro

e «» == EUA (escala direita)

s Portugal

eeeoee Areadoeuro

e «» == EUA (escala direita)

(1) Area do euro: composicdo de 17 paises.

(2) Valores corrigidos de sazonalidade.

(3) Os valores absolutos dos indices ndo sdo comparaveis. Para os EUA os indicadores utilizados s&o:

- Indicador avancado composto (indice); Fonte: OCDE.

- Indicador de confianga dos consumidores (indice); Fonte: Thomson Reuters / University of Michigan.

- Indicador de confianca na industria (indice); Fonte: Institute for Supply and Management.

(4) Os saldos de respostas extremas correspondem a diferenca entre as percentagens de resposta positiva e negativa.
(5) As matriculas de veiculos consideram as matriculas de todos os veiculos novos efetuadas pelos representantes legais da marca (vendas de veiculos) assim como as matriculas de veiculos importados usados.
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A2 ECONOMIC ACTIVITY INDICATORS

Source: Instituto Nacional de Estatistica, Associagdo do Comércio Automével de Portugal, Eurostat, European Comission, Organization for Economic Co-Operation and Development, Federal Reserve System and European
Automobile Manufacturers' Association

- ° ¢

(year-on-year rate of change - y.r. - in percentages)

8 9

Industrial production index (IPI)

1 Overall (excluding CoONStrUCHON)............ccoeeiiiiiiiiiiiiiiiiiiiiieeeee e -45 24 -1.2 0.4 -2.0 -0.3 -1.9 -2.1 27 19 1.4 27
2 CONSUMET GOOMAS. .....utieeiiiiii ettt -0.9 0.3 -1.1 -1.4 -0.5 -0.7 -0.1 -2.2 1.8 1.9 1.0 2.3
3 Intermediate goods...............oooiiiiiiiiii -22 27 -1.9 1.4 -4.8 -1.3 -1.7 -2.8 3.0 13 1.0 2.7
4 Investment goods. ..............ooiiiiiiiiiiiiii -17.3 -4.4 -6.2 -2.6 -1.8 13 -3.2 -1.4 5.8 1.8 0.7 18
5 Energy... -7.0 10.9 4.0 3.1 -0.3 -1.8 -2.2 -3.0 21 3.2 3.5 4.4
6 Retail trade (VOIUME)..........ccoiiiiiiiiiiiiiiccc e -8.2 -2.7 -1.6 -0.2 -2.7 -1.3 -0.7 -0.3 3.0 4.3 3.8
Vehicle registrations®
7 Passenger vehicles .... -42.5 15.0 18.6 14.8 -16.3 -5.6 5.0 -5.0 20.0 8.7 10.3 9.3
8 Commercial vehicles (above 3.5ton.) ..............coooiiiiiiiiiiiini 15 -18.9 20.3 21.9 -22.8 -6.6 4.9 -2.0 - - -

N

Confidence indicators®®

9 Economic sentiment indicator...............ccooiviiii 81.1 85.3 85.2 88.3 88.0 91.3 92.5 95.3 100.3 100.9 100.9 100.9
10 Consumer confidence indiCator...............ccooiiiiiiiiiiiiiin e -57.1 -52.9 -52.1 -47.9 -26.3 -18.8 -17.4 -15.6 729 84.1
11 Industry confidence indicator... -18.0 -16.0 -17.0 -14.0 -13.8 -11.2 -10.6 -7.8 50.2 50.9 55.4 55.7
2 IP1 overall (excluding construction) - y.r. 120 Economic sentiment indicator 102
~
- ool MRy
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e Portugal eeeeoe EyroArea = e e JSA e Portugal ®eeeee EuroArea == == == USA (right hand scale)
0 Consumer confidence indicator 0 10 Industry confidence indicator 70
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-60 50 -40 F 10
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e Portugal  ®eeeee EuroArea == == e USA (right hand scale) e Portugal e eeeee EuroArea == e= e= USA (right hand scale)

(1) Euro Area: fixed composition 17 countries.
(2) Seasonally adjusted.
(3) The comparison of the absolut values is not possible. The USA indexes are:
- Leading indicator (index); Source: OECD.
- Consumer confidence (index); Source: Thomson Reuters / University of Michigan.

- Business confidence: manufacturing (index); Source: Institute for Supply and Management.
(4) Data is presented as a balance between the percentage of positive and negative answers.

(5) The registrations include the registrations of new vehicles by official automobile suppliers (sales of vehicles) as well as the registrations of imported used vehicles.
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A3 MERCADO DE TRABALHO

Fonte: Instituto Nacional de Estatistica, Eurostat e Bureau of Labor Statistics

IIIIIIIIIIHHHHHHIIIIIIIIIIIIIIIIIIIH%HHHHHIIIIIIIIIIIIIIIIIIIIIEHHHIIIIIIIIIII
1"T 2013 2j 013 4°T 201 2°T - 2013 013 Z"T 2013

L EMPIEIO. .. ettt 4532 4433 4506 145715 145 078 144 978 143 303 143 367 143 845
2 DESEMPIEYO. .. .eeeeeerstsieeeeeststeseeteseseseeee s eeeeese et 923 952 886 18779 19103 19194 12 166 12035 11732
3 POPUIAGEOD AHVA. . .....vieeeiies s 5455 5385 5392 164 494 164 181 164 172 155 469 155 402 155 577
) e
4 EMPrego. . ..ouii e -4.3 -4.9 -3.9 -0.7 -1.0 -1.0 1.9 1.0 11
5 DESEMPIEJO0. ....ceiiiieiiiie e 19.7 16.2 7.1 12.1 10.9 72 -8.9 -5.6 -7.2
6 POPUIAGEOD @HVA. ...ttt 0.9 -1.8 22 0.6 03 0.1 0.9 0.5 05
I o
7 Taxa de deSemprego. ...........covuuiiiiiiuiiieiiiii e 16.9 17.7 16.4 11.8 12.0 12.1 7.8 77 75
8 Taxade atividade™ ................cooooiiiiiii 60.5 60.1 60.2 57.2 56.9 57.1 63.7 63.5 63.4
30 Mercado de trabalho - tvh 3 Emprego - tvh
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(1) O INE introduziu uma nova metodologia no inquérito ao emprego no 1° trimestre de 2011. Em consequéncia, os dados para Portugal a partir deste periodo, apresentados no quadro e gréaficos, ndo sdo comparaveis com os
obtidos com a metodologia anterior.

(2) Area Euro: composicéo de 17 paises; valores corrigidos de sazonalidade pelo Banco Central Europeu.

(3) Valores corrigidos de sazonalidade; idade igual ou superior a 16 anos.

(4) Taxa de atividade para individuos com idade igual ou superior a 15 anos, exceto EUA (idade igual ou superior a 16 anos).
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A.3 LABOUR MARKET

Source: Instituto Nacional de Estatistica, Eurostat and Bureau of Labor Statistics

el

2012 Q4 13 Q1 2013 Q2 2012 Q4 2013 Q1 2013
¢

1 Employment

............................................................................ 4532 4433 4 506 145715 145078 144 978 143 303 143 367 143 845
2 Unemployment ............ccooiiiiiiiiiiiii s 923 952 886 18779 19103 19194 12 166 12035 11732
3 LaboUr force .......ccvviiiiiiiiiiii e 5455 5385 5392 164 494 164 181 164 172 155 469 155 402 155 577

4 Employment

............................................................................ -4.3 -4.9 -3.9 -0.7 -1.0 -1.0 1.9 1.0 11
5 Unemployment ...........oooiiiiiiiiiiiiiiice s 19.7 16.2 7.1 12.1 10.9 72 -8.9 -5.6 -7.2
6 LabOUr fOrCe ......ccouiiiiiiiiiiieiii i -0.9 -1.8 -2.2 0.6 0.3 -0.1 0.9 0.5 0.5

7 Unemployment rate ..............cccooeiiiiiiiiiiiice e 16.9 17.7 16.4 11.8 12.0 12.1 7.8 77

75
8 Participation rate™ .............ocoooiiiii 60.5 60.1 60.2 57.2 56.9 57.1 63.7 63.5 63.4
30 Labour market - y.r. 3 Employment - y.r.
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(1) INE introduced a new methodology in the employment survey in the 1st quarter of 2011. Consequently, data for Portugal in the table and in the charts, starting on this period, are not comparable with the ones obtained with
the previous methodology.

(2) Euro Area: fixed composition 17 countries; seasonally adjusted by the European Central Bank.
(3) Data refer to seasonally adjusted values and to the age group: 16 years and over.
(4) Participation rate for the age group: 15 years and over, except USA (16 years and over).
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A4 PRODUTIVIDADE E CUSTOS LABORAIS

Fontes: Banco de Portugal, Instituto Nacional de Estatistica, Ministério da Economia e do Emprego, Instituto de Informatica do Ministério da Solidariedade e Seguranca Social, Banco Central Europeu e Organizagéo para a Cooperagéo
e Desenvolvimento Econémico

2010 2012 2010 2012 2010 2011 2012
(taxa de variacdo anual - tva - em percentagem) (em pontos percentuais)
5 .

1 Remuneragdes por trabalnador® .................ccccociivoieeeieseteseeeeee e 2.0 -0.6 2.0 18 21 1.9 0.2 2.7 3.9
2 PROAUIVIGRAE™ ..ottt 35 03 1.0 2.4 1.4 0.0 11 11 1.0
3 CUStOS UNItAi0S d trabalnO™ ..............cooiiiiiiiiiiiieiti e -1.4 -0.9 31 0.6 0.8 1.9 0.8 17 5.0

Portugal
(taxa de variacao® - em percentagem)
4 5 6

4 Remuneragdes médias implicitas na contratagéo coletiva - Total excluindo Administragdes publicas......

11 . 0.3 0.7 16 1.9 . .

5  Remunerages declaradas & seguranca social

-0.6 . . . 32 27 2.3 2.0 1.9

Custos unitarios do trabalho relativos(")
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(1) Area Euro: composicéo de 17 paises. As séries anuais séo calculadas a partir de séries trimestrais corrigidas de dias Uteis.

(2) As remuneragdes por trabalhador correspondem ao racio entre as remuneragdes dos trabalhadores e 0 emprego por conta de outrem. Nos dados para Portugal, as remuneragdes dos trabalhadores foram ajustadas dos efeitos
directos da venda de créditos tributarios por parte das Administragdes pUblicas em 2003. Para mais detalhes, ver Caixa 6.1 "Efeitos orgamentais das medidas temporarias implementadas entre 2002 e 2004", Relatério Anual de
2004 do Banco de Portugal. Adicionalmente, a série das remuneragdes foi construida a partir da informacéo das contas nacionais na base 2006, reproduzindo a mesma metodologia para o periodo anterior a 2005. Para mais
detalhes, ver Caixa 2 "Custos unitarios do trabalho relativos em Portugal: questdes metodolégicas e evolugéo na ultima década", Boletim Econémico do Verdo de 2010 do Banco de Portugal. A série relativa ao emprego por conta
de outrem esta medida em nimero de individuos.

(3) A produtividade corresponde ao racio entre o PIB em volume e o emprego total. A série relativa ao emprego total estd medida em nimero de individuos.

(4) Os custos unitérios do trabalho correspondem ao racio entre as remuneragdes por trabalhador e a produtividade.

(5) As taxas apresentadas para cada més correspondem as variagdes intertabelas anualizadas ponderadas pelo nimero de trabalhadores abrangidos.

(6) As remuneragdes consideradas contemplam todos os tipos de remunerag&o existentes no Sistema de Gestéo de Remuneragdes do Instituto de Informatica relativas a trabalhadores por conta de outrem e membros de orgéos
estatutarios que estejam identificados no Sistema de Identificacdo e Qualificagdo da Seguranca Social. Os tipos de remuneragéo existentes incluem: remuneracado de caracter permanente, subsidios de férias e natal e outros tipos
de remuneracdo (nomeadamente comissdes, promogdes, remuneragao variavel e outros subsidios). A base de dados de Gestdo de Remuneracdes é um repositrio em permanente actualizag&o, existindo sempre uma
percentagem de declaracdes de remuneragdes por entregar, principalmente nos Ultimos 4 meses.

(7) As séries apresentadas referem-se aos indices cambiais efectivos deflacionados pelos custos unitarios do trabalho relativos. Uma variagéo positiva significa um aumento dos custos relativos dos exportadores. No caso de
Portugal, procedeu-se a um ajustamento dos dados das remunerages (para mais detalhes ver nota 2). Os valores para a Area Euro referem-se a um conjunto de 21 parceiros comerciais. No caso dos restantes paises, incluindo
Portugal, as séries sdo calculadas em relag&o aos outros 16 paises da Area Euro e a um grupo de 21 parceiros comerciais ndo pertencentes a Area Euro.
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A.4. PRODUCTIVITY AND LABOUR COSTS

Sources: Banco de Portugal, Instituto Nacional de Estatistica, Ministério da Economia e do Emprego, Instituto de Informética do Ministério da Solidariedade e Seguranga Social, European Central Bank and Organisation for Economic Co-

2010 2011 2012 2010 2011 2011 2012

operation and Development.

(annual rate of change - a.r. - in percentages) (in percentage points)
4

1 Compensation per eMPIOYEE® .............ocoovieiiiieeeeeee ettt 2.0 -0.6 2.0 18 21 19 0.2 2.7 3.9
2 PROAUCHVIEY™ ..o 35 0.3 1.0 2.4 14 0.0 11 11 1.0
3 UNILIADOUE COSES™ ... -1.4 0.9 31 -0.6 0.8 1.9 0.8 17 5.0

Portugal
(rate of change‘g’ - in percentages)
4 5

4 Implicit average negotiated wage growth - Total excluding general government 11 03 07 16 19

5  Compensation of employees declared to Social Security. 206 3.2 2.7 2.3 20 19

Relative unit labour costs(”
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(1) Euro Area: fixed composition 17 countries. The annual series are computed on quarterly series working day adjusted.

(2) Compensation per employee is calculated as the ratio of compensation of employees to employees. In the case of Portuguese data, compensation per employee is adjusted for the direct effects of the sale of tax credits by the general
government in 2003. For more details see Box 6.1 "Budgetary effects of the temporary measures implemented from 2002 to 2004", Annual Report 2004, Banco de Portugal. In addition, the series on compensation per employee is based on
data from the national accounts base 2006, applying the same methodology for the period prior to 2005. For more details see Box 2 "Relative unit labour costs in Portugal: methodological issues and developments in the last decade”,
Economic Bulletin Summer 2010, Banco de Portugal. Employment is measured as number of individuals.

(3) Productivity is calculated as the ratio of real GDP to total employment. Total employment is measured as number of individuals.

(4) Unit labour costs are calculated as the ratio of compensation per employee to productivity.

(5) Rates for each month are based on the annual increase of the negotiated wages weighted by the number of workers covered.

(6) Total compensation includes all types of payments to employees reported in the Compensations Management System of Instituto de Informatica and identified in the Identification and Qualification System of the Social Security. The
categories of compensations included are: permanent compensation, vacation and christmas subsidies and other types of compensation (namely bonuses, promotions, variable income and other subsidies). The Compensations Management
database is permanently updated. Nevertheless, there are some reporting delays that affect mainly the last 4 months.

(7) The series plotted refer to real effective exchange rates deflated by the relative unit labour costs. A positive change means an increase in the relative costs of exporting. For Portugal, compensation data were adjusted (for more details see
note 2). Figures for the Euro Area refer to a group of 20 trading partners. For the other countries, including Portugal, the series are calculated vis-a-vis the 16 other Euro Area countries and a group of 20 non-Euro Area trading partners.
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A5 PREGOS

Fonte: Instituto Nacional de Estatistica, Banco Central Europeu, Eurostat e Bureau of Labor Statistics

-———--_
(taxa de variagdo homdloga - tvh - em percentagem)
4 5 6

6 INAUSEAAIS .....oovviiiic -0.8 -2.8 -15 0.8 0.2 0.0 1.0 -0.6
7 N&O €NergétiCos. .........oiiiiiiiiiiiiiiiiiiiiee e -0.9 -2.0 -0.5 0.4 0.4 0.4 -0.2 0.0
8 ENergéticos. ..........oouiiiiiiiiiiiiiii i 0.3 -1.8 -2.5 16 -0.3 -0.9 5.0 2.2
9 SIVIGOS . .ottt ettt 1.1 0.9 0.8 14 14 1.4 25 2.4
10 |HPC excl. alimentares n&o transformados e energéticos®................... 0.5 0.1 0.5 13 13 1.2 17 18

(taxa de variagdo média - em percentagem)
4 £

12 BOIMS. ..o 17 4.4 25 18 33 3.0 2.9 5.3 2.0
13 ATMENLAIES. ... 0.4 3.0 3.4 11 2.7 3.1 0.8 36 25
14 N&o transformados. ............ccccooiiiiiiiiiiiiiiii 0.7 29 28 13 1.8 3.0 - = -
15 Transformados..............ccccuiiiiiiiii 0.2 3.1 4.0 0.9 3.3 3.1 - - -
16 Industriais 24 5.2 2.0 2.2 3.7 3.0 4.2 6.4 18
17 NEO ENEIGELICOS. ... oo 0.7 14 21 0.5 0.8 12 11 13 13
18 ENEIGELICOS. ... 95 128 9.5 7.4 11.9 76 182 26.3 3.1
19 SBIVIGOS . ettt 1.0 2.4 3.2 14 1.8 1.8 0.8 17 21
20 |HPC excl. alimentares n&o transformados e energéticos™................... 0.3 2.2 1.6 1.0 17 1.8 1.0 17 2.1
6 IHPC - tvh IHPC/IPC Total - tvh
4 -
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(1) Area do euro: composicéo variavel.

(2) indice de pregos no consumidor (IPC).

(3) Para os EUA, IPC excluindo alimentares e energéticos.

(4) Fonte: BCE. Este indicador refere-se a precos expressos em euros, ponderados de acordo com a estrutura das importa¢des da area do euro no periodo 2004-2006.
(5) Fonte: BCE. Brent Blend (para entrega a um més).



A5 PRICES

Source: Instituto Nacional de Estatistica, European Central Bank, Eurostat and Bureau of Labor Statistics

(year-on-year rate of change - y.r. - in percentages)
4 5 6

3 FOO. ...t 25 3.0 21 35 3.2 2.6 15 14
4 UNProCESSEU. ...ttt 3.6 45 26 5.1 4.4 29

5 Processed........covvueieiiiiiiiiic e 16 1.8 18 25 25 2.4

6 Industrial.............ccccoooiiiiiii -0.8 -2.8 -1.5 0.8 0.2 0.0 1.0 -0.6
7 Non-energy.. -0.9 -2.0 -0.5 0.4 0.4 0.4 -0.2 0.0
8 ENEIGY. ..o 0.3 -1.8 -2.5 1.6 -0.3 -0.9 5.0 -2.2
9 SOIVICES. ...ttt 11 0.9 0.8 14 14 14 25 2.4
10 HICP excl. unprocessed food and energy®.................cccocovviverevennnns. 05 0.1 05 13 13 1.2 17 1.8

2010 2011 2012 2010 2011 2012 2010 2011 2012

(average rate of change - in percentages)

4 5

11 Harmonized index of consumer prices (HICP) - Total...................ccoooee. 14 3.6 28 1.6 2.7 25 16 32 21
12 GOOMS. ... 17 4.4 25 1.8 3.3 3.0 29 53 20
13 FOO. ...ttt 0.4 3.0 34 11 2.7 3.1 0.8 3.6 25
14 UNProCessed. ..........ciiiiiiiiiiiiiiiiiiiiee e 0.7 29 28 13 18 3.0

15 Processed.........c...ooieiiiiiiiiiii i 0.2 31 4.0 0.9 33 3.1

16 Industrial............cooooiiiiiiii s 2.4 5.2 2.0 22 3.7 3.0 4.2 6.4 18
17 NON-BNEIGY........ouiiiiiiiiiiiiiiiiii e -0.7 1.4 21 05 0.8 12 11 13 13
18 ENEIGY...oviiiiiiiiiiiiii i 9.5 12.8 9.5 7.4 11.9 7.6 18.2 26.3 31
19 SEIVICES. ..ttt 1.0 24 32 14 18 18 0.8 17 21
20 HICP excl. unprocessed food and energy®®.............ccccocovrvirerrninnns 0.3 22 1.6 1.0 17 18 1.0 1.7 21

HICP/CPI Total - y.r.
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4 4
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— T Otal eeeeeee Goods = == e @ Services — Portugal eeeeeee Euro Area = e e ® USA
60 Non-energy commodity prices - y.r.4) 100 Brent crude price® (per barrel))
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(1) Euro Area: changing composition.

(2) Consumer price index (CPI).

(3) For USA, CPI excluding food and energy.

(4) Source: ECB. This indicator refers to prices expressed in euro, weighted according to the structure of Euro Area imports in the 2004-2006 period.
(5) Source: ECB. Brent Blend (for one-month forward delivery).
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A.6 CONTAS FINANCEIRAS

Fonte: Banco de Portugal, Instituto Nacional de Estatistica e Banco Central Europeu

Portugal

Area do euro®

2013 2°T - 2013 2°T - 2012 3°T - 2012 4°T - 2012 1°T - 2013

(em percentagem do PI

5

Capacidade (+) / necessidade (-) liquida de financiamento, por setor institucional

Valores acumulados dos quatro ultimos trimestres

1 Sociedades N30 fiNANCEINAS ...............oeeiiiiiiiiiiiiiiiiieeecceeee e -2.9 -1.7 -1.6 -1.2 -0.2 -0.7 -0.4 -0.1 0.1
2 Sociedades financeiras .....................oooiiiiii -0.4 -0.6 23 25 1.3 1.9 20 23 23
3 Administragdes pUblicas ................ccccccoiiiiiiiiiiiiiiii -4.0 -4.0 -6.5 -7.0 -6.1 -3.9 -3.8 -3.7 -3.8
4 PartiCUIBIES ....eeiiiiiiee e 5.2 6.2 6.6 7.6 7.8 3.1 3.0 29 3.2
5 Resto do mundo ... 2.0 0.1 -0.8 -1.8 -2.8 -0.4 -0.9 -1.4 -1.8
Portugal® Area do euro®
2013 — 2013 e —
—
2012 e 2012 ———
- -—
2011 E__ 2011 .:',—_
2010 9 2010 o
2009 e 2009 —
2008 e 2008 oa—
-15 -10 -5 0 5 10 15 -15 -10 -5 0 5 10 15
em percentagem do PIB
m Sociedades ndo financeiras m Sociedades financeiras [ Administragdes publicas = Particulares H Resto do mundo

2°T - 2012 1°T - 2013 2°T - 2013 2°T - 2012 3°T - 2012 4°T 12 1°T 13

(em percentagem do PIB‘Z)

5 [3

Ativos financeiros liquidos, por setor institucional

Posi¢des em fim de periodo

6 Sociedades NEO fiNANCEIMAS .................coov..ovveroereeesressreeeseeeereeeonnes -165.3 -166.6 -169.9 1705 1713 -97.1 -98.1 -100.0 -100.8
7 Sociedades fINANCEITAS ..........oeeiiiiiiiiiiee e 0.3 1.2 1.2 0.6 0.0 12.6 13.4 14.8 14.8
8 Administragdes PUbIICas ............ccoouuuiiiiiiiiiiiiiii s -67.5 -72.1 -78.4 -82.0 -85.8 -61.8 -63.9 -66.1 -66.8
9 PAMCUIATES .....o...cvooeeeeoeeeeee oo 127.0 129.8 135.2 137.8 140.4 1305 133.4 136.4 1385
10 RSO dO MUNAO ..ot 115.2 1185 1219 124.0 124.1 21.0 20.8 20.0 19.5
Portugal® Area do euro

2013 T e— 2013 =

2012 e e——— 2012 =

2011 T —— 2011 =

2010 T —— 2010 T =

2009 e —— 2009 .

L —
2008 E_— 2008 =
200 <150  -100 50 0 50 100 150 200 200  -150  -100 -50 0 50 100 150 200

em percentagem do PIB®

u Sociedades néo financeiras m Sociedades financeiras [ Administragdes publicas = Particulares m Resto do mundo

(1) Area do euro: composicéo de 17 paises.

(2) O valor do PIB corresponde ao acumulado dos quatro tltimos trimestres.

(3) O valor relativo ao ano mais recente ref ao valor da caf (+) I necessidade (-) liquida de financiamento nos ultimos quatro trimestres disponiveis, isto €, pode incluir valores de trimestres do ano civil anterior.
(4) O valor relativo ao ano mais recente refere-se ao valor dos ativos financeiros liquidos no final do tltimo trimestre disponivel.
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A.6 FINANCIAL ACCOUNTS

Source: Banco de Portugal, Instituto Nacional de Estatistica and European Central Bank

2012 Q2 2012 Q3 2012 Q4 2013 Q1 12 Q2 12 Q3 12 Q4 2013 Q2

(as a percentage of GDP

5

Net lending (+) / net borrowing (-), by institutional sector

Four quarters cumulated flows

1 Non-financial corporations ..................cccceiiiiiiiiiii e -2.9 -1.7 -1.6 -1.2 -0.2 -0.7 -0.4 -0.1 0.1
2 Financial corporations ................ooeiiiiiiuiie e -0.4 -0.6 23 25 13 1.9 20 23 23
3 General GOVEIMMENE ........coiiiiiiiiiiiiiiiiiiiiii ittt -4.0 -4.0 -6.5 -7.0 -6.1 -3.9 -3.8 -3.7 -3.8
4 HOUSENOIAS ... 5.2 6.2 6.6 7.6 7.8 3.1 3.0 29 3.2
5  Restoftheworld ... 2.0 0.1 -0.8 -1.8 -2.8 -0.4 -0.9 -14 -1.8
Portugal® Euro Area®

2013 = 2013 ———

2012 — 2012 e

2011 E_ 2011 |:._—

2010 e e 2010 ':.|_—

2009 I:__ 2009 |:I_—

2008 |:_- 2008 ':-r

-15 -10 -5 0 5 10 15 -15 -10 -5 0 5 10 15

as a percentage of GDP

® Non-financial corporations = Financial corporations [J General government = Households H Rest of the world

2012 Q2 2012 Q3 2012 Q4 2013 Q2 2012 Q2 2012 Q3 12 Q4 2013 Q2

(as a percentage of GDP*”’)

5

Net financial assets, by institutional sector

End of period outstanding amounts

6 Non-financial corporations ..................cccooiiiiiiiiiiii -165.3 -166.6 -169.9 -170.5 -171.3 -97.1 -98.1 -100.0 -100.8
7 Financial Corporations .................uuuiiiiiiiiiiiieiee i 0.3 1.2 1.2 0.6 0.0 12.6 13.4 148 148
8 General gOVEIMMENt ............ooiiiiiiiiiiiiiiiie e -67.5 -72.1 -78.4 -82.0 -85.8 -61.8 -63.9 -66.1 -66.8
9 HOUSENOIAS ...t 127.0 129.8 135.2 137.8 140.4 130.5 133.4 136.4 138.5
10 RestOf the WOrld ......ccoiiiiiiiiiiiiii e 115.2 118.5 121.9 124.0 1241 21.0 20.8 20.0 195
Portugal® Euro Area®

2013 e R 2013 pp——— 1

2012 e I— 2012 _——

2011 e 2011 _——

2010 e —— 2010 —

2009 e — 2009 N

2008 - e — 2008 .

200 -150 100  -50 0 50 100 150 200 200 -150 100 50 0 50 100 150 200
as a percentage of GDP®)
= Non-financial corporations = Financial corporations [CJGeneral government # Households H Rest of the world

(1) Euro Area: fixed composition 17 countries.

(2) GDP figures refer to the last four quarters cumulated flows.

(3) The figure for the most recent year refers to the value of net lending (+) / net borrowing (-) in the last four quarters available, ie, it may include values of quarters from the previous calendar year.
(4) The figure for the most recent year refers to the value of the net financial assets at the end of the last available quarter.
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A7 AGREGADOS MONETARIOS

Fonte: Banco de Portugal e Banco Central Europeu

Posigdes em fim de més

1 4 866.6 4979.1 51717 5304.5
2 8671.2 8827.4 9048.7 9160.9
B M 9535.4 9 688.9 9812.3 9847.4

5327.7 50.1 50.0 47.8 51.0 49.8
9187.2 155.8 146.5 1421 1435 142.4
9879.5 158.3 151.1 1475 147.7 146.7

4 M 22 5 6.4 6.9 73 -6.5 24 -4.4 -0.9 -0.4
5 M2 2.0 31 4.4 4.0 4.3 -1.5 -6.7 -85 -2.5 -2.7
6 TSP PP UTPPPPPTPRPNE 1.7 2.8 3.4 21 25 -2.6 -5.6 -6.8 2.5 -2.9
Evolugao do M1 - tva
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5 et
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(1) Area do euro: composicéo variavel.

(2) Para Portugal, os agregados apresentados excluem a circulagdo monetaria.



A7 MONETARY AGGREGATES

Source: Banco de Portugal and European Central Bank

Euro Area® Portuguese contribution®

End-of-month outstanding amounts

1 M 4 866.6
2 8671.2
B M 9535.4

4979.1 51717 5304.5 5327.7 50.1 50.0 478 51.0 49.8
8827.4 9048.7 9160.9 9187.2 155.8 146.5 142.1 1435 142.4
9688.9 9812.3 9847.4 9879.5 158.3 151.1 1475 147.7 146.7

B M 2.2 5 6.4 6.9 7.3 6.5 2.4 -4.4 -0.9 0.4
5 M2 2.0 3.1 4.4 4.0 4.3 15 6.7 -85 25 2.7
6 L TSP PP UUPTPPTTTPY 1.7 2.8 34 2.1 25 -2.6 -5.6 6.8 -25 -2.9
15 Evolution of M1 - a.r.
10 .
ot ......"o..
% 5 ..'.0.' - ....00-00
s Ceee eeees®ee®®’
é 0 pe o eccecoe
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K= _5 \V v /
vV V
-15
Aug-08 Aug-09 Aug-10 Aug-11 Aug-12 Aug-13
e Portuguese contribution eeeeee FyroArea
15 Evolution of M2 - a.r.
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Evolution of M3 - a.r.
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(1) Euro Area: changing composition.

(2) In the case of Portugal, these aggregates exclude the currency in circulation.
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A.8 OPERAGOES DE POLITICA MONETARIA

Fonte: Banco de Portugal e Banco Central Europeu

Taxas de juro diretoras do BCE

1 Facilidade permanente de deposito ................ccccooeiiiiiiiiiiiiiiin 3.25 275 2.00 1.00 0.50 0.25 0.25 0.50 0.75 0.50 0.25 0.00 0.00
2 Facilidade permanente de cedéncia de liquidez ............ccccccceeviiiiiiiininnns 4.25 3.75 3.00 3.00 2.50 2.25 1.75 2.00 2.25 2.00 1.75 1.50 1.00
3 Operagdes principais de refinanciamento ...............cccccoccniiiiiii, 3.75 3.25 2.50 2.00 1.50 1.25 1.00 125 1.50 1.25 1.00 0.75 0.50

2012 2013

I R A A A B B R

Operacdes de cedéncia e absorc¢éo de liquidez

Posicdes em fim de més

4 Operagdes de cedéncia de liquidez ...............eeeiiiiiiiiiiiiiiiiiiiiiiiiiens 55 585 56 091 54 607 52784 49 699 49 507 47792 49 829 48 742 49 401 50 145 51568 51847
5 das quais: Operagdes principais de refinanciamento . 5023 5661 5003 3523 4041 4383 2784 4129 3293 4132 4871 6398 6748
6 Operagdes de refinanciamento de prazo alargado ............ 50 548 50 430 49 588 49 261 45 658 45119 44 996 45 689 45 429 45 254 45 254 45 167 45 092
7 Facilidade permanente de cedéncia ...............cccccceeenenns 14 0 16 0 0 5 12 12 20 15 21 3 7
8 Outras operacdes de cedencia® ................ccccocvevrvnn.. 0 0 0 0 0 0 0 0 0 0 0 0 0
9  Operagoes de absorgao de liqUIdez ...............uuveeiiiiiiiiiiiiiiiiii s 1250 2910 2750 4290 2100 2300 2410 290 730 1900 500 450 1550
10 das quais: Facilidade permanente de deposito ............................... 1250 2910 2750 4290 2100 2300 2410 290 730 1900 500 450 1550
11 Outras operacdes de absorgao® .................cococveveernnn. 0 0 0 0 0 o] 0 0 0 0 0 0 0

Taxas de juro diretoras do BCE
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e Cedéncia menos absorcéo de liquidez

(1) Inclui as "operagdes ocasionais de regularizacéo de liquidez" e as "operacdes estruturais de ajustamento de liquidez".
(2) Inclui "Depésitos a prazo” e "Acordos de recompra”.
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A.8 MONETARY POLICY OPERATIONS

Source: Banco de Portugal and European Central Bank

Key ECB interest rates

Jul/1:

Jan/21 Apr/08 May/13

(in percentages)

Nov/09 | Dec/14 Jul/11

May/08

1 Deposit facility ............ccooiiiiiiii 3.25 275 2.00 1.00 0.50 0.25 0.25 0.50 0.75 0.50 0.25 0.00 0.00
2 Marginal lending facility .............ccocviiiiiii 4.25 3.75 3.00 3.00 250 2.25 175 2.00 2.25 2.00 1.75 1.50 1.00
3 Main refinancing operations ..............ccooiiiiiiiiiiii 3.75 3.25 2.50 2.00 1.50 1.25 1.00 1.25 1.50 1.25 1.00 0.75 0.50

Provision and absorption of liquidity

End-of-month outstanding amounts

4 POVISIONS O IQUIGIY ... 55585 56091 54607 52784 49699 49507 47792 49829 48742 49401 50145 51568 51847
5 of which: Main refinancing operations .. 5023 5661 5003 3523 4041 4383 2784 4129 3293 4132 4871 6398 6748
6 Longer-term refinancing operations ..................ccooiiiiniiiinins 50 548 50 430 49 588 49 261 45 658 45119 44 996 45 689 45 429 45 254 45 254 45 167 45092
7 Marginal lending facility .................cccoooeiiiiii 14 0 16 0 0 5 12 12 20 15 21 3 7
8 Other 0perations™ ................cocoovovevoreeereeeeeeeeeeeeeeeean 0 0 0 0 0 0 0 0 0 0 0 0 0
9 ADSOIPHON OF lIQUILIY ... 1250 2910 2750 4290 2100 2300 2410 290 730 1900 500 450 1550
10 Of Which: DEPOSIt faCHlity ... 1250 2910 2750 4290 2100 2300 2410 290 730 1900 500 450 1550
11 Other 0perations® ...............cccovoooeeeeeeeeeeeeeeeeen 0 0 0 0 0 0 0 0 0 0 0 0 0
Key ECB interest rates
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(1) Includes "Fine-tuning operations" and "Structural operations".
(2) Includes "Fixed-term deposits" and "Reserve transactions".
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A9 EMPRESTIMOS E DEPOSITOS BANCARIOS!"

Fonte: Banco de Portugal e Banco Central Europeu

Dez-11

el

Empréstimos

1 Empréstimos a sociedades ndo financeiras (SNF) ..........co..uiiiiiiiiii e -2.7 -6.2 -6.6 -4.8 -5.1 1.2 -0.7 -2.3 -3.7 -3.8
2 EmPpréstimos @ PartiCUIAres ..............coouiiiiiiiiiiiii et -2.2 -4.0 -4.3 -4.4 -4.3 16 0.1 0.5 0.1 0.1
3 HaDIAGAO ..o -1.6 -3.2 -3.6 -3.8 -3.8 23 0.7 13 0.7 0.7
4 LT N -5.8 -9.2 9.4 -8.8 -8.0 -1.8 -2.6 -2.8 -2.6 -2.6
5 OULTOS fiNS ..o -4.0 5.3 -4.8 -4.7 -4.3 0.9 -0.6 -0.6 -0.9 -0.7
6 Empréstimos a sociedades ndo financeiras @ partiCulares .................ccceeeeiiiiiiiiiiiiieiiiieiecees -2.4 -5.0 -5.3 -4.5 -4.6 14 -0.3 -0.8 -1.7 -1.7

Por meméria:

7 Empréstimos a SNF ajustados de vendas de carteiras de crédito ...................oooeiiiiiiiiiiiiciiiinnns -1.9 -4.7 -4.3 -2.8 2.7 - - - - -
Depésitos

8 Depositos de sociedades NA0 fINANCEINAS ............uuuiiiiiiiiiiii e -8.8 -1.2 -18.7 -6.9 -5.6 0.6 23 5.0 6.2 6.4
9 DEPOSItOs A€ PATICUIAMES .........iiiiiiiiiiie ettt et e e e 9.8 3.3 0.0 0.6 0.6 2.4 29 3.8 3.6 3.7
10 dos quais: DepOSItOS @ VISEA ...........uuiiiiiiiiiiii e e -3.3 -6.6 -5.3 4.4 4.5 0.3 19 4.0 7.6 8.1
11 Dep6sitos com prazo acordado ..............ccoiiiiiiiiiiiiiiiii e 9.9 33 0.0 0.6 0.6 6.2 53 33 -1.0 -1.1

Por memoéria: Excluindo depésitos junto de balcées bancarios situados nas zonas francas da Madeira e dos Agores
12 Sociedades NA0 fINANCEITAS .........uu.iiieiiiiii et e e -14.3 -7.2 -10.3 2.6 4.3 - - - - -

13 PartiCUIAIES .........oiiiiiie e 10.7 4.7 1.0 0.8 0.8 - - - - -

Empréstimos a sociedades nao financeiras e a particulares (habitagéo) - tva
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(1) Compreende os empréstimos e depésitos em bancos, caixas econdmicas e caixas de crédito agricola mdtuo que, conjuntamente com os fundos do mercado monetério, constituem o subsetor outras institui¢des financeiras
monetérias (OIFM).

(2) Os empréstimos excluem crédito titulado e incluem crédito a emigrantes. Taxas de variag&o anual ajustadas de operagdes de titularizacao desreconhecidas.

(3) Area do euro: composicéo variavel.



A9 BANKING LOANS AND DEPOSITS

Source: Banco de Portugal and European Central Bank

Sl

Loans

1 Loans to non-financial CoOrPOrations ..............c..ciiiiiuui ittt e e e eeaes -2.7 -6.2 -6.6 -4.8 -5.1 12 -0.7 -2.3 -3.7 -3.8
2 L0ans t0 NOUSENOIAS. ... ...oiiiiiii e 2.2 -4.0 -4.3 -4.4 -4.3 1.6 0.1 0.5 0.1 0.1
3 HOUSING. ... -1.6 -3.2 -3.6 -3.8 -3.8 23 0.7 13 0.7 0.7
4 CONSUMPHION. ...ttt oo e oot e oo oo e eae e e e et e e b e e et e e e e e e aaaaas -5.8 -9.2 -9.4 -8.8 -8.0 -1.8 -2.6 -2.8 -2.6 -2.6
5 OFNEE PUMPOSES ...ttt b e e e et e e e e e e et bt e et e e e e e e e e e e e e e -4.0 -5.3 -4.8 -4.7 -4.3 0.9 -0.6 -0.6 -0.9 -0.7
6 Loans to non-financial corporations and households ...................ueiiiiiiiiiiiiiiiiiieeeeeeeees -2.4 -5.0 -5.3 -4.5 -4.6 14 -0.3 -0.8 -1.7 -1.7

Memo item:

7 Loans to non-financial corporations adjusted for sales of I0ans portfolios ...............c..ccccccviiiiiiiii i -1.9 -4.7 -4.3 -2.8 -2.7 - - - - -
Deposits

8 Deposits of non-financial CoMPOratioNS. .............euiiuiiii ittt -8.8 -1.2 -18.7 -6.9 -5.6 0.6 23 5.0 6.2 6.4
9 DEPOSits OFf NOUSENOIAS. ......coiiiiii ettt e e ettt e e e e aeaees 9.8 33 0.0 0.6 0.6 2.4 29 3.8 3.6 3.7
10 of which: Overnight dEpOSItS. .............uu i e -3.3 -6.6 53 4.4 4.5 0.3 1.9 4.0 76 8.1
11 Deposits with agreed Maturity. ............oooouuiiiiiiii e 9.9 33 0.0 0.6 0.6 6.2 53 33 -1.0 -1.1

Memo item: Excluding deposits in banks' branches located in Madeira and Azores off-shores
12 NON-fINANCIAI COMPOTALIONS ... .uuiiiiiiii et e e e e e e e e e -14.3 7.2 -10.3 2.6 4.3 - - - - -

13 HOUSENOIAS ... 10.7 4.7 1.0 0.8 0.8 - - - - -

Loans to non-financial corporations and households (housing) - a.r.
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e Portugal - non-financial corporations e e e e oo Portugal - households (housing)
e «» «=» Eyro Area - non-financial corporations == Euro Area - households (housing)
16 Deposits of households - a.r.
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e Portugal eeeeee EuroArea

(1) Includes loans and deposits on universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of Other monetary financial institutions (OMFIs).
(2) Loans excludes securities and includes credit to emigrants. Annual growth rates adjusted for derecognised securitisation operations.
(3) Euro Area: changing composition.
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A0 TAXAS DE JURO BANCARIAS'" - EMPRESTIMOS E DEPOSITOS®

Fonte: Banco de Portugal e Banco Central Europeu (com célculos do Banco de Portugal)

Portugal Area do euro®®

- e

(taxa acordada anualizada - taa - em percentagem)

4 5 6

Empréstimos

1 Sociedades néo financeiras

........................................................ 6.50 6.24 5.69 5.39 5.46 3.49 2.65 2.68 2.70 2.58
2 Operagdes até 1 milhdo de euros ................cceeeiiiiiiiiiiieniacen. 7.52 6.97 6.52 6.42 6.43 4.43 3.93 3.78 3.82 3.69
3 Operagdes acima de 1 milhdo de euros ...............ccoevveeeeeeiniiins 5.89 5.30 5.08 4.82 4.90 3.20 222 235 2.30 217
Particulares:
4 HabitaGao ...........ccooiiiiiiii 4.28 3.69 3.39 3.20 3.23 3.76 3.26 3.19 3.00 3.02
5 LT TS N 10.04 10.62 9.71 9.81 9.95 6.47 6.67 6.33 6.62 6.63
6 OULros fiNS ..o 6.91 6.73 591 6.29 6.52 3.95 3.26 3.11 3.07 2.98
Depositos
7 Sociedades nao financeiras: com prazo acordado, até 1 ano ............. 2.92 1.56 1.33 1.32 1.24 1.53 1.10 1.08 0.82 0.70
8  Particulares: com prazo acordado, até 1 ano ...........c...uueeeeeeeerininnnns 3.56 2.77 2.34 2.06 1.99 2.78 2.66 2.73 1.88 1.81
Empréstimos a sociedades nao financeiras Empréstimos a particulares
7 (montante acima de 1 milhdo de euros) - taa 7 (habitagdo) - taa
6 = “ A 6
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...oouﬁc..o. .........
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Ago-08 Nov-09 Fev-11 Mai-12 Ago-13 Ago-08 Nov-09 Fev-11 Mai-12 Ago-13
Portugal eeeeeee Euribora 3 meses == = Areadoeuro Portugal eeeeeee Eyribora 6 meses == == Areadoeuro
Depositos de sociedades nao financeiras Depésitos de particulares com prazo acordado
6 com prazo acordado (até 1 ano) - taa 6 (até 1 ano) - taa
5 5
. /\ . A

em percentagem
w

em percentagem
w

2 \ A 2 . -~
S -~ . -
1 A . ° 1 . . .
0 0
Ago-08 Nov-09 Fev-11 Mai-12 Ago-13 Ago-08 Nov-09 Fev-11 Mai-12 Ago-13

Portugal e e« Taxade referéncia do BCE(4) == e= Areado euro

Portugal e eee Taxa de referéncia do BCE(4) == e= Areado euro

(1) Compreende as taxas praticadas pelos bancos, caixas econdmicas e caixas de crédito agricola matuo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras instituicdes financeiras
monetarias (OIFM).

(2) Taxas de juro bancérias sobre novas operagdes de empréstimos e depésitos de residentes na Area do euro.
(3) Area do euro: composig&o variavel.

(4) Taxa fixa (leildes de taxa fixa) ou taxa marginal (leildes de taxa varidvel) das operagdes principais de refinanciamento do Eurosistema (valor final do més).



A10 BANKING" INTEREST RATES - LOANS AND DEPOSITS?

Source: Banco de Portugal and European Central Bank (with calculations by Banco de Portugal)

s ---

Loans
1 Non-financial Corporations..................eeeiiiiiiiiiiiie e 6.50 6.24 5.69 5.39 5.46 3.49 2.65 2.68 2.70 2.58
2 Transactions up to and including 1 million euros .................cccccceeeiieiiiins 7.52 6.97 6.52 6.42 6.43 4.43 3.93 3.78 3.82 3.69
3 Transactions over 1 million €Uros ...............cccooiiiiiiiiiiiiiii 5.89 5.30 5.08 4.82 4.90 3.20 2.22 2.35 230 217
Households:
4 HOUSING. ....ooiiiiiiiiiiii 4.28 3.69 3.39 3.20 3.23 3.76 3.26 3.19 3.00 3.02
5 CONSUMPLION. ...t 10.04 10.62 9.71 9.81 9.95 6.47 6.67 6.33 6.62 6.63
6 Other PUIPOSES. .....eviiiiiiiiee et 6.91 6.73 591 6.29 6.52 3.95 3.26 3.11 3.07 2.98
Deposits
7 Non-financial corporations: with agreed maturity, upto 1year ....................... 2.92 1.56 1.33 1.32 1.24 153 1.10 1.08 0.82 0.70
8  Households: with agreed maturity, upto 1 year.................ccccocoooviiinins 3.56 2,77 2.34 2.06 1.99 2.78 2.66 273 1.88 1.81
Loans to non-financial corporations Loans to households
7 (amount over 1 million euros) - aar 7 (housing) - aar
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e Portugal eeeeeee Eyribor - 3 months == = Euro Area e Portugal eeeeeee Eyribor - 6 months e= = Euro Area
Deposits of non-financial corporations Deposits of households
6 with agreed maturity (up to 1 year) - aar 5 with agreed maturity (up to 1 year) - aar
5 5

8 8 3
g & .
g’ 3 % 3 .'- 4 - - ™M
g g . ~ N
= ES ° ~ s
2 A 2 -
, .‘ V -
& oo % e %
WA o y . o
1 0 1 -
N eeeseons,
0 0
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e— Portugal e eeeoee ECB reference rate(4) = = Eyro Area Portugal e oo eoee ECB reference rate(4) e= = Eyro Area

(1) Includes the rates set by universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of Other monetary financial institutions (OMFIs).
(2) Banking interest rates on new loans and deposits of residents in the Euro Area.

(3) Euro Area: changing composition.

(4) Fixed rate (fixed rate tenders) or marginal rate (variable rate tenders) in Eurosystem main refinancing operations (end-of-month value).
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A11 EMPRESTIMOS CONCEDIDOS PELO SETOR FINANCEIRO"

Fonte: Banco de Portugal - Central de Responsabilidades de Crédito

Dez-2011 | Ago-2012 | Dez-2012 - Ago-2013 | Dez-2011 | Ago-2012 2012 - Ago-2013

(saldos em fim de periodo - 10° euros) (taxa de variacédo homologa tvh - em percentagem)
1 2 3 4

Empréstimos concedidos

1 Sociedades n&o financeiras (SNF) ............ccoouuiiiiiiiiiiii e 114 807 110799 106 586 104 293 103 033 -3.6 -6.0 -7.2 -6.3 -7.0
2 das quais: Pequenas e médias empresas® ..o 88 461 83372 79 615 76 670 75788 3.9 8.8 -10.0 -8.6 9.1
3 Grandes empresas'® ... oo 16 459 17 204 16 795 17 668 17 308 0.6 6.3 2.0 26 0.6
4 das quais: Empresas exportadoras®® ...................c..cocooiiiiiieeeee e 13192 13872 13 906 14588 14318 11 18 5.4 5.0 3.2
5 Familias ..o 149 793 145 038 142 466 138 345 137 914 -2.3 -4.2 -4.9 -5.0 -4.9
6 Habitagao . 119 116 116 543 115032 112 438 112112 -0.7 -2.6 -3.4 -3.8 -3.8
7 CONSUMO € OULIOS fINS™) .........iuiiiiiiiii e 30677 28 496 27434 25907 25803 -8.0 -10.2 -10.6 9.8 95
Por meméria:
Empréstimos a SNF ajustados de vendas de carteiras de crédito . -2.6 -4.5 -4.8 -3.9

_ (récio de crédito vencido - em percentagem)® (devedores com crédito vencido - em percentagem)

Empréstimos em incumprimento

9 Sociedades NA0 fiINANCEINAS ..............uviiiiiiiiiiiiiiiii e 6.7 103 10.1 12.2 125 244 283 28.6 30.4 30.7
10 das quais: Pequenas e médias empresas® ..............cocoviirieiieensieinseneeen s 8.1 12.7 124 15.2 15.6 24.4 28.4 28.7 305 30.7
1 Grandes empresas® .. 1.6 2.3 2.3 2.7 29 14.0 17.5 17.3 20.3 205
12 das quais: Empresas exportadoras“’ ....................................................................... 2.3 3.0 46 4.4 a7 10.4 11.2 14.9 13.1 13.4
13 FAMIlI@S e e 3.7 4.1 4.1 4.3 4.4 145 15.6 15.1 15.3 15.3
14 HADIAGAO ... 2.0 2.2 23 23 2.4 5.7 6.3 6.1 6.3 6.3
15 CONSUMO € OULFOS fINS™ ... 105 11.9 118 128 12,9 16.2 17.5 16.9 17.3 17.2
10 Empréstimos concedidos a sociedades nao financeiras - tvh 20 Racio de crédito vencido de sociedades nao financeiras
~
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e— Total e e e 0o Pequenas e médias empresas —T0tal e eeeee Pequenas e médias empresas
== == «= (randes empresas e Empresas exportadoras == = Grandes empresas e Empresas exportadoras
0 Empréstimos concedidos a familias - tvh 15 Racio de crédito vencido das familias
- e
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= P®®ececccccccioces 00°°%®0000000s PP PPy £ 10
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-15 0
Ago/12 Nov/12 Fev/13 Mai/13 Ago/13 Ago/12 Nov/12 Fev/13 Mai/13 Ago/13
. e Total e— Habitaga0 = = Consumo e outros fins eeeeee Total e— Habita¢a0 = = Consumo e outros fins

(1) Estas estatisticas abrangem o crédito concedido pela totalidade das instituicdes financeiras residentes em Portugal incluindo, além das institui¢des financeiras monetarias, instituicdes financeiras ndo monetarias que concedem
crédito, como € o caso das institui¢des financeiras de crédito (IFIC), sociedades financeiras para aquisi¢cdes a crédito (SFAC), sociedades de leasing e de factoring, sociedades de investimento, de garantia mitua e outras.

(2) Pequenas e médias empresas: nimero de pessoas ao servigo inferior a 250 e volume de negdcios inferior ou igual a 50 milhdes de euros ou balango total anual ndo superior a 43 milhdes de euros; grandes empresas: nimero
de pessoas ao servigo igual ou superior a 250 e volume de negécios superior a 50 milhdes de euros ou balango total anual superior a 43 milhdes de euros. As sociedades gestoras de participagdes sociais ndo séo consideradas na
classificagéo por dimenséo empresarial.

(3) Empresas privadas exportadoras, definidas de acordo com os seguintes critérios a) pelo menos 50% do volume de negdcios proveniente de exportagdes, ou b) pelo menos 10% do volume de negdcios proveniente de
exportagdes e 0 montante destas superior a 150 mil euros. De modo a capturar a dindmica do setor exportador, evitando grandes flutuagdes nas amostras anuais, consideram-se apenas as empresas que tenham satisfeito estes
critérios nos Gltimos 3 anos. As tvh que s&o publicadas medem a variag&o das posi¢des em fim de periodo do crédito concedido pelo setor financeiro residente ao conjunto de empresas identificadas como exportadoras em cada
um dos periodos apresentados.

(4) Inclui empréstimos a atividade empresarial em nome individual.

(5) Percentagem dos créditos vencidos ha mais de 30 dias relativamente ao total do crédito concedido.
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A11 LOANS GRANTED BY THE FINANCIAL SECTOR"

Source: Banco de Portugal - Central Credit Register

Dec 2011 Aug 2012 2013 | Dec-2011 | Aug-2012

(10° euros) (year on-year rate of change -

in percentages)

Granted loans

1 Non-financial COrPOrations ................ueiiiiiiiiiiiiiiiiiiii e 114 807 110 799 106 586 104 293 103 033 -3.6 -6.0 -7.2 -6.3 -7.0
2 of which: Small and medium size compPanies® ......................cocooiiiiiieeeeeeeeeeeeeeeee 88 461 83372 79615 76 670 75788 3.9 8.8 -10.0 -8.6 9.1
3 Large ComPanies® ... . .o 16 459 17 204 16 795 17 668 17 308 0.6 6.3 2.0 26 0.6
4 of which: EXporting companies® ................ccoiiiiiiieeeeee e 13192 13872 13 906 14 588 14318 11 18 5.4 5.0 3.2
5 HOUSENOIAS ..o 149 793 145 038 142 466 138 345 137 914 -2.3 -4.2 -4.9 -5.0 -4.9
6 Housing 119 116 116 543 115032 112 438 112112 -0.7 -2.6 -34 -3.8 -3.8
7 Consumption and other PUPOSES™ ................o oo 30677 28 496 27 434 25907 25 803 -8.0 -10.2 -10.6 -9.8 -9.5
Memo item:
8 Loans to non-financial corporations adjusted for sales of loans portfolios .. - - - - - -2.6 -4.5 -4.8 -3.9 -4.1

(overdue loans ratio - in percentages)® (borrowers with overdue loans - in percentages)

Loans in default

9 Non-financial Corporations ...............ccoiiiiiiiiiiie e 6.7 10.3 10.1 12.2 125 24.4 28.3 28.6 30.4 30.7
10 of which: Small and medium size cOmPANIEs® ..................c.cvoveeeeeeieeeeeeeeeeeeeeeeeeeea 8.1 127 12.4 15.2 15.6 24.4 28.4 28.7 305 30.7
11 Large companies(z’ . 1.6 23 2.3 2.7 2.9 14.0 175 17.3 203 20.5
12 of which: Exporting companies(g) ........................................................................................ 2.3 3.0 4.6 4.4 4.7 10.4 11.2 14.9 13.1 13.4
13 HOUSEROIAS ... ettt 3.7 4.1 4.1 4.3 4.4 145 15.6 15.1 15.3 153
14 HOUSING .ttt 2.0 2.2 23 23 24 5.7 6.3 6.1 6.3 6.3
15 Consumption and other PUPOSES™ ................oi it 10.5 11.9 11.8 128 12.9 16.2 175 16.9 17.3 17.2
10 Loans to non-financial corporations - y.r 20 Overdue loans ratio of non-financial corporations
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(1) These statistics cover all the loans granted by financial institutions resident in Portugal, including not only monetary financial institutions but also non-monetary financial institutions that grant credit like credit financial institutions, credit
purchase financing companies, leasing and factoring companies and other financial intermediaries.

(2) Small and medium size companies: number of employees below 250 and a turnover not above 50 million euros or an annual balance sheet value not above 43 million euros; large companies: number of employees not below 250 and a
turnover above 50 million euros or with an annual balance sheet value above 43 million. Holding companies are excluded from this classification.

(3) Private-owned exporting companies, defined as follows: a) companies that export more than 50% of the turnover; or b) companies that export more than 10% of the turnover and the total amount exceeds 150 thousand euro. In order to
capture the dynamics of the exporting sector while avoiding large fluctuations in the yearly samples, only companies that comply with these criteria in the last 3 years are considered. The published year-on-year rates of change measure the
evolution of the outstanding amounts of loans granted by the resident financial sector to the set of identified exporting companies in each of the periods displayed.

(4) Includes loans granted to sole traders.

(5) Percentage of loans overdue for more than 30 days over the total amount of loans.
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A12 MERCADOS FINANCEIROS

Fonte: Banco de Portugal, Banco Central Europeu, NYSE Euronext, Reuters e MSCI

012 PANK]

e [ o [ w [ w [ w [ w [ w] e[ w] w] o] w] =]

(em percentagem)
1 12 13

Taxas de juro de curto prazo (3 meses)
Média mensal
1 EUrbOr.. ...t 0.25 0.21 0.19 0.19 0.21 0.22 0.21 0.21 0.20 0.21 0.22 0.23 0.22

2 Libor do USD 0.39 0.33 0.31 0.31 0.30 0.29 0.28 0.28 0.27 0.27 0.27 0.26 0.25

Taxas de rendibilidade de obrigagdes do Tesouro (OT) (10 anos)

Média mensal
3 POMUGAL. ..o 8.62 8.17 8.32 7.25 6.24 6.40 6.10 6.15 5.46 6.30 6.87 6.60 7.06
4 AleManha®........cocoiiii s 1.54 152 1.39 1.36 1.56 1.60 1.41 1.25 1.37 1.62 1.63 1.80 1.93
5 EUA ot 1.70 172 1.65 1.70 1.89 1.97 1.95 1.73 1.93 2.29 2.56 2.73 2.80

e . S

indices de cotagdes de agbes

Fim de periodo

6 PSI 20t 5203 5356 5256 5655 6201 5988 5822 6 249 5939 5557 5722 5808 5954
7 EUO SOXX 50t 2454 2504 2575 2636 2703 2634 2624 2712 2770 2603 2768 2721 2893
8 Dow Jones Industrial Average.....................c..c.c...... 13437 13097 13026 13 104 13861 14 055 14579 14 840 15116 14910 15 500 14 810 15130
9 Nikkei. 8870 8928 9 446 10323 11139 11559 12336 13861 13775 13677 13 668 13 389 14 456
10 MSCIBRIC?......ooiiiii e 337.2 3435 354.4 364.7 377.4 366.8 359.7 365.2 368.2 348.8 356.7 360.9 379.2
-
11 PSI 20
12 EUO SOXX 50..evoeieeieciciiciseeieneei s 0.6 2.0 2.9 2.4 25 26 0.4 3.4 2.1 -6.0 6.4 17 6.3

2012 PLANK]

o [ o[ w [ ww [ e[ w]w]w] o] 5] ]

(taxa de variacdo homdloga - em percentagem)
3 6 7 8

Titulos de divida denominados em euros emitidos por residentes

Posicdes em fim de periodo

13 PORUGAL. ..o 4.7 32 2.4 19 3.8 11 36 2.8 18 1.0 0.2 04 0.2
14 do qual: Sociedades n&o financeiras........................ 0.6 1.0 13 15 33 3.4 38 4.4 48 35 4.2 36 49
15 BancoS®........oiiiiii 9.8 10.7 9.5 8.6 1.9 6.7 0.0 0.9 1.2 16 7.4 7.9 -11.0
16 Administragdes publicas............................. -11.1 -8.4 -6.1 -3.9 -4.0 -0.8 -2.0 -2.9 -1.2 0.9 6.8 6.9 9.1
17 Areado euro™............coooiioiiiii s 2.9 2.7 2.2 18 0.8 0.2 0.7 05 0.4 02 0.5 0.9

Taxas de juro de curto prazo (3 meses) - média mensal Taxas de rendibilidade de OT (10 anos) - média mensal
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(1) Taxa de OT da Alemanha, usada vulgarmente como taxa de referéncia da area do euro.

(2) Acrénimo que designa um conjunto de paises formado por Brasil, Russia, india e China.

(3) Compreende os bancos, as caixas econoémicas e as caixas de crédito agricola matuo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras instituicdes financeiras monetarias (OIFM).
(4) Area do euro: composigéo de 17 paises.
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A12  FINANCIAL MARKETS

Source: Banco de Portugal, European Central Bank, NYSE Euronext, Reuters and MSCI

012 PLANK]

(in percentages)
6 7 10 11 13

Short-term interest rates (3 months)

Monthly average

1 EUADOM. oo 0.25 0.21 0.19 0.19 0.21 0.22 0.21 021 0.20 0.21 0.22 0.23 0.22
2 USD Libor. 0.39 0.33 031 0.31 0.30 0.29 0.28 0.28 0.27 0.27 0.27 0.26 0.25
Yield on treasury bonds (10 years)

Monthly average
3 POMUGAL. .. 8.62 8.17 8.32 7.25 6.24 6.40 6.10 6.15 5.46 6.30 6.87 6.60 7.06
4 GeMANY™ ... 154 1.52 1.39 1.36 1.56 1.60 141 1.25 1.37 1.62 1.63 1.80 1.93
5 USA. ot s 1.70 1.72 1.65 1.70 1.89 1.97 1.95 1.73 1.93 2.29 256 2.73 2.80

I T

Share price indices

End-of-month

6 PSI 20t 5203 5356 5256 5655 6201 5988 5822 6 249 5939 5557 5722 5808 5954
7 EUTO STOXX 50t 2454 2504 2575 2636 2703 2634 2624 2712 2770 2603 2768 2721 2893
8 Dow Jones Industrial Average.....................c.c.coc.... 13437 13097 13026 13104 13861 14 055 14579 14 840 15116 14910 15 500 14 810 15130
9 Nikkei. 8870 8928 9 446 10 323 11139 11559 12336 13861 13775 13677 13 668 13 389 14 456
100 MSCIBRICP. ... 337.2 3435 354.4 364.7 377.4 366.8 359.7 365.2 368.2 348.8 356.7 360.9 379.2
-
11 PSI 20 41 2.9 1.9 76 9.7 3.4 28 7.3 4.9 6.4 3.0 15 2.5
12 EUPO SOXX 50. ..o 0.6 2.0 2.9 24 2.5 26 0.4 3.4 21 6.0 6.4 1.7 6.3

5 [3

Euro debt securities issued by resident entities

End of period outstanding amounts

13 PORUGAL. ..o 4.7 32 24 19 3.8 11 3.6 2.8 18 10 0.2 04 0.2
14 of which: Non-financial corporations......................... 0.6 1.0 13 15 33 34 3.8 4.4 4.8 35 4.2 3.6 4.9
15 Banks®........oiii s 9.8 10.7 9.5 8.6 1.9 6.7 0.0 0.9 1.2 16 7.4 7.9 -11.0
16 General government...............cc....oooeee.nn -11.1 -8.4 -6.1 -3.9 -4.0 -0.8 -2.0 -2.9 -1.2 0.9 6.8 6.9 9.1
17 Euro Area™..........ooiiiiiiii 29 2.7 2.2 18 0.8 0.2 0.7 05 04 0.2 05 0.9

4 Short-term interest rates (3 months) - monthly average 15 Yield on treasury bonds (10 years) - monthly average
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2009 2010 2011 2012 2013 2009 2010 2011 2012 2013
e— E uribor USD Libor e— Portugal eeeeee Germany USA
Share price indices - end of period
210
190
o 170
< 150
© 130
g 110
5 90
& 70 RS o O
50
2009 2010 2011 2012 2013
— P S| 20 o e« Euro Stoxx 50 MSCI BRIC

(1) Yield on Germany treasury bonds, usually used as Euro Area reference rate.

(2) A grouping acronym that refers to the countries of Brazil, Russia, India and China.

(3) Includes universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of Other monetary financial institutions (OMFIs).
(4) Euro Area: fixed composition 17 countries.
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A13  TAXAS DE CAMBIO

Fonte: Banco Central Europeu e Federal Reserve System

2013

----------

(em unidades de moeda estrangeira)
2 3 5 8 0 11 12 13

Taxas de cambio bilaterais do euro®

Média mensal

1 Dolar EUA (USD)......cccooiiiiiiiiiiiiiiiiiiieeeeee 1.2856 1.2974 1.2828 1.3119 1.3288 1.3359 1.2964 1.3026 1.2982 1.3189 1.3080 1.3310 1.3348
2 lene japonés (JPY)........uveeiiiiiiiiiiiieieieiiiis 100.49 102.47 103.94 109.71 118.34 124.40 122.99 127.54 131.13 128.40 130.39 130.34 132.41
3 Libra esterlina (GBP)..............cccccooeeiiiiiiiiins 0.79821 0.80665 0.80389 0.81237 0.83271 0.86250 0.85996 0.85076 0.84914 0.85191 0.86192 0.85904 0.84171
4 Franco suigo (CHF)............cccieiiiiiiiiiiiiinnnns 1.2089 1.2098 1.2052 1.2091 1.2288 1.2298 1.2266 1.2199 1.2418 1.2322 1.2366 1.2338 1.2338

Real do Brasil (BRL).............coovviiiiiiiiniis 2.6066 2.6333 2.6512 2.7264 2.6993 2.6354 2.5694 2.6060 2.6414 2.8613 2.9438 3.1170 3.0345
_

Dolar EUA (USD).......cccuvvniiiiiiiiiiiinieececeiiiaes 3.68 0.92 -1.13 2.27 1.29 0.53 -2.96 0.48 -0.34 1.59 -0.83 1.76 0.29
7 lene japonés (JPY)..........ooooiiiiiiiiiiiiie 2.98 1.97 1.43 5.55 7.87 5.12 -1.13 3.70 281 -2.08 1.55 -0.04 1.59
8 Libra esterlina (GBP)............cccccvviiiiiiiiiiiiins 1.19 1.06 -0.34 1.05 2.50 3.58 -0.29 -1.07 -0.19 0.33 1.18 -0.33 -2.02
9 Franco suigo (CHF)...........cooiiiiiiiiiiiiiiine 0.65 0.07 -0.38 0.32 1.63 0.08 -0.26 -0.55 1.80 -0.77 0.36 -0.23 0.00
10 RealdoBrasil (BRL)..........ccouvvviiiiiiiiiiieeeeenn, 3.56 1.02 0.68 2.84 -0.99 -2.37 -2.50 1.42 1.36 8.33 2.88 5.88 -2.65

2012 2013

e[ [w el [ww[r[w] =] s [w] =]

(taxa de variagdo homéloga - tvh - em percentagem)
5 6 8

indice de taxas de cambio efetivas - grupo dos 20 (ITCE-20)®

Portugal®
11 Nominal.........ccooiiiiiiiiiiiiiiiiiiiiees -1.38 -1.28 -1.30 -0.53 0.32 0.48 0.11 0.27 0.65 1.09 157 1.77 1.20
12 Real (IPC)“) ....................................... -1.07 -1.76 -1.65 -0.80 -1.38 -1.42 -1.16 -0.67 -0.03 0.37 0.53 0.38 -0.33

Area do euro®:

13 Nominal..........cccoeiiiiiiiiiiiiiiiiiiiis -5.39 -5.02 -5.18 -2.09 1.43 1.97 0.36 0.99 252 4.48 6.43 7.31 4.90
14 Real (IPC)(A)_ -5.51 -5.23 -5.25 -2.13 172 1.99 0.81 157 3.07 4.73 6.56 7.63 5.38
_ (taxa de variagdo média mével de 12 meses - em percentagem)
Ponugal‘z):
15 Nominal.........ccccoooiiiiiiiiiiiiiiies -1.16 -1.23 -1.31 -1.34 -1.26 -1.17 -1.08 -0.93 -0.74 -0.49 -0.18 0.14 0.36
16 Real (IPC)“) ....................................... -0.51 -0.69 -0.88 -0.99 -1.12 -1.26 -1.32 -1.29 -1.19 -1.05 -0.88 -0.73 -0.67
Area do euro®:
17 NOMINAL ....eeviiiiiiiiiiiieee e -4.58 -4.84 -5.19 -5.29 -4.99 -4.62 -4.26 -3.69 -2.95 -1.97 -0.75 0.55 1.42
18 Real (IPC)™ ... -4.76 -5.01 -5.35 -5.44 -5.08 -4.69 -4.25 -3.57 2.77 -1.77 -0.58 0.72 1.64

Taxas de cambio de referéncia diarias do Euro

15 1.36 136
135
10 134
Y 133
5 1.32
£ 132
g 131
[ =
§ § 130
£
S 5 128 129
- 128
10 Fo127
- 126
-15 124 - L 125
2008 2009 2010 201 2012 2013 1/07 16/07 31/07 15/08 30/08 14/09 29/09
e Portugal eeeeee Areadoeuro o e = EUA(G) e— |SD eeeoee JPY (escala direita)

(1) X unidades de moeda estrangeira por 1 euro.

(2) Valores referentes ao grupo de 20 parceiros comerciais. Para mais informagdes, consultar www.ecb.int.
(3) indice cambial efetivo.

(4) IPC - indice de pregos no consumidor.

(5) Area do euro: composicéo de 17 paises.
(6) Para os EUA considera-se o grupo dos 26 maiores parceiros comerciais.

43



A13 EXCHANGE RATES

Source: European Central Bank and Federal Reserve System

2012 2013
o [ o [ = [ [ w [ o [w [ =] o [ ] =]

(in foreign currency units)
6

Euro bilateral exchange rates®

Monthly average

1 US dollar (USD)......coeiiiiiiiiiiiiiiiiiiiiiiiiiiiiieieceeee e 1.2856 1.2974 1.2828 1.3119 1.3288 1.3359 1.2964 1.3026 1.2982 1.3189 1.3080 1.3310 1.3348
2 Japanese yen (JPY).......cccoiiiiiiiiii 100.49 102.47 103.94 109.71 118.34 124.40 122.99 127.54 131.13 128.40 130.39 130.34 132.41
3 Pound sterling (GBP)...............oooooiiiiiiiiiiiiiee 0.79821 0.80665 0.80389 0.81237 0.83271 0.86250 0.85996 0.85076 0.84914 0.85191 0.86192 0.85904 0.84171
4 Swiss franc (CHF)............cooooiiiiiiiii 1.2089 1.2098 1.2052 1.2091 1.2288 1.2298 1.2266 1.2199 1.2418 1.2322 1.2366 1.2338 1.2338

Brazilian real (BRL)................ooooiiiiiiiiiiiiii 2.6066 2.6333 2.6512 2.7264 2.6993 2.6354 2.5694 2.6060 2.6414 2.8613 2.9438 3.1170 3.0345
_ (chain rate of change - in percentages)

US dollar (USD).......ccoeiiiiiiiiiiiiiiiiiiiiiiiiiiiiic e 3.68 0.92 -1.13 227 1.29 0.53 -2.96 0.48 -0.34 1.59 -0.83 1.76 0.29
7 Japanese yen (JPY).......ccooiiiiiiii 2.98 1.97 1.43 5.55 7.87 5.12 -1.13 3.70 2.81 -2.08 1.55 -0.04 1.59
8 Pound sterling (GBP)..............ccceiiiiiiiiiiiiicccec e, 119 1.06 -0.34 1.05 2.50 3.58 -0.29 -1.07 -0.19 0.33 118 -0.33 -2.02
9 Swiss franc(CHF).............coooi 0.65 0.07 -0.38 0.32 1.63 0.08 -0.26 -0.55 1.80 -0.77 0.36 -0.23 0.00
10 Brazilianreal (BRL)............ccvviiiiiiiiiiiicccc s 3.56 1.02 0.68 2.84 -0.99 -2.37 -2.50 1.42 1.36 8.33 2.88 5.88 -2.65

I N B I A B I N B N

(year-on-year rate of change - y.r. - in percentages)
5 6

Effective exchange rate indices - group of 20 (EER-20)
Portugal®!
11 INOMINAL ...t -1.38 -1.28 -1.30 -0.53 0.32 0.48 0.11 0.27 0.65 1.09 1.57 1.77 1.20
12 REAI(CPD .o -1.07 176 165 -0.80 138 142 116 -0.67 0.03 0.37 053 0.38 033
Euro Area®:
13 NomiNal.........oiiiiiiiiiii -5.39 -5.02 -5.18 -2.09 1.43 1.97 0.36 0.99 2.52 4.48 6.43 7.31 4.90

14 Real (CPI)* -5.51 -5.23 -5.25 -2.13 1.72 1.99 0.81 1.57 3.07 4.73 6.56 7.63 5.38

Portugal @

15 NOMINAL ... 116 1.23 -1.31 1.34 1.26 117 -1.08 -0.93 -0.74 -0.49 -0.18 0.14 0.36
16 REA!(CPN®...oovoeee -0.51 -0.69 -0.88 -0.99 112 -1.26 132 -1.29 -1.19 -1.05 -0.88 0.73 -0.67

Euro Area®:

17 NOMINGL ....oviiiiiiiiiiiiic i -4.58 -4.84 -5.19 -5.29 -4.99 -4.62 -4.26 -3.69 -2.95 -1.97 -0.75 0.55 1.42
18 Real (CP)™ .. -4.76 -5.01 -5.35 -5.44 -5.08 -4.69 -4.25 -3.57 277 -1.77 -0.58 0.72 1.64
EER - 20 real (CPI) - y.r. Euro daily reference exchange rates
15 1.36 136
135
10 134
133
3 ° 132
g 131
8 0 ¥
e 130
Q.
=
5 129
128
-10 127
- 126
-15 1.24 125
2008 2009 2010 2011 2012 2013 1107 16/07 31/07 15/08 30/08 14/09 29/09

e— Portugal eeeeee EuroArea = e = |JSA(B) — JSD e oo eee JPY (right hand scale)

(1) X foreign currency units per 1 Euro.

(2) Figures refering to the 20 trading partner group. Further information is available on www.ecb.int.
(3) Effective exchange rate.

(4) CPI - consumer price index.

(5) Euro Area: fixed composition 17 countries.
(6) For the U.S. it is considered the group of 26 largest trading partners.
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A4  FINANGAS PUBLICAS

Fonte: Banco de Portugal, Instituto Nacional de Estatistica e Eurostat

20T - 2012 2012 | 1°T-2013 2°T - 2012 4°T - 201 1°T-2013 | 2°T-2013
(em percentagem do PIB)
5 6

Administragdes publicas

1 Saldo global (ética das contas nacionais)...................ccccceeeeiiiiiinnn 7.7 -3.0 -7.5 -10.2 -4.2 -3.0 -3.9 -3.3 -4.9
2 Receitas totais ..............cccooiiiiiiiiiiii 39.6 41.6 449 39.1 420 46.2 447 50.6 439
3 Impostos sobre rendimento e patriménio ............................. 8.3 10.8 9.9 9.7 11.0 12.6 11.9 14.2 11.2
4 Impostos sobre bens € Servigos ............ccccceveeiiiiiiiiiiiiiinn, 13.3 13.8 14.6 127 12.6 12.8 12.6 139 126
5 ContribuiGOEs SOCIAIS .........uuunieiiiiiiiiiiieeiiiiie e 11.7 111 12.4 117 117 156 155 16.9 15.7
6 OUtras receitas .............coeeeiiiiiiiiiieiii e 6.3 59 8.1 51 6.7 51 4.6 5.6 4.5
7 Despesas totais ...............oooeeiiiiiiiiiiiiiii 47.3 445 52.4 49.3 46.2 49.1 48.5 53.9 48.8
8 Prestag0es SOCIAIS ..........cccuvvvvviiiiiiiiieececee e 21.4 229 240 235 222 23.2 23.4 24.1 23.8
9 ReMUNEragoes ............ccoceiiiiiiiiiiiiiiicc e 10.1 9.5 103 105 105 105 10.0 11.0 104
10 Consumo intermeédio .............ccciiiiiiiiiiiiiiii 4.4 4.3 55 38 4.8 53 5.3 6.5 4.9
11 Juros da divida pablica ............ccooooiiiiiiiii 4.2 4.3 4.3 4.7 42 33 29 32 28
12 Formag&o bruta de capital fiXo ............ccccoeveiiiiiii 15 13 23 1.0 1.2 21 22 23 18
13 Outras despesas .... 5.6 2.2 5.9 5.8 3.3 4.7 4.8 6.7 5.1
14 Por memoria: saldo primario ..............cccooiiiiiiiiiiiiiiiiiiiieeeee, -3.5 1.3 -3.2 -5.5 0.0 0.3 -1.0 -0.1 -2.1
15 Divida publica (6tica do PDE)............cccciviiiiiiiiciiiiiicciece e 118.0 120.6 124.1 1275 131.4 89.9 89.9 90.6 92.2
Reparticdo por maturidade original:
16 CUIMO PrAZO ...eviiieiiie e 17.8 16.4 14.0 131 123 12.8 124 119 119
17 LONQO Prazo .......coocoiiiiiiiiie e 100.2 104.1 110.1 114.4 119.1 77.1 775 787 80.3

(em percentagem do PIB)
4 5

Administracdes publicas (6tica do PDE)

18 SalA0 GIODAIP).........ooeeee e -10.2 -9.8 -4.3 6.4 6.4 6.2 -4.2 3.7
19 Divida publica 83.7 94.0 108.2 124.1 80.0 85.4 87.3 90.6
20 Ajustamento défice-divida 0.4 2.6 9.0 5.4 0.9 1.6 0.5 15
5 Portugal 130 5 Area do euro 130
[sa} @ [ea] [ea)
o a o o
g 0 108 s 0 108
£ £ £ £
2 5 0We S s 0 S
=3 =] = S
@ @ @ D
g -10 — 08 g0 S 70§
£ £ £ £
® 5 50 ° ® .15 50 °©
2003 2006 2009 2012 2003 2006 2009 2012
Saldo global (6tica das contas nacionais) s Saldo primario s Divida publica (escala direita) e
Administrages publicas (6tica do PDE) - 2012
. " o Défice (simétrico do saldo), var. da divida e
Divida publica (em percentagem do PIB) ajustamento défice-divida (em percentagem do PIB)
Finlandia M | Finlandia =
Holanda Holanda =5
Austria # Austria [
Alemanha R Alemanha =®
Espanha Espanha —— |
Franga Franca -
Area do curo Area do euro -
Belgica Belgica (s
anda Inanda -
Portugal S Portugal -
e teia -
Grécia Gréca | @ —

-40 -30 -20 -10 0 10 20

o
w
S
o
o
©
o
-
N
o
—
133
S

180

m Défice (simétrico do saldo) @ Ajustamento défice-divida ™ Variagdo da divida

(1) Area do euro: composic&o de 17 paises.

(2) O saldo global das administracdes publicas apurado no ambito do Procedimento dos Défices Excessivos (PDE) pode diferir do reportado no ambito das contas nacionais, devido ao registo dos fluxos de juros associados a
contratos de swaps e garantias de taxas que séo classificados como rendimentos de propriedade, no caso do PDE, e como derivados financeiros, no caso das contas nacionais.

(3) Alinha a tracejado refere-se ao valor definido pelo Tratado de Maastricht.
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A.14 PUBLIC FINANCES

Source: Banco de Portugal, Instituto Nacional de Estatistica and Eurostat

Portugal Euro Area®

012 Q2 2012 Q3 2012 Q4 2013 Q1 2013 Q2 2012 Q3 2012 Q4 2013 Q1 2013 Q

(as a percentage of GDP)

General government

1 Balance (national accounts @pproach)............ccceeuuueeiiiiiiiiiiieeeeaeeeeeee e 7.7 -3.0 -75 -10.2 -4.2 -3.0 -3.9 -3.3 -4.9
2 Total revenue. 39.6 41.6 44.9 39.1 42.0 46.2 447 50.6 43.9
3 Taxes onincome and wealth...................coooii 8.3 10.8 9.9 9.7 11.0 12.6 11.9 14.2 11.2
4 Taxes on ProduCtS...........ccoviiiiiiii i 13.3 13.8 14.6 127 12.6 12.8 12.6 13.9 12.6
5 Social contributions. ... 11.7 1.1 124 117 117 15.6 155 16.9 15.7
6 Other FEVENUE. .........ooiiiiiiiiiiii e 6.3 5.9 8.1 51 6.7 51 4.6 5.6 45
7 Total expenditure...............uvviiiiiiiiiii 47.3 445 52.4 49.3 46.2 49.1 48.5 53.9 48.8
8 Social benefits...........ccuviiiiiiiiii 21.4 22.9 24.0 235 22.2 23.2 23.4 241 238
9 Compensation of employees 10.1 9.5 10.3 10.5 105 105 10.0 11.0 10.4
10 Intermediate consumption.................ooiiiiiiiiiii 4.4 4.3 5.5 3.8 4.8 53 53 6.5 4.9
11 Interest on public debt...............ccoeeiiiiiiiiii 4.2 4.3 4.3 4.7 4.2 33 2.9 3.2 2.8
12 Gross fixed capital formation...............cc..oooiiii 15 13 23 1.0 12 21 22 23 1.8
13 Other eXpenditure. ... .......oeeiiiiiiiiiiee e 5.6 2.2 5.9 5.8 3.3 4.7 4.8 6.7 5.1
14 Memo item: primary balance ...............ccoooiiiiiiiiiiiiiiii s -35 1.3 -3.2 -5.5 0.0 0.3 -1.0 -0.1 -2.1
15 Public debt (EDP @pproach)...........c.ccuuiieiiiiiiiiiiicciiiies e 118.0 120.6 124.1 127.5 131.4 89.9 89.9 90.6 922
Breakdown by original maturity:
16 Short-term........oiiiii 17.8 16.4 14.0 131 123 128 12.4 119 119
17 LONgG-term. ... 100.2 104.1 110.1 114.4 119.1 77.1 715 78.7 80.3

(as a percentage of GDP)

General government (EDP approach)

18 BAIANCE® ..ottt -10.2 9.8 -4.3 -6.4 -6.4 -6.2 -4.2 3.7
19 PUDBIC debt ... e 83.7 94.0 108.2 124.1 80.0 85.4 87.3 90.6
20 DEfiCit-dBbt BUJUSITMEN ... revecveceesres s 0.4 26 9.0 5.4 0.9 16 05 15
5 Portugal 130 5 Euro Area 130
o o o o
o (=) (=) (=)
20 110Q © 0 1092
o o o o
S S S S
s 5 20 & g 5 90 £
[ = c [ = i =
8 8 8 8
g -10 70 8 g 10 — 70 &
© / ®© © ©
& 8 8 8
-15 50 -15 50
2003 2006 2009 2012 2003 2006 2009 2012
Balance (national accounts approach) s Primary balance mm Public debt (right hand scale) e

General government (EDP approach) - 2012

Deficit (symmetric of the balance), change in debt

Public debt (as a percentage of GDP)®) and deficit-debt adjustment (as a % of GDP)
Finland I | Finland =e.
Netherl... — Netherlands .
Austria _ Austria [
Germany Germany ‘e
spain Spain |
France France -
Euro area * Euro area L ol
Belgum Belgium -
reland Ireland #
Portugal I S Portugal =
ry haly -
Greece “ Greece o _#
0 30 60 90 120 150 180 -40 -30 -20 -10 0 10 20

m Deficit (symmetric of the balance) @ Deficit-debt adjustment = Change in debt

(1) Euro Area: fixed composition 17 countries.

(2) The balance of General government compiled in the framework of the Excessive Deficit Procedure (EDP) may differ from the one compiled in the framework of the transmission of national accounts, since the interest flows related with
contracts of swaps and forward rate agreements (FRAs) are recorded, in the EDP, as property income and, in the national accounts, as financial derivatives.

(3) Dotted line refers to value defined by the Maastricht Treaty.
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A.15 FINANCIAMENTO DAS ADMINISTRAGOES PUBLICAS E DiVIDA DIRETA DO ESTADO

Fonte: Banco de Portugal, Instituto Nacional de Estatistica e Agéncia de Gestao da Tesouraria e da Divida Publica

(10° euros)

Fluxos acumulados desde o inicio do ano

1

10

1

Financiamento das administracdes publicas®™ .................... 3213 3723
Por subsetor:
Administragéo central ..............ccccccoeiiiiii. 3599 4353
Administragao regional 301 272
Administrag&o local ............ccocooiiiiinn 400 527
Fundos de seguranga social 286 -375
Por contraparte:
BaNCOS® ... 5223 5461
Outros setores residentes® -523 -179
Resto do mundo 8959 9363
Por instrumento financeiro:
Titulos -16183  -14444
Empréstimos e depdsitos .............ccooeenien 19 396 18 167
Financiamento das administragdes publicas 3.0

4883 5590
5929 6369
212 307
-886 -818
-372 -268

-6 723 -8 634
659 922

10 946 13302
-13 608 -11736
18 490 17 327

7385

8700

348

-972
-690

-7 083

680

13789

-13 691

21076

4.5

-271 -407 753 1378 1377 3336
-249 -344 804 1425 1907 3687
21 20 56 21 54 83
110 101 117 136 -175 -8
-154 -184 -224 -204 -408 -426
-4 822 -5559 -4 058 -3098 -6 057 -5318
707 181 -6 422 329 883
3843 4971 4817 4053 7106 7770
2688 2047 1373 2294 4933 4992
-2 959 -2454 -620 -916 -3555 -1 656

(em percentagem do PIB)
1.9 4.2

4614

5024
136
69
-615

-3 826
1667
6774

4716
-102

3952

4533
301

-849

-4 332

2482

5802

5590
-1638

Posi¢des em fim de periodo

12
13
14
15
16

17

Divida direta do estado® ..............cccooiiiiriirieiiinns 6.5
THUIOS ..o -8.7
Curto prazo 1.7
Longo prazo -10.8
Empréstimos e depositos .............ccceeeiiiiiiiiiiiiiiiinn 47.9

9.5
-6.2
17.0
-10.7
51.9

13.0
-3.6
36.4
-10.8
58.2

Divida direta do estado ... 113.8
10 Financiamento das administragdes publicas
r"‘#—_ —‘—’~.$‘\
8 5 r 4 o~ o - see®
s A T L
3 LYY -~
D 0 S st
5 |
Jan Fev Mar Abr Mai Jun Jul Ago Set Out Nov Dez
- = 2011 . oo 2012 —m— ()13
04 Financiamento da administragao regional
0.3 . )
§ 0.2 oo 7 -
3 01 ~
= 00 =
-0.1
Jan Fev Mar Abr Mai Jun Jul Ago Set Out Nov Dez
- e e 2011 ceesee 2012 —— ()13
05 Financiamento dos fundos de seguranga social
00 .' ()
%3 eo® oo ce,
%_0.5 —-:--.‘o 1;-1—-.' hd /‘\ LR S .O"o.-
2 S, | ~N- - -~ e’
= -1.0 - -~
-15
Jan Fev Mar Abr Mai Jun Jul Ago Set Out Nov Dez
- = 2011 . oo 2012 —m— ()13

113
-45
42.2
-12.0
52.0

109 euros

10° euros

109 euros

104
-0.8
49.9
-9.2
35.9

10.8 10.9 7.8 4.7 104 9.2
-2.0 -2.3 -0.6 18 73 76
35.0 335 43.0 419 27.8 24.6
-8.7 -8.6 -8.2 -5.3 29 3.8
40.8 41.8 25.1 9.9 15.9 119

122.4 126.7

Financiamento da administragao central

103
10.1
39.8

3.8
10.8

7.4
52
36.2
-2.0
11.0

118.2

15
10 P e Y
5 > ceeo® eoeee
_.w,fl’r eescee

0 et s . a-l‘-"g%‘
5 |

Jan Fev Mar Abr Mai Jun Jul Ago Set Out Nov Dez

- = e 2011 eee 2012 —m— ()13
04 Financiamento da administragao local
0.0
-04 - - = -
0.8 seeeeva,,
-1.2
Jan Fev Mar Abr Mai Jun Jul Ago Set Out Nov Dez
- e e 2011 ceessee 2012 —— ()13
220 Divida direta do estado - posi¢cdes em fim de periodo
200 -/\_’”_/—i
180
- _——
—

PR ————
100

Set-08 Set-09 Set-10 Set-11 Set-12 Set-13

(1) Variag&o dos passivos sob a forma de depositos, titulos e empréstimos, obtidos junto de residentes e nao residentes, e de outros débitos contraidos junto de nao residentes, liquida de aplicagdes em ativos sob a forma de
depdsitos e titulos junto de IFM residentes e ndo residentes, e de titulos, empréstimos e outros créditos contraidos junto de néo residentes.
(2) Compreende os bancos, as caixas econémicas e as caixas de crédito agricola mutuo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras instituicdes financeiras monetarias (OIFM).
(3) Inclui institui¢des financeiras ndo monetarias, sociedades nao financeiras e particulares.
(4) O valor do PIB é o divulgado pelo INE. Para o trimestre mais recente, e caso este valor ndo esteja ainda disponivel, é utilizada uma estimativa calculada pelo Banco de Portugal com base na informagé&o divulgada pelo INE,
nomeadamente a variag&do em volume do ltimo trimestre.
(5) A divida, incluindo a relativa aos instrumentos emitidos a desconto, encontra-se ao valor nominal.
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A.15 GENERAL GOVERNMENT FINANCING AND DIRECT STATE DEBT

Source: Banco de Portugal, Instituto Nacional de Estatistica and Agéncia de Gestéo da Tesouraria e da Divida Publica

Cumulative flows since the beginning of the year

o General government financing® 3213 3723 4883 5590 7385 -271 -407 753 1378 1377 3336 4614 3952

By sub-sector:

2 Central GOVEIMMENt ...t 3599 4353 5929 6369 8700 -249 -344 804 1425 1907 3687 5024 4533

3 Regional government .. 301 272 212 307 348 21 20 56 21 54 83 136 301

4 Local government ............coooiiiiiiiiiiinic -400 527 -886 818 -972 110 101 117 136 -175 -8 69 -34

5 Social security funds ... -286 375 372 268 -690 -154 -184 224 -204 -408 -426 -615 -849
By counterpart:

6 BANKS® ... 5223 -5 461 6723 8634 -7083 -4.822 -5 559 -4.058 -3098 -6 057 5318 3826 -4332

’ Other resident sectors® ...............ccooooorrvivrriini 523 -179 659 922 680 707 181 6 422 329 883 1667 2482

8 Rest of the world 8959 9363 10946 13302 13789 3843 4971 4817 4053 7106 7770 6774 5802
By financial instrument:

9 Securities . -16183  -14444  -13608  -11736  -13691 2688 2047 1373 2294 4933 4992 4716 5590

0 Loans and deposits ... 19396 18167 18490 17327 21076 2959 2454 -620 916 -3555 -1656 -102 -1638

] b

n General government financing

End of period outstanding amounts

12 Direct State debt® 6.5 9.5 13.0 11.3 10.4 10.8 10.9 7.8 4.7 10.4 9.2 10.3 7.4
13 SECUMEIES .. evviviieieee e e et e e e et e e e e e e et e e e e eanns -8.7 -6.2 -3.6 -45 -0.8 -2.0 -2.3 -0.6 1.8 7.3 7.6 10.1 5.2
14 ShOrt-term ..o 1.7 17.0 36.4 42.2 499 35.0 335 43.0 419 278 246 39.8 36.2
15 LONG-EIM ... -10.8 -10.7 -10.8 -12.0 9.2 -8.7 -8.6 -8.2 -5.3 2.9 3.8 3.8 -2.0
16 Loans and deposits .............cccooiiiiiiiiiiiiieii 47.9 51.9 58.2 52.0 35.9 40.8 41.8 25.1 9.9 159 11.9 10.8 110
o ——————————————E
17 Direct State debt ..........coooiiiiiii s 113.8 . 118.2 . 122.4 . 126.7

10 9 15 Central government financing
17} == » 10 PR ol
e 5 S eeebe® e 5 I R g “..._..\ﬁ
) [} ' 2R CCER A
R =S 0 SRttt alalaiiie
5 5 A
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04 Regional government financing 04 Local government financing
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3 02 3 0.0 un.n-n----..\\/ - —
3 3 04 - e _
2 01 2 -
~ 00 - -0.8 bR O
0.1 -1.2
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- e e 2011 ceessee 2012 —— ()13 - e e 2011 eeesee 2012 —— ()13
05 Social security funds financing 220 Direct State debt - end of period outstanding amounts
w 00 % ey 200 A N
2 05 -—.--“nf...m"" ) [NR Y T 6180
‘g . ~‘--~ \\v—-. 9;3160 _’—"
= -1.0 - s 2 140 —
15 120 e
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(1) Change of liabilities in the form of deposits, securities and loans obtained from residents and non-residents, and other accounts payable obtained from non-residents, net of investments in assets in the form of deposits and securities with
MFIs residents and non-residents, and of securities, loans and other credit facilities with non-residents.

(2) Includes universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of Other monetary financial institutions (OMFIs).

(3) Includes Non-monetary financial institutions, Non-financial corporations and Households.

(4) GDP figures are published by Instituto Nacional de Estatistica. For the latest quarter, and when such figure is not available, it is used an estimate calculated by Banco de Portugal on the basis of information disseminated by Instituto
Nacional de Estatistica, namely the volume change for the last quarter.

(5) Debt, including that of instruments issued at discount, is at nominal value.
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A.16 BALANGCA DE PAGAMENTOS

Fonte: Banco de Portugal, Instituto Nacional de Estatistica, Banco Central Europeu, Eurostat e Bureau of Economic Analysis

Portugal

(10” euros) (em pelcemagem do PIB)

1 Balanga corrente e de capital...............ooooiiiiiiiiiiiiiiii 3727

2 Balanga COMENTE. ... ...ttt -1728 1163 -3.6 0.1 0.4 16 -2.9 -2.5
3 BONS™ .. -5 592 4198 52 -35 0.6 18 47 43
4 SIVIGOS . ...ttt 5829 6534 4.2 4.9 0.9 1.0 13 14
5 Rendimentos..............ccoiiiiiiiiiiiiic -4 690 -4 039 -4.5 -3.8 03 0.5 14 13
6 Transferéncias COMmeNtes. .............ooviiiiiiiiiiiiiii e 2726 2866 1.9 25 -1.4 -1.6 -0.8 -0.8
7 da qual: remessas de emigrantes/imigrantes.................ccccccceeiiiiiiiiiiinns 1491 1615 13 14 - - - =
8  Balanga de capital.............ccooiiiiiiiiiiiiii 2483 2564 17 22 -0.1 0.2 0.0

9 Balanga fINanCeira®™...........ccoviriiiiiiiceeie s -1024 -3947 2.0 1.7 0.0 17 35 14
10 Investimento direto...............oooveiiiiiii 5055 -1779 4.4 -1.7 -0.1 -1.5 -1.4 -1.4
11 LT o N -1 046 - 966 -3.0 -0.9 -3.5 -2.5 -2.5 2.2
12 dO EXIEIION. ... 6101 -813 7.4 -0.8 34 1.0 11 0.8
13 Investimento de carteira.................occooieiiiiii -24 141 1259 -25.5 5.0 0.5 18 - -
14 Derivados finanCeiros. ................cocuiiiiiiiiieii e -84 - 706 -0.2 -0.7 -0.4 0.2 -0.1 0.1
15 Outro iNVestimento...............oooiiiiiii 18 319 -2186 235 -3.7 03 2.2 -

16 AtIVOS A€ FESEIVA. ..ot -174 - 535 -0.2 -0.6 -0.2 0.0 -0.1 0.0
17 EITOS @ OMISSOES. .....uveeeeiiiiiieiecee ettt e e 269 220 -0.1 -0.7 -0.3 -0.1 -0.6 11

15 Balanga corrente e de capital 20 Balanga financeira
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Hno exterior(6) | do exterior = Portugal m Area do euro mEUA

(1) O valor do PIB é o divulgado pelo INE. Para o trimestre mais recente, e caso este valor ndo esteja ainda disponivel, é utilizada uma estimativa calculada pelo Banco de Portugal com base na informagé&o divulgada pelo INE,
nomeadamente a variag&do em volume do Ultimo trimestre.

(2) Area do euro: composicéo de 17 paises.

(3) Os valores da balanca de pagamentos, para o periodo corrente, s&o preliminares porque nao esta disponivel o saldo da balanca de capital e o saldo da balanca financeira e o valor de erros e omissdes sao calculados sem o
valor liquido de derivados financeiros.

(4) Com base em informag&o do comércio internacional ajustada para valores f.0.b.

(5) Um sinal negativo (positivo) corresponde a um aumento liquido (diminuicéo liquida) de ativos ou a uma diminuicéo liquida (aumento liquido) de passivos.

(6) Corresponde ao simétrico da rubrica da balanga de pagamentos, i.e., no gréfico os valores positivos do investimento direto no exterior correspondem a investimento liquido e os valores negativos a desinvestimento liquido.
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A.16  BALANCE OF PAYMENTS

Source: Banco de Portugal, Instituto Nacional de Estatistica, European Central Bank, Eurostat and Bureau of Economic Analysis

Portugal® Euro Areal

(10 (as a percentage of GDP)
1 Current and capital @CCOUNES.............iiiiiiiiiiiiii e 755 3727 -1.9 24 0.3 1.8 -2.9
2 CUIMMENE ACCOUNL. ... ...t e e -1728 1163 -3.6 0.1 0.4 1.6 -2.9 -2.5
3 GOOUS™ ... 5592 -4198 52 35 0.6 1.8 -4.7 -4.3
4 SEIVICES. ..ottt ettt 5829 6534 42 49 0.9 1.0 1.3 14
5 INCOMIE. ..t -4 690 -4039 45 3.8 0.3 05 14 1.3
6 CUrrent tranSfers ...........uuuiiiiiiiiie 2726 2866 19 25 -1.4 -1.6 -0.8 -0.8
7 of which: Migrants' remittances.................coooiiiiiiiiiii 1491 1615 1.3 14 - - - -
8 Capital @CCOUNL. ... ..uiiiiiiti e 2483 2564 17 22 -0.1 0.2 0.0
9 FINANCial ACCOUNt®™. .. ..ooovoo it -1024 3947 2.0 -1.7 0.0 17 35 1.4
10 DIFECHINVESIMENT 1.+t 5055 -1779 4.4 17 0.1 15 1.4 1.4
1 BDIOAM. ..o -1046 - 966 3.0 0.9 35 25 25 22
12 in the reporting @CONOMY..........coiviiiiiiiiiiiii e 6101 -813 7.4 -0.8 34 1.0 11 0.8
13 Portfolio iNVestment ... -24 141 1259 -25.5 5.0 0.5 18 - -
14 Financial derivatives ... -84 - 706 -0.2 -0.7 -0.4 0.2 -0.1 0.1
15 Other INVESTMENE ........iiiiiiiii e 18319 -2186 235 -3.7 0.3 2.2 - -
16 RESEIVe @SSets ........cooiiiiiiiiiiii -174 - 535 -0.2 -0.6 -0.2 0.0 -0.1 0.0
17 Errors @nd OMISSIONS. .....ceeiiiiiiiiieiiiitii e e e e e e 269 220 -0.1 -0.7 -0.3 -0.1 -0.6 11
Current and capital accounts Financial account
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mmm— Goods m— Services Income Direct investment mmmm Portfolio investment mmmm Financial derivatives
mmmm Current transfers Capital account e (S|0bal balance mmmmm Other investment Reserve assets e (Global balance
_ Portugal Current and capital accounts
Direct investment
12 2 0w
02 0.1 02
1 A o — il
8 O -04
w “6 '2
9 6 @ -14
= (=]
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-101
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-8 -12
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B Abroad(6) u |n the reporting economy H Portugal m Euro Area mUSA

(1) GDP figures are published by Instituto Nacional de Estatistica. For the latest quarter, and when such figure is not available, it is used an estimate calculated by Banco de Portugal on the basis of information
disseminated by Instituto Nacional de Estatistica, namely the volume change for the last quarter.

(2) Euro Area: fixed composition 17 countries.

(3) Preliminary balance of payments values for the current period because the capital account is not available and the financial account and errors and omissions do not include the net value of financial derivatives.

(4) Based on data from international trade adjusted to f.0.b. values.

(5) A minus (plus) sign means a net increase (net decrease) on the assets or a net decrease (net increase) on the liabilities.

(6) Corresponds to the symmetric sign of the balance of payments item, i.e., in the chart the positive values of the direct investment abroad are related to net investments and the negative values to net desinvestments.
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A17 COMERCIO INTERNACIONAL DE BENS E SERVIGOS

Fonte: Banco de Portugal e Instituto Nacional de Estatistica

Jan-Ago/12 Jan-Ago/13 Jan-Ago/13 Jan-Ago/12 Jan-Ago/13 Jan-Ago/13
(: (t 9 (10

° euros)

1 BENS.... it 30472 31502 34 37444 37276 -0.4

Por grandes categorias econémicas

2 Produtos alimentares e bebidas.....................ccccccoeoi 2831 3004 6.1 4889 5207 6.5
3 Fornecimentos industriais n.in.r.™................oooiiiiii 10 645 10 770 12 10798 10 749 -05
4 Combustiveis € IUbFficantes. .............uuuviieiiiiiiiiiiie e 2566 3284 28.0 7579 7474 -1.4
5 Bens de capital e acessérios® 3720 3924 55 4976 4861 -23
6 Material de transporte @ acessOrios. ............ccoovviiiiiiiiiiiiiiiiiiees 5140 4708 -84 3916 3835 -21
7 Bens de consumo n.i.n.r.®. ..o 5551 5790 4.3 5274 5143 -25
8 Bens ninr® 17 21 205 10 7 -30.9
Por zona econémica
9 Intra UNi@o EUrOPEIa............uuuuiiiiiiiiiiiiiieiciciiciiiiicie e 21726 22184 21 26 649 26 475 -0.7
10 doqual: Alemanha..............cccoiiiiiiiiii 3815 3724 -2.4 4269 4188 -1.9
11 Espanha...........ccccccoiiiiiiiiiiiii 6829 7432 8.8 11813 11810 0.0
12 Franga..........cooooiiiiiiii 3635 3669 0.9 2443 2500 23
13 L T 1084 1050 -3.1 1931 1878 -2.7
14 Extra Uni@o EUrOpeia. ......c...uuuuiiiiiiiiiiiiee e 8746 9319 6.5 10 795 10 802 0.1
15 doqual: ANgola ..o 1879 1951 3.9 1182 2071 75.2
16 Brasil ......oooiiiiiiii 434 481 10.7 1031 597 -42.1
17 ChiNG ..o 573 443 -22.6 939 908 -3.3
18 1280 1267 -1.0 635 554 -12.8
19 Servigos(3).. " 12838 13621 6.1 7009 7087 11
20 TrANSPOMES. ...ttt 3664 3790 34 2176 2224 22
21 Viagens € tUrSMO. .........oiiiiiiiiiii e 5773 6197 73 1988 2098 5.5
22 Servigos fornecidos pelas empresas. ..............cccvvveeiiiiiiiiiiiiiiiiinnn. 3068 3242 5.7 2451 2387 -2.6
23 dos quais: Servigos de construgéo. 346 395 14.2 65 76 16.2
24 SEQUIOS. ...ttt 67 64 -4.5 168 158 -6.0
25 Servigos de natureza pessoal, cultural e recreativa................c......c.. 176 194 10.4 335 318 -4.9
26 Operagdes governamentais n.in.r. ... 156 198 26.8 59 58 -1.3
20 Exportacoes - tvh 15 Importagdes - tvh
15 10
§ 10 § 5
g 0 g 5
o S
£ 5 £ 10
-10 -15
15 -20
-20 25
e— Bens eeeeoe Servicos e Bens eeeeoe Servicos
Comércio de bens
Exportagdes Jan-Ago/13 1 - Intra-Area Euro Importagdes Jan-Ago/13
2 - Extra-Area Euro
3 - Reino Unido
4 - Qutros paises da UE
5-EUA
6 - Africa
7- Asia

8 - América Latina
9 - Outros

(1) n.i.n.r. - ndo incluidos noutra rubrica.
(2) Inclui maquinas, exceto material de transporte.
(3) Valores da balanga de pagamentos.
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A17 EXTERNAL TRADE OF GOODS AND SERVICES

Source: Banco de Portugal and Instituto Nacional de Estatistica

Jan-Aug/12 Jan-Aug/13 Jan-Aug/13 Jan-Aug/12 -Aug/13 Jan-Aug/13

1 GOOMS. ...t 30472 31502 34 37444 37276 -0.4

By broad economic categories

2 Food and beverages. ..............uuuiiiiiiiiiiiia e 2831 3004 6.1 4889 5207 6.5
3 Industrial SUPPliEs Ni.e.M........oiiiiiieieee s 10 645 10770 1.2 10 798 10 749 0.5
4 Fuels and IUbFCants. .............ooooiiiiiiiicc i 2566 3284 28.0 7579 7474 -1.4
5 Capital goods®. 3720 3924 55 4976 4861 2.3
6 Transport equipment, parts and acCeSSOMEs................ivviiiiiiiiiiiniieiieiiiins 5140 4708 -8.4 3916 3835 21
7 Consumer goods n.i.e. 5551 5790 4.3 5274 5143 -25
8 Goods ni.e. Y L 17 21 20.5 10 7 -30.9
By region
9 Intra-European Union..............oooiiiiiiiiiiiiiiiiiicccc e 21726 22184 2.1 26 649 26 475 -0.7
10 of Which: GEIMAaNY..........ouuiiiiiiiiiiiiii e 3815 3724 -2.4 4269 4188 -1.9
11 SPAIN....eii i 6829 7432 8.8 11813 11810 0.0
12 France..........oouviiiiiiiiiii 3635 3669 0.9 2443 2500 23
13 HAIY. o 1084 1050 -3.1 1931 1878 -2.7
14 Extra-European UniON...........coouuuiiiiiiiiiiiie e 8746 9319 6.5 10795 10 802 0.1
15 of which: Angola ...t 1879 1951 3.9 1182 2071 75.2
16 Brazil ......oooiiiiiii e 434 481 10.7 1031 597 -42.1
17 CRINA e 573 443 -22.6 939 908 -3.3
18 1280 1267 -1.0 635 554 -12.8
19 Services®.. 12838 13621 6.1 7009 7087 11
20 TFANSPOME. e 3664 3790 34 2176 2224 22
21 TPAVEL. ... 5773 6197 73 1988 2098 55
22 BUSINESS SEIVICES. ... oeeiiiiiccec e 3068 3242 5.7 2451 2387 -2.6
23 of which: Construction services 346 395 14.2 65 76 16.2
24 INSUFANGCE. ...t 67 64 -4.5 168 158 -6.0
25 Personal, cultural and recreational SErviCeSs.............ccouuuiiiiieeiiiieiiieeiieeeinnne 176 194 10.4 335 318 -4.9
26 Government services N.i.e. ... 156 198 26.8 59 58 -1.3
20 Exports - y.r. 15 Imports - y.r.
15 10
g E
8 3
g 0 g S
£ 5 £ 40
-10 -15
15 -20
-20 25
e (G00dS eeeeee Services emm— (G00dS eeeeee Services
Goods trade
Exports Jan-Aug/13 1 - Intra-Euro Area Imports Jan-Aug/13
2 - Extra-Euro Area
3 - United Kingdom
4 - Other EU countries
5-USA
6 - Africa
7 - Asia

8 - Latin America
9 - Others

(1) n.i.e. - notincluded elsewhere.
(2) Includes machinery, except transport equipment.
(3) Balance of payments values.
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A18 POSIGAO DE INVESTIMENTO INTERNACIONAL

Fonte: Banco de Portugal, Instituto Nacional de Estatistica, Banco Central Europeu e Bancos Centrais Nacionais

4°T - 2012 1°T - 2013 2°T - 2013 4°T - 2012 1°T 13} 2°T - 2013

(em percentagem do PIB)

3

Posi¢des em fim de periodo

1 Posigao de investimento internacional (PH)®...................cocoevvrvercnnnn. -116.7 -118.3 -121.1 -13.1 -12.4
2 ABIVOS. ... 172.7 176.2 171.6 174.9 179.3
3 Investimento direto..............ccccooiiiiiiii 327 33.4 33.4 61.5 62.5
4 Investimento de carteira................cccovviiiiii 65.5 67.7 66.8 55.5 58.3
5 Derivados financeiros™...............ccccooiiiiriiiieiec e =22 -2.2 -1.9 -0.2 -0.3
6 Outro INVeSIMENtO. .........ooiiiiiiiiiiiic e 66.3 66.9 65.0 50.8 51.6
7 AtIVOS d€ FESEIVA........ooiuiiiiiiiiice e 10.4 10.4 82 7.3 7.3
8 PasSIVOS. ... 289.4 2945 292.7 188.0 191.7
9 Investimento direto...................cooo 53.7 54.9 53.8 46.6 47.0
10 Investimento de carteira...............ccccooiiiiiiiii 80.8 85.3 86.2 87.7 90.3
1 Outro iNVestimento..............ccoiiiiiiii 154.8 154.3 152.7 53.7 54.4

12 Divida externa liquida®.................cooiuriiiriiiiiee s -99.6 -100.7 -102.5 - - -

PIl - Paises da érea do euro - 2012
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mmmmm Autoridade monetaria s Bancos(7) mmmm |nvestimento direto mmmm |nvestimento de carteira
Administragdes publicas mmmmm Outros setores Derivados financeiros mmmmm Outro investimento
e P|| mmm— Ativos de reserva e P||
150 Divida externa liquida, por setor institucional residente
&
g 100 e —
j=2]
I m B B B B B B B
5 [ || [ | || || || — —
;— -50
© 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
mmmm Autoridade monetaria mmm— Bancos(7) Administraces publicas mmmmm Outros setores e Divida externa liquida

(1) O valor do PIB é o divulgado pelo INE. Para o trimestre mais recente, e caso este valor ndo esteja ainda disponivel, é utilizada uma estimativa calculada pelo Banco de Portugal com base na informacéo divulgada pelo INE,
nomeadamente a variagdo em volume do dltimo trimestre.

(2) Area do euro: composigéo de 17 paises.

(3) Calculada através da diferenca entre ativos e passivos.

(4) Valores liquidos.

(5) Corresponde ao simétrico do conceito de divida externa liquida preconizado por organismos internacionais. E calculada a partir da PIl excluindo as componentes de participagéo no capital de empresas e lucros reinvestidos de
investimento directo, agdes e outras participagdes de investimento de carteira, derivados financeiros e ativos de reserva.

(6) Dados para 2012.

(7) Compreende os bancos, as caixas econémicas e as caixas de crédito agricola mituo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras institui¢des financeiras monetérias (OIFM).
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A.18 INTERNATIONAL INVESTMENT POSITION

Source: Banco de Portugal, Instituto Nacional de Estatistica, European Central Bank and National Central Banks

012 Q4 2013 Q1 2013 Q2 12 Q4 13 Q1 2013 Q2

(as a percentage of GDP)

3

End-of-period outstanding amounts

1 International investment position (IIP)®.................cocoeurriiiiieeseceeeeeeeien -116.7 -118.3 -121.1 -13.1 -12.4
2 Assets... 172.7 176.2 171.6 174.9 179.3
3 Direct INVESIMENt......oooiiiiiiiiiiiiiii e 32.7 33.4 33.4 61.5 62.5
4 Portfolio investment. . 65.5 67.7 66.8 55.5 58.3
5 Financial derivatives™.................ococoviiiiiiiiceieiese e -2.2 -22 -1.9 -0.2 -0.3
6 Otherinvestment................ooiiiiiiiii 66.3 66.9 65.0 50.8 51.6
7 RESEIVe @SSets.........ccuuuiiiiiiiiiii i s 10.4 10.4 8.2 73 73
8 LIBDIIES .. 289.4 2945 292.7 188.0 191.7
9 Direct INVEeSIMENt........ooiiiiiiiiiiiiii e 53.7 54.9 53.8 46.6 47.0
10 Portfolio iNVeStMeNt...............uuiiiiiiiiiiii 80.8 85.3 86.2 87.7 90.3
1 OHhEr INVESIMENL. ...ttt 154.8 154.3 152.7 53.7 54.4
12 Net extermnal debt®.............ocooiiiiiiiiiieiii e -99.6 -100.7 -102.5 - - -
IIP - Euro Area countries - 2012
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mmmm \onetary authority mm— Banks(7) General government mmmm Direct investment mmmm Portfolio investment Financial derivatives
mmmmm Other sectors — | |P mmmmm Other investment mmm— Reserve assets — | |P
150 Net external debt, by resident institutional sector
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mmm |\lonetary authority mm— Banks(7) General government mmmm Other sectors e Net external debt

(1) GDP figures are published by Instituto Nacional de Estatistica. For the latest quarter, and when such figure is not available, it is used an estimate calculated by Banco de Portugal on the basis of information
disseminated by Instituto Nacional de Estatistica, namely the volume change for the last quarter.

(2) Euro Area: fixed composition 17 countries.

(3) Calculated as the difference between assets and liabilities.

(4) Net figures.

(5) It corresponds to the opposite sign of the net external debt as defined by international organizations. It is based on the IIP excluding equity capital and reinvested earnings from direct investment, shares and other equity
from portfolio investment, financial derivatives and reserve assets.

(6) Figures for 2012.

(7) Includes universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of other monetary financial institutions (OMFIs).
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A19 EMPRESAS NAO FINANCEIRAS DA CENTRAL DE BALANGOS

Fonte: Banco de Portugal

5 8
1 Total das empresas n&o financeiras ..................ccoociiiiiiiiiiicnnns 6.5 9.2 9.3 9.3 8.8 5.8 53 5.0 4.8 4.7 4.1 4.0 4.5
2 EMPresas pUblicas® ...............ococoviireriiierseeeeesenes 5.0 49 4.2 4.4 47 47 4.0 4.4 3.4 3.2 35 2.9 3.4
3 Empresas privadas ...............ooieiiiiiiiiiiii e 6.6 9.4 9.7 9.6 9.1 59 5.3 5.1 4.9 4.8 4.2 4.0 4.5

Empresas privadas por setor de atividade econémica

4 Industrias (B+C) 8.2 8.0 8.5 8.4 7.8 7.7 7.6 7.8 7.6 74 6.8 6.6 6.8
5 Eletricidade, gés e agua (D+E) 8.6 8.9 9.2 9.2 9.4 9.6 8.5 8.4 9.0 9.2 9.1 9.3 9.3
6 Construgéo (F) 45 31 4.2 4.7 3.6 29 1.8 0.7 0.8 15 18 13 19
7 COMENCIO (G) ... 6.6 5.7 6.6 6.4 6.4 6.8 6.3 6.3 5.4 4.6 4.1 3.8 4.7
8 Transportes e armazenagem (H) .........ooooeiiiiiiiiiiiiiiiinnnnnnees 8.4 8.7 10.4 10.6 105 11.6 73 7.4 8.2 5.9 4.1 4.2 4.5
9 OULrOS SEIVIGOS ......evieeeiiieieie e 7.4 10.8 9.8 9.6 8.8 5.6 5.0 45 4.2 4.0 4.1 3.8 3.9
10 SGPS (K, 84202) ........oviiiiiiiiiiiiiiicceee e 4.7 14.4 14.6 14.3 13.6 3.8 4.0 4.0 37 4.0 22 22 3.2
Empresas privadas por dimensé&o (excluindo SGPS)
11 Pequenas e médias empresas ................cccooiiiiiiiiiniineeens 5.7 5.1 5.4 5.1 4.4 45 3.7 3.4 3.4 3.2 3.1 29 3.3
12 Grandes MPreSas ...............uvviiiiiiiiiiieieeeeeeeiiiiiaaaees 10.3 14.1 14.1 14.3 14.1 10.5 9.6 9.2 8.6 8.4 8.0 7.8 79
Estrutura do financiamento (em % do total do ativo) Junho 2013
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Jun ‘ 0.0 1.0 20 3.0 4.0 5.0 6.0

m Capital proprio  m Financiamentos obtidos = Fornecedores Outros
EBITDA(1) / Juros suportados (unidades)
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2008| 2009 2010 | 2011 2012 | 2013 | 2008| 2009 | 2010 2011 2012 | 2013 |
Empresas publicas(2) e Empresas privadas | Empresas privadas por setor de atividade econémica
e Tota] ~ emmmmmmEmpresas plblicas(?) =~ === Empresas privadas Indstrias (B+C) seeee Elet gés e dgua (D+E)
e Constru¢ao (F) eeeeoe Comércio (G)
e Transportes e armazenagem (H) © e ¢ ¢« ¢ Outros servicos
Prazos médios de pagamentos(4>
200 200
175 175
150 p— 150
8 125 / S 125
o 100 S 100
o [=3
« 75 —z(_' = 75
50 50
25 25
Dez|Mar|Jun | Set|Dez|Mar|Jun | Set |Dez|Mar| Jun | Set |Dez|Mar|Jun| Set |Dez|Mar| Jun Dez|Mar|Jun | Set |Dez|Mar| Jun | Set|Dez|Mar| Jun | Set|Dez|Mar| Jun | Set |Dez|Mar | Jun
ZUOBI 2009 | 2010 2011 2012 2013 | 2004 2009 | 2010 2011 2012 | 2013 |
Empresas publicas(2) e Empresas privadas | Empresas privadas por setor de atividade econémica
e |ndUstrias (B+C) eeecee Flot gise dgua (D+E)
e Total @ - mpresas plblicas(2) s Empresas privadas Construcao (F) ©)

e Transportes e armazenagem (H) e ¢ ¢« ¢« Outros servigos

(1) Resultado antes de depreciagdes e amortizagdes, juros suportados e impostos

(2) Empresas publicas nao incluidas no setor das administragdes publicas

(3) Prazos médios de recebimentos = 365*[Clientes] / [Vendas e servicos prestados ajustados de IVA na componente interna].

(4) Prazos médios de pagamentos= 365*[Fornecedores] / [Compras de mercadorias, de matérias primas, subsidiarias e de consumo + Fornecimentos e servicos externos, ajustados de IVA na componente interna].
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A.19  NON-FINANCIAL CORPORATIONS FROM THE CENTRAL BALANCE SHEET DATABASE

Source: Banco de Portugal

6 7 8
1 Total non-financial corporations ...............cccooooiiiiiiiiiiiicie s 6.5 9.2 9.3 9.3 8.8 5.8 53 5.0 4.8 4.7 4.1 4.0 4.5
2 PUDIIC COMPOTAtIONS™® ...t 5.0 49 42 4.4 47 47 4.0 4.4 3.4 3.2 35 2.9 3.4
3 Private corporations ................ceeiiiiiiiiiiiiiii 6.6 9.4 9.7 9.6 9.1 59 5.3 5.1 4.9 4.8 4.2 4.0 4.5
Private corporations by economic activities
4 INGUSETY (B+C) .ttt 8.2 8.0 8.5 8.4 7.8 7.7 76 7.8 7.6 7.4 6.8 6.6 6.8
5 Electricity, gas and water (D+E) ..........cccovireureriimirierneienas 8.6 89 9.2 9.2 9.4 9.6 85 8.4 9.0 9.2 9.1 9.3 9.3
6 Construction (F) .. 45 31 42 a7 36 2.9 1.8 0.7 0.8 15 18 1.3 1.9
7 Commerce (G) ... 6.6 57 6.6 6.4 6.4 6.8 6.3 6.3 5.4 46 41 38 47
8 Transportation (H) .. 8.4 8.7 10.4 10.6 10.5 11.6 7.3 7.4 8.2 59 41 42 45
9 OtNEI SEIVICES ...ttt 7.4 10.8 9.8 9.6 8.8 5.6 5.0 45 42 4.0 41 38 39
10 Non-financial holdings (K, 64202) ............c...coeuerririuriennnns 47 14.4 14.6 14.3 13.6 38 4.0 4.0 3.7 4.0 2.2 22 32
Private corporations by size (excluding non-financial holdings)
11 Small and medium-sized corporations ........................ccccee 57 5.1 54 5.1 4.4 45 3.7 3.4 34 3.2 3.1 29 33
12 Large corporations ..............cccouuuiiiiiiiiiiiiiiie e 10.3 141 141 143 14.1 10.5 9.6 9.2 8.6 8.4 8.0 7.8 79
. o
Structure of funding (in % of total assets) June 2013
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200 200
175 175
—————
150 2 150 /
@
L125 2125
3 © S
w5 100 =100 +
E T — e % e000000000000000°
50 — 50 $33888s88s8c08323., 9000000000000 0000000
25 25 ...‘..‘.'l.l............‘.....‘.l (AR AR AR A
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Public corporations(2) and Private corporations Private corporations by economic activities |
e Total ~ emmmmmPublic corporations(2) === Private corporations === Industry (B+C) o oo e Electricity, gas and water (D+E)
em— Construction (F) e e Commerce (G)
e Transportation (H) oo eee QOtherservices
Days accounts payables“’
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150 p— 150
£ 5 — S
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o o
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2% 2% e000000000000000000000000000000000
Dec|Mar| Jun |Sep|Dec|Mar| Jun |Sep|Dec|Mar| Jun|Sep|Dec| Mar|Jun |Sep|Dec|Mar| Jun Dec|Mar|Jun|Sep|Dec|Mar| Jun |Sep|Dec|Mar|Jun|Sep|Dec|Mar| Jun|Sep|Dec| Mar | Jun
200: 2009 2010 2011 2012 | 2013 | 200: 2009 | 2010 2011 2012 | 2013 |
Public corporations(2) and Private corporations Private corporations by economic activities |
e |ndustry (B+C) e oo Flectricity, gas and water (D+E)
e Totg] e Public corporations(2) === Private corporations Construction (F) N * Commerce (G)

e Transportation (H) e e eee QOtherservices

(1) Earnings before depreciations and amortizations, interest expenses and income tax
(2) Public corporations not included in the general government sector
(3) Days accounts receivables = 365*[Trade debtors] / [Net turnover, VAT adjusted for domestic transactions].

(4) Days accounts payables = 365*[Trade creditors] / [Purchases of goods for resale, raw materials, secondary and consumables + External supplies and services, VAT adjusted for domestic transactions].
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A.20 ENDIVIDAMENTO' DO SETOR NAO FINANCEIRO

Fonte: Banco de Portugal e Instituto Nacional de Estatistica

(10° eu (t.v.h.-em (em percentagem do PIB'”)
1 2 3 4 5 6 7 8 9 10
Divida total
1 Administragdes publicas . 214 378 231280 245 444 253 689 10.6 9.7 125.3 137.3 150.0 155.2
Por meméria:

2 Divida na 6tica de Maastricht™ ...............c.ccccooimiiiriiiniicicecec s 185241 198818 208612 214801 9.2 8.0 108.3 118.0 1275 1314
3 Divida na ¢tica de Maastricht liquida de depositos da administragéo central ......... 170 904 182 671 190 113 193 542 9.1 6.0 99.9 108.4 116.2 118.4
4 EmPresas pUDIICAS ............coooiiiiiiiiiiii e 48 846 46 464 47 244 48 275 -5.6 3.9 28.5 276 28.9 29.5
5 Empresas publicas incluidas nas administragges publicas™ .....................cccco...... 23290 25113 26 089 26 969 4.5 7.4 13.6 14.9 16.0 16.5
6 Empresas publicas ndo incluidas nas administragdes publicas .................cccccceeeeeees 25556 21351 21156 21306 -15.6 -0.2 14.9 12.7 12.9 13.0
7 Setor plblico N&0 fiNanCeIro (1 + 6) .........cceeiiiiiiiiiiiiiie e 239 933 252 631 266 600 274 995 8.0 8.9 140.2 149.9 163.0 168.2
8 EMPresas PrivVadas ............cooouuiiiiiiiiiiiiiiiii e 307 806 309 050 303 955 305 048 -0.7 -13 179.9 183.4 185.8 186.6
9 PIMES™Y ... 178294 174424 168332 167 869 -4.0 -38 104.2 103.5 102.9 102.7
10 Microempresas (321 Mil).........cccooeiiiiiiiiiii e 78 160 76 042 73339 73582 -4.4 -3.2 45.7 45.1 44.8 45.0
11 Pequenas empresas (39 mil) ..........ccccuviiiiiiiiiiii 50213 48 460 46 381 46 139 -4.9 -4.38 29.3 28.8 28.4 28.2
12 Médias empresas (6 Mil) ... 49922 49 922 48 612 48 147 -26 -36 29.2 29.6 29.7 29.5
13 Grandes empresas™ (L MIINar) ............cco.covoriiinincnssece s 83245 84 488 84 832 85671 2.0 14 487 50.2 51.9 52.4
14 SGPS néo financeiras (3 mil)...........ccuvviiiiiiiiiii 46 267 50 139 50 791 51 509 7.0 2.7 27.0 29.8 31.1 315
15 PAtCUIAIES™ .......o.ooieeceeeeeeeeeee e 173577 169 546 163 789 161 956 -43 -45 101.4 100.6 100.1 99.1
16 do qual: habtaGB0 ..........ooeiiiiiiiii i 122 928 120792 117 347 116 176 -37 -38 71.8 717 717 71.1
17 Setor privado ndo financeiro (8 + 15) ............cooiiiiiiiiiiii e 481 383 478 597 467 744 467 004 -2.0 -24 281.3 284.1 285.9 285.6
18  Total - endividamento do setor ndo financeiro (7 + 17) ............cccooiiiiiiiiiiiiic 721317 731228 734344 741999 14 15 421.5 434.0 448.9 453.8

Endividamento do setor néo financeiro: publico e privado

Endividamento do setor néo financeiro: publico e privado,

por subsetor
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m Setor publico ndo financeiro u Setor privado n&o financeiro m Adm. pb. excl. empresas pibl. = Empresas pibl. incl. AP
B Empresas publ. ndo incl. AP B Empresas privadas
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Endividamento das empresas privadas, por CAE: Jun-13 Desagregagéo por setor financiador : Jun-13
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B |ndustrias (B+C)
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| Eletricidade, gas e agua 2
(©+) 8 200
B Construgao (F) + Ativ. Imob. 5
(L) & 150 -
K, 64202 - 5]
17% B Comércio (G) é 100 -
§
¥ Transportes (H) 50 -
J
5%| = Alojamento e restauragao (1) 0 -
3% H & 3 5> R & &
S & & A X N
5% B Informagéo e de KQ\’VQ R & Q\\Q\\ & Q{\@ (-\\o&{b
comunicago (J) %6}0 c_;z,\O @@% @0 & <®
O
¥ SGPS (K, 64202) & & N
\ o
?‘b& Q@%
B Qutras atividades <&

B AdministragBes publicas ™ Setor financeiro MWEmpresas M Particulares [ Exterior

(1) Para mais informagao ver notas ao quadro K.1.1 do capitulo K do Boletim Estatistico.
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A.20 NON-FINANCIAL SECTOR INDEBTEDNESS!"

Source: Banco de Portugal and Instituto Nacional de Estatistica

(10° euros) (y. r. -in %) (as a percentage of the GDP™)
1 2 3 4 5 6 7 8 9 10

Total debt
1 General government 214378 231280 245444 253689 10.6 9.7 125.3 1373 150.0 155.2
Memo item:
2 Maastricht debt” 185241 198818 208612 214801 9.2 8.0 108.3 118.0 1275 131.4
3 Maastricht debt net of deposits of the central government ..................cccccieniiinn. 170 904 182 671 190 113 193 542 9.1 6.0 99.9 108.4 116.2 118.4
4 PUbIiC COMPOrationS .............ooiuiiiiiiii i 48 846 46 464 47 244 48 275 -5.6 3.9 28.5 276 28.9 29.5
5 Public corporations included in general government™ ....................c.ccoieeiienn 23290 25113 26 089 26 969 4.5 7.4 13.6 14.9 16.0 16.5
6 Public corporations not included in general government ...............ccccooiiiiiiiiiinneees 25 556 21351 21156 21306 -15.6 -0.2 14.9 12.7 12.9 13.0
7 Non-financial PUblic SECHOr (1 +B) .............uvuererieerieeerieeeriaesieeseeseessiissisnieeeenes 239933 252631 266600 274995 8.0 8.9 140.2 149.9 163.0 168.2
8 PHIVALE COMPOTAtIONS -........veeeeeereteaeeesaeeseeesisne e ses et 307806 309050 303955 305048 -0.7 -13 179.9 183.4 185.8 186.6
9 Micro, small and medium corporations™ ..................ccooorirriiriinieieieea 178 294 174 424 168 332 167 869 -4.0 -38 104.2 103.5 102.9 102.7
10 Micro corporations (321 thOUSAND) ................c..c..wemmerirereirieieisissessnenes 78 160 76 042 73339 73582 4.4 -32 45.7 45.1 44.8 45.0
1 Small COrporations (39 thoUSaNM) ...............rerererereemmirerreeeriaerereesereeennneenias 50213 48 460 46 381 46 139 -4.9 -48 293 28.8 28.4 28.2
12 Medium corporations (6 thousand)...................eeeeiiiiiiiiii 49 922 49 922 48 612 48 147 -26 -36 29.2 29.6 29.7 295
13 Large corporations™ (1 thOUSAND)...................c..rvuieeeiuerieieriiiieesesssseeeias 83 245 84 488 84832 85671 2.0 14 48.7 50.2 51.9 52.4
1 Non-financial holdings (3 thOUSANG)....................reerirmrrrmeireeerrionrieseeeneieeeeenes 46 267 50 139 50 791 51509 7.0 27 27.0 29.8 311 315
15 Private indivIdUAIS™ ..............coovoioiiiiieic e 173 577 169 546 163 789 161 956 -43 -45 101.4 100.6 100.1 99.1
16 OF WhICH: HOUSING ...t 122928 120792 117347 116176 -37 -38 718 7.7 77 711
17 NON-financial Private SECIOr (8 + 15) .........veervrerrrerersreeerereeresnnssnsseressesessiesiensenes 481383 478597 467744 467004 -20 2.4 281.3 284.1 285.9 285.6
18 Total - non-financial sector indebtedness (7 + 17) ..........ccccccoeiiiiiiiiiis 721317 731228 734 344 741 999 14 15 4215 434.0 448.9 453.8
Non-financial sector indebtedness: public and private Non-financial sector indebtedness: public and private, by
subsector
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Private corporations indebtedness, by NACE: Jun-13 Breakdown by financing sector: Jun-13
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activity (L] o]
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0 S S Q& <
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. ) & & S
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B Other activities B General government ™ Financial sector ® Corporations M Private individuals ) External

(1) For more information see notes for Table K.1.1, on chapter K of the Statistical Bulletin.
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ESTATISTICAS MONETARIAS E FINANCEIRAS
MONETARY AND FINANCIAL STATISTICS

Agregados monetarios e principais contrapartidas
Monetary aggregates and main counterparts

Sintese monetéria
Monetary survey

Balango do Banco de Portugal
Balance sheet of the Banco de Portugal

Balanco das outras instituicdes financeiras monetarias
Balance sheet of the other monetary financial institutions

Detalhes dos ativos das outras instituigoes financeiras monetarias face a residentes
Details of the assets of other monetary financial institutions vis-a-vis residents

Detalhes dos passivos das outras instituicdes financeiras monetarias
face a residentes

Details of the liabilities of other monetary financial institutions
vis-a-vis residents

Detalhes dos ativos e passivos das outras instituigdes financeiras
monetarias face a ndo residentes

Details of the assets and liabilities of other monetary financial institutions
vis-a-vis non-residents

Taxas de juro e rendibilidade das instituicbes financeiras monetarias
Monetary financial institutions’ interest rates and profitability

Informacéao sobre instituicdes financeiras ndo monetarias
Information on non-monetary financial institutions

Informacéao estatistica da central de responsabilidades de crédito
Central credit register statistical information
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Securities markets
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AGREGADOS MONETARIOS DA AREA DO EURO®
Saldos em fim de més

B.0.1

Fonte / Source: Banco Central Europeu / European Central Bank

M2 | Acordos de recompra

EURO AREA MONETARY AGGREGATES®

End-of-month figures

Titulos exceto capital

10° euros

‘ M1 ‘ Outros depésitos e Dep6sitos com Total até 2 anos®®)

Circulagdo Total equiparados até pré-aviso até

monetaria 2 anos(" 3 meses
M3
M2 Repurchase Securities other Total

M1 Other deposits and Deposits redeemable Total agreements than capital L(Izp)
Currency in Overnight deposits Total . deposit-ike at notice up to o 2years
N A instruments up to 3 months
circulation
2 years(!

1 2 3=142 4 5 6=3+4+5 7 8 9+6+7+8
09 Dez 769 871 3786 299 4556 171 1917 354 1801 566 8275 091 327 456 778 960 9381507
10 Dez 808 562 3945828 4754 390 1 806 986 1910919 8472 295 428 101 420 457 9320 853
11 Dez 857 482 4009 146 4 866 628 1845318 1959 247 8671193 397 287 466 906 9535 386
12 Mar 844 906 3986 922 4831829 1894 340 1992 523 8718 691 413 586 473 888 9606 165
Abr 847 598 3989 554 4837 152 1887 497 1997 026 8721675 419798 467 133 9608 606
Mai 856 303 4026 781 4883 084 1865 941 2003 809 8752833 428 440 465 221 9 646 494
Jun 867 744 4090 562 4958 306 1842 356 2010275 8810938 428 896 443 994 9683 828
Jul 871509 4111301 4982 809 1836 084 2015782 8834 675 433 905 444 478 9713058
Ago 870 166 4108 913 4979 079 1822307 2026 025 8827 411 417 966 443 501 9688 878
Set 866 652 4156 274 5022 925 1817 070 2028 141 8868 136 427 939 406 029 9702 104
Out 864 266 4192 240 5056 506 1834516 2039 387 8930 409 407 139 419 640 9757 188
Nov 864 074 4227 601 5091675 1818 431 2047 474 8957 579 414 756 389 110 9761445
Dez 876 787 4294 938 5171725 1800673 2076 289 9 048 687 372212 391438 9812337
13 Jan 856 975 4 255 804 5112779 1792294 2100 242 9005 315 383619 363 376 9752310
Fev 855 786 4 266 854 5122 640 1790 644 2108 462 9021746 411 898 326 977 9760 621
Mar 867 536 4306 914 5174 450 1797 432 2114159 9086 042 436 365 287 886 9810 293
Abr 874708 4 369 447 5244 155 1767 946 2120528 9132629 424 735 302 331 9 859 695
Mai 879 597 4390 353 5269 950 1750 709 2123 587 9 144 246 435651 282026 9861923
Jun 885 909 4 428 546 5314 455 1733042 2123 336 9170 833 458 442 225470 9854 745
Jul 892 807 4411 650 5304 457 1730332 2126 160 9 160 949 410778 275657 9847 384
Ago 894 202 4 433 469 5327 671 1732145 2127 433 9 187 249 335697 356 525 9879471

(1) Exceto passivos a vista, depdsitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
(2) Inclui unidades de participagao de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.

CONTRIBUI(}AO NACIONAL PARA 0S AGREGADOS MONETARIOS
DA AREA DO EURO®
Saldos em fim de més

Fonte / Source: Banco de Portugal, Banco Central Europeu / European Central Bank

M3, excluindo circulagdo monetaria

Acordos de recompra Titulos exceto capital

M1, excluindo até 2 anos®

circulagdo monetaria

Outros depésitos e
equiparados
(1)

Depdsitos com pré-aviso
até 3 meses

NATIONAL CONTRIBUTION FOR THE EURO AREA

MONETARY AGGREGATES®
End-of-month figures

10° euros

Emissao monetaria
deduzida de numerario

denominado em euros
na posse de IFM

até 2 anos residentes®)
M3, excluding currency in circulation Memo items:
M2, excluding currency in circulation Repurchase Securities other than Total Notes and coins issued
M1, excluding Other deposits Deposits redeemable at Total agreements capital up to 2 years® excluding those held t()ay)

currency in circulation and deposit-like instru- notice up to 3 months resident MFls

ments up to 2 yearsm

1 2 3 4=142+3 5 6 7=4+5+6 8
09 Dez 54 479 102 693 722 157 894 0 11860 169 754 17 344
10 Dez 53 512 104 682 686 158 880 757 3558 163 195 18 224
11 Dez 50 090 105174 579 156 842 1346 1132 158 320 19 396
12  Mar 46 769 101 027 562 148 359 1229 1678 151 266 19 149
Abr 47 928 98 798 576 147 302 1160 1920 150 381 19196
Mai 49 258 98 466 568 148 292 1143 2686 152121 19 476
Jun 48 771 97 936 591 147 298 1152 3046 151 496 19658
Jul 51508 95412 592 147 512 1109 3172 151793 19713
Ago 50 033 95 881 606 146 520 1109 3458 151 087 19698
Set 49 938 94 677 606 145 221 998 3731 149 950 19624
Out 50 211 94 649 605 145 466 998 3952 150 416 19 599
Nov 48 908 96 936 583 146 426 1019 4284 151729 19657
Dez 47 845 93 661 589 142 095 1018 4432 147 546 19952
13 Jan 47 045 92 350 593 139 989 998 4693 145 679 19516
Fev 47 183 92788 586 140 557 997 4 557 146 111 19 447
Mar 47 857 93 337 601 141795 235 4547 146 577 19 553
Abr 47712 92 376 608 140 695 187 4345 145 227 19 835
Mai 48 626 93 733 604 142 962 153 4210 147 325 19 998
Jun 49 833 92 376 623 142 833 128 4733 147 694 20 069
Jul 50 982 91880 660 143 522 128 4096 147 746 20537
Ago 49780 91994 671 142 446 128 4170 146 745 20510

(1) Exceto passivos a vista, dep6sitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
(2) Inclui unidades de participagéo de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.
(3) Sobre o conceito ver notas no fim da publicagéo. / For information on this concept see notes at the end of this publication.
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B.0.3

Outros depositos e
equiparados a mais

de 2 anos'"

Depdsitos com
pré-aviso a mais de
3 meses

Fonte / Source: Banco Central Europeu / European Central Bank

Titulos exceto capital
a mais de 2 anos

PRINCIPAIS CONTRAPARTIDAS DO M3 DA AREA DO EURO®
Saldos em fim de més

Responsabilidades

Capital e reservas

Administragdes
publicas (AP)

MAIN COUNTERPARTS OF EURO AREA M3®
End-of-month figures

Setor ndo monetéario
(exceto AP)

108 euros

Disponibilidades
liquidas face ao resto
do mundo

MFIs’ non-monetary liabilities Credit to the non-monetary sector Net external assets
Other deposits and Deposits redeemable Securities other than Capital and reserves Total General government Non-monetary sector Total
deposit-like instru- at notice over capital over 2 years (GG) (except GG)
ments over 3 months
2 years(!
1 2 3 4 5=1+..4 6 7 8=6+7 9
09 Dez 2214 152 133 057 2586 032 1798 515 6731756 2837433 13103 231 15 940 664 568 649
10 Dez 2459 350 118 873 2699 681 2021127 7299 031 3186 163 13233413 16 419 576 636 454
11 Dez 2553991 115 327 2799 547 2219055 7687 920 3130 384 13 276 857 16 407 241 943 209
12 Mar 2521151 115 066 2749 289 2271145 7 656 651 3259 664 13 263 107 16 522 771 894 929
Abr 2518 843 114 956 2754 275 2268 695 7 656 769 3 256 682 13270 351 16 527 033 877 882
Mai 2489 609 114 041 2762 286 2276 033 7 641969 3272686 13 267 546 16 540 232 919 963
Jun 2476 378 113 031 2744 605 2312335 7 646 349 3342541 13 209 305 16 551 846 931431
Jul 2424 477 111 939 2764610 2353670 7 654 696 3328720 13 161 344 16 490 064 981 807
Ago 2427 056 110 664 2746 676 2361899 7 646 295 3322286 13105614 16 427 900 988 648
Set 2424105 109 231 2725949 2405740 7665 025 3370 281 13103 641 16 473 922 998 247
Out 2411206 108 537 2707 197 2394211 7621151 3395137 13 074 226 16 469 363 992 437
Nov 2408 634 107 820 2701994 2408 686 7627 134 3425 456 13 075 759 16 501 215 1056 971
Dez 2403 551 106 021 2672237 2395 865 7577 674 3365 604 13 048 044 16 413 648 1054 291
13 Jan 2398 240 105 057 2645 441 2387 620 7 536 358 3397 176 13017 619 16 414 795 1027 240
Fev 2391273 103 050 2657 222 2378171 7529716 3397 107 12993 210 16 390 317 1015615
Mar 2409 248 101 534 2632 355 2414 386 7 557 523 3435843 13 027 379 16 463 222 1048 585
Abr 2402 366 99 666 2603 541 2390 028 7 495 601 3460 236 13 038 684 16 498 921 988 875
Mai 2407 982 97 514 2584 284 2377703 7 467 483 3478 900 13010 082 16 488 982 1046 103
Jun 2404 264 96 248 2561643 2336 555 7398710 3490 894 12 952 289 16 443 183 1018 341
Jul 2399 068 95 264 2527 050 2 367 965 7389 347 3459872 12 893 223 16 353 095 1040 816
Ago 2390 883 95 089 2516 146 2391840 7 393 958 3439 539 12 840 409 16 279 948 1091 655

(1) Exceto passivos a vista, dep6sitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.

B.0.4

CONTRIBUIGAO NACIONAL PARA AS PRINCIPAIS

CONTRAPARTIDAS DO M3 DA AREA DO EURO®
Saldos em fim de més

NATIONAL CONTRIBUTION FOR THE MAIN
COUNTERPARTS OF EURO AREA M3@
End-of-month figures

Outros depositos e
equiparados a mais

de 2 anos'"

Depdsitos com
pré-aviso a mais de
3 meses

Fonte / Source: Banco de Portugal, Banco Central Europeu / European Central Bank

Titulos exceto capital
a mais de 2 anos

Responsabilidades ndo monetarias das IFM

Capital e reservas

Administragoes
publicas (AP)

Crédito ao setor ndo monetario

Setor ndo monetéario
(exceto AP)

108 euros
Disponibilidades
liquidas face ao resto
do mundo

MFIs’ non-monetary liabilities Credit to the non-monetary sector Net external assets
Other deposits and Deposits redeemable Securities other than Capital and reserves Total General government Non-monetary sector Total
deposit-like instru- at notice over capital over 2 years (GG) (except GG)
ments over 3 months
2 years(!)
1 2 3 4 5=1+..4 6 7 8=6+7 9
09 Dez 52 668 0 50 166 51752 154 585 33 365 355720 389 085 -33 108
10 Dez 68 090 1 51706 55 690 175 487 55 029 371687 426 715 -21647
11 Dez 77 532 3 46 537 55701 179773 54 999 359 087 414 087 -10 671
12 Mar 80 390 7 39 141 58 648 178 185 62 953 351723 414 676 -5 291
Abr 81099 5 38 903 59 229 179 236 62 140 350 329 412 469 -3933
Mai 80 052 7 38 268 60 023 178 349 62 133 348 552 410 685 -1308
Jun 74 209 5 39 591 62 088 175 894 60 996 340 985 401 981 921
Jul 72 891 5 37713 63 001 173 610 59 327 337 209 396 536 -226
Ago 72 265 9 37 233 64 098 173 605 60 629 333 124 393753 1964
Set 71994 9 36 709 65510 174 222 61989 331147 393 136 2270
Out 71919 6 36 429 66 011 174 365 61612 328 942 390 554 2419
Nov 71269 1 36 481 66 444 174 205 62 696 327 374 390 069 2806
Dez 71087 3 36 557 65075 172721 60 314 323921 384 235 -255
13 Jan 71090 3 37 903 66 434 175 429 61743 323 681 385 425 791
Fev 70718 4 36 798 65618 173138 62312 321843 384 154 452
Mar 70 790 4 35943 66 150 172 887 62 884 319 511 382 395 92
Abr 70 821 4 34 907 65 158 170 890 64 229 318734 382963 -322
Mai 70 101 5 33414 64 430 167 951 63787 318 355 382 142 -1715
Jun 70 192 4 33392 61692 165 280 64 508 318 037 382 545 -3816
Jul 70 270 3 33 003 62718 165 994 64 161 316 605 380 766 -1784
Ago 70 561 4 32 505 63 168 166 238 64 887 314725 379613 -359

(1) Exceto passivos a vista, dep6sitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
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B.0.5

AGREGADOS MONETARIOS DA AREA DO EURO

E CONTRIBUI(}Z\O NACIONAL®®)e)
Taxas de variagao anual

Fonte / Source: Banco Central Europeu / European Central Bank

s monetarios da area do euro nacional

M1, excluindo

M2, excluindo

M3, excluindo

MONETARY AGGREGATES OF THE EURO AREA
AND NATIONAL CONTRIBUTION®®)e)

M1, excluindo

Annual growth rates

Em percentagem / In percentages

Peso relativo da contribui¢do na

M2, excluindo

Ell

M3, excluindo

M3‘

Euro area monetary aggregates

circulagdo monetaria

circulagdo monetaria

circulagdo monetaria

National contribution

circulagdo monetaria

circulagdo monetaria

circulagdo monetaria

Relative weight of national contribution

‘ M1 ‘ M2 M3 ‘ M1, excluding currency | M2, excluding currency | M3, excluding currency | M1, excluding currency | M2, excluding currency | M3, excluding currency ‘
in circulation in circulation in circulation in circulation in circulation in circulation

\ '] 2] 2] 4] d o] ] o] d

09 Dez 12.4 1.6 -0.2 0.3 -5.4 -3.2 1.4 21 20
10 Dez 4.1 21 1.1 -15 0.7 -3.8 1.4 21 1.9
11 Dez 22 2.0 1.7 -6.5 -1.5 -2.6 1.2 20 1.8
12  Mar 29 3.1 3.0 -9.8 -4.4 -5.3 1.2 1.9 1.7
Abr 21 24 24 -9.1 -5.8 -6.7 1.2 1.9 1.7

Mai 3.3 28 29 -5.0 -5.1 -5.3 1.2 1.9 17

Jun 3.6 3.1 3.1 -7.3 -6.1 -5.5 1.2 1.9 17

Jul 4.6 3.3 34 -3.6 -6.2 -5.4 1.3 1.9 17

Ago 5.0 3.1 28 -24 -6.7 -5.6 1.2 1.8 17

Set 55 3.3 29 3.3 -6.9 -5.6 1.2 1.8 17

Out 6.0 4.1 3.8 37 -8.7 7.2 1.2 1.8 17

Nov 6.4 45 3.8 20 -7.3 55 1.2 1.8 1.7

Dez 6.4 4.4 3.4 -4.4 -8.5 -6.8 1.1 1.7 1.7

13 Jan 6.4 4.3 3.4 -3.8 -8.7 -6.3 1.1 1.7 1.6
Fev 72 4.3 3.1 -1.9 -6.9 -4.8 1.1 1.7 1.6

Mar 71 4.1 25 23 -4.5 -3.2 1.1 1.7 1.6

Abr 8.5 4.8 3.1 -0.4 -4.5 -3.4 1.1 1.7 1.6

Mai 8.2 4.7 28 -1.2 -3.5 -3.0 1.1 1.7 1.6

Jun 75 4.3 24 23 -29 2.4 1.1 17 1.6

Jul 6.9 4.0 21 -0.9 25 25 1.2 17 1.6

Ago 7.3 4.3 25 -0.4 27 29 1.1 1.7 1.6
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B.1.1 SINTESE MONETARIA - ATIVO (continua) MONETARY SURVEY - ASSETS (to be continued)
Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 100 euros

Ativos liquidos sobre o exterior(") Crédito as administragdes publicas Crédito interno (exceto administragdes publicas) Por memoéria:
Banco de Outras Crédito a Crédito as Particulares Sociedades Instituicdes financeiras ndo monetarias Ativos liqui- Crédito
Portugal \qstituu;_ées administragéo adminis- (ipcluindo ) péo Outros in- | Sociedades dos sqbre o uido a
flnancel(as central 1ragées emigrantes) financeiras (Ercrlenss | doasspes exterior de | administragdo
QEIEGES (AC) publicas financeiros | e fundos de OIFM de- central
(exceto AC) e auxiliares i nominados
financeiros em euros
Net external assets(! Credit to the general government Domestic credit (except general government) Total Memo Items:
Banco de Other Total Credit to Credit to Total Private Non- Non-monetary financial institutions Total Net external | Net credit to
Portugal monetary the central | the general individuals financial Other Insurance Total assets of | the central
financial government | government (including | corporations financial in- | corporations other MFIs | government
institutions (CG) (except emigrants) o . denomi-
termediaries | and pension .
ce) and financial funds nated in
auxiliaries euros
1 2 3=142 4 5 6=4+5 7 8 9 10 11=9+10 12=7+8+11 13=3+6+12 14 15
09 Dez 2941 -27 847 -24 906 10792 5923 16716 138 086 142 340 32776 1580 34 356 314781 306 590 -24 033 7986
10 Dez -23 879 -15 376 -39 255 28 480 6492 34972 141333 138 153 47 189 2943 50 132 329617 325 334 -11 548 24 890
11 Dez -23 199 -8 545 -31744 27 110 6 649 33759 139732 135434 49 566 3998 53 563 328729 330 744 -6 060 13445
12 Mar -37 017 293 -36 724 36 228 6613 42 841 138 879 133 075 45 833 3618 49 451 321405 327 521 3158 19 859
Abr -32 082 -25 -32107 36 483 6 544 43 027 138412 132631 45801 3558 49 359 320 403 331323 2867 16 063
Mai -25732 1977 -23 755 36618 6459 43 077 137 650 132877 44 277 4029 48 306 318 833 338 155 3963 7409
Jun -37 509 383 -37 125 35 320 6430 41750 137 194 131331 43 546 4408 47 954 316 479 321104 1393 19 647
Jul -34 805 -1145 -35 949 33976 6338 40 314 136 684 129 245 43 479 4577 48 056 313 984 318 349 613 19314
Ago -34 602 184 -34 418 35122 6307 41429 136 148 128 185 42 868 4239 47 107 311440 318 450 1846 19601
Set -33 537 495 -33 042 36 392 6268 42 661 135 602 127 097 42999 3790 46 789 309 487 319 106 2302 19531
Out -32015 1187 -30 828 35737 6126 41863 135 055 126 142 42 981 3377 46 357 307 554 318 589 4148 17 886
Nov -28 768 2232 -26 537 36 979 6 059 43 038 134 538 125182 42716 3237 45 953 305673 322174 5487 16212
Dez -28 962 -1102 -30 064 34 273 5868 40 140 134 150 123 257 43 828 3079 46 907 304 314 314 390 2105 18 156
13 Jan -26 121 1228 -24 893 34 884 5838 40722 133 495 123 464 43 897 3384 47 281 304 241 320 070 2455 15307
Fev -26 386 1504 -24 882 34 382 5816 40 198 133 082 122 828 42942 3593 46 535 302 446 317 761 2669 14 551
Mar -25 466 1973 -23 493 34 117 5786 39 904 132577 121 644 43 133 2981 46 114 300 334 316 745 5013 16 089
Abr -29 926 2489 -27 437 35238 5749 40988 131971 121425 43 155 2987 46 142 299 538 313 089 5154 17 419
Mai -27 359 317 -27 042 34 800 5683 40 483 131450 121697 44 060 2802 46 862 300 009 313451 3309 15 089
Jun -28 846 -944 -29 790 35 640 5697 41337 131 060 121201 44 368 2650 47 018 299 279 310 826 2509 14 858
Jul -30 041 357 -29 683 35 255 5717 40971 130 486 120 642 43 906 2814 46719 297 847 309 135 3599 16 262
Ago -28 998 821 -28177 36 091 5868 41959 130 141 119418 43 651 2787 46 438 295 997 309 780 4729 15 531
B.1.1  SINTESE MONETARIA - PASSIVO (continuagéo) MONETARY SURVEY - LIABILITIES (continued)
Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 106 euros

Emissao Depésitos e equiparados Titulos Unidades de Capital e Diversos
d mon_e(ana Administragdes Particulares | Sociedades ndo Instituicdes e ERiE PERIEFEEED reservas'®) LAtces) Passivos até 2
leduzida de . A 5 . . i de fundos
R publicas (AP) (incluindo financeiras flnancelras'qao B EEEss anos face ao
denominado MRS TSTEENES monetario Sl nao
ST GG (T monetario
posse de IFM (exceto AC)
residentes®

Notes and Deposits and deposit-like instruments | Securities other Money market Capital and Other (net) Total Memo Items:

coins issued than capital funds reserves®)
excluding those General Private Non-financial Non-monetary Total shares/units Liabilities up to
held by resident government individuals corporations financial 2 years vis-a-vis
MFIs@ (GG) (including institutions non-monetary
emigrants) resident sector
(except CG)
16 17 18 19 20 | 21=17+18+19+20 22 23 24 25 26=16+21+...+25 27
09 Dez 17 344 6439 116 677 30 896 46 710 200723 67 414 12 52828 -31730 306 590 177 139
10 Dez 18 223 7283 118 990 36 516 59 422 222210 61749 46 56 778 -33 672 325 334 174 762
11 Dez 19 396 17 023 130 598 33412 61015 242 047 52 435 65 56 859 -40 058 330 744 172 547
12 Mar 19 149 19 999 131328 31391 58 287 241005 45994 709 59 790 -39 127 327 521 167 369
Abr 19 196 24119 131072 31762 57 509 244 462 45986 760 60 378 -39 458 331323 166 325
Mai 19476 33 109 130 908 30 441 56 424 250 882 45842 821 61174 -40 040 338 155 165 981
Jun 19 658 19 034 132 264 29877 48 310 229 485 47 436 901 63 234 -39611 321 104 164 367
Jul 19713 17 868 132 475 29933 47 357 227 633 46 035 937 64 149 -40 118 318 349 165 068
Ago 19 699 19131 131397 29792 46 527 226 848 45776 1026 65243 -40 141 318 450 164 318
Set 19624 20 381 130 504 29872 45 946 226 703 45275 1044 66 654 -40 195 319 106 163 137
Out 19 599 20 545 129 786 30 285 45874 226 489 44 952 1118 67 154 -40 724 318 589 162010
Nov 19 657 23 285 130 158 30677 45 664 229785 45 295 1164 67 588 -41314 322 174 163 433
Dez 19 952 18 441 130 599 27137 46 803 222 980 45488 1208 66 315 -41 553 314 390 161 855
13 Jan 19517 22199 130 306 26 520 45 879 224903 47075 1309 67 672 -40 406 320070 160 146
Fev 19 447 22335 130 669 26016 46 236 225 256 45817 1409 66 871 -41039 317 761 160 510
Mar 19 553 20730 130 937 26 641 45782 224 089 44 673 1460 67 401 -40 431 316 745 161164
Abr 19 835 20482 131213 26 885 44 952 223 531 43220 1550 66 404 -41 452 313089 160 799
Mai 19 998 22776 131799 27 671 43919 226 165 41410 1599 65 686 -41 407 313 451 162 275
Jun 20 069 23 596 132137 27 440 43 974 227 148 41097 1691 62 935 -42 114 310 826 162 124
Jul 20 537 21819 133 042 27 820 42 965 225 647 40 328 1815 63974 -43 166 309 135 162 650
Ago 20 509 23 635 132073 28 085 42 821 226 615 39 632 2153 64 419 -43 548 309 780 161881

(1) Exclui passivos sob a forma de titulos. / Excludes liabilities for securities issued.

(2) Sobre o conceito, ver notas no fim da publicagéo. / For information on this concept see notes at the end of this publication.

(3) A nogao de capital e reservas para fins estatisticos inclui provisdes para créditos de cobranga duvidosa. / The capital and reserves definition for statistical purposes includes provisions for non-performing loans.
(4) A partir de janeiro de 2003, inclui proveitos por natureza, liquidos de custos por natureza. / From January 2003 onwards, includes operating income net of operating costs.
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B.1.2  CONTRAPARTIDA DA VARIAGAO DOS PASSIVOS ATE 2 ANOS FACE AO COUNTERPARTS TO CHANGES IN LIABILITIES UP TO 2 YEARS VIS-A-VIS NON-

SETOR NAO MONETARIO EXCETO ADMINISTRAGAO CENTRAL (AC)"@ MONETARY SECTOR EXCEPT CENTRAL GOVERNMENT (CG)"@
(continua) (to be continued)
Variagdes de saldos em fim de més Changes in end-of-month figures

Fonte / Source: Banco de Portugal 100 euros / Em percentagem / In percentages

Variagdes de 12 meses® Percentagem das variagbes de 12 meses
Passivos Contrapartida interna Contrapartida externa Passivos Contrapartida interna Contrapartida externa
atef? 89S | Creditoas | Crédito ao Outras Banco de Outras EAEES Crédito as | Crédito ao Banco de Outras
ace ao s - . ~ face ao : " L
= adminis- setor nao Portugal | instituigoes & adminis- setor ndo Portugal | instituicdes
setor néo s A 5 5 setor néo A Py 5 p
2 tracdes monetario financeiras o tracdes monetario financeiras
monetario Y . monetario P pard
publicas | (exceto AP) monetarias publicas® | (exceto AP) monetarias
(exceto AC) (AP)® (exceto AC)
12 month changes® 12 month changes percentage
Liabilities Domestic counterpart External counterpart Liabilities Domestic counterpart External counterpart
uset:é Credit to Credit to Other Total Banco de Other Total use‘gri Credit to Credit to Other Total Banco de Other Total
Vis-a-vis the general the non- Portugal monetary vis-a-vis the general the non- Portugal monetary
non-mone- government monetary _ fl_nar_m\al non-mone- govern- monetary ) ﬁ_nanclal
t (GG)™ sector institutions ment sector institutions
ary sector GG tary sector GG
(exc. CG) (exc. GG) (exc. CG) (exc. GG)
1=5+8 2 3 4 5=2+3+4 6 7 8=6+7 9 10 1 12 13 14 15 16
09 Dez -5773 6899 14773 -39 669 -17 996 -3512 15736 12224 -3.2 3.8 8.1 =217 -9.8 -1.9 8.6 6.7
10 Dez -2222 14781 20 191 -21 341 13632 -30 413 14 560 -15 853 -1.3 8.3 1.4 -12.0 7.7 -17.2 8.2 -8.9
11 Dez -1576 -9331 458 706 -8 167 -1346 7936 6591 -0.9 -5.3 0.3 0.4 -4.7 -0.8 4.5 3.8
12 Mar -4 537 -4 796 -13 549 7832 -10 512 -15 481 21456 5976 -2.6 2.8 -7.9 4.5 -6.1 9.0 12.4 3.5
Abr -6 337 -14 063 -16 159 8178 -22 044 -2225 17 932 15707 -3.7 -8.2 94 4.7 -12.8 -1.3 10.4 9.1
Mai -6 667 -18 233 -16 007 7932 -26 308 1777 17 864 19 641 -3.9 -10.6 9.3 4.6 -16.3 1.0 10.4 1.4
Jun -8 454 -3 349 -17 275 11 904 -8721 -16 794 17 061 266 -4.9 -1.9 -10.0 6.9 -5.1 9.7 9.9 0.2
Jul -8 204 -7 977 -18 212 13 995 -12195 -10414 14 405 3991 -4.7 -4.6 -10.5 8.1 -71 -6.0 8.3 23
Ago -7778 -9491 -20 637 14 557 -15 572 -9925 17719 7794 -4.5 -5.5 -12.0 8.5 -9.1 -5.8 10.3 4.5
Set -8 059 205 -22 060 13 030 -8 825 -15 416 16 181 766 -4.7 0.1 -12.9 7.6 5.2 -9.0 9.5 0.4
Out -12 256 -4811 -23 461 13 159 -15 113 -12 056 14913 2857 -7.0 -2.8 -13.5 7.6 -8.7 -6.9 8.6 1.6
Nov -9 565 -8 887 -25 538 13 284 -21140 -6 708 18 284 11575 -55 -5.1 -14.8 7.7 -12.2 -3.9 10.6 6.7
Dez -10 680 -2 263 -22 686 14001 -10 948 -6 344 6612 268 -6.2 -1.3 -13.1 8.1 -6.3 -37 3.8 0.2
13 Jan -9 968 -4 105 -22 227 9 855 -16 477 -1587 8096 6509 -5.9 24 -13.1 5.8 -9.7 -0.9 4.8 3.8
Fev -8 801 -7 264 -24 341 14 503 -17.102 49 8252 8301 -5.2 -4.3 -14.4 8.6 -10.1 0.0 49 4.9
Mar -6 311 -9 527 -19 287 9619 -19194 11360 1523 12 883 -3.8 -5.7 -11.5 5.7 -11.5 6.8 0.9 77
Abr -5 550 -4 152 -19 055 12 034 -11173 3690 1933 5623 -3.3 -25 -11.5 72 -6.7 22 1.2 3.4
Mai -3 563 1670 -16 989 13 635 -1684 4l -2 590 -1880 -2.1 1.0 -10.2 8.2 -1.0 0.4 -1.6 -1.1
Jun -2134 -8 303 -15 637 10917 -13 023 12 849 -1961 10 888 -1.3 -5.1 -9.5 6.6 -7.9 7.8 -1.2 6.6
Jul -2192 -6 593 -14 324 8928 -11 989 8968 829 9797 -1.3 -4.0 -8.7 54 -7.3 54 0.5 5.9
Ago -2 552 -6 152 -13474 7753 -11 872 9122 199 9321 -1.6 -3.7 -8.2 4.7 -7.2 5.6 0.1 57
B.1.2  CONTRAPARTIDA DA VARIAGAO DOS PASSIVOS ATE 2 ANOS FACE AO COUNTERPARTS TO CHANGES IN LIABILITIES UP TO 2 YEARS VIS-A-VIS
SETOR NAO MONETARIO EXCETO ADMINISTRAGAO CENTRAL (AC)®@ NON-MONETARY SECTOR EXCEPT CENTRAL GOVERNMENT (CG)®"@
(continuagao) (continued)
Variagdes de saldos em fim de més Changes in end-of-month figures
Fonte / Source: Banco de Portugal 100 euros

Variagao mensal(®) ‘ Variag&o acumulada desde o inicio do ano®
ateéca;ng(s) Credito as | Crédito ao Banco de aleécaengz : a Credito ao Total Banco de
e a:imlrjls— setortr]ao Portugal " e L aldmwﬁls— selortrja_o Portugal n o
monetario (i(‘;_oes monte ir;o |nanc'9\ras monetario ; r?goef monte i\?ﬁo |nanct§|(as
(exceto AC) publicas | (exceto AP) monetarias (exceto AC) publicas® (exceto AP) netarias
(AP)®
Monthly changesm Cumulative changes since the beginning of the year(s)
Liabilities Domestic counterpart External counterpart Liabilities Domestic counterpart External counterpart
up 19 2 Credit to Credit to Other Total Banco de Other Total up tq 2 Credit to Credit to Other Total Banco de Other Total
years vis- years vis-
a-vis non- the general the non- Portugal monetary a-vis non- the general the non- Portugal monetary
monetary government monetary , flpar?cwal monetary govern- monetary ) flpapclal
sector (GG)@ sector institutions sector ment® sector institutions
t (except
(except (excep! (except
) GG) ca) GG)
17=21+24 18 19 20 | 21=18+19+20 22 23 24=22+23 25=29+32 26 27 28 | 29=26+27+28 30 31 32=30+31
09 Dez 1587 -775 2789 -3135 -1121 153 2555 2708 -5773 6 899 14773 -39 669 -17 996 -3512 15736 12224
10 Dez 2614 4941 3214 -5 976 2178 -1338 1774 435 -2222 14781 20191 -21341 13632 -30413 14 560 -15 853
11 Dez -420 -5 366 -3671 106 -8 932 350 8162 8512 -1576 -9331 458 706 -8 167 -1346 7936 6591
12 Mar -1905 3761 -7 149 5013 1625 -10 946 7415 -3 530 -5 140 4485 -7 102 3240 623 -14 124 8360 -5764
Abr -1067 -4 454 -914 -266 -5 635 4729 -161 4568 -6 208 31 -8 016 2974 -5012 -9 395 8199 -1196
Mai -520 -8 378 -1534 847 -9 065 6141 2405 8545 -6 728 -8 348 -9 550 3821 -14 077 -3 255 10 604 7 349
Jun -1571 10461 -1746 2945 11 660 -11 481 -1750 -13 231 -8 299 2114 -11 296 6765 -2417 -14 735 8854 -5 882
Jul 628 -285 -2592 3255 377 1667 -1416 251 -7 671 1829 -13 889 10 020 -2 040 -13 069 7438 -5 631
Ago -674 -848 -2597 1431 -2014 330 1010 1340 -8 345 980 -16 486 11 451 -4 054 -12739 8448 -4 291
Set -1108 -328 -1618 399 -1547 355 84 440 -9452 652 -18 104 11 850 -5 601 -12 383 8532 -3 851
Out -1114 -2088 -2015 123 -3 979 2210 656 2865 -10 566 -1435 -20 119 11974 -9 580 -10 174 9188 -986
Nov 1421 -2 086 -1747 1205 -2628 3116 933 4049 -9145 -3521 -21 866 13179 -12 208 -7 058 10121 3063
Dez -1535 1258 -820 822 1261 714 -3 509 -2795 -10 680 -2 263 -22 686 14 001 -10 948 -6 344 6612 268
13 Jan -1634 -3422 -0 -3681 -7103 3281 2188 5469 -1634 -3422 -0 -3 681 -7 103 3281 2188 5469
Fev 278 -856 -1608 2410 -53 -66 397 331 -1356 -4 278 -1608 -1270 -7 156 3215 2585 5800
Mar 584 1499 -2 095 129 -467 366 686 1052 =771 -2779 -3703 -1141 -7 623 3581 3271 6852
Abr -306 921 -683 2148 2387 -2941 249 -2692 -1077 -1858 -4 385 1007 -5 237 639 3520 4160
Mai 1466 -2 557 532 2449 424 3161 -2 119 1043 389 -4 415 -3 854 3456 -4 813 3801 1402 5202
Jun -142 488 -393 226 321 658 -1121 -463 247 -3 927 -4 247 3682 -4 492 4458 281 4739
Jul 570 1425 -1280 1266 1411 -2215 1374 -841 817 -2 502 -5 527 4948 -3 081 2243 1655 3898
Ago -1033 -407 -1747 256 -1898 484 380 864 -216 -2 909 -7 274 5204 -4 979 2728 2035 4762

(1) As percentagens correspondem a contrapartidas em percentagem dos passivos até 2 anos face ao setor ndo monetario (exceto administragdo central) no inicio do periodo. / The percentages are counterparts in percentage of liabilities
up to 2 years vis-a-vis non-monetary sector (except central government) in the beginning of the period.

(2) Circulag@o monetaria € igual @ emissao monetaria (sobre o conceito, ver notas no fim da publicagdo) deduzida de notas e moedas na posse de outras IFM. / Currency is equal to notes and coins (for information on this concept, see notes
at the end of this publication) excluding those held by other MFI.

(3) Variagoes calculadas com base em saldos em fim de més corrigidos de r i Oes, der des cambiais e de preco e de abatimentos ao ativo. / Changes in end-of-month figures corrected of reclassifications, exchange rate
changes, price revaluations and write-offs/write-downs.

(4) Liquido dos passivos face a administragao central. / Net of liabilities vis-a-vis central government.
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B.1.3

Fonte / Source: Banco de Portugal

AGREGADOS DE CREDITO INTERNO"
Taxas de variagdo anual®

Taxas de variagéo anual(®

DOMESTIC CREDIT AGGREGATES"
Annual growth rates®

Em percentagem / In percentages

Taxas de variagdo anual® ajustadas de operagdes de titularizagédo

Crédito as administagdes Crédito ao setor ndo monetario exceto Crédito Crédito as administagoes Crédito ao setor ndo monetario exceto Crédito
publicas® administragdes publicas |  interno total publicas?® administragdes publicas | interno total
Total ‘ do qual: ‘ Créditoa Crédito a Crédito a do qual: ‘ Créditoa Crédito a Crédito a
— instituicoes sociedades panicu\aresm = instituicdes sociedades pamculares(a’
Crédito as financeiras néo Crédito as financeiras nao
administra- néo financeiras administragdes ndo financeiras
cdes publicas monetdrias publicas monetarias
(exceto AC) (exceto AC)
Annual growth rates®® Annual growth rates'® adjusted for securitisation operations
Credit to the general Credit to the non-monetary sector | Total domestic Credit to the general Credit to the non-monetary sector Total
government( except general government credit govenment? except general government domes;i%
credil
Total of which: | Credit to the Credit to Credit to Total Total of which: | Credit to non- | Credit to non- Credit to Total
non-mone- | non-financial private monetary financial private
Creditto | tary financial | corporations | jgividuals® Credit to financial | corporations | jndividuals®®
the general institutions the general institutions
government government
(except CG) (except CG)
1 2 3 4 5 6 7 8 9 10 1 12 13 14
09 Dez 99.7 8.8 24.0 26 3.5 4.9 71 99.7 8.8 24.0 26 23 4.3 6.4
10 Dez 107.7 4.5 42.4 0.9 27 6.4 10.7 107.7 45 423 0.8 2.0 59 10.0
11 Dez -31.1 -1.5 14.2 -3.4 -1.3 0.1 -2.5 -31.1 -1.5 14.1 -3.6 -2.2 -0.4 -2.9
12 Mar -15.7 -3.5 -6.1 -5.1 -2.3 -4.0 -5.0 -15.7 -3.5 -6.1 -5.3 -3.1 -4.4 -5.3
Abr -39.4 -4.0 -7.9 -5.8 -2.6 -4.8 -8.1 -39.4 -4.0 -79 -5.9 -3.4 -5.1 -8.3
Mai -56.7 -4.8 -7.6 -5.6 -3.0 -4.8 9.3 -56.7 -4.8 -7.6 -5.7 -3.6 -5.1 -9.5
Jun -11.7 -5.3 -9.3 -5.7 -3.1 -5.2 -5.7 -11.7 -5.3 -9.3 -5.8 -3.8 -5.4 -5.9
Jul -25.3 -7.3 -8.4 -6.6 -3.3 -5.5 -7.2 -25.3 -7.3 -8.4 -6.7 -3.9 -5.7 -7.4
Ago -29.3 -7.6 -10.2 -7.6 -3.4 -6.2 -8.3 -29.3 -7.6 -10.2 7.7 -4.0 -6.4 -8.4
Set 3.2 -8.1 -11.4 -8.1 -3.5 -6.6 -6.2 32 -8.1 -11.4 -8.2 -4.1 -6.9 -6.4
Out -16.9 -8.7 -12.0 -8.7 -3.6 -71 -7.9 -16.9 -8.7 -12.0 -8.8 -4.2 -7.3 -8.1
Nov -30.1 -9.9 -14.8 -9.0 -3.6 7.7 -9.6 -30.1 -9.9 -14.8 -9.1 -4.3 -7.9 9.7
Dez -6.1 -11.8 -11.9 -8.3 -3.7 -6.9 =71 -6.1 -11.8 -11.9 -8.4 -4.3 =71 -7.3
13 Jan -12.6 -11.9 -11.5 -8.1 -3.7 -6.8 -7.5 -12.6 -11.9 -11.5 -8.2 -4.3 -7.0 7.7
Fev -25.7 -121 -12.7 -8.6 -4.2 -74 -9.0 -25.7 -12.1 -12.7 -8.7 -4.3 -7.4 -8.9
Mar -32.1 -12.2 -6.0 -7.9 -4.2 -6.0 -8.2 -32.1 -12.2 -6.0 -8.0 -4.3 -6.0 -8.2
Abr -14.9 -11.8 5.7 -7.8 -4.3 -6.0 -6.7 -14.9 -11.8 -5.7 -7.9 -4.4 -6.0 -6.7
Mai 20.3 -1.7 -2.2 -1.7 -4.2 -5.3 -4.6 20.3 -1.7 -2.2 -7.7 -4.3 -5.4 -4.6
Jun -29.8 -11.1 -0.9 7.2 -4.2 -4.9 -7.0 -29.8 -11.1 -0.9 -7.3 -4.3 -5.0 -7.0
Jul -24.1 -9.6 -1.6 -6.0 -4.2 -4.6 -6.1 -24.1 -9.6 -1.6 -6.1 -4.4 -4.7 -6.2
Ago -23.0 -6.8 -0.1 -6.1 -4.1 -4.3 -5.8 -23.0 -6.8 -0.1 -6.2 -4.3 -4.4 -5.9

(1) Inclui crédito titulado e n&o titulado. / Includes securities and loans.
(2) Liquido dos passivos face a administragéo central. / Net of liabilities vis-a-vis central government.
(3) Inclui crédito a emigrantes. / Includes credit to emigrants.

B.1.4

(EXCETO ADMINISTRA(}AO CENTRAL - AC)
Saldos em fim de més

Fonte / Source: Banco de Portugal

PASSIVOS ATE 2 ANOS FACE AO SETOR RESIDENTE NAO MONETARIO

Instrumento financeiro

LIABILITIES UP TO 2 YEARS VIS-A-VIS NON-MONETARY RESIDENT SECTOR
(EXCEPT CENTRAL GOVERNMENT - CG)
End-of-month figures

Setor institucional

108 euros

Emisséo | Responsabili- Acordos de Outros | Titulos exceto Unidades de Instituicbes | Administragdes Setor nao Setor nao Outras
monetaria dades a vista recompra depdsitos capital participagéo financeiras publicas financeiro especificado moedas
deduzida de e equwparados‘z’ de fundos néo (exceto AC) (exceto
numerario do mercado monetarias administragoes
denominado monetario publicas®
em euros na
posse de IFM
residentes(!)
Financial instrument Institutional sector Currency Total
Notes and Overnight Repurchase Other Securities | Money market | Non-monetary General Non-financial | Non-specified Euro® Other
coins issued deposits agreements deposits and other than funds financial government | sector (except sector currencies
excluding deposit-like capital shares/units institutions (except CG) general
those held instruments(® goverrnment®
by resident
MFIN
1 2 3 4 5 6 7 8 9 10 1 12
09 Dez 17 344 53 293 0 93 720 12771 12 15133 3630 128 250 30 126 173 557 3582 177 139
10 Dez 18 223 51722 756 99 586 4429 46 16 059 3683 132321 22 699 171138 3624 174 762
11 Dez 19 396 48 108 1065 102 303 1610 65 13767 3354 134 354 21071 169 000 3547 172 547
12 Mar 19 149 45 507 957 98 584 2463 709 14 041 3626 127 381 22322 164 104 3265 167 369
Abr 19 196 46 527 893 96 289 2659 760 13720 3695 126 295 22615 162 861 3464 166 325
Mai 19 476 45 844 893 95 667 3279 821 14715 3894 123 796 23 577 162 481 3501 165 981
Jun 19 658 44 960 925 94 511 3412 901 13 085 3354 123 957 23 971 160 764 3603 164 367
Jul 19713 47 463 900 92 508 3548 937 13913 3199 123 758 24198 161494 3574 165 068
Ago 19 699 46 174 900 92767 3753 1026 13838 3603 122 400 24 477 160 689 3628 164 318
Set 19 624 46 086 789 91731 3863 1044 13 467 3513 121625 24 532 159 681 3456 163 137
out 19 599 45548 789 91149 3807 1118 13 621 2687 121178 24524 158 597 3413 162010
Nov 19657 45134 789 92 564 4125 1164 13445 2461 122 581 24 946 160 013 3420 163 433
Dez 19 952 45833 789 89 884 4189 1208 14 821 2255 119 430 25349 158 453 3402 161855
13 Jan 19517 45 364 789 88811 4356 1309 14 068 2553 118 343 25182 156 600 3545 160 146
Fev 19 447 45374 789 89272 4219 1409 15154 2436 117 845 25075 157 061 3449 160 510
Mar 19 553 46 013 38 89 947 4153 1460 14 894 2633 118 471 25 166 157 574 3591 161164
Abr 19 835 45815 25 89780 3793 15650 14 276 2593 118 751 25179 157 305 3494 160 799
Mai 19 998 46 582 0 90 507 3590 1599 14 055 2995 120 038 25187 158 951 3325 162 275
Jun 20069 47 734 0 89182 3448 1691 14 351 2744 119 821 25208 158 280 3845 162 124
Jul 20537 48 251 0 88 888 3159 1815 13 665 2757 120 717 25511 159 018 3632 162 650
Ago 20509 47 337 0 88 957 2925 2153 13709 3005 119 580 25587 158 227 3654 161 881

(1) Sobre o conceito, ver notas no fim da publicagéo. / For information on this concept see notes at the end of this publication.
(2) Exceto depdsitos com pré-aviso superior a trés meses. / Excluding deposits redeemable at notice over three months.

(3) Inclui emigrantes. / Includes emigrants.
(4) Inclui saldos nas denominagdes nacionais do euro. / Includes balances expressed in the national denominations of the euro.
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B.1.5  POR MEMORIA: EMPRESTIMOS CEDIDOS POR OUTRAS IFM MEMO ITEMS: LOANS SOLD BY OTHER MFI
EM OPERA(}()ES DE TITULARIZA(}AO“"Z’ THROUGH SECURITISATION™@
Saldos em fim de més® End-of-month figures®

Fonte / Source: Banco de Portugal 10% euros

Setor residente Setor ndo
A o o A = P residente
Setor nao financeiro Instituicdes financeiras ndo monetarias
Administragoes Sociedades ndo culares® ‘ Outros inter- Sociedades
publicas (AP) financeiras medidrios finan- de seguros e
de habitagdo ceiros e auxilia_res fundos_de
financeiros pensdes
Resident sector Non-resident Total
Non-financial sector Non-monetary financial institutions Total sector
General Non-financial Private of which: Total Other financial Insurance Total
government corporations individuals® Housing intermediaries corporations and
(GG) and financial pension funds
auxiliaries
1 2 3 4 5=1+2+3 6 7 8=6+7 9=5+8 10 11=9+10
09 Dez 0 973 11 254 11228 12227 5 23 28 12 255 325 12 580
10 Dez 1 747 10 406 10393 11153 5 23 28 11180 303 11 483
11 Dez 1 475 8927 8924 9402 5 0 5 9407 282 9688
12 Mar 1 425 8001 7998 8426 5 0 5 8431 280 8711
Abr 0 414 7955 7952 8370 5 0 5 8374 278 8652
Mai 0 401 8050 8048 8452 5 0 5 8456 276 8732
Jun 0 387 8006 8004 8394 5 0 5 8398 274 8672
Jul 0 370 7964 7961 8334 5 0 5 8339 272 8611
Ago 0 364 7911 7 909 8275 5 0 5 8280 270 8 551
Set 0 356 7 869 7 867 8225 5 0 5 8230 268 8498
Out 0 339 7818 7815 8157 5 0 5 8162 267 8428
Nov 0 330 7765 7762 8095 5 0 5 8099 265 8364
Dez 0 330 7708 7706 8038 2 0 2 8041 263 8304
13 Jan 0 324 7 660 7657 7984 2 0 2 7986 262 8248
Fev 0 318 7608 7606 7926 2 0 2 7928 261 8189
Mar 0 314 7 565 7563 7879 2 0 2 7 881 259 8 140
Abr 0 302 7515 7513 7817 2 0 2 7819 258 8077
Mai 0 297 7 466 7 464 7763 2 0 2 7766 257 8022
Jun 0 291 7424 7422 7715 2 0 2 7717 255 7972
Jul 0 281 7371 7 369 7653 2 0 2 7655 254 7908
Ago 0 276 7325 7323 7601 2 0 2 7603 252 7 855

(1) N&o inclui crédito titulado e inclui apenas os empréstimos que foram retirados do ativo das outras IFM. / Excludes securities and includes only loans redrawn from the other MFIs’ balance sheet.
(2) Informagao desagregada de acordo com as caracteristicas originais do crédito. / The data is brokendown according to its original features.

(3) Valores registados em contas extrapatrimoniais. / Values recorded in off-balance sheet accounts.

(4) Inclui emigrantes. / Includes emigrants.
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B.2.1

Saldos em fim de més

Fonte / Source: Banco de Portugal

BALANGO DO BANCO DE PORTUGAL

BALANCE SHEET OF THE BANCO DE PORTUGAL
End-of-month figures

10° euros

Passivos
Residentes NZo residentes Iméveis, mobiliario e Residentes(" NZo residentes ‘ Setor ndo especificado ‘
material P

Capital e reservas Outros passivos

(liquidos)®
Assets Liabilities
Residents Non-residents Fixed assets Total Residents(" Non-residents Non-specified sector Total

Capital and reserves Other liabilities

(nety®
1 2 3 4=1+2+43 5 6 7 8 9=5+..+8
09 Dez 16 660 27 259 70 43 989 27 904 24318 10 463 -18 696 43 989
10 Dez 43 235 36 967 68 80 271 24 836 60 846 14152 -19 563 80271
11 Dez 48 536 38682 65 87 282 31563 61880 16 318 -22 480 87 282
12 Abr 58 109 37674 63 95 846 32501 69 756 17 088 -23 499 95 846
Mai 61492 37 940 62 99 494 42 588 63 672 17 263 -24 030 99 494
Jun 63 116 37788 62 100 965 33019 75296 17 068 -24 418 100 966
Jul 59 325 38701 61 98 087 31181 73 506 18 138 -24 738 98 087
Ago 57 370 38 398 60 95 829 30 043 73000 18 088 -25 302 95 829
Set 58 201 39 148 60 97 410 31641 72 686 18 893 -25810 97 410
Out 58 628 38 542 59 97 230 34 463 70 558 18 261 -26 052 97 230
Nov 57 150 38794 59 96 003 36 160 67 562 18 439 -26 159 96 003
Dez 55 266 38 004 65 93 335 35176 66 966 17 462 -26 269 93 335
13 Jan 52 244 37720 64 90 028 35117 63 841 17 033 -25963 90 028
Fev 52 060 37914 64 90 038 34 998 64 300 16 948 -26 208 90 038
Mar 50 425 38703 64 89 191 33602 64 169 17 527 -26 107 89191
Abr 52 345 37 276 62 89 684 33048 67 202 16 064 -26 629 89 684
Mai 51279 36 757 62 88 097 35495 64 116 15159 -26 672 88 097
Jun 51901 35030 62 86 993 36 954 63 876 13073 -26 910 86 993
Jul 52 653 35624 60 88 337 35918 65 664 14 146 -27 391 88 337
Ago 54 124 36 324 60 90 509 38 020 65322 14 747 -27 581 90 509
Set 54 269 35534 59 89 862 34712 69 281 14 022 -28 152 89 862

(1) Inclui as responsabilidades por “Emissao monetaria” (sobre o conceito, ver notas no fim da publicagéo). / Includes liabilities for “Notes and coins” (for information on this concept, see notes at the end of this publication).
(2) A partir de janeiro de 2002, inclui a contrapartida da discrepancia entre o montante de notas denominadas em euros legalmente emitidas e o montante efetivamente colocado em circulagéo (ver notas no fim da publicagao, sobre o conceito
de “Emissa@o monetaria” ). / Since January 2002 it includes the counterpart of the adjustment between the value of euro banknotes legally issued and the value of the euro banknotes put into circulation (see notes at the end of this publication

for information on the concept of “Notes and coins”)

B.2.2.1

Saldos em fim de més

Fonte / Source: Banco de Portugal

ATIVOS DO BANCO DE PORTUGAL FACE A RESIDENTES

ASSETS OF THE BANCO DE PORTUGAL VIS-A-VIS RESIDENTS
End-of-month figures

108 euros

Sociedades financeiras | Administragdo | Administragdes Setor ndo
Outras instituigdes financeiras monetarias Outros Sociedades czilEl PUBIEES TENED
n —_— N intermediarios de seguros - exce}o - exc?to
do qual: Operagdes de cedéncia de liquidez financeiros e fundos de admlnls;;a:ﬁf’:‘v admlnlsg:ﬁzzz
Operagoes Operagdes Facilidade Outras e auxiliares pensdes P
principais de | de refinancia- permanente | operagdes de financeiros
refinancia- mento de de cedéncia cedéncia(!
mento | prazo alargado
Financial corporations Central General Non- Total
Other monetary financial institutions cher fingngia\ Insura.nce Total government ex?:z‘srcne’:ﬁ:l: 2:?2;6;:53:1
of which: Provision of liquidity Total In;‘;jmf?r?aligz :i?g:::?ig: government government
Total Main Longer-term Marginal Other auxiliaries funds
refinancing refinancing lending operations(”
operations operations facility
1 2 3 4 5 6 7 8 9=6+7+6 10 " 12 13=9+..+12
09 Dez 16 061 606 15410 45 0 16 503 36 1 16 540 0 0 120 16 660
10 Dez 40 899 17 060 22975 25 840 41936 36 1 41974 1138 0 123 43 235
11 Dez 46 002 6976 39 026 0 0 46 928 36 1 46 965 1442 0 129 48 536
12 Abr 55 426 3444 51981 2 0 56 486 36 1 56 523 1457 0 128 58 109
Mai 58 704 6439 52 265 0 0 59 860 36 1 59 897 1465 0 130 61492
Jun 60 502 7195 53 299 8 0 61585 36 1 61622 1362 0 131 63 116
Jul 56 836 4 806 52 027 3 0 57 786 36 1 57 824 1370 0 132 59 325
Ago 54 877 3683 51182 12 0 55824 36 1 55 862 1377 0 131 57 370
Set 55 585 5023 50 548 14 0 56 655 36 1 56 693 1377 0 132 58 201
Out 56 091 5661 50 430 0 0 57101 36 1 57138 1358 0 132 58 628
Nov 54 607 5003 49 588 16 0 55615 36 1 55 653 1365 0 132 57 150
Dez 52784 3523 49 261 0 0 53724 36 1 53 762 1373 0 131 55 266
13 Jan 49 699 4041 45658 0 0 50 695 36 1 50 732 1380 0 131 52 244
Fev 49 507 4383 45119 5 0 50 506 36 1 50 544 1384 0 131 52 060
Mar 47792 2784 44 996 12 0 48 863 36 1 48 901 1392 0 132 50 425
Abr 49 829 4129 45689 12 0 50778 36 1 50815 1397 0 133 52345
Mai 48742 3293 45 429 20 0 49703 36 1 49741 1405 0 133 51279
Jun 49 401 4132 45254 15 0 50 344 36 1 50 382 1386 0 134 51901
Jul 50 145 4871 45254 21 0 51089 36 1 51127 1393 0 133 52 653
Ago 51568 6398 45167 3 0 52 553 36 1 52 591 1401 0 133 54 124
Set 51847 6748 45092 7 0 52 837 36 1 52 875 1261 0 133 54 269

(1) Inclui as “Operagdes ocasionais de regularizagao de liquidez” e as “Operagdes estruturais de ajustamento de liquidez”. / Includes “Fine-tuning operations” and “Structural operations”.
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B.2.2.2 PASSIVOS DO BANCO DE PORTUGAL FACE A RESIDENTES LIABILITIES OF THE BANCO DE PORTUGAL VIS-A-VIS RESIDENTS
Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 100 euros

monetaria" Outros |  Sociedades Outras Outros | Sociedades certsl [:Lzﬁg:z
Total Facilidade mte_rmedia’_rios de seguros insmuw@fies inte_rmedia’_rios de seguros (exceto
permanents | operagdes de f|nanc_e|ros e fundosﬂde ﬁnancglras flnan_celros e fundosude administragao
- " e auxiliares pensodes monetarias e auxiliares pensbes iral)
CDEERESD absorgéo® financeiros financeiros cen
Notes and Liabilities related to the absorption of liquidity Other liabilities Central General Total
coins'” Other monetary financial institutions Other Insurance Total Other Other Insurance Total government (ei?:;;rg:ﬁir;:
} financial corporations monetan financial corporations
Total Dep9§|t Other apera- interme- | and pension financia); interme- | and pension government)
facility tions® diaries and funds institutions diaries and funds
financial financial
auxiliaries auxiliaries
1 2 3 4 5 6 7=2+5+6 8 9 10 1 12 13 14=147+11+
12413
09 Dez 19130 4235 4235 0 0 0 4235 4536 0 0 4536 2 0 27 904
10 Dez 19914 3051 3051 0 0 0 3051 1871 0 0 1871 1 0 24 836
11 Dez 21002 2406 2 406 0 0 0 2406 3285 126 0 3411 4743 0 31563
12 Abr 20663 1198 1198 0 0 0 1198 1545 170 0 1715 8924 0 32501
Mai 20874 1221 1221 0 0 0 1221 2224 74 0 2298 18 194 0 42 588
Jun 21125 4300 4300 0 0 0 4300 1478 69 0 1547 6047 0 33019
Jul 21224 1200 1200 0 0 0 1200 2185 141 0 2326 6431 0 31181
Ago 21193 950 950 0 0 0 950 1352 176 0 1528 6372 0 30 043
Set 21100 1250 1250 0 0 0 1250 2449 207 0 2656 6635 0 31641
Out 21070 2910 2910 0 0 0 2910 2403 194 0 2597 7 886 0 34 463
Nov 21031 2750 2750 0 0 0 2750 1692 230 0 1923 10 457 0 36 160
Dez 21557 4290 4290 0 0 0 4290 3846 260 0 4106 5223 0 35176
13 Jan 20 865 2100 2100 0 0 0 2100 2393 242 0 2635 9517 0 35117
Fev 20 803 2300 2300 0 0 0 2300 2263 242 0 2505 9389 0 34 998
Mar 21176 2410 2410 0 0 0 2410 2872 277 0 3149 6867 0 33 602
Abr 21301 290 290 0 0 0 290 2038 321 0 2359 9098 0 33048
Mai 21391 730 730 0 0 0 730 2047 350 0 2397 10978 0 35495
Jun 21531 1900 1900 0 0 0 1900 1807 350 0 2156 11 366 0 36 954
Jul 21984 500 500 0 0 0 500 1705 349 0 2054 11381 0 35918
Ago 22012 450 450 0 0 0 450 1926 367 0 2293 13 266 0 38 020
Set 21995 1550 1550 0 0 0 1550 1432 34 0 1466 9701 0 34712

(1) Sobre o conceito, ver notas no fim da publicagéo. / For information on this concept, see notes at the end of this publication.
(2) Inclui “Depésitos a prazo” e “Acordos de recompra”. / Includes “Fixed-term deposits” and “Reverse transactions”.

B.2.3.1 ATIVOS DO BANCO DE PORTUGAL FACE A NAO RESIDENTES ASSETS OF THE BANCO DE PORTUGAL VIS-A-VIS NON-RESIDENTS
Por instrumento financeiro e prazo - Saldos em fim de més By financial instrument and maturity - End-of-month figures

Fonte / Source: Banco de Portugal 108 euros

Numerério Ouro Direitos de Ativos face ‘ Créditos e equiparados ‘ Titulos exceto agdes ‘ Agdes e outras
monetariol!) | saque especials el ‘ Até 1 ano | Amais de 1 ano Total ‘ Até 1ano | Amais de 1 ano Total ‘ [ERISFEEED
Notes and coins | Monetary gold(") Special | Assets vis-a-vis Credits and credit-like instruments Securities other than shares Shares and Total
drawing rights IMF Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total other equity
1 2 3 4 5 6 7=5+6 8 9 10=8+9 1 122144447+
10411
09 Dez 0 9425 907 234 2606 0 2606 240 13711 13 951 136 27 259
10 Dez 0 12979 964 267 2863 0 2863 1 19617 19728 165 36 967
11 Dez 0 14 964 941 322 1316 0 1316 3528 17 416 20 945 194 38 682
12 Abr 0 15472 930 319 1655 0 1655 1720 17 383 19 104 194 37 674
Mai 0 15 541 965 331 1926 0 1926 1172 17 810 18 982 194 37 940
Jun 0 15330 955 328 1870 0 1870 1015 18 095 19110 194 37788
Jul 0 16 245 973 334 1464 0 1464 994 18 496 19 491 194 38701
Ago 0 16 165 957 328 1224 0 1224 936 18 594 19 530 194 38 398
Set 0 16 939 946 324 1150 0 1150 868 18727 19 595 194 39 148
Out 0 16 260 940 322 1515 0 1515 1042 18 269 19311 194 38 542
Nov 0 16 366 938 321 1508 0 1508 948 18 518 19 466 194 38 794
Dez 0 15509 925 317 1259 0 1259 926 18 846 19771 224 38 004
13 Jan 0 15197 902 309 1369 0 1369 747 18 971 19719 224 37720
Fev 0 14 902 915 314 1520 0 1520 654 19 386 20 040 224 37914
Mar 0 15390 928 318 1687 0 1687 383 19774 20 157 224 38 703
Abr 0 13 855 915 314 1522 0 1522 350 20098 20 448 224 37 276
Mai 0 13334 914 313 1638 0 1638 350 19 985 20 335 224 36 757
Jun 0 11312 912 313 1720 0 1720 429 20120 20 548 224 35030
Jul 0 12334 904 310 1594 0 1594 516 19730 20 247 235 35624
Ago 0 12941 908 311 1465 0 1465 451 20014 20 465 235 36 324
Set 0 12163 901 309 1535 0 1535 221 20171 20 392 235 35534

(1) Inclui o ouro afeto a swaps. / Includes gold swaps.
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B.2.3.2 PASSIVOS DO BANCO DE PORTUGAL FACE A NAO RESIDENTES LIABILITIES OF THE BANCO DE PORTUGAL VIS-A-VIS NON-RESIDENTS

Por instrumento financeiro e prazo - Saldos em fim de més By financial instrument and maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Contrapartida dos direitos de
saque especials A vista ‘ Até 1 ano ‘ A mais de 1 ano ‘
Counterpart of special Deposits and deposit-like instruments Total
drawing rights Overnight Up to 1 year Over 1 year Total

1 2 3 4 5=2+3+4 6=1+5

09 Dez 878 23440 0 0 23440 24318
10 Dez 933 59913 0 0 59913 60 846
11 Dez 957 60 923 0 0 60 923 61880
12 Abr 946 68 810 0 0 68810 69 756
Mai 982 62 690 0 0 62 690 63672

Jun 972 74324 0 0 74324 75296

Jul 990 72516 0 0 72516 73 506

Ago 973 72027 0 0 72027 73 000

Set 962 71724 0 0 71724 72686

out 956 69 601 0 0 69 601 70 558

Nov 953 66 609 0 0 66 609 67 562

Dez 940 66 026 0 0 66 026 66 966

13 Jan 917 62923 0 0 62923 63 841
Fev 931 63370 0 0 63 370 64 300

Mar 943 63225 0 0 63225 64 169

Abr 931 66 271 0 0 66 271 67 202

Mai 929 63 187 0 0 63 187 64116

Jun 928 62948 0 0 62948 63876

Jul 919 64745 0 0 64 745 65664

Ago 923 64 399 0 0 64 399 65322

Set 916 68 365 0 0 68 365 69 281
B.2.4 ATIVOS E PASSIVOS DO BANCO DE PORTUGAL FACE ASSETS AND LIABILITIES OF THE BANCO DE PORTUGAL VIS-A-VIS
A NAO RESIDENTES NON-RESIDENTS

Por paises da area do euro e fora da area do euro - Saldos em By euro area and non-euro area countries - End-of-month figures

fim de més

Fonte / Source: Banco de Portugal 106 euros

Passivos
Instituices financeiras monetarias Setor ndo monetario Instituicdes financeiras monetarias Setor ndao monetario

Paises da Paises fora Paises da Paises fora Paises da Paises fora Paises da Paises fora

area do da area do area do da area do area do da area do area do da area do

euro euro euro euro euro euro euro euro
Assets Liabilities
Monetary financial institutions Non-monetary sector Total Monetary financial institutions Non-monetary sector Total

Euro area Non-euro Total Euro area Non-euro Total Euro area Non-euro Total Euro area Non-euro Total
countries area countries area countries area countries area
countries countries countries countries

1 2 3=142 4 5 6=445 7=3+6 8 9 10=8+9 1 12 13=11+12 14=10+13
09 Dez 2648 1197 3846 11693 1721 23413 27 259 23436 0 23437 0 881 881 24 318
10 Dez 3348 1089 4437 15959 16 571 32 530 36 967 59 912 0 59912 0 933 933 60 846
11 Dez 3467 350 3817 17 952 16 912 34 864 38 682 60923 0 60 923 0 957 957 61880
12 Abr 3541 645 4186 16 020 17 468 33 488 37674 68 810 0 68810 0 946 946 69 756
Mai 3662 724 4386 15 950 17 604 33 554 37 940 62 690 0 62 690 0 982 982 63 672
Jun 3678 642 4320 16 001 17 466 33 467 37788 74 324 0 74 324 0 972 972 75 296
Jul 4169 13 4282 15 904 18 515 34 420 38 701 72515 0 72516 0 990 990 73 506
Ago 3974 67 4042 15 955 18 402 34 357 38 398 72027 0 72027 0 973 973 73 000
Set 4007 37 4044 15 962 19143 35 104 39 148 71723 0 71724 0 962 962 72 686
Out 4330 22 4351 15685 18 506 34 191 38 542 69601 0 69 601 0 956 956 70 558
Nov 4297 42 4338 15843 18613 34 456 38794 66 609 0 66 609 0 953 953 67 562
Dez 4159 36 4195 16 079 17 730 33 809 38 004 66 026 0 66 026 0 940 940 66 966
13 Jan 4095 154 4249 16 094 17 377 33471 37720 62923 0 62923 0 917 917 63 841
Fev 4098 316 4414 16 447 17 053 33 500 37914 63 369 0 63 370 0 931 931 64 300
Mar 4352 236 4588 16 601 17513 34 115 38703 63 225 0 63 225 0 943 943 64 169
Abr 4049 389 4438 16 786 16 053 32838 37276 66 271 0 66 271 0 931 931 67 202
Mai 4193 305 4498 16 645 15614 32260 36 757 63 186 0 63 187 0 929 929 64 116
Jun 4193 366 4559 16 790 13 680 30470 35030 62 947 0 62948 0 928 928 63 876
Jul 3929 407 4336 16 548 14739 31287 35624 64 745 0 64 745 0 919 919 65 664
Ago 3926 265 4190 16782 15 352 32133 36 324 64 398 0 64 399 0 923 923 65 322
Set 3766 438 4204 16 776 14 554 31330 35534 68 364 0 68 365 0 916 916 69 281
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B.3.0 BALANGO CONSOLIDADO DAS OUTRAS INSTITUI(}()ES FINANCEIRAS OTHER (RESIDENT) MONETARY FINANCIAL INSTITUTIONS CONSOLIDATED
MONETARIAS (RESIDENTES)"@ - ATIVO (continua) BALANCE SHEET"@ - LIABILITIES (to be continued)
Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 100 euros

Ativos face Ativos face ao setor n Ativos Total do
ao Banco de diversos ativo
Pcurtugalr2J

itos e equipal S Total | Empréstimos Titulos

Face a outras IFM ‘ Face a Total de outras de outros
Sede e | Outras IFM
sucursais | exceto sede
da propria | e sucursais
instituigao da prépria

outros IFM setores
setores

instituicdo
Assets Assets vis-a-vis non-residents Assets vis-a-vis the non-monetary Remaining Total
vis-a-vis resident sector assets assets

Banco de - o - -
Credits and credit-like instruments Securities Total Loans Securities Total
Portugal®
Vis-a-vis other MFls Vis-a-vis Total Issued by Issued Total
other other MFls by other
Depart- | Other MFis Total octonn s

ments excluding

abroad | departments

abroad
1 2 3 4=2+3 5 6=4+5 7 8 9=7+8 10=6+9 " 12 13=11+12 14 15=1+
10+13+14
09 Dez 10 557 19 264 27 352 46 616 15171 61787 9661 40 480 50 141 111927 276 099 55 240 331339 13 974 467 798
10 Dez 6612 26 555 22729 49 284 14 368 63 651 9729 40739 50 469 114120 281720 81570 363 290 15 254 499 276
11 Dez 7298 28472 17 212 45684 13 806 59 489 7193 29903 37 095 96 585 273 980 86 900 360 880 18773 483 535
12 Mar 4678 33195 16 114 49310 13221 62 531 8183 30 054 38237 100 768 272 046 90 581 362 627 17 256 485 329
Abr 4211 33 409 16 064 49 473 13 155 62 628 7838 29708 37 546 100 175 271017 90 790 361807 17 202 483 395
Mai 4844 35 049 16 786 51834 13 239 65073 7 699 29 462 37 161 102 234 269 878 90 400 360 278 17 245 484 601
Jun 7245 35696 16 787 52 483 12897 65 379 7672 24742 32414 97 793 267 216 89 482 356 698 16 441 478 178
Jul 4896 36 870 16 340 53210 12 003 65213 7693 23247 30 940 96 153 264 887 87 872 352 759 16 499 470 307
Ago 3796 36 110 16 465 52 575 11 803 64 378 7969 21967 29936 94 314 264 059 87 263 351322 15 960 465 392
Set 5175 34 660 17 068 51727 11 506 63 234 7694 21600 29293 92 527 262 976 87 626 350 602 15 506 463 810
Out 6784 35103 15 832 50 935 12217 63 152 7581 22230 29 811 92 963 261031 86 858 347 890 15790 463 426
Nov 5817 34 866 15313 50 179 12561 62 740 7441 22 426 29 867 92 607 259 417 87 759 347 176 16 274 461874
Dez 9741 34 809 15463 50 272 9308 59 580 7478 21313 28791 88 371 255775 87 137 342912 16 399 457 423
13 Jan 5841 35464 13910 49 374 8757 58 131 7817 22474 30 291 88423 255 067 88 346 343 413 15 554 453 231
Fev 5919 34 370 15 996 50 366 8409 58 775 7822 23194 31016 89791 254 180 86 911 341090 15940 452 740
Mar 6 905 34312 15 848 50 160 8488 58 648 7558 23338 30 896 89 544 253 492 85184 338 676 15434 450 560
Abr 3793 32882 15 246 48 128 8401 56 528 7352 23365 30716 87 245 252181 86 776 338 958 15 827 445 823
Mai 4170 32443 15516 47 958 8223 56 181 7100 22761 29 860 86 042 251384 87 533 338917 15745 444 874
Jun 5169 32151 14 057 46 208 8063 54 272 6176 22 899 29074 83 346 250693 88 366 339 059 16218 443 792
Jul 3651 22 205 13 142 35 347 8032 43 379 6819 23193 30012 73 391 248748 88 506 337 254 16 788 431085
Ago 3878 23 577 12 407 35983 7987 43 971 6836 22694 29529 73 500 247 317 89 068 336 385 16 983 430 746
B.3.0  BALANGCO CONSOLIDADO DAS OUTRAS INSTITUIGOES FINANCEIRAS OTHER (RESIDENT) MONETARY FINANCIAL INSTITUTIONS CONSOLIDATED
MONETARIAS (RESIDENTES)"® - PASSIVO (continuagao) BALANCE SHEET(@ - LIABILITIES (continued)
Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 106 euros

Passivos face os e equiparados de Depésitos e | Titulos exceto Passivos Capital e reserva: Total do
ao Banco de equiparados capital diversos passivo
Portugal Face a outras IFM | Face a outros do setor ndo Total do

setores

Sede e Outras IFM Total monetario Provisées Unidades de

sucursais exceto sede residente para créditos participagdo

da prépria e sucursais de cobranga em fundos

instituicdo da prépria duvidosa®®) do mercado

instituicdo monetario
Liabilities vis- Deposits and deposit-like instruments vis-a-vis non-residents Deposits and Securities Remaining Capital and reserves®® | Total liabilities

a-vis Banco de deposit-like other than iabiliti

Portugal Vis-a-vis other MFls | Vis-a-vis other Total instruments capital Total of which:

Departments Other MFls Total sectors Vis-a-vis Provisions Money

abroad excluding non-monetary fornon- | market funds

departments resident performing shares/units

abroad sector loans®)(®)

16 17 18 19=17+18 20 21=19+20 22 23 24 25 26 27 | 28=16+21+.+25
09 Dez 16 503 61681 52 294 113 974 25 800 139774 200 720 67 855 569 42 376 8133 12 467 798
10 Dez 41936 57 586 46 686 104 272 25224 129 496 222 209 62 589 373 42673 8602 46 499 276
11 Dez 46 928 55 891 30 303 86 194 18 936 105 130 237 178 53 345 349 40 606 11 039 65 483 535
12 Mar 57 397 55 094 26 557 81650 18 824 100 475 236 479 46 941 383 43 654 11751 709 485 329
Abr 56 486 54 838 27122 81961 18 239 100 199 235 368 46 934 357 44 051 12 169 760 483 395
Mai 59 860 56 902 26 259 83 161 17 096 100 257 232614 46 803 336 44732 12 532 821 484 601
Jun 61585 56 353 24 582 80 935 16 475 97 410 223 369 48 414 333 47 067 12701 901 478 178
Jul 57 786 57 014 22888 79 902 17 395 97 297 221061 46 884 331 46 947 13 286 937 470 307
Ago 55 824 55253 22579 77831 16 299 94 130 220 301 46 629 328 48 180 13 860 1026 465 392
Set 56 655 53 540 22716 76 256 15776 92 032 219 861 46 131 325 48 805 13971 1044 463 810
Out 57 101 53424 21918 75342 16 434 91777 218 409 45 800 328 50 011 14 365 1118 463 426
Nov 55615 52 067 21525 73 592 16 783 90 376 219 098 46 146 326 50313 14784 1164 461 874
Dez 53724 51186 21545 72731 16 742 89473 217 497 46 342 326 50 061 14702 1208 457 423
13 Jan 50 695 50 843 20778 71621 15 573 87 195 215144 47 925 325 51948 15224 1309 453 231
Fev 50 506 50 787 21813 72 600 15 687 88 287 215625 46 666 324 51332 15 550 1409 452 740
Mar 48 863 51165 19958 71123 16 448 87 571 216 945 45 525 322 51334 15 876 1460 450 560
Abr 50778 49033 20438 69471 15285 84 756 214112 43975 312 51890 16 082 1550 445823
Mai 49703 48 090 20796 68 886 16 838 85724 214 837 42 168 314 52127 16 342 1599 444 874
Jun 50 344 47 630 20414 68 044 16 246 84 290 215432 41857 316 51553 16 639 1691 443792
Jul 51089 36 910 19463 56 373 16 661 73034 213917 41088 314 51643 17 078 1815 431085
Ago 52 553 36 471 19 750 56 222 16 457 72679 212982 40 395 313 51824 17 343 2153 430 746

(1) Sobre metodologias e conceitos ver suplemento 1/01 ao Boletim Estatistico de agosto 2001 e notas no fim da publicagdo. Este quadro encontra-se referenciado como A.3.13 naquele suplemento devido as alteragdes entretanto ocor-
ridas na numeragéo dos quadros. Devido a atualizagéo de legislagéo, sugere-se também a consulta do regulamento (CE) N.° 25/2009 do Banco Central Europeu, de 19 de dezembro de 2008, relativo ao balango do setor das instituicoes
financeiras monetarias (BCE/2008/32) e da instrugao N° 12/2010 do Banco de Portugal, de 17 de maio de 2010, relativo as estatisticas de balango e de taxas de juro das institui¢des financeiras monetarias. / For information on methodologies
and concepts please see supplement to the Statistical Bulletin 1/01 of August 2001 and see notes at the end of this publication. This table was referenced as A.3.13 in that supplement due to the changes in the numbering sequence of the
tables. Due to updates on legislation, it is also recommended the consultation of Regulation (EC) No. 25/2009 of the European Central Bank, of 19 December 2008, concerning the balance sheet of the monetary financial institutions sector
(ECB/2008/32) and of instruction No. 12/2010 of the Banco de Portugal, of 17 May 2010, concerning the statistics of the balance sheet and interest rate of the monetary financial institutions.

(2) A partir de janeiro de 2002 inclui, também, as notas e moedas denominadas em euros na posse de outras IFM. / Since January 2002 also includes notes and coins denominated in euros held by other MFls.

(3) A nogao de capital e reservas para fins estatisticos inclui provisdes especificas para crédito de cobranga duvidosa e crédito vencido. Anteriormente as referidas provisées estavam incluidas nos “Passivos diversos”. / The capital and
reserves for statistical purposes includes specific provisions for non-performing loans and overdue loans. These provisions were previously included in “Remaining liabilities”.

(4) Inclui os proveitos por natureza, liquidos de custos por natureza. / Includes operating income, net from operating costs.

(5) O conceito estatistico de provisdes para créditos de cobranga duvidosa inclui também as provises para crédito vencido. / The provisions for non-performing loans for statistical purposes includes provisions for overdue loans.
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B.3.1  ATIVOS E PASSIVOS DAS OUTRAS INSTITUIGOES FINANCEIRAS

MONETARIAS FACE A INSTITUIGOES FINANCEIRAS MONETARIAS

Saldos em fim de més

Fonte / Source: Banco de Portugal

Numerario(" Créditos e equiparados Titulos exceto agdes Unidades de
participagao de fundos do

mercado monetario

ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS
VIS-A-VIS MONETARY FINANCIAL INSTITUTIONS

Acdes e outras
participagoes

Total

Dep6sitos e equiparados

End-of-month figures

Cheques

Assets Liabilities Memo items:
Notes and coins(" Credits and credit-like Securities other than Money market funds Shares and other equity Total Deposit and deposit-like Cheques
instruments shares shares/units instruments
1 2 3 4 5 6=1+.45 7 8
09 Dez 1786 26 570 11871 0 730 40 956 33 880 1604
10 Dez 1690 22157 20 559 0 669 45075 58 525 1170
11 Dez 1606 27311 43 831 0 738 73 487 67 621 759
12 Mar 1423 26 518 48 005 0 773 76 719 79 442 684
Abr 1467 25281 47918 0 751 75417 78 030 789
Mai 1398 26 370 48 195 0 761 76724 81669 624
Jun 1467 28 642 49 265 0 761 80134 83 343 653
Jul 151 26218 51498 0 758 79 985 79616 664
Ago 1495 24908 53 289 0 721 80413 77 288 564
Set 1476 25301 53 663 0 818 81258 77 498 627
Out 1471 27121 53 874 0 815 83 281 78 146 591
Nov 1374 27 006 52 647 0 816 81844 77 294 661
Dez 1605 31148 52 954 100 914 86 722 75668 726
13 Jan 1349 28020 52173 50 908 82 499 73700 542
Fev 1356 28 554 51705 0 903 82517 73818 555
Mar 1623 28 150 50 572 0 904 81248 71028 483
Abr 1466 26 139 52133 0 913 80 651 73 802 664
Mai 1393 26 116 51422 0 870 79 801 72164 668
Jun 1462 22704 48 270 0 864 73 301 68 498 610
Jul 1447 21228 49 228 0 866 72768 69 392 640
Ago 1502 21652 48 228 0 866 72 249 70 596 560

(1) Inclui notas e moedas denominadas em euros. / Includes notes and coins denominated in euros.

B.3.2.1 ATIVOS E PASSIVOS DAS OUTRAS INSTITUI(}OES FINANCEIRAS
MONETARIAS FACE A OUTROS INTERMEDIARIOS FINANCEIROS
E AUXILIARES FINANCEIROS
Saldos em fim de més

ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS
VIS-A-VIS OTHER FINANCIAL INTERMEDIARIES

AND FINANCIAL AUXILIARIES
End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos
Empréstimos | Créditos de cobranga Titulos exceto agdes Acdes e outras Depésitos | Acordos de recompra Outros depésitos e
e outras duvidosa participagdes transferiveis(" equiparados
disponibilidades
Assets Liabilities
Loans and other | Non-performing loans Securities other than Shares and other Total Transferable Repurchase Other deposits and Total
assets shares equity deposits“) agreements _deposit-like
instruments
1 2 3 4 5=1+..+4 6 7 8 9=6+7+8
09 Dez 13 085 33 11144 8477 32739 3505 0 36 765 40270
10 Dez 13 824 52 26 906 6370 47 153 2622 0 48 896 51519
11 Dez 9172 155 33109 7094 49 530 15692 0 51337 52 930
12 Mar 8436 145 29 809 7 406 45796 1958 64 47 654 49 676
Abr 8336 164 29 360 7904 45765 1959 0 47 140 49 099
Mai 8307 176 27 924 7834 44 240 1790 0 45673 47 463
Jun 8053 159 27 163 8134 43 509 1405 0 39 221 40 626
Jul 7878 174 27 167 8223 43 443 1452 0 37 313 38 765
Ago 7781 187 26 515 8348 42832 1414 0 36 704 38 118
Set 7888 208 26 484 8381 42962 1488 0 36 296 37 785
Out 7760 218 26 547 8420 42944 1402 0 36 065 37 467
Nov 7494 263 26 392 8531 42679 1386 0 36017 37 403
Dez 6930 188 26 975 9699 43792 1554 0 35978 37 531
13 Jan 6795 236 27 026 9803 43 860 1204 0 35 886 37 090
Fev 6600 236 26174 9896 42 906 1314 0 35352 36 666
Mar 7255 251 25667 9923 43 097 1336 0 35518 36 854
Abr 7185 260 25549 10124 43 119 1360 0 35 362 36 722
Mai 7308 274 26 239 10 202 44 023 1072 0 34723 35796
Jun 7283 277 26 368 10 404 44 332 1745 0 34 416 36 160
Jul 7061 280 25986 10 541 43 869 1300 0 33 686 34 986
Ago 6843 352 25726 10 694 43614 1391 0 33 670 35062

(1) A partir de janeiro de 2003 inclui outros passivos a vista. / From January 2003 onwards includes other overnight deposits.
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B.3.22 ATIVOS E PASSIVOS DAS OUTRAS INSTITUIGOES FINANCEIRAS ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL

MONETARIAS FACE A SOCIEDADES DE SEGUROS INSTITUTIONS VIS-A-VIS INSURANCE CORPORATIONS
E FUNDOS DE PENSOES AND PENSION FUNDS
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 100 euros
Ativos Passivos
Empréstimos | Créditos de cobranga Titulos exceto agbes Acdes e outras Depdsitos | Acordos de recompra Outros depositos e
e outras duvidosa participagoes transferiveis(" equiparados
disponibilidades
Assets Liabilities
Loans and other | Non-performing loans Securities other than Shares and other Total Transferable Repurchase Other deposits and Total
assets shares equity deposits! agreements deposit-like
instruments
1 2 3 4 5=1+..+4 6 7 8 9=6+7+8
09 Dez 672 0 21 886 1579 3481 0 2960 6440
10 Dez 1046 0 21 1875 2942 3139 756 4009 7903
11 Dez 1584 0 25 2387 3996 2550 1065 4344 7959
12  Mar 1271 1 30 2315 3617 2802 893 4790 8485
Abr 1312 1 31 2213 3557 2638 893 4708 8239
Mai 1539 0 31 2457 4028 2966 893 5027 8887
Jun 1769 0 22 2616 4407 1987 925 4704 7615
Jul 1768 0 22 2785 4576 2766 900 4786 8451
Ago 1834 0 23 2381 4237 2075 900 5258 8233
Set 1756 0 23 2010 3789 2431 789 4735 7 955
Out 1644 0 24 1708 3376 2503 789 4921 8213
Nov 1415 0 24 1797 3236 1824 789 5418 8031
Dez 1339 0 17 1722 3078 2 406 789 5817 9012
13 Jan 1310 0 18 2056 3383 2615 789 5143 8546
Fev 1282 0 18 2292 3592 3107 789 5432 9328
Mar 541 0 17 2421 2980 3171 38 5442 8651
Abr 478 0 18 2490 2985 2370 25 5513 7909
Mai 353 0 18 2430 2801 2025 0 5749 7774
Jun 215 0 20 2414 2649 2644 0 4820 7 464
Jul 238 0 18 2556 2813 2153 0 5478 7631
Ago 237 0 19 2530 2786 1566 0 5826 7392
(1) A partir de janeiro de 2003 inclui outros passivos a vista. / From January 2003 onwards includes other overnight deposits
B.3.3.1 ATIVOS E PASSIVOS DAS OUTRAS INSTITUICOES FINANCEIRAS ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS
MONETARIAS FACE A ADMINISTRAGAO CENTRAL VIS-A-VIS CENTRAL GOVERNMENT
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 108 euros

Ativos Passivos

Empréstimos Titulos exceto agdes Outros depdsitos e

equiparados

Dep6sitos transferiveis()

Estado ‘

‘ Estado
Assets Liabilities
Loans Securities other Total of which: Transferable deposits(!) Other deposits and Total of which:
than shares deposit-like instruments
State State
1 2 3=1+2 4 5 6 7=5+6 8
09 Dez 624 10 168 10792 10219 1335 1469 2803 845
10 Dez 4480 22 862 27 342 18 323 1132 2457 3589 447
11 Dez 3017 22651 25668 20 691 805 8117 8922 551
12 Mar 5099 29677 34776 28 930 1397 10 572 11969 1376
Abr 5255 29770 35026 29102 852 10 643 11496 1466
Mai 5148 30 005 35153 29 397 940 10 075 11015 1447
Jun 3653 30 305 33 958 27 530 798 8829 9627 530
Jul 2824 29782 32 606 26 552 874 7357 8231 509
Ago 3426 30319 33745 27 631 763 8387 9 150 1314
Set 3329 31686 35016 28 965 941 9285 10 226 1429
Out 3236 31143 34379 28 368 798 9167 9 965 1442
Nov 3115 32499 35614 29 680 828 9482 10 311 1287
Dez 2077 30823 32900 27 101 789 10 105 10 893 240
13 Jan 2035 31468 33 503 27 549 989 9070 10 060 235
Fev 2017 30 981 32998 27 086 801 9 641 10 442 238
Mar 1985 30 740 32725 26 834 817 10 344 11161 275
Abr 1969 31872 33 841 27 896 930 7792 8722 286
Mai 1950 31446 33 396 27 395 1752 6981 8733 351
Jun 1944 32310 34 254 28 321 877 8539 9416 183
Jul 1575 32 286 33 862 28 321 1009 6603 7612 184
Ago 1579 33111 34 690 29182 826 6468 7294 158

(1) A partir de janeiro de 2003 inclui outros passivos & vista. / From January 2003 onwards includes other overnight deposits.
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B.3.3.2 ATIVOS DAS OUTRAS INSTITUIGOES FINANCEIRAS MONETARIAS
FACE AS ADMINISTRAGOES PUBLICAS EXCETO

ADMINISTRAGAO CENTRAL

Saldos em fim de més

Fonte / Source: Banco de Portugal
Instrumento financeiro

ASSETS OF OTHER MONETARY FINANCIAL INSTITUTIONS
VIS-A-VIS GENERAL GOVERNMENT EXCEPT
CENTRAL GOVERNMENT

End-of-month figures

Setor institucional

108 euros

Empréstimos Titulos ‘ Administragao regional ‘ Administragao local ‘ Fundos de
Agores Madeira Total Continente Agores Madeira Total S ETEs
Financial instrument Institutional sector Total
Loans Securities Regional government Local government Social security
Azores Madeira Total Mainland Azores Madeira Total funds
1 2 3 4 5=3+4 6 7 8 9=6+7+8 10 11=1+2=5+9+10
09 Dez 5911 13 878 5043 3 5923
10 Dez 6482 10 1216 5273 3 6492
11 Dez 6640 9 1536 5108 5 6649
12 Mar 6603 9 1561 5044 8 6613
Abr 6535 9 1528 5012 5 6544
Mai 6 450 9 1524 4930 5 6459
Jun 6422 8 1549 4877 4 6430
Jul 6330 8 1539 4797 2 6338
Ago 6299 8 1543 4762 2 6307
Set 6261 8 1544 4722 2 6268
Out 6118 8 1508 4616 2 6126
Nov 6051 8 1487 4568 4 6059
Dez 5860 8 1497 4367 4 5868
13 Jan 5830 8 1487 4347 4 5838
Fev 5808 8 1502 4313 1 5816
Mar 5778 8 1493 4289 4 5786
Abr 5741 8 1489 4259 1 5749
Mai 5675 8 1490 4192 1 5683
Jun 5690 7 1546 4150 1 5697
Jul 5709 7 1606 4109 1 5717
Ago 5861 7 1794 4073 1 5868

B.3.3.3 PASSIVOS DAS OUTRAS_INSTITUIQ@ES FINANCEIRAS MONETARIAS
FACE AS ADMINISTRAGOES PUBLICAS EXCETO

ADMINISTRAGAO CENTRAL

Saldos em fim

de més

Fonte / Source: Banco de Portugal
Instrumento financeiro

LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS
VIS-A-VIS GENERAL GOVERNMENT EXCEPT

CENTRAL GOVERNMENT
End-of-month figures

Setor institucional

108 euros

Dep6sitos Acordos de Outros Fundos de

transferiveis(") recompra e?]i?s;;;%soi Acores Madeira Continente Acores Madeira segu;zr;?;
Financial instrument Institutional sector Total

Transferable Repurchase |  Other deposits Regional government Local government | Social security

deposits(! agreements | and deposit-like " - " funds

P instruments Azores Madeira Total Mainland Azores Madeira Total

1 2 3 4 5 6 7 8 9 10 i 12
09 Dez 1868 0 1765 49 48 97 925 15 20 959 2577 3633
10 Dez 1521 0 2172 68 127 195 914 14 15 943 2555 3693
11 Dez 1565 0 1792 73 85 157 1000 27 9 1037 2164 3357
12  Mar 1495 0 2135 59 49 108 929 27 8 965 2558 3630
Abr 1515 0 2184 82 47 130 974 26 10 1010 2559 3699
Mai 1753 0 2146 49 46 95 1314 30 13 1356 2448 3900
Jun 1537 0 1823 49 42 91 1152 23 10 1185 2084 3360
Jul 1732 0 1474 66 35 102 1075 26 10 1111 1993 3206
Ago 2093 0 1517 57 31 88 1073 24 " 1107 2415 3610
Set 1884 0 1636 53 30 83 1152 27 10 1190 2248 3520
Out 1568 0 1126 72 30 102 141 26 12 1449 1143 2694
Nov 1618 0 900 60 32 92 1297 22 12 1331 1095 2518
Dez 1381 0 944 60 23 83 1142 20 10 1172 1069 2324
13 Jan 1544 0 1078 61 18 80 1102 22 1 1135 1407 2622
Fev 1556 0 948 50 20 69 1107 23 10 1140 1294 2504
Mar 1633 0 1068 29 28 57 1107 27 9 1143 1501 2701
Abr 1583 0 1079 53 26 79 1152 27 10 1189 1394 2662
Mai 1849 0 1216 23 29 52 1430 29 15 1474 1539 3065
Jun 1690 0 1124 56 25 81 1263 33 13 1309 1424 2814
Jul 1514 0 1312 43 25 68 1197 29 16 1241 1517 2826
Ago 1921 0 1155 39 24 64 1316 26 15 1358 1654 3075

(1) A partir de janeiro de 2003 inclui outros passivos a vista. / From January 2003 onwards includes other overnight deposits.
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B.3.4

ATIVOS E PASSIVOS DAS OUTRAS INSTITUIGOES FINANCEIRAS
MONETARIAS FACE A SOCIEDADES NAO FINANCEIRAS

ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS
VIS-A-VIS NON-FINANCIAL CORPORATIONS

Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos Por memoria:

Empréstimos Créditos de Titulos exceto Acdes e outras Dep6sitos Acordos de | Outros depésitos e Fluxo mensal de

eoutras | cobranga duvidosa agoes participagdes transferiveis!) recompra equiparados créditos abatidos

disponibilidades ao ativo

Assets Liabilities Memo items:

Loans and other Non-performing Securities other Shares and other Total Transferable Repurchase Other deposits Total Monthly write-off

assets loans than shares equity deposits(!) agreements and deposit-like loans

instruments

1 2 3 4 5=1+..+4 6 7 8 9=6+7+8 10

09 Dez 113213 4594 18 113 6419 142 339 14 216 0 16 680 30 896 48
10 Dez 109 919 4706 17717 5809 138 152 13979 0 22537 36 516 92
11 Dez 106 929 6879 16 591 5034 135433 12 807 0 20605 33412 193
12 Mar 103 439 8301 16 240 5094 133 074 11 950 0 19441 31391 63
Abr 102 158 8969 16 401 5101 132 630 12791 0 18 971 31762 93

Mai 101 311 9426 17 086 5053 132 876 12635 0 17 806 30 441 32

Jun 100 556 9539 16 518 4716 131330 12077 0 17 800 29 877 85

Jul 99 230 10129 15219 4 666 129 244 12911 0 17 022 29933 17

Ago 97 871 10 645 15 005 4 664 128 184 12 900 0 16 893 29792 17

Set 97 775 10 288 14 374 4 659 127 096 12682 0 17 190 29 872 194

Out 96 448 10 684 14 352 4657 126 141 12 857 0 17 427 30 285 39

Nov 95 835 10 837 13 985 4524 125 181 12571 0 18 106 30677 53

Dez 95 411 9950 13 407 4488 123 256 12333 0 14 804 27137 170

13 Jan 95 204 10 291 13701 4 266 123 463 12281 0 14 239 26 520 38
Fev 94 420 10 865 13 409 4133 122 827 11745 0 14 271 26016 9

Mar 94 231 11 005 12234 4173 121643 12108 0 14 533 26 641 63

Abr 93 275 11435 12 532 4183 121424 12 534 0 14 351 26 885 20

Mai 92 681 11825 12948 4242 121696 13017 0 14 654 27671 31

Jun 92 686 11670 12 625 4219 121 200 12746 0 14 694 27 440 137

Jul 91721 11 809 12 897 4213 120 641 13 262 0 14 558 27 820 24

Ago 90 417 12019 12767 4213 119 417 13353 0 14732 28 085 24

(1) A partir de janeiro de 2003 inclui outros passivos & vista. / From January 2003 onwards includes other overnight deposits.

B.3.5

Fonte / Source: Banco de Portugal

ATIVOSE PASSIVOS DAS OUTRAS INSTITUI(}OES FINANCEIRAS
MONETARIAS FACE A PARTICULARES
Saldos em fim de més

ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS
VIS-A-VIS PRIVATE INDIVIDUALS
End-of-month figures

108 euros

Passivos
Empréstimos Créditos de Depésitos e Depésitos de Depésitos de | Outros depésitos de Fluxo mensal de
eoutras | cobrancga duvidosa equiparados poupanca poupanca poupancga créditos abatidos
disponibilidades exceto depdsitos de habitagao reformado ao ativo
poupanca
Assets Liabilities Memo Items:
Loans and other Non-performing Securities Total Deposits and Housing savings Pensioners’ Other savings Total Monthly write-off
assets loans deposit-like deposits savings deposits deposits loans
instruments except
saving deposits
1 2 3 4=1+2+3 5 6 7 8 9=5+..+8 10
09 Dez 132 241 3618 0 135 858 94 206 1153 5378 8269 109 007 43
10 Dez 135072 3948 0 139 020 99 325 894 4597 6693 111 508 52
11 Dez 132 805 4634 0 137 439 114 286 641 3014 5538 123478 63
12 Mar 131758 4861 0 136 619 115 816 588 2687 5454 124 545 32
Abr 131221 4936 0 136 157 115 640 573 2612 5476 124 302 16
Mai 130 602 4801 0 135 404 115 556 558 2544 5468 124 126 56
Jun 130 153 4797 0 134 950 116 841 544 2481 5534 125 400 54
Jul 129 537 4906 0 134 443 117 080 527 2419 5587 125614 21
Ago 128 980 4939 0 133919 116 147 511 2348 5698 124 704 19
Set 128 423 4953 0 133377 115 426 502 2299 5644 123 871 95
Out 127 849 4993 0 132 842 114 832 494 2257 5607 123 189 27
Nov 127 292 5045 0 132337 115 216 487 2220 5665 123 588 21
Dez 126 877 5064 0 131941 115 536 479 2184 5817 124 016 50
13 Jan 126 193 5098 0 131291 115 282 470 2138 5890 123 780 20
Fev 125761 5124 0 130 885 115671 462 2097 5882 124 111 24
Mar 125 261 5123 0 130 384 115 834 455 2065 5960 124 314 40
Abr 124 684 5098 0 129782 116 053 448 2040 6052 124 594 85
Mai 124 130 5138 0 129 269 116 508 443 2066 6141 125 158 23
Jun 123759 5122 0 128 881 116 623 440 2078 6348 125488 39
Jul 123 141 5168 0 128 309 117 342 436 2087 6491 126 356 19
Ago 122764 5195 0 127 959 116 386 433 2087 6579 125 485 22
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B.3.6  ATIVOS E PASSIVOS DAS OUTRAS INSTITUICOES FINANCEIRAS ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL

MONETARIAS FACE A EMIGRANTES INSTITUTIONS VIS-A-VIS EMIGRANTS
Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 100 euros

Ativos Passivos

Empréstimos e outras Créditos de cobranga Total Depésitos e equiparados Conta emigrante Outros depositos de Total
disponibilidades duvidosa exceto depositos
de poupancga

Assets Liabilities

poupanga'!)

Loans and other assets Non-performing loans Total Deposits and deposit-like Emigrants’ accounts Other savings deposits“) Total
instruments except
saving deposits

1 2 3=1+2 4 5 6 7=4+5+6

09 Dez 2065 43 2108 6623 604 443 7670
10 Dez 2150 41 2191 6674 442 366 7482
11 Dez 2126 40 2166 6480 373 267 7120
12 Mar 2093 39 2132 6159 374 250 6783
Abr 2089 39 2128 6151 374 246 6771

Mai 2080 37 2117 6167 374 241 6782

Jun 2076 37 2113 6258 370 236 6 864

Jul 2072 37 2110 6261 368 231 6 860

Ago 2061 38 2099 6101 366 226 6693

Set 2056 38 2094 6 046 364 222 6633

Out 2044 38 2082 6015 363 219 6597

Nov 2032 39 2070 5985 368 217 6571

Dez 2039 39 2078 5994 375 215 6584

13 Jan 2035 39 2074 5939 373 213 6 525
Fev 2028 39 2067 5976 372 209 6 558

Mar 2023 39 2062 6043 372 207 6 622

Abr 2017 40 2057 6039 375 206 6619

Mai 2008 41 2048 6057 379 204 6 640

Jun 2005 41 2046 6065 380 204 6649

Jul 2004 41 2045 6104 380 203 6 686

Ago 2008 42 2050 6011 375 202 6588

(1) Inclui a conta poupanca emigrante. / Includes emigrants’ savings deposits.

B.3.7.1 ATIVOS DAS OUTRAS INSTITUIGOES FINANCEIRAS MONETARIAS ASSETS OF OTHER MONETARY FINANCIAL INSTITUTIONS
FACE A NAO RESIDENTES VIS-A-VIS NON-RESIDENTS
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Instrumento financeiro Setor institucional
Numerario Depositos Outros Créditos de Titulos Agbes e Instituigdes financeiras monetarias Instituigdes | Administragdes Sociedades | Particulares®
transferiveis depositos e cobranga exceto outras Bancos financeiras publicas néo
equiparados duvidosa acoes? | participagdes @ néo financeiras
: centrais Sede e Outras |  monetérias
sucursais
da propria
instituicao
Financial instrument Institutional sector Total
Notes and | Transferable Other Non- Securities Shares and Monetary financial institutions Non- General Non- Private
coins(” deposits | deposits and performing other than other equity monetary government financial | indivi (3)
deposit-like loans shares® Central Other MFis financial comporations | 0 HA1®
instruments banks™ [ pepartments Other | institutions
abroad
1 2 3 4 5 6 7 8 9 10 i 12 13 14=1+..6=
7+..413
09 Dez 99 1852 59 480 355 39 951 10 189 184 19 883 36 394 37 248 5432 9839 2947 11927
10 Dez 101 3192 60 119 239 39 963 10 505 101 27 176 31837 39 375 4 566 7951 3114 114 120
11 Dez 95 3009 56 136 250 26 847 10 248 95 29136 23740 30 534 3533 6321 3225 96 585
12 Mar 73 2189 60 021 248 27 002 11235 73 34 362 23131 31776 3368 4872 3187 100 768
Abr 83 2373 59 930 242 26 742 10 804 83 34 270 23041 31373 3351 4873 3183 100 175
Mai 82 2331 62 398 262 26 239 10 922 82 35929 23604 31234 3376 4839 3169 102 234
Jun 81 2222 62 827 250 21441 10973 81 36 831 23323 26 401 3504 4526 3127 97 793
Jul 15 2488 62 364 246 19 875 11 065 115 37 920 22983 24113 3366 4515 3140 96 153
Ago 130 2391 61595 262 19733 10 203 130 37 280 23263 22 696 3504 4315 3126 94 314
Set 18 2587 60 258 271 19 065 10 228 118 35715 23706 22012 3630 4270 3075 92 527
Out 120 2413 60 344 275 19 684 10127 120 36 129 22387 22626 4330 4310 3061 92 963
Nov 96 2299 60 040 305 19 303 10 564 96 35772 21848 23483 4075 4285 3049 92 607
Dez 157 2624 56 335 464 17 842 10 949 157 35656 22 094 18773 4369 4264 3057 88 371
13 Jan M 2675 54 892 453 19 086 11 205 1M1 36 470 20721 18 687 5197 4212 3025 88423
Fev 80 2330 55913 452 19769 11247 80 35 369 22818 18 367 5941 4195 3020 89791
Mar 94 2489 55 604 461 19 507 11 389 94 35 300 22418 18 143 6 666 3916 3007 89 544
Abr 116 2576 53 360 476 19 334 11 382 116 33833 21646 18013 6734 3917 2985 87 245
Mai 103 2623 52974 481 18 686 11175 103 33413 21645 17 160 7002 3730 2988 86 042
Jun 95 2743 50 906 527 17 478 11 596 96 33121 19 263 17 568 6663 3651 2983 83 346
Jul 135 2718 40 150 377 18 154 11 859 135 23176 18 990 17 666 6950 3 500 2975 73 391
Ago 138 2631 40 826 376 17 657 11872 138 24 595 18 224 17 661 6463 3443 2976 73 500

(1) Nao inclui notas e moedas denominadas em euros na posse das outras IFM que sao consideradas uma disponibilidade face ao Banco de Portugal. / Does not include notes and coins denominated in euros held by other MFls, which are
viewed as an asset vis-a-vis the Banco de Portugal.

(2) Inclui unidades de participagao de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.

(3) Nao inclui emigrantes. / Excludes emigrants.
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B.3.7.2

PASSIVOS DAS OUTRAS INSTITUIGOES FINANCEIRAS
MONETARIAS FACE A NAO RESIDENTES"

Saldos em fim de més

LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS
VIS-A-VIS NON-RESIDENTS®
End-of-month figures

Fonte / Source: Banco de Portugal

Instrumento financeiro

Setor institucional

108 euros

Dep6sitos Acordos de | Outros depdsitos s financeiras mone S Instituicdes Administragées Sociedades nédo Particulares®
transferiveis recompra e equiparados S —— ‘ Outras IFM ‘ f\nanceirasvn_éo publicas financeiras
monetarias
Sede e sucursais Outras
da prépria
instituicao
Financial instrument Institutional sector Total
Transferable Repurchase Deposits and Monetary financial institutions Non-monetary General Non-financial Private
deposits agreements iiesgz;n::;: Central banks Other MFls insf:;:sgg:_lasl government corporations individuals®
Departments Other
abroad
1 2 3 4 5 6 7 8 9 10 11=142+3=4+...+10
09 Dez 6 966 5159 127 649 2415 61681 52 294 13 802 102 5322 4160 139774
10 Dez 9188 7696 112611 5450 57 586 46 686 9690 21 5381 4681 129 496
11 Dez 8204 4562 92 364 2525 55 891 30303 8369 31 3015 4 996 105 130
12 Mar 7114 4426 88 935 1880 55 094 26 557 7798 33 4 257 4 856 100 475
Abr 6480 4015 89704 1824 54 838 27122 7 501 34 3977 4902 100 199
Mai 6 340 4302 89615 1295 56 902 26 259 7727 43 3027 5004 100 257
Jun 6 527 3241 87 642 1094 56 353 24 582 7329 49 2958 5046 97 410
Jul 7407 3621 86 269 1175 57 014 22 888 7700 48 3312 5159 97 297
Ago 5636 3427 85 067 1122 55 253 22579 7548 37 2563 5029 94 130
Set 6287 3645 82 099 1098 53 540 22716 6706 42 3025 4905 92 032
Out 7109 3707 80 960 1100 53 424 21918 7 385 7 2992 4 886 91777
Nov 6 505 3799 80071 1024 52 067 21525 7 394 579 2867 4920 90 376
Dez 7344 3794 78 334 1012 51186 21545 6826 685 3304 4916 89 473
13 Jan 7600 4347 75248 979 50 843 20778 6 502 400 2825 4867 87 195
Fev 7136 4597 76 554 1009 50 787 21813 6 554 406 2807 4911 88 287
Mar 8132 3492 75947 1034 51165 19 958 6 529 607 3212 5067 87 571
Abr 6704 3827 74 225 1163 49 033 20438 5788 526 2765 5043 84 756
Mai 7579 3801 74 345 1175 48 090 20 796 6520 296 3755 5092 85724
Jun 7 000 3485 73 805 1169 47 630 20414 6439 344 3119 5176 84 290
Jul 7693 3065 62 276 1155 36 910 19 463 6671 605 2934 5296 73 034
Ago 7599 2683 62 396 1168 36 471 19750 6422 720 2940 5207 72679

(1) Exclui passivos sob a forma de titulos. / Excludes liabilities for securities issued.
(2) Nao inclui emigrantes. / Excludes emigrants.

B.3.8

MONETARIAS - SETOR NAO ESPECIFICADO

ATIVOS E PASSIVOS DAS OUTRAS INSTITUIGOES FINANCEIRAS

ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL
INSTITUTIONS - NON-SPECIFIED SECTOR

Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal

108 euros

Passivos
Iméveis, mobiliario e material Titulos exceto capital Unidades de participagéo de Capital e reservas!") Outros passivos
fundos do mercado monetario (liquidos)
Assets Liabilities
Fixed assets Securities other than capital Money market funds shares/units Capital and reserves!") Other liabilities (net) Total
1 2 3 4 5 6=2+..45
09 Dez 3081 79726 12 43 094 -9903 112 929
10 Dez 2819 83 148 46 43 296 -11416 115074
11 Dez 2587 97 176 65 41279 -14 911 123 609
12 Mar 2553 94 947 709 43717 -13 102 126 272
Abr 2525 94 852 760 44 042 -13 327 126 326
Mai 2509 94 997 821 44 671 -13 284 127 205
Jun 2499 97 679 901 46 926 -12 505 133 002
Jul 2463 98 382 937 46 769 -12701 133 386
Ago 2441 99 918 1026 47 876 -12048 136 771
Set 2422 99 794 1044 48 580 -12002 137 416
Out 2408 99 674 1118 49708 -12 291 138 209
Nov 2386 98 793 1164 49 966 -12678 137 245
Dez 2407 99 296 1308 49 767 -12 599 137772
13 Jan 2402 100 099 1359 51547 -12313 140 692
Fev 2377 98 370 1409 50 826 -12 567 138 038
Mar 2351 96 097 1460 50778 -12 068 136 267
Abr 2327 96 107 1550 51253 -12 409 136 502
Mai 2304 93 590 1599 51398 -12 209 134 378
Jun 2294 90 127 1691 50 726 -12727 129 818
Jul 2266 90315 1815 50 694 -13 452 129 372
Ago 2241 88623 2153 50 538 -13 160 128 154

(1) A nogdo de capital e reservas para fins estatisticos inclui provisdes para créditos de cobranga duvidosa. A partir de janeiro de 2003 inclui proveitos por natureza, liquidos de custos por natureza. / The capital and reserves definition for
statistical purposes includes provisions for non-performing loans. From January 2003 onwards, includes operating income, net from operating costs.
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B.3.9.1 AGGREGATED BALANCE SHEET OF THE BANKING SYSTEM

- CONSOLIDATED ACTIVITY IAS/AAS

BALANGO AGREGADO DO SISTEMA BANCARIO
- ATIVIDADE CONSOLIDADA NIC/NCA

Saldos em fim de periodo

Fonte / Source: Banco de Portugal

End-of-period figures

108 euros

Jun12‘ Set12‘ Dez12‘ Mar13‘ Jun 13
Dec 10 Dec 11 Mar 12 Jun 12 Sep 12 Dec 12 Mar 13 Jun 13
1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 8
ATIVO ASSETS
1 Caixa e disponibilidades em bancos centrais.. 7281 9 566 7 309 7729 8095 10 320 8713 7 300 Cash and claims on central banks..
2 Disponibilidades em outras instituicdes de crédito. 5770 5744 4723 5052 4837 5405 4 560 5358 Claims and investment in other credit institutions.
3 Aplicagdes em instituicdes de crédito.... 31695 34 239 35217 40 579 37624 38778 35 346 34 062 Investment in other credit institutions.
4 Crédito liquido a cliente: 320 044 298 788 299 780 307 318 306 160 296 335 287 493 282 580 Loans and r bl
5  Crédito bruto. 333 587 313 952 315357 324127 323736 314 839 306 707 301688 Credit to customers (gross).........
6 do qual: crédito e juros vencidos.. 13 545 14 978 16 411 18 116 19 087 18 860 20079 20483 of which: credit overdue.
7  Imparidade e corregdes de valor de crédito a clientes. 13 543 15 164 15577 16 808 17 576 18 504 19 214 19 108 Impaiment on credit to customer:
8 Ativos financeiros ao justo valor através de resultados. 19 940 15 294 15932 15 562 15153 14 285 15109 14 364 Financial assets at fair value through profit or loss.
9  Titulos de capital 2096 1574 1772 1084 1084 968 1018 863 Equity.
10  Instrumentos de divida 8768 3517 4 460 3765 4053 3555 3908 4577 Debt instrument
1" Outros. 9076 10 202 9700 10714 10015 9761 10 182 8924 Other.
12 Ativos financeiros disponiveis para venda..............ccccceeinnns 57 577 52 655 60 644 57 281 57 056 57 851 63 393 64 767 Available-for-sale financial asset:
13 Titulos de capital 6400 2753 2980 3093 3179 4259 4138 4075 Equity
14 Instrumentos de divida 49714 47 770 55 401 51678 51192 50 264 55679 56 684 Debt instrument:
15  Outro 1463 2132 2263 2510 2685 3328 3575 4008 Other.
16 Investimentos detidos até & maturidade. 14 650 12 594 10 309 9581 9407 9188 7069 5649 Investment held to maturity.
17 Derivados de cobertura. 1452 1617 1541 1261 1402 1405 1239 1021 Hedging derivative:
18 Ativos titularizados e ndo desreconhecidos..............cccccvenns 47 091 48 922 45764 33 889 27 468 26 758 28 923 25583 Securitised non-derecognised assets.
19  do qual: crédito a cliente: 46 380 47 690 45 458 33191 26748 26 052 28 135 25139 of which: credit to customers.
20 Investimento em filiai 4585 4053 4500 5365 4803 4458 4776 4715 Investment in subsidiarie:
21 Ativos tangiveis e intangivei 5726 6224 6109 6186 6 244 6478 6185 6284 Tangible and intangible asset:
22 Outros ativo! 21469 27018 26 331 26 832 26 231 26 271 26 564 26 351 Otherasset:
23 Total ativo. 537 279 516 716 518 158 516 635 504 480 497 533 489 369 478 033 Total asset:
PASSIVO E CAPITAL LIABILITIES AND EQUITY
24 Recursos de bancos centrai 48788 50723 60174 64073 59 382 56 179 51329 53292 Resources from central bank
25 Recursos de outras instituigdes de crédito. 81040 74 604 70 269 67 939 63 632 61532 59 897 59 951 Resources from other credit institutions...............c.ccccocecein.
26 Recursos de clientes e outros empréstimos.............cccoceevvees 232400 246 742 252138 249 450 249 033 251134 253 477 250 240 Resources from customers and other loans..............cccccccunee
27 Passivos financeiros de negociagéo 12 239 11 465 8755 9473 9 562 9471 8542 7646 Financial li held for trading
28 Responsabilidades representadas por titulos. 92 862 75033 65 364 61309 58 053 56 684 52 521 45 497 Liabilities represented by securities.
29 Passivos subordinado: 10 697 6793 6671 11938 11924 11 051 11337 11 367 Subordinated i
30 Derivados de cobertura 1622 2069 1907 1912 1889 2065 1972 1785 Hedging derivative:
31 Passivos por ativos ndo desreconhecidos............ccccccvvernenns 9309 8648 8978 3732 3551 3434 3502 3168 Liabilities for non-derecognised assets..................
32 Outros passivo: 13 698 13 530 14 147 15181 14 429 12748 13734 13 455 Other i i
33 Total passivo. 502 654 489 606 488 403 485008 471456 464 297 456 311 446 401 Total i
34 Capital 34 625 27 110 29754 31627 33024 33 235 33058 31632 Capital
35  do qual: resultado liquido do exercicio.............ccccccieenucacs 1451 -1508 401 100 -113 -1172 -293 -1056 of which: net profit and los:
36 Total passivo e capital 537 279 516716 518 158 516 635 504 480 497 533 489 369 478 033 Total i and equity.

B.3.9.2 DEMONSTRAGAO DE RESULTADOS AGREGADA DO SISTEMA

BANCARIO - ATIVIDADE CONSOLIDADA NIC/NCA

Saldos em fim de periodo

Fonte / Source: Banco de Portugal

PROFIT AND LOSS ACCOUNT OF THE BANKING SYSTEM

- CONSOLIDATED ACTIVITY IAS/AAS
End-of-period figures

108 euros

1 Juros e rendimentos similar 20 526 23 341 6030 11676 16 817 21628 4352 8547 Interest income.
2 Juros e encargos similare 12 624 15353 4176 8036 11632 14 891 3096 5978 Interest expense:
3 Margem financeira 7902 7988 1854 3640 5185 6737 1256 2568 Financial margin.
4 Rendimentos de instrumentos de capital.... 436 346 50 196 180 201 16 17 Income from capital instruments.....
5 Rendimentos de servigos e comissoes (liquido). 3819 3715 902 1883 2776 3703 853 1789 Income from services and commissions (net)
6 Resultados de ativos e passivos financeiros avaliados ao Income financial assets and liabilities measured at fair
justo valor. -130 -577 -118 -67 14 6 97 -19 value.
7 Resultados de ativos financeiros disponiveis para venda........ 345 215 136 466 744 1227 403 599 Income from available-for-sale financial assets.................
8 Resultados de reavaliagao cambial...... 418 220 175 15 248 407 7 133 Income from foreign exchange revaluation...
9 Resultados de alienagéo de outros ativos financeiros. 428 571 279 493 422 329 -16 -88 Income from the sale of other financial assets.
10 Outros resultados liquidos de exploragao...... 550 436 24 185 296 212 -4 -37 Other operating profit and 10Ss..........cccocccvicivicncennns
11 Produto bancario 13767 12914 3302 6910 9 865 12821 2610 5062 Gross income
12 Custos com o pessoal 4329 4370 998 1926 2948 3985 982 1906 Staff costs.
13 Gastos gerais admini: 2983 2923 690 1403 2116 2910 635 1300 General admini: costs.
14 Amortizagoes do exercicio. 647 662 155 313 477 624 142 278 Depreciation.
15 Provisdes liquidas de re e anulagdes 84 266 -202 -146 -102 230 84 206 Provisions net of restitutions and annulments....
16 Perdas de imparidade e outras corre¢des de valor liquidas 3465 6 646 1114 3164 4767 7239 1240 3090 Impairment losses and other net value adjustments. .
17 Diferencas de consolidagdo negativas.................. 0 -4 -0 -0 -0 -0 0 0 Negative goodwill immediately recognised in profit or loss........
18 Apropriagdo de resultado de associadas e empreendimentos Appropriation of income from associates and joint ventures
conjuntos (EP). 284 -14 54 145 466 547 169 390 (equity method)
19 Resultado antes de impostos e de interesses minoritarios. 2543 -1964 601 395 125 -1620 -305 -1326 Income before taxes and minority interests.
20 Impostos sobre lucros do exercicio. 329 -759 152 234 153 -405 -7 -202 Taxes on profit
21 Resultados antes de ir minoritario 2214 -1205 449 161 -29 -1214 -297 -1124 Income before minority interests.....
22 Interesses minoritarios (liquidos). 763 303 48 61 85 -43 -4 -68 Minority interests (net).
23 Resultado liquido. 1451 -1508 401 100 -13 -1172 -293 -1056 Net profit and lo:
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AGGREGATED BALANCE SHEET OF THE BANKING SYSTEM
- CONSOLIDATED ACTIVITY IAS/AAS
Excluding institutions with head office in Madeira offshore

B.3.9.3 BALANGO AGREGADO DO SISTEMA BANCARIO
- ATIVIDADE CONSOLIDADA NIC/NCA
Excluindo instituicdes com sede no offshore da Madeira

Saldos em fim de periodo

Fonte / Source: Banco de Portugal

End-of-period figures

108 euros

Dec 10 Dec 11 Mar 12 Jun 12 Sep 12 Dec 12 Mar 13 Jun 13
1 2 3 4 5 6 7 8
ATIVO ASSETS
1 Caixa e disponibilidades em bancos centrais.. 7 263 9 566 7309 7729 8095 10 320 8713 7 300 Cash and claims on central banks.
2 Disponibilidades em outras instituigdes de crédito. 5764 5728 4706 5049 4827 5385 4 555 5341 Claims and investment in other credit institutions.
3 Aplicagdes em instituicdes de crédito. 29 461 34 149 34 886 40 488 37 393 38 690 35279 33963 Investment in other credit institutions.................
4 Crédito liquido a cliente: 318 528 294 990 295 380 302 652 302 520 295 036 286 188 281450 Loans and receivable:
5  Crédito bruto 332071 310 154 310957 319 461 320 096 313 539 305 402 300 558 Credit to customers (gross)..........cocvevivecivicciccineeens
6 do qual: crédito e juros vencidos 13 545 14 978 16411 18 116 19 087 18 860 20079 20483 of which: credit overdue.
7  Imparidade e corregdes de valor de crédito a clientes. 13 543 15 164 15 577 16 808 17 576 18 504 19 214 19 108 Impaiment on credit to customel
8 Ativos financeiros ao justo valor através de resultados. 19731 15123 15761 15 405 15072 14 280 15103 14 360 Financial assets at fair value through profit or los:
9  Titulos de capital 1887 1403 1601 927 1003 963 1013 859 Equity.
10  Instrumentos de divida 8768 3517 4 460 3765 4053 3555 3908 4577 Debt instrument:
1" Outros. 9076 10 202 9700 10714 10015 9761 10 182 8924 Other.
12 Ativos financeiros disponiveis para venda 57 554 52 637 60615 57 247 57 027 57 821 63 368 64 742 Available-for-sale financial asset:
13 Titulos de capital 6377 2735 2961 3070 3156 4234 4113 4050 Equity.
14  Instrumentos de divida 49714 47770 55391 51667 51187 50 259 55679 56 684 Debt instrument:
15  Outros. 1463 2132 2263 2510 2685 3328 3575 4008 Other.
16 Investimentos detidos até & maturidade 14 650 12 594 10 309 9581 9394 9188 7064 5648 Investment held to maturity.
17 Derivados de cobertura. 1451 1617 1540 1261 1402 1405 1239 1021 Hedging derivativ
18 Ativos titularizados e ndo desreconhecidos. 47 091 48 922 45764 33 889 27 468 26758 28923 25583 Securitised non-derecognised assets.
19  do qual: crédito a cliente: 46 380 47 690 45 458 33191 26748 26 052 28135 25139 of which: credit to customer:
20 Investimento em filiai 4585 4053 4500 5365 4803 4458 4776 4715 Investment in subsidiarie:
21 Ativos tangiveis e intangivei: 5720 6218 6102 6179 6238 6471 6184 6283 Tangible and intangible asset:
22 Outros ativo: 21464 27014 26 328 26 831 26 230 26 270 26 563 26 350 Otherasset:
23 Total ativo. 533 261 512612 513 201 511677 500 469 496 082 487 956 476 755 Total asset:
PASSIVO E CAPITAL LIABILITIES AND EQUITY
24 Recursos de bancos centrai 48 788 50723 60 174 64 073 59 382 56 179 51329 53 292 Resources from central bank
25 Recursos de outras instituicdes de crédito 80 841 74 602 70 257 67 937 63 553 61314 59718 59 937 Resources from other credit institutions
26 Recursos de clientes e outros empréstimos. 230 868 244 431 248 996 246 312 246 941 251 130 253 472 250 201 Resources from customers and other loans...............cc.cccc.....
27 Passivos financeiros de negociagéo. 12239 11 465 8755 9473 9 562 9471 8542 7 646 Financial li held for trading
28 Responsabilidades representadas por titulos. 92 862 75033 65 364 61309 58 053 56 684 52 521 45 497 Liabilities represented by securities.
29 Passivos subordinados 10070 6164 6046 11310 11300 11051 11337 11367 Subordinated liabilitie:
30 Derivados de cobertura 1621 2069 1907 1912 1889 2065 1972 1785 Hedging derivatives
31 Passivos por ativos ndo desreconhecidos, 9309 8648 8978 3732 3551 3434 3502 3168 Liabilities for non-derecognised assets.
32 Outros passivo: 13 696 13 529 14 146 15180 14 427 12739 13725 13 453 Other li
33 Total passivo. 500 295 486 664 484 624 481238 468 657 464 067 456 117 446 346 Total i
34 Capital 32967 25948 28 577 30439 31812 32015 31839 30409 Capital
35  do qual: resultado liquido do exercicit 1617 -1467 385 77 -161 -1226 -299 -1064 of which: net profit and lo:
36 Total passivo e capital 533 261 512612 513 201 511677 500 469 496 082 487 956 476 755 Total i and equity.

B.3.9.4 DEMONSTRAGAO DE RESULTADOS AGREGADA DO SISTEMA

BANCARIO - ATIVIDADE CONSOLIDADA NIC/NCA
Excluindo instituigdes com sede no offshore da Madeira

Saldos em fim de periodo

Fonte / Source: Banco de Portugal

PROFIT AND LOSS ACCOUNT OF THE BANKING SYSTEM

- CONSOLIDATED ACTIVITY IAS/AAS

Excluding institutions with head office in Madeira offshore

End-of-period figures

10° euros

Mar 12 ‘ Jun 12 ‘
Dec 10 Dec 11 Mar 12 Jun 12 Sep 12 Dec 12 Mar 13 Jun 13
1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 7 ‘ 8 ‘

1 Juros e rendimentos similare: 20 461 23283 6001 11619 16 747 21547 4345 8534 Interest income

2 Juros e encargos similare: 12 606 15337 4164 8019 11612 14 871 3095 5978 Interest expense:

3 Margem financeira. 7 856 7946 1837 3600 5135 6677 1250 2556 Financial margin

4 Rendimentos de instrumentos de capital.... 434 345 50 196 179 201 16 17 Income from capital instruments....

5 Rendimentos de servigos e comissdes (liquido; 3820 3713 901 1882 2776 3703 852 1789 Income from services and commissions (net)

6 Resultados de ativos e passivos financeiros avaliados ao Income financial assets and liabilities measured at fair

justo valor. -102 -494 -119 -56 10 -4 97 -17 value.

7 Resultados de ativos financeiros disponiveis para venda........ 525 216 136 466 743 1226 403 599 Income from available-for-sale financial assets.................

8 Resultados de re liacdo cambial. 420 207 175 115 249 408 6 133 Income from foreign exchange revaluation...

9 Resultados de alienagdo de outros ativos financeiros.............. 428 571 279 493 422 329 -16 -88 Income from the sale of other financial assets
10 Outros resultados liquidos de exploragao. 550 437 24 185 297 212 -4 -36 Other operating profit and o

11 Produto bancério. 13 930 12941 3284 6881 9810 12751 2604 5052 Gross income.
12 Custos com o pessoal 4326 4368 997 1925 2946 3982 982 1905 Staff cost
13 Gastos gerais administrativos........... 2981 2921 690 1402 2114 2908 634 1299 General administrative cost:
14 Amortizagdes do exercicio. 647 662 155 313 477 624 142 278 Depreciation
15 Provisdes liquidas de reposigdes e anulagdes. 84 266 -202 -146 -102 230 84 206 Provisions net of restitutions and annulments.
16 Perdas de imparidade e outras corregdes de valor liquida: 3465 6636 1114 3161 4764 7235 1241 3090 Impairment losses and other net value adjustments. .
17 Diferengas de consolidagdo negativas.................. 0 -4 -0 -0 -0 -0 0 0 Negative goodwill immediately recognised in profit or loss........
18 Apropriagao de resultado de associadas e empreendimentos Appropriation of income from associates and joint ventures

conjuntos (EP). . 284 14 54 145 466 547 169 390 (equity method)

19 Resultado antes de impostos e de interesses minorititarios. 2710 -1922 585 371 76 -1681 -311 -1335 Income before taxes and minority interests.
20 Impostos sobre lucros do exercicio.. 329 -759 152 234 153 -413 -8 -203 Taxes on profit
21 Resultados antes de interesses minoritarios. 2381 -1164 432 137 -76 -1268 -303 -1132 Income before minority interests
22 Interesses minoritarios (liquidos). 763 303 48 61 85 -43 -4 -68 Minority interests (net)
23 Resultado liquido. 1617 -1467 385 77 -161 -1226 -299 -1064 Net profit and lo:
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B.4.1.1 EMPRESTIMOS DE OUTRAS INSTITUIGOES FINANCEIRAS MONETARIAS LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS

AS INSTITUICOES FINANCEIRAS NAO MONETARIAS®™ TO NON-MONETARY FINANCIAL INSTITUTIONS®
Por prazo - Saldos em fim de més By maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Outros intermediarios e auxiliares financeiros Sociedades de seguros e fundos de pensdes
Até 1 ano De 1 a5 anos A mais de Até 1 ano De 1 a5 anos A mais de Até 1 ano De 1a 5 anos A mais de
5 anos 5 anos 5 anos
Other financial intermediaries and financial auxiliaries Insurance corporations and pension funds Total
Up to 1 year From 1 to Over 5 years Total Up to 1 year From 1 to Over 5 years Total Up to 1 year From 1to Over 5 years Total
5 years 5 years 5 years
1 2 3 4=142+3 5 6 7 8=5+6+7 9=145 10=2+6 11=3+7 12=4+8=9+10+11
09 Dez 7748 3008 2362 13118 639 6 27 672 8387 3014 2389 13 790
10 Dez 8271 2518 3086 13 876 1030 6 10 1046 9301 2524 3097 14 922
11 Dez 4221 2010 3095 9327 1571 6 7 1584 5792 2016 3103 10911
12 Mar 3955 1731 2896 8581 1214 2 56 1272 5169 1733 2951 9853
Abr 3806 1833 2861 8501 1256 2 55 1313 5063 1835 2916 9814
Mai 3750 1867 2866 8482 1484 2 54 1539 5233 1869 2920 10 022
Jun 3920 1813 2480 8213 1759 1 8 1769 5679 1814 2488 9982
Jul 3754 1811 2488 8053 1759 1 7 1768 5514 1812 2495 9821
Ago 3729 1762 2478 7968 1825 1 7 1834 5553 1763 2485 9802
Set 3833 1754 2510 8097 1747 1 8 1756 5580 1756 2517 9853
Out 3720 1754 2504 7977 1629 1 14 1644 5349 1755 2518 9622
Nov 3599 1615 2543 7757 1403 1 10 1415 5002 1616 2553 9172
Dez 3012 1615 2491 7118 1326 2 12 1339 4338 1616 2503 8457
13 Jan 3101 1538 2392 7031 1298 1 " 1310 4399 1539 2403 8341
Fev 2865 1520 2451 6 836 1269 1 12 1282 4134 1521 2463 8118
Mar 2935 1527 3044 7 506 528 1 12 542 3463 1528 3056 8048
Abr 2885 1521 3040 7 446 464 1 13 478 3348 1522 3053 7923
Mai 3065 1505 3013 7582 339 1 13 353 3404 1506 3025 7935
Jun 2999 1511 3050 7 560 203 1 " 215 3202 1512 3061 7775
Jul 2780 1508 3053 7342 225 1 12 238 3005 1509 3065 7 580
Ago 2654 1559 2981 7194 224 1 13 237 2878 1560 2994 7431

(1) N&o inclui crédito titulado. / Excludes securities.

B.4.1.2 I;MPRESTIMOS DE_OUTRAS INSTITUIGOES FINANCEIRAS MONETARIAS LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS TO GENERAL
AS ADMINISTRAGOES PUBLICAS EXCETO GOVERNMENT EXCEPT CENTRAL
ADMINISTRAGAO CENTRAL(" GOVERNMENT®
Por prazo - Saldos em fim de més By maturity - End-of-month figures
Fonte / Source: Banco de Portugal 108 euros

Até 1 ano De 1 a5 anos A mais de Administragao regional Administragao local
RIS Até 1 ano De 1a 5 anos A mais de Até 1 ano De 1a 5 anos A mais de
5 anos 5 anos
Total of which:
Up to 1 year From 1 to Over 5 years Total Regional government Local government
5 years Up to 1 year From 1 to Over 5 years Total Up to 1 year From 1 to Over 5 years Total
5 years 5 years
1 2 3 4=1+2+3 5 6 7 8=5+6+7 9 10 " 1229+10+11
09 Dez 667 598 4646 5911 476 158 244 878 191 440 4400 5031
10 Dez 999 473 5010 6482 632 140 444 1216 367 333 4564 5263
11 Dez 1220 459 4960 6640 757 232 547 1536 460 227 4412 5099
12 Mar 1249 447 4908 6603 780 234 547 1561 463 212 4359 5035
Abr 1230 413 4892 6535 756 213 558 1528 470 199 4333 5002
Mai 1181 409 4 860 6 450 749 213 561 1524 429 195 4297 4921
Jun 1183 398 4841 6422 775 214 560 1549 406 184 4280 4869
Jul 1161 376 4793 6330 765 214 561 1539 395 162 4231 4789
Ago 1163 347 4789 6299 774 187 582 1543 388 159 4207 4754
Set 1158 345 4757 6261 776 187 581 1544 382 158 4175 4715
Out 1076 337 4706 6118 742 184 582 1508 333 152 4123 4609
Nov 1042 340 4670 6051 714 191 582 1487 325 149 4087 4560
Dez 1054 326 4480 5860 725 190 582 1497 326 136 3897 4359
13 Jan 1071 315 4444 5830 722 185 581 1487 347 130 3863 4339
Fev 1091 306 4410 5808 735 185 582 1502 356 121 3828 4305
Mar 1105 293 4381 5778 740 172 581 1493 362 120 3799 4281
Abr 1102 287 4352 5741 736 171 581 1489 366 115 3770 4251
Mai 1084 282 4309 5675 738 171 580 1490 345 10 3728 4184
Jun 1159 253 4278 5690 800 171 575 1546 359 82 3702 4143
Jul 1045 245 4420 5709 680 169 757 1606 365 75 3662 4102
Ago 921 249 4691 5861 575 179 1040 1794 346 69 3650 4065

(1) N&o inclui crédito titulado. / Excludes securities.
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B.4.1.3 EMPRESTIMOS DE OUTRAS INSTITUIGOES FINANCEIRAS MONETARIAS
AS SOCIEDADES NAO FINANCEIRAS(™
Por prazo - Saldos em fim de més

LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS

TO NON-FINANCIAL CORPORATIONS®™
By maturity - End-of-month figures

108 euros

Fonte / Source: Banco de Portugal

De 1 a5 anos A mais de 5 anos

Cobranga duvidosa

Up to 1 year From 1 to 5 years Over 5 years Total of which:

Non-performing loans

1 2 3 4=142+3 5

09 Dez 37 124 32478 48 204 117 807 4594
10 Dez 32 367 27 955 54 304 114 626 4706
11 Dez 32390 25193 56 226 113 808 6879
12 Mar 31665 23701 56 374 111 740 8301
Abr 31315 23 557 56 256 11127 8969

Mai 31273 23377 56 087 110 737 9426

Jun 31770 23049 55277 110 095 9539

Jul 31023 23022 55313 109 359 10129

Ago 30 187 22971 55 358 108 515 10 645

Set 29 957 22827 55278 108 062 10 288

Out 29502 22339 55 291 107 132 10 684

Nov 29 343 22150 55179 106 672 10 837

Dez 29025 21429 54 907 105 361 9950

13 Jan 29188 21375 54 932 105 496 10 291
Fev 29022 21413 54 851 105 286 10 865

Mar 29254 21284 54 698 105 236 11 005

Abr 28 859 21220 54 631 104 710 11435

Mai 28412 21402 54 693 104 506 11 825

Jun 28843 21345 54 169 104 356 11 670

Jul 28 271 21369 53 890 103 530 11 809

Ago 27818 21035 53 584 102 437 12019

(1) Nao inclui crédito titulado. / Excludes securities.

B.4.1.4

Fonte / Source: Banco de Portugal

EMPRESTIMOS DE OUTRAS INSTITUI(}OES FINANCEIRAS MONETARIAS
A PARTICULARES! (continua)
Por finalidade e prazo - Saldos em fim de més

LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS TO
PRIVATE INDIVIDUALS! (to be continued)
By purpose and maturity - End-of-month figures

108 euros

Habitagédo ‘ Consumo
Até 1 ano De 1 a 5 anos A mais de 5 anos do qual: Até 1 ano De 1 a5 anos A mais de 5 anos
Cobranga duvidosa Cobranga duvidosa
Housing Consumption
Up to 1 year From 1 to 5 years Over 5 years Total of which: Up to 1 year From 1 to 5 years Over 5 years Total of which:
Non-performing Non-performing
loans loans
1 2 3 4=142+3 5 6 7 8 9=6+7+8 10
09 Dez 94 427 109 314 109 835 1870 3550 4053 8128 15731 1032
10 Dez 28 263 113312 113 604 1932 3496 3025 8963 15484 1237
11 Dez 14 190 112 821 113 025 2099 3397 2772 8818 14 987 1477
12 Mar 12 176 112 629 12817 2190 3279 2681 8541 14 501 1551
Abr 13 166 112328 112 506 2212 3302 2630 8441 14 373 1582
Mai 10 162 111 869 112 041 2108 3199 2583 8327 14 109 1545
Jun 10 151 111619 111 780 2123 3201 2533 8264 13 998 1520
Jul 10 147 11212 111 369 2173 3182 2513 8173 13 868 1555
Ago 10 149 110 881 111 041 2186 3173 2483 8089 13745 1567
Set 9 146 110 593 110 749 2199 3184 2438 8024 13 645 1583
Out 9 141 110 224 110 374 2229 3098 2473 7 936 13 508 1539
Nov 10 147 109 891 110 048 2260 3110 2445 7 857 13412 1562
Dez 10 130 109 533 109 673 2253 3155 2420 7797 13371 1580
13 Jan 10 126 109 179 109 315 2258 3026 2388 77T 13125 1579
Fev 10 124 108 939 109 072 2268 3083 2356 7631 13 069 1583
Mar 10 121 108 647 108 778 2260 3024 2320 7 585 12 929 1585
Abr 12 122 108 260 108 394 2286 2987 2291 7 504 12782 1530
Mai 9 "7 107 914 108 040 2322 2908 2273 7 449 12 630 1520
Jun 9 1M1 107 626 107 746 2320 2933 2252 7385 12570 1512
Jul 9 109 107 252 107 370 2342 2868 2231 7319 12417 1513
Ago 9 107 106 945 107 061 2374 2940 2213 7259 12412 1511
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B.4.1.4 EMPRESTIMOS DE OUTRAS INSTITUIGOES FINANCEIRAS LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS

MONETARIAS A PARTICULARES™ (continuagao) TO PRIVATE INDIVIDUALS" (continued)
Por finalidade e prazo - Saldos em fim de més By purpose and maturity - End-of-month figures
Fonte / Source: Banco de Portugal 100 euros

Até 1 ano De 1 a 5 anos A mais de 5 anos Total do qual: Até 1 ano De 1 a5 anos A mais de 5 anos do qual:

‘ Cobranga duvidosa ‘ ‘ Cobranga duvidosa

Other purposes Total

Up to 1 year From 1to 5 years Over 5 years Total of which: Up to 1 year From 1 to 5 years Over 5 years Total of which:

Non-performing Non-performing

loans loans

i 12 13 14=11+12+13 15 16 17 18 | 19=16+17+18=4+9+14 20=5+10+15

09 Dez 4278 2604 5518 12401 758 7922 7084 122 960 137 967 3661
10 Dez 3737 2261 6124 12122 819 7262 5549 128 399 141210 3989
11 Dez 3301 2180 6112 11 593 1098 6712 5142 127 751 139 605 4674
12 Mar 2659 2053 6722 11433 1158 5949 4910 127 892 138 751 4899
Abr 2642 2052 6711 11 406 1180 5957 4848 127 481 138 285 4975

Mai 2598 2054 6719 11371 1185 5807 4798 126 916 137 521 4838

Jun 2521 2038 6726 11285 1191 5732 4722 126 609 137 063 4834

Jul 2497 2028 6791 11316 1216 5689 4689 126 176 136 553 4943

Ago 2445 2015 6772 11232 1224 5628 4647 125743 136 017 4977

Set 2402 1979 6697 11077 1209 5595 4563 125313 135471 4991

Out 2378 1950 6713 11 041 1263 5486 4 564 124 874 134 924 5031

Nov 2314 1946 6688 10 948 1261 5433 4538 124 437 134 407 5084

Dez 2333 1934 6708 10975 1270 5497 4484 124 038 134 019 5103

13 Jan 2283 1925 6718 10 926 1301 5319 4438 123 608 133 365 5138
Fev 2238 1919 6654 10811 1311 5330 4398 123 223 132 952 5162

Mar 2218 1883 6637 10738 1317 5252 4324 122 870 132 446 5161

Abr 2175 1871 6617 10 663 1322 5173 4284 122 382 131838 5138

Mai 2171 1855 6622 10 647 1336 5088 4245 121985 131317 5179

Jun 2168 1850 6593 10612 1331 5110 4213 121604 130 927 5164

Jul 2156 1832 6578 10 567 1354 5033 4171 121149 130 354 5209

Ago 2143 1821 6571 10 536 1352 5092 4142 120 775 130 009 5237

(1) Nao inclui crédito titulado e inclui crédito a emigrantes. / Excludes securities and includes credit to emigrants.

B.4.1.5 EMPRESTIMOS DE OUTRAS INSTITUI(}C)ES FINANCEIRAS MONETARIAS LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS TO
A PARTICULARES POR FINALIDADE® PRIVATE INDIVIDUALS BY PURPOSE"
Estrutura e taxas de variagdo anual® Relative weight and annual growth rates®

Fonte / Source: Banco de Portugal Em percentagem / In percentages

Taxas de variagao anual® Taxas de variagdo anual® ajustadas de operagdes de titularizagao Peso no total

Habitagédo Consumo Outros fins Habitagédo Consumo Outros fins itag Consumo Outros fins

Annual growth rates® Annual growth rates® adjusted for securitisation operations Relative weight

Housing Consumption Other purposes Total Housing Consumption Other purposes Total Housing Consumption Other purposes

1 2 3 4 5 6 7 8 9 10 1
09 Dez 4.1 1.8 -0.1 35 26 17 -0.1 23 79.6 1.4 9.0
10 Dez 3.5 0.7 -1.1 27 24 0.6 -11 20 80.5 1.0 8.6
11 Dez -0.5 5.7 -4.0 -1.3 -1.6 -5.8 -4.0 22 81.0 10.7 8.3
12 Mar -1.4 -4.1 -2.3 -2.4 74 -4.1 -3.1 81.3 10.5 8.2
Abr -1.7 -4.6 -26 -2.7 -8.2 -4.6 -3.4 81.4 10.4 8.2

Mai -2.0 -4.9 -3.0 -2.9 -8.6 -4.9 -36 81.5 10.3 8.3

Jun -2.1 -5.2 -3.1 -3.0 -9.0 -5.2 -3.8 81.6 10.2 8.2

Jul -2.3 -5.4 -3.3 -3.1 -9.1 -5.4 -3.9 81.6 10.2 8.3
Ago -2.4 -5.3 -3.4 -3.2 -9.2 -5.3 -4.0 81.6 10.1 8.3

Set -2.5 -5.2 -3.5 -3.3 -9.5 -5.2 -4.1 81.8 10.1 8.2

Out -2.6 -5.3 -3.6 -3.4 9.7 -5.3 -4.2 81.8 10.0 82

Nov -2.7 -6.2 -3.7 -3.5 -8.8 -6.2 -4.3 81.9 10.0 8.1

Dez -2.8 -4.8 -3.7 -3.6 -9.4 -4.8 -4.3 81.8 10.0 82

13 Jan -29 -4.6 -3.7 -3.6 -9.5 -4.6 -4.3 82.0 9.8 8.2
Fev -3.5 -4.7 -4.2 -3.6 -9.2 -4.7 -4.3 82.0 9.8 8.1

Mar -3.5 .8 -4.2 -3.6 -9.4 -4.8 -4.3 82.1 9.8 8.1

Abr -3.6 -5.2 -4.3 -3.7 -9.1 -5.2 -4.4 822 9.7 8.1

Mai -35 -5.0 -4.2 -3.7 -9.0 -5.0 -4.3 82.3 9.6 8.1

Jun -35 -4.8 -4.2 -3.8 -8.6 -4.8 -4.3 82.3 9.6 8.1

Jul -3.6 -4.7 -4.2 -3.9 -8.8 -4.7 -4.4 82.4 9.5 8.1

Ago -3.6 -4.3 -4.1 -3.8 -8.0 -4.3 -4.3 82.3 9.5 8.1

(1) Nao inclui crédito titulado e inclui crédito a emigrantes. / Excludes securities and includes credit to emigrants.
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B.4.2.1 EMPRESTIMOS DE OUTRAS INSTITUI(}()ES FINANCEIRAS MONETARIAS LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS TO
A SOCIEDADES NAO FINANCEIRAS® (continua) NON-FINANCIAL CORPORATIONS! (to be continued)
Por ramo de atividade - Saldos em fim de més By branch of activity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
CAE -Rev3 A B c D+E F G H I

s Agricultura, produgéo

animal, caga, floresta
e pesca

Industrias
transformadoras

Industrias
extrativas

Elet., gas, vapor e agua;
captagdo, tratam. e
distribuicao de ag|
saneamento, gestao de
residuos e despoluicdo

Construgédo Comércio por grosso e
a retalho, reparagéao de
veiculos automoveis

e motociclos

Transportes e
armazenagem

Alojamento, restauragdo
e similares

do qual: ‘ Total ‘ do qual: ‘ Total ‘

Total |

do qual: ‘ Total ‘ do qual: ‘ Total ‘ do qual: ‘ Total ‘ do qual: ‘ Total ‘ do qual: ‘ Total do qual:

Cobranga Cobranga Cobranga Cobranga Cobranga Cobranga Cobranga Cobranca

duvidosa duvidosa duvidosa duvidosa duvidosa duvidosa duvidosa duvidosa

Agriculture, forestry Mining and quarrying Manufacturing | Electricity, gas steam and Construction Wholesale and retail Transportation Accommodation and

and fishing air conditioning supply; trade; repair of motor and storage food service activities

water supply; sewerage, vehicles and
waste management and motorcycles
remediation activities

Total of which: Total of which: Total of which: Total of which: Total of which: Total of which: Total of which: Total of which:

Non- Non- Non- Non- Non- Non- Non- Non-

performing performing performing performing performing performing performing performing

loans loans loans loans loans loans loans loans

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16

09 Dez 1922 46 457 19 15129 806 4421 13 26 223 1432 15 246 878 8475 72 4991 192
10 Dez 2036 47 440 19 14 847 712 4823 " 24032 1695 15239 877 7321 96 5706 218
11 Dez 2041 72 439 20 14724 920 4922 13 23132 2538 14725 1138 7898 139 5814 306
12 Mar 1977 83 425 26 14 533 1037 4906 25 22 591 3109 13 958 1302 7963 190 5867 366
Abr 1974 89 424 29 14 340 1069 4822 27 22 501 3488 13 801 1314 7937 190 5850 406

Mai 1979 90 423 30 14 374 1100 4797 30 22418 3731 13687 1363 7929 186 5861 435

Jun 1986 96 422 26 14 308 1124 4756 33 22068 3758 13553 1360 8057 182 5861 471

Jul 1978 99 419 29 14175 1176 4725 43 21847 3904 13481 1435 8061 201 5812 524

Ago 1971 100 413 30 14 036 1229 4692 44 21716 4082 13291 1488 8067 196 5752 584

Set 1968 98 412 35 13922 1166 4725 47 21501 3889 13 226 1480 8095 203 5722 549

Out 1941 101 394 38 13721 1200 4698 43 21197 4027 13011 1516 8579 21 5718 570

Nov 1934 101 396 34 13 659 1244 4674 43 20 963 4051 12975 1578 8637 213 5713 573

Dez 1902 91 396 36 13 595 1188 4777 47 19983 3730 12 844 1577 8723 223 5198 430

13 Jan 1880 95 386 37 13 599 1207 4754 52 19 825 3828 12 885 1602 9606 229 5209 451
Fev 1887 94 387 38 13628 1249 4683 50 19731 3958 12818 1675 9490 233 5223 477

Mar 1895 95 388 42 13 582 1279 4684 49 19517 3965 12 894 1698 9524 243 5233 476

Abr 1887 96 391 42 13 486 1313 4830 48 19 383 4215 12797 1730 9507 239 5171 481

Mai 1914 97 372 40 13518 1335 4633 43 19277 4286 12710 1774 9 595 239 5226 537

Jun 1948 97 360 40 13758 1322 4580 50 18979 4248 12752 1773 9621 237 5168 472

Jul 1950 102 358 43 13 547 1351 4481 50 18729 4244 12 603 1790 9742 247 5117 462

Ago 1956 99 358 44 13 324 1362 4462 46 18 372 4310 12 520 1828 9725 234 4997 529
B.4.21 EMPRESTIMOS DE OUTRAS INSTITUIGOES FINANCEIRAS MONETARIAS LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS TO

A SOCIEDADES NAO FINANCEIRAS™ (continuagao)
Por ramo de atividade - Saldos em fim de més

NON-FINANCIAL CORPORATIONS" (continued)
By branch of activity - End-of-month figures

Fonte / Source: Banco de Portugal 10° euros

CAE -Rev.3
NACERev2

K(64202)

Atividades das sociedades
gestoras de participagoes
sociais n&o financeiras

P+Q+R+S

Atividades de informagéo e
de comunicagdo

Atividades imobilidrias Atividades de consultoria,

técnicas e administrativas

Educagéo, salde e outras
atividades de servigos
sociais e pessoais

Outras atividades

Cobranga
duvidosa

Cobranga
duvidosa

Cobranga
duvidosa

Cobranga
duvidosa

Cobranga
duvidosa

Cobranga
duvidosa

do qual:

Cobranga
duvidosa

Information and Non-financial holdings Real estate activities Professional, scientific | Education, human health and Other activities Total
communication and technical services; social work activities; arts,
administrative and support entertainment
service activities and recreation
Total of which: Total of which: Total of which: Total of which: Total of which: Total of which: Total of which:
Non- Non- Non- Non- Non- Non- Non-
performing performing performing performing performing performing performing
loans loans loans loans loans loans loans
17 18 19 20 21 22 23 24 25 26 27 28 29 30
09 Dez 1161 29 10 937 279 17 187 566 7335 188 4310 74 13 0 117 807 4594
10 Dez 1331 27 11088 125 15978 638 7203 166 4470 75 113 0 114 626 4706
11  Dez 1389 34 10973 220 15 448 1112 7592 252 4603 113 108 1 113 808 6879
12 Mar 1343 48 10977 240 15 025 1432 7272 276 4799 165 106 1 111740 8301
Abr 1303 40 11099 296 14 966 1547 7216 298 4788 176 104 1 M1127 8969
Mai 1299 40 11025 331 14 867 1598 7192 310 4782 180 105 1 110737 9426
Jun 1368 41 10775 355 15 096 1609 6938 307 4797 175 110 1 110 095 9539
Jul 1328 45 10770 372 14 979 1786 6897 324 4778 188 109 2 109 359 10 129
Ago 1308 51 10 750 394 14 823 1919 6858 343 4730 182 109 2 108 515 10 645
Set 1323 50 10720 390 14704 1846 6941 347 4695 186 109 2 108 062 10 288
Out 1280 51 10732 440 14 636 1936 6413 357 4702 194 110 1 107 132 10 684
Nov 1129 52 10 670 434 14 595 1943 6488 365 4729 205 110 2 106 672 10 837
Dez 1143 50 10 750 317 14 568 1694 6518 379 4860 187 105 2 105 361 9950
13 Jan 1116 69 10 538 323 14 370 1802 6404 401 4829 194 95 2 105 496 10 291
Fev 1109 72 10 528 434 14 415 1963 6403 423 4888 197 96 2 105 286 10 865
Mar 1131 72 10726 454 14 298 2002 6399 428 4870 199 95 2 105 236 11 005
Abr 1106 52 10618 486 14 226 2091 6378 445 4852 195 7 1 104710 11 435
Mai 1107 54 10 682 477 14 215 2287 6324 461 4 855 193 7 1 104 506 11 825
Jun 1120 54 10673 479 14 152 2251 6322 456 4845 190 78 1 104 356 11 670
Jul 1074 56 10 629 487 14 022 2307 6361 461 4840 208 78 1 103 530 11 809
Ago 1027 59 10 592 506 13 909 2332 6346 481 4772 190 78 1 102 437 12019

(1) Nao inclui crédito titulado. / Excludes securities.
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B.4.22 EMPRESTIMOS DE OUTRAS INSTITUIGOES FINANCEIRAS MONETARIAS

CAE -Rev.3
NACE Rev2

A SOCIEDADES NAO FINANCEIRAS DA INDUSTRIA
TRANSFORMADORA® (continua)
Por ramo de atividade - Saldos em fim de més

Fonte / Source: Banco de Portugal

LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS TO NON-FINANCIAL

CORPORATIONS OF THE MANUFACTURING

INDUSTRY" (to be continued)
By branch of activity - End-of-month figures

108 euros

10+11+12

Industrias alimentares,
bebidas e tabaco

Manufacture of food
products, beverages

Fabricagao de téxteis
e vestuario

Manufacture of textiles

Industria do couro e dos

Manufacture of leather

produtos do couro

exceto mobiliari
fabricagéo de obras
de cestaria e de
espartaria

and related products

Industrias da madeira,
cortica e suas obras

Wood and cork industries,
except furniture;

impresséo e

and pap

Fabricagéo de pasta, de
papel, cartdo e

Manufacture of paper

19+20+21

Fabricagéo de coque,
produtos petroliferos

reprodugdo refinados, produtos
de suportes quimicos, fibras
gravados sintéticas e produtos
farmacéuticos

Manufacture of coke,

er products; | refined petroleum products,

Fabricagao de artigos de
borracha e de matérias
plasticas

Manufacture of rubber
and plastic products

23

Fabricagéo de outros
produtos minerais

nao metalicos

Manufacture of other
non-metallic mineral

and tobacco manufacture of articles | printing and reproduction chemical products, products
of straw and plaiting of recorded media man-made fibres and
materials pharmaceutical products
1 2 3 4 5 6 7 8
09 Dez 3220 1786 400 1150 937 947 589 1641
10 Dez 3238 1767 401 1074 894 1149 636 1399
11 Dez 3413 1508 390 970 828 1265 635 1501
12 Mar 3396 1481 385 956 791 1287 637 1439
Abr 3 366 1469 381 958 763 1256 638 1442
Mai 3387 1470 387 953 749 1311 634 1427
Jun 3427 1462 388 943 753 1250 626 1435
Jul 3375 1443 392 925 736 1240 623 1477
Ago 3339 1442 393 920 720 1271 622 1424
Set 3313 1417 379 916 705 1258 627 1408
Out 3272 1402 362 868 693 1283 616 1401
Nov 3270 1399 367 865 686 1271 608 1410
Dez 3291 1389 372 859 710 1271 620 1375
13 Jan 3318 1391 368 859 674 1260 618 1367
Fev 3320 1425 371 862 698 1271 617 1357
Mar 3319 1435 371 865 671 1297 619 1329
Abr 3270 1420 369 850 671 1293 616 1329
Mai 3265 1428 386 849 665 1290 623 1328
Jun 3311 1440 398 843 733 1321 631 1329
Jul 3191 1433 401 845 738 1284 617 1307
Ago 3129 1423 401 844 742 1271 616 1207

B.4.2.2 EMPRESTIMOS DE OUTRAS INSTITUIGOES FINANCEIRAS MONETARIAS

A SOCIEDADES NAO FINANCEIRAS DA INDUSTRIA
TRANSFORMADORA™ (continuagéo)
Por ramo de atividade - Saldos em fim de més

Fonte / Source: Banco de Portugal

CAE -Rev.3

NACERev2

LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS TO NON-FINANCIAL
CORPORATIONS OF THE MANUFACTURING

INDUSTRY" (continued)
By branch of activity - End-of-month figures

10° euros

24+25

IndUstrias metalurgicas
de base e fabricagdo de
produtos metalicos, exceto

maquinas e equipamentos

26+27

Fabricagdo de equipamentos

informaticos, para comuni-
cagdes, produtos eletrénicos,
oticos e equipamento elétrico

28+33

Fabricagdo de maquinas
e equipamentos, n.e;
reparagdo, manutengéo e
instalagdo de maquinas e
equipamentos

29+30

Fabricagéo de veiculos
automoveis, reboques, com-
ponentes para automoéveis
e outro equipamento de
transporte

31

Fabricagdo de mobiliario

32

Outras indUstrias
transformadoras

Manufacture of basic metals Manufacture of computers, Manufacture of machinery Manufacture of motor Manufacture of furniture Other manufacturing Total
and metal products, except communication equipment, | and equipment n.e.c.; repair, vehicles, trailers, parts activities
machinery and equipment electronic and optical | maintenance and installation and accessories for motor
products and electrical | of machinery and equipment vehicles and other
equipment transport equipment
9 10 1 12 13 14 16=1+...14
09 Dez 1982 521 586 652 538 178 15129
10 Dez 1990 511 611 479 518 179 14 847
11 Dez 1940 539 604 464 498 168 14724
12 Mar 1864 580 583 503 471 160 14 533
Abr 1825 561 571 486 464 158 14 340
Mai 1823 593 564 456 462 156 14 374
Jun 1821 587 566 441 455 154 14 308
Jul 1795 583 560 437 451 136 14175
Ago 1790 557 547 431 444 136 14 036
Set 1793 559 541 436 440 131 13922
Out 1759 555 536 410 438 127 13721
Nov 1723 564 537 396 437 128 13 659
Dez 1719 518 529 391 422 127 13 595
13 Jan 1723 529 548 403 416 125 13 599
Fev 1713 520 541 391 419 123 13628
Mar 1721 479 546 388 416 125 13 582
Abr 1726 483 530 391 413 124 13 486
Mai 1749 503 512 384 410 126 13518
Jun 1762 527 508 417 411 128 13758
Jul 1732 570 504 392 407 126 13 547
Ago 1742 559 485 374 405 125 13 324

(1) Nao inclui crédito titulado. / Excludes securities.
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B.4.2.3 EMPRESTIMOS DE OUTRAS INSTITUI(}()ES FINANCEIRAS MONETARIAS
A SOCIEDADES NAO FINANCEIRAS POR RAMO
DE ATIVIDADE"(continua)
Estrutura e taxas de variagao anual®

Fonte / Source: Banco de Portugal

LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS TO

NON-FINANCIAL CORPORATIONS BY BRANCH

OF ACTIVITY" (to be continued)
Relative weight and annual growth rates®

Em percentagem / In percentages

CAE -Rev.3
NACE Rev2

Agricultura, produgao Industrias extrativas Industrias Eletricidade, gas,

Construgao

Taxas de variagdo anual®

animal, caga, floresta
e pesca

transformadoras

vapor e agua; Captagao,

tratamento e distribuicdo

Comeércio por grosso e
a retalho, reparagao de
veiculos automéveis e

Transportes e
armazenagem

Alojamento, restauragéo
e similares

de agua; saneamento,
gestdo de residuos
e despoluicdo

I ) I 7). I ) ") I )

motociclos

Annual growth rates(
Agriculture, forestry Mining and quarrying Manufacturing | Electricity, gas steam and Construction Wholesale and retail Transportation Accommodation and
and fishing air conditioning supply; trade; repair of motor and storage food service
water supply; sewerage, vehicles and motorcycles activities
waste management and
remediation activities
1 2 3 4 5 6 7 8
09 Dez 5.8 0.8 34 9.6 0.7 -2.6 5.0 1.2
10 Dez 71 -2.3 0.0 9.4 -6.2 1.7 12.0 16.3
11 Dez -0.8 =27 -2.4 0.3 -5.1 -5.4 52 -5.6
12 Mar -4.6 -5.9 -5.6 0.9 -6.6 -11.7 6.3 -1.4
Abr -5.7 -5.8 -6.3 -0.7 -6.4 -12.4 3.4 -1.5
Mai -6.4 -6.3 -4.9 -0.4 -6.9 -12.4 3.5 -3.0
Jun -6.3 -6.5 -6.0 -1.7 -8.1 -13.0 7.7 -3.2
Jul -6.6 -7.0 -6.7 -2.9 -8.3 -12.7 8.4 -3.6
Ago -6.4 -8.0 7.2 -4.0 -8.6 -12.8 74 -3.8
Set -6.2 -7.3 -6.8 -4.0 -9.8 -12.0 3.7 -4.2
Out -6.9 -11.2 =71 -4.6 -10.9 -13.0 3.4 -3.9
Nov -7.9 9.4 -7.0 -4.3 -11.2 -13.0 4.3 -3.2
Dez -6.6 9.4 -6.9 -3.0 -12.9 -12.0 5.8 -10.4
13 Jan -5.3 -10.6 -6.8 -3.4 -13.3 -10.4 19.9 -10.6
Fev -5.1 9.7 -5.8 -3.3 -13.5 -10.7 14.9 -10.1
Mar -4.0 -8.3 -5.7 -4.6 -13.0 -7.3 14.5 -10.5
Abr -4.3 -7.4 -5.1 0.1 -13.3 -71 14.7 -11.3
Mai -3.1 -11.5 -5.1 -3.4 -13.4 -6.9 16.0 -10.4
Jun -1.7 -14.2 29 -3.7 -13.3 -5.7 145 -11.4
Jul -1.1 -14.2 -3.4 -5.1 -13.4 -6.2 15.9 -11.5
Ago -0.5 -12.8 -4.1 -4.9 -14.5 -5.4 15.6 -12.6

B.4.2.3 EMPRESTIMOS DE OUTRAS INSTITUIGOES FINANCEIRAS MONETARIAS
A SOCIEDADES NAO FINANCEIRAS POR RAMO
DE ATIVIDADE"(continuagao)
Estrutura e taxas de variagdo anual®

Fonte / Source: Banco de Portugal

LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS TO

NON-FINANCIAL CORPORATIONS BY BRANCH

OF ACTIVITY" (continued)
Relative weight and annual growth rates®

Em percentagem / In percentages

CAE - Rev.3 J
NACE Rev2

K (64202) L

Atividades de informagao
e de comunicagéo

Atividades das sociedades Atividades imobiliarias
gestoras de participagdes

sociais n&@o financeiras
(1.0%) 92%

(14.6%)

M+N

Atividades de consultoria,
técnicas e administrativa

(6.5%)

0 anual®©

Educagao, saude e outras Total
atividades

(3.4%) (100%)

Annual growth rates(

Information and communication Non-financial holdings Real estate activities

Professional, scientific and techni-
cal services; administrative and
support service activities

Education, human health Total
and other activities

9 10 " 12 13 14

09 Dez 6.8 23 14 -7.6 15.7 19
10 Dez 19.2 5.6 -5.7 -2.2 5.0 0.9
11 Dez 28 1.0 -2.5 -3.7 1.2 -25
12 Mar -0.4 -2.0 -6.0 -2.9 5.8 -4.4
Abr -4.1 -1.7 -5.9 -4.8 22 -5.1
Mai -2.5 -3.0 -6.6 -76 22 -5.4
Jun -0.1 -4.1 -4.8 -10.7 1.8 -5.4
Jul -3.4 -5.3 -5.6 -9.6 0.2 -5.7
Ago -4.1 -5.3 -6.4 9.7 -0.1 -6.1
Set -4.2 -6.4 -6.9 -8.9 -0.6 -6.6
Out -4.8 -6.9 -7.0 -9.7 0.2 -71
Nov -6.4 -76 -8.0 -11.0 11 -7.3
Dez -8.0 -1.3 -5.4 9.7 55 -6.5
13 Jan -6.0 -3.7 -6.1 -11.1 -0.0 -6.0
Fev -4.5 -5.1 -5.5 -9.4 -0.6 -6.1
Mar -5.8 -1.6 -4.6 <75 1.3 -4.9
Abr -5.1 -4.2 -4.7 =71 1.2 -5.0
Mai -4.7 -2.9 -4.1 <75 1.5 -4.7
Jun -8.3 -0.6 -5.9 -4.1 0.9 -4.7
Jul -9.3 -1.0 -5.9 -2.9 1.4 -4.7
Ago -12.0 -1.2 -5.7 -2.6 0.9 -5.0

(1) Nao inclui crédito titulado. / Excludes securities.

*Entre paréntesis ¢ indicado o peso de cada ramo de atividade no total em termos de saldos em fim de més (média do ultimo ano). / The value between brackets refers to the relative weight of each branch of activity in terms of end-of-month

stocks (previous year average).
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B.4.3  ATIVOS EM MOEDA ESTRANGEIRA" DE OUTRAS INSTITUIGOES ASSETS DENOMINATED IN FOREIGN CURRENCY! OF OTHER

FINANCEIRAS MONETARIAS FACE AO SETOR MONETARY FINANCIAL INSTITUTIONS VIS-A-VIS
NAO MONETARIO NON-MONETARY SECTOR
Por setor institucional - Saldos em fim de més By institutional sector - End-of-month figures

Fonte / Source: Banco de Portugal 100 euros

Instituicoes financeiras Administragdes publicas ‘ Sociedades nao financeiras ‘ Particulares®

ndo monetarias

s e outras Total

Institutional sector Total
Non-monetary financial General government Non-financial corporations Private individuals®
insfitutions Loans Securities other than Shares and other equity Total
shares
1 2 3 4 5 6=3+4+5 7 8=1+2+6+7
09 Dez 237 3 367 237 1016 1620 89 1950
10 Dez 258 102 504 179 1060 1743 7 2180
11 Dez 230 167 633 142 1114 1888 80 2365
12 Mar 118 177 668 127 1110 1905 7 2272
Abr 118 133 656 137 1118 1911 73 2235
Mai 127 124 682 129 1169 1981 75 2306
Jun 148 110 691 125 1157 1973 74 2304
Jul 142 124 691 127 1178 1995 50 231
Ago 138 115 709 123 1156 1988 42 2283
Set 164 103 632 125 1136 1892 42 2201
Out 151 80 640 19 1132 1890 40 2161
Nov 153 167 673 107 1132 1912 39 2271
Dez 127 139 653 84 1113 1850 39 2155
13 Jan 126 158 662 86 1093 1840 43 2168
Fev 126 82 638 82 1117 1837 38 2083
Mar 132 92 672 84 1137 1893 36 2153
Abr 136 90 657 129 1120 1906 36 2169
Mai 128 79 659 140 1124 1923 37 2166
Jun 134 79 665 139 1120 1924 34 2170
Jul 145 7 599 131 1108 1839 34 2095
Ago 139 78 598 133 1111 1841 34 2091

(1) Até janeiro de 2002 corresponde a moedas que ndo escudos e euros, a partir desta data, reflete os saldos denominados em moedas que nao euros. / Up to January 2002 corresponds to currencies other than escudos or euros, afterwards
reflects balances denominated in currencies other than euros.
(2) Inclui emigrantes. / Includes emigrants.

B.4.4 EMPRESTIMOS DE OUTRAS INSTITUIQOES FINANCEIRAS MONETARIAS LOANS OF OTHER MONETARY FINANCIAL INSTITUTIONS TO
A SOCIEDADES NAO FINANCEIRAS E PARTICULARES!"® NON-FINANCIAL CORPORATIONS AND TO PRIVATE INDIVIDUALS"®@
Por distrito / regido auténoma - Saldos em fim de ano By administrative region - End-of-year figures
Fonte / Source: Banco de Portugal 10° euros

Aveiro Braganga | Castelo Branco Coimbra Guarda Leiria Portalegre

08 Dez 11216 1876 12749 1314 2364 6258 2828 9435 1470 8957 105 816 1352
09 Dez 11306 1990 13 303 1359 2395 6 538 2903 9934 1518 9203 109 317 1411
10 Dez 11410 2024 13 568 1394 2377 6748 2964 10071 1545 9284 109 629 1442
11 Dez 11 061 2003 13016 1368 2314 6 455 2917 9259 1469 8929 113 264 1412
12 Dez 10 125 1896 11911 1315 2224 6011 2804 8031 1361 8081 1121 1336

Pol Santarém Setubal Viana do Castelo Vila Real Vis Acores | do qual / of which: Madeira | do qual / of whi
13 14 15 16 17 18 19 20 21 23=1+..19+21
08 Dez 38 535 6 806 14 943 2864 2307 4853 4446 0 7 996 1036 248 383
09 Dez 39 508 6793 14 939 3018 2370 4989 4 646 0 8332 988 255773
10 Dez 38 309 6801 14 905 3056 2384 4937 4819 0 8166 1001 255 836
11 Dez 36 807 6571 14 387 3024 2293 4788 4723 0 7 352 21 253 413
12 Dez 34 461 6120 13 054 2597 2105 4416 4527 0 5796 44 239 380

(1) Nao inclui crédito titulado. / Excludes securities.
(2) Inclui emigrantes. / Includes emigrants.
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B.5.1.1

DEPOSITOS E EQUIPARADOS DE OUTROS INTERMEDIARIOS
FINANCEIROS E AUXILIARES FINANCEIROS EM OUTRAS

INSTITUIGOES FINANCEIRAS MONETARIAS

Saldos em fim de més

Fonte / Source: Banco de Portugal

Dep6ésitos com pré-aviso

Responsabilidades a vista

0s depdsitos e equipara

DEPOSITS AND DEPOSIT-LIKE INSTRUMENTS OF OTHER FINANCIAL
INTERMEDIARIES AND FINANCIAL AUXILIARIES WITH OTHER

MONETARY FINANCIAL INSTITUTIONS
End-of-month figures

10° euros

Até 1 ano ‘

De132anos‘

A mais de 2 anos ‘

Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Upto1year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 7=142+6
09 Dez 95 3 505 5418 35 31217 36 670 40 270
10 Dez 18 2622 5752 56 43 070 48 878 51519
11 Dez 1 1592 3901 585 46 850 51336 52 930
12 Mar 2 1958 3326 468 43 922 47716 49 676
Abr 1 1959 3215 457 43 466 47 138 49 099
Mai 1 1790 3823 459 41389 45671 47 463
Jun 1 1405 3892 418 34 909 39 220 40 626
Jul 1 1452 3680 423 33208 37312 38 765
Ago 1 1414 3823 424 32455 36 702 38 118
Set 1 1488 3621 426 32247 36 295 37785
Out 1 1402 3837 228 31999 36 064 37 467
Nov 1 1386 3862 343 31811 36 015 37 403
Dez 3 1554 4054 384 31536 35974 37531
13 Jan 3 1204 4191 352 31339 35 882 37 090
Fev 3 1314 4407 339 30 602 35348 36 666
Mar 3 1336 4795 349 30371 35515 36 854
Abr 4 1360 4835 368 30 155 35358 36722
Mai 4 1072 5038 345 29 336 34719 35796
Jun 4 1745 4985 343 29083 34 412 36 160
Jul 2 1300 4576 344 28764 33 684 34 986
Ago 3 1391 4747 341 28 579 33667 35062

B.5.1.2 DEPOSITOS E EQUIPARADOS DE SOCIEDADES DE SEGUROS E

FUNDOS DE PENSOESIEM OUTRAS INSTITUIGOES
FINANCEIRAS MONETARIAS

Saldos em fim de més

Fonte / Source: Banco de Portugal

Depésitos com pré-aviso

Responsabilidades a vista

DEPOSITS AND DEPOSIT-LIKE INSTRUMENTS OF INSURANCE CORPORATIONS
AND PENSION FUNDS WITH OTHER MONETARY
FINANCIAL INSTITUTIONS

Outros depositos e equiparados

End-of-month figures

106 euros

De 1a2anos A mais de 2 anos Total
Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 7=142+6
09 Dez 0 3481 2118 482 360 2960 6440
10 Dez 0 3139 4417 55 293 4764 7903
11 Dez 0 2550 4148 863 397 5409 7 959
12 Mar 0 23802 4791 568 324 5683 8485
Abr 0 2638 4766 513 322 5601 8239
Mai 0 2966 5089 511 320 5920 8887
Jun 0 1987 4925 387 316 5628 7615
Jul 0 2766 5052 398 236 5685 8451
Ago 0 2075 5527 396 234 6158 8233
Set 0 2431 4888 404 232 5524 7 955
Out 0 2503 5066 389 254 5710 8213
Nov 0 1824 5537 261 409 6207 8031
Dez 0 2406 5912 249 445 6605 9012
13 Jan 0 2615 5397 65 470 5932 8546
Fev 0 3107 5677 66 477 6221 9328
Mar 0 3171 4504 461 515 5480 8651
Abr 0 2370 4458 562 518 5538 7909
Mai 0 2025 4 656 566 526 5749 7774
Jun 0 2644 3714 567 539 4820 7 464
Jul 0 2153 4378 563 536 5478 7631
Ago 0 1566 4724 569 533 5826 7392
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B.5.1.3 DEPOSITOS E EQUIPARADOS DA ADMINISTRAGAO CENTRAL EM

OUTRAS INSTITUIGOES FINANCEIRAS MONETARIAS

Saldos em fim de més

Fonte / Source: Banco de Portugal

Depdsitos com pré-aviso

Responsabilidades a vista

DEPOSITS AND DEPOSIT-LIKE INSTRUMENTS OF CENTRAL GOVERNMENT
WITH OTHER MONETARY FINANCIAL INSTITUTIONS

0s depdsitos e equi

End-of-month figures

108 euros

Até 1 ano ‘

De1aZanos‘

A mais de 2 anos ‘

Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Upto1year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 7=142+6
09 Dez 0 1335 1441 3 25 1469 2803
10 Dez 0 1132 2437 3 17 2456 3589
11 Dez 0 805 8066 33 17 8116 8922
12 Mar 1 1397 10 536 17 18 10 571 11969
Abr 1 852 10 608 17 18 10 642 11496
Mai 1 940 10 043 14 17 10 074 11015
Jun 1 798 8799 1" 17 8827 9627
Jul 2 874 7329 10 17 7 355 8231
Ago 1 763 8360 9 16 8385 9150
Set 1 941 9260 7 16 9283 10 226
Out 1 798 9116 33 16 9165 9 965
Nov 1 828 9436 30 16 9481 10 311
Dez 1 789 10 054 34 16 10 104 10 893
13 Jan 0 989 9020 35 15 9070 10 060
Fev 1 801 9 588 37 15 9641 10 442
Mar 1 817 10 291 37 15 10 344 11161
Abr 1 930 7740 36 15 7791 8722
Mai 0 1752 6930 36 15 6981 8733
Jun 0 877 8488 36 15 8539 9416
Jul 0 1009 6553 35 14 6602 7612
Ago 0 826 6420 35 12 6468 7294

B.5.1.4 DEPOSITOS E EQUIPARADOS DAS ADMINISTRAGOES PUBLICAS

EXCETO APMINISTRA(}AO CENTRAL EM OUTRAS
INSTITUICOES FINANCEIRAS MONETARIAS

DEPOSITS AND DEPOSIT-LIKE INSTRUMENTS OF GENERAL GOVERNMENT
EXCEPT CENTRAL GOVERNMENT WITH OTHER
MONETARY FINANCIAL INSTITUTIONS

Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 108 euros

Depdsitos com pré-aviso

Responsabilidades a vista Outros depositos e equiparados

Até 1 ano De 1a 2 anos A mais de 2 anos Total
Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 7=1+2+6
09 Dez 1 1868 1753 8 3 1765 3633
10 Dez 1 1521 2140 22 9 2171 3693
11 Dez 0 1565 1745 43 3 1792 3357
12  Mar 1 1495 2031 99 5 2135 3630
Abr 1 1515 2080 99 5 2184 3699
Mai 1 1753 2046 93 6 2145 3900
Jun 1 1537 1724 92 7 1822 3360
Jul 1 1732 1378 89 7 1474 3206
Ago 1 2093 1422 87 7 1516 3610
Set 1 1884 1541 88 7 1636 3520
Out 1 1568 1033 86 7 1125 2694
Nov 1 1618 758 85 57 900 2518
Dez 1 1381 811 63 69 943 2324
13 Jan 1 1544 948 60 69 1077 2622
Fev 1 1556 817 62 68 947 2504
Mar 0 1633 940 59 69 1068 2701
Abr 0 1583 951 59 69 1079 2662
Mai 1 1849 1096 50 70 1216 3065
Jun 1 1690 1008 46 70 1123 2814
Jul 1 1514 1193 48 70 1311 2826
Ago 1 1921 1036 48 70 1154 3075
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B.5.1.5 DEPOSITOS E EQUIPARADOS DE SOCIEDADES NAO
FINANCEIRAS EM OUTRAS INSTITUIQOES
FINANCEIRAS MONETARIAS
Saldos em fim de més

DEPOSITS AND DEPOSIT-LIKE INSTRUMENTS OF NON-FINANCIAL
CORPORATIONS WITH OTHER MONETARY

FINANCIAL INSTITUTIONS

End-of-month figures

Fonte / Source: Banco de Portugal 100 euros

Dep6ésitos com pré-aviso Responsabilidades a vista 0s depdsitos e equipara

Até 1 ano ‘

De132anos‘

A mais de 2 anos ‘

Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Upto1year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 7=142+6
09 Dez 33 14 216 14701 482 1465 16 648 30 896
10 Dez 22 13979 20631 579 1305 22515 36 516
11 Dez 24 12807 18 753 745 1083 20 581 33412
12  Mar 28 11 950 17 263 1023 1128 19413 31391
Abr 33 12791 16 562 1194 1182 18 938 31762
Mai 33 12635 15414 1137 1222 17773 30 441
Jun 47 12077 15509 1003 1241 17 753 29 877
Jul 35 12911 14 837 910 1240 16 987 29933
Ago 40 12 900 14 746 879 1227 16 852 29792
Set 54 12 682 14 998 919 1219 17 135 29 872
Out 52 12 857 14 730 1416 1229 17 376 30 285
Nov 46 12571 15 946 1400 715 18 060 30677
Dez 29 12333 12701 1382 692 14775 27 137
13 Jan 29 12281 12128 1393 689 14 210 26 520
Fev 31 11745 12219 1307 714 14 240 26 016
Mar 42 12108 12452 1317 724 14 492 26 641
Abr 36 12534 12 355 1229 731 14 316 26 885
Mai 30 13017 12622 1275 727 14 623 27 671
Jun 34 12746 12 695 1241 724 14 660 27 440
Jul 42 13 262 12514 1260 743 14 517 27 820
Ago 34 13 353 12 694 1264 739 14 698 28 085
B.5.1.6 DEPOSITOS E EQUIPARADOS DE PARTICULARES EM OUTRAS DEPOSITS AND DEPOSIT-LIKE INSTRUMENTS OF PRIVATE INDIVIDUALS

INSTITUIGOES FINANCEIRAS MONETARIAS!"

WITH OTHER MONETARY FINANCIAL INSTITUTIONS(

Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 106 euros

Depésitos com pré-aviso Responsabilidades a vista ‘ Outros depositos e equiparados ‘

Até 1 ano De 1a 2 anos

A mais de 2 anos Total

Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
atnotice Up to 1 year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 7=1+2+6
09 Dez 594 30223 59 097 8904 17 859 85 860 116 677
10 Dez 646 30462 58 117 7887 21878 87 882 118 990
11 Dez 556 29 466 59076 12930 28 569 100 576 130 598
12 Mar 539 27175 55 376 14 035 34 203 103 614 131328
Abr 546 27 453 53 882 13 839 35352 103 073 131072
Mai 539 26625 53 799 13 620 36 325 103 745 130 908
Jun 547 27 885 53 666 13228 36 938 103 832 132 264
Jul 561 28 461 53 764 12285 37 404 103 453 132 475
Ago 572 27 515 53 905 11 850 37 555 103 310 131397
Set 559 27 394 53 399 11629 37 523 102 551 130 504
Out 558 27023 53 106 11 442 37 657 102 206 129 786
Nov 546 27 505 53 367 11212 37 528 102 107 130 158
Dez 559 27 899 53 380 11148 37613 102 141 130 599
13 Jan 563 27 479 53 097 11 375 37793 102 264 130 306
Fev 554 27 409 53 110 11 470 38 125 102 705 130 669
Mar 559 27 488 52834 11674 38 382 102 890 130 937
Abr 572 27 647 52710 11 670 38614 102 994 131213
Mai 573 28 269 52 660 11 595 38 703 102 957 131799
Jun 588 28 559 52 338 11621 39 031 102 990 132137
Jul 618 29673 51785 11 566 39 400 102 751 133 042
Ago 635 28738 51411 11 451 39 838 102 699 132073

(1) Inclui emigrantes. / Includes emigrants



B.52  DEPOSITOS E EQUIPARADOS EM MOEDA ESTRANGEIRA! DO SETOR FOREIGN CURRENCY" DEPOSITS AND DEPOSIT-LIKE INSTRUMENTS OF NON-

NAO MONETARIO EM OUTRAS INSTITUICOES FINANCEIRAS MONETARY SECTOR WITH OTHER MONETARY
MONETARIAS FINANCIAL INSTITUTIONS
Por setor institucional - Saldos em fim de més By institutional setor - End-of-month figures
Fonte / Source: Banco de Portugal 100 euros
Setor insti Ell
Instituicoes financeiras Administragoes publicas ‘ Sociedades nao financeiras ‘ Particulares®
EDMETEEES Depositos Equiparados a depositos Total
Institutional sector Total
Non-monetary financial General government Non-financial corporations Private individuals®
insfitutions Deposits Deposit-like instruments Total
1 2 3 4 5=3+4 6 71424546
09 Dez 230 10 830 0 830 2544 3614
10 Dez 314 12 772 0 772 2636 3733
11 Dez 353 42 776 0 776 2571 3742
12 Mar 334 13 632 0 632 2478 3457
Abr 437 6 710 0 710 2507 3660
Mai 444 13 681 0 681 2577 3716
Jun 422 44 734 0 734 2622 3822
Jul 444 6 697 0 697 2644 3792
Ago 407 15 792 0 792 2626 3840
Set 395 8 698 0 698 2581 3681
Out 319 10 726 0 726 2581 3636
Nov 288 14 772 0 772 2580 3654
Dez 291 10 755 0 755 2586 3642
13 Jan 323 12 916 0 916 2538 3789
Fev 314 9 818 0 818 2570 3712
Mar 421 5 812 0 812 2602 3841
Abr 299 8 888 0 888 2558 3752
Mai 277 13 778 0 778 2521 3589
Jun 305 22 1281 0 1281 251 4119
Jul 281 82 1090 0 1090 2457 3910
Ago 304 39 1132 0 1132 2466 3941

(1) Até janeiro de 2002 corresponde a moedas que ndo escudos e euros, a partir desta data, reflete os saldos denominados em moedas que nao euros. / Up to January 2002 corresponds to currencies other than escudos or euros, afterwards
reflects balances denominated in currencies other than euros.
(2) Inclui emigrantes. / Includes emigrants.

B.5.3.1 DEPOSITOS E EQUIPARADOS DE INSTITUIGOES FINANCEIRAS NAO DEPOSITS AND DEPOSIT-LIKE INSTRUMENTS OF NON-MONETARY FINANCIAL
MONETARIAS, SOCIEDADES NAO FINANCEIRAS E INSTITUTIONS, NON-FINANCIAL CORPORATIONS AND PRIVATE
PARTICULARES EM OUTRAS IFM INDIVIDUALS WITH OTHER MFI
Por distrito / regido auténoma - Saldos em fim de ano By administrative region - End-of-year figures
Fonte / Source: Banco de Portugal 108 euros

Leiria Lisboa Portalegre

08 Dez 7256 1481 7 946 1604 2183 4 545 1883 5441 1987 5187 83 466 1139
09 Dez 7489 1518 8481 1707 2244 4702 1901 5445 2048 5486 92 474 1179
10 Dez 7747 1546 8737 1754 2327 4892 1951 5481 2122 5660 110 601 1178
11 Dez 8 595 1583 9389 1889 2483 5388 2070 5642 2317 6062 112 883 1228
12 Dez 8529 1589 9296 1910 2558 5357 2019 5533 2345 5937 97 331 1218

23=1+..19+21
08 Dez 22271 4224 6 950 2554 2081 3721 2580 0 6 809 2122 175 309
09 Dez 22488 4402 7216 2652 2137 3890 2692 0 6462 2223 186 613
10 Dez 23419 4531 7403 2702 2201 3976 2822 0 6 396 2040 207 446
11 Dez 25204 4848 7755 2951 2403 4 266 2899 0 7 925 3404 217778
12 Dez 24 457 4791 7644 2931 2395 4252 2847 0 4758 244 197 695
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B.5.3.2 DEPOSITOS E EQUIPARADOS DE EMIGRANTES EM OUTRAS DEPOSITS AND DEPOSIT-LIKE INSTRUMENTS OF EMIGRANTS

INSTITUIGOES FINANCEIRAS MONETARIAS WITH OTHER MONETARY FINANCIAL INSTITUTIONS
Por distrito / regido autonoma - Saldos em fim de ano By administrative region - End-of-year figures
Fonte / Source: Banco de Portugal 10° euros

e ° e

4 5 6 7 8 9 10 " 12

08 Dez 380 74 460 184 198 238 46 226 341 351 481 34
09 Dez 387 76 459 195 201 238 48 233 334 350 481 37
10 Dez 374 76 447 190 193 228 48 214 324 338 462 36
1 Dez 408 79 496 206 207 249 51 228 357 365 531 4
12 Dez 434 81 513 210 213 271 51 231 369 383 509 39

Santarém Setubal | Viana do Castelo Vila Real Acores | do qual / of which: Madeira | do qual / of which:

Off-shore ‘ ‘ Off-shore ‘
19+21
08 Dez 369 220 162 420 348 445 254 127 2606 2309 7837
09 Dez 362 229 167 404 357 461 239 125 2411 2147 7670
10 Dez 352 220 160 379 356 455 243 129 2385 2114 7481
11 Dez 381 232 165 396 388 501 116 0 1725 1439 7120
12 Dez 398 241 169 425 416 517 98 0 1015 209 6584
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B.6.1.1 ATIVOS E PASSIVOS DAS OUTRAS INSTITUICOES FINANCEIRAS ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS

MONETARIAS FACE A INSTITUICOES FINANCEIRAS VIS-A-VIS NON-RESIDENT MONETARY
MONETARIAS NAO RESIDENTES FINANCIAL INSTITUTIONS
Por instrumento financeiro e prazo - Saldos em fim de més By financial instrument and maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos(!)
Numerario Créditos e equiparados Titulos exceto agdes Acdes e Depositos a os depdsitos e equiparados Por
outras vista memoria:
Até 1 ano A mais de Total Até 1 ano A mais de Total® pericoacoes Até 1 ano mais de tal Acordos de
1ano 1ano 1 recompra
Assets Liabilities")
Notes and Credits and credit-like instruments Securities other than shares Shares and Total Overnight Other deposits and deposit-like instru- Total | Memo item:
coins other equity deposits ments
Upto 1year | Over1year Total | Upto1year | Over1year Total@ Upto 1year | Over1year Total Repurchase
agreements
1 2 3 4=2+3 5 6 7=5+6 8 9=1+4+7+8 10 1 12 13=11+12 14=10+13 15
09 Dez 99 36 166 10 522 46 688 6 5681 5687 3987 56 461 4311 58 486 53 591 112078 116 389 5053
10 Dez 101 37619 11664 49 284 598 5566 6164 3 565 59 114 5501 60 743 43 478 104 221 109 722 7 497
11 Dez 95 30 688 14 996 45 684 414 3163 3577 3616 52 971 3631 44 694 40 394 85089 88719 4061
12 Mar 73 33890 15419 49 310 945 3139 4084 4099 57 566 2960 40 963 39 607 80 570 83 531 3956
Abr 83 31973 17 500 49473 930 3248 4178 3660 57 395 2762 41690 39333 81023 83784 3611
Mai 82 34 806 17 028 51834 886 3004 3889 3810 59616 2537 42738 39 181 81919 84 456 3905
Jun 81 34 622 17 861 52 483 697 3162 3858 3814 60 236 2813 41203 38013 79215 82029 2665
Jul 115 35732 17 478 53 210 718 3133 3852 3841 61018 3020 39 903 38 153 78 056 81077 2780
Ago 130 36 240 16 335 52 575 712 3278 3989 3979 60 674 2153 39716 37 084 76 800 78 953 2608
Set 118 33131 18 596 51727 580 3135 3715 3979 59 539 2464 38814 36 076 74 890 77 354 311
Out 120 32 440 18 495 50 935 560 3048 3608 3974 58 636 2380 38795 35 266 74 062 76 442 3157
Nov 96 31706 18474 50 179 540 2919 3458 3982 57716 2152 36 112 36 353 72 464 74616 3241
Dez 157 31890 18 382 50 272 520 2844 3364 4114 57 908 2450 34 960 36 332 71293 73743 3263
13 Jan 1M1 30935 18 440 49 374 529 2992 3522 4295 57 302 3512 33 235 35853 69 088 72 600 3807
Fev 80 30 096 20 270 50 366 614 2873 3488 4334 58 267 2951 35259 35399 70658 73 609 4020
Mar 94 29654 20506 50 160 609 2600 3210 4348 57 812 3192 34 552 34 412 68 965 72157 3023
Abr 116 27 577 20551 48 128 608 2454 3062 4290 55 596 2336 34726 33 571 68 297 70633 3447
Mai 103 27 565 20394 47 959 654 2363 3017 4083 55 161 231 34785 32 966 67 750 70061 3426
Jun 95 27 996 18212 46 208 73 2191 2264 3913 52 480 2208 37 700 29 304 67 004 69212 3133
Jul 135 24059 11288 35 347 555 2206 2761 4058 42301 2464 29 501 25 564 55 064 57 528 2730
Ago 138 24 874 11109 35983 559 2224 2783 4053 42 957 2527 29 641 25222 54 863 57 390 2396

(1) Nao inclui titulos emitidos. / Excludes securities issued.
(2) Inclui unidades de participagao de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.

B.6.1.2 ATIVOS E PASSIVOS DAS OUTRAS INSTITUIQC)ES FINANCEIRAS ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS
MONETARIAS FACE AO SECTOR NAO MONETARIO VIS-A-VIS NON-RESIDENT NON-MONETARY
NAO RESIDENTE SECTOR
Por instrumento financeiro e prazo - Saldos em fim de més By financial instrument and maturity - End-of-month figures

Fonte / Source: Banco de Portugal 10%uros
Empréstimos ‘ Titulos exceto agdes ‘ Acgdes e outras Total Depésitos a ‘ Outros depdsitos e equiparados ‘ Total
participagdes vista

Até 1 ano A mais de Total Até 1 ano A mais de Total
1ano 1ano

A mais de Total
1 ano

Assets Liabilities'")
Loans Securities other than shares Shares and Total Overnight Other deposits and deposit-like instruments Total
Upto 1 year Over 1 year Total Up to 1 year Over 1 year Total other equity deposits Up to 1 year Over 1 year Total
1 2 3=142 4 5 6=4+5 7 8=3+6+7 9 10 1 12=10+11 13=9+12
09 Dez 5098 9901 14 999 333 33932 34 265 6202 55 466 2655 11911 8820 20730 23 386
10 Dez 3996 10270 14 267 2505 31295 33799 6940 55 006 3687 6498 9588 16 087 19774
11 Dez 5397 8314 13711 1949 21322 23271 6632 43613 4574 4545 7293 11 837 16 411
12 Mar 5834 7313 13 148 2093 20826 22918 7136 43 202 4154 5272 7518 12790 16 944
Abr 6208 6 864 13072 2073 20 490 22564 7144 42780 3718 5185 7512 12697 16 415
Mai 6304 6852 13157 2231 20119 22 350 7112 42618 3803 4625 7373 11998 15801
Jun 6 390 6426 12816 2321 15 262 17 583 7160 37 558 3713 4669 6999 11668 15381
Jul 5497 6391 11 888 2148 13 876 16 023 7224 35135 4386 4825 7009 11 834 16 220
Ago 5458 6214 11673 2122 13 621 15743 6224 33 640 3483 4718 6976 11 694 15177
Set 5200 6188 11 388 2199 13152 15 350 6249 32988 3823 4313 6 541 10 854 14 678
Out 5896 6202 12097 2492 13 584 16 076 6154 34 327 4729 4088 6518 10 606 15335
Nov 6262 6202 12 465 2413 13431 15 845 6581 34 891 4 354 4943 6463 11 406 15760
Dez 2843 6308 9150 1752 12725 14 478 6835 30 463 4894 4421 6416 10 836 15730
13 Jan 2495 6151 8 646 1803 13762 15 564 6910 31120 4088 4097 6410 10 507 14 594
Fev 2077 6252 8329 1688 14 593 16 281 6913 31523 4185 4027 6 466 10 493 14 678
Mar 2108 6 286 8394 1898 14 399 16 297 7041 31732 4940 3980 6495 10 475 15414
Abr 2055 6229 8284 1759 14 513 16 273 7092 31649 4368 3249 6506 9755 14123
Mai 1884 6 236 8120 1330 14 339 15 669 7092 30 880 5268 3875 6520 10 395 15663
Jun 1896 6072 7968 1335 13 880 15215 7683 30 866 4792 3775 6510 10 285 15078
Jul 1882 6015 7897 1214 14178 15392 7801 31090 5230 3766 6510 10 277 15 506
Ago 1838 6011 7849 1235 13 640 14 874 7819 30 543 5072 3655 6 561 10 216 15289

(1) Nao inclui titulos emitidos. / Excludes securities issued.
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B.6.2

ATIVOS E PASSIVOS DAS OUTRAS INSTITUICOES FINANCEIRAS

MONETARIAS FACE A NAO RESIDENTES("
Por moeda - Saldos em fim de trimestre

Fonte / Source: Banco de Portugal

Instituicdes financeiras monetarias

ASSETS AND LIABILITIES OF OTHER MONETARY FINANCIAL
INSTITUTIONS VIS-A-VIS NON-RESIDENTS®
By currency - End-of-quarter figures

108 euros

Ativos Passivos

Setor ndo monetario

Total Instituicdes financeiras monetarias Setor ndo monetario

Euro@®) Outras Euro® Outras ‘ Euro® Outras Total Euro® Outras Total
moedas moedas moedas moedas

Assets Liabilities
Monetary financial institutions Non-monetary sector Total Monetary financial institutions Non-monetary sector Total

Euro@®) Other Total Euro® Other Total Euro® Other Total Euro®@ Other Total

currencies currencies currencies currencies

1 2 3=1+2 4 5 6=4+5 7=3+6 8 9 10=8+9 " 12 13=11+12 14=10+13
08 Mar 49731 14 876 64 607 23634 4099 27733 92 340 114 103 23054 137 157 20734 3340 24074 161231
Jun 50012 15 395 65 407 27 496 4213 31709 97 116 115 864 21552 137 416 19 583 4291 23874 161 289
Set 47 364 15724 63 088 31164 4558 35722 98 811 114 676 20138 134 814 20723 3662 24 385 159 199
Dez 41036 13177 54 213 41317 4521 45 838 100 051 106 138 18 316 124 454 17 578 3332 20910 145 364
09 Mar 40999 13726 54 725 44 922 4875 49798 104 523 101793 23463 125 256 18017 3584 21601 146 857
Jun 39175 13401 52 576 47 141 4429 51569 104 145 99 076 22 962 122 038 18 668 2959 21627 143 665
Set 39 856 12201 52 057 51945 4238 56 183 108 240 100 634 17 675 118 309 20 113 3202 23315 141 624
Dez 43748 12713 56 461 51659 3807 55 466 11927 99 884 16 505 116 389 19 556 3830 23 386 139774
10 Mar 46 191 15734 61925 56 408 4158 60 566 122 491 101 158 18 007 119 165 21963 4994 26 957 146 122
Jun 46 518 17 290 63 808 53 669 4834 58 503 122311 97 614 18 661 116 275 18730 3019 21748 138 023
Set 47 448 14 473 61921 52 604 4203 56 807 118 728 91837 17914 109 752 16 962 2939 19901 129 653
Dez 46 021 13 093 59 114 50 996 4010 55 006 114 120 91869 17 853 109 722 16 696 3078 19774 129 496
11 Mar 43745 12 390 56 135 45 524 3618 49 142 105 276 90 395 17 407 107 802 15 562 2394 17 956 125 758
Jun 44 500 10 985 55 486 44718 2978 47 696 103 182 85 805 14 974 100 778 14 954 3121 18 075 118 853
Set 42 571 11 366 53 937 41768 2534 44 302 98 239 81175 14 294 95 469 15101 3379 18 480 113 949
Dez 41805 11 166 52 971 41144 2470 43613 96 585 75923 12796 88 719 13 085 3325 16 411 105 130
12 Mar 46 858 10 708 57 566 41171 2031 43 202 100 768 72451 11079 83531 12 420 4525 16 944 100 475
Jun 48 587 11648 60 236 35345 2213 37 558 97 793 70 531 11498 82029 12 008 3373 15381 97 410
Set 48 524 11015 59 539 30 850 2138 32988 92 527 65478 11876 77 354 11593 3084 14 678 92 032
Dez 46 791 117 57 908 28 597 1867 30 463 88 371 61477 12 266 73743 11807 3924 15730 89473
13 Mar 46 050 11762 57 812 29670 2063 31732 89 544 59 277 12 880 72157 11430 3984 15414 87 571
Jun 42129 10 352 52 480 28 958 1908 30 866 83 346 56 855 12 357 69212 1722 3355 15078 84 290

(1) Nao inclui passivos por titulos emitidos. / Excludes liabilities for securities issued.

(2) Inclui saldos nas denominagdes nacionais do euro. / Includes balances expressed in the national denominations of the euro.

(3) Nao inclui notas e moedas denominadas em euros na posse das outras IFM que sdo consideradas uma disponibilidade face ao Banco de Portugal. / Does not include notes and coins denominated in euros held by other MFI, which are
viewed as an asset vis-a-vis the Banco de Portugal.

B.6.3.1 ATIVOS DAS OUTRAS INSTITUIQ()ES FINANCEIRAS MONETARIAS
FACEA INSTITUI(}OES FINANCEIRAS MONETARIAS
NAO RESIDENTES
Por pais - Saldos em fim de trimestre

ASSETS OF OTHER MONETARY FINANCIAL INSTITUTIONS
VIS-A-VIS NON-RESIDENT MONETARY

FINANCIAL INSTITUTIONS

By country - End-of-quarter figures

Fonte / Source: Banco de Portugal 108 euros

Outros paises
da area do

euro(”

Outros paises
da Uniado
Europeia

Paises fora da
Unido Europeia

Alemanha

Espanha

Italia

Luxemburgo

Reino Unido

Por memoéria:

Euro area(!) | Other European | Non-European Total Memo items:

Union countries | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA

1 2 3 4=142+3 5 6 7 8 9 10 1" 12

08 Mar 40707 9 266 14 634 64 607 8990 13332 4020 2906 2084 7411 989 2136
Jun 40 506 10 667 14 234 65407 9330 12427 6217 3123 1703 8251 932 1812

Set 38 669 9773 14 646 63 088 9 686 13270 5855 2366 1031 8206 849 1629

Dez 32 500 8619 13093 54 213 4195 14 192 5396 1871 2422 6929 858 1897

09 Mar 31047 10 060 13618 54 725 3123 13 886 6453 1902 1332 8401 767 1596
Jun 32127 8734 11715 52 576 2978 15 808 5695 1953 1248 6878 988 1680

Set 29712 117 11228 52 057 3543 14 204 5213 1792 786 8613 1057 1713

Dez 28 902 14 232 13327 56 461 3994 13 440 5549 1630 801 11473 1048 1827

10 Mar 29 427 16 888 15611 61925 3281 13 394 5445 1691 1056 14 233 1938 2107
Jun 27179 16 264 20 365 63 808 2 596 13 253 5797 1088 487 14 483 2249 3275

Set 29 166 16722 17 034 61921 1810 14 093 6861 1051 1284 13978 1820 2928

Dez 28 262 14 281 16 571 59 114 1573 13717 6492 566 1763 12 685 1323 2735

1 Mar 25769 14 614 15753 56 135 1577 13 501 5016 560 1513 13 067 367 2211
Jun 23756 16613 15116 55 486 952 12 605 5040 451 778 15310 457 1647

Set 22057 17 423 14 457 53 937 714 12032 4371 431 836 16 170 532 1706

Dez 20633 17 092 15 246 52971 484 10 964 4754 418 350 15 886 346 2035

12  Mar 22637 20014 14 915 57 566 617 12 494 4 856 824 411 18781 354 1884
Jun 20979 23 829 15428 60 236 790 11 020 4 885 432 679 22602 357 2545

Set 21487 24045 14 007 59 539 765 11 493 4824 659 629 22769 351 2153

Dez 20293 24171 13 444 57 908 936 10 543 4712 463 495 22851 396 2278

13  Mar 19426 24 664 13722 57 812 830 10219 4434 365 564 23191 544 2172
Jun 15993 23556 12932 52 480 924 9026 3108 328 610 22305 370 1854

(1) Nao inclui notas e moedas denominadas em euros na posse das outras IFM que sdo consideradas uma disponibilidade face ao Banco de Portugal. / Does not include notes and coins denominated in euros held by other MFI, which are
viewed as an asset vis-a-vis the Banco de Portugal.
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B.6.3.2 PASSIVOS DAS OUTRAS INSTITUIGOES FINANCEIRAS LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS

MONETARIAS FACE A INSTITUICOES FINANCEIRAS VIS-A-VIS NON-RESIDENT MONETARY
MONETARIAS NAO RESIDENTES! FINANCIAL INSTITUTIONS
Por pais - Saldos em fim de trimestre By country - End-of-quarter figures
Fonte / Source: Banco de Portugal 100 euros

Outros paises Outros paises Paises fora da Por meméria:

2 are:uc:g girz:‘;: Uil e Alemanha Espanha Franca Italia Luxemburgo Reino Unido Brasil ‘

Euro area | Other European Non-European Total Memo items:

Union countries | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA

1 2 3 4=142+3 5 6 7 8 9 10 " 12

08 Mar 58 981 16 422 61754 137 157 10 064 24118 15 359 563 1896 15 508 33 2210
Jun 57 821 18 234 61361 137 416 8992 24 235 16 616 491 1521 17 412 341 1548

Set 58 429 17 087 59 298 134 814 9427 25113 16 606 417 1391 16 343 152 1657

Dez 54 968 13 993 55493 124 454 8619 23 601 16 380 417 1121 13 376 159 1093

09 Mar 54 512 13 521 57 224 125 256 8758 22 860 16779 262 1259 12 995 54 2462
Jun 53 291 12 384 56 363 122 038 8422 23 054 15994 206 1210 12 037 13 3152

Set 51420 15210 51679 118 309 8345 22 904 14138 266 1273 14 887 330 1249

Dez 45 694 23 899 46 795 116 389 8227 17714 13 449 322 1148 23572 258 1562

10  Mar 46 109 26 776 46 281 119 165 7897 17 932 13014 184 1551 26 336 293 1370
Jun 47 639 24114 44 522 116 275 8607 20 809 11315 34 1514 23 947 199 497

Set 43 066 24 286 42 399 109 752 8329 18 499 10 462 13 956 24172 189 461

Dez 43 867 22 386 43 470 109 722 8019 19779 9931 239 910 22320 62 500

11 Mar 43 418 25370 39014 107 802 8063 20 468 9279 236 1131 25021 3 622
Jun 39 243 25926 35609 100 778 7 201 18 881 8571 19 620 25759 3 291

Set 35773 26 151 33 545 95 469 6774 17 766 6816 19 326 26 028 3 251

Dez 31297 25307 32 116 88719 6131 15325 5852 19 182 25238 5 306

12 Mar 29514 27015 27 001 83 531 4955 13 660 7395 19 99 26 980 6 374
Jun 27 953 29 358 24718 82029 4359 12323 7612 8 608 29340 2 225

Set 26 148 27 312 23 895 77 354 3526 12037 7 555 10 231 27 296 4 127

Dez 23983 26 476 23284 73743 2832 11 095 6 941 12 210 26471 2 223

13 Mar 22608 26 565 22984 72157 3256 9763 6 207 6 666 26 549 4 245
Jun 21356 25 249 22607 69 212 3214 9772 5307 5 894 25204 2 168

(1) Nao inclui passivos por titulos emitidos. / Excludes liabilities for securities issued.

B.6.3.3 ATIVOS DAS OUTRAS INSTITUICOES FINANCEIRAS MONETARIAS ASSETS OF OTHER MONETARY FINANCIAL INSTITUTIONS VIS-A-VIS
FACE AO SETOR NAO MONETARIO NAO RESIDENTE NON-RESIDENT NON-MONETARY SECTOR

Por pais - Saldos em fim de trimestre By country - End-of-quarter figures

Fonte / Source: Banco de Portugal 106 euros

Outros paises Outros paises Paises fora da Por meméria:

GREIEREE a Unla_o UhED R Alemanha [SEUE] Franga Italia Luxemburgo Reino Unido Brasil

euro Europeia

Euro area | Other European Non-European Total Memo items:
Union countries | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA
1 2 3 4=14243 5 6 7 8 9 10 1 12
08 Mar 19725 1953 6 055 27733 1954 3555 776 861 1343 1490 940 1177
Jun 23 540 1905 6264 31709 1854 3833 841 844 1417 1480 857 1074
Set 26 426 2541 6755 35722 1795 3885 772 864 1793 2131 948 1103
Dez 35771 2657 7411 45838 1778 3746 847 864 1744 2275 949 1312
09 Mar 39 870 2518 7410 49798 1758 3474 864 734 1654 2279 947 1284
Jun 42019 2430 7120 51569 1670 3432 925 1041 1566 2207 861 1261
Set 46 295 2572 7316 56 183 1733 4232 1154 1715 1677 2292 977 1312
Dez 45 896 2275 7295 55 466 1927 4970 1368 1920 1656 2021 959 1357
10 Mar 50 536 2281 7748 60 566 1974 7468 2171 1915 1742 2017 990 1406
Jun 48 510 2112 7882 58 503 1839 7036 1701 1732 1071 1869 967 1463
Set 47 234 2079 7493 56 807 1840 4687 1667 1721 2133 1846 880 1313
Dez 46 167 1962 6877 55 006 1839 3944 1441 1630 2023 1721 788 1197
1 Mar 40 958 1947 6 236 49 142 1869 3514 1311 1597 2043 1702 569 1265
Jun 40 170 2076 5450 47 696 1811 4131 1104 1602 1993 1824 478 996
Set 37 470 1863 4970 44 302 1751 3860 1066 1358 1918 1619 303 904
Dez 33 646 1790 8177 43613 1427 3509 985 1191 1718 1490 301 863
12 Mar 33433 1543 8226 43 202 1475 3241 961 1440 1851 1327 210 797
Jun 27750 1515 8293 37 558 1050 3117 924 1463 1874 1323 170 773
Set 25026 1450 6512 32988 1066 2949 940 1574 1098 1251 167 647
Dez 23701 1427 5335 30463 1021 3580 943 1622 1568 1248 204 587
13 Mar 25 556 1373 4804 31732 997 4890 929 2241 1775 1190 212 525
Jun 25139 1374 4353 30 866 995 5183 887 1899 1819 1189 196 471
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B.6.3.4 PASSIVOS DAS OUTRAS INSTITUICOES FINANCEIRAS MONETARIAS LIABILITIES OF OTHER MONETARY FINANCIAL INSTITUTIONS VIS-A-VIS

FACE AO SETOR NAO MONETARIO NAO RESIDENTE® NON-RESIDENT NON-MONETARY SECTOR"
Por pais - Saldos em fim de trimestre By country - End-of-quarter figures
Fonte / Source: Banco de Portugal 10° euros

Outros paises Outros paises Paises fora da

Por mem

¢ are:ut:g gzrlcj;;:: Ui EErE ‘ Alemanha Espanha Franca Italia Luxemburgo Reino Unido Brasil ‘ EUA

Euro area | Other European Non-European Memo items:

Union countries | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA

1 2 3 4=142+3 5 6 7 8 9 10 1 12

08 Mar 14 056 1014 9005 24074 11 347 836 651 57 631 983 291 769
Jun 14122 661 9091 23874 9 246 758 764 56 631 634 310 865

Set 14 580 426 9378 24 385 9442 922 759 57 1539 403 360 857

Dez 10453 346 10 111 20910 6113 692 744 55 1407 320 380 918

09 Mar 9406 350 11 845 21601 3755 522 850 54 1499 305 445 985
Jun 9815 359 11453 21627 3869 492 910 56 1346 315 470 745

Set 11 832 395 11089 23315 4238 424 882 58 1402 368 460 958

Dez 11 807 478 11100 23 386 3915 377 845 60 1370 437 473 968

10 Mar 13418 458 13 080 26 957 3983 378 898 59 1329 421 525 1039
Jun 9644 480 11624 21748 3685 372 892 61 1243 444 508 798

Set 7877 466 11 559 19901 3234 365 862 63 1269 441 486 762

Dez 7 564 524 11 685 19774 3350 391 826 62 1270 502 429 794

11 Mar 6689 719 10 548 17 956 2624 328 922 62 1162 696 437 750
Jun 5876 767 11431 18 075 1633 414 1205 93 1216 744 501 796

Set 6103 1370 11007 18 480 1357 389 1262 33 1237 1348 434 773

Dez 4551 1272 10 588 16411 334 452 1235 36 631 1250 400 816

12 Mar 3935 1257 11752 16 944 335 354 1264 37 583 1235 373 677
Jun 4178 1420 9783 15381 270 372 1248 37 600 1397 391 696

Set 3924 1404 9 349 14 678 275 329 1214 37 164 1380 350 670

Dez 4033 1388 10 308 15730 276 371 1225 16 177 1365 394 658

13 Mar 3696 1376 10 342 15414 285 355 1257 16 183 1349 370 673
Jun 3749 1329 10 000 15078 286 378 1254 18 194 1302 405 747

(1) Nao inclui passivos por titulos emitidos. / Excludes liabilities for securities issued.
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B.7.0  TAXAS DE JURO DIRETORAS DO BCE KEY ECB INTEREST RATES

Niveis em percentagem por ano; variagdes em pontos percentuais / Levels in

Fonte / Source: Banco Central Europeu / European Central Bank percentages per annum; changes in percentage points

Com efeitos Facilidade permanente de depdsito Facilidade permanente de cedéncia de liquidez Com efeitos
a partir de(") a partir de(") s de taxa fixa | Leildes de taxa variavel Variagdo
‘ Taxa fixa Taxa minima de
proposta
Variagédo Variagao Nivel Nivel
Date with effect from(") Deposit facility Marginal lending facility | Date with effect from(") Main refinancing operations
Fixed rate tenders Variable rate tenders Change
Fixed rate Minimum bid rate
Level Change Level Change Level Level
1 2 3 4 5 6 7
99 Jan 1 2.00 - 4.50 - 99 Jan 1 3.00 - -
Jan 4 275 0.75 3.25 -1.25 -
Jan 22 2.00 -0.75 4.50 1.25 -
Abr 9 1.50 -0.50 3.50 -1.00 Abr 14 2.50 - -0.50
Nov 5 2.00 0.50 4.00 0.50 Nov 10 3.00 - 0.50
00 Fev 4 225 0.25 4.25 0.25 00 Fev 9 3.25 - 0.25
Mar 17 2.50 0.25 4.50 0.25 Mar 22 3.50 - 0.25
Abr 28 275 0.25 4.75 0.25 Mai 4 3.75 - 0.25
Jun 9 3.25 0.50 5.25 0.50 Jun 15 4.25 - 0.50
Jun 280 Jun 280 - 4.25 -
Set 1 3.50 0.25 5.50 0.25 Set 6 - 4.50 0.25
Out 6 3.75 0.25 5.75 0.25 Out " - 4.75 0.25
01 Mai " 3.50 -0.25 5.50 -0.25 01 Mai 15 - 4.50 -0.25
Ago 31 3.25 -0.25 525 -0.25 Set 5 - 4.25 -0.25
Set 18 275 -0.50 4.75 -0.50 Set 19 - 3.75 -0.50
Nov 9 225 -0.50 4.25 -0.50 Nov 14 - 3.25 -0.50
02  Dez 6 1.75 -0.50 3.75 -0.50 02  Dez 1 - 275 -0.50
03 Mar 7 1.50 -0.25 3.50 -0.25 03 Mar 12 - 2.50 -0.25
Jun 6 1.00 -0.50 3.00 -0.50 Jun 9 - 2.00 -0.50
05 Dez 6 1.25 0.25 3.25 0.25 05 Dez 6 - 225 0.25
06 Mar 8 1.50 0.25 3.50 0.25 06 Mar 8 - 2.50 0.25
Jun 15 1.75 0.25 3.75 0.25 Jun 15 - 275 0.25
Ago 9 2.00 0.25 4.00 0.25 Ago 9 - 3.00 0.25
Out 1" 225 0.25 4.25 0.25 Out 1 - 3.25 0.25
Dez 13 2.50 0.25 4.50 0.25 Dez 13 - 3.50 0.25
07 Mar 14 275 0.25 4.75 0.25 07 Mar 14 - 3.75 0.25
Jun 13 3.00 0.25 5.00 0.25 Jun 13 - 4.00 0.25
08 Jul 9 3.25 0.25 525 0.25 08 Jul 9 - 4.25 0.25
Out 8 275 -0.50 4.75 -0.50 -
Out 9@ 3.25 0.50 4.25 -0.50 Out 15(5) 3.75 - -0.50
Nov 12 275 -0.50 375 -0.50 Nov 12 3.25 - -0.50
Dez 10 2.00 -0.75 3.00 -0.75 Dez 10 2.50 - -0.75
09 Jan 21 1.00 -1.00 3.00 - 09 Jan 21 2.00 - -0.50
Mar " 0.50 -0.50 2.50 -0.50 Mar 1" 1.50 - -0.50
Abr 8 0.25 -0.25 225 -0.25 Abr 8 1.25 - -0.25
Mai 13 0.25 - 1.75 -0.50 Mai 13 1.00 - -0.25
1" Abr 13 0.50 0.25 2.00 025 1 Abr 13 1.25 - 0.25
Jul 13 0.75 0.25 225 0.25 Jul 13 1.50 - 0.25
Nov 9 0.50 -0.25 2.00 -0.25 Nov 9 1.25 - -0.25
Dez 14 0.25 -0.25 1.75 -0.25 Dez 14 1.00 - -0.25
12 Jul 1 0.00 -0.25 1.50 -0.25 12 Jul 1" 0.75 - -0.25
13 Mai 8 0.00 - 1.00 -0.50 13 Mai 8 0.50 - -0.25

(1) O Conselho do BCE, no ambito das decisdes de politica monetaria, fixa simultaneamente as taxas de juro de facilidade permamente de depésito e de cedéncia de liquidez e a taxa minima de proposta das operagdes principais de
refinanciamento. Estas taxas tém efeito, salvo indicagdo em contrario, (i) no dia seguinte ao da reunido do Conselho do BCE para as facilidades permanentes e (i) a partir da liquidagdo da primeira operagéo ap6s aquela reunido para as
operagdes principais de refinanciamento. / In the context of monetary policy decisions, the Governing Council of the ECB sets, on a simultaneous basis, the interest rates on the marginal lending and deposit facilities and the minimum bid
rate on the main refinancing operations. Unless otherwise stated, these interest rates have effect from: (i) the day following the meeting of the Governing Council in the case of standing facilities and (ii) the settlement date of the first operation
following the above meeting in the case of main refinancing operations.

(2) Em 22 de dezembro de 1998, o BCE anunciou que, como medida excecional, entre 4 e 21 de janeiro de 1999, seria aplicado um corredor estreito de 50 pontos base entre a taxa de juro da facilidade permanente de cedéncia de liquidez
e a taxa de juro da facilidade permanente de depdsito, com o objetivo de facilitar a transi¢do para o novo sistema pelos participantes no mercado. / On 22 December 1998 the ECB announced that, as an exceptional measure between 4 and
21 January 1999, a narrow corridor of 50 basis points would be applied between the interest rates for the marginal lending facility and the deposit facility, aimed at facilitating the transition to the new regime by market participants.

(3) Em 8 de junho de 2000, o BCE anunciou que, a partir da operagdo a ser liquidada em 28 de junho de 2000, as operagdes principais de refinanciamento do Eurosistema seriam realizadas sob a forma de leildes de taxa variavel. A taxa
minima de proposta refere-se a taxa de juro minima a qual as contrapartes deverao colocar as suas propostas. / On 8 June 2000 the ECB announced that, starting from the operation to be settled on 28 June 2000, the main refinancing
operations of the Eurosystem would be conducted as variable rate tenders. The minimum bid rate refers to the minimum interest rate at which counterparties may place their bids.

(4) Em 9 de outubro de 2008, o BCE reduziu a amplitude do corredor das facilidades permanentes de 200 pontos base para 100 pontos base em torno da taxa de juro aplicavel as operagdes principais de refinanciamento do Eurosistema.
Assim, a partir desta data, a taxa da facilidade permanente de cedéncia de liquidez foi reduzida de 100 pontos base para 50 pontos base acima da taxa de juro aplicavel as operagdes principais de refinanciamento e a taxa da facilidade
permanente de depdsito passou de 100 pontos base para 50 pontos base abaixo da taxa de juro aplicavel as operagdes principais de refinanciamento. / As of 9 October 2008, the ECB has narrowed the corridor of standing facilities from 200
basis points to 100 basis points around the interest rate on the main refinancing operation. Therefore, as of this date, the rate of the marginal lending facility has been reduced from 100 to 50 basis points above the interest rate on the main
refinancing operation and the rate of the deposit facility has increased from 100 basis points to 50 basis points below the interest rate on the main refinancing operation.

(5) Em 8 de outubro de 2008, o BCE anunciou que as operagdes principais de refinanciamento semanais passariam a ser realizadas através de procedimento de leildo de taxa fixa com colocagéo total a taxa de juro aplicavel as operagoes
principais de refinanciamento a partir da operagéo a liquidar em 15 de outubro. Esta alteragdo substituiu a decisdo prévia (tomada no mesmo dia) de reduzir em 50 pontos base a taxa minima de proposta nas operagdes principais de
refinanciamento realizadas através de leildes de taxa variavel. / On 8 October 2008 the ECB announced that, starting from the operation to be settled on 15 October, the weekly main refinancing operations would be carried out through a
fixed-rate tender procedure with full allotment at the interest rate on the main refinancing operations. This change overrode the previous decision (made on the same day) to cut by 50 basis points the minimum bid rate on the main refinancing
operations conducted as variable rate tenders.
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B.7.1.1 TAXAS DE JURO SOBRE NOVAS OPERAGOES DE EMPRESTIMOS(! INTEREST RATES ON NEW LOANS" GRANTED BY MONETARY

CONCEDIDOS POR INSTITUI(}OES FINANCEIRAS MONETARIAS FINANCIAL INSTITUTIONS TO RESIDENTS
ARESIDENTES NA AREA DO EURO® IN THE EURO AREA®
Médias ponderadas Weighted averages

Fonte / Source: Banco de Portugal Em percentagem / In percentages

Sociedades nao financeiras Particulares
Operagdes até 1 milhao Operagoes acima de 1 milhdo Para habitagao Para consumo Para outros fins
de euros de euros
Total do qual: Total do qual: do qual: TAEG®) do qual: do qual: TAEG® do qual:
com prazo de com prazo de com prazo de com prazo de | com prazo de com prazo de
fixagdo inicial fixag&o inicial fixag&o inicial fixagdo inicial fixagéo inicial fixagdo inicial
de taxa até de taxa até de taxa até de taxa até | detaxade1a de taxa até
1ano® 1ano® 1ano® 1ano® 1ano®
Non-financial corporations Private individuals
Transactions up to and including Transactions over For house purchases Consumer credit Other purposes
EUR 1 million EUR 1 million
Total of which: Total of which: Total of which: APRC®) Total of which: of which: APRC®) Total of which:
with initial rate with initial rate with initial rate with initial rate |  with initial rate with initial rate
fixation up to fixation up to fixation up to fixation up to fixation over fixation up to
1 year® 1 year® 1 year® 1 year® Tandupto 1 year®
5 years(®
1 2 3 4 5 6 7 8 9 10 1 12 13
09 Dez 4.96 4.95 3.26 3.27 225 222 2.81 8.06 5.53 12.17 10.49 5.27 5.28
10 Dez 5.93 5.92 4.59 4.57 298 2.96 4.08 8.39 6.67 10.05 9.89 5.83 5.79
11 Dez 7.52 7.53 5.89 5.88 4.28 4.25 5.21 10.04 8.04 11.58 11.65 6.91 6.89
12 Mar 7.40 7.40 573 5.75 4.21 4.15 5.13 10.62 8.03 12.74 12.26 3.01 2.96
Abr 7.31 7.31 5.56 5.55 4.04 4.02 4.99 10.98 8.34 13.25 12.74 7.05 7.06
Mai 7.16 7.16 5.39 5.36 3.99 3.99 4.86 10.57 8.13 12.41 12.22 6.71 6.63
Jun 713 713 5.06 5.24 3.90 3.91 4.80 10.34 7.99 12.27 11.90 7.22 7.14
Jul 7.06 7.06 5.35 5.31 3.75 3.78 4.70 10.43 8.10 12.07 12.09 6.28 6.22
Ago 6.97 6.96 5.30 5.31 3.69 3.72 4.65 10.62 8.19 12.14 12.26 6.73 6.66
Set 6.80 6.81 5.63 5.62 3.62 3.69 4.51 10.48 7.91 11.95 12.22 6.80 6.73
Out 6.79 6.79 5.50 5.55 3.44 3.48 4.49 10.03 7.76 11.49 11.75 6.59 6.52
Nov 6.68 6.68 5.06 5.11 3.41 3.46 4.40 9.94 8.27 11.93 11.35 6.22 6.18
Dez 6.52 6.53 5.08 5.23 3.39 3.45 4.39 9.71 8.18 11.89 10.97 5.91 5.85
13 Jan 6.68 6.68 5.14 5.19 3.28 3.35 4.37 10.22 8.43 12.42 11.84 5.99 5.95
Fev 6.59 6.60 4.99 4.99 3.30 3.31 4.27 10.29 8.37 12.47 11.82 6.25 6.19
Mar 6.55 6.56 5.14 5.17 3.31 3.31 4.20 10.14 8.33 12.52 11.63 6.48 6.44
Abr 6.62 6.63 5.32 5.32 3.20 3.21 417 10.01 8.28 12.26 11.45 6.1 6.09
Mai 6.51 6.51 5.18 5.13 3.22 3.24 4.25 9.81 8.25 11.74 11.30 6.06 6.04
Jun 6.34 6.33 4.97 4.96 3.16 3.18 4.21 9.79 8.26 11.77 11.38 5.81 5.76
Jul 6.42 6.42 4.82 4.82 3.20 3.22 4.16 9.81 8.49 11.38 11.50 6.29 6.28
Ago 6.43 6.43 4.90 4.90 3.23 3.26 4.19 9.95 8.63 11.57 11.54 6.52 6.46

(1) Operagdes denominadas em euros e excluindo os descobertos bancarios. / Transactions denominated in euros and excluding bank overdrafts.
(2) Inclui operagdes a taxa variavel. / Includes floating rate loans.
(3) Taxa anual de encargos efetiva global. / Annual percentage rate of charge.

Chama-se a atengéo para o facto da desagregacéo por prazos usada neste quadro corresponder aos prazos de fixagdo inicial da taxa de juro e ndo a maturidade contratual, que é o critério de desagregacéo aplicado as estatisticas das
taxas de juro sobre saldos (ver nota aos quadros B.7.1.5 e B.7.1.6). Por exemplo, um novo empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, é classificado neste quadro no segmento “Empréstimos
a particulares para consumo com prazo de fixag&o inicial de taxa até 1 ano”, enquanto que um outro novo empréstimo ao consumo a trés anos com taxa de juro fixa é classificado neste mesmo quadro no segmento “Empréstimos a par-
ticulares para consumo com prazo de fixagao inicial de taxa de 1 a 5 anos”; nos quadros B.7.1.5 e B.7.1.6 estas duas operagdes sdo, em ambos os casos, classificadas no segmento “Empréstimos a particulares para consumo e outros
fins - operagdes de 1 a 5 anos”.

Saliente-se, ainda, que as taxas de juro das novas operagdes de empréstimos apresentadas neste quadro, por serem agregadas com recurso exclusivo aos montantes das operagdes e por estarem desagregadas por prazo de fixagdo
inicial de taxa e ndo por prazo contratual, ndo podem ser interpretadas como o contributo na margem para as taxas de juro dos saldos (ver notas no fim da publicagéo relativas a este capitulo). Tal implica, nomeadamente, que se perde
o significado habitual dos spreads face aos indexantes relevantes.

It should be noted that the maturity breakdown used in this table refers to the initial rate fixation period and not to the original maturity, which is the criterion applied to interest rate statistics on outstanding amounts (see note to tables B.7.1.5
and B.7.1.6). For example, a new consumer credit at 3 years with indexed interest rate, revised every 6 months, is classified in this table in the segment “Consumer credit to private individuals with an initial rate fixation up to 1 year”, whereas
another new consumer credit at 3 years with fixed interest rate is classified under “Consumer credit to private individuals with an initial rate fixation over 1 and up to 5 years”; in tables B.7.1.5 and B.7.1.6 these transactions are both recorded
under “Consumer credit and loans to other purposes to private individuals - over 1 and up to 5 years”.

Additionally, given that the interest rates on new business loans presented in this table are weighted only by volumes and that the breakdown refers to the initial rate fixation period and not to the original maturity, the interest rates on new
business should not be interpreted as a contribute at the margin to the interest rates on outstanding amounts (see notes to this chapter at the end of this publication). In particular, this implies that the usual meaning of spreads vis-a-vis the
relevant reference rates is lost.
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B.7.1.2 MONTANTES DE NOVAS OPERAGOES DE EMPRESTIMOS!" NEW LOANS GRANTED BY MONETARY FINANCIAL

CONCEDIDOS POR INSTITUI(}()ES FINANCEIRAS MONETARIAS INSTITUTIONS TO RESIDENTS IN
ARESIDENTES NA AREA DO EURO® THE EURO AREA®
Volumes mensais Monthly volumes

Fonte / Source: Banco de Portugal 100 euros

Sociedades néo financeiras Particulares
Operagoes até 1 milhao de euros Operagdes acima de Para habitagao Para consumo Para outros fins
1 milh&o de euros
do qual: do qual: do qual: do qual: do qual: do qual:
com prazo de com prazo de com prazo de com prazo de com prazo de com prazo de
fixagdo inicial de fixag&o inicial de fixagdo inicial de fixagdo inicial de fixag&o inicial de fixagdo inicial de
taxa até 1 ano® taxa até 1 ano® taxa até 1 ano® taxa até 1 @ taxa de 1 2 taxa até 1 ano®
5 anos®

Non-financial corporations Private individuals
Transactions up to and including Transactions over EUR 1 million For house purchases Consumer credit Other purposes

EUR 1 million
Total of which: Total of which: Total of which: Total of which: of which: Total of which:
with initial rate with initial rate with initial rate with initial rate with initial rate with initial rate
fixation up to fixation up to fixation up to fixation up to fixation over fixation up to
1 year® 1 year® 1 year® 1 year® 1andupto 1 year®

5 years®

1 2 3 4 5 6 7 8 9 10 1"
09 Dez 2056 2030 2093 2082 865 859 317 176 61 437 416
10 Dez 2079 2025 2405 2355 844 839 406 187 79 388 373
11 Dez 1950 1900 3243 3114 279 276 200 80 45 317 292
12 Mar 1707 1679 2595 2557 189 184 191 78 41 1124 1115
Abr 1521 1493 2238 2183 156 150 149 55 38 263 252
Mai 1743 1714 1757 1720 160 155 178 7 42 214 205
Jun 1620 1583 2486 2292 156 151 161 68 37 164 159
Jul 1756 1721 3199 2890 158 151 166 64 40 261 255
Ago 1504 1474 1167 1157 161 150 165 61 43 184 180
Set 1453 1429 1904 1894 140 126 147 55 38 205 199
Out 1680 1652 1949 1891 156 143 162 68 41 218 207
Nov 1610 1583 2237 2186 160 147 177 90 36 189 181
Dez 1731 1695 2330 2191 202 180 176 94 35 258 249
13 Jan 1509 1485 3158 3013 149 128 146 70 34 217 208
Fev 1368 1340 1789 1777 132 124 153 73 34 173 168
Mar 1544 1509 2211 2192 166 156 174 86 36 189 183
Abr 1507 1478 2452 2410 165 151 178 82 40 239 231
Mai 1672 1644 2260 1914 180 162 195 92 43 202 194
Jun 1528 1498 2224 2210 158 142 172 81 39 176 171
Jul 1618 1582 2905 2900 185 168 180 78 44 187 179
Ago 1397 1373 2408 2391 169 153 173 79 40 137 132

(1) Operagdes denominadas em euros e excluindo os descobertos bancarios. / Transactions denominated in euros and excluding bank overdrafts.
(2) Inclui operagdes a taxa variavel. / Includes floating rate loans.

Chama-se a atengéo para o facto da desagregacéo por prazos usada neste quadro corresponder aos prazos de fixagao inicial da taxa de juro e ndo a maturidade contratual, que é o critério de desagregacéo aplicado as estatisticas das
taxas de juro sobre saldos (ver nota aos quadros B.7.1.5 e B.7.1.6). Por exemplo, um novo empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, é classificado neste quadro no segmento “Empréstimos
a particulares para consumo com prazo de fixagéo inicial de taxa até 1 ano”, enquanto que um outro novo empréstimo ao consumo a trés anos com taxa de juro fixa é classificado neste mesmo quadro no segmento "Empréstimos a par-
ticulares para consumo com prazo de fixagao inicial de taxa de 1 a 5 anos”; nos quadros B.7.1.5 e B 7.1.6 estas duas operagdes sdo, em ambos os casos, classificadas no segmento “Empréstimos a particulares para consumo e outros
fins - operagdes de 1 a 5 anos”.

It should be noted that the maturity breakdown used in this table refers to the initial rate fixation period and not to the original maturity, which is the criterion applied to interest rate statistics on outstanding amounts (see note to tables B.7.1.5
and B.7.1.6). For example, a new consumer credit at 3 years with indexed interest rate, revised every 6 months, is classified in this table in the segment “Consumer credit to private individuals with an initial rate fixation up to 1 year”, whereas
another new consumer credit at 3 years with fixed interest rate is classified under “Consumer credit to private individuals with an initial rate fixation over 1 and up to 5 years”; in tables B.7.1.5 and B.7.1.6 these transactions are both recorded
under “Consumer credit and loans to other purposes to private individuals - over 1 and up to 5 years”.
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B.7.1.3 TAXAS DE JURO SOBRE NOVAS OPERAGOES DE DEPOSITOS COM
PRAZO ACORDADO" DE RESIDENTES NA AREA DO EURO EM

INSTITUI(}()ES FINANCEIRAS MONETARIAS®
Médias ponderadas

Fonte / Source: Banco de Portugal

INTEREST RATES ON NEW DEPOSITS WITH AGREED MATURITY"

PLACED BY RESIDENTS IN THE EURO AREA WITH

MONETARY FINANCIAL INSTITUTIONS®
Weighted averages

Em percentagem / In percentages

Sociedades nao financeiras Particulares

Total ‘ do qual: ‘ do qual:

Até 1 ano Até 1 ano

Non-financial corporations Private individuals

Total of which: Total of which:

Up to 1 year Up to 1 year

1 2 3 4

09 Dez 1.34 1.32 1.71 1.52
10 Dez 3.21 3.22 2.68 2.56
11 Dez 2.95 292 3.65 3.56
12 Mar 3.02 2.99 3.74 3.60
Abr 1.98 1.91 3.42 3.27

Mai 1.74 1.72 3.30 3.15

Jun 1.57 1.56 3.13 2.99

Jul 1.29 1.27 3.16 3.05

Ago 1.58 1.56 293 277

Set 1.20 1.18 27 2.60

Out 1.1 1.01 2.68 2.60

Nov 0.77 0.75 249 2.44
Dez 1.34 1.33 240 2.34

13 Jan 1.93 1.92 257 247
Fev 1.99 1.97 2.53 247

Mar 2.06 2.05 2.39 2.35

Abr 1.89 1.88 2.36 2.38

Mai 1.50 1.49 2.21 2.18

Jun 1.36 1.35 2.01 2.00

Jul 1.34 1.32 2.06 2.06

Ago 1.26 1.24 2.03 1.99

(1) Operagdes denominadas em euros relativas a depésitos a prazo e de poupanca e equiparados a depositos (excluindo acordos de recompra e depdsitos com pré-aviso). / Transactions denominated in euros regarding deposits with agreed
maturity, savings’ deposits and deposit-like instruments (excluding repurchase agreements and deposits redeemable at notice).

As taxas de juro das novas operagdes de depdsito apresentadas neste quadro, por serem agregadas com recurso exclusivo aos montantes das operagdes, ndo podem ser interpretadas como o contributo na margem para as taxas de juro
dos saldos (ver notas no fim da publicagéo relativas a este capitulo). Tal implica, nomeadamente, que se perde o significado habitual dos spreads face aos indexantes relevantes.

Given that the interest rates on new business loans presented in this table are weighted only by volumes and that the breakdown refers to the initial rate fixation period of the rate and not to the original maturity, the interest rates on new
business should not be interpreted as a contribute at the margin to the interest rates on outstanding amounts (see notes to this chapter at the end of this publication). In particular, this implies that the usual meaning of spreads vis-a-vis the

relevant reference rates is lost.

B.7.1.4 MONTANTES DE NOVAS OPERA(}OI;S DE DEPOSITOS COM PRAZO
ACORDADO™ DE RESIDENTES NA AREA DO EURO EM

INSTITUI(}OES FINANCEIRAS MONETARIAS®
Volumes mensais

Fonte / Source: Banco de Portugal

Sociedades nao financeiras

Até 1 ano ‘

NEW DEPOSITS WITH AGREED MATURITY PLACED BY
RESIDENTS IN THE EURO AREA WITH MONETARY

FINANCIAL INSTITUTIONS®
Monthly volumes

108 euros
Particulares

Até 1 ano

Non-financial corporations Private individuals

Total of which: Total of which:

Up to 1 year Up to 1 year

1 2 3 4

09 Dez 11232 10 993 7491 4925
10 Dez 11 980 11791 8148 6762
11 Dez 13081 12942 8557 5640
12 Mar 7709 7525 9882 6867
Abr 10 926 10 565 9029 6553

Mai 8950 8853 8698 6394

Jun 9532 9470 7121 5294

Jul 10 457 10 383 9116 7198

Ago 7898 7833 8428 6514

Set 9808 9706 6 960 5215

Out 9957 9372 7528 5798

Nov 13116 12938 6312 4963
Dez 11 344 11 262 6180 4915

13 Jan 6667 6553 8021 6035
Fev 5119 5004 7195 5141
Mar 6447 6360 6483 4615

Abr 6132 6028 7282 5534

Mai 6642 6523 7093 5448

Jun 5706 5651 5581 4139

Jul 5837 5731 7210 5457

Ago 5445 5394 6477 4883

(1) Operagdes denominadas em euros relativas a depositos a prazo e de poupanca e equiparados a depositos (excluindo acordos de recompra e depdsitos com pré-aviso). / Transactions denominated in euros regarding deposits with agreed

maturity, savings’ deposits and deposit-like instruments (excluding repurchase agreements and deposits redeemable at notice).
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B.7.1.5 TAXAS DE JURO DE SALDOS DE EMPRESTIMOS CONCEDIDOS POR INTEREST RATES ON OUTSTANDING AMOUNTS OF LOANS("

INSTITUI(}OES FINANCEIRAS MONETARIAS A RESIDENTES GRANTED BY MONETARY FINANCIAL INSTITUTIONS TO
NA AREA DO EURO® RESIDENTS IN THE EURO AREA®
Médias ponderadas Weighted averages

Fonte / Source: Banco de Portugal Em percentagem / In percentages

Sociedades né&o financeiras Particulares Por meméria: descobertos bancarios

Habitagdo Consumo e outros fins Sociedades nao Particulares
financeiras

Amais de 5 anos?

Non-financial corporations Private individuals Memo items: bank overdrafts
For house purchases Consumer credit and other purposes Non-financial Private individuals

Upto 1 year® Over 1and up to Over 5 years® Total of which: Up to 1 year® Over 1and up to Over 5 years® corporations

5 years® Over 5 years® 5 years®

1 2 3 4 5 6 7 8 9 10
09 Dez 4.10 3.20 2.88 2.00 1.99 9.50 7.31 6.08 4.06 10.64
10 Dez 4.69 3.74 3.27 212 211 10.89 8.09 6.53 4.78 11.55
11 Dez 6.52 5.20 4.30 273 2.73 12.33 8.63 7.03 6.90 12.99
12 Mar 6.59 5.28 4.10 253 252 13.55 8.65 6.63 6.94 14.71
Abr 6.49 5.24 4.04 2.39 239 13.70 8.63 6.58 6.79 14.90
Mai 6.46 5.20 3.97 227 227 13.69 8.63 6.54 6.82 14.89
Jun 6.43 51 3.88 2.16 2.16 13.72 8.61 6.49 6.73 15.02
Jul 6.39 5.12 3.82 2.06 2.06 13.66 8.59 6.42 6.61 14.87
Ago 6.27 5.16 3.74 1.97 1.97 13.74 8.56 6.36 6.56 14.94
Set 6.19 511 3.69 1.87 1.86 13.84 8.54 6.30 6.50 15.16
Out 6.15 5.09 3.64 1.74 1.74 13.89 8.58 6.25 6.51 15.28
Nov 6.17 5.07 3.59 1.66 1.65 13.90 8.69 6.22 6.59 15.28
Dez 5.59 5.04 3.51 1.59 1.58 12.63 8.70 6.17 6.64 15.11
13 Jan 6.06 5.00 3.46 1.53 1.53 13.92 8.70 6.13 6.49 15.42
Fev 6.06 5.00 3.47 1.51 1.50 14.05 8.68 6.12 6.52 15.50
Mar 6.06 5.00 3.46 1.49 1.49 14.03 8.73 6.18 6.57 15.55
Abr 6.01 5.02 3.46 1.49 1.48 14.00 8.73 6.18 6.46 15.51
Mai 5.95 5.03 3.46 1.47 1.47 13.96 8.72 6.17 6.34 15.55
Jun 5.96 5.01 3.45 1.46 1.46 13.87 8.72 6.18 6.44 15.56
Jul 5.92 4.97 3.44 1.47 1.46 13.76 8.72 6.18 6.42 15.41
Ago 5.84 5.00 3.42 1.47 1.46 13.69 8.72 6.18 6.26 15.48

(1) Operagdes denominadas em euros. / Transactions denominated in euros.
(2) O prazo relevante é o prazo contratual das operagdes. / Breakdown by original maturity.

Chama-se a ateng@o para o facto da desagregacéo por prazos usada neste quadro corresponder a maturidade contratual, enquanto nos quadros B.7.1.1 e B.7.1.2, relativos a novas operagdes, o critério de desagregagao respeita aos prazos
de fixagao inicial da taxa de juro (ver nota aos quadros B.7.1.1 e B.7.1.2). Por exemplo, tanto um empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, como um empréstimo ao consumo a trés anos
com taxa de juro fixa sdo classificados neste quadro no mesmo segmento, ou seja em “Empréstimos a particulares para consumo e outros fins - operagdes de 1 a 5 anos”, enquanto nos quadros B.7.1.1 e B.7.1.2 estas duas operagdes sao
classificadas em segmentos distintos, respetivamente em “Empréstimos a particulares para consumo com prazo de fixagao inicial de taxa até 1 ano” e em “Empréstimos a particulares para consumo com prazo de fixagéo inicial de taxa de
1a5anos”.

It should be noted that the maturity breakdown used in this table refers to the original maturity and not to the initial rate fixation period, which is the criterion applied to the interest rate statistics on new business (see note to tables B.7.1.1
and B.7.1.2). For example, both a new consumer credit at 3 years with indexed interest rate, revised every 6 months, and with fixed interest rate are classified in this table in the same segment “Consumer credit and loans to other purposes
to private individuals - over 1 and up to 5 years”, whereas in tables B.7.1.1 and B.7.1.2 they are included in separate segments, “Consumer credit to private individuals with an initial rate fixation up to 1 year” and “consumer credit to private
individuals with an initial rate fixation over 1 and up to 5 years”, respectively.

B.7.1.6 SALDOS DE EMPRESTIMOS" CONCEDIDOS POR INSTITUICOES OUTSTANDING AMOUNTS OF LOANS! GRANTED BY MONETARY
FINANCEIRAS MONETARIAS A RESIDENTES FINANCIAL INSTITUTIONS TO RESIDENTS
NA AREA DO EURO® IN THE EURO AREA®
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Sociedades Particulares
) 2 2) 2) ) % @ 2 financeiras
Até 1 ano®® De 1a5anos® | Amais de 5 anos' Total do Até 1.ano® De 1a5anos® | Amais de 5 anos®
‘ Amais de 5 anos® ‘
Non-financial corporations Private individuals Memo items: bank overdrafts
For house purchases Consumer credit and other purposes Non-financial Private individuals
Upto 1year® | Overtandupto5 Over 5 years® Total of which: Upto1year® | Overtandupto5 Over 5 years® corporations
(2) (2)
years Over 5 years(z) years

1 2 3 4 5 6 7 8 9 10

09 Dez 37 235 33 855 50 532 110 685 110 146 7833 6664 13 695 17 621 4913
10 Dez 32378 28911 56 703 114 515 114 207 7 255 5288 15148 16 074 4900
11 Dez 32410 25 645 58 042 113 916 113701 6702 4952 14 966 14 861 4459
12 Mar 31597 24 048 57 567 113 703 113 504 5944 4736 15298 14 642 3719
Abr 31218 23 891 57 442 113 391 113 201 5949 4685 15189 14 477 3717

Mai 31148 23 699 57 250 112 920 12737 5802 4638 15083 14 162 3588

Jun 31599 23182 56 295 112 655 112 488 5729 4572 15027 14 416 3557

Jul 30878 23172 56 322 112 232 112070 5686 4544 15027 13 635 3525

Ago 30039 23078 56 282 111 902 111738 5628 4504 14 925 13 255 3477

Set 29 849 22 946 56 202 111 606 111 445 5596 4420 14777 13 086 3477

Out 29358 22 500 56 207 111 226 11072 5485 4428 14707 12635 3400

Nov 29181 22 302 56 063 110 898 110737 5435 4395 14 603 12488 3356

Dez 28 899 21589 55 886 110 520 110 375 5499 4 359 14 563 11 888 3371

13 Jan 29022 21557 55 848 110 159 110019 5315 4318 14 487 11755 3236
Fev 28 876 21568 55758 109913 109 775 5334 4279 14 342 11638 3302

Mar 29 089 21426 55602 109 615 109 479 5254 4210 14 281 11752 3237

Abr 28731 21364 55513 109 229 109 092 5173 4169 14178 11 495 3219

Mai 28 277 21528 55 566 108 873 108 743 5089 4134 14128 11 146 3144

Jun 28 681 21481 54 987 108 573 108 450 5114 417 14 027 11264 3169

Jul 28 147 21508 54 634 108 195 108 073 5039 4077 13 947 10 993 3097

Ago 27 683 21174 54 323 107 884 107 765 5099 4048 13 880 10815 3260

(1) Operagdes denominadas em euros. / Transactions denominated in euros.
(2) O prazo relevante é o prazo contratual das operagdes. / Breakdown by original maturity.

Chama-se a ateng&o para o facto da desagregacéo por prazos usada neste quadro corresponder a maturidade contratual, enquanto nos quadros B.7.1.1 e B.7.1.2, relativos a novas operacdes, o critério de desagregagao respeita aos prazos
de fixacao inicial da taxa de juro (ver nota aos quadros B.7.1.1 e B.7.1.2). Por exemplo, tanto um empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, como um empréstimo ao consumo a trés anos
com taxa de juro fixa sdo classificados neste quadro no mesmo segmento, ou seja em “Empréstimos a particulares para consumo e outros fins - operagoes de 1 a 5 anos”, enquanto nos quadros B.7.1.1 e B.7.1.2 estas duas operagbes sao
classificadas em segmentos distintos, respetivamente em “Empréstimos a particulares para consumo com prazo de fixagao inicial de taxa até 1 ano” e em “Empréstimos a particulares para consumo com prazo de fixagéo inicial de taxa de
1a5anos”.

It should be noted that the maturity breakdown used in this table refers to the original maturity and not to the initial rate fixation period, which is the criteria applied to the interest rate statistics on new business (see note to tables B.7.1.1 and
B.7.1.2). For example, both a new consumer credit at 3 years with indexed interest rate, revised every 6 months, and with fixed interest rate are classified in this table in the same segment “Consumer credit and loans to other purposes
to private individuals - over 1 and up to 5 years”, whereas in tables B.7.1.1 and B.7.1.2 they are included in separate segments, “Consumer credit to private individuals with an initial rate fixation up to 1 year” and “Consumer credit to private
individuals with an initial rate fixation over 1 and up to 5 years”, respectively.
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B.7.1.7 TAXAS DE JURO DE SALDOS DE DEPOSITOS COM PRAZO
ACORDADO!" DE RESIDENTES NA AREA DO EURO
EM INSTITUI(}()ES FINANCEIRAS MONETARIAS®
Médias ponderadas

Fonte / Source: Banco de Portugal

Sociedades néo financeiras

Responsabilidades a vista Depositos com prazo acordado(!)

INTEREST RATES ON OUTSTANDING AMOUNTS OF DEPOSITS WITH AGREED

MATURITY" PLACED BY RESIDENTS IN THE EURO AREA WITH

Responsabilidades a vista

MONETARY FINANCIAL INSTITUTIONS®

Weighted averages

Em percentagem / In percentages
Particulares

Depositos com prazo acordado'")

‘ Até 2 anos ‘ A mais de 2 anos ‘

Até 2 anos

A mais de 2 anos

Non-financial corporations Private individuals

Overnight Deposits with agreed maturity(" Overnight Deposits with agreed maturity(")

Up to 2 years Over 2 years Up to 2 years Over 2 years

1 2 3 4 5 6

09 Dez 0.09 1.68 2.65 0.05 1.67 2.04
10 Dez 0.22 3.10 2.34 0.07 1.81 2.06
11 Dez 0.51 4.14 2.62 0.12 3.55 291
12 Mar 0.27 3.36 223 0.11 3.59 3.07
Abr 0.22 291 227 0.12 3.48 3.10

Mai 0.18 2.89 2.32 0.11 3.47 3.09

Jun 0.18 279 2.32 0.10 3.42 3.07

Jul 0.16 2.84 1.93 0.10 3.34 3.06

Ago 0.12 2.68 1.93 0.11 3.24 3.07

Set 0.13 2.59 1.92 0.10 3.14 3.07

Out 0.11 2.38 1.91 0.10 3.04 3.06

Nov 0.11 220 293 0.11 297 3.06

Dez 0.11 2.7 2.92 0.09 2.90 3.04

13 Jan 0.11 2.66 2.90 0.10 2.82 3.03
Fev 0.12 2.58 2.86 0.10 276 3.02

Mar 0.12 2.52 2.82 0.09 271 3.03

Abr 0.1 2.44 2.83 0.08 2.64 3.04

Mai 0.12 2.35 2.85 0.07 2.56 3.07

Jun 0.14 229 2.86 0.07 249 3.12

Jul 0.13 221 2.85 0.07 242 3.08

Ago 0.14 214 2.86 0.07 237 3.09

(1) Operacoes denominadas em euros relativas a depositos a prazo e de poupanca e equiparados a depositos (excluindo acordos de recompra e depdsitos com pré-aviso). / Transactions denominated in euros regarding deposits with agreed

maturity, savings’ deposits and deposit-like instruments (excluding repurchase agreements and deposits redeemable at notice).

B.7.1.8 SALDOS DE DEPOSITOS COM PRAZO ACORDADO!" DE RESIDENTES
NA AREA DO EURO EM INSTITUIGOES FINANCEIRAS
MONETARIAS®
Saldos em fim de més

Fonte / Source: Banco de Portugal
Sociedades néo financeiras

Responsabilidades a vista

Depésitos com prazo acordado(")

OUTSTANDING AMOUNTS OF DEPOSITS WITH AGREED MATURITY
PLACED BY RESIDENTS IN THE EURO AREA WITH MONETARY
FINANCIAL INSTITUTIONS®

Responsabilidades a vista

End-of-month figures

108 euros
Particulares

Depésitos com prazo acordado!")

Até 2 anos A mais de 2 anos

Até 2 anos

A mais de 2 anos

Non-financial corporations Private individuals

Overnight Deposits with agreed maturity(" Overnight Deposits with agreed maturity("

Up to 2 years Over 2 years Up to 2 years Over 2 years

1 2 3 4 5 6

09 Dez 14 083 17 657 1835 30459 66 290 18 025
10 Dez 13811 23314 1675 30635 64 262 22080
11 Dez 12691 19342 1083 29011 71046 28770
12 Mar 11 855 18 075 1127 27 258 67 995 34 446
Abr 12616 17 683 1182 27 533 66 273 35606

Mai 12 459 16 386 1221 26724 65 866 36 583

Jun 11 957 16 353 1240 27 960 65328 37 202

Jul 12821 15620 1240 28583 64 473 37 671

Ago 12721 15 526 1226 27612 64 189 37 816

Set 12 605 15758 1218 27 486 63 520 37 746

Out 12716 15920 1228 27 130 63 025 37 867

Nov 12 366 17 168 713 27 607 63 113 37700
Dez 12161 13 904 690 27 980 63 103 37767

13 Jan 12 027 13 258 687 27 569 63 096 37 940
Fev 11 609 13 266 712 27 513 63 198 38 256

Mar 11919 13 521 721 27 589 63 141 38 507

Abr 12337 13 269 729 27741 63 068 38734

Mai 12900 13625 724 28 392 62982 38 820

Jun 12 568 13173 722 28709 62722 39 144

Jul 13 124 13 204 74 29902 62 167 39 522

Ago 13 147 13378 736 28 884 61655 39 995

(1) Operagdes denominadas em euros relativas a depositos a prazo e de poupanca e equiparados a depositos (excluindo acordos de recompra e depdsitos com pré-aviso). / Transactions denominated in euros regarding deposits with agreed
maturity, savings’ deposits and deposit-like instruments (excluding repurchase agreements and deposits redeemable at notice).
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B.7.2.1

CUSTOS POR NATUREZA DE OUTRAS INSTITUIQOES
FINANCEIRAS MONETARIAS(" (continua)
Valores acumulados desde o inicio do ano

OTHER MONETARY FINANCIAL INSTITUTIONS’
OPERATING COSTS™" (to be continued)
Cumulative values since the beginning of the year

108 euros

Compromissos
assumidos por
terceiros

Fonte / Source: Banco de Portugal

Recursos de ins Outros recursos | Garantias recebidas

Instituicoes
de creédito no
estrangeiro

‘ Instituicdes de crédito no pais ‘ Depésitos Empréstimos Titulos Capitais préprios e

equiparados
Total s

Banco de Portugal

Credit institutions resources Other resources Received Commitments

Domestic credit institutions Foreign credit Total Deposits Loans Securities Capital accounts guarantees | assumed by tr't‘."d

institutions parties

of which: Total
Banco de Portugal

1 2 3 4=2+3 5 6 7 8 9 10

08 Mar 21 201 1581 1782 1193 229 1275 120 2 0
Jun 48 412 3137 3549 2441 489 2150 243 4 0

Set 88 660 4748 5408 3779 77 3370 377 6 0

Dez 144 941 6227 7169 5195 1106 4436 512 8 0

09 Mar 26 193 985 1178 1149 301 1622 114 4 1
Jun 32 304 1647 1951 2026 527 2118 205 8 2

Set 49 397 2159 2556 2701 714 2648 287 15 3

Dez 71 479 2591 3069 3294 873 3386 358 21 4

10 Mar 27 84 407 492 537 144 915 63 6 2
Jun 76 194 822 1016 1027 283 2161 124 15 4

Set 165 354 1296 1650 1570 447 3563 187 24 5

Dez 244 514 1832 2347 2305 651 4684 241 33 7

1 Mar 81 183 517 700 817 204 1195 64 1" 1
Jun 183 407 1096 1503 1796 463 2022 130 23 3

Set 31 689 1747 2436 2967 786 3072 204 40 5

Dez 538 1106 2257 3364 4291 1120 3997 279 61 6

12 Mar 14 368 522 890 1356 312 1067 79 28 2
Jun 251 776 996 1772 2613 601 1828 161 60 4

Set 354 1149 1419 2569 3788 773 2513 349 94 5

Dez 455 1502 1955 3457 4871 912 3205 531 130 6

13 Mar 87 339 404 744 1010 133 723 182 48 1
Jun 151 640 791 1432 1989 251 1339 361 1M1 1
B.7.21 CUSTOS POR NATUREZA DE OUTRAS INSTITUICOES OTHER MONETARY FINANCIAL INSTITUTIONS’

FINANCEIRAS MONETARIAS (continuagéo)
Valores acumulados desde o inicio do ano

Fonte / Source: Banco de Portugal

OPERATING COSTS!" (continued)
Cumulative values since the beginning of the year

106 euros

Operagdes cambiais, de taxa de juro e sobre cotagdes Servigos bancarios e
operagdes realizadas

por terceiros

Outros custos

Operacgdes de swap Fornecimentos e

servigos de terceiros

Amortizagdes e
provisdes do exercicio

‘ Operagdes cambiais

‘ Custos com o pessoal

Foreign exchange, interest rate and quotation operations Bank services and Other costs Total
of which: Total !h;gjef:tli'gﬁ: of which: Total

Exchange operations Swap operations Personnel costs | Supplies and services Depreciation and

from third parties provisions
1" 12 13 14 15 16 17 18 19=4+..10+13+14+18
08 Mar 3670 9308 25 686 107 746 526 1037 3296 33 690
Jun 8581 19 188 54 241 221 1547 1109 2229 6552 69 890
Set 15925 34 889 88 846 344 2329 1678 3613 10123 113 030
Dez 28 760 58 036 118 912 451 3144 2317 6590 16 193 153 980
09 Mar 15622 15484 52 579 120 811 508 1412 4151 61219
Jun 25613 30 537 96 286 249 1606 1053 2817 7557 110 929
Set 37 309 35812 127728 353 2404 1605 4454 11148 148 152
Dez 39435 37 152 102 020 468 3201 2222 6 556 15 462 128 956
10 Mar 2758 9346 17 921 101 770 509 15697 3903 24084
Jun 6071 35447 54 845 212 15671 1085 3693 8299 67 986
Set 9473 54 577 81255 322 2383 1629 5743 12 300 101 324
Dez 13 541 38 683 69 009 451 3240 2269 9 365 18 162 97 890
11 Mar 3644 8486 14 292 109 755 501 1512 3707 21099
Jun 7878 14 840 26 362 220 1589 1034 3467 7764 40 287
Set 13 420 23752 43018 337 2357 1560 5584 12039 64 904
Dez 19 403 31659 58 078 464 3232 2163 9488 18 358 90 017
12 Mar 5901 8476 16 852 112 708 484 2591 4792 25490
Jun 11003 17 053 32510 225 1348 1004 5778 10424 50 199
Set 16 282 23139 44997 342 2064 1511 8511 14 960 70 390
Dez 20 494 28273 54 653 468 2808 2090 12413 20791 89 025
13 Mar 6254 5958 13426 107 708 459 2494 5005 21380
Jun 11434 10011 23 362 222 1392 968 5653 9961 39 029

(1) A alteragdo do normativo contabilistico a partir de janeiro 2005 teve impacto nas séries apresentadas. / The change of the accounting framework as of January 2005 affected the series presented.
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B.7.2.2 PROVEITOS POR NATUREZA DE OUTRAS INSTITUIGOES OTHER MONETARY FINANCIAL INSTITUTIONS’
FINANCEIRAS MONETARIAS( (continua) OPERATING INCOME" (to be continued)
Valores acumulados desde o inicio do ano Cumulative values since the beginning of the year

Fonte / Source: Banco de Portugal 100 euros
Aplicagdes em instituicdes de crédito Outras aplicagdes Garantias prestadas Compromissos perante

e o B — P P 5 terceil

Instituicdes de crédito no pais | Instituicdes de crédito no Crédito Titulos ereeiros

estrangeiro

‘ das quais: ‘ Total

Banco de Portugal

Investment on credit institutions Other investments Guarantees Commitments vis-a-vis
Domestic credit institutions | Foreign credit institutions Total Credit Securities third parties
of which: Total
Banco de Portugal

1 2 3 4=2+3 5 6 7 8

08 Mar 43 333 657 990 3753 1453 53 5
Jun 83 674 1295 1969 7603 2817 121 13

Set 132 1056 1952 3009 11618 4233 178 18

Dez 174 1462 2526 3988 15828 5694 246 25

09 Mar 22 255 351 606 3644 1607 70 8
Jun 35 429 573 1001 6426 3103 146 22

Set 48 555 727 1282 8755 4280 214 33

Dez 59 664 838 1502 10 840 5714 297 48

10 Mar 12 109 132 241 2036 1491 90 15
Jun 24 215 275 490 4082 3087 177 32

Set 34 335 447 782 6 236 4716 286 46

Dez 44 467 639 1105 8 560 6467 383 63

11 Mar 10 139 201 340 2356 1590 89 18
Jun 23 299 439 738 4934 2994 196 40

Set 40 505 702 1207 7726 4330 311 60

Dez 56 734 967 1701 10 654 6121 422 80

12  Mar 7 290 243 533 2783 1972 100 20
Jun 13 580 493 1072 5342 4400 215 39

Set 17 858 732 1590 7624 6044 320 60

Dez 21 1109 943 2052 9752 7 865 429 82

13  Mar 3 263 189 452 1935 1565 100 20
Jun 6 510 377 888 3852 2858 206 36
B.7.2.2 PROVEITOS POR NATUREZA DE OUTRAS INSTITUICOES OTHER MONETARY FINANCIAL INSTITUTIONS’
FINANCEIRAS MONETARIAS (continuagao) OPERATING INCOME™ (continued)
Valores acumulados desde o inicio do ano Cumulative values since the beginning of the year
Fonte / Source: Banco de Portugal 108 euros

Operagdes cambiais, de taxa de juro e sobre cotagdes ‘ Servigos bancarios e Outros proveitos Resultado de exploragao

operagdes realizadas
dos qu £ll perag

por conta de terceiros

Foreign exchange, interest rate and quotation operations | Bank services and operations Other income Total Operating profit / loss
N on account of third parties
of which: Total
Exchange operations Swap operations
9 10 1 12 13 14=4+..8+12+13 15
08 Mar 3781 9353 25944 482 1638 34 318 628
Jun 8530 18 879 53 929 1015 3677 71143 1253
Set 15702 35003 88 700 1538 5123 114 419 1388
Dez 28623 58 869 119 537 2058 8201 155 578 1597
09 Mar 15633 16 042 53 247 507 1950 61639 420
Jun 25586 30 887 96 650 1050 3632 112 031 1102
Set 37272 36 224 128 106 1545 5298 149 514 1362
Dez 39 362 37 419 102 355 2079 7716 130 551 1595
10 Mar 2716 9581 18133 532 1942 24 480 396
Jun 6020 35751 54 941 1101 4815 68 725 739
Set 9580 54 695 81374 1642 6 996 102 078 755
Dez 13 579 38 697 69 045 2200 10531 98 355 465
11 Mar 3739 8112 14 064 528 2245 21230 131
Jun 7948 14 282 25878 1069 4204 40 053 -234
Set 13417 23 345 42 504 1607 6337 64 081 -823
Dez 19 409 31437 57 747 2155 9623 88503 -1514
12 Mar 5989 8449 16 899 545 2706 25558 68
Jun 11 054 16 632 32101 1089 5606 49 865 -334
Set 16 382 22971 44788 1643 7587 69 656 -734
Dez 20639 28 046 54 483 2209 10 230 87 103 -1922
13 Mar 6200 6022 13 394 500 2705 20672 -708
Jun 11439 9 969 23338 1120 4603 36 902 -2126

(1) A alteragéo do normativo contabilistico a partir de janeiro 2005 teve impacto nas séries apresentadas. / The change of the accounting framework as of January 2005 affected the series presented.
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B.8.1.1.1 BALANGCO AGREGADO DOS FUNDOS DE INVESTIMENTO

PORTUGUESES!"

Por tipo de instrumento
Posigdes em fim de periodo

Depésitos

Titulos de divida

Agdes e outras
participagdes

(excluindo unidades
de participagdo

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal

Unidades de
participagao

Ativos nao
financeiros®®

Ativo

s ativos(®

BALANCE SHEET OF PORTUGUESE INVESTMENT

Empréstimos

Unidades de
participagao

FUNDS®

By type of instrument
End-of-period figures

Passivo

Outros passivos)

108 euros

de FI)
Assets Liabilities Total
Deposits Securities other Shares and other Investment fund Non-financial Other assets® Loans Investment fund Other liabilities®
than shares | equity (excluding IF shares/units assets?® shares/units
shares/units)
1 2 3 4 5 6 7 8 9 10=1+..6=7...+49
09 3404.4 10581.2 2908.4 1728.8 13 665.7 986.8 28245 29 085.7 1365.0 33275.2
10 2436.9 8324.2 3039.6 17345 144713 936.5 3064.1 26 423.9 1455.0 30942.9
1" 1746.1 6 356.6 1901.9 1759.0 147433 1000.1 3326.3 22778.8 1402.0 27507.0
12 Mar 1383.3 6514.6 1926.9 1818.0 14 834.4 1094.7 32105 22740.6 1620.9 27 572.0
Abr 1293.6 6650.1 1901.9 17284 14 837.2 1088.1 3300.3 227303 1468.6 27 499.2
Mai 1361.0 6564.2 1698.9 1704.4 14917.4 958.5 33144 22598.8 12914 27 204.5
Jun 1326.5 6509.9 1706.8 1704.2 14 899.1 976.1 32947 224263 1401.6 27 122.6
Jul 1276.4 6517.5 1752.4 1704.7 14 915.8 861.0 3260.8 22498.5 1268.5 27 027.9
Ago 14448 6 506.6 1765.5 1691.3 14 890.5 886.8 3233.0 22639.4 1313.2 27 185.6
Set 1361.8 6636.3 1766.2 1702.2 14 858.4 868.4 3259.5 22637.9 1295.8 271933
Out 1394.5 6882.9 1769.6 17379 14 769.0 798.1 32523 22693.7 1406.0 27 351.9
Nov 14957 6869.8 1761.0 1694.8 14 766.8 822.4 32441 22883.4 12829 27 410.4
Dez 17955 6772.6 1882.0 1673.0 14 651.4 917.6 31371 23129.9 14251 276921
13 Jan 18289 7183.2 1913.9 1778.7 14 619.8 844.5 31445 23641.9 1382.5 28 168.9
Fev 2025.0 7190.5 1878.6 1838.8 14 620.8 840.4 3163.9 239311 1299.2 28 394.1
Mar 2031.2 7054.6 18379 1811.3 14 648.6 836.1 3184.4 23626.4 1408.8 28219.6
Abr 19245 7165.9 1801.6 1820.7 14 581.7 821.2 3169.9 23712.8 12329 281155
Mai 2105.2 7328.2 18345 1826.3 14 634.0 809.1 3153.7 24107.7 12759 28 537.2
Jun 22583 7327.0 1746.8 1780.1 14 645.9 850.1 3123.6 24130.7 1353.9 28 608.2
Jul 2146.8 7155.8 17815 1765.4 14 593.5 860.4 3084.1 239244 1294.9 28 303.4
Ago 22771 6961.8 1756.5 1834.1 14 561.4 826.2 3040.5 23884.9 12917 282171

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, sdo considerados outras instituigdes financeiras monetarias, e fundos de capital de risco. / Excluding money market funds, which in the statistics of the
Eurosystem are considered as other monetary financial institutions, and venture capital funds.

(2) Os ativos nédo financeiros correspondem, principalmente, as aplicagdes de fundos de investimento imobilidrio em imdveis. / The non-financial assets correspond mostly to the assets held by real estate funds in real estate.

(3) Os outros ativos incluem as aplicagdes em derivados e ativos diversos. / The other assets include financial derivatives and remaining assets.

(4) Os outros passivos incluem as responsabilidades em derivados e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.

INVESTMENT FUND SHARES / UNITS ISSUED
BROKEN DOWN BY INVESTMENT POLICY
AND TYPE OF FUND @®12)

End-of-period figures

B.8.1.1.2 VALOR DAS UNIDADES DE PARTICIPA(}AO EMITIDAS POR FUNDOS
DE INVESTIMENTO, POR POLITICA DE INVESTIMENTO
E TIPO DE FUNDO®®IN@
Posigdes em fim de periodo

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Por memoéria:
Fundos do mercado

a de investimento® lidade do capital®

Fundos de Fundos mistos | Fundos imobiliarios Hedge fund os fundos Fundos abertos Fundos fechados

obrigagdes monetario®)

Investment policy® Types of funds® Total Memo item:

Money market

Equity funds Bond funds Mixed funds Real estate funds Hedge funds Other funds Open-end funds Closed-end funds funds®

1 2 3 4 5 6 7 8 9= 1+..+6=7+8 10

09 18243 12 034.9 24929 12411.0 291 293.5 211478 7937.9 29085.7 12.0
10 1844.9 9130.2 22818 12767.1 96.9 303.1 18 482.0 79419 264239 46.3
" 1230.6 6964.2 1715.0 12 506.2 83.1 279.8 15 256.9 75218 22778.8 64.8
12 Mar 12732 6790.3 1688.4 12 634.6 82.3 271.8 14 990.3 7750.3 22740.6 709.5
Abr 12194 6797.2 1678.3 12 684.5 81.1 269.8 14 964.0 7766.4 22730.3 760.4

Mai 1095.0 6759.3 1649.8 127445 78.4 271.8 14 763.0 7835.8 22598.8 821.4

Jun 11177 6680.6 1634.3 12 663.0 63.0 267.7 14 649.2 77771 22426.3 901.2

Jul 1132.8 6689.5 1618.3 12730.7 61.5 265.8 14 560.4 7938.1 22 498.5 936.6

Ago 11431 6881.3 1591.8 12709.6 63.1 250.5 14 709.5 7929.9 22639.4 1025.5

Set 1152.4 6950.2 1565.1 12 648.2 64.5 257.5 14 737.0 7900.9 226379 1044.4

Out 1148.0 7164.8 1529.7 12525.8 70.1 255.4 14 804.2 7 889.5 22693.7 1117.8

Nov 1139.5 7336.7 1514.3 125729 68.2 251.9 14 959.5 7923.9 22883.4 1163.9

Dez 1144.9 7600.6 14457 12622.6 68.2 2479 15 093.6 8036.3 23129.9 1307.6

13 Jan 1186.3 8051.1 1438.4 12 644.6 76.2 245.3 15 566.8 8075.1 23641.9 1359.0
Fev 1172.0 83179 1436.4 12 684.8 775 2425 15 832.1 8099.0 23931.1 1408.7

Mar 1159.9 8201.0 1355.3 12593.8 775 239.0 15 576.0 8050.4 23626.4 1460.0

Abr 1154.9 8260.3 1358.9 12628.8 76.5 233.4 157295 79832 23712.8 1550.5

Mai 1153.3 8558.1 1360.8 127267 76.7 232.2 15987.4 8120.3 24107.7 1599.4

Jun 1079.0 8691.7 12931 12 758.6 76.1 232.3 15978.9 8151.9 24130.7 1691.2

Jul 1110.8 8372.0 12915 12841.1 76.1 232.8 16797.2 8127.2 23924.4 1815.2

Ago 1113.9 8370.5 12924 12 806.3 75.7 226.2 15789.2 8095.8 23 884.9 21526

(1) O valor das unidades de participagéo corresponde ao valor liquido global, e inclui os montantes aplicados pelo fundo de investimento acrescidos de ativos diversos e abatidos de empréstimos e de passivos diversos. / The amount of the
investment fund shares / units correspond to the funds’ net value and include the amounts invested plus sundry assets less loans and sundry liabilities.

(2) Excluindo fundos de capital de risco. / Excluding venture capital funds.

(3) Os fundos do mercado monetario séo apresentados por memodria, dado que, nas estatisticas do Eurosistema, sao considerados outras instituigdes financeiras monetarias, deste modo o valor das unidades de participagéo destes fundos
n&o se encontra englobado na coluna de “Total”. / The money market funds are presented as memo item due to the fact that in the statistics of the Eurosystem, they are considered other monetary financial institutions, consequently the amount
of shares / units issued by this type of funds are not included in the column of “Total”.
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B.8.1.1.3 APLICA(}OES DOS FUNDOS DE INVESTIMENTO EM TiTULOS!"
Por pais de residéncia e setor institucional do emitente e tipo de titulo
Posicdes em fim de periodo

Instituicdes financeiras
monetérias

Titulos de
divida

Acoes e
outras
participa-

5es@
coes

Outros intermediarios
financeiros e auxiliares
financeiros

Titulos de
divida

Acdes e
outras
participa-
coes?

Sociedades de seguros
e fundos de pensdes

Titulos de
divida

Acdes e
outras
participa-
coes®

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal

Titulos emitidos por residentes em Portugal

Adminis-
tracdes
publicas

Titulos de
divida

Sociedades nao finan-
ceiras e particulares

Titulos de
divida

Acoes e
outras
participa-
coes

ASSETS OF INVESTMENT FUNDS IN SECURITIES™
By country of residence and institutional sector of the issuer and type of security
End-of-period figures

Titulos de
divida

Acodes e
outras
participa-
coes?

Titulos de
divida

108 euros

Titulos emitidos por ndo residentes em Portugal

Unido Europeia

Unido monetéria

Acdes e
outras
participa-

gﬁes(zJ

Resto do mundo

Titulos de
divida

Ag:

0es e

outras

participa-
coes?

Total

Securities issued by residents in Portugal Securities issued by non-residents in Portugal
European Union Rest of the world Total
Monetary financial Other financial inter- |  Insurance corporations General Non-financial corpora- Total Total Monetary union
institutions | mediaries and financial and pension funds | government tions and private
auxiliaries individuals

Securities Shares | Securities Shares | Securities Shares | Securities | Securities Shares Securities Shares | Securities Shares | Securities Shares

otherthan | and other | otherthan | and other | otherthan | and other | otherthan | otherthan | and other otherthan | and other | otherthan | and other | other than | and other

shares equity® shares equity® shares equity® shares shares equity shares equity® shares equity® shares equity®
1 2 3 4 5 6 7 8 9 10=1+..9 11 12 13 14 15 16 | 17=11+12+
15+16
09 2602.8 265.1 28.6 776.9 0.0 0.0 83.4 870.9 859.1 5486.7 5403.3 1626.8 4263.5 1399.9 1592.3 1109.4 9731.8
10 2011.2 182.6 35.2 682.7 0.0 0.0 432.7 370.9 713.0 44283 4140.5 1682.5 35433 1376.3 1333.6 1513.4 8670.0
" 1613.3 84.1 57.2 619.1 0.0 0.0 370.7 634.6 559.1 3938.1 2664.8 14952 2280.1 1226.5 1016.0 903.3 6079.3
12 Mar 1666.1 103.5 775 606.8 0.0 0.0 2747 605.3 552.5 3886.4 28913 1539.2 24107 12526 999.8 943.0 6373.3
Abr 1701.2 88.5 772 597.2 0.0 0.0 266.3 595.4 574.9 3900.7 30234 1464.1 25629 11723 986.7 905.5 6379.8
Mai 1698.2 712 76.6 581.8 0.0 0.0 252.7 626.5 530.1 3837.0 29546 1410.2 25342 1136.4 955.7 810.1 6130.5
Jun 1616.7 817 83.3 564.0 0.0 0.0 236.0 626.5 528.5 3736.7 2970.2 14279 25654 1155.0 977.3 808.9 6184.2
Jul 1568.6 719 90.4 558.4 0.0 0.0 220.5 656.6 549.6 3716.0 2969.0 1458.9 2559.8 1180.5 10124 818.3 6258.7
Ago 1609.3 77 91.2 554.3 0.0 0.0 2719 588.0 554.5 3746.9 3050.8 1466.5 2629.9 1189.8 895.4 803.8 6216.5
Set 1613.9 95.2 89.1 541.8 0.0 0.0 281.8 643.6 550.5 3815.9 31017 14757 27041 1203.3 906.2 805.1 6288.7
Out 1578.6 120.9 93.6 543.1 0.0 0.0 338.0 645.5 554.5 3874.2 33133 1501.1 29242 12331 913.9 787.8 6516.2
Nov 1573.7 1M11.6 95.6 497.6 0.0 0.0 395.3 705.2 555.1 3933.9 3240.3 1513.2 2864.8 12479 859.7 778.5 6391.7
Dez 1545.4 122.2 65.0 4915 0.0 0.0 411.2 512.6 666.1 3814.1 3389.9 1508.2 3038.8 1254.0 848.4 766.9 6513.5
13 Jan 1599.3 120.0 67.5 540.3 0.0 0.0 461.2 630.7 730.7 4149.8 3590.7 1561.0 32423 1316.1 833.8 740.5 67259
Fev 1562.4 1071 70.9 529.3 0.0 0.0 469.4 699.2 725.0 4163.3 3615.2 1587.3 32873 1343.2 773.4 768.8 67446
Mar 13271 91.7 70.9 506.9 0.0 0.0 416.9 729.4 715.6 3858.4 3820.3 15447 3549.2 1299.0 690.0 790.3 6845.3
Abr 1258.4 96.6 70.0 505.6 0.0 0.0 438.0 885.0 702.7 3956.3 3832.1 1549.6 3539.6 1306.6 682.3 767.8 6831.9
Mai 12256 88.5 79.5 516.9 0.0 0.0 445.7 813.2 708.9 3878.3 40771 1585.2 3779.7 1337.8 687.1 761.1 71106
Jun 1237.0 94.7 79.0 516.5 0.0 0.0 419.9 678.0 712.6 3737.7 4280.4 1506.0 3985.5 1256.7 632.8 697.1 7116.3
Jul 1110.2 110.8 39.1 511.8 0.0 0.0 350.0 669.7 712.7 3504.3 4360.1 1509.8 4 066.7 1267.4 626.6 701.9 7198.4
Ago 1019.0 121.4 418 553.6 0.0 0.0 420.0 613.9 700.3 3469.9 42444 1530.7 3960.0 1288.4 622.8 684.6 7082.5

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, sdo considerados outras instituicdes financeiras monetarias, e fundos de capital de risco. / Excluding money market funds, which in the statistics of the
Eurosystem are considered as other monetary financial institutions, and venture capital funds.
(2) Incluindo unidades de participagdo. / Including investment funds shares / units.

B.8.1.1.4 RESPONSABILIDADES DOS FUNDOS DE INVESTIMENTO POR UNIDADES
DE PARTICIPAQZ\O EMITIDAS®
Por pais de residéncia e setor institucional do investidor
Posicdes em fim de periodo

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal

LIABILITIES OF INVESTMENT FUNDS BY

UNITS ISSUED!"
By country of residence and institutional sector of the investor
End-of-period figures

10° euros

Investidores residentes em Portugal Investidores nao residentes em Portugal

Unido Europeia
Unigo
monetaria

Sociedades
de seguros

e fundos de
pensdes

Outros
intermediarios
financeiros

e auxiliares
financeiros

Administragoes
publicas

Sociedades ndo Particulares

financeiras

Resto do

financeiras mundo

monetarias

Investors residents in Portugal Investors non-residents in Portugal Total
Monetary Other financial Insurance General Non-financial Private indi- Total European Union Rest of the Total
) ﬁ_nal?cial interm_ed\arigs corporatiqns government corporations viduals Total | Monetary union world
institutions and financial and pension
auxiliaries funds
1 2 3 4 5 6 7=1+..46 8 9 10 11=8+10 12=7+11
09 4656.0 944.7 44718 3725 2026.7 15528.4 28000.2 609.8 341.9 475.8 1085.6 29 085.7
10 3374.9 674.0 45457 1106.0 19336 13795.2 25429.5 569.5 360.6 424.9 994.4 26 423.9
" 3486.2 617.9 4 655.9 1082.8 2168.2 9909.8 21920.8 506.1 350.1 351.8 858.0 22778.8
12 Mar 3691.5 648.0 4 689.6 1013.9 2317.0 9516.8 21876.6 500.8 342.0 363.2 864.0 22740.6
Abr 41479 582.3 4384.6 1001.6 23743 9387.3 21877.9 495.7 339.4 356.7 852.4 22730.3
Mai 4.099.3 560.3 4 405.5 1009.0 24176 92411 217327 513.1 360.1 352.9 866.1 22598.8
Jun 4074.5 558.3 4502.7 998.6 2289.6 9137.0 21560.7 521.1 369.7 3445 865.6 224263
Jul 4076.9 546.0 4501.5 989.8 23324 9202.1 21648.6 532.5 400.6 317.4 849.9 22 498.5
Ago 41224 561.7 45377 982.0 2198.0 9370.0 217719 552.1 428.1 3154 867.5 22639.4
Set 4145.0 544.1 43917 978.9 21873 9519.6 21766.6 555.5 427.8 315.9 871.4 22637.9
Out 41785 562.9 43444 975.0 2205.1 95493 21815.2 554.3 427.0 324.2 878.5 22693.7
Nov 4309.9 524.5 4269.1 977.7 22552 9661.5 21997.9 567.9 447.2 317.6 885.5 22883.4
Dez 47217 487.1 4158.1 931.7 2179.5 9770.8 22249.0 563.3 441.9 317.7 880.9 23129.9
13 Jan 4637.9 531.8 4187.5 872.0 2296.8 10241.8 22767.9 551.3 4448 322.7 874.0 23641.9
Fev 47736 541.9 41924 859.0 2339.3 10348.5 23054.7 547.9 442.7 328.6 876.4 239311
Mar 47832 501.8 3982.2 858.8 2368.4 10 147.5 22641.9 657.2 452.0 327.3 984.5 23626.4
Abr 4968.5 500.9 3984.4 857.7 23475 10071.8 22730.8 654.4 450.4 327.6 982.0 237128
Mai 5035.9 519.7 40417 860.1 23779 10 284.9 23120.2 653.2 453.4 334.3 987.5 24107.7
Jun 5189.4 517.7 3989.5 857.7 2336.0 10251.1 231413 715.6 527.4 273.9 989.5 24130.7
Jul 5401.3 509.4 3995.7 859.1 2303.2 9876.5 22945.2 712.8 523.6 266.5 979.2 23924.4
Ago 5482.4 562.3 3989.8 856.6 22637 9754.9 22909.6 7114 524.5 264.0 975.4 23 884.9

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, sao considerados outras instituigées financeiras monetarias, e fundos de capital de risco. / Excluding money market funds, which in the statistics of the
Eurosystem are considered as other monetary financial institutions, and venture capital funds.
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B.8.1.2.1 TRANSAGOES DOS FUNDOS DE INVESTIMENTO!
Por tipo de instrumento
Transagoes liquidas mensais?

TRANSACTIONS OF INVESTMENT FUNDS®
By type of instrument
Monthly net transactions®®

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Passivo

Depésitos Titulos de divida Agbes e outras Unidades de Ativos nao ros ativos® Empréstimos Unidades de Outros passivos'®
participagdes participagédo financeiros® participagdo

(excluindo

unidades de

participagdo de FI)
Assets Liabilities Total

Deposits Securities other Shares and other Investment fund Non-financial Other assets® Loans Investment fund Other liabilities®
than shares | equity (excluding IF shares/units assets® shares/units

shares/units)
1 2 3 4 5 6 7 8 9 10=1+...6=7+..49
12 Mar 134.1 -102.6 -30.5 55 73.0 749 -51.0 -1 216.3 154.3
Abr -89.9 123.2 46.3 -84.5 3.1 -6.3 89.8 54.5 -152.2 -8.0
Mai 66.4 -52.6 -131.7 -14.1 -2.1 -129.3 14.1 -99.5 -177.9 -263.4
Jun -34.3 -90.6 -46.1 7.0 46.6 19.2 -19.7 -188.9 110.4 -98.2
Jul -50.5 38.5 51.4 -13.5 212 -115.7 -33.9 98.4 -133.1 -68.6
Ago 168.8 -95.9 -19.6 -11.2 -13.6 26.0 -27.8 37.8 44.6 54.6
Set -82.3 742 -15.9 -1.1 -1.2 -18.7 26.6 -54.1 -17.6 -45.1
Out 32.8 185.6 -16.6 291 14.3 -70.1 -7.3 724 110.0 1751
Nov 101.3 -54.3 -13.9 -50.0 -0.6 24.3 -8.1 138.3 -123.3 6.9
Dez 300.0 -129.3 109.3 -221 -3.1 95.3 -107.0 315.0 142.2 350.1
13 Jan 34.0 364.3 -19.7 104.0 -19.8 -73.1 7.4 4252 -42.8 389.8
Fev 194.0 -20.2 -31.4 493 6.8 -4.2 19.4 258.7 -83.5 194.5
Mar 5.7 -150.6 -23.4 -37.1 54.2 -4.3 205 -285.7 109.6 -155.6
Abr -106.1 822 -34.9 6.4 3.0 -14.8 -14.4 93.1 -142.7 -64.1
Mai 181.0 137.3 345 0.4 115.0 -11.9 -16.3 429.7 429 456.4
Jun 153.3 34.7 -10.3 -7.8 254 411 -30.1 188.6 779 236.4
Jul -111.0 -160.8 -19.6 -28.2 -22.0 10.4 -39.4 -232.9 -59.0 -331.3
Ago 262.6 -84.5 -9.2 74.6 16.8 -32.9 -43.7 273.7 -2.5 2275

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, sdo considerados outras instituicées financeiras monetérias, e fundos de capital de risco. / Excluding money market funds, which in the statistics of the
Eurosystem are considered as other monetary financial institutions, and venture capital funds.

(2) Transagdes correspondem ao total das aquisicoes abatido do total das vendas. / Transactions correspond to the total of acquisitions net of the total of sales.

(3) Os ativos nao financeiros correspondem, principalmente, as aplicagdes de fundos de investimento imobiliario em iméveis. / The non-financial assets correspond mostly to the assets held by real estate funds in real estate.

(4) Os outros ativos incluem as aplicagdes em derivados e ativos diversos. / The other assets include financial derivatives and remaining assets.

(5) Os outros passivos incluem as responsabilidades em derivados e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.

B.8.1.2.2 TRANSAGOES DOS FUNDOS DE INVESTIMENTO EM TITULOS!" TRANSACTIONS OF INVESTMENT FUNDS IN SECURITIES

Por pais de residéncia e setor institucional do emitente e tipo de titulo
Transagoes liquidas mensais®

Instituigdes financeiras
onetarias

Titulos de
divida

Acdes e
outras
participa-
¢oes®

Outros intermediarios
financeiros e auxiliares
financeiros

Titulos de
divida

Acgdes e
outras
participa-

est®

Sociedades de seguros
e fundos de pensdes

Titulos de
divida

Agdes e
outras
participa-
coes®

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal

By country of residence and institutional sector of the issuer and type of security
Monthly net transactions®

Titulos emitidos por residentes em Portugal

Adminis-
tragdes
publicas

Titulos de
divida

Sociedades nao finan-
ceiras e particulares

Titulos de
divida

Acdes e
outras
participa-
coes

Securities issued by residents in Portugal

Titulos de
divida

Acdes e
outras
participa-
coes®

108 euros

Titulos emitidos por ndo residentes em Portugal

Unido Europeia

Unido monetéria

Titulos de
divida

Acdes e
outras
participa-
coes®

Securities issued by non-residents in Portugal

Resto do mundo

Titulos de
divida

Acgdes e
outras
participa-
coes®

European Union

Rest of the world

Total

Monetary financial Other financial inter- |  Insurance corporations General Non-financial corpora- Total Total Monetary union
institutions | mediaries and financial and pension funds | govemment tions and private
auxiliaries individuals

Securities Shares | Securities Shares | Securities Shares | Securities | Securities Shares Securities Shares | Securities Shares | Securities Shares

other than | and other | otherthan | and other | otherthan | andother | otherthan | otherthan | and other otherthan | and other | otherthan | and other | otherthan | and other

shares equity(s) shares equi1y(3) shares equitym shares shares equity shares equity(a) shares equity(s) shares equitym
1 2 3 4 5 6 7 8 9 10=1+..9 1" 12 13 14 15 16 | 17=11+12+
15+16
12 Mar -14.0 -4.0 1.8 -6.3 0.0 0.0 -5.4 -33.8 29 -64.6 -60.2 16.8 -73.8 0.2 9.0 -28.8 -63.1
Abr 22.8 1.8 0.1 -8.1 0.0 0.0 -13.5 4.8 274 453 137.8 -46.0 155.9 -48.8 -28.9 -23.3 39.7
Mai -8.7 -34.1 -0.4 -8.0 0.0 0.0 -12.6 30.3 -21.3 -54.8 -39.7 -2.1 -1.5 10.6 -21.5 -80.3 -143.6
Jun -107.4 26 4.4 -20.5 0.0 0.0 -22.8 0.1 -1.1 -154.7 27.6 -6.8 46.4 -2.2 7.5 -3.4 24.9
Jul -5.7 -6.5 8.0 -5.2 0.0 0.0 -14.7 2717 58.9 62.5 -1.1 125 -3.3 1.7 243 -21.8 14.0
Ago 6.7 1.0 -0.1 0.4 0.0 0.0 429 -69.4 -5.0 -23.7 53.0 -18.4 47.0 -15.7 -128.9 -8.7 -103.0
Set -9.2 16.0 -3.0 -23.1 0.0 0.0 9.7 55.0 -0.6 449 20.7 5.2 48.9 0.4 1.0 -4.2 123
Out -46.1 10.3 3.7 72 0.0 0.0 54.8 1.2 -1.4 16.3 171.9 18.3 182.1 21.3 0.1 7.4 182.9
Nov -10.5 -10.2 1.7 -48.2 0.0 0.0 53.8 59.6 0.1 46.3 -102.3 -0.4 -85.9 42 -56.6 5.2 -164.5
Dez -48.1 0.8 -30.9 -71 0.0 0.0 13.7 -192.8 125.8 -138.6 139.3 -18.2 164.1 -5.9 -10.5 -14.1 96.5
13 Jan 38.7 -15.6 2.1 47.0 0.0 0.0 44.4 17.4 42.0 276.0 182.0 34.3 184.8 44.2 -20.2 -23.4 172.6
Fev -37.4 -10.6 3.3 -15.2 0.0 0.0 6.7 68.5 4.4 19.7 3.7 32.1 251 34.5 -65.0 73 -21.9
Mar -237.2 -76 -0.2 -21.8 0.0 0.0 -53.0 30.1 16.0 -273.6 194.1 -48.0 252.8 -47.8 -84.6 0.9 62.4
Abr -73.2 0.5 -0.9 2.4 0.0 0.0 18.8 155.4 =71 911 -8.6 -10.8 -26.9 -8.4 -9.2 -8.8 -37.3
Mai -40.3 -6.2 9.3 9.6 0.0 0.0 57 -72.2 12.2 -82.0 231.8 26.1 2279 247 3.0 -6.7 254.3
Jun 224 1.8 -0.5 71 0.0 0.0 -19.8 -134.7 73 -106.5 2115 -11.3 2117 -19.0 -44.2 -32.9 123.2
Jul -125.1 13.7 -39.8 -6.7 0.0 0.0 -68.8 -8.3 -9.1 -244.1 82.8 -39.9 85.8 -28.0 -1.6 -5.8 35.5
Ago -81.9 9.9 26 42.7 0.0 0.0 73.6 -56.0 -7.3 -16.3 -23.5 2717 -18.8 2717 0.7 -7.6 -2.8

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, sao considerados outras instituicées financeiras monetérias, e fundos de capital de risco. / Excluding money market funds, which in the statistics of the
Eurosystem are considered as other monetary financial institutions, and venture capital funds.
(2) Transagdes correspondem ao total das aquisicdes abatido do total das vendas. / Transactions correspond to the total of acquisitions net of the total of sales.
(3) Incluindo unidades de participagdo. / Including investment funds shares / units.
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B.8.2.1.1 BALANGO DOS OUTROS INTERMEDIARIOS FINANCEIROS®"
(EXCETO FUNDOS DE INVESTIMENTO)
Saldos em fim de semestre

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal

BALANCE SHEET OF OTHER FINANCIAL INTERMEDIARIES®"
(EXCLUDING INVESTMENT FUNDS)
End-of-semester figures

108 euros

Ativos Passivos
Ativos sob a forma Titulos em car- Créditos Ativos diversos Passivos sob a Empréstimos | Obrigagdes (exceto Capital e reservas Passivos diversos
de depositos e teira concedidos(" forma de subordinados subordinadas) e
outras aplicagdes empréstimos outros titulos de
similares e outros recursos rendimento fixo
similares
Assets Liabilities Total
Deposits and other Securities(" Loans and Other assets Loans and other | Subordinated loans Bonds (excluding Capital and Other liabilities
similar investments advances(" similar resources subordinated bonds) reserves
and other fixed-
income securities
1 2 3 4 5 6 7 8 9 10=1+...44=5+...+9
02 Dez 1116.1 9624.3 16 711.3 12295 8469.1 2358.6 1700.3 14 389.8 1763.5 28681.1
03 Jun 1088.7 9380.7 16 409.6 18774 8316.5 1654.4 1708.4 14 547.2 25299 28756.4
Dez 811.6 12 647.9 24 995.4 2836.0 8178.5 1590.3 3141.2 26 546.3 18345 41290.9
04 Jun 1053.9 13 547.8 24 857.5 3560.7 8755.3 1576.3 3012.8 26 775.0 2900.6 43019.9
Dez 1462.8 16 423.9 31367.4 2870.2 10737.8 1570.0 39473 332721 2597.0 521243
05 Jun 1679.2 15474.9 32893.8 24142 10577.8 1587.5 45749 33541.8 2180.1 52 462.1
Dez 2045.2 16 174.5 38 147.3 2839.8 11191.6 1583.1 73209 36 842.1 2269.0 59 206.7
06 Jun 22615 17 449.8 38414.5 24199 11 419.0 14784 7694.7 37642.2 23114 60 545.7
Dez 2564.9 18 589.3 43570.8 42681 13499.9 409.4 9918.6 43 037.6 21276 68 993.2
07 Jun 2816.6 18 603.3 45 599.1 3493.9 14 044.3 477.4 10014.2 44 047.7 1929.3 70513.0
Dez 3269.4 19 069.5 49 475.6 4479.0 15435.7 441.8 11964.4 46 495.5 1956.0 76 293.5
08 Jun 3260.0 19681.2 52 165.9 4067.7 16 191.0 456.8 13284.7 47171.3 2070.9 79174.8
Dez 4440.7 17 952.8 57 194.6 37828 14 298.7 459.8 13 882.5 52610.6 21193 83370.9
09 Jun 5017.6 19 554.8 64 458.0 3870.1 16 020.0 457.9 17 198.6 57 300.2 1923.8 92 900.5
Dez 4619.7 20212.7 65019.6 3526.0 17 007.9 362.8 18 697.4 55443.9 1865.9 93 377.9
10 Jun 43615 20174.5 63771.3 35335 16 879.1 362.8 193705 53292.3 1936.2 91840.8
Dez 5914.8 21346.5 76 045.3 3852.1 17 079.6 357.8 34 4441 53491.8 1785.4 107 158.7
11 Jun 5103.4 19 600.7 75 941.0 39912 12591.6 294.7 43 085.2 46 676.7 1988.1 104 636.4
Dez 4581.8 19418.1 72514.2 4600.4 11901.9 289.2 42899.8 43079.9 29436 101 114.4
12 Jun 6003.0 18 649.3 58 423.8 47257 11248.4 289.2 35579.5 38 112.4 25723 87801.8
Dez 32813 18077.3 51657.5 6662.9 7954.0 289.2 33163.2 36 175.7 2097.0 79679.1
13 Jun 4167.3 18 499.2 48 577.7 5328.7 77742 329.2 32508.6 33900.3 2060.5 76 572.9

* As séries apresentadas foram afetadas pelas alterages do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
(1) A partir de margo de 1999 ¢ possivel distinguir a parcela referente a empréstimos subordinados e a suprimentos, anteriormente classificados em “Titulos em carteira”. / From March 1999 onwards is possible to distinguish the amount
related with subordinated loans, up to that time this was classified in the item “Securities”.

B.8.2.1.2 BALANGO DOS AUXILIARES FINANCEIROS®"
Saldos em fim de trimestre

Fonte / Source:Banco de Portugal

BALANCE SHEET OF FINANCIAL AUXILIARIES®"
End-of-quarter figures

108 euros

Ativos Passivos
Ativos sob a forma Titulos em carteira Créditos Ativos diversos | Passivos sob a for- Empréstimos | Obrigagoes (exceto Capital e reservas Passivos diversos
de depésitos e concedidos ma de empréstimos subordinados subordinadas) e
outras aplicagdes € outros recursos outros titulos de
similares similares rendimento fixo
Assets Liabilities Total
Deposits and other Securities Loans and Other assets Loans and other | Subordinated loans Bonds (excluding Capital and Other liabilities
similar investments advances similar resources subordinated bonds) reserves
and other fixed-
income securities
1 2 3 4 5 6 7 8 9 10=1+...+4=5+...+9
08 Mar 4421 927.3 131.9 613.2 247 4.4 3.6 1814.4 267.3 21144
Jun 376.6 937.7 131.9 630.2 254 4.3 6.0 1831.8 209.0 2076.5
Set 407.5 948.2 131.9 627.4 235 4.3 6.0 1876.7 2045 21149
Dez 500.2 985.4 143.7 627.8 9.9 4.7 6.0 2058.9 177.6 2257.2
09 Mar 498.5 1037.9 144.2 576.9 1.4 6.4 6.0 2066.4 167.2 22575
Jun 459.4 1037.6 1441 586.6 1.1 75 59 2058.2 145.0 22277
Set 455.3 1036.0 144.0 606.5 13.3 8.6 59 2061.6 152.4 22418
Dez 504.4 1032.6 121.8 624.6 12.6 12.2 8.0 2087.5 163.1 22834
10 Mar 537.9 1033.6 122.6 605.1 11.0 123 8.0 2058.1 209.7 2299.1
Jun 816.6 1134.9 7245 632.1 1509.0 7.8 8.0 1566.8 216.6 3308.1
Set 823.1 1131.3 709.0 638.4 1500.9 6.5 8.0 1586.7 199.7 3301.8
Dez 910.2 1078.5 658.4 638.7 1495.6 10.6 12.3 1577.7 189.7 3285.8
11 Mar 916.2 1078.7 630.3 659.2 1498.6 10.6 12.3 1568.1 194.9 3284.4
Jun 894.4 1067.6 700.9 645.5 1510.9 10.6 12.3 16126 161.9 3308.3
Set 879.8 1014.7 695.5 625.5 1520.7 10.6 0.0 1534.8 149.4 32155
Dez 1058.2 936.8 662.2 631.6 1525.7 10.5 0.0 1628.2 1243 3288.8
12 Mar 1081.6 937.5 666.1 628.7 1535.2 10.6 0.0 1615.6 152.5 3313.9
Jun 1078.5 927.3 652.9 619.1 1528.0 10.6 0.0 1621.5 17.8 3277.8
Set 1159.4 934.7 577.4 614.3 1525.6 10.6 0.0 1641.8 107.8 3285.8
Dez 1296.5 867.0 576.4 621.4 1527.9 6.5 0.0 1704.4 122.6 3361.3
13 Mar 1193.5 866.1 596.1 608.8 14279 6.5 0.0 1689.9 140.2 32645
Jun 1198.8 861.3 589.5 597.8 1427.0 0.6 0.0 1677.4 142.5 32474

* As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
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B.8.2.2.1 ATIVOS DE OUTROS INTERMEDIARIOS FINANCEIROS (EXCETO FUNDOS DE DEPOSITS AND OTHER SIMILAR INVESTMENTS OF OTHER FINANCIAL

INVESTIMENTO) E AUXILIARES FINANCEIROS SOB A FORMA DE DEPOSITOS INTERMEDIARIES (EXCLUDING INVESTMENT FUNDS) AND FINANCIAL
E OUTRAS APLICA(}f)ES SIMILARES EM INSTITUI(}()ES FINANCEIRAS®" AUXILIARIES IN FINANCIAL INSTITUTIONS®”
Saldos em fim de semestre End-of-semester figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 100 euros

Instituigdes financeiras ndo

Instituigdes financeiras monetarias(!) dos quais: depdsitos & ordem Instituigdes financeiras ndo monetarias residentes'®
Inter- Auxiliares Inter- Aucxiliares Inter- Auxiliares Inter- Inter- Auxiliares
mediarios financeiros mediarios financeiros mediarios financeiros mediarios i mediarios financeiros
financeiros financeiros financeiros financeiros financeiros
Resident financial institutions Non-resident financial institutions 2 Total
Monetary financial institutions(") of which: demand deposits Non-monetary financial institutions

Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total

interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries

diaries diaries diaries diaries diaries

1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10 " 12=10+11 13=147+10 14=2+8+11 15=13+14
02 Dez 588.8 316.7 905.5 391.7 206.0 597.7 18.3 23.2 415 509.0 23 511.3 11161 3423 1458.3
03 Jun 603.4 279.0 882.4 525.7 168.5 694.2 127 29.3 42.0 472.6 3.6 476.2 1088.7 311.9 1400.6
Dez 719.7 269.1 988.8 629.1 143.2 772.3 6.3 30.5 36.8 85.6 4.2 89.9 811.6 303.9 11155
04 Jun 1002.6 283.4 1286.0 755.6 165.2 920.8 8.2 33.7 420 43.1 7.4 50.5 1053.9 3245 1378.4
Dez 1432.8 263.5 1696.3 969.2 124.9 1094.1 1.9 37.7 39.7 28.1 4.6 32.7 1462.8 305.8 1768.6
05 Jun 1500.2 263.9 1764.1 1152.3 131.7 1284.0 0.0 323 323 179.1 5.3 184.4 1679.2 301.6 1980.8
Dez 1779.2 284.2 2063.5 908.2 134.4 10426 0.0 371 371 265.9 7.0 272.9 2045.2 328.3 23735
06 Jun 2060.4 279.7 2340.1 12217 175.1 1396.8 0.0 35.6 35.6 201.1 8.4 209.5 22615 323.6 2585.2
Dez 2016.6 319.7 2336.3 828.9 180.9 1009.8 0.0 39.3 39.3 548.3 8.7 557.0 2564.9 367.7 29326
07 Jun 1844.6 331.4 2176.0 944.0 207.8 1151.8 0.0 39.5 39.5 972.0 1.2 983.2 2816.6 382.0 3198.6
Dez 22725 367.9 26404 1203.2 194.0 1397.2 0.0 46.6 46.6 996.9 19.8 1016.7 3269.4 434.3 3703.7
08 Jun 2064.3 326.0 2390.3 967.1 185.4 1152.5 0.0 39.8 39.8 1196.7 10.8 1206.6 3260.0 376.6 3636.6
Dez 3303.0 4425 37455 2076.8 2171 22939 0.0 46.0 46.0 1137.7 11.8 11495 44407 500.2 4940.9
09 Jun 4169.2 405.9 45751 1105.7 203.7 1309.4 0.0 43.7 43.7 848.4 9.7 858.1 5017.6 459.4 5477.0
Dez 3450.5 453.6 3904.1 918.2 187.6 1106.7 0.0 37.5 375 1169.2 13.4 11826 4619.7 504.4 51241
10 Jun 29450 573.2 3518.2 995.0 216.9 1211.9 0.0 40.9 40.9 1416.5 202.5 1619.0 43615 816.6 5178.1
Dez 4090.4 624.7 4715.0 14347 199.6 1634.3 0.0 39.0 39.0 1824.4 246.5 20709 5914.8 910.2 6825.0
1 Jun 29926 610.8 3603.3 1453.4 166.6 1620.0 0.0 411 411 21108 2426 23534 5103.4 894.4 5997.8
Dez 22504 755.4 3005.8 1019.7 233.6 1253.3 0.0 34.7 347 23314 268.1 2599.4 4581.8 1058.2 5639.9
12 Jun 4361.9 759.1 51211 27459 2331 2979.0 0.0 20.7 20.7 1641.1 298.7 1939.8 6003.0 10785 7081.6
Dez 1880.2 958.7 28389 625.5 361.0 986.5 0.0 19.8 19.8 1401.1 318.0 1719.2 32813 1296.5 4577.8
13 Jun 2800.0 919.0 3719.0 787.0 382.2 1169.2 0.0 21.7 217 1367.3 258.1 1625.5 4167.3 1198.8 5366.2

*As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

(1) Inclui notas e moedas denominadas em euros. / Includes notes and coins denominated in euro.

(2) Nao inclui notas e moedas denominadas em euros que sao consideradas uma disponibilidade face ao Banco de Portugal. / Does not include notes and coins denominated in euro, which are viewed as an asset vis-a-vis the Banco de
Portugal.

B.8.2.2.2 TITULOS EM CARTEIRA DE OUTROS INTERMEDIARIOS FINANCEIROS SECURITIES HELD BY OTHER FINANCIAL INTERMEDIARIES
(EXCETO FUNDOS DE INVESTIMENTO) E AUXILIARES (EXCLUDING INVESTMENT FUNDS) AND FINANCIAL
FINANCEIROS®" AUXILIARIES®"
Saldos em fim de semestre End-of-semester figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Titulos de rendimento fixo Titulos de rendimento variavel Titulos de rendimento nao especificado Total

Intermediarios Aucxiliares Total | Intermediérios Aucxiliares Total | Intermediérios Aucxiliares Intermediarios Aucxiliares Total | Intermediarios Aucxiliares Total
financeiros financeiros financeiros financeiros financei- financeiros financeiros financeiros financeiros financeiros

ros(!

Securities other than shares Shares and other equity Non-specified securities
Residents Non-residents
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries
diaries diaries diaries(" diaries diaries
1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10 1 12=10+11 | 13=1+4+7+10 |  14=2+5+8+11 15=13+14
02 Dez 26.3 152.3 178.6 5.0 477.2 482.2 9587.5 26.4 9613.9 5.6 0.0 5.6 9624.3 655.9 10 280.2
03 Jun 13.3 124.8 138.1 428 520.0 562.8 9289.1 26.6 9315.6 35.5 0.0 35.5 9380.7 671.4 10 052.1
Dez 27.8 128.1 155.9 50.1 562.9 613.0 12 502.7 58.9 12 561.6 67.2 0.0 67.2 12 647.9 749.9 13397.8
04 Jun 28.4 64.4 92.7 39.6 630.3 669.9 134128 59.0 13471.8 67.1 0.0 67.1 13547.8 753.7 14 301.5
Dez 206 20.0 40.6 485 697.8 746.3 16 324.8 425 16 367.3 30.0 0.0 30.0 16 423.9 760.3 17 184.2
05 Jun 206 204 41.1 98.4 697.9 796.3 153215 43.1 15 364.6 34.3 0.0 343 154749 761.4 16 236.3
Dez 16.9 21.0 37.9 109.5 699.6 809.1 160135 441 16 057.7 34.5 0.0 345 16 174.5 764.8 16 939.2
06 Jun 29.8 6.3 36.1 134.6 744.0 878.6 17 476.4 435 17 520.0 -191.0 0.0 -191.0 17 449.8 793.9 18 243.7
Dez 115.8 79 123.7 60.2 789.8 850.0 187287 455 18774.2 -315.4 0.1 -315.3 18 589.3 843.3 194327
07 Jun 19.5 1.8 31.3 86.3 789.7 876.0 19 034.7 41.7 19076.4 -537.2 0.2 -537.0 18 603.3 843.5 19446.8
Dez 18.0 12,5 30.5 56.9 846.2 903.1 18 989.3 48.0 19037.3 5.3 16 7.0 19 069.5 908.4 19977.9
08 Jun 63.3 13.3 76.6 63.5 874.5 938.0 19 546.5 46.5 19593.0 7.9 3.4 11.3 19681.2 937.7 20619.0
Dez 10.4 9.9 20.3 116.5 919.8 1036.3 17 824.7 49.8 17 874.6 1.1 58 7.0 17 952.8 985.4 18 938.2
09 Jun 422 1.0 53.2 455.3 9721 14274 19 048.1 49.7 19097.8 9.2 48 14.1 19554.8 1037.6 20592.4
Dez 279.2 8.8 288.0 463.5 972.6 1436.1 19 468.9 51.2 19 520.1 1.1 0.0 11 20212.7 1032.6 212453
10 Jun 245.6 45 250.2 467.2 1055.6 15229 19457.8 72.9 19 530.7 3.8 1.9 57 20174.5 1134.9 21309.4
Dez 245.7 20.8 266.5 530.8 992.7 15235 20 569.2 63.3 20632.5 0.8 1.7 24 21346.5 1078.5 22425.0
11 Jun 255.1 18.8 273.9 183.7 983.2 1166.9 19 160.9 63.6 19224.5 1.0 1.9 29 19 600.7 1067.6 20 668.3
Dez 304.3 33.4 337.6 135.1 897.7 1032.8 18 977.7 3.9 18 981.6 0.9 1.9 28 19418.1 936.8 20354.9
12 Jun 373.6 249 398.5 167.0 896.0 1063.0 18 107.2 4.5 18 111.6 1.5 1.9 34 18 649.3 927.3 19 576.6
Dez 232.2 31.8 264.0 121.6 828.8 950.4 17722.9 45 17727.3 0.7 1.9 26 18 077.3 867.0 18 944.3
13 Jun 186.9 30.7 217.7 78.8 823.8 902.6 18 199.9 28 18 202.7 337 4.0 37.7 18 499.2 861.3 19 360.5

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
(1) A partir de margo de 1999 é possivel distinguir a parcela referente a empréstimos subordinados e a suprimentos, anteriormente classificados em “Titulos em carteira”. / From March 1999 onwards is possible to distinguish the amount
related with subordinated loans, up to that time this was classified in the item “Securities”.
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B.8.2.2.3 CREDITOS CONCEDIDOS POR OUTROS INTERMEDIARIOS LOANS AND ADVANCES GRANTED BY OTHER FINANCIAL

FINANCEIROS (EXCETO FUNDOS DE INVESTIMENTO) INTERMEDIARIES (EXCLUDING INVESTMENT FUNDS)
E AUXILIARES FINANCEIROS®" AND FINANCIAL AUXILIARIES®"
Saldos em fim de semestre End-of-semester figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 100 euros

Créditos concedidos (exceto cobranga duvidosa) Créditos de cobranga duvidosa Por meméria:
entes N&o residentes Setor ndo Residentes N&o residentes Setor ndo
especificado especificado N -
A curto prazo A médio e longo Prazo ndo Conceqmos Empresnmos
o " por auxiliares cedidos em
prazos(® especificado® financeiros operagdes de
titularizagéo
Loans and advances (excluding non-performing loans) Non-performing loans Total Memo item:
Residents Non-residents Non-specified Residents Non-residents Non-specified of which:
sector sector
Short-term | Medium and long Non-specified Grafl_nted t.jy Loans sold
inancial through
term®) term® auxiliaries securitisation
1 2 3 4 5 6 7 8 9 10=1+..+8 1
02 Dez 18446 12500.9 0.0 1814.1 0.2 694.8 0.3 30.8 1.0 16 885.6 12111
03 Jun 1680.9 13 020.1 0.0 1155.4 1.0 683.1 0.3 33.0 0.8 16 573.7 1073.9
Dez 2129.0 211418 0.0 1203.8 0.2 665.4 0.6 217 0.8 25162.6 1114.6
04 Jun 21235 208721 0.0 1203.3 0.1 802.9 05 227 0.9 25025.1 11431
Dez 27924 26794.2 0.0 1209.5 0.1 709.2 04 210 0.9 31526.9 1160.8
05 Jun 23277 29973.8 0.0 26.2 0.1 706.5 04 20.2 0.7 33054.8 11471
Dez 2655.8 34 865.1 0.0 441 0.6 7271 04 217 0.7 38 314.7 1108.5
06 Jun 21971 34613.4 540.2 38.3 0.6 1168.2 0.8 15.6 0.8 38 574.2 1070.7
Dez 25497 39 283.6 533.9 133.8 2.0 1202.6 8.4 18.1 0.7 437321 987.6
07 Jun 28533 40 802.2 615.7 116.7 3.6 1338.3 6.2 18.3 0.7 45754.3 1009.5
Dez 2803.8 44 367.3 688.1 258.8 3.3 1480.5 9.5 16.7 0.3 49 627.8 972.4
08 Jun 2838.6 46 742.3 673.4 359.1 52 1641.4 12.9 249 04 52297.7 885.3
Dez 30271 51568.1 871.4 117.4 0.7 1720.6 14.9 18.1 0.5 57 338.3 995.1
09 Jun 29543 58 290.0 11247 204.9 0.3 1983.1 8.3 36.5 0.9 64 602.2 2380.1
Dez 27331 57 953.8 2109.9 568.7 0.8 17245 8.1 425 0.9 65 141.4 21515
10 Jun 28515 57 107.4 1875.4 7015 0.7 1899.5 8.7 51.2 3.6 64 495.8 2027.3
Dez 28214 69 576.5 1715.7 651.6 0.4 18829 75 479 4.0 76 703.7 21516
1 Jun 2404.2 71265.8 693.5 499.3 0.4 17207 10.9 47.2 4.0 76 641.9 681.4
Dez 23231 67 966.4 467.7 4717 0.4 1886.1 15.1 39.8 5.6 73176.4 328.0
12 Jun 23259 53 950.2 326.2 498.4 1.1 1919.1 1.2 445 6.5 59 076.7 299.4
Dez 22122 47 274.4 259.3 515.5 0.1 1916.9 12.9 425 8.1 52233.9 238.7
13 Jun 21194 44 458.2 187.9 467.1 21 18783 8.6 455 8.3 49 167.1 191.4

* As séries apresentadas foram afetadas pelas alterages do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
(1) A partir de margo de 1999 é possivel distinguir a parcela referente a empréstimos subordinados e a suprimentos, anteriormente classificados em “Titulos em carteira”. / From March 1999 onwards is possible to distinguish the amount
related with subordinated loans, up to that time this was classified in the item “Securities”.

(2) A partir de margo de 1999 é possivel classificar por prazo uma parte significativa dos créditos. / From March 1999 onwards is possible to classify by original maturity an important share of loans granted.

B.8.2.2.4 ATIVOS DIVERSOS DE OUTROS INTERMEDIARIOS FINANCEIROS OTHER ASSETS OF OTHER FINANCIAL INTERMEDIARIES
(EXCETO FUNDOS DE INVESTIMENTO) (EXCLUDING INVESTMENT FUNDS) AND
E AUXILIARES FINANCEIROS®" FINANCIAL AUXILIARIES®"
Saldos em fim de semestre End-of-semester figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Imobilizagdes corpéreas Adiantamentos Contas a regularizar Diversos
Intermedidrios Aucxiliares Intermedirios Aucxiliares Intermediérios Aucxiliares Intermediérios Aucxiliares Intermediérios Auxiliares
financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros | financeiros
Fixed assets Trade credits and advances Other accounts receivable Other Total
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries
diaries diaries diaries diaries diaries
1 2 3=142 4 5 6=4+5 7 8 9=7+8 10 1 12=10+11 | 13=1+4+47+10 |  14=2+5+8+11 15=13+14
02 Dez 80.7 32.8 113.6 216.7 1.6 218.3 530.1 390.0 920.2 401.9 26.5 428.3 12295 451.0 1680.4
03 Jun 775 30.7 108.2 229.4 35 2329 5215 4448 966.3 1048.9 186.1 1235.0 1877.4 665.1 25424
Dez 97.5 28.7 126.2 237.6 1.2 238.8 1690.8 463.2 2154.0 810.1 20.5 830.7 2836.0 513.7 3349.6
04 Jun 94.7 278 1225 253.0 15 2545 1937.4 500.7 2438.1 1275.6 160.9 1436.5 3560.7 690.9 42516
Dez 93.7 26.7 1204 299.4 1.4 300.7 1855.3 494.9 2350.2 621.8 127.0 748.9 2870.2 650.0 3520.2
05 Jun 91.0 279 118.9 330.3 33 333.5 1883.0 497.6 2380.7 109.9 219 131.8 24142 550.7 2964.9
Dez 80.0 19.4 99.4 372.6 4.4 377.0 2183.8 519.5 27033 203.4 321 235.6 2839.8 575.5 34153
06 Jun 729 242 97.0 426.7 6.7 433.3 1832.5 555.9 23884 87.8 209 108.7 24199 607.6 30275
Dez 69.0 30.6 99.6 1163.1 6.9 1170.0 2906.0 551.4 3457.4 130.0 231 153.1 4268.1 611.9 4880.1
07 Jun 163.6 30.1 193.7 572.9 5.8 578.6 2665.1 539.8 3204.9 92.3 59.8 152.2 3493.9 635.5 4129.4
Dez 187.3 30.2 2175 933.8 35 937.3 3323.1 558.5 3881.6 34.8 216 56.4 4479.0 613.8 5092.8
08 Jun 165.4 259 1914 840.4 39 844.3 3027.5 567.7 3595.1 34.5 327 67.2 4067.7 630.2 4697.9
Dez 183.3 251 208.4 266.1 4.3 270.3 3287.6 567.9 3855.6 45.8 30.5 76.3 37828 627.8 44106
09 Jun 147.4 20.9 168.3 279.9 3.9 283.8 3395.7 544.2 3939.9 47.0 17.7 64.6 3870.1 586.6 4 456.6
Dez 146.7 19.6 166.3 265.6 32 268.8 3048.9 586.6 3635.5 64.8 15.1 79.9 3526.0 624.6 4150.6
10 Jun 137.9 19.5 157.4 273.6 3.4 277.0 3048.4 564.1 36125 73.6 451 118.7 35335 632.1 4165.5
Dez 138.7 13.8 152.5 2226 3.6 226.2 3423.6 570.4 3994.0 67.2 51.0 118.2 3852.1 638.7 4490.8
1 Jun 137.5 12.8 150.3 178.4 35 181.8 3613.4 555.1 4168.6 62.0 741 136.1 3991.2 645.5 4636.7
Dez 147.2 12.8 160.0 146.1 3.6 149.7 42461 542.7 4788.8 60.9 725 133.4 4600.4 631.6 5232.0
12 Jun 155.4 1.3 166.8 1321 3.6 135.7 43728 531.5 4904.3 65.4 727 138.0 47257 619.1 53448
Dez 134.9 12.9 147.8 15.7 3.7 119.5 6347.2 541.6 6888.8 65.1 63.2 128.3 6662.9 621.4 72843
13 Jun 138.9 1.5 150.4 95.9 3.0 98.9 5031.0 521.3 5552.3 62.9 62.1 125.0 5328.7 597.8 5926.5

* As séries apresentadas foram afetadas pelas alterages do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
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B.8.2.2.5 PASSIVOS DE OUTROS INTERMEDIARIOS FINANCEIROS (EXCETO FUNDOS LOANS AND OTHER SIMILAR RESOURCES OF OTHER FINANCIAL

DE INVESTIMENTO) E AUXILIARES FINANCEIROS SOB A FORMA DE INTERMEDIARIES (EXCLUDING INVESTMENT FUNDS) AND
EMPRESTIMOS E OUTROS RECURSOS SIMILARES®" FINANCIAL AUXILIARIES®"
Saldos em fim de semestre End-of-semester figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 100 euros

anceiras residentes Instituicdes financeiras ndo residentes Setor n3o especiﬁcado“7
InstituigGes financeiras monetarias(" Instituices financeiras ndo monetarias

Intermediarios Aucxiliares Total | Intermediérios Aucxiliares Total | Intermediarios Aucxiliares Intermediarios Aucxiliares Intermediarios Aucxiliares

financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros
Resident financial institutions Non-resident financial institutions Non-specified sector(!) Total

Monetary financial institutions(") Non-monetary financial institutions

Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total

interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries

diaries diaries diaries diaries diaries

1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10 1 12=10+11 | 13=1+4+7+10 |  14=2+5+8+11 15=13+14
02 Dez 60127 17.8 6030.5 864.4 1.3 865.7 1045.8 0.1 1045.9 546.1 1.2 547.3 8469.1 204 8489.5
03 Jun 5784.3 19.1 5803.5 888.9 0.7 889.7 1082.2 0.0 1082.2 561.1 23 563.4 8316.5 222 8338.7
Dez 5102.9 17.8 5120.6 1007.6 0.7 1008.3 1327.9 0.1 1327.9 740.1 1.6 741.8 8178.5 201 8198.6
04 Jun 4777.0 18.5 47955 1306.4 0.7 1307.2 14827 0.1 1482.7 1189.2 14 1190.6 87553 20.7 8775.9
Dez 5240.2 20.7 5260.9 1799.8 0.7 1800.6 1689.6 0.0 1689.6 2008.2 1.6 2009.8 10737.8 23.0 10760.8
05 Jun 4948.6 228 49714 2199.2 0.1 2199.3 1928.2 0.0 1928.2 1501.9 22 1504.1 10577.8 251 10 602.9
Dez 4834.8 19.9 4.854.7 27253 0.2 27255 24487 0.0 2448.7 11829 22 1185.1 111916 223 11214.0
06 Jun 47131 20.8 47339 3126.3 0.2 3126.5 24896 0.0 2489.6 1090.1 2.6 1092.7 11419.0 236 11442.6
Dez 5725.0 22.3 57473 33404 0.2 33406 29344 0.0 29344 1500.1 2.8 1503.0 13499.9 254 13525.3
07 Jun 8143.1 58.4 82015 1565.1 0.5 1565.6 3052.9 0.0 30529 1283.1 4.1 1287.3 14 044.3 63.0 14107.2
Dez 9674.6 21.4 9696.0 1854.9 0.2 1855.1 2699.7 0.0 2699.7 1206.4 32 1209.6 15 435.7 24.7 15 460.4
08 Jun 10011.4 20.7 10 032.0 1750.4 0.2 1750.6 27229 0.0 27229 1706.3 45 1710.8 16 191.0 254 16 216.4
Dez 8135.5 6.7 8142.2 1661.1 0.2 1661.3 2667.5 0.0 2667.5 1834.6 3.0 1837.6 14 298.7 9.9 14 308.6
09 Jun 8539.9 6.8 8546.7 24181 0.3 24184 2962.8 0.0 2962.8 2099.3 4.0 2103.2 16 020.0 1.1 16 031.1
Dez 9521.6 6.8 9528.4 2200.3 0.2 2200.5 3079.1 0.0 3079.1 2207.0 56 22126 17 007.9 126 17 020.5
10 Jun 93239 52.2 9376.1 1939.5 0.2 1939.7 2766.0 105.0 2871.0 28496 1351.6 4201.2 16 879.1 1509.0 18 388.0
Dez 8946.1 76.2 9022.3 24720 0.2 24722 2695.1 99.0 27941 2966.4 1320.2 4286.7 17 079.6 14956 18 575.3
1 Jun 5785.1 72.9 5858.0 601.3 0.2 601.5 29573 100.7 3058.0 3248.0 13371 4585.1 12591.6 1510.9 14 102.6
Dez 5433.9 86.5 5520.4 288.9 0.2 289.1 3020.5 101.1 31216 3158.6 1337.9 4 496.5 11901.9 15625.7 134276
12 Jun 4308.2 83.0 4391.2 360.8 0.2 361.0 29992 101.7 3100.9 3580.1 13431 49232 11248.4 1528.0 12776.4
Dez 29983 84.4 3082.8 397.8 0.1 398.0 28474 101.5 29489 1710.5 13418 3052.2 7954.0 1527.9 9481.8
13 Jun 2918.1 83.0 3001.1 157.9 0.1 158.0 2606.5 92.8 2699.2 2091.7 1251.1 33428 77742 1427.0 9201.2

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
(1) A partir de margo de 1999 é possivel classificar setorialmente uma parcela maior dos empréstimos e outros recursos similares. / From March 1999 onwards is possible to have a sectorial classification for a greater amount of loans and
other similar resources.

B.8.2.2.6 CAPITAL E RESERVAS DE OUTROS INTERMEDIARIOS FINANCEIROS CAPITAL AND RESERVES OF OTHER FINANCIAL INTERMEDIARIES
(EXCETO FUNDOS DE INVESTIMENTO) (EXCLUDING INVESTMENT FUNDS) AND
E AUXILIARES FINANCEIROS®" FINANCIAL AUXILIARIES®"
Saldos em fim de semestre End-of-semester figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 108 euros
Capital Reservas e resultados Provisdes para riscos diversos
Intermediarios Auxiliares Intermediarios Aucxiliares Intermediarios Auxiliares Intermediarios Aucxiliares
financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros
Equity capital Reserves and net income Provisions for sundry risks Total
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries
1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10=1+4+7 11=2+5+8 12=10+11
02 Dez 10773.3 1112.8 11 886.1 2980.9 236.9 3217.8 635.6 11.5 647.1 14 389.8 1361.3 15751.1
03 Jun 11204.7 1167.3 12372.0 27553 185.9 2941.2 587.2 12.4 599.5 14 547.2 1365.5 15912.7
Dez 21718.9 12253 229442 4106.5 290.9 4397.4 720.9 10.6 7315 26 546.3 1526.8 28073.1
04 Jun 218514 1249.9 23101.3 4136.5 252.7 4389.2 787.2 10.6 797.8 26 775.0 1513.2 28288.2
Dez 27 416.3 1281.5 28 697.8 5119.2 296.1 5415.2 736.6 10.7 7473 332721 1588.2 34 860.3
05 Jun 29 088.6 12785 30367.0 3688.9 316.6 4 005.5 764.4 10.4 774.8 33541.8 1605.5 35147.4
Dez 32177.2 1284.1 33461.3 3864.2 359.9 42242 800.6 14.9 815.6 36 842.1 1659.0 38501.0
06 Jun 31314.2 13222 32636.4 5484.1 334.3 5818.3 844.0 15.6 859.6 37 642.2 16721 393143
Dez 35494.9 1366.1 36 861.0 6635.3 405.5 7040.8 907.4 15.4 922.8 43 037.6 1787.0 44 824.6
07 Jun 36 469.4 1368.2 37 837.6 6528.7 376.0 6904.8 1049.6 16.1 1065.7 44 047.7 1760.3 45808.1
Dez 38 688.6 1405.2 40 093.8 6797.3 476.5 72738 1009.6 19.2 1028.8 46 495.5 1900.9 48 396.4
08 Jun 39717.2 1418.4 41135.6 6277.2 404.4 6681.6 1177.0 9.0 1186.0 471713 1831.8 49003.2
Dez 44 762.0 1543.4 46 305.4 6560.3 501.3 70615 1288.3 14.3 1302.6 52610.6 2058.9 54 669.5
09 Jun 49 113.0 15791 50 692.1 6192.6 465.7 6658.3 1994.6 13.4 2008.0 57 300.2 2058.2 59 358.4
Dez 48 163.4 1592.6 49 756.0 5122.0 481.2 5603.2 2158.5 13.8 21723 55443.9 20875 57 531.5
10 Jun 45 957.5 1832.4 47 789.9 5361.7 412.8 57745 1973.2 -678.5 12947 53292.3 1566.8 54 859.1
Dez 45040.9 1844.7 46 885.6 6672.8 393.3 7 066.1 1778.2 -660.4 1117.8 53 491.8 1577.7 55 069.5
1 Jun 39 890.7 1846.1 41736.8 5041.4 355.6 5397.0 17446 -589.2 1155.5 46 676.7 1612.6 48 289.3
Dez 36 846.4 1891.7 38738.1 4048.5 321.3 4369.8 2185.0 -584.8 1600.3 43079.9 1628.2 44708.2
12 Jun 30 860.6 1903.5 32764.1 4 858.2 301.1 5159.3 2393.6 -583.0 1810.6 38 112.4 1621.5 39733.9
Dez 28918.8 19428 30861.7 4652.0 324.9 4976.8 2604.9 -563.3 20416 36 175.7 1704.4 37 880.1
13 Jun 26 806.0 1939.9 28745.8 44438 293.0 4736.8 2650.6 -5565.5 2095.1 33900.3 1677.4 35577.7

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
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B.8.2.2.7 PASSIVOS DIVERSOS DE OUTROS INTERMEDIARIOS FINANCEIROS

(EXCETO FUNDOS DE INVESTIMENTO) E AUXILIARES
FINANCEIROS®"
Saldos em fim de semestre

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal
Adiantamentos

Auxiliares
financeiros

Total Intermediarios

financeiros

Aucxiliares
financeiros

Total Intermediarios

financeiros financeiros

‘ Intermediarios

OTHER LIABILITIES OF OTHER FINANCIAL INTERMEDIARIES

Auxiliares

Total

Intermediarios

(EXCLUDING INVESTMENT FUNDS) AND FINANCIAL

AUXILIARIES®"
End-of-semester figures

Aucxiliares

106 euros

Contas a regularizar Diversos Total

financeiros

financeiros

financeiros

Trade credits and advances Other accounts payable Other Total
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total

intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries
1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10=1+4+7 11=2+5+8 12=10+11
02 Dez 102.1 335 135.6 1368.5 187.3 15655.8 292.9 18.1 311.0 1763.5 238.9 20024
03 Jun 96.0 30.6 126.6 12746 180.5 1455.1 11569.4 210.6 1369.9 25299 421.7 29516
Dez 87.1 276 147 905.9 138.8 1044.7 841.4 18.6 860.0 1834.5 184.9 2019.4
04 Jun 65.8 256 91.4 1316.4 164.8 14812 1518.4 209.6 17279 2900.6 399.9 3300.5
Dez 88.9 31.3 120.2 2070.2 93.1 2163.4 437.8 138.5 576.3 2597.0 262.9 2859.9
05 Jun 172.0 26.8 198.8 1880.9 98.6 1979.4 127.2 15.6 142.8 2180.1 140.9 23211
Dez 102.3 259 128.2 1999.2 114.6 21138 167.4 10.6 178.0 2269.0 151.0 2420.0
06 Jun 96.1 25.0 121.2 1892.3 146.7 2039.0 323.0 13.6 336.5 23114 185.3 2496.7
Dez 128.6 31.5 160.1 1644.5 123.9 1768.3 354.5 121 366.7 21276 167.5 22951
07 Jun 148.5 220 170.6 1367.2 140.0 1507.1 413.6 26.2 439.8 1929.3 188.2 21175
Dez 166.8 19.6 186.4 1365.0 155.8 1520.8 424.2 3.2 427.4 1956.0 178.5 21345
08 Jun 164.0 6.1 170.0 14121 148.3 1560.4 494.8 54.7 549.5 20709 209.0 22799
Dez 114.5 8.8 123.3 1512.0 149.2 1661.2 492.8 19.6 5124 21193 177.6 2296.8
09 Jun 65.4 77 731 13745 122.4 1496.9 483.8 14.9 498.7 1923.8 145.0 2068.7
Dez 92.2 10.0 102.1 14186 146.5 1565.1 355.1 6.7 361.8 1865.9 163.1 2029.0
10 Jun 749 6.6 81.5 14354 194.2 1629.6 425.9 15.8 441.7 1936.2 216.6 21528
Dez 76.3 9.3 85.6 1385.8 182.7 1568.5 323.3 -2.3 321.0 17854 189.7 19751
11 Jun 57.2 5.7 62.8 1658.8 147.4 1806.2 2722 8.9 2811 1988.1 161.9 2150.0
Dez 52.7 6.8 59.5 24723 1173 2589.6 418.6 0.2 418.8 29436 1243 3068.0
12 Jun 441 6.1 50.2 1897.7 106.5 2004.2 630.5 5.1 635.6 25723 17.8 2690.0
Dez 41.8 9.2 51.0 1740.2 113.5 1853.8 314.9 -0.1 314.7 2097.0 122.6 22195
13 Jun 519 8.2 60.1 1730.2 127.7 1857.9 278.3 6.6 284.9 2060.5 1425 22029

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

B.8.2.3.1 DESENVOLVIMENTO DE RESULTADOS DE OUTROS INTERMEDIARIOS
FINANCEIROS (EXCETO FUNDOS DE INVESTIMENTO)

E AUXILIARES FINANCEIROS - CUSTOS®"(continua)
Valores acumulados desde o inicio do ano

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal
Juros e custos equiparados

Comissoes Prejuizos em operagdes financeiras

Intermedirios
financeiros

Aucxiliares
financeiros

Intermediérios
financeiros

Aucxiliares
financeiros

Intermediérios
financeiros

Aucxiliares
financeiros

Intermediérios
financeiros

PROFIT AND LOSS ACCOUNT OF OTHER FINANCIAL INTERMEDIARIES
(EXCLUDING INVESTMENT FUNDS) AND FINANCIAL AUXILIARIES

- COSTS AND LOSSES®" (to be continued)
Cumulative values since the beginning of the year

Custos com o pessoal

Auxiliares
financeiros

Intermediérios
financeiros

105 euros

Fornecimentos e servigos de

Auxiliares
financeiros

terceiros

Interest costs and equivalent Commissions payable Losses on financial operations Personnel costs Supplies and services from
third parties
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries
diaries diaries diaries diaries diaries
1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10 1 12=10+11 13 14 15=13+14
94 417.9 0.3 418.2 53.2 40.2 93.4 28.6 1.8 40.4 72.9 19.1 92.0 98.4 34.3 132.8
95 7701 24 7725 70.3 30.8 101.0 160.8 1.0 161.8 91.5 28.6 120.1 1M11.3 62.9 174.2
96 320.0 3.0 323.0 98.5 13.4 11.9 9.8 0.4 10.2 85.1 32.8 117.9 113.3 84.1 197.3
97 359.9 3.8 363.7 123.4 18.6 142.0 253 0.7 26.0 88.2 37.0 125.2 143.4 104.0 247.4
98 3334 1.9 335.3 162.9 50.7 213.5 147.2 0.5 147.7 92.5 443 136.7 158.7 92.4 251.1
99 300.7 23 303.0 189.7 62.9 252.7 66.3 15 67.8 111.6 52.7 164.3 181.1 98.0 2791
00 425.2 35 428.7 216.3 66.0 282.3 89.9 77 97.6 119.0 63.2 182.2 185.9 1254 311.3
01 611.6 3.3 615.0 2234 103.3 326.6 83.3 27 86.0 136.0 66.0 202.0 218.2 13.1 3314
02 544.6 4.1 548.7 2324 99.2 331.6 17.6 24 20.0 109.9 60.0 169.8 202.3 100.4 302.8
03 563.9 77 571.6 219.9 107.1 327.0 28.7 1.6 30.3 86.2 571 143.2 147.5 98.3 2459
04 1046.3 3.1 1049.4 289.4 115.3 404.7 9.5 1.8 1.2 105.9 61.5 167.4 207.0 98.8 305.8
05 1374.8 29 1377.8 296.8 124.0 420.8 14.6 0.6 15.2 136.3 68.1 204.4 242.0 99.7 341.7
06 1865.3 35 1868.8 406.6 153.9 560.5 75.2 28 78.0 132.7 76.2 208.9 228.3 99.8 328.1
07 24277 3.2 24310 350.8 205.8 556.5 68.2 6.0 74.2 121.8 78.3 200.1 238.8 110.2 348.9
08 28825 1.0 2883.5 562.5 143.6 706.1 103.5 3.7 107.2 130.4 A 202.2 227.4 96.8 324.3
09 21977 1.2 21989 2911 110.7 401.8 164.8 1.6 166.4 125.6 771 202.7 238.2 123.9 362.0
10 1730.2 59 1736.1 299.0 120.0 419.0 799.6 10.5 810.1 125.5 778 203.3 2147 135.3 350.0
" 24343 1.0 2435.2 2714 103.3 374.7 553.7 6.5 560.2 126.5 55.5 182.0 253.6 58.9 3125
12 17153 1.2 1716.4 2314 92.0 3234 3127 8.7 3214 116.7 52.6 169.4 2424 56.3 298.8
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B.8.2.3.1 DESENVOLVIMENTO DE RESULTADOS DE OUTROS INTERMEDIARIOS PROFIT AND LOSS ACCOUNT OF OTHER FINANCIAL INTERMEDIARIES

FINANCEIROS (EXCETO FUNDOS DE INVESTIMENTO) E AUXILIARES (EXCLUDING INVESTMENT FUNDS) AND FINANCIAL AUXILIARIES
FINANCEIROS - CUSTOS®" (continuag&o) - COSTS AND LOSSES®”" (continued)
Valores acumulados desde o inicio do ano Cumulative values since the beginning of the year
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10% euros
Impostos Amortizagdes do exercicio Provisdes do exercicio Outros custos e prejuizos
Intermediarios Auxiliares Total | Intermediarios Auxiliares Total | Intermediarios Auxiliares Total | Intermediarios Auxiliares Total | Intermediarios Auxiliares
financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros
Taxes Depreciation for the year Provisions for the year Other costs and losses Total
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries
diaries diaries diaries diaries diaries
16 17 18=16+17 19 20 21=19+20 22 23 24=22+23 25 26 27=25+26 | 28=1+4+7+10+ | 29=2+5+8+11+ 30=28+29
13+16+19+ 14+17+20+
22425 23+26
94 6.6 27 9.3 25.8 5.6 31.4 169.5 1.0 170.6 16.8 0.5 17.3 889.8 115.6 1005.4
95 9.0 3.2 12.2 26.2 21.2 47.4 140.5 0.7 141.2 17.4 6.6 23.9 1396.9 157.4 1554.3
96 8.2 2.4 10.6 19.0 215 404 169.3 2.2 171.6 18.5 6.3 24.8 841.7 166.1 1007.8
97 9.5 3.0 12.5 19.7 243 44.0 143.4 1.0 144.4 219 6.1 28.1 934.7 198.6 11333
98 8.5 4.8 13.2 232 28.7 51.8 177.9 1.9 179.8 249 7.7 327 11291 232.8 1361.9
99 9.8 4.2 14.0 246 41.0 65.6 261.7 71 268.8 22.8 6.8 29.6 1168.4 276.5 14448
00 6.5 4.4 10.9 27.2 38.6 65.8 191.3 6.9 198.2 14.2 8.6 228 12755 3242 1599.8
01 6.0 3.6 9.6 31.7 30.0 61.7 234.4 3.2 237.6 19.2 6.4 257 1563.8 331.7 1895.5
02 5.1 1.5 6.6 253 239 49.2 297.0 27 299.8 21.9 9.3 31.2 1456.1 303.6 1759.7
03 4.7 24 71 18.8 1.8 30.6 231.3 4.0 235.3 13.8 15.5 29.4 1314.8 305.5 1620.4
04 5.9 2.0 7.9 20.0 8.0 27.9 310.2 5.1 315.3 28.8 15.3 44.0 20228 310.8 23336
05 8.1 19 10.0 211 6.3 27.4 311.5 1.4 312.8 39.0 156.7 54.6 24442 320.6 2764.8
06 6.2 20 8.2 20.2 75 27.7 360.7 2.1 362.7 54.0 20.0 74.0 31491 367.7 3516.8
07 74 1.9 9.3 37.8 85 46.3 376.7 1.7 378.4 81.4 30.0 1.4 3710.5 445.6 4156.1
08 8.3 24 10.7 37.9 5.8 43.7 633.0 0.7 633.7 84.9 248 109.7 4670.5 350.6 5021.0
09 8.8 4.2 13.0 32.6 6.3 38.9 892.5 20 894.5 214.2 21.2 235.5 4165.4 348.3 45137
10 74 3.5 10.8 32.0 76 39.6 962.7 12.7 975.4 358.4 15.0 3734 4529.5 388.3 49179
" 9.0 6.1 15.1 319 4.6 36.6 850.3 38.6 889.0 469.1 6.2 475.3 4999.8 280.7 5280.5
12 8.0 4.3 12.2 346 4.3 38.9 11791 19.3 1198.5 527.4 8.6 536.0 4367.6 247.4 4615.0

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

B.8.2.3.2 DESENVOLVIMENTO DE RESULTADOS DE OUTROS INTERMEDIARIOS PROFIT AND LOSS ACCOUNT OF OTHER FINANCIAL INTERMEDIARIES
FINANCEIROS (EXCETO FUNDOS DE INVESTIMENTO) E AUXILIARES (EXCLUDING INVESTMENT FUNDS) AND FINANCIAL AUXILIARIES
FINANCEIROS - PROVEITOS®" (continua) - INCOME AND GAINS®" (to be continued)
Valores acumulados desde o inicio do ano Cumulative values since the beginning of the year
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Juros e proveitos equiparados Rendimento de titulos Comissoes Lucros em operagdes financeiras
Intermediarios Auxiliares Intermediarios Aucxiliares Intermediarios Auxiliares Intermediarios Aucxiliares
financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros
Interest income and equivalent Income from securities Commissions receivable Profits on financial operations
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries
1 2 3=142 4 5 6=4+5 7 8 9=7+8 10 " 12=10+11

94 638.7 14.7 653.4 135 0.0 13.6 125.4 123.9 249.3 31.1 16 32.7

95 1028.5 24.1 1052.6 74.1 0.1 74.2 147.0 109.6 256.6 206.7 3.1 209.8

96 598.2 21.2 619.3 91.1 0.0 91.1 168.4 107.5 275.9 15.1 238 17.9

97 652.3 21.8 674.1 151.2 0.0 151.2 2251 161.3 386.4 50.9 43 55.2

98 623.3 313 654.6 100.3 0.0 100.3 319.0 218.9 538.0 66.5 5.0 715

99 651.5 23.0 674.5 164.4 0.0 164.4 338.6 226.5 565.1 65.8 8.4 74.2

00 7753 30.9 806.2 186.1 0.0 186.1 406.0 250.5 656.4 79.9 9.7 89.6

01 1017.3 345 1051.8 249.6 1.7 251.3 374.0 236.3 610.3 97.2 16.2 113.5

02 929.1 33.0 962.1 2241 0.1 224.2 349.4 229.7 579.1 28.8 12.2 41.0

03 843.9 223 866.2 138.9 0.0 138.9 327.1 2522 579.3 125.1 15.0 140.1

04 1436.7 16.3 1453.1 290.6 0.0 290.6 349.8 281.6 631.4 20.8 226 43.4

05 18324 16.3 18487 801.8 0.0 801.8 346.5 315.2 661.7 214 24.7 46.1

06 23436 257 2369.3 1395.7 0.0 1395.7 314.8 371.0 685.8 4477 246 472.3

07 3023.0 52.0 3074.9 931.6 0.0 931.6 310.0 443.9 753.9 105.1 19.6 124.8

08 34415 45.7 3487.2 7243 0.0 7243 340.2 350.7 690.9 395.4 324 427.8

09 27752 12.8 2788.0 881.0 0.0 881.0 353.7 305.7 659.4 376.2 28.6 404.8

10 22101 1.9 22220 1552.9 0.4 1553.2 402.8 330.5 733.3 1101.8 36.6 1138.4

1 28576 276 2885.2 655.5 0.2 655.8 390.7 290.5 681.2 543.9 295 573.3

12 222717 33.2 2260.9 483.1 0.0 483.1 347.2 267.6 614.8 98.4 335 131.9

117 B.8



B.8.2.3.2 DESENVOLVIMENTO DE RESULTADOS DE OUTROS INTERMEDIARIOS PROFIT AND LOSS ACCOUNT OF OTHER FINANCIAL INTERMEDIARIES

FINANCEIROS (EXCETO FUNDOS DE INVESTIMENTO) E AUXILIARES (EXCLUDING INVESTMENT FUNDS) AND FINANCIAL AUXILIARIES
FINANCEIROS - PROVEITOS®" (continuagao) - INCOME AND GAINS®@" (continued)

Valores acumulados desde o inicio do ano Cumulative values since the beginning of the year

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 100 euros

Reposicdes e anulagdes de provisdes Outros proveitos e lucros
Intermediarios Auxiliares financeiros Intermediarios Auxiliares financeiros Intermediarios Auxiliares financeiros
financeiros financeiros financeiros
Replacement and provisions deducted Other income and profits Total
Financial Financial Total Financial Financial Total Financial Financial Total
intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries

‘ 13 ‘ 14 ‘ 15=13+14 ‘ 16 ‘ 17 ‘ 18=16+17 ‘ 19=1+4+7+10+13+16 ‘ 20=2+5+8+11+14+17 ‘ 21=19+20 ‘

94 40.2 0.1 40.3 51.9 76 59.5 900.8 148.0 1048.8
95 53.2 0.5 53.7 58.8 AN 130.5 1568.3 209.1 1777.4
96 423 0.3 42.6 52.0 89.4 1414 967.1 221.2 1188.2
97 55.1 1.3 56.3 58.8 971 155.9 1193.4 285.7 1479.2
98 722 0.6 729 87.4 108.6 196.0 1268.9 364.4 1633.3
929 143.1 1.1 144.2 62.6 120.5 183.1 1426.0 379.6 1805.6
00 76.7 0.6 773 68.0 139.9 207.9 1592.0 431.6 2023.6
01 91.0 3.9 94.9 91.2 126.1 217.3 1920.3 418.8 2339.1
02 101.7 0.7 102.4 89.6 108.9 198.5 17227 384.6 2107.3
03 96.6 0.4 971 53.1 109.6 162.7 1584.7 399.6 1984.3
04 179.7 0.8 180.5 95.1 97.3 192.4 23727 418.7 27914
05 1514 0.2 151.6 160.7 94.8 2555 3314.1 451.2 3765.3
06 179.4 1.6 181.0 1040.5 102.1 11427 5721.8 525.0 6246.8
07 144.9 05 1454 590.2 1223 7125 5104.8 638.3 5743.2
08 2546 1.0 255.6 752.8 99.7 852.5 5908.8 529.5 6438.3
09 449.9 25 452.4 3121 122.7 434.8 5148.2 472.3 5620.5
10 699.4 1.5 700.9 288.7 127.0 415.8 6 255.6 507.8 6763.5
" 548.7 6.0 554.7 304.8 77 3125 5301.2 361.5 5662.7
12 538.2 5.8 544.0 1018.6 8.0 1026.6 47133 348.1 5061.4

*As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

B.8.2.3.3 DESENVOLVIMENTO DE RESULTADOS DE OUTROS INTERMEDIARIOS PROFIT AND LOSS ACCOUNT OF OTHER FINANCIAL INTERMEDIARIES
FINANCEIROS (EXCETO FUNDOS DE INVESTIMENTO) E AUXILIARES (EXCLUDING INVESTMENT FUNDS) AND FINANCIAL AUXILIARIES
FINANCEIROS - RESULTADO DE EXPLORAGAOQ®" - OPERATING PROFIT / LOSS®"
Valores acumulados desde o inicio do ano Cumulative values since the beginning of the year
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 108 euros

Resultados extraordinarios Impostos sobre os lucros Resultado de exploragao")
Ganhos extraordinarios Perdas extraordinarias

‘ Intermediarios Auxiliares Total Intermediarios Aucxiliares Total‘ Intermedia’rios‘ Auxiliares Total Intermediarios Aucxiliares Total

financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros

Extraordinary income Tax on income Operating profit/loss(")
Extraordinary gains Extraordinary losses

Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total

intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries
1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10 1" 12=10+11
94 59.0 1.3 60.2 31.5 1.4 32.9 30.1 122 423 8.3 20.1 28.4
95 98.7 15 100.2 412 1.4 425 35.6 17.3 52.9 193.4 34.6 228.0
96 54.7 0.9 55.5 36.7 1.3 38.0 41.6 18.5 60.2 101.7 36.1 137.8
97 180.8 22 183.0 59.6 1.5 61.1 51.0 29.0 80.0 329.0 58.9 387.8
98 381.0 3.1 384.1 19.7 21 219 64.9 42.0 106.9 436.1 90.6 526.7
99 2149 3.8 218.7 18.9 3.1 220 75.2 35.6 110.8 378.4 68.2 446.6
00 125.3 9.2 1345 455.6 3.0 458.6 67.0 36.2 103.1 -80.9 775 -3.4
01 44.4 6.7 51.1 201 3.4 235 58.0 28.1 86.1 322.7 62.4 385.1
02 79.8 9.2 89.1 53.1 45 57.6 54.7 254 80.1 238.7 60.3 299.0
03 158.8 4.3 163.1 27.0 55 325 42.9 316 745 358.7 61.3 420.0
04 145.1 15.1 160.2 79.3 4.4 83.7 50.4 323 82.7 365.3 86.3 451.6
05 . . . . . . 65.5 35.3 100.8 805.6 95.0 900.5
06 . . . . . . 73.0 415 114.4 24975 115.2 26127
07 . . . . . . 787 48.1 126.8 1321.8 1441 1465.8
08 . . . . . . 65.6 39.4 105.1 1178.9 139.2 1318.2
09 . . . . . . 46.8 292 75.9 936.1 94.4 1030.4
10 . . . . . . 67.3 37.0 104.3 1658.8 82.3 17411
1" . . . . . . 66.6 255 921 234.9 55.2 290.0
12 . . . . . . 70.8 23.8 94.6 274.9 76.7 351.6

*As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
(1) A partir de 2005 inclui resultados extraordinarios. / From 2005 onwards includes extraordinary income.
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B.8.3.1 SOCIEDADES GESTORAS DE PARTICIPA(}()ES SOCIAIS FINANCIAL HOLDING COMPANIES®"
DO SETOR FINANCEIRO®"
Saldos em fim de semestre End-of-semester figures

Fonte / Source: Banco de Portugal 10° euros

Ativos ZEESIVeS

Ativos sob Titulos em Créditos dos qua Ativos diversos Passivos sob Empréstimos Obrigagoes Capital e Passivos Resultado de
a_forma de carteira®™ concedidos(” Créditos de a for_ma de subordinados (exceto reservas diversos exploragao

dep6sitos e ou- empréstimos e subordinadas) e

tras aplicagbes cobr_anga outros recursos outros titulos de

similares Cliicess similares rendimento fixo
Assets Liabilities Total Memo items:
Deposits and Securities(! Loans and of which: Other assets Loans and Subordinated Bonds Capital and Other liabilities Operating
other similar advances(" Non- other similar loans (excluding reserves profit/loss

investments : resources subordinated

performing bonds) and other

loans fixed-income

securities
1 2 3 4 5 6 7 8 9 10 11=1+2+3+56+ 12

..+10

02 Dez 694.6 9416.3 27876 0.0 358.2 861.8 21431 2149 9136.2 900.8 13 256.7 144.5
03 Jun 716.7 9233.6 1934.6 0.0 289.7 718.9 1430.1 292.9 87984 934.3 12174.6 140.5
Dez 268.5 12 508.7 1966.3 0.0 15827 1057.1 1485.3 801.2 12 540.1 442.4 16 326.2 286.5
04 Jun 437.9 13398.3 2021.5 0.0 1788.0 1467.7 14724 801.2 12 956.1 948.4 17 645.7 206.2
Dez 3731 16 290.4 1988.6 0.0 1625.4 23428 1387.2 1180.3 14 982.9 384.5 202776 255.5
05 Jun 634.3 15 246.9 20359 0.0 1434.3 1805.4 1383.5 1575.3 14 188.3 399.0 19351.4 538.8
Dez 739.8 16 018.5 17959 0.0 1806.9 1460.4 1368.5 25219 142722 738.0 20361.0 628.3
06 Jun 1082.5 17 479.9 2468.4 0.0 1309.7 1189.0 1288.2 3043.6 16 188.7 631.1 22 340.5 1062.9
Dez 854.4 18 802.6 1488.9 0.1 3035.9 1614.4 187.7 3108.1 18 777.9 493.7 24181.9 22817
07 Jun 626.2 19 002.7 1704.4 0.1 1751.0 12277 187.9 2670.1 18 649.5 349.0 23084.2 679.8
Dez 12579 18 972.6 1853.0 0.1 2689.7 12927 187.9 35955 19 408.9 288.3 247733 1121.0
08 Jun 1358.6 19 580.2 1834.4 0.1 21573 18204 187.9 40718 18 495.8 354.6 24 930.4 546.7
Dez 1610.7 17792.9 21458 0.1 2360.7 17195 187.9 4357.8 17 241.2 403.7 23910.2 1005.5
09 Jun 16413 19 033.5 2034.8 0.1 24195 2269.9 187.9 4089.5 18 143.3 438.7 25129.1 611.8
Dez 13255 19 475.3 1929.2 0.3 21625 27635 87.9 42785 17 364.6 398.0 24 892.5 930.6
10 Jun 874.8 19418.7 24386 0.1 2060.2 29832 87.9 42453 17 029.2 446.7 247923 477.9
Dez 12879 20601.1 2483.1 0.1 2567.9 2918.8 87.9 54971 18 098.4 337.9 26 940.0 1619.0
1 Jun 12121 19 184.4 3591.6 0.1 28448 3440.0 87.9 5866.3 16 685.4 753.2 26 832.8 542.4
Dez 994.5 19 033.7 35185 1.1 3439.4 3584.9 87.9 5755.6 16 282.0 1275.7 26 986.1 256.2
12 Jun 3370.8 18 120.3 3139.0 1.1 3549.0 3768.8 87.9 5751.0 17 768.1 803.2 28 179.0 509.8
Dez 971.1 17732.8 1489.0 0.1 55425 1176.0 87.9 5249.2 18 484.5 737.8 25735.5 403.4
13 Jun 1974.6 18 201.9 13455 0.1 4213.6 1604.4 87.9 4967.4 18 325.3 750.6 25735.6 124.7

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
(1) A partir de junho de 1999 é possivel distinguir a parcela referente a empréstimos subordinados e a suprimentos, anteriormente classificados em “Titulos em carteira”. / From June 1999 onwards is possible to distinguish the amount related
with subordinated loans, up to that time this was classified in the item “Securities”

B38.3.21.1 BALANGO AGREGADO DOS FUNDOS E DAS SOCIEDADES BALANCE SHEET OF SECURITISATION FUNDS
DE TITULARIZAGAO DE CREDITOS AND COMPANIES
Por tipo de instrumento By type of instrument
Saldos em fim de trimestre End-of-quarter figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 106 euros

Passivo

Ativos sob Titulos de | Agdes e outras tros Passivos sob Titulos de Capital e Outros Resultado de
ané@;gﬁ Errean R Outros ati participagbes ativos® enﬁipfg;nﬁz:ng: divida emitidos reservas passwvos”’ exploragédo

e outras titularizados") Cobranga e outros recur-

aplicagoes duvidosa sos similares

similares
Assets Liabilities Total Memo items:
Deposits and Securitised assets Securities Shares and | Other assets® Loans and | Debt securities Capital and Other Operating
?':C:;tsr:_l::z Securitised Other securi- of which: othesrht;rzr; other equity o!l::;::]r:él:sr issued reserves liabilities®) profit / loss
loans | tised assets") [ Non-perform-
ing loans
1 2 3 4 5 6 7 8 9 10 1 12=142+3+5+6 13
+7=8+..+11

08 Mar 1557.3 31413.2 1158.7 667.3 3.7 0.0 353.4 0.0 74487 26 166.4 871.1 34 486.2 -14.7
Jun 16124 32400.1 951.4 7447 3.7 0.0 563.8 0.0 8079.3 26 509.4 9427 35531.4 -34.8
Set 1597.9 34 557.1 794.6 773.7 4.1 0.0 360.1 0.0 8055.1 28 405.9 852.7 37 313.7 -60.5
Dez 2156.2 39081.0 13191 779.3 4.2 0.0 413.6 0.0 8882.6 332242 867.3 429741 -110.4
09 Mar 1385.4 44 959.5 2726.8 827.8 4.4 0.0 420.9 0.0 12478.0 36 173.9 845.2 494971 -40.5
Jun 1636.8 45 468.2 2543.0 875.7 4.2 0.0 512.9 0.0 12490.3 36 845.9 828.9 50 165.1 -67.8
Set 1544.3 46 164.0 25417 897.7 4.0 0.0 446.0 0.0 12 092.7 37 836.1 771.2 50 700.0 -121.8
Dez 1775.4 45424.9 28547 646.5 4.1 0.0 321.8 0.0 14 059.9 35547.2 773.8 50 380.9 -126.9
10 Mar 1602.3 45530.9 3024.9 641.9 4.4 0.0 2513 0.0 13795.0 35918.3 700.4 50413.7 -49.3
Jun 1895.0 44 026.6 2736.3 662.9 4.8 0.0 375.5 0.0 14 766.2 33 539.6 732.6 49 038.3 -69.3
Set 2029.3 46741.4 27954 568.6 4.3 0.0 430.4 0.0 18 392.5 32900.3 707.9 52 000.7 -94.1
Dez 2980.7 55 604.6 30515 540.4 4.4 0.0 2735 0.5 28702.8 325341 677.4 61914.8 -127.1
11 Mar 2809.5 57 124.7 3938.1 504.1 4.2 0.0 258.3 0.5 352214 28 249.2 663.6 64 134.8 -40.0
Jun 3330.3 57 761.5 3765.3 485.2 4.1 0.0 207.7 87.5 37010.7 27 305.9 664.8 65 068.9 -63.2
Set 2901.0 56 618.3 3877.0 619.3 4.4 0.0 305.7 198.4 36 753.3 25902.9 851.9 63706.5 -91.5
Dez 3054.7 55 680.3 3350.2 640.7 46 0.0 304.6 172.5 36 906.1 24203.5 11124 62 394.4 -160.7
12 Mar 24887 52837.3 2199.8 609.5 4.4 0.0 229.7 87.5 33208.3 23 405.8 1058.3 57 759.9 -51.7
Jun 2000.1 43 690.1 2196.0 745.2 4.7 0.0 297.5 0.4 294204 17735.3 10323 48 188.4 -81.8
Set 17703 40770.9 1970.1 700.5 46 0.0 230.3 7.3 28157.7 15 582.2 999.2 44746.2 -121.8
Dez 1824.6 39 698.5 1775.1 738.2 4.5 0.0 281.8 0.0 27 662.8 15046.0 875.7 43 584.5 -169.2
13 Mar 1684.3 38 296.1 1763.4 730.8 46 0.0 177.6 0.0 26 461.9 14 579.7 884.4 41926.1 -26.3
Jun 1709.0 36 834.9 22304 676.8 45 0.0 2720 0.0 273071 12909.5 834.2 41050.8 -61.2

(1) Inclui papel comerecial titularizado. / Includes securitised commercial paper.
(2) Os outros ativos incluem as aplicagdes em derivados financeiros, ativos imobilizados e ativos diversos. / The other assets include assets in financial derivatives, fixed assets and remaining assets.
(3) Os outros passivos incluem as responsabilidades em derivados financeiros e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.
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B.8.3.21.2 ATIVOS TITULARIZADOS POR FUNDOS E SOCIEDADES SECURITISED ASSETS BY SECURITISATION FUNDS

DE TITULARIZAGAO DE CREDITOS AND COMPANIES
Por pais e setor institucional do cedente e setor institucional devedor e prazo By country, institutional sector of the originator and of the debtor and maturity
Saldos em fim de trimestre End-of-quarter figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 100 euros

Ativos titularizados cedidos por residentes em Portugal Ativos

Instituigdes financeiras monetarias Instituicoes Adminis- | Sociedades tltularlzqdos memora:

financeiras tragbes n&o finan- (zedldo_s " A

‘ Devedor original residente em Portugal ‘ Devedor ey pubi\cas s por néo resi- cedidos po_r

S P P 0 = 0 0 original ndo . dentes em IFM resi-

If?:g:]lg(e;?rzz va:;;l:ggﬁ:z Atc:r:;g:s- Sociedades nao financeiras | Particulares ke tarias Portugal dentes ndo

monetérias | néo mone- publicas RB e & milsags Sl nhe(::iedsgzcdoo

tarias balango

Securitised assets originated by residents in Portugal | Securitised Total Memo

Monetary financial institutions | Non-mone- General Non-finan- Total . E_issets items:

tary financial | government | cial corpora- originated Assets

Original debtor resident in Portugal Original R N by non- granted by

- - debtor non- | mStitutions tions residents in resident

institutions institutions Upto 1 year | Over 1 year Portugal ni::;egggq

the balance

sheet

1 2 3 4 5 6| 7=1+..+6 8 9 10 M| 12=7+.+11 13 14=12+13 15

08 Mar 0.0 227 0.0 789.7 17779 27 390.6 29981.0 414.8 902.0 109.5 1164.6 32571.9 0.0 32571.9 16 460.4
Jun 0.0 227 0.0 7781 1791.0 28416.6 31008.4 452.1 869.1 65.5 956.4 333515 0.0 333515 18 096.3

Set 0.0 227 0.0 7471 1808.8 30635.3 33214.0 499.4 818.0 215 798.7 35351.7 0.0 35351.7 18 894.0

Dez 55.0 64.9 137.0 12147 3483.9 33104.8 38 060.2 516.4 1001.7 0.0 821.8 40400.1 0.0 40 400.1 24219.8

09 Mar 55.0 64.9 137.0 1373.6 3563.7 38 826.8 44 021.0 613.6 1037.8 0.0 2014.0 47 686.3 0.0 47 686.3 30591.0
Jun 55.0 64.9 137.0 1130.1 3493.6 38 094.5 42 975.2 600.4 24212 0.0 20144 48 011.2 0.0 48 011.2 298721

Set 55.0 64.9 137.0 1188.8 3573.9 38 830.0 43 849.5 602.7 23316 0.0 19219 48 705.7 0.0 48 705.7 30 996.0

Dez 55.0 64.6 137.0 1025.6 3462.6 38 439.0 43183.8 577.6 21514 0.0 2366.7 48 279.6 0.0 48 279.6 30 865.4

10 Mar 55.0 64.6 137.0 1150.6 4260.1 37925.7 43593.0 571.0 20276 0.0 2364.3 48 555.8 0.0 48 555.8 31624.8
Jun 55.0 76.8 143.6 1490.2 4653.3 35585.6 42 004.5 552.5 1903.5 0.0 2302.5 46 763.0 0.0 46 763.0 30278.1

Set 55.0 46.3 142.7 1357.7 4520.1 38 645.5 44 767.4 564.5 1916.4 0.0 22885 49 536.7 0.0 49 536.7 33 364.6

Dez 218 33.5 153.8 3218.6 67224 43 957.9 54 108.0 592.8 1818.0 0.0 21373 58 656.1 0.0 58 656.1 43 083.1

11 Mar 48.5 57.5 3329 54954 9 596.6 41175.6 56 706.5 578.7 1667.6 0.0 2110.0 61062.8 0.0 61062.8 46 804.9
Jun 30.3 57.9 297.3 5738.6 10 552.0 414491 58 125.3 619.7 746.2 0.0 20355 61526.8 0.0 61526.8 48 468.4

Set 17.8 113.8 2542 5916.2 99773 40782.7 57 062.0 620.6 669.5 0.0 1999.6 60 351.7 143.6 60 495.3 47 623.4

Dez 30.3 146.7 2145 5395.2 9808.7 40 455.7 56 051.1 591.9 328.0 0.0 1905.6 58 876.6 154.0 59 030.5 46 826.8

12 Mar 9.0 134.4 186.4 3300.3 7820.8 40728.3 52179.3 570.3 313.9 0.0 18479 54 911.4 125.7 55037.1 43937.5
Jun 8.1 142.9 152.4 32233 7 356.2 323921 43 274.9 378.8 290.4 0.0 18122 45756.5 129.6 45 886.1 34 927.7

Set 0.0 7.7 12.7 28747 5903.5 31344.6 40213.2 354.4 2754 0.0 1776.5 42619.5 121.5 427411 32049.8

Dez 43 91.7 1.1 28125 5690.7 30618.5 39228.7 349.5 238.7 0.0 1532.6 41349.4 124.2 414736 31363.4

13 Mar 0.4 100.9 25.0 2656.4 5074.5 30048.9 37 906.2 345.8 2134 0.0 1473.2 39938.5 121.0 40 059.5 30225.5
Jun 0.1 119.3 243 2696.5 5527.1 28 168.3 36 535.5 333.3 1914 0.0 19113 38971.5 93.8 39 065.3 29028.7
B.8.3.2.21 TRANSAGOES DOS FUNDOS E DAS SOCIEDADES DE TITULARIZAGAO TRANSACTIONS OF SECURITISATION FUNDS
DE CREDITOS AND COMPANIES
Por tipo de instrumento By type of instrument
Transagoes liquidas trimestrais Quarterly net transactions
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

EESIT ‘
Ativos sob Ativos titularizados Titulos de | Agdes e outras | Qutros ativos® Passivos sob Titulos de Capital e Outros
a forma de e " divida articipages aformade | divida emitidos reservas 0sE)
depositos e ou- Empréstimos P pes empréstimos e RS
tras aplicagoes titularizados(") ‘ Cobranga outros recursos
similares duvidosa similares

Assets Liabilities Total

Deposits and Securitised assets | Securities other Shares and | Other assets® Loans and | Debt securities Capital and Other

?n!r\;z;‘s%rre\:?sr Securitised Other securi- of which: than shares other equity O"T—Z;:Ln:clfsr issued reserves liabilities®

loans | tised assets") Non-performing
loans

1 2 3 4 5 6 7 8 9 10 1 12=142+3+5+6
+7=8+..+11
08 Mar 70.7 998.5 9.5 222 -0.4 0.0 -17.7 0.0 -35.8 1067.4 29.0 1060.6
Jun 55.1 986.9 -207.3 774 0.0 0.0 210.5 0.0 630.6 343.0 716 1045.2
Set -14.5 2156.6 -156.8 29.0 0.4 0.0 -203.7 0.0 -24.6 1896.5 -90.0 1781.9
Dez 558.3 45238 524.5 55 0.1 0.0 53.5 0.0 827.4 48183 14.6 5660.3
09 Mar -770.8 5878.4 14077 48.5 0.2 0.0 74 0.0 3595.2 2949.7 -22.0 6522.8
Jun 2515 508.9 -183.9 47.9 -0.3 0.0 92.0 0.0 12.6 672.0 -16.4 668.2
Set -92.5 695.9 -1.2 22.0 -0.1 0.0 -67.0 0.0 -397.5 990.3 -57.7 535.1
Dez 231.0 -739.1 313.0 -251.2 0.1 0.0 -124.2 0.0 1967.1 -2288.9 26 -319.1
10 Mar -173.1 105.7 170.3 -4.5 0.3 0.0 -70.5 0.0 -265.1 3711 -73.4 32.6
Jun 2927 -1504.7 -288.6 20.9 0.4 0.0 124.2 0.0 970.7 -2378.8 321 -1375.9
Set 134.3 2715.2 59.0 -94.3 -0.5 0.0 54.9 0.0 3626.8 -639.2 -24.7 2962.9
Dez 951.5 8863.1 256.2 -28.3 0.1 0.0 -156.9 05 10310.2 -366.3 -30.5 9913.9
11 Mar -171.2 1520.1 886.5 -36.3 -0.3 0.0 -15.1 0.0 6518.6 -4 284.8 -13.8 22200
Jun 520.8 636.8 -172.7 -18.8 -0.1 0.0 -50.6 87.0 1789.4 -943.4 1.2 934.3
Set -429.3 -1143.4 M7 134.1 0.3 0.0 98.0 110.9 -257.7 -1403.0 187.0 -1362.8
Dez 153.7 -938.2 -526.8 214 0.2 0.0 -1.1 -25.9 152.6 -1699.4 260.5 -1312.2
12 Mar -566.0 -2842.9 -1150.4 -31.2 -0.1 0.0 -75.0 -85.0 -3697.7 -797.7 -54.1 -4 634.4
Jun -488.6 -9147.2 -3.8 135.7 0.3 0.0 67.8 -87.1 -3787.9 -5670.5 -26.0 -9571.5
Set -229.8 -2919.2 -225.9 -44.7 -0.1 0.0 -67.2 6.9 -1262.8 -2153.1 -33.2 -3442.1
Dez 54.3 -1072.4 -195.0 37.7 -0.1 0.0 515 -7.3 -494.8 -536.2 -123.4 -1161.7
13 Mar -140.3 -1402.4 -11.7 -74 0.1 0.0 -104.2 0.0 -1200.9 -466.3 8.7 -1658.4
Jun 24.7 -1461.3 467.1 -54.0 -0.1 0.0 94.3 0.0 845.1 -1670.2 -50.3 -875.3

(1) Inclui papel comerecial titularizado. / Includes securitised commercial paper.
(2) Os outros ativos incluem as aplicagdes em derivados financeiros, ativos imobilizados e ativos diversos / The other assets include assets in financial derivatives, fixed assets and remaining assets.
(3) Os outros passivos incluem as responsabilidades em derivados financeiros e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.
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B.8.3.22.2 TRANSAGOES DE ATIVOS TITULARIZADOS POR FUNDOS TRANSACTIONS OF SECURITISED ASSETS BY SECURITISATION

E SOCIEDADES DE TITULARIZA(}AO DE CREDITOS FUNDS AND COMPANIES
Por pais e setor institucional do cedente e setor institucional devedor e prazo By country, institutional sector of the originator and of the debtor and maturity
Transagoes liquidas trimestrais Quarterly net transactions

10° euros
Ativos titularizados cedidos por residentes em Portugal Ativos Por

oA - ——— - 3 titularizados memoria:
Instituicdes financeiras monetarias Instituicbes Adminis- | Sociedades o Ativos

financeiras tracoes nao finan-

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal

\ Devedor original residente em Portugal \ o I?ne;e:aoor e r—— pablicas e potg ;;Z Sreesr:1 ce(ligi&sr E;r
Ifns(iiuig:@es |?S‘litui(;§es A:jmir]is- Sociedades nao financeiras | Particulares rgesidente tarias Portugal dentes néo

inanceiras inanceiras ragoes " " CEEEEe

monetérias | n&o mone- publicas alealeng RAMEBED em Portugal (s &l

on 1ano nhecidos do

tarias balango

Securitised assets originated by residents in Portugal Securitised Total Memo

Monetary fi (al instituti N G | Non-fi Total assets items:

onlry iangel siuions | e || Genrel | Nonfren | 06| gt

Original debtor resident in Portugal Original Ii?:stitutions 9 l:ions by non- granted by

N N N debtor non- residents in resident

l\?ﬂoneta_r% ) No?—mon_e-‘ Genera: Non-financial corporations . dl?r_\(\j/atT- Total resident in Portugal MFls not

inancial | tary financial | government individuals d _

g i ot Upto 1 year | Over 1 year Portugal lerecog:

institutions institutions nised from

the balance

sheet

1 2 3 4 5 6| 7=1+.+6 8 9 10 M| 12=7+.+11 13 14=12+13 15

08 Mar 0.0 0.0 0.0 4.9 70.7 998.0 1073.6 6.5 -35.5 -45.0 85 1008.1 0.0 1008.1 1703.2
Jun 0.0 0.0 0.0 -11.6 13.1 1026.0 1027.5 37.2 -32.9 -44.0 -208.2 779.6 0.0 779.6 1635.9

Set 0.0 0.0 0.0 -30.9 17.8 22187 22055 47.0 -51.1 -44.0 -157.7 1999.8 0.0 1999.8 797.3

Dez 55.0 421 137.0 467.6 1675.0 2469.5 4.846.3 16.8 183.6 -215 231 5048.3 0.0 5048.3 5325.7

09 Mar 0.0 0.0 0.0 158.9 79.9 5722.0 5960.7 97.0 36.1 0.0 1192.2 7286.1 0.0 7 286.1 6371.0
Jun 0.0 0.0 0.0 -243.5 -70.1 -732.2 -1045.8 -12.9 1383.4 0.0 0.4 325.1 0.0 325.1 -718.6

Set 0.0 0.0 0.0 58.6 80.2 735.4 874.3 24 -89.5 0.0 -92.4 694.7 0.0 694.7 11241

Dez 0.0 -0.2 0.0 -163.2 -111.3 -390.9 -665.6 -25.1 -180.2 0.0 4448 -426.1 0.0 -426.1 -130.7

10 Mar 0.0 0.0 0.0 125.0 797.5 -513.4 409.2 -6.9 -123.9 0.0 -24 276.0 0.0 276.0 759.2
Jun 0.0 121 6.6 339.6 393.2 -2340.1 -1588.5 -18.9 -124.1 0.0 -61.8 -1793.3 0.0 -17933 -1347.1

Set 0.0 -30.5 -0.9 -132.4 -133.2 3060.0 2763.0 125 12.9 0.0 -14.0 27743 0.0 27743 3087.0

Dez -33.2 -12.8 1.1 1860.8 22023 53124 9340.6 283 -98.4 0.0 -151.2 9119.3 0.0 91193 97184

11 Mar 26.6 240 179.0 2276.8 28742 -2782.3 2598.5 -14.2 -150.4 0.0 -27.2 2406.6 0.0 2406.6 37218
Jun -18.2 0.4 -35.5 107.7 377.7 137.6 569.7 412 -72.3 0.0 -74.5 464.1 0.0 464.1 814.5

Set -12.5 55.9 -43.1 177.6 -574.7 -666.4 -1063.3 0.6 -76.7 0.0 -35.9 -1175.3 143.6 -1031.7 -845.3

Dez 12.6 329 -39.7 -521.0 -196.5 -634.8 -1346.5 -28.9 -5.9 0.0 -94.1 -1475.4 10.4 -1465.0 -1132.4

12 Mar -21.4 -12.3 -28.1 -2094.8 -1987.9 2727 -3871.8 -215 -14.0 0.0 -57.7 -3 965.0 -28.3 -3993.3 -2889.2
Jun -0.8 8.5 -34.0 =771 -464.6 -8 336.2 -8904.3 -191.5 -23.5 0.0 -35.6 -9154.9 3.9 -9151.0 -9.009.8

Set -8.1 -65.2 -139.7 -348.6 -1452.7 -1047.5 -3061.7 -24.4 -15.0 0.0 -35.7 -3136.9 -8.1 -3145.0 -2877.8

Dez 4.3 14.0 -1.6 -62.2 -212.8 -726.1 -984.6 -5.0 -36.7 0.0 -243.9 -1270.1 27 -1267.4 -686.4

13 Mar -3.9 9.2 13.9 -156.0 -616.2 -569.6 -13225 -3.7 -25.4 0.0 -59.4 -1410.9 -3.2 -14141 -1137.9
Jun -0.4 18.4 -0.7 40.0 452.6 -1880.6 -1370.7 -12.5 -22.0 0.0 438.1 -967.0 -27.2 -994.2 -1196.8
B.8.3.3 OUTROS INTERMEDIARIOS FINANCEIROS ESPECIALIZADOS OTHER FINANCIAL INTERMEDIARIES
NA CONCESSAO DE CREDITO"" ENGAGED IN LENDING""
Saldos em fim de trimestre End-of-quarter figures
Fonte / Source: Banco de Portugal 106 euros

Passivos Por memori
Ativos sob Titulos em Créditos dos quais: | Ativos diversos Passivos sob Empréstimos Obrigagdes Capital e Passivos Resultado de
a»forma de carteira concedidos Créditos de a for_ma de subordinados (exceto reservas diversos exploragéo
depdsitos e ou- empréstimos e subordinadas) e
tras aplicagoes cobr_anga outros recursos outros titulos de
similares Eliitoss similares rendimento fixo
Assets Liabilities Total Memo items:
Deposits and Securities Loans and of which: Other assets Loans and Subordinated Bonds Capital and Other liabilities Operating
other similar advances Non- other similar loans (excluding reserves profit/loss
investments N resources subordinated
perfoll'mlng bonds) and other
oans fixed-income
securities
1 2 3 4 5 6 7 8 9 10 11=1+243+5=6+ 12
.+10
08 Mar 189.4 773 16 077.8 832.3 1410.2 13 964.4 254.0 884.0 1860.1 7921 17 754.7 98.6
Jun 217.6 80.0 16 680.4 832.9 15114 14 350.8 269.0 1134.0 1995.4 740.2 18 489.4 158.5
Set 191.9 80.8 17 350.5 911.8 1594.3 14 910.2 269.0 1234.0 2068.1 736.1 192175 243.2
Dez 508.0 138.3 14 556.6 8715 963.3 12 551.6 272.0 641.8 1987.3 7134 16 166.2 258.4
09 Mar 559.8 144.9 14 159.0 1004.2 918.7 12212.0 272.0 641.8 20344 622.3 157825 447
Jun 1630.6 496.7 14 316.9 1045.6 925.7 13739.4 269.9 619.0 21471 594.6 17 370.0 771
Set 1409.5 726.5 14 126.0 1078.3 935.6 13 684.5 274.9 359.0 22926 586.7 17 197.7 102.7
Dez 1460.9 711.6 14761.9 1078.7 940.9 14 222.0 274.9 359.0 23748 644.7 17 875.4 124.0
10 Mar 14344 726.7 14 262.5 1162.0 961.2 13 638.8 274.9 359.0 24743 637.8 17 384.8 38.1
Jun 1465.6 719.4 14 524.3 12476 982.2 13 855.8 274.9 359.0 2563.3 638.6 17 691.6 65.8
Set 1565.8 726.3 14 388.3 1316.4 960.0 13761.9 269.9 336.0 2674.0 598.6 17 640.4 83.3
Dez 1565.5 718.6 14 861.1 1348.8 898.6 14 135.3 269.9 2442 2698.2 696.3 18 043.9 153.8
11 Mar 1164.7 726.1 14 032.9 1226.8 878.2 13 007.3 269.9 208.1 2694.0 622.7 16 801.9 43.7
Jun 526.4 386.5 10772.8 12421 827.1 9 046.6 206.8 208.1 25304 520.8 12512.8 62.2
Set 501.3 393.6 10704.8 1326.8 817.6 8884.6 206.8 2381 2567.8 520.0 12417.4 83.7
Dez 482.2 352.4 9915.3 1246.3 752.2 8130.1 201.3 238.1 24254 507.2 11 502.1 119.3
12 Mar 548.4 532.4 95259 1129.6 734.4 77246 201.3 368.1 2368.8 678.3 13411 26.3
Jun 583.2 498.5 9350.4 1176.0 777.2 7467.2 201.3 408.1 2446.5 686.3 11209.4 35.7
Set 543.5 553.8 8996.8 12291 775.0 7069.9 201.3 429.1 24942 674.6 10 869.1 50.5
Dez 442.2 316.2 8644.5 1177.6 740.7 6768.3 201.3 251.1 24843 4385 10 143.6 67.1
13 Mar 441.8 290.7 82727 1208.0 714.0 6303.6 201.3 251.1 24923 470.9 9719.2 145
Jun 4332 269.1 8115.9 1198.6 7441 6162.1 2413 234.1 2505.8 419.0 9562.4 335

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

(1) Inclui sociedades emitentes ou gestoras de cartoes de crédito, sociedades de factoring, sociedades financeiras de aquisigdes a crédito, sociedades de investimento, sociedades de locagéo financeira, sociedades de garantia mutua e
instituicdes financeiras de crédito. / Includes credit card issuing or managing companies, factoring companies, credit-purchase financing companies, investment companies, financial leasing companies, mutual guarantee societies and credit
financial institutions.
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B.8.3.4 INTERMEDIARIOS FINANCEIROS - OUTROS!" FINANCIAL INTERMEDIARIES - OTHER®
Saldos em fim de trimestre End-of-quarter figures

Fonte / Source: Banco de Portugal 100 euros

Ativos Passivos

Ativos sob Titulos em Créditos dos qua Ativos diversos Passivos sob Empréstimos Obrigagées Capital e Passivos Resultado de
a forma de carteira concedidos ernlEnd a for_ma de subordinados ) (exceto reservas diversos exploragédo
depésitos e ou- empréstimos e subordinadas) e
tras aplicagées cob(anga outros recursos outros titulos de
similares CUiices similares rendimento fixo
Assets Liabilities Total Memo items:
Deposits and Securities Loans and of which: Other assets Loans and Subordinated Bonds Capital and Other liabilities Operating
other similar advances Non- other similar loans (excluding reserves profit/loss
investments N resources subordinated
performing bonds) and other
loans fixed-income
securities
1 2 3 4 5 6 7 8 9 10 11=1+243+5=6+ 12
10
08 Mar 64.0 15.2 66.5 64.3 68.3 15.1 0.0 0.0 172.6 26.3 214.0 1.3
Jun 72.0 16.9 63.8 61.4 716 19.8 0.0 0.0 170.9 33.6 2244 3.2
Set 87.9 222 62.6 60.2 69.9 13.3 0.0 0.0 173.2 56.0 2426 5.1
Dez 165.8 17.5 54.7 54.7 82.9 276 0.0 0.0 157.0 136.4 320.9 15.4
09 Mar 202.6 15.0 54.6 54.3 76.2 20.2 0.2 0.0 161.1 166.9 348.4 0.5
Jun 109.1 204 55.1 55.1 68.5 10.8 0.2 0.0 163.9 78.4 253.2 0.3
Set ans 217 56.7 56.7 74.4 13.0 0.0 0.0 155.2 56.4 2246 1.8
Dez 57.8 217 48.9 48.9 100.8 224 0.0 0.0 157.3 49.5 229.2 9.0
10 Mar 114.5 30.0 47.9 47.8 106.7 225 0.0 0.0 159.3 117.2 299.0 4.1
Jun 126.2 31.6 454 453 115.6 40.0 0.0 0.0 160.3 118.5 318.8 8.4
Set 81.2 26.3 45.2 452 129.3 53.1 0.0 0.0 156.6 724 2821 10.1
Dez 80.5 224 45.0 45.0 111.6 251 0.0 0.0 160.6 73.8 259.5 13.5
11 Mar 63.1 30.0 441 441 102.1 14.6 0.0 0.0 157.8 66.9 239.3 28
Jun 28.4 25.8 47.7 47.4 108.9 175 0.0 0.0 148.5 448 210.8 3.8
Set 41.8 26.0 48.3 477 101.1 14.9 0.0 0.0 149.3 53.0 217.2 6.1
Dez 32.6 274 48.0 475 97.7 14.4 0.0 0.0 151.0 40.4 205.8 8.3
12 Mar 35.3 291 46.4 45.4 96.8 10.8 0.0 0.0 149.2 47.6 207.5 0.5
Jun 29.6 257 46.8 46.1 97.2 12.0 0.0 0.0 1471 40.2 199.3 28
Set 28.4 23.8 46.4 453 95.8 73 0.0 0.0 142.8 44.3 194.4 3.0
Dez 254 239 48.9 48.3 90.6 9.0 0.0 0.0 143.2 36.6 188.8 26
13 Mar 258 25.9 48.8 48.2 87.6 7.8 0.0 0.0 143.8 36.5 188.0 -1.7
Jun 33.4 237 49.2 48.6 84.3 5.8 0.0 0.0 140.3 445 190.6 -1.8

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
(1) Inclui sociedades de capital de risco, sociedades de desenvolvimento regional, sociedades financeiras de corretagem e outros intermediarios financeiros. / Includes risk capital companies, regional development companies, dealers and
other financial intermediaries.

B.8 122 BANCO DE PORTUGAL



B.9.1.1

REPARTIGCAO TERRITORIAL DOS EMPRESTIMOS CONCEDIDOS A

SOCIEDADES NAO FINANCEIRAS("®

De acordo com a localizagao da sede da sociedade nao financeira
Saldos em fim de trimestre

Fonte / Source: Banco de Portugal

BREAKDOWN OF LOANS GRANTED TO NON-FINANCIAL
CORPORATIONS BY REGION(@

According to the location of the head office of the non-financial corporation
End-of-quarter figures

108 euros

Norte Centro Lisboa Alentejo Algarve Acores Madeira
Total ‘ do qual: ‘ Total ‘ do qual: ‘

Grande Porto Grande Lisboa
Norte Centro Lisboa Alentejo Algarve Acores Madeira Total

Total of which: Total of which:

Grande Porto Grande Lisboa

(25.7%) (12.1%) (15.5%) (42.2%) (38.3%) (5.1%) (4.5%) (2.2%) (4.7%)

1 2 3 4 5 6 7 8 9 10=1+...+49
08 Set 30613 14 282 18 038 49723 44 352 5649 5281 1942 5702 116 949
Dez 30 854 14 470 18 481 50611 45156 5996 5398 2009 5730 119 079
09 Mar 31823 15 057 18 563 51724 46 257 5766 5559 1903 5644 120 981
Jun 32159 15173 18 864 52 107 46 623 5213 5697 2056 5728 121 824
Set 31751 14 828 18 841 51434 46 039 5312 5694 2080 5514 120 626
Dez 32130 14783 18 881 51018 45605 5216 5784 2141 5657 120 827
10 Mar 32324 14 884 18 924 50 399 45180 5417 5868 2183 5736 120 851
Jun 32285 14 747 19 084 50 564 45 399 5561 5937 2241 5734 121407
Set 32 441 14 859 18798 50 209 45 160 5448 5901 2243 5684 120725
Dez 32214 14708 18 622 48 646 43 905 5521 5884 2351 5727 118 964
11 Mar 32190 14 764 18 602 48 665 43 882 5488 5903 2330 5649 118 826
Jun 31690 14 808 18 585 48 862 44 159 5570 5913 2381 5447 118 449
Set 31024 14 435 18 231 48 841 44123 5652 5747 2400 5741 117 637
Dez 30 258 13 960 17 886 47 806 43 250 5609 5337 2443 5467 114 807
12 Mar 29120 13 595 17 578 47 823 43 333 5645 5200 2400 5356 113 122
Jun 28749 13 508 17 294 47 142 42810 5680 5144 2388 5292 111 689
Set 28 274 13 350 17 015 46 537 42 251 5579 4917 2381 5229 109 931
Dez 27 543 12981 16 629 44711 40 599 5553 4730 2409 5011 106 586
13 Mar 27121 12813 16 495 45363 41318 5532 4652 2368 5011 106 542
Jun 26 493 12429 16 461 44 843 40873 5516 4580 2339 4963 105 196

As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e Ill, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and ll, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituigdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisigdes a crédito
e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) Peso médio, em percentagem, dos empréstimos concedidos as sociedades nao financeiras em cada regiao, nos trimestres do ultimo ano civil completo disponivel. / Percent average weight of loans to non-financial corporations by region,
in terms of the four quarters of the last complete calendar year available.

BREAKDOWN OF OVERDUE LOANS RATIO OF NON-FINANCIAL

B.9.1.2 REPARTIQAO TERRITORIAL DOS RACIOS DE CREDITO VENCIDO
DAS SOCIEDADES NAO FINANCEIRAS
De acordo com a localizagao da sede da sociedade nao financeira

Fonte / Source: Banco de Portugal

Grande Porto ‘

Centro

Grande Lisboa ‘

Alentejo

Algarve

CORPORATIONS BY REGION™@®
According to the location of the head office of the non-financial corporation

Acores

Em percentagem / In percentages

Madeira

Norte Centro Lisboa Alentejo Algarve Acores Madeira Total

Total of which: Total of which:

Grande Porto Grande Lisboa
1 2 3 4 5 6 7 8 9 10
08 Set 3.1 27 27 20 1.7 29 1.6 1.3 1.3 24
Dez 3.2 28 28 2.0 1.7 26 1.3 1.5 1.0 24
09 Mar 3.8 3.4 3.7 29 25 4.2 3.0 27 21 3.3
Jun 4.4 43 4.0 3.9 3.4 4.8 3.0 3.2 3.0 4.0
Set 4.8 47 4.4 42 3.6 55 4.4 3.3 3.7 4.4
Dez 44 4.0 43 3.9 3.4 54 4.0 23 3.8 41
10 Mar 46 4.0 45 43 3.8 54 42 29 48 45
Jun 4.8 4.3 4.8 45 3.7 5.8 4.2 25 4.9 4.7
Set 5.1 4.7 5.6 49 4.1 59 52 3.0 4.8 5.1
Dez 4.6 4.4 4.9 3.9 3.1 54 6.1 3.2 4.0 4.4
11 Mar 5.2 4.9 5.7 4.6 3.7 55 6.5 37 4.2 5.0
Jun 5.6 5.1 5.8 4.9 4.0 57 7.4 4.7 4.8 54
Set 6.1 54 6.7 5.6 4.6 6.3 9.9 54 53 6.1
Dez 6.7 6.0 71 6.1 5.0 6.8 1.4 5.3 58 6.7
12 Mar 8.0 71 7.8 7.0 57 72 13.7 6.1 75 77
Jun 8.8 74 8.8 8.5 7.0 8.3 18.9 7.0 11.0 9.2
Set 9.9 8.3 9.4 9.9 8.5 8.1 19.6 74 11.9 10.2
Dez 9.7 8.2 9.3 9.7 8.5 8.6 18.7 71 12.8 10.1
13 Mar 10.3 8.9 10.5 10.7 9.2 9.7 20.9 73 13.6 1.0
Jun 10.9 9.7 1.4 1.7 10.1 10.2 245 76 14.0 1.9

As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e Ill, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and Ill, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagdo financeira, sociedades financeiras para aquisi¢oes a crédito
e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) Crédito vencido/crédito concedido, em cada regido, em percentagem. / Overdue loans/total loans by region, in percentages.
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B.9.1.3 REPARTIGAO POR RAMO DE ATIVIDADE ECONOMICA DOS EMPRESTIMOS

CAE -Rev.3

Fonte / Source: Banco de Portugal

CONCEDIDOS A SOCIEDADES NAO FINANCEIRAS™® (continua)
Saldos em fim de trimestre

BREAKDOWN OF LOANS GRANTED TO NON-FINANCIAL CORPORATIONS

BY BRANCH OF ACTIVITY"@ (to be continued)

End-of-quarter figures

10%uros

e Agricultura, produgédo Industrias extrativas | Industrias transformadoras Eletricidade, gas, Construgéo Comércio por grosso e Transportes e arma- | Alojamento, restauragéo e
animal, caga, floresta vapor e agua; captagao, a retalho; reparagao de zenagem similares
e pesca tratamento e distribuicdo veiculos automoéveis e
4gua; saneamento, motociclos
gestdo de residuos e
despoluigdo
Agriculture, forestry and Mining and quarrying Manufacturing | Electricity, gas, steam and Construction Wholesale and retail Transportation and | Accommodation and food
fishing air conditioning supply; trade; repair of motor storage service activities
water supply; sewerage, vehicles and motorcycles
waste management and
remediation activities
(1.8%)® (0.4%) (13.3%) (4.3%) (19.9%) (12.9%) (7.7%) (5.2%)
1 2 3 4 5 6 7 8
08  Set 1843 517 15 368 3543 27207 16 890 7243 4477
Dez 1899 523 15 882 4011 27 061 16 765 7343 4644
09 Mar 1905 523 16 059 4072 27786 16 788 7514 5017
Jun 1962 527 16 430 4325 28 145 17 006 7 840 4929
Set 1965 528 16 122 4401 27 559 16 651 8011 4983
Dez 1975 522 16 236 4381 27 307 16 557 7687 5167
10 Mar 2012 520 16 117 4509 26 480 16 602 7842 5350
Jun 2068 510 16 147 4595 25918 16 917 7917 5470
Set 2065 513 16 178 4753 25704 16 640 8084 5463
Dez 2062 494 15875 4792 24716 16 365 8127 5490
11 Mar 2066 496 16 118 4745 24 598 16 553 8089 5990
Jun 2126 493 15 867 4756 24 575 16 392 7691 6 096
Set 2101 484 15 658 4 854 24 271 15927 8038 6021
Dez 2046 476 15272 4845 23522 15425 8043 5848
12  Mar 1995 463 15110 4871 22979 14 821 8194 5922
Jun 2002 449 14 855 4720 22444 14 386 8 306 5893
Set 1992 447 14 487 4717 21919 14 074 8769 5815
Dez 1920 427 14 141 4744 20414 13 606 8899 5227
13 Mar 1909 421 14 130 4674 19932 13 556 9799 5274
Jun 1957 389 14 237 4 555 19317 13 345 9842 5207
B.9.1.3 REPARTIGAO POR RAMO DE ATIVIDADE ECONOMICA DOS EMPRESTIMOS BREAKDOWN OF LOANS GRANTED TO NON-FINANCIAL CORPORATIONS

CONCEDIDOS A SOCIEDADES NAO FINANCEIRAS® (continuagZo)

Saldos em fim de trimestre

Fonte / Source: Banco de Portugal

BY BRANCH OF ACTIVITY™® (continued)

End-of-quarter figures

10%uros

CAE -Rev.3 J
NACERev.2

Atividades de informagdo e

Atividades financeiras e de

Atividades imobiliarias

M+N

Atividades de consultoria,

P+Q+R+S

Educacao, saude e outras

Outras atividades

de comunicagédo seguros técnicas e administrativas atividades de servigos

sociais
Information and Financial and insurance Real estate activities Consultancy, scientific and | Education, human health and Other activities Total

communication activities technical services; adminis- social work activities; arts,

trative and support service | entertainment and recreation

activities
(1.2%) (9.3%) (13.3%) (6.6%) (4.0%) (0.1%)

9 10 i 12 13 14 15=1+..+14
08  Set 1097 10 527 16 889 7 364 3976 8 116 949
Dez 1161 10 993 17 139 7616 4032 9 119079
09 Mar 1200 10 865 17 150 7899 4044 159 120 981
Jun 1249 10770 17 294 7060 4150 138 121 824
Set 1265 10 496 17 210 7045 4258 134 120 626
Dez 1251 10 842 17 213 7101 4438 152 120 827
10 Mar 1396 1111 17 248 6984 4528 152 120 851
Jun 1426 11 458 17 069 7128 4639 146 121407
Set 1419 11287 16 777 7029 4662 150 120 725
Dez 1414 10723 16 591 7419 4747 150 118 964
11 Mar 1407 10 047 15 995 7835 4738 149 118 826
Jun 1395 10 181 15 839 8097 4792 149 118 449
Set 1427 10323 15 652 7934 4793 154 117 637
Dez 1414 9932 15 346 7947 4530 160 114 807
12 Mar 1387 10 202 14 901 7658 4460 159 113122
Jun 1402 10 355 14 973 7 306 4435 162 111 689
Set 1358 10378 14 622 6870 4317 163 109 931
Dez 1175 10314 14 380 6853 4329 156 106 586
13 Mar 1171 10 274 14 184 6741 4350 128 106 542
Jun 1154 10 149 13 994 6628 4311 11 105 196

(1) Empréstimos concedidos por bancos, caixas economicas, caixas de crédito agricola mutuo, instituicoes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisi¢des a crédito
e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) Peso médio, em percentagem, dos empréstimos concedidos as sociedades nao financeiras de cada ramo de atividade, nos trimestres do Gltimo ano civil completo disponivel. / Percent average weight of loans to non-financial corporations
by branch of activity, in terms of the four quarters of the last complete calendar year available.
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B.9.1.4 REPAR:I'I(}AO POR RAMO DE ATIVIDADE ECQNOMICA DOS RACIOS BREAKDOWN OF OVERDUE LOANS RATIO OF NON-
DE CREDITO VENCIDO DAS SOCIEDADES NAO FINANCIAL CORPORATIONS BY BRANCH OF
FINANCEIRAS"2® (continua) ACTIVITY"@® (to be continued)
Fonte / Source: Banco de Portugal Em percentagem / In percentages

CAE - Rev.3 A B c D+E F G H |

NACERev.2

Agricultura, produgédo IndUstrias extrativas | Industrias transformadoras Eletricidade, gas, Construgédo Comeércio por grosso e Transportes e arma- | Alojamento, restauragéo e

animal, caga, floresta

vapor e agua; captagéo, a retalho; reparagéo de zenagem similares
e pesca tratamento e distribuicdo veiculos automoéveis e
agua; saneamento, motociclos
gestdo de residuos e
despoluigdo
Agriculture, forestry Mining and quarrying Manufacturing | Electricity, gas, steam and Construction Wholesale and retail Transportation and | Accommodation and food
and fishing air conditioning supply; trade; repair of motor storage service activities
water supply; sewerage, vehicles and motorcycles
waste management and
remediation activities
1 2 3 4 5 6 7 8
08  Set 2.0 1.8 36 0.2 35 3.1 0.7 2.0
Dez 1.9 22 3.7 0.1 3.4 3.3 0.9 1.7
09 Mar 3.5 3.5 4.7 0.3 4.8 4.3 1.0 34
Jun 3.1 39 5.8 0.2 6.1 5.0 11 36
Set 32 43 6.6 0.2 6.1 5.8 1.1 3.8
Dez 3.0 4.4 6.2 0.3 56 6.2 1.2 3.8
10 Mar 3.4 46 6.2 0.4 6.6 6.6 1.3 4.0
Jun 34 6.0 6.3 03 6.9 6.5 15 3.9
Set 3.7 6.0 6.9 0.2 77 6.8 1.4 3.7
Dez 3.0 4.8 58 0.3 71 6.2 1.5 4.0
1 Mar 34 5.1 6.2 04 8.4 6.8 17 3.7
Jun 3.6 53 6.4 04 8.8 7.3 1.9 4.0
Set 4.3 52 6.8 0.3 10.5 8.0 21 4.6
Dez 4.6 52 76 0.3 1.6 8.8 22 45
12  Mar 5.1 6.4 8.2 0.6 13.7 9.9 27 53
Jun 5.8 6.9 9.0 0.7 16.9 10.8 26 76
Set 59 8.9 9.6 1.0 18.6 121 28 9.2
Dez 58 9.1 9.8 1.0 18.9 12.8 27 8.5
13 Mar 6.1 10.8 10.4 1.2 205 13.7 27 9.1
Jun 6.1 11.6 10.8 1.1 228 14.9 27 9.4
B.9.1.4 REPARTICAO POR RAMO DE ATIVIDADE ECONOMICA DOS RACIOS BREAKDOWN OF OVERDUE LOANS RATIO OF NON-
DE CREDITO VENCIDO DAS SOCIEDADES NAO FINANCIAL CORPORATIONS BY BRANCH OF
FINANCEIRAS™"@® (continuagéo) ACTIVITY"@® (continued)
Fonte / Source: Banco de Portugal Em percentagem / In percentages
CAE - Rev.3 J K L M+N P+Q+R+S

NACERev.2

Atividades de informagéo e
de comunicagdo

Atividades financeiras e de
seguros

Atividades imobiliarias Atividades de consultoria,

técnicas e administrativas

Educagao, saude e outras
atividades de servigos

sociais

Outras atividades

Information and Financial and insurance Real estate activities Consultancy, scientific and | Education, human health and Other activities Total

communication activities technical services; adminis- social work activities; arts,

trative and support service | entertainment and recreation

activities

9 10 " 12 13 14 15
08  Set 17 0.8 1.7 1.3 1.2 0.0 24
Dez 1.8 0.7 1.8 1.1 1.3 0.0 24
09 Mar 25 1.3 25 21 1.4 0.8 3.3
Jun 28 1.6 29 28 1.6 1.1 4.0
Set 29 29 3.3 3.1 29 1.4 4.4
Dez 2.8 1.8 3.1 2.9 16 0.9 4.1
10  Mar 2.6 1.8 35 3.2 1.8 0.9 4.5
Jun 2.6 22 4.1 3.2 2.0 0.5 4.7
Set 3.1 24 46 3.7 20 0.5 5.1
Dez 25 1.2 4.0 26 1.7 0.6 4.4
1M1 Mar 28 1.4 5.1 27 20 0.6 5.0
Jun 3.0 1.9 56 3.1 21 0.7 54
Set 28 22 6.9 3.4 26 0.8 6.1
Dez 3.0 22 7.7 3.5 26 56 6.7
12 Mar 3.9 23 95 3.9 3.8 5.7 77
Jun 3.5 46 10.9 5.0 42 6.1 9.2
Set 42 49 12.8 6.0 4.7 6.1 10.2
Dez 5.0 42 1.8 6.4 45 6.8 10.1
13 Mar 7.0 55 14.1 71 4.9 8.1 11.0
Jun 5.7 58 16.3 7.8 4.8 9.0 11.9

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituigdes financeiras de crédito, sociedades de factoring, sociedades de locagao financeira, sociedades financeiras para aquisigoes a crédito
e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) Crédito vencido/crédito concedido, em cada ramo de atividade, em percentagem. / Overdue loans/total loans by branch of activity, in percentages.
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B.9.1.5 REPARTIGAO POR RAMO DE ATIVIDADE ECONOMICA DOS EMPRESTIMOS
CONCEDIDOS A SOCIEDADES NAO FINANCEIRAS DA

INDUSTRIA TRANSFORMADORA(@ (continua)
Saldos em fim de trimestre

CAE -Rev.3

Fonte / Source: Banco de Portugal

BREAKDOWN OF LOANS GRANTED TO NON-FINANCIAL CORPORATIONS
OF THE MANUFACTURING INDUSTRY BY BRANCH
OF ACTIVITY"® (to be continued)

End-of-quarter figures

10%uros

10411412

NACERev.2

Industrias alimentares,
bebidas e tabaco

Fabricagao de téxteis
e vestuario

Industria do couro e dos
produtos do couro

IndUstrias da madeira e
da cortiga e suas obras,

exceto mobiliario;
fabricagdo de obras de

Fabricagdo de pasta

de papel e de carta
impresséao e reprodugdo
de suportes gravados

19+20+21

Fabricagao de coque,
de produtos petroliferos
refinados, produtos
quimicos, de fibras

cestaria e de espartaria

sintéticas e produtos

Fabricagdo de artigos de
borracha e de matérias
plasticas

23

Fabricagao de outros
produtos minerais
n&o metalicos

farmacéuticos
Manufacture of food Manufacture of textiles Manufacture of leather Manufacture of wood Manufacture of paper Manufacture of coke, Manufacture of rubber Manufacture of other
products, beverages and wearing apparel and leather products and products of wood and paper products; refined oil products, of and plastic products non-metallic mineral
and tobacco and cork | printing and reproduction chemical products and products
of recorded media man-made fibres
(23.3%) (10.5%) (2.7%) (6.6%) (5.4%) (8.8%) (4.5%) (10.0%)
1 2 3 4 5 6 7 8
08  Set 3089 1949 421 1249 963 840 618 1692
Dez 3399 1914 407 1254 962 908 646 1729
09 Mar 3325 1945 419 1244 997 961 645 1714
Jun 3320 1938 426 1219 1039 1089 661 1749
Set 3323 1865 429 1224 1008 1006 645 1728
Dez 3 346 1937 428 1210 1057 1017 663 1712
10 Mar 3401 1955 434 1210 972 1035 686 1646
Jun 3432 1957 444 1177 965 1132 693 1647
Set 3426 1958 442 1157 958 1158 679 1677
Dez 3410 1923 438 1122 988 1202 683 1485
11 Mar 3430 1921 432 1103 933 1436 705 1453
Jun 3517 1727 439 1084 931 1303 703 1469
Set 3469 1642 432 1060 922 1328 702 1523
Dez 3479 1610 409 1013 875 1271 661 1552
12 Mar 3461 1583 404 1003 841 1304 663 1491
Jun 3483 1558 406 988 801 1278 652 1477
Set 3391 1523 399 944 755 1280 657 1455
Dez 3349 1483 389 902 759 1294 642 1414
13 Mar 3375 1524 391 910 720 1321 641 1363
Jun 3365 1524 410 882 773 1333 651 1357

B.9.1.5 REPARTIGAO POR RAMO DE ATIVIDADE ECONOMICA DOS EMPRESTIMOS

CAE -Rev.3

NACERev.2

CONCEDIDOS A SOCIEDADES NAO FINANCEIRAS DA
INDUSTRIA TRANSFORMADORA(® (continuagéo)

Saldos em fim de trimestre

Fonte / Source: Banco de Portugal

BREAKDOWN OF LOANS GRANTED TO NON-FINANCIAL CORPORATIONS

OF THE MANUFACTURING INDUSTRY BY BRANCH
OF ACTIVITY"® (continued)

End-of-quarter figures

10%uros

24+25

Industrias metalurgicas
de base e fabricagdo de
produtos metalicos, exceto

maquinas e equipamentos

26+27

Fabricagdo de equipamentos

informaticos, para comuni-
cagdes, produtos eletrénicos,
oticos e equipamento elétrico

28+33

Fabricagdo de maquinas
e equipamentos, n.e.;
reparagdo, manutengdo e
instalagdo de maquinas e
equipamentos

29+30

Fabricagdo de veiculos
automoveis, reboques, com-
ponentes para automoéveis
e outro equipamento de
transporte

31

Fabricagdo de mobiliario

32

Outras industrias
transformadoras

Manufacture of basic metals Manufacture of computer, Manufacture of machinery Manufacture of motor Manufacturing of furniture Other manufacturing Total
and metal products, except communication equipment, | and equipment n.e.c.; repair, vehicles, trailers, parts activities
machinery and equipment electronic and optical | maintenance and installation and accessories for motor
products and electrical | of machinery and equipment vehicles and other transport
equipment equipment
(13.0%) (3.9%) (4.0%) (3.1%) (3.2%) (1.0%)
9 10 1 12 13 14 15=1+..+14
08  Set 2183 486 537 599 533 208 15 368
Dez 2210 490 602 604 543 213 15 882
09 Mar 2248 529 694 575 555 208 16 059
Jun 2235 639 629 704 570 213 16 430
Set 221 613 661 632 561 217 16 122
Dez 2195 558 650 667 589 205 16 236
10 Mar 2201 550 685 549 589 205 16 117
Jun 2191 503 691 520 585 210 16 147
Set 2175 591 659 512 578 207 16 178
Dez 2157 547 655 499 562 204 15875
11 Mar 2164 581 671 536 556 197 16 118
Jun 2134 611 661 545 549 193 15 867
Set 2101 586 659 513 535 187 15 658
Dez 2043 548 630 479 523 179 15272
12 Mar 1976 591 608 516 499 171 15110
Jun 1924 592 591 456 483 165 14 855
Set 1881 570 568 453 469 141 14 487
Dez 1826 528 559 409 450 137 14 141
13 Mar 1836 495 570 407 445 131 14 130
Jun 1858 538 541 432 438 135 14 237

(1) Empréstimos concedidos por bancos, caixas econdmicas, caixas de crédito agricola mutuo, institui¢des financeiras de crédito, sociedades de factoring, sociedades de locagao financeira, sociedades financeiras para aquisicdes a crédito
e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) Peso médio, em percentagem, dos empréstimos concedidos as sociedades nao financeiras de cada ramo de atividade, nos trimestres do ultimo ano civil completo disponivel. / Percent average weight of loans to non-financial corporations
by branch of activity, in terms of the four quarters of the last complete calendar year available.
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B.9.1.6 REPARTIGAO POR RAMO DE ATIVIDADE ECONOMICA DOS RACIOS

DE CREDITO VENCIDO DAS SOCIEDADES NAO FINANCEIRAS

DA INDUSTRIA TRANSFORMADORA®M®@®) (continua)
Saldos em fim de trimestre

Fonte / Source: Banco de Portugal

BREAKDOWN OF OVERDUE LOANS RATIO OF NON-FINANCIAL CORPORATIONS

OF THE MANUFACTURING INDUSTRY BY BRANCH OF
ACTIVITY"2® (to be continued)

Em percentagem / In percentages

End-of-quarter figures

CAE -Rev.3
NACERev.2

10+11+12

Industrias alimentares,
das bebidas e tabaco

Fabricagao de téxteis
e vestuario

Industria do couro e dos
produtos do couro

Industrias da madeira e
da cortica e suas obras

exceto mobiliari
fabricacdo de obras de

Fabricagado de pasta

de papel e de cartéo;
impresséao e reprodugdo
de suportes gravados

19+20+21

Fabricagao de coque,
de produtos petroliferos
refinados, produtos
quimicos, de fibras

Manufacture of food
products, beverages

Manufacture of textiles
and wearing apparel

Manufacture of leather
and leather products

cestaria e de espartaria

Manufacture of wood
and products of wood

Manufacture of paper
and paper products;

sintéticas e produtos
farmacéuticos

Manufacture of coke,
refined oil products, of

Fabricagao de artigos de
borracha e de matérias
plasticas

Manufacture of rubber
and plastic products

Fabricagéo de outros
produtos minerais
néo metalicos

Manufacture of other
non-metallic mineral

and tobacco and cork | printing and reproduction chemical products and products

of recorded media man-made fibres
1 2 3 4 5 6 7 8
08  Set 24 8.7 9.6 4.4 2.8 1.0 1.7 22
Dez 22 9.0 9.1 5.6 25 1.1 20 25
09 Mar 3.6 10.6 9.6 8.1 26 2.0 27 3.6
Jun 34 10.6 9.3 10.0 3.5 1.1 3.0 6.2
Set 52 10.7 9.9 13.5 4.0 1.5 3.2 5.0
Dez 4.2 101 10.3 13.6 3.8 1.6 3.1 71
10 Mar 4.1 10.7 10.0 13.7 4.6 1.6 37 7.8
Jun 4.7 10.8 9.7 13.8 4.7 1.5 4.1 77
Set 4.5 10.9 9.5 14.1 53 1.5 5.6 12.4
Dez 4.1 10.2 9.0 13.6 3.9 1.2 5.0 57
11 Mar 4.4 1.3 9.5 13.2 4.7 1.0 5.3 6.0
Jun 4.6 12.4 9.0 13.3 4.8 1.2 53 6.2
Set 5.1 12.8 9.8 14.1 5.6 1.1 54 6.5
Dez 6.9 14.1 1.3 14.4 6.0 1.6 5.2 6.6
12 Mar 71 14.4 12.6 15.4 6.4 1.4 54 7.8
Jun 75 15.1 12.3 18.1 6.8 1.6 5.7 8.8
Set 7.0 16.0 13.8 201 8.1 1.6 5.6 9.9
Dez 6.8 16.6 14.5 20.9 8.2 20 6.1 9.8
13 Mar 7.4 16.5 14.9 213 10.7 25 7.0 1.1
Jun 75 16.3 14.1 219 1.1 24 77 13.6

B.9.1.6 REPARTICAO POR RAMO DE ATIVIDADE ECONOMICA DOS RACIOS

CAE -Rev.3

NACERev.2

DE CRI'E’DITO VENCIDO DAS SOCIEDADES NAO FINANCEIRAS
DA INDUSTRIA TRANSFORMADORA®® (continuagéo)

Saldos em fim de trimestre

Fonte / Source: Banco de Portugal

BREAKDOWN OF OVERDUE LOANS RATIO OF NON-FINANCIAL CORPORATIONS
OF THE MANUFACTURING INDUSTRY BY BRANCH OF
ACTIVITY"® (continued)

End-of-quarter figures

Em percentagem / In percentages

24+25

Industrias metalurgicas
de base e fabricagao de
produtos metalicos, exceto

maquinas e equipamentos

26+27

Fabricagdo de equipamentos

informaticos, para comuni-
cagdes, produtos eletronicos,
oticos e equipamento elétrico

28+33

Fabricagdo de maquinas
e equipamentos, n.e;
reparagdo, manutengéo e
instalagdo de maquinas e

29+30

Fabricagéo de veiculos
automoveis, reboques, com-
ponentes para automéveis
e outro equipamento de

31

Fabricagdo de mobiliario

32

Outras industrias
transformadoras

equipamentos transporte
Manufacture of basic metals Manufacture of computer, Manufacture of machinery Manufacture of motor Manufacturing of furniture Other manufacturing Total
and metal products, except communication equipment, | and equipment n.e.c.; repair, vehicles, trailers, parts activities
machinery and equipment electronic and optical | maintenance and installation and accessories for motor
products and electrical | of machinery and equipment vehicles and other transport
equipment equipment
9 10 1" 12 13 14 15
08  Set 22 23 25 1.7 5.7 5.6 3.6
Dez 22 4.9 25 1.4 5.6 6.0 37
09 Mar 29 22 24 1.6 6.8 75 4.7
Jun 3.4 20.4 3.0 1.4 7.0 7.0 5.8
Set 3.4 221 5.7 1.8 76 79 6.6
Dez 3.6 14.2 4.8 1.7 7.2 76 6.2
10 Mar 4.3 4.9 4.4 26 7.3 77 6.2
Jun 4.6 3.1 4.4 29 76 75 6.3
Set 5.1 28 4.9 29 8.3 7.9 6.9
Dez 5.1 27 4.0 28 7.9 76 5.8
11 Mar 5.7 26 5.3 26 9.4 8.0 6.2
Jun 55 23 6.3 27 10.5 8.2 6.4
Set 6.1 27 6.8 3.0 12.0 71 6.8
Dez 6.6 27 75 4.1 13.0 74 76
12 Mar 75 25 8.4 6.2 14.5 8.1 8.2
Jun 9.0 3.5 9.2 6.4 15.7 8.7 9.0
Set 10.7 3.7 9.7 5.1 17.9 10.8 9.6
Dez 10.8 3.4 10.5 5.6 19.7 1.2 9.8
13 Mar 1.2 4.2 10.0 6.1 20.6 10.4 10.4
Jun 1.7 4.1 10.9 6.6 21.4 10.5 10.8

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisi¢oes a crédito
e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.
(3) Creédito vencido/crédito concedido, em cada ramo de atividade, em percentagem. / Overdue loans/total loans by branch of activity, in percentages.
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B.9.1.7 PERCENTAGEM DE SOCIEDADES NAO FINANCEIRAS POR ESCALOES
DE CREDITO CONCEDIDO!"¢®

BREAKDOWN OF THE PERCENTAGE OF NON-FINANCIAL CORPORATIONS
BY BRACKET OF CREDIT AMOUNT®®®

Fonte / Source: Banco de Portugal
20 000 - 50 000 euros

Em percentagem / In percentages

Inferior a 20 000 euros 1000 000 - 5 000 000 euros | Superior a 5000 000 euros

50 000 - 100 000 euros

100 000 - 200 000 euros

200 000 - 400 000 euros

400 000 - 1 000 000 euros

Below 20,000 euros | 20,000 - 50,000 euros 50,000 - 100,000 euros | 100,000 - 200,000 euros | 200,000 - 400,000 euros | 400,000 - 1,000,000 euros | 1,000,000 - 5,000,000 euros Above 5,000,000 euros

1 2 3 4 5 6 7 8

08 Set 40.9 17.7 1.8 9.5 7.3 6.3 5.0 1.4
Dez 39.6 18.4 12.0 9.7 74 6.3 5.1 1.5

09 Mar 38.8 18.5 122 9.9 75 6.4 52 1.5
Jun 38.2 18.9 12.4 9.9 7.5 6.4 52 1.5

Set 382 19.0 12.4 9.9 7.5 6.4 5.1 1.5

Dez 38.1 19.1 124 9.9 7.6 6.3 5.1 1.5

10  Mar 38.3 19.1 124 9.9 7.5 6.3 5.0 1.5
Jun 38.7 19.0 124 9.9 74 6.2 49 1.5

Set 39.1 18.9 123 9.9 7.3 6.2 49 1.5

Dez 39.1 19.0 123 9.9 7.3 6.2 49 1.4

1 Mar 39.7 18.8 122 9.8 7.2 6.1 48 1.5
Jun 40.4 18.7 121 9.6 71 6.0 4.7 1.5

Set 41.2 18.4 1.9 95 7.0 6.0 4.7 1.4

Dez 41.8 18.2 1.8 9.4 6.9 59 4.6 1.4

12 Mar 42.6 18.0 1.6 9.3 6.8 58 45 1.4
Jun 433 17.8 1.5 9.1 6.8 57 4.4 1.4

Set 44.0 17.6 1.3 9.0 6.7 57 4.3 1.4

Dez 442 17.6 1.4 9.0 6.7 56 4.3 1.4

13 Mar 447 17.5 1.3 8.9 6.5 55 4.2 13
Jun 451 17.3 1.3 8.9 6.5 55 4.1 13

(1) Empréstimos concedidos por bancos, caixas economicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisi¢des a crédito
e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) EscalGes de crédito em milhares de euros. / Brackets of credit amount in thousands of euros.

ENDIVIDAMENTO MEDIQ DAS SOCIEDADES NAO FINANCEIRAS
POR ESCALOES DE CREDITO CONCEDIDO@)

B.9.1.8 BREAKDOWN OF AVERAGE INDEBTEDNESS OF NON-FINANCIAL

CORPORATIONS BY BRACKET OF CREDIT AMOUNT"(@¢)

Fonte / Source: Banco de Portugal
Inferior a 20 000

10%uros
20 000 - 50 000
euros

50 000 - 100 000
euros

100 000 - 200 000
euros

200 000 - 400 000
euros

400 000 - 1 000 000
euros

1000 000 - 5 000 000
euros

Superior a 5 000 000

euros euros

Below a 20,000 20,000 - 50,000 50,000 - 100,000 100,000 - 200,000 200,000 - 400,000 400,000 - 1,000,000 | 1,000,000 - 5,000,000 Above 5,000,000 Total
euros euros euros euros euros euros euros euros
1 2 3 4 5 6 7 8 9
08 Set 9.6 35.9 74.0 149.6 284.2 628.4 21167 199216 486.7
Dez 71 32.3 7.2 141.8 282.3 628.4 2119.9 20295.1 496.4
09 Mar 73 32.3 71.0 141.8 281.4 625.8 2103.7 20 339.1 510.6
Jun 72 32.3 70.8 141.7 281.4 627.6 2100.6 20262.2 512.8
Set 72 32.2 70.9 141.7 281.5 627.8 21016 20374.6 508.9
Dez 71 322 71.0 141.7 281.7 628.1 2100.8 20377.8 506.3
10 Mar 71 322 70.9 141.6 281.4 626.9 2100.2 20 600.9 503.5
Jun 71 322 71.0 141.6 281.7 626.8 2104.5 20695.3 502.1
Set 7.0 323 71.0 141.6 281.1 625.9 2095.5 20773.2 498.7
Dez 71 32.1 70.5 140.9 279.2 622.4 2086.2 20 859.5 493.7
11 Mar 7.0 32.1 70.5 140.8 2791 622.7 2078.9 20 888.9 492.1
Jun 7.0 321 70.7 140.9 280.1 621.1 2078.5 21044.9 492.4
Set 6.9 32.0 70.4 140.1 278.9 618.7 2062.2 21286.6 490.2
Dez 6.9 32.0 70.4 140.1 278.9 618.7 2050.9 211461 483.7
12 Mar 6.8 32.0 70.2 139.7 278.5 617.1 2050.1 21628.1 481.6
Jun 6.7 32.0 70.2 139.7 278.1 617.5 2047.4 21908.8 480.1
Set 6.6 31.9 70.2 139.6 277.4 616.5 20533 22083.1 476.6
Dez 6.5 31.8 70.2 139.7 277.8 617.4 2056.7 22125.6 468.9
13 Mar 6.4 31.9 70.4 139.5 2775 617.5 2061.8 22 662.6 469.7
Jun 6.4 31.9 70.4 140.0 278.4 618.3 20717 226151 467.1

1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituiges financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades emitentes ou gestoras de cartoes de
crédito, sociedades financeiras para aquisigoes a crédito e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit card issuing
and managing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) EscalGes de crédito em milhares de euros. / Brackets of credit amount in thousands of euros.
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B.9.1.9 PERCENTAGEM DE SOCIEDADES NAO FINANCEIRAS COM CREDITO
VENCIDO POR ESCALOES DE CREDITO CONCEDIDO®@14

Fonte / Source: Banco de Portugal

Inferior a 20 000
euros

20 000 - 50 000
euros

50 000 - 100 000
euros

100 000 - 200 000
euros

BREAKDOWN OF THE PERCENTAGE OF NON-FINANCIAL CORPORATIONS
WITH OVERDUE LOANS BY BRACKET OF CREDIT AMOUNT@®14

200 000 - 400 000

400 000 - 1 000 000

1000 000 - 5 000 000

Em percentagem / In percentages
Superior a 5 000 000

euros euros euros euros
Below a 20,000 20,000 - 50,000 50,000 - 100,000 100,000 - 200,000 200,000 - 400,000 400,000 - 1,000,000 | 1,000,000 - 5,000,000 Above 5,000,000 Total
euros euros euros euros euros euros euros euros
1 2 3 4 5 6 7 8 9
08 Set 20.4 15.6 15.2 15.0 13.8 13.7 13.7 12.2 171
Dez 19.4 16.1 16.4 16.2 14.7 14.8 14.6 13.3 17.2
09 Mar 19.7 18.2 191 19.4 18.5 19.2 20.3 19.8 19.2
Jun 20.6 18.3 191 19.3 18.1 19.3 20.1 19.4 19.5
Set 21.2 18.1 18.8 18.7 17.9 18.9 19.7 19.1 19.6
Dez 22.5 17.7 18.1 17.8 16.5 17.4 17.9 17.0 19.5
10 Mar 23.0 18.1 18.8 18.7 17.8 18.6 19.7 191 20.2
Jun 23.4 18.5 18.9 18.7 18.1 18.2 19.8 19.3 20.5
Set 23.8 18.6 18.9 18.4 18.2 18.6 20.0 19.5 20.7
Dez 24.0 18.3 18.4 17.6 17.6 171 18.5 17.0 20.3
11 Mar 24.8 19.4 19.6 19.2 19.6 19.6 20.9 20.6 217
Jun 254 20.2 20.9 20.6 20.6 20.8 22.3 220 226
Set 254 21.3 21.9 22.0 21.7 22.3 245 241 23.4
Dez 26.0 223 23.2 23.3 225 238 259 25.7 24.4
12 Mar 26.9 242 25.1 253 252 26.6 29.9 30.0 26.1
Jun 28.1 255 26.7 26.5 26.4 27.9 31.4 32.8 27.4
Set 28.8 26.5 27.8 28.0 28.0 29.4 33.0 333 28.4
Dez 28.9 26.9 279 28.1 27.8 30.1 32.8 325 28.6
13 Mar 29.7 28.0 29.5 29.5 29.5 31.8 35.3 35.7 29.8
Jun 31.0 28.1 29.3 29.6 29.8 31.7 35.3 35.8 30.4

(1) Empréstimos concedidos por bancos, caixas econdmicas, caixas de crédito agricola mituo, instituigdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisigoes a crédito
e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) EscalGes de crédito em milhares de euros. / Brackets of credit amount extended in thousands of euros.

(4) Numero de sociedades com crédito vencido/nimero de sociedades com crédito concedido, em cada escaldo, em percentagem. / Number of corporations with overdue loans/number of corporations with credit in each bracket, in percentages.

B.9.1.10 RACIO DE CREDITO VENCIDO DAS SOCIEDADES NAO FINANCEIRAS
POR ESCALOES DE CREDITO CONCEDIDO!6)¢)

BREAKDOWN OF OVERDUE LOANS RATIO OF NON-FINANCIAL
CORPORATIONS BY BRACKET OF CREDIT AMOUNT@4)

Fonte / Source: Banco de Portugal

Em percentagem / In percentages

Inferior a 20 000
euros

20 000 - 50 000
euros

50 000 - 100 000
euros

100 000 - 200 000

200 000 - 400 000

400 000 - 1 000 000

1000 000 - 5 000 000

Superior a 5 000 000

euros euros euros euros euros
Below a 20,000 20,000 - 50,000 50,000 - 100,000 100,000 - 200,000 200,000 - 400,000 400,000 - 1,000,000 | 1,000,000 - 5,000,000 Above 5,000,000 Total
euros euros euros euros euros euros euros euros
1 2 3 4 5 6 7 8 9
08 Set 1.6 7.8 6.5 6.0 4.5 43 3.3 1.1 24
Dez 1.1 8.0 6.9 6.0 4.7 4.6 3.4 1.0 24
09 Mar 1.9 9.1 8.1 6.8 5.8 57 4.6 1.9 3.3
Jun 12.6 9.4 8.5 72 6.1 6.3 5.0 27 4.0
Set 13.5 9.8 9.0 7.8 6.6 6.7 57 3.1 4.4
Dez 14.0 9.9 9.0 7.9 6.4 6.7 56 26 41
10 Mar 14.4 10.3 9.3 8.3 7.0 71 6.3 2.8 4.5
Jun 14.8 10.7 9.7 8.5 75 7.4 6.6 29 4.7
Set 15.2 1.2 10.2 8.8 7.8 7.8 72 3.3 5.1
Dez 15.4 1.1 9.9 8.4 75 7.3 6.7 25 4.4
11 Mar 15.5 11.6 10.4 9.1 8.1 8.2 7.5 3.0 5.0
Jun 15.9 122 11 9.7 8.7 8.7 8.1 3.3 54
Set 16.1 12.9 1.9 10.4 9.2 9.5 9.2 4.0 6.1
Dez 16.7 13.6 12.6 1.3 9.7 104 9.9 4.5 6.7
12 Mar 17.3 14.7 13.8 124 10.9 "7 1.2 54 7.7
Jun 18.2 15.8 14.7 13.3 1.8 127 124 71 9.2
Set 19.2 16.9 15.9 14.7 13.3 14.2 14.2 7.9 10.2
Dez 19.8 17.6 16.4 15.4 14.1 14.9 14.7 7.3 10.1
13 Mar 20.5 18.5 17.5 16.2 15.1 15.9 16.4 8.1 11.0
Jun 21.2 19.3 18.2 17.2 16.0 17.0 17.4 9.0 11.9

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituigdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisigdes a crédito
e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) EscalGes de crédito em milhares de euros. / Brackets of credit amount in thousands of euros.

(4) Crédito vencido/crédito concedido, em cada escaldo, em percentagem. / Overdue loans/total loans in each bracket, in percentages.
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B.9.21 EMPRESTIMOS CONCEDIDOS A PARTICULARES™® LOANS GRANTED TO PRIVATE INDIVIDUALS"®@
Saldos em fim de trimestre End-of-quarter figures

Fonte / Source: Banco de Portugal 100 euros
Familias Instituicdes sem fim lucrativo ao

T - e e (Tl
Habitagao ‘&‘ servigo das familias

Total ‘ do qua ‘

nanciamento a atividade
empresarial em nome individual

Households Non-profit institutions serving Total
Housing Consumption and other purposes Total households
Total of which:
Sole trading financing
1 2 3 4=142 5 6=4+5
09 Set 116 595 33 565 6558 150 160 1902 152 062
Dez 117 780 33626 6539 151 406 1963 153 369
10 Mar 118 220 33818 6444 152 038 2079 154 117
Jun 119 147 33711 6138 152 858 2089 154 948
Set 119721 33 647 6 236 153 368 2123 155 491
Dez 119 984 33 336 6072 153 320 2147 155 467
11 Mar 120 871 32709 5877 153 580 2182 155762
Jun 120 066 32200 5749 152 266 2202 154 469
Set 119 468 31736 5593 151204 2210 153 414
Dez 119 116 30677 5191 149793 2330 152123
12 Mar 117 988 29819 4970 147 807 2331 150 138
Jun 117 243 28 984 5032 146 227 2271 148 498
Set 116 226 27 944 4748 144 171 2276 146 446
Dez 115032 27 434 4435 142 466 2320 144 786
13  Mar 113 951 26729 4296 140 680 2255 142 935
Jun 112 847 26 145 4147 138 991 2254 141 246

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagdo financeira, sociedades financeiras para aquisicoes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

B.9.2.2 RACIO DE CREDITO VENCIDO DOS PARTICULARES(2® OVERDUE LOANS RATIO OF PRIVATE INDIVIDUALS/"@®!

Fonte / Source: Banco de Portugal Em percentagem / In percentages

Familias Instituigdes sem fim lucrativo ao

" - 3 i
Habitagao Consumo e outros fins servigo das familias

Financiamento a atividade
empresarial em nome individual

Households Non-profit institutions serving Total
Housing Consumption and other purposes Total households

Total of which:

Sole trading financing
1 2 3 4 5 6
09 Set 1.6 71 7.6 29 1.0 28
Dez 1.7 7.3 8.1 29 1.2 29
10 Mar 1.7 7.6 9.2 3.0 16 3.0
Jun 1.9 7.9 9.9 3.2 1.2 3.2
Set 1.9 8.5 10.3 3.3 1.1 3.3
Dez 1.9 8.5 9.4 3.3 0.8 3.3
11 Mar 1.9 8.6 9.2 3.3 1.3 3.3
Jun 1.9 9.2 9.8 3.4 0.9 3.4
Set 20 10.1 1.0 3.7 1.5 3.7
Dez 2.0 10.5 12.2 3.7 20 3.7
12 Mar 20 10.8 1.8 3.8 1.8 3.8
Jun 22 1.5 12.5 4.0 1.6 4.0
Set 22 1.5 13.6 4.0 1.9 4.0
Dez 23 1.8 14.2 4.1 1.5 4.0
13 Mar 23 12.2 15.2 4.2 1.5 4.1
Jun 23 126 16.2 4.3 1.3 4.2

(1) Empréstimos concedidos por bancos, caixas econdmicas, caixas de crédito agricola mutuo, instituigdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira,sociedades financeiras para aquisi¢des a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) Crédito vencido/crédito concedido, em percentagem. / Overdue loans/total loans, in percentages.
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B.9.2.3 EMPRESTIMOS CONCEDIDOS A PARTICULARES"® LOANS GRANTED TO PRIVATE INDIVIDUALS"®

Namero de devedores Number of borrowers

Fonte / Source: Banco de Portugal

Familias | Instituicoes sem fim lucrativo Por meméria:

Total do qual:

Financiamento a atividade
empresarial em nome

individual
Households Non-profit institutions Total Memo item:
Housing Consumption and other purposes Total serving households Guarantors
Total of which:
Sole trading financing
1 2 3 4 5 6=4+5 7
09 Set 2394 108 3745432 522 285 4541792 4000 4 545792 1400277
Dez 2411093 3777473 521 885 4571159 4100 4 575 259 1411857
10 Mar 2424 276 3784 340 499 196 4577 174 4523 4581697 1424 904
Jun 2440 747 3782192 492 064 4 574 357 4685 4 579 042 1437 260
Set 2450 368 3805216 487 524 4592 490 4 696 4597 186 1442 345
Dez 2453 759 3821398 489 176 4608 453 4690 4613 143 1446 090
11 Mar 2465 522 3819320 486 104 4619515 4719 4624 234 1454 701
Jun 2470738 3801940 468 689 4 620 688 4702 4625 390 1457 524
Set 2463 985 3797 459 463 208 4612921 4661 4617 582 1461176
Dez 2453879 3769915 453 121 4592 946 4642 4 597 588 1455771
12 Mar 2437 899 3739826 435678 4 564 645 4620 4 569 265 1450 662
Jun 2424 604 3710341 431120 4 541 652 4601 4 546 253 1437 040
Set 2411586 3686 308 418 173 4513 689 4550 4518 239 1430 455
Dez 2397137 3669 006 397 733 4493 821 4509 4 498 330 1414 909
13 Mar 2384 346 3632408 374 247 4463 891 4505 4 468 396 1406 245
Jun 2371294 3604 779 356 985 4435158 4507 4 439 665 1398 435

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagdo financeira, sociedades financeiras para aquisicoes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui todos os mutuarios de crédito individual ou conjunto, i.e., no caso dos créditos conjuntos, em que ha mais de um mutuério a assumir a responsabilidade pela respetiva liquidagéo, todos os mutuérios sdo considerados. / Includes all
the borrowers with individual or joint credits, i.e., in the case of joint credits, in which there is more than one borrower responsible for the repayment, all the borrowers are included.

B.9.24 PERCENTAGEM DE DEVEDORES DO SETOR DOS PARTICULARES PERCENTAGE OF BORROWERS IN THE HOUSEHOLDS SECTOR
COM CREDITO VENCIDO"@) WITH OVERDUE LOANS"2@

Fonte / Source: Banco de Portugal Em percentagem / In percentages

Familias Instituigdes sem fim lucrativo ao

- - : famili
Habitagao Consumo e outros fins servico das familias

Financiamento & atividade
empresarial em nome individual

Households Non-profit institutions serving Total
Housing Consumption and other purposes Total households

Total of which:

Sole trading financing
1 2 3 4 5 6
09 Set 71 14.9 239 14.0 6.9 14.0
Dez 5.2 14.6 24.2 13.3 6.6 13.3
10 Mar 54 14.7 23.4 13.3 7.3 13.3
Jun 55 15.0 24.6 13.7 74 13.7
Set 54 15.2 254 13.8 72 13.8
Dez 5.2 15.2 241 13.8 6.4 13.8
11 Mar 55 15.8 23.8 14.2 77 14.2
Jun 55 15.9 25.3 14.3 8.0 14.3
Set 5.7 16.2 26.7 14.5 8.1 14.5
Dez 5.7 16.2 27.2 14.5 8.4 14.5
12 Mar 6.1 17.0 28.3 15.2 8.9 15.2
Jun 6.2 17.5 29.7 15.6 9.5 15.6
Set 6.2 17.2 311 156.3 9.9 15.3
Dez 6.1 16.9 30.7 15.1 9.4 15.1
13  Mar 6.2 17.4 31.9 156.5 10.0 15.4
Jun 6.2 17.5 325 156.5 10.3 16.5

(1) Empréstimos concedidos por bancos, caixas economicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisicoes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui todos os mutuérios de crédito individual ou conjunto, i.e., no caso dos créditos conjuntos, em que ha mais de um mutuario a assumir a responsabilidade pela respetiva liquidagéo, todos os mutuarios sao considerados. / Includes all
the borrowers with individual or joint credits, i.e., in the case of joint credits, in which there is more than one borrower responsible for the repayment, all the borrowers are included.

(3) Numero de devedores com crédito vencido/nimero de devedores com crédito concedido, em percentagem. / Number of borrowers with overdue loans/number of borrowers with credit granted, in percentages.
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B.9.25 REPARTIGAO TERRITORIAL DOS EMPRESTIMOS CONCEDIDOS BREAKDOWN OF LOANS GRANTED TO HOUSEHOLDS

A FAMILIAS(2@) BY REGION("2)
Total Total
Saldos em fim de trimestre End-of-quarter figures
Fonte / Source: Banco de Portugal 108 euros

Norte

Grande Porto

Total do qual:

Grande Lisboa

Alentejo

Algarve

Norte Centro Lisboa Alentejo Algarve Acores Madeira Total
Total of which: Total of which:
Grande Porto Grande Lisboa
1 2 3 4 5 6 7 8 9 10=143+4+6+7+8+9
09 Set 42 964 19 648 26 837 56 046 40 620 9911 6961 3608 3832 150 160
Dez 43 265 19771 27 046 56 559 41028 10 001 7039 3643 3852 151 406
10 Mar 43 420 19 808 27 168 56 777 41195 10 042 7079 3682 3870 152 038
Jun 43 537 19 904 27 292 57 246 41563 10 087 7121 3700 3875 152 858
Set 43 687 19972 27 387 57 468 41741 10 140 7082 3722 3882 153 368
Dez 43 667 19 924 27 367 57 390 41654 10 112 7107 3757 3920 153 320
11 Mar 43 691 19 871 27 407 57 548 41812 10173 7099 3760 3902 153 580
Jun 43 357 19 678 27 206 56 961 41334 10 118 7 065 3684 3876 152 266
Set 43 037 19522 27 051 56 522 41006 10073 6 996 3671 3853 151204
Dez 42 656 19 344 26 740 56 028 40 641 9968 6926 3661 3815 149793
12 Mar 42077 19 062 26 396 55 294 40 090 9852 6831 3617 3741 147 807
Jun 41588 18 834 26 099 54 761 39 698 9756 6750 3583 3690 146 227
Set 41030 18 581 25745 53 967 39 076 9628 6648 3542 3612 144 171
Dez 40 508 18 354 25402 53 436 38 709 9502 6 566 3507 3545 142 466
13 Mar 39 994 18 095 25083 52772 38215 9395 6483 3468 3484 140 680
Jun 39 493 17 870 24 754 52170 37 769 9306 6397 3432 3439 138 991

As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e IIl, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and IlI, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas econdémicas, caixas de crédito agricola mutuo, instituicoes financeiras de crédito, sociedades de factoring, sociedades de locagao financeira, sociedades financeiras para aquisi¢oes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) O setor institucional das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.

B.9.2.6

REPARTIGAO TERRITORIAL DOS RACIOS DE CREDITO VENCIDO

DAS FAMILIAS!@@)4)

Total

Fonte / Source: Banco de Portugal

Alentejo

Acores

BREAKDOWN OF OVERDUE LOANS RATIO OF HOUSEHOLDS

BY REGION (M@)4

Em percentagem / In percentages

Madeira

Total

Norte Centro Lisboa Alentejo Algarve Acores Madeira Total

Total of which: Total of which:

Grande Porto Grande Lisboa
1 2 3 4 5 6 7 8 9 10
09 Set 3.0 3.4 27 29 27 3.1 24 22 3.0 29
Dez 3.0 3.5 27 29 2.8 3.3 26 22 3.1 29
10 Mar 3.1 3.5 28 3.0 29 3.3 26 23 3.2 3.0
Jun 3.3 37 29 3.3 3.2 3.4 28 25 3.2 3.2
Set 3.4 4.0 3.0 34 3.3 3.6 29 26 33 3.3
Dez 3.4 3.9 3.1 33 3.2 3.6 3.1 26 33 3.3
11 Mar 35 3.9 3.1 33 3.2 3.6 3.1 27 33 3.3
Jun 35 4.0 3.2 3.4 3.2 37 33 29 35 3.4
Set 37 4.3 34 37 35 4.1 35 3.2 3.9 3.7
Dez 3.8 4.3 34 3.8 3.6 4.1 3.6 32 4.0 37
12 Mar 3.9 4.4 35 3.8 3.6 4.3 3.8 32 4.3 3.8
Jun 4.0 4.5 3.7 4.0 3.8 45 4.0 3.4 4.6 4.0
Set 4.0 4.5 3.7 4.0 3.8 4.6 4.0 35 4.2 4.0
Dez 4.1 4.6 3.8 4.1 39 4.7 4.1 35 4.4 4.1
13 Mar 4.1 4.7 39 4.2 4.0 4.8 4.2 35 45 4.2
Jun 4.2 4.7 4.0 4.3 4.1 5.0 4.4 37 4.7 4.3

As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e Ill, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and Ill, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituigdes financeiras de crédito, sociedades de factoring, sociedades de locagao financeira, sociedades financeiras para aquisi¢des a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) Crédito vencido/crédito concedido, em cada regido, em percentagem. / Overdue loans/total loans granted by region, in percentages.

(4) O setor institucional das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.
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B.9.2.7 REPARTIGAO TERRITORIAL DOS EMPRESTIMOS CONCEDIDOS

BREAKDOWN OF LOANS GRANTED TO HOUSEHOLDS

AFAMILIAS®@@ BY REGION(2)
Habitagao Housing
Saldos em fim de trimestre End-of-quarter figures
Fonte / Source: Banco de Portugal 100 euros

Norte

Grande Porto

Centro

Total do qual:

Alentejo

Algarve

Acores

Madeira

‘ Grande Lisboa

Norte Centro Lisboa Alentejo Algarve Acores Madeira Total
Total of which: Total of which:
Grande Porto Grande Lisboa
1 2 3 4 5 6 7 8 9 10=1+3+4+6+7+8+9
09  Set 33320 15426 20683 44 488 31952 7206 5306 2651 2941 116 595
Dez 33591 15536 20 879 44 980 32328 7304 5375 2688 2964 117 780
10 Mar 33 666 15548 20 958 45229 32533 7341 5370 2713 2944 118 220
Jun 33 869 15 652 21080 45704 32908 7382 5422 2733 2957 119 147
Set 33992 15 694 21192 45938 33 095 7430 5447 2754 2968 119721
Dez 34 030 15673 21237 46 030 33172 7453 5470 2781 2982 119 984
11 Mar 34 208 15711 21368 46 480 33570 7544 5480 2804 2988 120 871
Jun 34017 15 581 21284 46 021 33182 7 506 5473 2788 2977 120 066
Set 33 852 15485 21186 45761 32983 7483 5441 2783 2962 119 468
Dez 33726 15408 21126 45574 32852 7 457 5449 2795 2988 19 116
12 Mar 33410 15 252 20931 45130 32516 7392 5393 2777 2956 117 988
Jun 33190 15 146 20788 44 861 32 330 7 351 5356 2761 2936 117 243
Set 32894 15001 20613 44 472 32040 7296 5303 2744 2905 116 226
Dez 32542 14 829 20 401 44017 31718 7236 5244 2722 2870 115 032
13 Mar 32223 14 674 20215 43 607 31418 7178 5190 2700 2839 113 951
Jun 31893 14 515 20015 43194 31108 717 5139 2676 2812 112 847

As regibes apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e Ill, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and Ill, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituiges financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisigoes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) O setor institucional das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.

B.9.2.8

REPARTIGAO TERRITORIAL DOS RACIOS DE CREDITO VENCIDO

DAS FAMILIAS (K

Habitagao

Fonte / Source: Banco de Portugal

Total

do qual:

Grande Pol

do qual:

Grande Lisboa

Alentejo

Algarve

Acgores

BREAKDOWN OF OVERDUE LOANS RATIO OF HOUSEHOLDS

BY REGION (@34

Em percentagem / In percentages

Madeira

Housing

Norte Centro Lisboa Alentejo Algarve Acores Madeira Total

Total of which: Total of which:

Grande Porto Grande Lisboa
1 2 3 4 5 6 7 8 9 10
09  Set 17 21 15 1.8 1.7 15 1.1 1.1 1.1 1.6
Dez 1.7 21 1.5 1.8 1.7 17 1.2 1.1 1.2 1.7
10 Mar 1.7 21 1.6 1.8 1.7 1.7 1.2 1.1 1.2 1.7
Jun 1.9 23 1.6 21 20 1.7 14 1.2 1.3 1.9
Set 1.9 23 1.6 21 20 1.8 1.4 1.3 1.3 1.9
Dez 1.8 23 1.7 21 20 1.8 1.4 1.3 1.3 1.9
11 Mar 1.9 23 1.7 21 20 1.9 15 1.2 14 1.9
Jun 1.8 22 1.7 21 1.9 1.9 1.5 1.2 14 1.9
Set 1.9 24 1.8 22 20 20 1.6 1.3 15 20
Dez 1.9 23 1.8 22 2.1 21 1.7 1.4 1.8 2.0
12 Mar 1.9 23 1.9 23 2.1 21 1.8 1.4 1.9 20
Jun 20 24 20 24 22 23 2.0 1.5 2.0 22
Set 21 25 20 25 23 24 21 1.5 21 22
Dez 21 25 21 25 23 25 21 1.5 22 23
13 Mar 21 25 21 25 23 26 21 1.5 22 23
Jun 21 25 21 26 24 27 22 15 24 23

As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e Ill, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and Ill, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituiges financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisigoes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) Crédito vencido/crédito concedido, em cada regido, em percentagem. / Overdue loans/total loans granted by region, in percentages.

(4) O setor institucional das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individual
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B.9.2.9 REPARTIQZ\O TERRITORIAL DOS EMPRESTIMOS CONCEDIDOS
AFAMILIAS®@)
Consumo e outros fins

BREAKDOWN OF LOANS GRANTED TO HOUSEHOLDS
BY REGION™@®
Consumption and other purposes

Saldos em fim de trimestre

Fonte / Source: Banco de Portugal

Norte

Grande Porto

Total do qual:

Alentejo

Algarve

End-of-quarter figures

10° euros

‘ Grande Lisboa

Norte Centro Lisboa Alentejo Algarve Acores Madeira Total
Total of which: Total of which:
Grande Porto Grande Lisboa
1 2 3 4 5 6 7 8 9 10=143+4+6+7+8+9
09 Set 9644 4221 6154 11 559 8669 2705 1655 956 891 33 565
Dez 9674 4235 6168 11580 8701 2697 1664 955 888 33 626
10 Mar 9755 4259 6210 11548 8662 2701 1709 969 926 33818
Jun 9669 4252 6212 11542 8655 2705 1698 967 918 3371
Set 9695 4278 6195 11 530 8645 2710 1635 968 914 33 647
Dez 9637 4251 6129 11 360 8482 2659 1637 976 938 33336
11 Mar 9483 4160 6039 11068 8241 2629 1619 956 914 32709
Jun 9340 4097 5921 10 940 8152 2612 1592 896 899 32200
Set 9185 4037 5865 10 762 8023 2591 1555 889 890 31736
Dez 8930 3936 5614 10 453 7789 251 1476 866 826 30677
12 Mar 8667 3810 5 466 10 164 7574 2459 1438 840 785 29819
Jun 8398 3689 5311 9900 7 368 2405 1394 822 755 28 984
Set 8136 3580 5132 9494 7036 2331 1345 798 708 27 944
Dez 7 966 3525 5001 9419 6991 2265 1322 785 675 27 434
13  Mar 7770 3421 4 868 9165 6797 2218 1294 768 646 26 729
Jun 7600 3355 4739 8976 6661 2189 1258 756 628 26 145

As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e Ill, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and Ill, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisi¢oes a crédito
e outras sociedades financeiras. / Loans extended by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) O setor institucional das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.

B.9.2.10

REPARTIGAO TERRITORIAL DOS RACIOS DE CREDITO VENCIDO
DAS FAMILIAS!@@)4)

Fonte / Source: Banco de Portugal

Consumo e outros fins

Total

do qual:

Grande Lisboa

Alentejo

Acgores

BREAKDOWN OF OVERDUE LOANS RATIO OF HOUSEHOLDS

BY REGION®@@)4)

Em percentagem / In percentages

Madeira

Consumption and other purposes

Norte Centro Lisboa Alentejo Algarve Agores Madeira Total

Total of which: Total of which:

Grande Porto Grande Lisboa
1 2 3 4 5 6 7 8 9 10
09  Set 7.4 8.1 6.7 6.9 6.5 7.4 6.4 5.4 9.3 7.1
Dez 76 8.4 6.9 7.3 6.9 75 7.0 53 9.7 73
10 Mar 7.7 8.6 71 7.7 74 7.8 71 5.6 9.7 76
Jun 8.1 8.9 74 8.1 7.8 8.0 73 6.1 9.4 7.9
Set 9.0 10.1 7.9 8.5 8.1 8.6 8.1 6.2 9.9 85
Dez 9.0 10.1 8.0 8.3 7.8 8.5 85 6.5 9.7 8.5
11 Mar 9.2 10.2 8.0 8.5 8.0 8.7 8.7 6.9 9.9 8.6
Jun 9.7 10.7 85 9.1 86 9.0 9.3 8.0 105 9.2
Set 10.4 1.5 9.1 10.2 9.7 9.9 10.3 8.9 1.8 10.1
Dez 10.9 121 9.4 10.7 10.1 10.2 10.7 9.0 1.9 10.5
12 Mar 1.3 126 9.9 10.8 10.1 10.9 1.2 9.3 13.6 10.8
Jun 1.8 13.2 10.6 1.5 10.8 1.3 11.9 10.0 14.5 1.5
Set 1.9 13.1 10.6 1.5 10.9 1.5 11.8 10.2 13.1 11.5
Dez 12.2 13.4 1.0 1.7 1.3 1.8 11.8 10.2 13.9 1.8
13 Mar 12.7 14.1 1.4 12.2 1.7 123 12.4 10.8 14.8 12.2
Jun 13.1 14.4 1.8 12.5 121 12.7 13.1 1.4 15.2 12.6

As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e Ill, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and IlI, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisigdes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) Crédito vencido/crédito concedido, em cada regido, em percentagem. / Overdue loans/total loans granted by region, in percentages.

(4) O setor institucional das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.
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B.9.2.11 REPARTIGAO TERRITORIAL DOS EMPRESTIMOS CONCEDIDOS

BREAKDOWN OF LOANS GRANTED TO HOUSEHOLDS

A FAMILIAS M@ BY REGION 12
Total Total
Numero de devedores® Number of borrowers®

Fonte / Source: Banco de Portugal / Instituto Nacional de Estatistica

Grande Porto

Centro

Lisboa

Total do qual:

Grande Lisboa

Alentejo

Algarve

Acores

Madeira

Norte Centro Lisboa Alentejo Algarve Acores Madeira Total
Total of which: Total of which:
Grande Porto Grande Lisboa
(50.1%) (58.2%) (47.3%) (62.6%) (61.4%) (50.9%) (55.2%) (59.5%) (51.6%) (53.3%)
1 2 3 4 5 6 7 8 9 10=1+3+4+6+7+8+9
09  Set 1472524 603 320 908 849 1417 002 1007 293 320076 200 427 114 218 108 698 4541792
Dez 1482917 607 780 914 422 1426 540 1014 594 321672 202 452 114 316 108 839 4571159
10 Mar 1486 952 607 787 916 297 1424 168 1012658 321805 202 831 115 369 109 753 4577 174
Jun 1485 853 608 416 912 931 1426 706 1015 062 321134 202 568 115 372 109 791 4 574 357
Set 1494 242 611 920 915 949 1431004 1018 696 321834 203 047 115 626 110 788 4592 490
Dez 1499 631 614 197 918 686 1436 756 1023070 322 444 204 757 115 627 110 552 4608 453
11 Mar 1505 390 613 443 923 235 1435575 1021765 324 117 205 054 115 374 110770 4619515
Jun 1504 857 613 895 922 407 1438 234 1023 546 324 144 205 088 115 499 110 459 4620 688
Set 1501 049 612 384 920 535 1437 445 1022 932 323 340 204 560 115 263 110 729 4612921
Dez 1496 020 610 682 914 726 1432659 1019 886 321641 203 607 114 572 109 721 4 592 946
12 Mar 1486 847 606 257 909 069 1421885 1011380 320 573 202 952 113 857 109 462 4 564 645
Jun 1480313 603 796 904 458 1414 693 1006 451 318 491 201963 113 040 108 694 4 541 652
Set 1471107 600 211 898 115 1407 168 1000 955 316 452 200 288 112 569 107 990 4513 689
Dez 1465 100 598 012 893 631 1403 484 998 304 314 265 199 647 110 927 106 767 4493 821
13 Mar 1457 498 593 942 888 739 1389917 988 300 312831 198 423 110 439 106 044 4463 891
Jun 1449129 590 884 882919 1381424 982 553 310 448 196 641 109 333 105 264 4 435 158

As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e lll, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and IlI, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagao financeira, sociedades financeiras para aquisigoes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.
(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) O setor institucional das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.

(4) Inclui todos os mutuarios de crédito individual ou conjunto, i.e., no caso dos créditos conjuntos, em que ha mais de um mutudrio a assumir a responsabilidade pela respetiva liquidagéo, todos os mutuarios sdo considerados. / Includes
all the borrowers with individual or joint credits, i.e., in the case of joint credits, in which there is more than one borrower responsible for the repayment, all the borrowers are included.

(5) Percentagem de devedores face ao total da populagdo adulta residente em cada regido, no fim do ultimo ano civil disponivel. / Percentage of borrowers in the total adult population in each region, concerning the end of the last calendar

year.

B.9.2.12 REPARTIQAO TERRITORIAL DOS EMPRESTIMOS CONCEDIDOS BREAKDOWN OF LOANS GRANTED TO HOUSEHOLDS
A FAMILIAS M@ BY REGION ()2d)
Habitagao Housing
Numero de devedores® Number of borrowers®
Fonte / Source: Banco de Portugal / Instituto Nacional de Estatistica 10° euros

Total

do qual:

Grande Pol

Total

do qual:

Grande Lisboa

Alentejo

Algarve

Acgores

Madeira

Norte Centro Lisboa Alentejo Algarve Agores Madeira Total
Total of which: Total of which:
Grande Porto Grande Lisboa
(26.7%)° (30.5%) (25.3%) (33.9%) (32.0%) (27.3%) (27.3%) (31.7%) (24.8%) (28.5%)
1 2 3 4 5 6 7 8 9 10=143+4+6+7+8+9
09  Set 768 843 314 359 474 279 772 553 527 513 168 522 99 029 60 340 50 544 2394 108
Dez 776 148 316 724 478 034 776 022 530 109 169 878 99 865 60 451 50 695 2411093
10 Mar 781667 318 265 481084 778 849 532 357 170 602 100 300 60 466 51308 2424276
Jun 787 365 320 668 483 896 784 553 536 806 171 456 101 008 60 829 51640 2440747
Set 791 506 321612 486 288 786 181 538 187 172 187 101 363 60 957 51886 2450 368
Dez 793 557 321598 487 512 786 146 538 327 172 582 101315 60 769 51879 2453759
11 Mar 798 364 322 380 490 558 788 121 539 599 173 609 101722 61011 52 137 2465 522
Jun 799 061 322 205 491721 789 952 540 927 174 315 101 920 61481 52 288 2470738
Set 797 559 321 301 490 708 786 913 538 840 173913 101 408 61228 52 256 2463 985
Dez 795813 320 223 488 968 782 099 535 603 172 959 100 937 60 880 52223 2453 879
12 Mar 791653 318 146 486 124 775737 531 251 171705 100 280 60438 51962 2437 899
Jun 788 525 316 650 483 591 770 374 527 567 170 684 99 654 59 994 51782 2424 604
Set 785198 315028 481083 765 405 524 302 169 627 99 113 59 580 51580 2411586
Dez 781 406 313 189 478 259 759 907 520723 168 518 98 555 59179 51313 2397 137
13 Mar 777990 311467 475838 755300 517777 167424 97885 58778 51131 2384346
Jun 774645 309809 473418 750247 514283 166407 97302 58331 50944 2371294

As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e Ill, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and IlI, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagdo financeira, sociedades financeiras para aquisicoes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) O setor institucional das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.

(4) Inclui todos os mutudrios de crédito individual ou conjunto, i.e., no caso dos créditos conjuntos, em que ha mais de um mutuério a assumir a responsabilidade pela respetiva liquidagao, todos os mutuérios sdo considerados. / Includes all
the borrowers with individual or joint credits, i.e., in the case of joint credits, in which there is more than one borrower responsible for the repayment, all the borrowers are included.

(5) Percentagem de devedores face ao total da populagdo adulta residente em cada regido, no fim do ultimo ano civil disponivel. / Percentage of borrowers in the total adult population in each region, concerning the end of the last calendar year.
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B.9.2.13 REPARTIGAO TERRITORIAL DOS EMPRESTIMOS CONCEDIDOS

BREAKDOWN OF LOANS GRANTED TO HOUSEHOLDS

A FAMILIAS@®) BY REGION(2)
Consumo e outros fins Consumption and other purposes
Numero de devedores® Number of borrowers®
Fonte / Source: Banco de Portugal / Instituto Nacional de Estatistica 10° euros

Lisboa

Alentejo

Algarve

Grande Porto ‘

Grande Lisboa ‘

Norte Centro Lisboa Alentejo Algarve Agores Madeira Total
Total of which: Total of which:
Grande Porto Grande Lisboa
(39.9%)° (48.5%) (38.1%) (52.1%) (51.3%) (42.4%) (46.4%) (50.8%) (43.9%) (43.5%)
1 2 3 4 5 6 7 8 9 10=1+43+4+6+7+8+9
09  Set 1186 724 506 650 742 065 1188 420 849 333 268 428 169 256 97 363 93175 3745432
Dez 1197 015 511 664 747 677 1200 105 858 012 270 367 171632 97 349 93 329 3777473
10 Mar 1200 440 511326 750 779 1196 022 854 550 270839 172 265 99175 94 819 3784 340
Jun 1199 765 512222 748 072 1198 097 856 810 270318 172 007 99 077 94 855 3782192
Set 1208 985 516 543 751688 1204 496 861775 271590 172 451 99 667 96 340 3805216
Dez 1213384 519511 753 596 1211535 866 759 272243 174774 99 936 95 930 3821398
11 Mar 1214702 516 683 755 937 1205110 861659 273 258 174 630 99 615 96 068 3819 320
Jun 1209 782 515671 751396 1201431 859 344 271390 173 646 98 883 95412 3801940
Set 1206 053 514 164 750 341 1201689 859 436 271164 173 318 99101 95793 3797 459
Dez 1197 922 511785 741957 1196 514 856 214 269 210 171955 98 263 94 094 3769915
12 Mar 1188 220 506 657 736 306 1184 028 846 135 268 428 171370 97 624 93 850 3739826
Jun 1179 216 503 121 730 376 1175554 840 281 265672 170 115 96 640 92 768 3710 341
Set 1171 110 500 239 724 970 1168 970 835 149 264 126 168 348 96 457 92 327 3686 308
Dez 1165 267 498 634 720 160 1167 954 834 524 261963 168 017 94 821 90 824 3669 006
13 Mar 1156 490 493 483 714 828 1149 991 821042 260 436 166 515 94 247 89 901 3632408
Jun 1148 664 490 777 708 883 1142 450 816 159 257 862 164 752 93 151 89017 3604779

As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS) de nivel Il e Ill, de acordo com o estabelecido no decreto-lei 244/2002 de 5 de novembro. / The regions presented in the table above are
territorial units for statistical purposes (NUTS) of level Il and Ill, according to the definition given in the decree-law 244/2002 of November 5.

(1) Empréstimos concedidos por bancos, caixas economicas, caixas de crédito agricola matuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagao financeira, sociedades financeiras para aquisicdes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) O setor institucional das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.

(4) Inclui todos os mutuérios de crédito individual ou conjunto, i.e., no caso dos créditos conjuntos, em que ha mais de um mutuario a assumir a responsabilidade pela respetiva liquidagéo, todos os mutuarios sao considerados. / Includes all
the borrowers with individual or joint credits, i.e., in the case of joint credits, in which there is more than one borrower responsible for the repayment, all the borrowers are included.

(5) Percentagem de devedores face ao total da populagédo adulta residente em cada regiéo, no fim do Gltimo ano civil disponivel. / Percentage of borrowers in the total adult population in each region, concerning the end of the last calendar year.

B.9.2.14 PERCENTAGEM DE DEVEDORES DO SETOR DAS FAMILIAS POR
ESCALOES DE CREDITO CONCEDIDO!6))

Fonte / Source: Banco de Portugal

BREAKDOWN OF THE PERCENTAGE OF BORROWERS IN THE HOUSEHOLDS

SECTOR BY BRACKET OF CREDIT AMOUNT@@4

Em percentagem / In percentages

Superior a 200 000 euros

Inferior a 1 000 euros ‘

Below 1,000 euros

1000 - 5 000 euros |
1,000 - 5,000 euros

5000 - 25 000 euros |
5,000 - 25,000 euros

25 000 - 50 000 euros |
25,000 - 50,000 euros

50 000 - 100 000 euros |
50,000 - 100,000 euros

100 000 - 200 000 euros |
100,000 - 200,000 euros

Above 200,000 euros

l

o]

7

09 Set 14.7 14.6 224 10.9 19.8 13.9 3.6
Dez 14.7 14.8 222 10.9 19.7 14.0 3.7
10  Mar 15.0 14.4 221 10.9 19.8 14.1 3.7
Jun 15.0 14.3 220 10.9 19.8 14.2 3.8
Set 15.0 14.3 220 10.9 19.7 14.3 3.8
Dez 16.1 14.4 219 10.9 19.6 14.2 3.8
1 Mar 16.7 14.0 218 10.9 19.6 14.2 3.8
Jun 15.9 14.0 217 10.9 19.6 14.2 3.8
Set 16.1 14.1 216 10.9 19.6 14.1 3.7
Dez 16.2 14.1 21.4 1.0 19.6 14.1 3.7
12 Mar 16.6 14.0 21.2 11.0 19.5 14.0 3.6
Jun 16.9 14.1 21.0 11.0 19.5 13.9 3.6
Set 171 14.0 20.8 1.1 19.5 13.8 3.6
Dez 17.4 14.1 20.7 1.2 19.5 13.7 3.5
13 Mar 17.8 13.9 20.5 1.3 19.5 13.6 3.4
Jun 17.8 14.0 20.4 1.3 19.6 13.5 3.4

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagdo financeira, sociedades financeiras para aquisicoes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.
(3) O setor das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.
(4) Inclui todos os mutuarios de crédito individual ou conjunto, i.e., no caso dos créditos conjuntos, em que ha mais de um mutuario a assumir a responsabilidade pela respetiva liquidagéo, todos os mutuérios sdo considerados. / Includes all

the borrowers with individual or joint credits, i.e., in the case of joint credits, in which there is more than one borrower responsible for the repayment, all the borrowers are included.

136 BANCO DE PORTUGAL



B.9.2.15 PERCENTAGEM DE DEVEDORES DO SETOR DAS FAMILIAS COM
CREDITO VENCIDO POR ESCALOES DE CREDITO

CONCEDIDOM@)4)E)

Fonte / Source: Banco de Portugal

Inferior a 1 000 euros

1000 - 5 000 euros

5000 - 25 000 euros

25000 - 50 000 euros

BREAKDOWN OF THE PERCENTAGE OF BORROWERS IN THE HOUSEHOLDS
SECTOR WITH OVERDUE LOANS BY BRACKET
OF CREDIT AMOUNT (01461

50 000 - 100 000 euros

100 000 - 200 000 euros

Em percentagem / In percentages

Superior a 200 000 euros

Below 1,000 euros 1,000 - 5,000 euros 5,000 - 25,000 euros 25,000 - 50,000 euros 50,000 - 100,000 euros 100,000 - 200,000 euros Above 200,000 euros Total

1 2 3 4 5 6 7 8

09 Set 12.7 18.9 15.2 1.1 12.2 13.0 16.2 14.0
Dez 13.1 18.6 14.7 10.1 10.5 1.5 14.2 13.3

10 Mar 12.8 18.7 14.8 10.3 10.8 1.8 14.6 13.3
Jun 13.9 191 15.1 10.5 1.1 "7 14.3 13.7

Set 13.7 19.4 15.6 10.5 10.9 11.6 14.1 13.8

Dez 13.8 19.7 15.8 10.4 10.7 1.2 137 13.8

11 Mar 14.6 19.9 16.1 10.7 1.3 1.9 147 14.2
Jun 15.1 20.1 16.4 10.7 11.0 1.7 14.8 14.3

Set 156.3 20.3 16.6 10.9 1.3 12.0 156.3 14.5

Dez 15.5 20.1 16.6 10.8 1.2 12.0 16.7 14.5

12 Mar 16.2 21.5 171 1.2 1.8 12.7 16.7 16.2
Jun 16.7 22.0 17.5 1.3 1.9 13.0 17.4 15.6

Set 16.7 21.2 17.3 11.0 1.6 12.8 17.3 16.3

Dez 15.6 20.8 17.5 1.0 1.5 127 17.5 16.1

13  Mar 16.0 215 17.9 1.2 1.8 129 18.0 16.5
Jun 16.7 213 18.0 1.2 1.7 127 17.8 16.5

(1) Empréstimos concedidos por bancos, caixas econémicas, caixas de crédito agricola mutuo, instituigdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisigoes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.
(3) O setor das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.
(4) Numero de devedores com crédito vencido/nimero de devedores com crédito concedido, em cada escaldo, em percentagem. / Number of borrowers with overdue loans/number of borrowers with credit in each bracket, in percentages.
(5) Inclui todos os mutuarios de crédito individual ou conjunto, i.e., no caso dos créditos conjuntos, em que ha mais de um mutuario a assumir a responsabilidade pela respetiva liquidagéo, todos os mutuarios sao considerados. / Includes all
the borrowers with individual or joint credits, i.e., in the case of joint credits, in which there is more than one borrower responsible for the repayment, all the borrowers are included.

B.9.2.16 RACIO DE CREDITO VENCIDO DOS DEVEDORES DO SETOR DAS FAMILIAS

Inferior a 1 000 euros

Fonte / Source: Banco de Portugal

POR ESCALOES DE CREDITO CONCEDIDO!"2#4

BREAKDOWN OF OVERDUE LOANS RATIO OF BORROWERS IN THE
HOUSEHOLDS SECTOR BY BRACKET OF CREDIT AMOUNT (@4

Em percentagem / In percentages

1000 - 5 000 euros

5000 - 25 000 euros

25000 - 50 000 euros

50 000 - 100 000 euros

100 000 - 200 000 euros

Superior a 200 000 euros

Below 1,000 euros 1,000 - 5,000 euros 5,000 - 25,000 euros 25,000 - 50,000 euros 50,000 - 100,000 euros | 100,000 - 200,000 euros Above 200,000 euros Total

1 2 3 4 5 6 7 8

09 Set 12.0 134 7.3 3.1 22 22 3.1 29
Dez 12.0 13.6 76 3.3 22 22 3.1 29

10 Mar 12.6 13.9 76 34 22 23 3.3 3.0
Jun 13.6 143 79 37 26 24 34 3.2

Set 13.8 15.0 8.8 4.0 26 24 35 3.3

Dez 13.9 15.6 9.2 4.1 26 24 32 3.3

11 Mar 14.6 15.1 9.1 4.1 26 24 34 3.3
Jun 15.3 15.5 9.7 43 26 24 3.6 34

Set 15.7 16.1 10.2 4.6 28 26 4.0 37

Dez 15.7 16.0 10.4 4.7 28 26 4.2 37

12 Mar 16.7 17.3 10.3 4.6 28 27 4.4 3.8
Jun 17.3 17.7 10.7 4.7 28 29 4.7 4.0

Set 17.2 16.9 10.5 4.6 28 29 5.0 4.0

Dez 15.6 16.5 10.8 4.6 2.8 29 5.1 4.1

13 Mar 16.3 16.9 10.9 4.7 29 29 54 4.2
Jun 16.7 171 1.3 4.7 29 3.0 5.6 4.3

(1) Empréstimos concedidos por bancos, caixas econoémicas, caixas de crédito agricola mutuo, instituicdes financeiras de crédito, sociedades de factoring, sociedades de locagéo financeira, sociedades financeiras para aquisi¢oes a crédito
e outras sociedades financeiras. / Loans granted by banks, savings banks, mutual agricultural credit banks, credit financial institutions, financial leasing companies, credit-purchase financing companies and other financial intermediaries.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo. / It includes securitised loans. It does not include written-off loans.

(3) O setor institucional das familias inclui empresarios em nome individual e outras pessoas singulares. / The households sector includes sole traders and other individuals.
(4) Crédito vencido/crédito concedido, em cada escaldo, em percentagem. / Overdue loans/total loans in each bracket, in percentages.
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B.10.1.1 TiTULOS EMITIDOS - TOTAL DE A(}()ES E TITULOS DE DiVIDA
Por prazo, moeda, mercado de emissao e setor institucional do emitente
Emissodes liquidas

Fonte / Source: Banco de Portugal

SECURITIES ISSUED - TOTAL SHARES AND DEBT SECURITIES
By maturity, currency, issuance market and issuing sector

10%uros

Net issues

al do emitente

Titulos de divida Agdes Instituicoes Instituicoes Administra- Setor ndo

‘ Prazo ‘ Moeda ‘ Mercado de emissdo ‘ Cotadas | Nao cotadas 2:;”;:::2 flnance:]rgz Ceesleuticas fm?:xcce;z

Curto prazo Médio e Outras Portugal Outros Paises fora monetarias administragdes

longo prazos moedas paises da da area do publicas)

area do euro euro

Securities Institutional sector of the issuer Total

Debt securities Shares Monetary Non-mone- General | Non-financial

Maturity Currency Issuance market Quoted Unquoted in ::333 g:,‘asl tairrzrsf:ir:str;gfsl government C‘z;‘:r?;?ttlz;]:

Short-term Medium Euro(" Other Portugal Other Other the general

and long- currencies euro area countries government)

term countries

1 2 3 4 5 6 7 8 9 10 1 12 13 14
10 -1185 43244 41995 65 44 364 -6 -2298 186 4410 4368 15949 20 988 5351 46 656
1 -3872 18 551 15 117 -437 17 494 -746 -2 068 1958 2589 15842 8345 -9518 4557 19 227
12 1370 -14 744 -12751 -623 -11 825 -310 -1239 1710 6097 3747 -8 360 -5 964 5010 -5 567
12 Mar -1603 -4 587 -6 150 -40 -6 111 -5 -74 0 79 -3176 -3 140 293 -87 -6 111
Abr -1270 -503 -1728 -45 -1528 0 -245 0 131 -177 -496 -1235 267 -1642
Mai 2088 -2 386 -279 -19 -279 0 -19 1010 731 1112 -1543 1 1874 1443
Jun 580 -7 582 -6 956 -46 -6 817 0 -185 0 1280 3027 -1112 -6919 -718 -5722
Jul -148 822 676 -2 662 0 12 0 -18 675 -74 -578 633 656
Ago -2110 331 -1638 -140 -1499 0 -279 200 -236 1767 -1204 -1713 -665 -1815
Set 166 1426 1650 -58 1692 0 -100 0 138 -25 -118 2183 -310 1730
Out 1294 167 1466 -5 1134 -13 340 500 217 387 -214 1153 851 2178
Nov 312 141 455 -2 512 0 -59 0 49 -884 -361 1797 -50 502
Dez -388 -1052 -1478 39 -1481 -42 84 0 3320 313 418 -1486 2635 1880
13 Jan -15 4717 4676 26 4957 0 -255 0 695 1508 -112 3623 379 5398
Fev -651 -1941 -2494 -98 -2468 0 -123 0 -541 -2 268 -480 -420 35 -3133
Mar -2 606 -1004 -3573 -37 -3707 -157 253 0 80 -2 287 -573 -849 180 -3531
Abr 849 533 1392 -10 1335 0 47 0 221 16 -131 1083 634 1603
Mai -1232 3593 2374 -13 2430 0 -68 0 445 -2576 1224 2804 1354 2807
Jun -1761 -1514 -3476 201 -2528 0 -746 100 154 -3 260 180 287 -229 -3021
Jul -3992 3139 -836 -17 -3902 5 3044 100 145 281 -954 -463 528 -608
Ago 862 -2 082 -1175 -45 -1227 7 0 41 809 -1629 -192 842 608 -371

(1) Inclui emissdes liquidas nas denominagées nacionais do euro. / Includes net issues expressed in the national denominations of the euro.

B.10.1.2 TiITULOS EMITIDOS POR INSTITUIGOES FINANCEIRAS MONETARIAS
- TOTAL DE AGOES E TiTULOS DE DiVIDA
Por prazo, moeda e mercado de emisséo
Emissoes liquidas

SECURITIES ISSUED BY MONETARY FINANCIAL INSTITUTIONS

- TOTAL SHARES AND DEBT SECURITIES
By maturity, currency and issuance market
Net issues

Fonte / Source: Banco de Portugal 10%uros

Titulos de divida

Mercado de emissao Cotadas Nao cotadas

Portugal

Taxa fixa Taxa indexada

Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Euro(”) | Other currencies Portugal Other euro area Other countries
N countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1
10 -3415 4899 2062 3473 73 4812 -47 -1219 0 822 4368
" 2087 -3 207 14 675 13616 -61 13 854 -256 -43 1780 507 15 842
12 157 -740 1714 1171 -39 1191 -60 0 1710 906 3747
12 Mar -1306 -521 -1349 -3178 2 -3171 -5 0 0 0 -3176
Abr 216 -72 -321 -177 0 -177 0 0 0 0 -177
Mai 527 -574 149 91 10 102 0 0 1010 0 1112
Jun 82 2507 -312 2277 0 2277 0 0 0 750 3027
Jul 43 808 -177 675 0 675 0 0 0 0 675
Ago -15 -162 1744 1567 0 1567 0 0 200 0 1767
Set 78 213 -416 -76 -49 -125 0 0 0 100 -25
Out 277 0 -389 -110 -2 -99 -13 0 500 0 387
Nov -89 93 -888 -869 -16 -884 0 0 0 0 -884
Dez -85 706 -363 242 15 300 -42 0 0 56 313
13 Jan 119 702 -13 807 1 808 0 0 0 700 1508
Fev 23 -188 -1567 -1721 -12 -1732 0 0 0 -536 -2 268
Mar -171 -789 -1328 -2 240 -48 -2 287 0 0 0 0 -2 287
Abr -463 -1324 1803 69 -53 16 0 0 0 0 16
Mai 81 -1222 -1435 -2 567 -9 -2576 0 0 0 0 -2576
Jun -610 -182 -2 605 -3 381 -15 -3 396 0 0 100 36 -3 260
Jul 357 -446 269 188 -7 181 0 0 100 0 281
Ago -100 -436 -1133 -1618 -52 -1670 0 0 41 0 -1629

(1) Inclui emissdes liquidas nas denominacdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.
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B.10.1.3 TITULOS EMITIDOS POR INSTITUIGOES FINANCEIRAS NAO SECURITIES ISSUED BY NON-MONETARY FINANCIAL INSTITUTIONS

MONETARIAS - TOTAL DE A(}()ES E TITULOS DE DiVIDA - TOTAL SHARES AND DEBT SECURITIES
Por prazo, moeda, mercado de emissao e subsetor institucional By maturity, currency, issuance market and issuing subsector
Emissoes liquidas Net issues

Fonte / Source: Banco de Portugal 10%uros

Tipo de titulo Subsetor insti
Titulos de divida Acdes Interme- Auxiliares Sociedades

‘ Moeda ‘ Mercado de emisséao ‘ Cotadas | Nao cotadas f\nandc‘:irllgz financeiros edfeurszgzrgz
Curto prazo Outras Portugal Outros Paises fora pensdes
. moedas paises da da area do
Taxa fixa Taxa area do euro euro
indexada
Securities Institutional subsector of the issuer Total
Debt securities Shares Financial Financial Insurance
Maturity Currency Issuance market Quoted Unquoted m;?;??:; auxiliaries Z?]Lpggr::?gz
Short-term Medium and long-term Euro™ Other Portugal Other Other funds
currencies euro area countries
Fixed rate | Floating rate countries
1 2 3 4 5 6 7 8 9 10 " 12 13 14
10 548 570 14 427 15 545 0 16 022 0 -477 80 324 16777 3 169 15 949
1 72 109 8024 8195 10 8990 0 -785 0 141 8263 " 7 8345
12 248 -620 -9 500 -9 764 -108 -8928 0 -944 0 151 -8471 4 107 -8 360
12 Mar -60 0 -3 080 -3 119 -21 -3074 0 -66 0 0 -3 140 0 0 -3 140
Abr 14 -9 -561 -556 0 -309 0 -247 0 60 -496 0 0 -496
Mai -35 72 -1903 -1874 7 -1819 0 -48 0 323 -1544 1 0 -1543
Jun -82 0 -1466 -1549 0 -1468 0 -80 0 437 -1197 0 85 -1112
Jul -58 -3 -9 -70 0 -54 0 -16 0 -4 -74 0 0 -74
Ago 2 -6 -914 -919 0 -871 0 -47 0 -285 -1207 3 0 -1204
Set 10 43 -172 -120 0 -36 0 -84 0 1 -119 1 0 -118
Out 6 92 -311 -213 0 -194 0 -20 0 0 -213 0 0 -214
Nov -75 -6 -279 -297 -64 -301 0 -60 0 0 -361 0 0 -361
Dez 621 -801 -350 -594 64 -362 0 -168 0 948 396 0 22 418
13 Jan 5 -7 -70 -73 0 -51 0 -22 0 -39 -112 0 0 -112
Fev -150 -14 -316 -480 0 -418 0 -62 0 0 -480 0 0 -480
Mar -393 -36 -144 -575 1 -493 0 -81 0 0 -573 0 0 -573
Abr -2 0 -132 -134 0 -124 0 -10 0 4 -134 0 4 -131
Mai -78 512 705 1138 0 1202 0 -64 0 86 1224 0 0 1224
Jun 50 0 18 168 0 223 0 -55 0 12 168 12 0 180
Jul 34 -817 -173 -954 -2 -941 0 -15 0 2 -954 0 0 -954
Ago 49 58 -302 -196 0 -173 0 -22 0 4 -192 0 0 -192
(1) Inclui emissoes liquidas nas denominagdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.
B.10.1.4 TITULOS EMITIDOS POR ADMINISTRAGOES PUBLICAS SECURITIES ISSUED BY THE GENERAL GOVERNMENT
- TOTAL DE TITULOS DE DIVIDA - TOTAL DEBT SECURITIES
Por prazo, moeda, mercado de emisséo e subsetor institucional By maturity, currency, issuance market and issuing subsector
Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%uros

Tipo de titulo Subsetor institucional
Titulos de divida | Administragdo | Administragdo | Administragdo Fundos da
Prazo e ah Ol central regional local segu;ir;‘g:;
Curto prazo ‘ Médio e longo prazos ‘ ) Portugal | Outros paises | Paises fora da
Taxa fi P - da area do area do euro
axa fixa | Taxa indexada euro
Securities Institutional subsector of the issuer Total
Debt securities Central Regional Local | Social security
Maturity Currency lssuance market government government government funds
Short-term Medium and long-term Euro" Other Portugal Other euro Other
Fixed rate Floating rate currencies area countries countries
1 2 3 4 5 6 7 8 9 10 " 12 13
10 1713 17 847 1428 20921 67 21345 91 -448 20991 -2 -2 0 20988
" -8 481 -1246 209 -9226 -292 -9373 -91 -54 -9 486 -31 -2 0 -9518
12 2014 -6 235 -1742 -5 532 -432 -5 052 0 -911 -5931 -31 -2 0 -5 964
12 Mar 349 -56 0 297 -4 278 0 15 293 0 0 0 293
Abr -1662 477 -50 -1197 -38 -1231 0 -4 -1235 0 0 0 -1235
Mai 229 -214 -14 39 -38 17 0 -16 1 0 0 0 1
Jun 1577 -8 460 -36 -6 873 -46 -6 834 0 -85 -6 918 0 -2 0 -6 919
Jul 509 -1076 -1 -578 0 -592 0 14 -563 -15 0 0 -578
Ago -1557 -17 -139 -1574 -139 -1513 0 -200 -1713 0 0 0 -1713
Set 597 1586 0 2194 -1 2195 0 -12 2183 0 0 0 2183
Out 510 593 50 1157 -4 1157 0 -4 1153 0 0 0 1153
Nov 525 1271 0 1712 85 1797 0 0 1797 0 0 0 1797
Dez -686 500 -1300 -1464 -22 -1486 0 0 -1486 0 0 0 -1486
13 Jan -63 3697 -1 3600 23 3623 0 0 3639 -15 0 0 3623
Fev -415 -5 0 -339 -81 -361 0 -60 -420 0 0 0 -420
Mar -2 168 1476 -157 -861 12 -692 -157 0 -692 -157 0 0 -849
Abr 1138 -54 0 1087 -4 1079 0 4 1083 0 0 0 1083
Mai -1836 4640 0 2816 -1 2804 0 0 2804 0 0 0 2804
Jun -877 1166 -2 281 7 281 0 7 289 0 -2 0 287
Jul -1554 1091 0 -463 0 -517 5 50 -447 -15 0 0 -463
Ago 1030 -188 0 835 7 841 7 -6 842 0 0 0 842

(1) Inclui emissoes liquidas nas denominagdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.
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B.10.1.5 TITULOS EMITIDOS PELO SETOR NAO FINANCEIRO (EXCETO SECURITIES ISSUED BY NON-FINANCIAL CORPORATIONS (OTHER THAN

ADMINISTRA(}()ES PUBLICAS) - TOTAL DE A(}()ES THE GENERAL GOVERNMENT) - TOTAL SHARES
E TITULOS DE DiVIDA AND DEBT SECURITIES
Por prazo, moeda e mercado de emisséo By maturity, currency and issuance market
Emissoes liquidas Net issues

Fonte / Source: Banco de Portugal 10%euros

Titulos de d
Mercado de emisséo ‘ Cotadas Né&o cotadas

Curto prazo e longo prazos ortugal tros paises da s fora da

area do euro rea do euro
Debt securities Shares Total

Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term EuroV | Other currencies Portugal Other euro area Other countries
N N countries
Fixed rate Floating rate

1 2 3 4 5 6 7 8 9 10 1
10 -31 1386 625 2056 -75 2185 -50 -155 106 3264 5351
1" 2450 -512 500 2532 -94 4023 -399 -1186 177 1941 4557
12 -1049 2905 -526 1374 -44 964 -250 616 0 3680 5010
12 Mar -586 427 -7 -150 -17 -143 0 -23 0 80 -87
Abr 162 65 -32 202 -7 190 0 5 0 72 267
Mai 1367 375 -276 1465 1 1421 0 45 0 408 1874
Jun -997 179 7 -812 0 -792 0 -20 0 94 -718
Jul -642 1113 178 649 -2 634 0 14 0 -14 633
Ago -539 0 -175 -713 -1 -682 0 -32 0 49 -665
Set -519 300 -128 -349 2 -342 0 -5 0 37 -310
Out 501 349 -216 633 1 270 0 364 0 217 851
Nov -50 17 -67 -92 -7 -100 0 1 0 49 -50
Dez -237 116 440 338 -19 67 0 252 0 2316 2635
13 Jan -76 299 121 343 1 577 0 -233 0 35 379
Fev -109 -20 170 46 -5 43 0 -2 0 -6 35
Mar 126 175 -201 102 -2 -234 0 334 0 80 180
Abr 177 44 196 370 47 364 0 53 0 217 634
Mai 601 350 44 988 7 999 0 -4 0 359 1354
Jun -323 159 -169 -544 210 364 0 -698 0 105 -229
Jul -2 829 32 3183 393 -8 -2625 0 3009 0 143 528
Ago -117 -100 20 -197 0 -225 0 28 0 805 608

(1) Inclui emissdes liquidas nas denominagdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.

B.10.1.6 TITULOS EMITIDOS POR RAMO DE ATIVIDADE ECONOMICA SECURITIES ISSUED BY BRANCH OF ACTIVITY
- TOTAL DE AGOES E TITULOS DE DIVIDA - TOTAL SHARES AND DEBT SECURITIES
Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%uros

CAE -Rev.3 P+Q+R+S
NACE Rev.2 N - . = ~ e ) ", L L . = ~
Agricultura, Industrias | Eletricidade, Captagéo, | Construgéo Comércio | Transportes | Alojamento, | Atividades de Atividades da qual: Atividades | Administragdo Educagéo;
prodg:;éo transfor- gas,vapor, trgtaqweqto e por grosso | e armazena- restgunfagéo \nformag:ég financeiras e Atividades imobiliarias; publica e | at. de saude
animal, madoras | agua quente | distribuigao e a retalh gem e similares | e de comuni- | de seguros das SGPS at. de defesa; humana
caga, efriae de agua; reparagéo cagéo = consultoria, seguranga e apoio
floresta, ar frio | saneamento, de veiculos n&o finan- cientificas, social social; at.
pesca e gestao de automoéveis Soras técnicas e obrigatéria artisticas,
industrias residuos e e motociclos similares; de espe-
extrativas despoluigéo at. admin. e taculos,
servigos de desportivas
apoio e recreativas
Agricultu- Manufac- Electricity, Water | Construction Wholesale Transpor- | Accommo- | Information Financial of which: | Real estate, Public Education, Total
re, hunting, turing | gas, steam supply; and retail tation and dation and and and Manage- professional | administra- human
forestry, and air- sewerage, trade; repair storage | food service communi- insurance ge scientific, tion and health and
fishing, condition- waste of motor activities cation activities n:iee :t:fc::g: technical, defense; social
mining and ing supply manage- vehicles and financial administra- | compulsory work ac-
quarrying ment and motorcycles holding tive and social | ftivities; arts,
remediation " support security entertain-
activities companies | - service act. ment and
recreation
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
10 25 185 101 66 -109 155 428 17 2914 25127 1763 659 17 133 29 46729
1 5 103 807 7 169 -64 -693 4 -364 27617 3428 75 -8 602 230 19293
12 -46 -170 1428 9 -60 130 -176 37 1417 -2737 851 1477 -6 858 -17 -5 565
12 Mar 0 1" 384 0 -8 -3 -108 22 -8 -5786 -469 -4 -610 -2 -6 111
Abr -6 -13 -57 -6 -2 4 74 4 -8 -365 309 65 -1330 -1 -1642
Mai 0 157 497 8 -17 4 14 0 207 343 774 216 1 12 1443
Jun 4 -38 20 8 17 -15 -100 0 3 1203 -713 0 -6 820 -5 -5722
Jul -7 -100 145 0 29 52 120 1 292 800 177 -1 -677 4 656
Ago 9 -35 -113 1 -36 -9 12 1 1 90 -475 -21 -1713 1 -1815
Set 0 -7 49 0 -40 -24 -103 1 19 -426 -283 51 2282 -8 1730
Out -2 -67 356 -1 0 -7 182 0 198 353 179 18 1157 -9 2178
Nov 6 -25 -4 0 -51 21 -21 1 0 -1267 -22 47 1797 -1 502
Dez -52 126 191 1 13 52 29 6 559 1587 855 892 -1486 -37 1880
13 Jan 0 74 -5 -20 9 -33 -20 0 1 1765 370 1 3623 -8 5398
Fev 1 -25 -267 -20 25 16 -22 -1 1 -2 393 355 6 -420 -3 -3 104
Mar 0 9 92 1 4 -23 20 0 92 -2 544 317 1 -849 1 -3 186
Abr 0 -45 105 0 -2 9 -4 0 -51 500 614 2 1087 1 1603
Mai 1 397 319 0 218 6 8 0 0 -941 411 -5 2804 -1 2807
Jun 8 -112 -423 0 217 -29 4 3 -15 -2 901 179 -79 287 18 -3 021
Jul 17 59 m 0 15 -2 -5 6 155 -502 171 9 -463 -9 -608
Ago 6 22 -92 0 4 2 -85 0 91 -1152 669 -8 842 1 -371
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B.10.2.1 TiTULOS EMITIDOS - TOTAL DE A(}()ES E TITULOS DE DiVIDA SECURITIES ISSUED - TOTAL SHARES AND DEBT SECURITIES
Por prazo, moeda, mercado de emissao e setor institucional do emitente By maturity, currency, issuance market and issuing sector
Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 10%uros

Titulos de divida Acdes Instituicoes Instituicdes. Adminis- Setor ndo

‘ Moeda ‘ Mercado de emissao ‘ Cotadas | Nao cotadas rf1‘1noannecla'r::2 flnance:]rgz pggﬁz:z (ef;ncaer:ge;;?

Curto prazo Médio e longo prazos Outras Portugal Outros | Paises fora monetarias ministragoes

E——— T moedas pafses da | daareado publicas)

indexada area do euro
euro

Securities Institutional sector of the issuer Total

Debt securities Shares Monetary Non- General Non-

Maturity Currency Issuance market Quoted Unquoted msmjﬂg:]asl mﬁ(;n;tcai;yl government Corpir::{;gi

Short-term Medium and long-term Euro) Other Portugal Other Other institutions (other than

Fixed rate | Floating rate currencies euro area countries the general

countries government)
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
09 47 763 146 068 62 508 253 313 3025 236 745 3275 16 319 67 053 94 885 99 664 34784 120 137 163 691 418 276
10 46 676 158 003 81235 282 500 3414 268 187 3228 14 498 60 802 96 462 100 091 49 446 128 557 165 085 443 179
" 42740 126 494 104 432 270 596 3070 258 775 2409 12482 46 394 97 103 109 940 57 282 92 471 157 470 417 163
12 Mar 43 583 128 549 103 169 272678 2624 261735 1939 11628 47 774 97 480 107 679 53 455 100 188 159 234 420 556
Abr 42319 132 836 101786 274 316 2625 263 573 1957 11410 45097 97 578 105 709 52 875 102 804 158 229 419616
Mai 44 415 129 558 100 096 271305 2763 260601 1963 11 505 40742 98 404 107 018 51189 99 884 155123 413214
Jun 44 992 131727 98 280 272 326 2674 261740 1970 11290 40610 99 575 110 465 50 154 100 822 153 744 415185
Jul 44 850 131436 98 289 271825 2750 261219 2001 11 355 41348 99 331 111014 49 850 99 335 155 054 415 254
Ago 42736 138 095 98 817 277 102 2546 266 531 2085 11031 43 450 99 101 113 025 48 724 104 384 156 065 422 198
Set 42900 142 246 98 096 280 802 2440 270219 2127 10 895 44 705 99 240 113 246 48 679 108 386 156 875 427 187
Out 44192 145 462 97 303 284 552 2406 273781 1960 11218 46 688 99 451 115 086 48 465 111 652 157 895 433 097
Nov 44 503 148 564 96 108 286 789 2387 276 076 1952 11 149 45 852 99 625 114 206 48 093 115 154 157 199 434 653
Dez 44111 151 884 94 566 288 189 2372 277 444 1919 11198 49 085 101 685 114732 48 109 116 444 162 045 441331
13 Jan 44 085 158 976 94 574 295 330 2306 284 809 1945 10 882 53726 102 383 117 852 48 089 122 361 165 443 453 744
Fev 43 435 158 496 92 859 292 533 2257 282 055 1939 10797 52 364 101 854 115 256 47 610 121699 164 445 449 009
Mar 40 837 159 365 91 042 288 981 2263 278 373 1789 11082 51644 101 836 111 855 47 013 120 874 164 983 444 724
Abr 41685 160 437 92 880 292 801 2201 282121 1789 11091 53 991 103 303 112 489 46 881 124 361 168 564 452 295
Mai 40 452 165 332 92 186 295788 2182 285 159 1789 11021 51702 103 774 109 438 48 107 127771 168 129 453 445
Jun 38 691 162 755 89 532 288 605 2373 278 936 1776 10 266 49755 103 169 106 029 48 284 124 357 165 232 443 902
Jul 34 697 162 154 92 809 287 332 2328 274 600 1770 13289 50 453 103 296 106 031 47 330 123 451 166 598 443 409
Ago 35 561 159 950 91422 284 643 2290 271 865 1775 13293 52 080 103 965 104 596 47 139 122707 168 536 442 978

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.

B.10.2.2 TiTULOS EMITIDOS POR INSTITUI(}GES FINANCEIRAS MONETARIAS SECURITIES ISSUED BY MONETARY FINANCIAL INSTITUTIONS
- TOTAL DE A(}OES E TITULOS DE DiVIDA - TOTAL SHARES AND DEBT SECURITIES
Por prazo, moeda e mercado de emissao By maturity, currency and issuance market
Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 10%uros

Titulos de divida

Mercado de emissao Cotadas Nao cotadas

ras moedas Portugal

Taxa indexada

Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Euro(” | Other currencies Portugal Other euro area Other countries
N N countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1
09 4188 37916 37 239 79 031 312 77 862 463 1018 11183 9138 99 664
10 774 42798 39418 82 560 430 82 529 416 45 7325 9776 100 091
" 2861 39 443 53 850 95 762 392 95 993 160 2 3385 10401 109 940
12 Mar 1984 35208 56 663 93 481 373 93 698 155 2 3424 10 401 107 679
Abr 2201 35144 55 909 92 872 381 93 097 155 2 2052 10 403 105 709
Mai 2728 34 587 56 406 93 302 419 93 563 155 2 2895 10 403 107 018
Jun 2810 37 100 56 097 95 595 411 95 849 155 2 3303 11156 110 465
Jul 2853 37926 55 927 96 281 425 96 549 155 2 3153 11156 11014
Ago 2838 37757 57 683 97 864 413 98 120 155 2 3593 11156 113025
Set 2916 38 066 57 270 97 896 355 98 094 155 2 3739 11 256 113 246
Out 3193 38 094 56 955 97 894 347 98 098 142 2 5588 11256 115 086
Nov 3104 38183 56 119 97 077 329 97 261 142 2 5545 11 256 114 206
Dez 3018 39 061 55872 97 617 334 97 849 100 2 6348 10 434 114 732
13 Jan 3137 39740 55 857 98413 321 98 632 100 2 7985 11134 117 852
Fev 3160 39 560 54 281 96 683 318 96 899 100 2 7 656 10 598 115 256
Mar 2993 38777 52 964 94 458 276 94 632 100 2 6523 10 598 111 855
Abr 2529 37 465 54 753 94 532 215 94 645 100 2 7144 10 598 112 489
Mai 261 36 243 53 316 91965 204 92 067 100 2 6671 10 598 109 438
Jun 2000 36 061 50 717 88 589 189 88677 100 2 6608 10 642 106 029
Jul 2357 35611 50 984 88772 180 88 851 100 2 6436 10 642 106 031
Ago 2257 35176 49 880 87 185 128 87 211 100 2 6 640 10 642 104 596

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.
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B.10.2.3 TITULOS EMITIDOS POR INSTITUIGOES FINANCEIRAS NAO MONETARIAS SECURITIES ISSUED BY NON-NONETARY FINANCIAL INSTITUTIONS

- TOTAL DE AQOES E TITULOS DE DiVIDA - TOTAL SHARES AND DEBT SECURITIES
Por prazo, moeda, mercado de emissao e subsetor institucional By maturity, currency, issuance market and issuing subsector
Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 10%uros

Tipo de titulo
Titulos de divida Acdes Interme- Auxiliares Sociedades
‘ Prazo ‘ Moeda ‘ Mercado de emisséao ‘ Cotadas | N&o cotadas financhZir:gz financeiros :feuzzg:rg:
Curto prazo Outras Portugal Outros Paises fora pensdes
moedas paises da da area do
Taxa fixa Taxa area do euro euro
indexada
Securities Institutional subsector of the issuer Total
Debt securities Shares Financial Financial Insurance
- interme- auxiliaries | corporations
Maturity Currency Issuance market Quoted Unquoted diaries and pension
Short-term Medium and long-term Euro" Other Portugal Other Other funds
currencies euro area countries
Fixed rate | Floating rate countries
1 2 3 4 5 6 7 8 9 10 i 12 13 14
09 941 3857 15321 19944 174 8638 500 10 981 908 13757 32405 207 2172 34784
10 1494 4427 29712 35453 180 24 629 500 10 503 507 13 306 46 752 379 2315 49 446
" 1572 4618 37720 43715 196 33694 500 9717 219 13152 54 757 362 2164 57 282
12 Mar 1419 4508 34177 40023 80 30 062 500 9 542 175 13176 50 942 358 2154 53 455
Abr 1435 4470 33616 39438 82 29726 500 9294 18 13 236 50 362 358 2154 52 875
Mai 1402 4538 31710 37 558 92 27 903 500 9246 73 13 467 48 785 358 2046 51189
Jun 1318 4614 30 243 36 084 91 26 509 500 9166 78 13 900 47 668 354 2131 50 154
Jul 1263 4373 30 234 35776 93 26 219 500 9151 84 13 897 47 365 354 2131 49 850
Ago 1263 4431 29 320 34 922 92 25411 500 9103 99 13612 46 236 357 2131 48 724
Set 1272 4 546 29 147 34 874 91 25 446 500 9019 101 13613 46 191 358 2131 48 679
Out 1277 4651 28 836 34 674 90 25264 500 9 000 90 13612 45978 357 2131 48 465
Nov 1202 4647 28 555 34 378 26 24 964 500 8940 78 13612 45608 357 2129 48 093
Dez 1821 3684 28 135 33 551 89 24 368 500 8771 10 14 459 45 650 357 2101 48 109
13 Jan 1822 3772 28 064 33574 85 24 410 500 8749 10 14 420 45631 356 2101 48 089
Fev 1672 3759 27 748 33093 86 23992 500 8687 10 14 420 45152 356 2101 47 610
Mar 1281 3724 27 604 32520 89 23 502 500 8606 10 14 394 44 555 356 2101 47013
Abr 1278 3724 27 471 32385 88 23378 500 8 595 10 14 398 44 421 356 2104 46 881
Mai 1199 4238 28176 33525 88 24582 500 8531 10 14 484 45 647 356 2104 48107
Jun 1249 4236 28293 33691 87 24802 500 8476 10 14 496 45813 368 2103 48 284
Jul 1283 3420 28 119 32736 86 23 861 500 8461 10 14 498 44 859 368 2102 47 330
Ago 1333 3477 27817 32540 87 23688 500 8439 10 14 502 44 669 369 2102 47 139
(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.
B.10.2.4 TITULOS EMITIDOS POR ADMINISTRAGOES PUBLICAS SECURITIES ISSUED BY THE GENERAL GOVERNMENT
- TOTAL DE TITULOS DE DIVIDA - TOTAL DEBT SECURITIES
Por prazo, moeda, mercado de emissao e subsetor institucional By maturity, currency, issuance market and issuing subsector
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10%uros

Tipo de titulo ‘ Subsetor institucional ‘

Titulos de divida | Administragdo | Administragdo | Administragao Fundos de

Pazo|  Mocda] ol regenl ) SEEE
social

Curto prazo ‘ Médio e longo prazos ‘ Portugal | Outros paises | Paises fora da
da area do area do euro
euro

Taxa fixa | Taxa indexada

Securities Institutional subsector of the issuer Total
Debt securities Central Regional Local | Social security
Maturity Currency |ssuance market government government government funds
Short-term Medium and long-term Euro!) Other Portugal Other euro Other
currencies area countries countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1 12 13
09 20247 98 727 1163 118 042 2095 115918 1365 2854 119 599 523 15 0 120 137
10 22084 103 799 2674 126 173 2384 124 512 1416 2629 128 022 522 14 0 128 557
1 13 581 75 969 2921 90 327 2145 88 595 1249 2627 91968 491 12 0 92 471
12 Mar 15 550 81994 2644 98 328 1860 97 197 1033 1958 99 700 475 12 0 100 188
Abr 13 889 86 309 2607 100 954 1851 99 771 1052 1982 102 317 475 12 0 102 804
Mai 14120 83131 2633 97 961 1923 96 752 1057 2074 99 396 475 12 0 99 884
Jun 15697 82 540 2585 98 974 1848 97 797 1064 1961 100 336 475 1" 0 100 822
Jul 16 205 80 537 2593 97 437 1899 96 214 1096 2025 98 865 460 1" 0 99 335
Ago 14 648 87 297 2439 102 667 1717 101 421 1180 1783 103 914 460 " 0 104 384
Set 15 245 90 709 2433 106 714 1672 105 427 1222 1738 107 916 460 " 0 108 386
Out 15755 93 423 2473 110 000 1651 108 867 1068 1717 111181 460 " 0 111 652
Nov 16 281 96 410 2463 113 428 1726 112388 1059 1707 114 683 460 " 0 115 154
Dez 15 593 99 705 1146 114 775 1669 113 701 1069 1674 115974 460 " 0 116 444
13 Jan 16 527 105 720 1113 120 729 1632 119 650 1095 1616 121 905 445 " 0 122 361
Fev 15113 105 467 1120 120 113 1586 119018 1089 1592 121244 445 " 0 121 699
Mar 12 945 106 964 965 119 246 1628 118 313 939 1622 120 576 288 " 0 120 874
Abr 14 082 109 328 951 122773 1588 121832 939 1590 124 063 288 " 0 124 361
Mai 12 246 114 579 946 126 197 1574 125 244 939 1588 127 473 288 " 0 127 771
Jun 11 370 112 042 946 122785 1572 121845 926 1586 124 060 288 9 0 124 357
Jul 9816 112 691 944 121898 1553 120 914 920 1616 123 169 272 9 0 123 451
Ago 10 846 110917 944 121143 1564 120 168 925 1614 122425 272 9 0 122707

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.
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B.10.2.5 TITULOS EMITIDOS PELO SETOR NAO FINANCEIRO (EXCETO SECURITIES ISSUED BY NON-FINANCIAL CORPORATIONS

ADMINISTRA(}f)ES PUBLICAS) - TOTAL DE A(}()ES E (OTHER THAN THE GENERAL GOVERNMENT)
TITULOS DE DiVIDA - TOTAL SHARES AND DEBT SECURITIES
Por prazo, moeda e mercado de emisséo By maturity, currency and issuance market
Saldos em fim de més End-of-month figures

Fonte / Source: Banco de Portugal 10%uros

ulos de a Agdes
Mercado de emissdo ‘ Cotadas N&o cotadas
e longo prazos Outras moedas Portugal s paises da Paises fora da
rea do euro rea do euro
Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Euro(V | Other currencies Portugal Other euro area Other countries
N n countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1
09 22388 5568 8784 36 296 444 34 327 947 1466 54 961 71990 163 691
10 22323 6980 9432 38315 420 36 517 897 1321 52970 73 380 165 085
" 24726 6464 9940 40792 337 40 494 500 136 42791 73 550 157 470
12 Mar 24 630 6 840 9685 40 845 311 40778 250 127 44176 73 903 159 234
Abr 24795 6913 9654 41052 311 40 980 250 133 42 927 73 940 158 229
Mai 26 165 7 301 9347 42 485 330 42382 250 182 37774 74 535 155123
Jun 25167 7474 9355 41672 324 41585 250 161 37 229 74 519 153 744
Jul 24 528 8599 9536 42 331 333 42 237 250 177 38 112 74 279 155 054
Ago 23987 8610 9375 41648 324 41579 250 143 39759 74 334 156 065
Set 23 467 8925 9246 41317 321 41252 250 136 40 865 74 371 156 875
Out 23 967 9294 9040 41984 317 41551 250 499 41010 74 584 157 895
Nov 23917 9325 8971 41907 306 41463 250 500 40 229 74757 157 199
Dez 23678 9434 9413 42 246 280 41525 250 751 42727 76 792 162 045
13 Jan 23 599 9744 9539 42614 268 42 117 250 516 45731 76 829 165443
Fev 23 490 9711 9711 42 643 268 42 146 250 516 44 698 76 836 164 445
Mar 23618 9900 9510 42758 270 41926 250 852 45111 76 844 164 983
Abr 23795 9920 9705 43 110 310 42 266 250 904 46 837 78 307 168 564
Mai 24 396 10273 9748 44100 316 43 266 250 900 45022 78 692 168 129
Jun 24072 10416 9576 43 539 525 43612 250 202 43137 78 031 165 232
Jul 21240 10432 12763 43 926 509 40 975 250 3210 44 007 78 156 166 598
Ago 21125 10 380 12781 43775 511 40798 250 3239 45 429 78 821 168 536
(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.
B.10.2.6 TITULOS EMITIDOS POR RAMO DE ATIVIDADE ECONOMICA SECURITIES ISSUED BY BRANCH OF ACTIVITY
- TOTAL DE AGOES E TITULOS DE DIVIDA - TOTAL SHARES AND DEBT SECURITIES
Saldos em fim de periodo Outstanding amounts
Fonte / Source: Banco de Portugal 10%uros

CAE - Rev.3 P+Q+R+S
e Agricultura, Industrias | Eletricidade, Captagado, | Construgdo Comércio | Transportes | Alojamento, | Atividades de Atividades da qual: Atividades | Administragdo Educagéo;
produgéo transfor- gas,vapor, trgtaqﬁento e por grosso | e armazena- restz_iu(agéo informagéo | financeiras e Atividades imobiliarias; publica e | at. de saude
animal, madoras | agua quente | distribuigao e aretalho; gem e similares | e de comuni- | de seguros das SGPS at. de defesa; humana
caga, efriae de agua; reparag@o cagéo = consultoria, seguranga e apoio
floresta, ar frio | saneamento, de veiculos néo finan- cientificas, social social; at.
pesca e gestao de automoveis coras técnicas e obrigatéria artisticas,
industrias residuos e e motociclos similares; de espe-
extrativas despoluigéo at. admin. e taculos,
servigos de desportivas
apoio e recreativas
Agricultu- Manufac- Electricity, Water | Construction Wholesale Transpor- | Accommo- | Information Financial of which: | Real estate, Public Education, Total
re, hunting, turing | gas, steam supply; and retail tation and dation and and and Manage- professional | administra- human
forestry, and air- sewerage, trade; repair storage | food service communi- insurance ge scientific, tion and health and
fishing, condition- waste of motor activities cation activities | Ment activi- technical, defense; social
mining and ing supply manage- vehicles and m? of noN 1 administra- compulsory work ac-
quarrying ment and motorcycles f"':glr(‘j?"_lal tive and social | tivities; arts,
remediation companieg support security entertain-
activities service act. ment and
recreation
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
09 1154 14212 20945 875 7935 7581 13919 1414 5182 217919 83 468 11157 115 850 1376 419 519
10 1212 14 547 19781 945 7498 7592 12 505 1456 8571 237 790 85 205 10778 120 396 1428 444 500
" 1230 14 299 20229 955 7793 7642 9899 1457 6701 247 911 78912 12370 86 498 1556 418 540
12 Mar 1230 14 329 19 804 956 7848 7625 9253 1476 6836 245179 80 842 12 662 93 143 1592 421935
Abr 1222 14 238 19674 950 7851 7628 9334 1479 6803 241951 80 109 12 686 95 599 1579 420 996
Mai 1225 14 420 18418 957 7811 7616 9351 1479 7010 239 080 77774 12 805 92 837 1584 414 594
Jun 1228 14 556 19 094 965 7853 7604 9250 1479 7003 239 586 75 554 12 805 93 562 1578 416 563
Jul 1221 14 517 19 203 965 7873 7 656 9407 1481 7292 240 504 76 286 12917 92 022 1575 416 632
Ago 1229 14 564 19 385 966 7 848 7643 9504 1482 7292 242 930 77 569 12 409 96 741 1583 423 576
Set 1230 14 435 20 204 966 7 809 7628 9438 1482 7311 243 133 77 551 12 599 100 756 1576 428 565
Out 1227 14 425 20 384 964 7812 7616 9669 1482 7508 245 505 78 232 1241 103 913 1554 434 470
Nov 1255 14 382 19834 964 7766 7600 9641 1481 7507 244 085 78 024 12 576 107 385 1548 436 026
Dez 1206 14 628 21277 965 7783 7635 9675 1469 8065 246 350 79 644 13 570 108 563 1516 442704
13 Jan 1207 15138 21587 945 7780 7599 9678 1469 8065 252 007 82088 13779 114 347 1515 455 117
Fev 1209 15011 21035 925 7815 7617 9648 1468 8067 248 590 81772 13799 13714 1514 450 411
Mar 1198 14 996 21507 926 7825 7598 9677 1468 8159 245051 82242 13 650 112 889 1526 446 471
Abr 1197 15 005 22 376 927 7820 7584 9680 1467 8108 248 430 85058 13 642 116 319 1487 454 042
Mai 1195 15 386 22217 966 8041 7605 9687 1466 8098 245720 84 137 13 644 119 689 1479 455192
Jun 1204 15 057 21776 965 8258 7578 9679 1473 8083 240 796 82 525 12927 116 361 1489 445 648
Jul 1212 15276 22601 965 8280 7582 9665 1476 8239 239 965 82672 12 922 115 489 1483 445 156
Ago 1211 15 268 22522 965 8288 7583 9579 1476 8316 240 215 84 580 12 999 14777 1525 444724
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B.10.3.1 INDEXANTES (continua) REFERENCE RATES (to be continued)
Taxas em fim de periodo End-of-period rates

Fonte / Source: coluna / column (1) Instituto de Gestéo do Crédito Publico;

(2) Calculada pelo Banco Central Europeu e publicada pela Reuters; (3, 4) Banco Central Europeu Em percentagem / In percentages
Taxa base anual Taxa equiva\ente‘a’ Taxa da operagdo principal de refinanciamento do
(TBA)" Eurosistema®)
Taxa base anual EONIA®) Taxa equivalente’® Interest rate in Eurosystem main
(TBA)" refinancing operation®)
1 2 3 4
12 Set 0.365 0.1070 0.75 0.75
Out 0.294 0.0780 0.75 0.75
Nov 0.257 0.0770 0.75 0.75
Dez 0.236 0.1310 0.75 0.75
13 Jan 0.256 0.0800 0.75 0.75
Fev 0.277 0.0660 0.75 0.75
Mar 0.243 0.1120 0.75 0.75
Abr 0.237 0.1020 0.75 0.75
Mai 0.211 0.1140 0.50 0.50
Jun 0.226 0.2080 0.50 0.50
Jul 0.241 0.1430 0.50 0.50
Ago 0.253 0.1070 0.50 0.50
Set 0.252 0.1790 0.50 0.50
13 Set 2 0.253 0.0790 0.50
3 0.253 0.0800 0.50 .
4 0.253 0.0730 0.50 0.50
5 0.253 0.0690 0.50
6 0.254 0.0750 0.50
9 0.254 0.0680 0.50
10 0.254 0.0710 0.50 .
1" 0.254 0.0730 0.50 0.50
12 0.255 0.0680 0.50
13 0.255 0.0720 0.50
16 0.255 0.0730 0.50
17 0.254 0.0750 0.50 .
18 0.254 0.0780 0.50 0.50
19 0.254 0.0750 0.50
20 0.254 0.0780 0.50
23 0.253 0.0800 0.50
24 0.253 0.0770 0.50 .
25 0.252 0.0770 0.50 0.50
26 0.252 0.0820 0.50
27 0.252 0.0850 0.50
30 0.252 0.1790 0.50

(1) O célculo da taxa base anual (TBA) é alterado de acordo com o decreto-lei n® 11/99, de 11 de janeiro. / According to decree-law n° 11/99, dated 11 January the calculation of TBA has changed.

(2) Ataxa EONIA é a taxa de juro de referéncia do mercado monetario do euro para o prazo overnight. | EONIA is the reference interest rate for the overnight tenor in the euro money market.

(3) A taxa equivalente é a taxa de referéncia a que se refere o n.° 2 do artigo 10.° do Decreto-lei n.° 138/98, de 16 de maio, que substituiu a taxa de desconto do Banco de Portugal. De acordo com a Portaria n® 1227/2001, esta taxa passou
a ser igual & taxa minima de proposta aplicavel as operagoes principais de refinanciamento pelo BCE. / The equivalent rate is the reference rate referred to in n° 2 of article 10.° of Decree-Law n°® 138/98, of 16 May, that substituted the Banco
de Portugal discount rate. According to the Decree n°® 1227/2001, this rate became equal to the minimum bid rate applicable to the ECB main refinancing operations.

(4) Taxa de juro aplicada pelo Banco Central Europeu as suas principais operagdes de refinanciamento. / Interest rate set by the European Central Bank on the main refinancing operations.

B.10.3.1 INDEXANTES (continuagéo) REFERENCE RATES (continued)
Taxas em fim de periodo End-of-period rates
Fonte / Source: coluna / column (1-15) Reuters Em percentagem / In percentages

Euribor

1 week 2 weeks 3 weeks 1 month 2 months 3 months 4 months 5 months 6 months 7 months 8 months 9 months 10 months 11 months 12 months

1 2 3 4 5 6 7 8 9 10 " 12 13 14 15

12 Set 0.083 0.089 0.097 0.115 0.158 0.220 0.285 0.369 0.437 0.486 0.527 0.566 0.606 0.645 0.684
Out 0.079 0.087 0.093 0.110 0.148 0.197 0.258 0.326 0.389 0.430 0.473 0.507 0.549 0.581 0.618

Nov 0.077 0.084 0.090 0.113 0.148 0.191 0.237 0.292 0.344 0.385 0.424 0.456 0.500 0.536 0.574

Dez 0.081 0.088 0.095 0.109 0.148 0.187 0.229 0.277 0.320 0.360 0.399 0.432 0.471 0.508 0.542

13 Jan 0.083 0.093 0.103 0.121 0.180 0.232 0.284 0.333 0.378 0.420 0.463 0.503 0.545 0.584 0.620
Fev 0.080 0.089 0.100 0.118 0.169 0.209 0.250 0.294 0.334 0.371 0.410 0.448 0.487 0.523 0.557

Mar 0.083 0.091 0.100 0.117 0.170 0.211 0.251 0.291 0.335 0.370 0.407 0.440 0.478 0.513 0.547

Abr 0.083 0.092 0.101 0.116 0.165 0.207 0.242 0.281 0.315 0.346 0.376 0.411 0.442 0.479 0.510

Mai 0.087 0.093 0.102 0.113 0.160 0.200 0.232 0.263 0.298 0.328 0.357 0.390 0.420 0.447 0.478

Jun 0.094 0.102 0.112 0.123 0.176 0.218 0.257 0.293 0.335 0.370 0.400 0.435 0.463 0.495 0.527

Jul 0.107 0.112 0.119 0.131 0.182 0.228 0.264 0.298 0.341 0.376 0.409 0.443 0.473 0.503 0.536

Ago 0.098 0.107 0.115 0.129 0.175 0.224 0.258 0.296 0.343 0.376 0.411 0.450 0.484 0.515 0.545

Set 0.098 0.107 0.116 0.128 0.172 0.225 0.260 0.296 0.340 0.371 0.410 0.448 0.478 0.508 0.539

13 Set 2 0.097 0.106 0.115 0.129 0.176 0.225 0.258 0.298 0.344 0.378 0.413 0.454 0.487 0.519 0.550
3 0.097 0.106 0.114 0.129 0.176 0.225 0.259 0.297 0.342 0.377 0.412 0.453 0.486 0.518 0.548

4 0.097 0.106 0.114 0.129 0.176 0.225 0.258 0.297 0.343 0.377 0.412 0.453 0.487 0.519 0.549

5 0.097 0.107 0.114 0.129 0.176 0.225 0.259 0.298 0.344 0.379 0.414 0.455 0.489 0.521 0.551

6 0.098 0.107 0.115 0.129 0.175 0.225 0.259 0.297 0.344 0.378 0.413 0.456 0.490 0.522 0.551

9 0.098 0.106 0.115 0.129 0.175 0.225 0.258 0.297 0.342 0.376 0.411 0.452 0.487 0.518 0.547

10 0.098 0.106 0.115 0.129 0.175 0.225 0.258 0.297 0.343 0.376 0.412 0.452 0.488 0.519 0.549

1 0.098 0.105 0.115 0.128 0.175 0.224 0.259 0.297 0.342 0.377 0.411 0.452 0.488 0.520 0.550

12 0.096 0.104 0.115 0.127 0.174 0.224 0.258 0.296 0.341 0.376 0.411 0.451 0.486 0.517 0.547

13 0.096 0.105 0.115 0.127 0.173 0.223 0.258 0.297 0.342 0.378 0.412 0.452 0.488 0.519 0.548

16 0.096 0.105 0.114 0.128 0.173 0.223 0.256 0.296 0.338 0.374 0.409 0.447 0.482 0.513 0.542

17 0.096 0.105 0.114 0.127 0.173 0.222 0.257 0.296 0.339 0.374 0.410 0.448 0.483 0.513 0.542

18 0.095 0.104 0.113 0.127 0.174 0.222 0.258 0.296 0.340 0.374 0.410 0.449 0.482 0.513 0.543

19 0.095 0.105 0.114 0.128 0.174 0.221 0.255 0.295 0.337 0.371 0.407 0.445 0.478 0.508 0.537

20 0.099 0.105 0.114 0.128 0.174 0.221 0.255 0.294 0.335 0.370 0.406 0.444 0.476 0.507 0.536

23 0.100 0.106 0.114 0.128 0.174 0.221 0.256 0.295 0.337 0.371 0.408 0.445 0.478 0.508 0.538

24 0.100 0.106 0.114 0.128 0.174 0.221 0.255 0.294 0.336 0.370 0.406 0.444 0.475 0.505 0.534

25 0.101 0.108 0.114 0.128 0.174 0.221 0.257 0.296 0.337 0.370 0.408 0.445 0.476 0.508 0.536

26 0.102 0.108 0.115 0.129 0.174 0.221 0.257 0.295 0.337 0.369 0.407 0.445 0.477 0.507 0.537

27 0.098 0.106 0.115 0.127 0.172 0.224 0.257 0.295 0.338 0.370 0.408 0.446 0.478 0.507 0.538

30 0.098 0.107 0.116 0.128 0.172 0.225 0.260 0.296 0.340 0.371 0.410 0.448 0.478 0.508 0.539
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B.10.3.2 TAXAS DE JURO DE CURTO PRAZO (3 MESES) E TAXAS DE SHORT-TERM INTEREST RATES (3 MONTHS)
RENDIBILIDADE DE LONGO PRAZO (10 ANOS)® AND LONG-TERM YIELDS (10 YEARS)®

Fonte / Source: Coluna / Column (1) European Banking Federation;

(2) British Bankers’ Association; (4-6) Reuters Valores médios / Average
Euribor Libor do USD Diferencial Taxas de rendibilidade | Taxas de rendibilidade de | Taxas de rendibilidade de | Diferencial entre taxas de | Diferencial entre taxas de

de longo prazo para longo prazo para longo prazo do euro(" | rendibilidade de longo prazo rendibilidade de longo

Ponugal‘“ os EUM de Portugal e do euro prazo dos EU e do euro

Euribor USD Libor Differential Portuguese long-term US long-term yields(" Euro long-term yields(" Differential between Differential between US

yields(“ Portuguese and euro | and euro long-term yields

long-term yields

1 2 3 4 5 6 7 8

11 Out 1.577 0.406 -1.170 11.716 2.130 2.040 9.676 0.090
Nov 1.485 0.475 -1.009 11.892 2.005 1.937 9.955 0.068
Dez 1.426 0.556 -0.870 13.079 1.968 2.008 11.071 -0.040
12 Jan 1.222 0.566 -0.656 13.849 1.944 1.864 11.985 0.080
Fev 1.048 0.503 -0.545 12.814 1.958 1.900 10.914 0.058
Mar 0.858 0.473 -0.385 13.007 2.162 1.878 11.129 0.284
Abr 0.745 0.467 -0.279 12.006 2.030 1.722 10.284 0.308
Mai 0.685 0.467 -0.218 11.585 1.796 1.461 10.124 0.335
Jun 0.659 0.466 -0.193 10.557 1.609 1.433 9.124 0.176
Jul 0.498 0.453 -0.045 10.492 1.505 1.315 9.177 0.190
Ago 0.332 0.433 0.100 9.885 1.667 1.417 8.469 0.251
Set 0.246 0.386 0.139 8.620 1.700 1.541 7.078 0.159
Out 0.208 0.330 0.123 8.173 1.722 1.518 6.654 0.203
Nov 0.192 0.311 0.119 8.320 1.647 1.393 6.927 0.254
Dez 0.185 0.309 0.124 7.252 1.704 1.357 5.894 0.347
13 Jan 0.206 0.301 0.096 6.240 1.887 1.563 4.676 0.324
Fev 0.223 0.290 0.067 6.396 1.967 1.601 4.795 0.366
Mar 0.206 0.282 0.076 6.102 1.946 1.413 4.689 0.533
Abr 0.209 0.277 0.068 6.152 1.726 1.252 4.900 0.474
Mai 0.201 0.274 0.073 5.456 1.935 1.365 4.090 0.570
Jun 0.210 0.274 0.063 6.297 2.294 1.616 4.681 0.678
Jul 0.221 0.268 0.046 6.869 2.561 1.626 5.242 0.934
Ago 0.226 0.263 0.037 6.598 2732 1.801 4.797 0.931
Set 0.223 0.253 0.030 7.062 2.801 1.926 5.136 0.875

(1) Obrigagdes do Tesouro - fecho. / Benchmark government bonds - closing.

B.10.3.3 TAXAS DE RENDIBILIDADE DE OBRIGAQfJES DO TESOURO YIELD ON TREASURY BONDS
Mercado secundario - Médias simples Secondary market - Simple averages
Fonte / Source: Reuters Em percentagem / In percentages

Titulos de taxa fixa, por prazo residual

10 anos

Fixed rate bonds by residual maturity

2 years 3 years 4 years 5 years 7 years 10 years

1 2 3 4 5 6

12 Set 4.73 5.09 6.27 6.73 8.32 8.62
Out 4.48 4.90 5.61 6.14 7.85 8.17
Nov 5.19 5.94 6.60 7.09 8.32 8.32
Dez 3.82 4.42 5.12 5.64 7.00 7.25
13 Jan 3.55 4.05 4.66 5.08 5.93 6.24
Fev 3.49 4.22 4.67 517 5.97 6.40
Mar 3.20 3.95 4.43 4.82 5.61 6.10
Abr 3.10 3.85 4.43 4.87 5.58 6.15
Mai 2.64 3.21 3.79 4.21 4.84 5.46
Jun 3.84 4.48 5.01 5.31 5.93 6.30
Jul 5.55 6.07 6.23 6.35 6.82 6.87
Ago 4.83 5.78 5.96 6.12 6.46 6.60
Set 5.53 6.28 6.46 6.56 7.00 7.06
13 Set 2 5.27 6.39 6.26 6.36 6.60 6.71
3 5.25 6.28 6.26 6.31 6.62 6.83

4 5.17 5.80 6.31 6.37 6.71 6.77

5 5.61 5.91 6.44 6.49 6.83 6.91

6 5.37 6.04 6.55 6.59 6.95 7.09

9 5.34 6.03 6.46 6.59 6.88 7.05

10 5.39 6.14 6.35 6.55 6.91 71

1" 5.43 6.17 6.47 6.57 6.96 712

12 5.53 6.27 6.53 7.03 7.29 7.19

13 597 6.56 6.91 6.94 7.22 7.37

16 5.89 6.44 6.81 6.89 7.43 7.31

17 5.77 6.77 6.56 6.75 711 7.20

18 5.79 6.15 6.54 6.62 7.06 7.19

19 5.67 6.38 6.55 6.62 7.05 7.18

20 5.61 6.63 6.90 6.62 7.05 7.15

23 5.55 6.22 6.35 6.68 713 7.19

24 5.52 6.25 6.39 6.54 6.98 7.09

25 5.60 6.34 6.38 6.43 7.18 7.05

26 5.66 6.92 6.36 6.42 7.42 7.02

27 5.43 6.22 6.34 6.29 6.87 6.95

30 5.34 5.87 6.06 6.18 6.72 6.83
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B.10.3.4 INDICES DE COTA(;()ES DE A(}f)ES SHARE PRICE INDICES
Mercado secundario - Fim de periodo Secondary market - End-of-period

Fonte / Source: Euronext Lisbon

PSI 20 PSI Geral indices setoriais - 30/11/200!
31/12/92=3000 05/01/88=1000
PSI PSI IndUstrias PSI Bens de PSI Servigos de PSI PSI Utilities PSI Servigos PSI
Matérias Primas Consumo Consumo | Telecomunicagdes financeiros Tecnologia
PSI 20 PSI Geral Index by branch of activity - 30/11/2005= 1000(")
31/12/92=3000 05/01/88=1000
PSI Basic Materials PSI Industrials PSI Consumer PSI Consumer PSI PSI Utilities PSI Financials PSI Technology
Goods Services | Telecommunications
1 2 3 4 5 6 7 8 9 10
12 Set 5202.76 2156.01 1458.17 693.47 835.63 1521.49 1147.14 1083.16 141.32 247.53
Out 5 355.96 2208.52 1505.49 689.33 861.35 1592.05 1158.22 1082.24 166.30 239.43
Nov 5256.38 2180.93 1486.99 674.74 890.53 1683.51 1083.16 1045.31 165.43 226.40
Dez 5655.15 2334.18 1594.96 735.55 973.41 1774.48 1132.49 1174.63 185.73 240.77
13 Jan 6201.43 2543.39 1998.19 801.07 1107.15 1902.56 1274.74 1233.55 224.89 282.68
Fev 5987.71 2469.85 1914.63 798.39 1147.22 1877.22 1170.45 1184.56 215.25 289.54
Mar 5822.09 2427.53 1911.40 770.63 1129.58 1860.21 1183.87 1200.29 187.53 265.03
Abr 6248.52 2600.46 1958.45 800.25 1154.80 2153.20 1219.19 1287.11 202.90 263.92
Mai 5939.43 2 566.85 1916.59 822.29 1141.98 2045.68 1108.01 1324.78 191.05 259.26
Jun 5556.88 2434.06 1853.84 805.92 1116.80 2019.20 1026.17 1307.54 166.63 218.05
Jul 5721.46 2457.64 1972.98 804.71 1129.31 1939.96 1018.51 1366.90 164.31 221.48
Ago 5807.76 2486.31 1961.99 801.65 1091.30 1932.06 101547 1362.18 168.11 247.85
Set 5953.51 2541.92 2017.43 817.57 1103.33 2029.04 1180.13 1375.68 166.99 265.85
13 Set 2 5904.35 252242 1973.61 804.99 1089.40 1960.79 1031.84 1376.40 172.43 249.19
3 5887.79 2518.95 1972.40 801.21 1089.40 1962.56 1038.47 1373.91 170.23 251.88
4 5900.26 2522.56 1985.65 811.32 1089.40 1952.38 1052.88 1370.03 170.71 250.63
5 5950.16 2545.86 1991.16 813.70 1089.40 1995.85 1092.45 1371.80 168.25 248.97
6 5978.09 2556.78 1990.96 806.70 1100.92 2004.64 1098.59 1380.43 169.07 247.36
9 5953.90 2543.41 1979.58 803.50 1094.51 1987.75 1096.23 1371.96 170.18 248.03
10 6031.88 2570.68 1985.13 806.06 1094.51 2022.39 1111.83 1389.97 174.16 250.31
" 6045.78 2576.07 1995.61 806.05 1097.71 202491 1118.18 1393.29 173.35 249.06
12 6078.12 2591.20 2005.22 808.16 1136.51 2057.97 1147.83 1398.82 174.19 249.06
13 6059.93 2588.07 1995.38 807.37 1088.10 2075.94 1133.87 1394.06 172.91 248.75
16 6018.30 2569.32 2002.49 807.07 1086.20 2047.63 1140.82 1393.27 171.58 248.07
17 5935.83 2534.38 1994.17 809.36 1086.20 2000.70 1136.58 1389.84 168.71 248.07
18 5971.18 2550.68 2031.29 811.98 1095.82 2015.79 1146.58 1388.07 170.22 248.90
19 5980.71 2553.73 2037.82 819.42 1095.82 2022.87 1161.78 1375.55 171.01 250.25
20 6044.75 2573.88 2058.67 824.95 1095.82 2030.78 121047 1384.00 171.91 251.44
23 5997.20 2557.46 2042.12 821.99 1091.30 2015.57 1207.27 1375.85 171.01 248.59
24 5990.85 2 553.56 2034.38 821.14 1100.13 2021.86 1203.71 1378.75 170.31 252.56
25 6039.73 2581.01 2059.28 821.20 1106.54 2080.69 1192.85 1386.90 170.06 252.40
26 6039.40 2574.93 2038.82 821.70 1100.13 2061.74 1212.25 1385.54 170.28 252.24
27 6000.47 2562.03 203717 819.90 1100.13 2048.58 1191.67 1384.10 168.88 266.37
30 5953.51 2541.92 2017.43 817.57 1103.33 2029.04 1180.13 1375.68 166.99 265.85
(1) Com inicio em 5 de dezembro de 2005, a Euronext Lisbon passou a calcular e difundir os indices setoriais de cotagdes de agGes de acordo com uma nova classificacéo, a “/ndustry Classification Benchmark” (ICB), substituindo assim

os indices setoriais de cotagdes de agdes que tinham por base o sistema global de classificagdo FTSE. Foi, igualmente, difundida pela Euronext informag&o histdrica diaria destes novos indices PSI setoriais desde 3 de janeiro de 2000.
Deste modo, assegura-se que as séries dos novos indices se iniciam exatamente no mesmo periodo em que comegavam as séries dos indices anteriores. Como resultado desta alteragéo foi revisto o quadro B.10.3.4 relativo aos indices de
cotagdes de agbes (Boletim Estatistico de janeiro 2006). / Since 5 December 2005, the Euronext Lisbon releases share price indices by branch of economic activity in accordance with a new sectoral classification. These indices are calculated
on the basis of “Industry Classification Benchmark” (ICB) and replace the share price indices based on the “FTSE - Global System of Classification” Euronext has also released daily historical information of these new PSI indices since 3
January 2000. In this way, it is ensured that the new indices start at the same date of the previous ones. Hence, table B.10.3.4 concerning share price indices has been revised accordingly (Statistical Bulletin of January 2006).
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ESTAIISTICAS DA BALANCA DE PAGAMENTOS
E DA POSICAO DE INVESTIMENTO INTERNACIONAL

BALANCE OF PAYMENTS AND
INTERNATIONAL INVESTMENT POSITION STATISTICS

Estatisticas da balanga de pagamentos
Balance of payments statistics

Balancgas corrente e de capital
Current and capital accounts

Balanca financeira
Financial account

Posicao de investimento internacional
International investment position

C.0

CA1

C.2

C.3






BALANCA DE PAGAMENTOS®®)
Valores liquidos

Fonte / Source: Banco de Portugal

BALANCE OF PAYMENTS®®
Net figures

108 euros

Séries no Jan-Ago/12 Jan-Ago/13
Quadro/
Coluna
Series in Table/ 2010 2011 2012 Jan-Aug/12 Jan-Aug/13
Column
1 2 3 4 5 6
1 Balangacorrente. C.1.1.1/1-2 -18 269 -11 983 -2 557 -1728 1163 Current account
2 Bens" C.1.1.1/3-4 -19 186 -14 205 -8582 -5 592 4198 Goods™
3 Servigos C.1.1.1/5-6 6661 7697 8693 5829 6534 Service!
4 Rendimento: C.1.1.1/7-8 -7 939 -8 464 -6 422 -4 690 -4 039 Income.
5 Transferéncias corrente: C.1.1.1/9-10 2195 2990 3755 2726 2 866 Current transfer:
6 Balanca de capital C.1.1.1/11-12 1941 2124 3870 2483 2564 Capital account.
7 Balanca financeira@®) c.2.11 15575 9766 1787 -1024 3947 Financial account@®
8  |nvestimento direto? Cc2.12 7655 2702 5449 5055 1779 Direct investment®
9 Investimento de Portugal no exterior...................... C.2.1/3 5658 -10 722 -1490 -1 046 -966 Portuguese investment abroad.
10 Investimento do exterior em Portugal C.2.1/4 1998 8021 6939 6101 -813 Foreign investment in Portugal
11 Investimento de carteira, C.2.1/8 -9 658 -4 562 -20 858 -24 141 1259 Portfolio investment
12 Ativo: C.2.1/9 -2442 24 108 10 320 8673 -601 Asset:
13 Acdes e outras participagoe: C.2.4.1/3+5 135 3870 602 1266 -1074 Shares and other equity.
14 Obrigagdes e outros titulos de divida de longo prazo. C.24.1/7 757 23810 7325 5858 -316 Long-term debt securities.
15 Titulos de divida de curto prazo. C.24.1/9 -3335 -3572 2394 1549 790 Short-term debt securities.
16 Passivo: C.2.1/10 -7216 -28 670 -31178 -32814 1860 Liabilitie:
17 Agdes e outras participagde: C.2.4.1/4+6 -1351 -7 658 -6 367 -6 757 198 Shares and other equity.
18 Obrigages e outros titulos de divida de longo prazo. C.2.4.1/8 302 -14 478 -26 177 -26 624 3250 Long-term debt securitie:
19 Titulos de divida de curto prazo. C.2.4.110 -6 166 -6 534 1366 567 -1587 Short-term debt securitie:
20  Derivados financeiro: c.2.1/1 360 451 65 -84 -706 Financial derivativ
21 Outroir i } C.2.1/12 18 216 15 367 13727 18 319 -2186 Other investment.
22 Ativo: C.2.113 -7 319 1325 -1908 -4 175 11 946 Assets.
23 Autoridades monetarias®....... C.26.13 -212 1289 -67 214 167 Monetary authorities®®
24 Administragdes publicas® C.26.1/5 126 2325 -443 271 294 General government®.
25 Outras inst. financeiras monetarias®) C.26.1/7 -1784 1838 -31 -4 346 14400 Other monetary financial institutions®.
26 Outros setores residentes. C.2.6.1/9 -5 449 523 -1088 -314 -2 326 Other resident sectors.
27 Passivo: C.2.114 25535 14 042 15 636 22494 -14 133 Liabilitie:
28 Autoridades monetarias. C.2.6.1/4 36 552 1013 5034 11 063 -1628 Monetary authoritie:
29 Administragées publicas C.2.6.1/6 -327 35712 26 869 22929 4313 General government.
30 Outras inst. financeiras monetérias C.2.6.1/8 -13018 -24 688 -15 525 -11 660 -17 108 Other monetary financial institutions.
31 Outros setores residentes. C.2.6.1/10 2328 2005 -742 160 290 Other resident sectors...............
32 Ativos de reserva® C.2.1/15 -998 1211 170 174 -535 Reserve assets®
33 Erros e omissoe: =-(146+7) 753 94 473 269 220 Errors and omission:
Por memoria Memo item
34  Balanga corrente + Balanga de capital -16 328 -9 859 1313 755 3727 Current account + Capital account............cccccveicnnins

(1) Com base em informag&o do INE ajustada para valores f.0.b. / Based on data from INE, adjusted to f.0.b. values.
(2) Inclui investimento imobiliario. / Includes real estate investment.

(3) Sobre o contetido, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.

(4) A partir de janeiro de 1999 s&o considerados ativos de reserva apenas os ativos do Banco de Portugal face a néo residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a uma quebra de
série. / From January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the serie.

151






C.1.0.1 BALANCAS CORRENTE E DE CAPITAL CURRENT AND CAPITAL ACCOUNTS

Valores liquidos Net figures
Fonte / Source: Banco de Portugal 100 euros
Séries no Jan-Ago/12 Jan-Ago/13
Quadro/
Coluna
Series in Table/ 2010 2011 2012 Jan-Aug/12 Jan-Aug/13
Column
1 2 3 4 5 6
1 Balanga corrente C.1.1.1/1-2 -18 269 -11 983 -2 557 -1728 1163 Current account.
2 Crédito. C.1.1.1/1 73 254 79817 80 134 54 528 55 956 Credit
3  Débito C1.1.1/2 91524 91799 82 691 56 256 54793 Debit
4 Bens() C.1.1.1.13-4 -19 186 14 205 -8 582 5592 4198 Goods™.
5 Crédito. C.1.1.1./3 37 394 43073 45 526 30 747 31717 Credit
6 Débito. C1.1.1./4 56 581 57 278 54 109 36 339 35915 Debit
7 Servigo: C.1.1.1/5-6 6661 7697 8693 5829 6534 Service:
8 Crédito. C.1.1.1/5 17 578 19 159 19 098 12838 13621 Credit
9 Débito. C.1.1.1/6 10917 11 462 10 405 7009 7087 Debit
10 Transporte: C.1.21/3 1412 1783 2137 1488 1565 Transportation
1" Viagens e turismo. C.1.2.3/3 4648 5172 5660 3785 4099 Travel
12 Servigos de comunicag&o. C.1.2.3/6 34 52 96 48 61 Communications services.
13 Servigos de construgao. C.1.2.3/9 407 454 460 281 319 Construction service:
14 Seguros. C.1.24/3 -142 -118 -146 -101 -94 Insurance services.
15 Servigos financeiro: C.1.2.4/6 -82 -294 -190 -156 -60 Financial service:
16 Servico de informagao e informatica.............cc.cccoveeee C.1.2.4/9 -95 -63 101 54 62 Computer and information services...........c.ccccoocrinns
17 Direitos de utilizagéo. C.1.2.6/3 -381 -343 -316 -217 -196 Royalties and license fees.
18 Outros servigos fornecidos por empresas. C.1.25/3 999 1179 956 708 762 Other business service:
19 Servigos de natureza pessoal, cultural e recreativa C.1.2.6/ 6 -218 -239 -222 -159 -125 Personal, cultural and recreational service:
20 Operagdes governamentais (N..N.L)......ccoeicneennne C.1.2.6/9 79 114 158 97 140 Government services (N.i.e.).......cccoeee.
21 Rendimento: C.1.1.1/7-8 -7 939 -8 464 -6 422 -4 690 -4 039 Income.
22 Crédito C11.1/7 11612 10 058 7361 5171 4524 Credit
23 Débito. C.1.1.1/8 19 551 18 523 13784 9861 8562 Debit
24 Rendimentos de trabalho.... C.1.3.1/6 -120 -144 -97 -64 -65 Compensation of employees
25 Rendimentos de ir i R C.1.3.1/9+12+15 -7 820 -8 321 -6 325 -4 626 -3974 Investment income.
26 Rendimentos de investimento direto. C.1.3.1/9 -3041 -2776 -1 539 -1309 -955 Direct investment income
27 De agbes e outras participagoe: C.1.3.2/ 6+9 -2776 -2 607 -1469 -1230 -926 Income on shares and other equity.
28 De empréstimos e titulos de divida. C.1.3.212 -265 -169 -70 -78 -29 Income on debt.
29 Rendimentos de investimento de carteira................. C.1.3.112 -3449 -3 487 -2 586 -1867 -1610 Portfolio investment income....
30 De agdes e outras participagoes............ccccoveeureenns C.1.3.3/6 111 -1015 -348 -419 21 Income on shares and other equity.....
31 De titulos de divida C.1.3.3/9+12 -2338 -2473 -2238 -1448 -1631 Income on debt
32 Rendimentos de outro investimento C.1.3.1/15 -1330 -2 057 -2200 -1450 -1409 Other investment income.........
33 Transferéncias corrente: C.1.1.1/9-10 2195 2990 3755 2726 2866 Current transfer:
34 Crédito. C.1.1.1/9 6670 7526 8148 5773 6095 Credit
35 Débito. C.1.1.1/10 4475 4537 4393 3047 3229 Debit
36 Transferéncias publica: C.1.4.1/3-4 -29 621 954 945 698 Official transfer:
37 das quais: com a UE C.1.4.1/5-6 142 542 948 976 795 of which: vis-a-vis EU
38 Transferéncias privada C.1.4.1/9-10 2224 2368 2801 1781 2168 Private transfer:
39 das quais: remessas emigrantes/imigrantes............. C.1.4.1/11-12 1859 1845 2224 1491 1615 of which: migrants’ remittances
40 Balanga de capital C.1.1.1/11-12 1941 2124 3870 2483 2564 Capital account
41  Crédito C11.1/ 1 2391 2573 4348 2731 2872 Credit
42 Débito C.1.1.1/12 450 449 478 248 308 Debit
43  da qual: transferéncias da capital com a UE............. C.1.6/10+...+14 2163 2130 3910 2504 2561 of which: capital transfers vis-a-vis EU.............cccccoceuene

(1) Com base em informacéo do INE ajustada para valores f.0.b. / Based on data from INE adjusted to f.0.b. values.

163



C.1.0.2 BALANCAS CORRENTE E DE CAPITAL

Séries ajustadas de sazonalidade!"

Fonte / Source: Banco de Portugal

CURRENT AND CAPITAL ACCOUNTS

Seasonally adjusted series!"

108 euros

Mar 13 Apr 13 May 13 Jun 13 Jul 13 Aug 13
1 2 3 4 5 6
1 Balangas corrente e de capital 687 383 461 728 62 797 Current and capital account
2 Balanga CorENte.........ccuouiiiiiiiciiciciei et 321 393 -201 317 1 74 Current aCCOUNT........oiiiiiiiii i
3 Crédito. 6977 7038 7209 7243 7040 6986 Credit.
4 DEDIO. ... 6657 6645 7411 6927 7039 6912 Debit....
5 BENS.....iiiii -427 -484 -533 -694 -756 -535
6 Crédito. 3954 4076 3977 3951 3950 4093 Credit
7 Débito 4381 4560 4511 4645 4705 4628 Debit
8 Servigo: 829 742 846 862 862 827 Service:
9 Crédito. 1677 1667 1770 1745 1750 1734 Credit.
10 Débito. 847 925 924 883 888 908 Debit.
dos quais: of which:
1" Transporte: 194 198 201 189 180 177 Transportation
12 Crédito. 467 482 486 476 470 463 Credit.
13 Débito. 273 284 286 287 290 286 Debit
14 Viagens e turismo. 494 495 514 519 506 514 Travel
15 CréditO.....cooeececcecccce e 751 747 779 779 762 770 Credit.
16 Débito. 257 252 265 261 256 255 Debit
17 Rendimento: -497 -404 -831 -199 -504 -542 Income.
18 Credito. 520 549 747 801 516 425 Credito®.
19 DEDIO. ... 1016 953 1578 1000 1020 967 Debit
20 Transferéncias corrente: 415 539 317 347 399 324 Current transfer:
21 Crédito. 827 746 714 747 824 735 Credit.
22 DEDIO. ..ttt 411 207 398 399 425 410 Debit
23 Balanga de capital® 366 -10 663 412 62 722 Capital account®
24 Crédito. 411 42 689 436 110 763 Credit
25 DEDIO... .. s 45 52 27 24 48 41 Debit

(1) Vide suplemento 4/2005 ao Boletim Estatistico. / Please refer to the supplement 4/2005 to the Statistical Bulletin.
(2) Série nao ajustada de sazonalidade. / Series not seasonally adjusted.
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C.1.141

BALANGAS CORRENTE E DE CAPITAL

CURRENT AND CAPITAL ACCOUNTS

Principais componentes Main items
Fonte / Source: Banco de Portugal 10° euros

Balanca corrente Balanga de capital

Servigos Rendimentos Transferéncias correntes
Crédio | Débito | Crédio | Débito | Crédio | Débito | Crédio | Débito | Crédio | Débito | Crédito Débito
Current account Capital account
Total Goods(" Services Income Current transfers

Credit Debit Credit Debit Credit Debit Credit Debit Credit Debit Credit Debit

1=3+5+7+9 2=4+6+8+10 3 4 5 6 7 8 9 10 " 12

10 73254 278 91523 535 37 394 389 56 580 608 17 578 109 10916 816 11 611 562 19 550 663 6670218 4 475 448 2390721 449 620
" 79816 710 91799 395 43 073 026 57 278 244 19 158 930 11 461 954 10 058 283 18 522 573 7526 471 4536 624 2572732 449 182
12 80 133 860 82690 874 45526 317 54 108 638 19 098 257 10 405 377 7361391 13783 760 8147 894 4393 099 4 347 954 477 756
12 Mar 6691877 7146 127 4161769 4 924 665 1373213 876 727 615101 989 391 541795 355 344 357 787 33 594
Abr 6585 251 7003 545 3576 143 4259 912 1538 490 898 207 851120 1423 352 619 497 422 074 15724 22730

Mai 6 963 426 7702133 4 060 169 4 858 208 1610391 930 444 589 683 1553 283 703 184 360 197 632918 27102

Jun 6640 736 6 666 442 4000 789 4390 426 1542 706 832 103 621103 1159 603 476 139 284 310 110 822 16 188

Jul 7854713 6976 950 4 134 994 4 554 359 2050 529 947 633 692 491 1186 660 976 699 288 297 331432 47 367

Ago 6 967 462 6625716 3379 150 4281941 2197 351 875 154 552 447 1114 390 838 513 354 231 824 485 40 479

Set 6338 192 6652 235 3593 002 4523 598 1706 145 791053 548 774 991273 490 271 346 311 516 644 57 418

Out 6912 636 7106 730 4054 708 4 875 145 1729 447 949 191 584 956 907 700 543 525 374 694 703 751 60 416

Nov 6 209 206 6486 916 3918 247 4393713 1346 187 822 800 454 458 980 238 490 313 290 165 121812 52 176

Dez 6 145 380 6 188 499 3213190 3976 710 1478748 833 105 602 188 1043 640 851 254 335 045 274 907 59 941

13 Jan 6477 340 6 494 354 3884 808 4 285 302 1359 520 844 392 501 866 896 612 731145 468 049 103 681 38 435
Fev 6108 439 6382 154 3717 658 4231530 1243 305 780 111 464 110 852 548 683 366 517 965 316 410 32463

Mar 6 853 522 6600 343 4018 292 4 438 507 1454 706 838 512 519 746 857 676 860 778 465 649 411430 45288

Abr 7042732 6 880 240 4148 120 4664713 1591906 951732 549 254 1032428 753 452 231367 42 256 52 338

Mai 7514 243 7 953 598 4273161 4714 315 1816 109 940 046 746 840 1933 857 678 132 365 381 689 493 26 655

Jun 7 046 892 6 625 435 3939 504 4 435 875 1666 156 855 281 800 939 1008 059 640 293 326 220 435 896 24 300

Jul 8015548 7519 039 4392 705 5026 780 2216 285 968 038 516 208 1092 593 890 350 431628 109 812 48 078

Ago 6 897 746 6338 019 3342828 4117 868 2272783 908 481 424 548 888 570 857 588 423 100 763 061 40 586

(1) Com base em informagao do INE, ajustada para valores f.o.b. / Based on data from INE, adjusted to f.0.b. values.

C.1.1.2 BALANGAS CORRENTE E DE CAPITAL
Principais componentes
Com paises da area do euro

Fonte / Source: Banco de Portugal

CURRENT AND CAPITAL ACCOUNTS

Balanga corrente

Main items

Vis-a-vis euro area countries

10° euros

Balanga de capital

Transfel s correntes
Crédito Débito Débito Crédito Débito Crédito Débito Crédito Débito Crédito Débito
Current account Capital account
Total Goods(" Services Income Current transfers
Credit Debit Credit Debit Credit Debit Credit Debit Credit Debit Credit Debit
1=345+7+9 2=4+6+8+10 3 4 5 6 7 8 9 10 i 12
10 42250 074 59 377 944 24 156 061 38691898 9 549 553 6 095 036 6 100 376 13510 244 2444084 1080 766 111 498 233715
" 45 620 437 57 921 677 27 405070 37 847 126 10232 272 6531323 5332962 12454 195 2650 133 1089 034 273 045 261098
12 44 367 353 51435140 27301720 34718 827 9611153 6054 141 4706 664 9607 964 2747 816 1054 207 237728 309 631
12 Mar 3809 039 4 555 807 2527 949 3237 037 666 630 532 940 376 610 679 255 237 850 106 576 9285 21293
Abr 3778910 4221877 2174 564 2703218 773 336 484 539 623 097 969 758 207 913 64 362 8352 11170
Mai 3796310 4 853 447 2433831 3043703 787 119 538 664 367 520 1187 060 207 840 84 020 5409 19519
Jun 3844760 4 283 986 2471289 2865313 751830 491 251 407 729 833 464 213912 93 957 8160 11700
Jul 4 256 900 4402 873 2523093 2955942 1032633 544 780 411 086 824 969 290 089 77 182 22826 34 426
Ago 3578 138 3 856 865 1820393 2520602 1246 076 495472 316 839 759 623 194 829 81168 46 605 29199
Set 3579 653 4090 406 2210177 2843428 840 465 452 189 331108 700 747 197 902 94 042 38 441 38 804
Out 3798 296 4 468 088 2369631 3215522 855 294 537 588 360 312 593 388 213 060 121591 14 000 37 693
Nov 3462 329 4171901 2308 256 2921928 651254 478 254 270 950 694 992 231869 76 727 26720 33 042
Dez 3357178 3915190 1844 755 2590 653 768 009 498 291 381237 741 802 363 177 84 444 14 891 40 427
13 Jan 3588 453 3898 402 2377706 2696 730 653 761 484 549 339 148 626 270 217 838 90 853 44 508 25444
Fev 3369 351 3748 797 2292772 2645 567 610 552 456 072 267 465 580 936 198 561 66 222 22855 17 051
Mar 3704 263 3989 764 2405730 2825593 716 418 485 994 370 699 580 161 211416 98 016 28 805 23173
Abr 3857 242 4303610 2428 020 2923 845 789779 525 335 366 672 758 724 272770 95 706 9114 28 929
Mai 4231122 5093 346 2540672 3009 904 885 562 545 405 538 086 1433163 266 802 104 875 11 366 17 850
Jun 3917 396 4228 402 2350193 2915539 781606 521755 538 287 726 882 247 310 64 226 62 391 16 709
Jul 4 479 555 4691 947 2652663 3268 530 1130 900 580 033 335 424 744 679 360 568 98 705 22 561 31254
Ago 3681383 3830759 1856 552 2518753 1299 720 565 115 278 740 604 126 246 371 142 766 28138 31478

(1) Com base em informacéo do INE, ajustada para valores f.o.b / Based on data from INE, adjusted to f.0.b. values.
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C.1.1.3 BALANCAS CORRENTE E DE CAPITAL CURRENT AND CAPITAL ACCOUNTS

Principais componentes Main items
Com paises da Unido Europeia Vis-a-vis European Union countries
Fonte / Source: Banco de Portugal 103 euros
Balancga corrente Balanga de capital
‘ Total ‘ Servigos ‘ Rendimentos ‘ Transferéncias correntes ‘
Débito Débito Débito Débito Débito Débito
Current account Capital account
Total Goods(" Services Income Current transfers
Credit Debit Credit Debit Credit Debit Credit Debit Credit Debit Credit Debit
1=3+5+7+9 2=4+6+8+10 3 4 5 6 7 8 9 10 1 12
10 53186 210 69 388 873 27 846 352 42 964 650 12 693 627 7732072 7669310 15 206 845 4976 921 3485 307 2335109 305 255
1" 57 780 629 68 245 956 31526 150 41987 034 13 696 984 8074 046 6861371 14626 111 5696 124 3 558 766 2504 174 315978
12 56 343 379 61296 121 31748 292 38 486 019 13 104 305 7596 379 5361610 11 687 856 6129 171 3525867 4209 307 369 849
12 Mar 4710775 5342413 2979351 3570923 922 183 641511 438 102 838 824 371139 291 156 352 005 22055
Abr 4711024 5185316 2505 154 3029 681 1046 660 648 791 690 782 1150 255 468 428 356 590 10 599 18126
Mai 4 889 351 5707 227 2817720 3394 162 1100 528 685919 426 320 1365817 544782 261329 624 976 22215
Jun 4703 437 5015 140 2881231 3195 025 1048 784 604 229 462 573 996 044 310 849 219 841 102 276 12474
Jul 5515 364 5210 068 2883414 3245 063 1401079 699 264 463 151 1041288 767720 224 452 323474 35932
Ago 4781031 4640 292 2135744 2789170 1616 293 622 046 363 745 950 860 665 249 278 216 810333 31060
Set 4479 301 4 865 805 2552020 3157 297 1203 866 576 744 380 622 850 658 342792 281107 477 536 40 305
Out 4752 003 5321271 2765111 3565416 1203 841 698 319 418 075 752 024 364 976 305 511 699 615 46 524
Nov 4293 110 4878 157 2739273 3228 505 898 880 590 976 317 041 838 754 337916 219923 119 352 46 922
Dez 4184 132 4617 165 2147011 2856 053 996 453 610 231 426 100 878612 614 568 272 269 247 954 51255
13 Jan 4604 434 4723518 2754 080 2965435 888 608 590 963 383 652 774 261 578 095 392 859 96 424 31173
Fev 4331173 4 698 359 2654 551 2918 464 820 843 582 897 306 811 730317 548 968 466 681 307 551 24 344
Mar 4 868 680 4875705 2782025 3133571 969 260 597 497 408 955 733 309 708 440 411328 408 757 32142
Abr 4950 123 5005 748 2842179 3238 829 1104 962 699 344 411993 906 562 590 989 161013 22692 40 755
Mai 5260 969 5955 848 2941689 3327 576 1226 859 674 372 580 099 1664 675 512 322 289 225 685 950 22706
Jun 4942 147 4998 723 2754 110 3225333 1110 601 633 409 589 543 879 074 487 893 260 908 431929 18 520
Jul 5620743 5602 760 3059517 3604 788 1530 100 714 276 379 429 960 306 651698 323 391 91318 35 095
Ago 4 879 520 4 570 665 2190 248 2790 041 1689 764 678 621 314 926 755 341 684 581 346 662 757 580 32 529
(1) Com base em informagéo do INE, ajustada para valores f.0.b / Based on data from INE, adjusted to f.o.b. values.
C.1.21 SERVIGOS - TRANSPORTES (POR MODO DE TRANSPORTE) SERVICES - TRANSPORTATION (BY MODE)
Fonte / Source: Banco de Portugal 10° euros
Maritimos Aéreos Rodoviarios
Crédito Débito Crédito Débito Crédito Crédito Débito Débito
Total Sea transport Air transport Road transport Other
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1=4+7+10+13 | 2=5+8+11+14 3=12 4 5 6=4-5 7 8 9=7-8 10 1 12=10-11 13 14 15=13-14
10 4676 613 3265 009 1411604 606 589 1097 715 -491 126 3003 559 1464 384 1539175 1048 781 624 799 423982 17 683 78 111 -60 427
" 5184 460 3401395 1783 065 658 893 1110 001 -451 108 3320499 1565 398 1755102 1187 524 637 986 549 538 17 544 88011 -70 467
12 5394 643 3257 185 2137 457 707 449 1027 576 -320 127 3494 506 1541609 1952 897 1174 466 602 841 571625 18 221 85 160 -66 939
12 Mar 444 862 278 527 166 335 59703 92 639 -32 935 281863 125138 156 725 102 588 54 514 48 073 708 6 236 -5 528
Abr 442 356 251633 190723 57 670 80 855 -23 185 285351 116 692 168 658 96 822 47 784 49038 2512 6301 -3789
Mai 482 096 292767 189 329 59 790 93 581 -33 791 320673 138 432 182242 100 611 54 038 46 573 1022 6716 -5 694
Jun 446 122 266 727 179 395 53 698 82979 -29 281 294 577 127 351 167 226 96 360 49 545 46 815 1487 6853 -5 366
Jul 524 476 284 119 240 357 72047 88 958 -16 911 344 545 138 663 205 882 105 980 49 976 56 004 1904 6522 -4 617
Ago 498 019 275991 222028 73747 84 326 -10 578 327 143 137 545 189 597 95 997 47 841 48 156 1133 6279 -5 147
Set 426 880 272 995 153 885 54 966 84779 -29 813 283 450 126 084 157 366 86 321 50 000 36 321 2143 12132 -9989
Out 474 010 293 266 180 744 53 162 92 697 -39 535 310914 138 102 172 812 107 078 53 968 53 110 2855 8498 -5 643
Nov 421111 266 291 154 821 54 477 81784 -27 306 277 296 129 120 148 177 88 747 49 026 39721 591 6361 -5 770
Dez 408 207 248 289 159 918 56 415 73 256 -16 841 249 931 123 481 126 449 99 139 44 929 54 211 2722 6623 -3901
13 Jan 426 763 255 504 171 259 71491 80430 -8 939 252 496 121 099 131398 102 200 47 789 54412 576 6187 -5611
Fev 399 487 246 982 152 505 37 943 80901 -42 958 264 687 112 970 151718 95 992 46 651 49 341 864 6460 -5 596
Mar 464 788 267 894 196 894 59 254 84 259 -25 005 302 038 124 516 177 521 100778 50 406 50 372 2718 8713 -5994
Abr 484 032 285414 198 618 57 422 92 492 -35 070 317 841 132 803 185 037 105 942 52 600 53 343 2827 7519 -4 692
Mai 512010 299 283 212727 67 916 97 585 -29 668 332 694 141074 191619 11142 53 955 57 187 259 6670 -6 411
Jun 479 472 276 481 202 991 57 607 87917 -30 310 319796 131 112 188 684 99 890 51481 48 409 2179 5971 -3791
Jul 537 599 316 824 220775 78 739 95 367 -16 628 348 432 156 138 192 294 108 411 57 904 50 507 2016 7415 -5 399
Ago 485514 276 059 209 455 70074 77 419 -7 345 317 434 144 184 173 250 96 077 48 185 47 893 1929 6272 -4 344

156 BANCO DE PORTUGAL



C.1.2.2 SERVICOS - TRANSPORTES (POR TIPO DE TRANSPORTE) SERVICES - TRANSPORTATION (BY TYPE)

Fonte / Source: Banco de Portugal 10° euros
Crédito | Débito | Crédito | Débito | Crédito | Débito |

Freight Passenger Other

Credit Debit Balance Credit Debit Balance Credit Debit Balance

1 2 3=1-2 4 5 6=4-5 7 8 9=7-8

10 1376 348 1854 559 -478 211 2 240 655 595 103 1645 552 1059 610 815 347 244 263
" 1558 333 1861 520 -303 187 2517 041 577 749 1939 293 1109 085 962 126 146 959
12 1562 550 1751338 -188 788 277179 550 294 2221501 1060 297 955 553 104 743
12 Mar 131 060 159 095 -28 035 235024 41402 193 622 78778 78 030 748
Abr 129 592 137 515 -7 924 226722 44 451 182 270 86 042 69 666 16 376

Mai 137 642 156 639 -18 997 260 548 51586 208 962 83 905 84 541 -636

Jun 130 698 141 939 -11 241 232 269 54 377 177 892 83 155 70 412 12744

Jul 146 333 147 233 -899 266 761 54 090 212671 111 381 82796 28 585

Ago 140 833 139 753 1080 253 554 50 286 203 268 103 632 85 952 17 680

Set 114 574 147 241 -32 667 225991 47 122 178 869 86 316 78 632 7683

Out 138 055 156 866 -18 811 247 743 48 627 199 116 88212 87773 439

Nov 120 202 142 249 -22 047 217 757 44 844 172913 83 152 79 197 3955

Dez 121 857 128 118 -6 261 197 135 44 389 152 746 89 215 75782 13433

13 Jan 143779 138 306 5473 195 005 37 266 157 740 87 979 79 932 8047
Fev 108 667 135 839 -27 172 220 032 39 520 180 512 70788 71623 -835

Mar 129 447 143 558 -1411 243 430 47 354 196 077 91911 76 983 14 928

Abr 134 806 150 132 -15 326 262318 52 990 209 328 86 909 82292 4616

Mai 143 888 152719 -8 831 268 290 50 696 217 594 99 833 95 869 3964

Jun 130 857 143 961 -13 104 253 892 54 046 199 846 94723 78 474 16 249

Jul 159 084 161 992 -2908 281705 64 768 216 937 96 809 90 064 6746

Ago 135 604 131597 4007 255337 49 163 206 174 94 572 95 299 -727
C.1.2.3 SERVICOS - VIAGENS E TURISMO, COMUNICAGCAO E CONSTRUCAO SERVICES - TRAVEL, COMMUNICATIONS AND CONSTRUCTION
Fonte / Source: Banco de Portugal 10° euros

Viagens e turismo Servigos de comunicagao Servigos de construgao
Crédito Débito Crédito Débito Crédito Débito
Travel Communications services Construction services
Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3=1-2 4 5 6=4-5 7 8 9=7-8
10 7601272 2952 820 4 648 451 469 643 435 592 34 051 501023 94 295 406 728
" 8 145 557 2973 567 5171990 472 192 419 850 52 342 570 743 116 804 453 939
12 8 605 539 2945 969 5659 570 509 773 414171 95 602 562 570 102 903 459 667
12 Mar 503 784 260 109 243 675 33197 30 949 2248 43028 6603 36 425
Abr 657 528 261671 395 856 52177 48 694 3483 35 986 10 443 25543
Mai 700 287 263618 436 669 57 155 30 401 26 754 50 765 7713 43 053
Jun 685 587 251138 434 449 31938 33927 -1989 48 917 8217 40701
Jul 1081 340 250 109 831232 45114 45570 -456 51220 7394 43 826
Ago 1272258 274 055 998 204 43210 31072 12138 49720 7517 42 202
Set 897 017 236 184 660 833 44 846 26 893 17 953 48 013 7029 40 985
Out 799 085 253 973 545 111 46 873 40 638 6235 60 053 10241 49 811
Nov 536 130 240743 295 387 36 458 36 158 300 48 141 10 163 37978
Dez 600 453 226 842 373611 44 341 20828 23 513 60 293 10216 50078
13 Jan 466 422 228 007 238 415 41693 38 574 3119 40 880 8350 32 530
Fev 444 328 212 265 232063 34241 29 186 5055 38 476 8339 30 137
Mar 565 887 269 526 296 361 38 116 31999 6117 47 093 10 646 36 447
Abr 662 751 281534 381218 56 029 54 075 1954 41796 7292 34 504
Mai 811 020 284 867 526 154 57 836 33510 24 326 58 921 8766 50 155
Jun 750 504 263 188 487 316 37 550 32959 4591 53 626 9 366 44 261
Jul 1152079 270 052 882 027 51967 46 653 5314 55415 17 078 38336
Ago 1344 026 288 800 1055 226 43812 32862 10 951 59 110 6015 53 095
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C.1.2.4 SERVIGOS - SEGUROS, FINANCEIROS E DE INFORMAGAO
E INFORMATICA

Fonte / Source: Banco de Portugal

Credito |

Débito |

SERVICES - INSURANCE, FINANCIAL AND COMPUTER
AND INFORMATION

10° euros

Servigos de seguros Servigos financeiros Servigos de informagéo e informatica

Débito

Insurance services

Crédito |

Financial services

Credito |

Débito |

Computer and information services

Credit Debit Balance Credit Debit Balance Credit Debit Balance

1 2 3=1-2 4 5 6=4-5 7 8 9=7-8

10 96 317 238 061 -141744 159 148 240918 -81770 273 856 368 832 -94 976
" 107 017 224723 -117 706 227 349 521 700 -294 351 377121 440 305 -63 184
12 99 158 245631 -146 473 232984 423 130 -190 146 468 922 367 726 101 196
12 Mar 15991 19 009 -3019 15 507 20 003 -4 495 34179 40 022 -5 843
Abr 6 889 16 051 -9162 46 573 63 535 -16 962 42 541 31964 10 577

Mai 9 581 18 087 -8 507 11499 57 048 -45 550 39 269 36 313 2956

Jun 7427 19 001 -11574 14 933 32264 -17 330 37 153 25786 11367

Jul 5718 30617 -24 899 14 528 52 859 -38 331 38715 39 681 -966

Ago 6974 21938 -14 964 15373 24 884 -9511 35102 23 643 11459

Set 7 881 15 447 -7 566 16 526 17 880 -1354 39 195 32 590 6 605

Out 7 863 25218 -17 354 25252 52 925 -27 672 35225 29 994 5231

Nov 6334 22949 -16 615 25318 23908 1409 37033 25 656 11376

Dez 9 626 14 008 -4 382 19 268 25993 -6 725 50 563 26 542 24 020

13 Jan 7163 27171 -20 009 18 358 24 186 -5 828 50 208 37 939 12 269
Fev 6200 15292 -9 093 18 158 20 829 -2670 28788 32224 -3436

Mar 13 362 23615 -10 253 16 808 19 885 -3077 41774 26 467 15307

Abr 5545 18 302 -12758 18 726 16 130 2596 40 030 49 847 -9818

Mai 9291 17211 -7920 13 308 38 769 -25 461 48 101 34 696 13405

Jun 7191 14721 -7531 17 326 33799 -16 473 44 236 28618 15618

Jul 8735 25211 -16 476 14 943 21641 -6 698 54 238 36 545 17 694

Ago 6901 16 365 -9 465 15325 18 080 -2755 33282 32637 645

C.1.2.5 SERVICOS - OUTROS SERVIGOS FORNECIDOS
POR EMPRESAS (continua)

Crédito

Fonte / Source: Banco de Portugal

Débito

Servigos de intermediagéo comercial

Crédito

Débito

Servigos de aluguer sem tripulagéo

Crédito

Servigos agricolas, mineiros e industriais

Crédito

Débito

Crédito

Débito

SERVICES - OTHER BUSINESS SERVICES
(to be continued)

10° euros
Servigos de investigagao e desenvolvimento

Total | Merchanting and other trade-related services Operational leasing | Agricultural, mining and manufacturing services Research and development services
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1=447+10+13+ | 2=5+8+11+14+ 3=1-2 4 5 6=4-5 7 8 9=7-8 10 1 12=10-11 13 14 15=13-14
16+19+22+ 17+20+23+
25+28 26+29
10 3300 146 2300675 999 471 1113814 810 956 302 858 73 596 148 361 -74 764 222 527 127 855 94 671 39 908 23 644 16 264
1 3585 652 2406 798 1178 854 1237411 890 555 346 856 89 506 159 677 -70 171 237 400 158 603 78797 47 502 25215 22288
12 2651757 1695 378 956 379 400 557 317 921 82636 83419 166 727 -83 308 229 852 105 684 124 168 44 980 20001 24 979
12 Mar 241150 152 575 88575 38295 30 830 7464 3859 10 759 -6 900 30 555 6889 23 665 3110 1680 1429
Abr 209 005 142997 66 008 35311 44171 -8 860 6032 11005 -4973 15 747 6551 9196 4594 1296 3299
Mai 211928 141 006 70922 27 602 22061 5541 8646 14 415 -5769 14 375 11808 2567 3131 1197 1934
Jun 231552 128 141 103 411 35701 29083 6618 7130 14 363 7233 20 600 7057 13543 3123 1006 2117
Jul 235983 140 114 95 870 31367 24093 7274 7315 17 229 9913 15755 9857 5898 3346 1773 1573
Ago 240 686 140 169 100 517 57 520 23408 34112 9978 14111 -4133 20675 11032 9643 3257 883 2374
Set 185 202 127 343 57 858 29982 16 046 13936 8462 13626 -5164 16 165 5102 11063 3658 1226 2432
Out 219239 157 986 61253 22435 22286 149 11078 17 025 -5 947 21526 7976 13 550 3788 4150 -362
Nov 193 345 135 321 58 024 33400 23265 10134 4665 12709 -8 043 14 689 6786 7903 3486 895 2592
Dez 216 423 145 627 70795 29028 24 532 4496 5435 15209 9773 16 823 8127 8696 3758 2310 1448
13 Jan 259772 137 505 122 267 37 402 25177 12225 7165 14 448 -7 283 23222 8370 14 852 4190 1133 3056
Fev 234 327 140 179 94 149 42079 20 646 21432 4925 14 640 -9715 15944 6770 9175 4165 1154 3011
Mar 221355 136 981 84 374 41115 26333 14782 6529 14 407 -7 878 17 795 7 359 10 436 2577 1669 908
Abr 230 395 164 620 65775 34014 45448 -11 434 6459 10 668 -4 208 18 674 13914 4760 2723 4142 -1419
Mai 252048 149 472 102 575 27 945 20 341 7 604 6229 14 276 -8 047 20574 14 463 6112 14111 1502 12 609
Jun 216 156 135 805 80 350 24748 23724 1024 6179 20193 -14014 30129 5148 24 981 2719 1050 1670
Jul 291416 148 166 143 250 34 639 17 366 17 273 10 850 14 204 -3353 23309 10410 12898 12 526 4443 8082
Ago 221851 152 600 69 251 29 116 18 802 10314 10 090 11247 -1157 14 841 6 255 8586 1765 25666 -23 901
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C.1.2.5 SERVIGOS - OUTROS SERVIGOS FORNECIDOS
POR EMPRESAS (continuacao)

SERVICES - OTHER BUSINESS SERVICES
(continued)

Fonte / Source: Banco de Portugal
Servigos juridicos, contabilisticos, de
consultadoria em gestao e
de relagdes publicas

103 euros
Outros servicos

Servigos de arquitetura, engenharia e
consultadoria técnica

Servigos de publicidade, estudos de
mercado e de opinido publica

Servigos entre empresas afiliadas

Credito

Débito

Legal, accounting, management
and public relations services

Crédito

Débito

Architectural, engineering and

Crédito

Débito

Saldo

Credito

Débito

other technical services

Advertising, market research and
public opinion polling

Services between affiliated enterprises

Credito

Débito

Other services

Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance

16 17 18=16-17 19 20 21=19-20 22 23 24=22-23 25 26 27=25-26 28 29 30=28-29

10 452 078 298 506 153 571 595 371 308 738 286 633 241226 226 285 14 941 370 756 224 366 146 390 190 870 131 962 58 908
" 507 347 245 341 262 006 612 825 327 292 285533 290 935 217 382 73 554 352121 216744 135377 210 604 165 991 44 614
12 523 924 231895 292 029 637 410 278 936 358 474 254 763 162 409 92 354 246 709 225042 21667 230 143 186 764 43 379
12 Mar 42 864 16 140 26 724 64 543 40 235 24 309 21880 12015 9 864 16 854 19 263 -2 409 19191 14764 4427
Abr 36 694 20755 15938 44143 16 593 27 550 20319 11332 8987 25302 15182 10 120 20 863 16 112 4752

Mai 44 797 16 787 28010 47 991 24 368 23624 20705 11 256 9449 21715 19661 2054 22 967 19 454 3513

Jun 41561 15 486 26 075 69 687 17 765 51921 21730 8150 13 580 16 168 20492 -4 325 15 852 14 738 1114

Jul 56 754 20721 36 033 60 899 15 349 45 550 18 996 14 449 4 547 22 350 16 829 5521 19 201 19 813 -613

Ago 39 384 18 434 20 951 50 523 15 258 35 265 19179 15 654 3525 21072 25038 -3 966 19098 16 352 2746

Set 37 245 18 644 18 600 42 592 27 138 15454 15321 12081 3240 15903 19 657 -3753 15 874 13 824 2051

Out 51932 40 577 11355 46 839 20761 26 078 27764 15 246 12518 13 662 13 046 616 20215 16 918 3296

Nov 44 591 20 108 24 483 49 863 25 836 24 026 15707 14 306 1401 7958 17 220 -9 262 18 986 14 195 4791

Dez 46 067 15 340 30728 53 477 31818 21659 25 868 13088 12780 14 857 17 435 -2 578 21108 17 769 3339

13 Jan 47 948 16 792 31156 59 445 15744 43701 28827 15 596 13231 29945 25103 4842 21629 15141 6488
Fev 47 484 17 314 30 170 51506 13 450 38 056 22102 13 836 8266 27813 18 038 9776 18 308 34 331 -16 023

Mar 43380 12 636 30 744 48 372 24 358 24014 20363 14 529 5834 19 140 17 253 1887 22085 18438 3647

Abr 45106 17701 27 405 53 379 23495 29884 20499 12381 8118 26120 17 674 8445 23 421 19198 4224

Mai 50 039 17 941 32098 55 837 20514 35323 14 905 13 868 1037 35227 23829 11 399 27 180 22740 4440

Jun 43 894 19 800 24 094 42 662 19 360 23302 14 006 9036 4969 28 469 21994 6476 23 350 15501 7848

Jul 56 869 20491 36 379 73791 19 646 54 145 19321 13742 5579 32745 20397 12347 27 366 27 467 -100

Ago 46 061 16 436 29 625 52 147 22286 29 861 13761 12 346 1415 26731 17 861 8870 27 338 21700 5638
C.1.2.6 SERVIGOS - DIREITOS DE UTILIZAGAO, SERVIGOS DE NATUREZA SERVICES - ROYALTIES AND LICENSE FEES, PERSONAL, CULTURAL
PESSOAL, CULTURAL E RECREATIVA E OPERAGOES AND RECREATIONAL SERVICES AND
GOVERNAMENTAIS GOVERNMENT SERVICES

Fonte / Source: Banco de Portugal 10° euros

Direitos de utilizagao

Servigos de natureza pessoal, cultural e recreativa

Operagdes governamentais
Débito

Crédito Débito Crédito Débito Crédito

Royalties and license fees Personal, cultural and recreational services Government services

Credit Debit Balance Credit Debit Balance Credit Debit Balance

1 2 3=1-2 4 5 6=4-5 7 8 9=7-8

10 30 876 412 352 -381476 270976 488 574 -217 598 198 239 119 688 78 551
1 43 596 387 082 -343 486 239 584 478 571 -238 986 205 659 91160 114 500
12 36 241 352290 -316 049 276 835 499 014 -222178 259 835 101979 157 855
12 Mar 2904 31268 -28 364 19 256 31415 -12 160 19 355 6247 13 108
Abr 1446 27 839 -26 393 20 960 38701 -17 740 23030 4679 18 351

Mai 3341 35023 -31682 25689 40037 -14 348 18782 8431 10 352

Jun 1507 22 256 -20 749 18 375 34 893 -16 518 19 194 9754 9440

Jul 4698 31897 -27 199 28 836 57 006 -28171 19901 8268 11633

Ago 1800 31804 -30 004 17 007 39 118 -22 111 17 201 4964 12238

Set 2415 17 483 -15 067 18 286 29722 -11 436 19 883 7489 12 394

Out 1476 37288 -35812 25810 40 909 -15 099 34 560 6752 27 807

Nov 4847 24 285 -19438 17 112 29 280 -12 168 20358 8046 12312

Dez 1080 29 869 -28788 39912 64 184 -24 272 28580 20705 7875

13 Jan 3044 34 624 -31 580 23430 42139 -18 709 21787 10391 11 395
Fev 2856 37 701 -34 846 20601 32743 -12 142 15842 4372 11471

Mar 2528 13079 -10 551 20 563 30 748 -10 185 22432 7672 14 760

Abr 2366 31922 -29 556 25017 36 827 -1181 25219 5768 19451

Mai 1379 35131 -33752 24785 31404 -6 619 27 410 6937 20473

Jun 2659 19 091 -16 432 24 385 33 489 -9104 33051 7764 25287

Jul 2941 25584 -22 642 25301 52219 -26 918 21651 8066 13 585

Ago 2167 18878 -16 711 29 841 58 906 -29 065 30 955 7 280 23675
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C.1.3.1 RENDIMENTOS INCOME

Fonte / Source: Banco de Portugal 103 euros

De trabalho De investimento

Crédito Débito Crédito Débito Direto De carteira(" De outro investimento!"

Crédito Crédito Débito Crédito Débito

Total Compensation of employees Investment

Credit Debit Balance Credit Debit Balance Direct Portfolio™ Other

Credit Debit Balance Credit Debit Balance Credit Debit Balance

1=4+7+10+13 | 2=5+8+11+14 3=12 4 5 6=4-5 7 8 9=7-8 10 1 12=10-11 13 14 15=13-14

10 11611562 19 550 663 -7 939 101 250 867 370 429 -119 561 5435136 8476214 -3041078 4487 431 7 936 341 -3 448 910 1438 127 2767 679 -1329 553
" 10058283 18 522 573 -8 464 290 284 573 428 313 -143 740 3484 091 6260 123 -2776 031 4255310 7742463 -3 487 153 2034 308 4091674 -2 057 366
12 7361391 13783760 -6 422369 291 056 388 157 -97 101 2472253 4011227  -1538974 2996 056 5582161  -2586 106 1602 027 3802215  -2200 188
12 Mar 615 101 989 391 -374 289 26 531 33363 -6 833 172 099 193 586 -21487 282919 452 637 -169 719 133 553 309 804 -176 251
Abr 851120 1423 352 -572 231 22612 35085 -12474 286 210 320 747 -34 537 366 041 756 964 -390 923 176 258 310 555 -134 297

Mai 589 683 1553 283 -963 601 22 864 31747 -8 883 175 999 714 114 -538 116 273 856 479 636 -205 780 116 964 327 786 -210 822

Jun 621103 1159 603 -538 500 25426 30 986 -5 560 187 952 406 749 -218 798 274 326 415 539 -141212 133 399 306 329 -172 930

Jul 692 491 1186 660 -494 169 23426 36 968 -13 542 255723 474 487 -218 763 246 872 373 846 -126 974 166 470 301 359 -134 890

Ago 552 447 1114 390 -561 943 27 311 37 181 -9 870 208 069 356 553 -148 484 216 151 374 387 -158 236 100 915 346 269 -245 354

Set 548 774 991273 -442 499 22170 29 489 -7 320 220 640 288 622 -67 982 209 302 364 470 -155 168 96 663 308 692 -212 029

Out 584 956 907 700 -322743 26 550 36 286 -9736 208 239 205 036 3203 199 828 371701 -171 874 150 340 294 676 -144 337

Nov 454 458 980 238 -525 780 24 262 33010 -8 748 160 639 277 043 -116 404 178764 376318 -197 555 90 793 293 866 -203 073

Dez 602 188 1043 640 -441 452 27 363 34 583 -7219 306 784 355779 -48 996 174 244 368 469 -194 225 93797 284 809 -191 012

13 Jan 501 866 896 612 -394 745 20053 21152 -1099 122 429 207 615 -85 187 217 988 380 356 -162 368 141397 287 488 -146 091
Fev 464 110 852 548 -388 439 21580 27217 -5 636 162 421 156 829 5591 182 298 381273 -198 976 97 811 287 229 -189 418

Mar 519 746 857 676 -337 929 19 849 29 960 -10111 185 411 170 853 14 558 220 643 378 171 -157 528 93 843 278 691 -184 848

Abr 549 254 1032428 -483 174 21065 28943 -7 877 114 378 341222 -226 844 283123 387 742 -104 619 130 687 274 522 -143 834

Mai 746 840 1933 857 -1187 016 26734 31388 -4 654 413 065 741975 -328 910 224 983 887 630 -662 648 82059 272 863 -190 804

Jun 800 939 1008 059 -207 120 22315 31810 -9495 261528 288 335 -26 807 432 285 393 959 38 325 84 812 293 955 -209 143

Jul 516 208 1092 593 -576 386 30984 39 550 -8 566 162 592 405 287 -242 695 204 078 380 797 -176 719 118 554 266 959 -148 406

Ago 424 548 888 570 -464 022 21332 38 969 -17 637 133 820 198 389 -64 569 191 908 377 231 -185 323 77 488 273 981 -196 494

(1) Na sequéncia da alteragdo no tratamento estatistico dos “Ativos de reserva”, os rendimentos recebidos pelo Banco de Portugal passaram a estar registados, desde janeiro de 1999, nas componentes “Rendimentos de investimento de
carteira” ou “Rendimentos de outro investimento”, consoante estejam associados a ativos externos incluidos, respetivamente, em “Investimento de carteira” ou em “Outro investimento” e “Ativos de reserva™. / As a result of the new statistical
treatment of “Reserve assets”, income received by the Banco de Portugal is recorded, since January 1999, under “Portfolio investment income” or “Other investment income”, whether derived from external assets classified as, respectively,
“Portfolio investment” or “Other investment” and “Reserve assets”.

C.1.3.2 RENDIMENTOS DE INVESTIMENTO DIRETO DIRECT INVESTMENT INCOME

Fonte / Source: Banco de Portugal 10°% euros

imos e titulos de divida

Credito Débito Crédito Débito Débito Crédito Débito

Total Income on shares and other equity Income on debt
Dividends and profits distributed Reinvested earnings

Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1=4+7+10 2=5+8+11 3=12 4 5 6=4-5 7 8 9=7-8 10 " 12=10-11
10 5435 136 8476 214 -3041078 3318012 5392772 -2074 760 2013951 2715500 -701 549 103 173 367 942 -264 769
" 3484 091 6260 123 -2776 031 2106 365 4510 932 -2 404 567 1237 165 1439 898 -202 734 140 562 309 293 -168 730
12 2472253 4011227 -1538 974 912 060 2233339 -1321279 1399 757 1547 600 -147 843 160 436 230 288 -69 851
12 Mar 172 099 193 586 -21487 53 422 49 094 4327 115 541 126 949 -11 409 3136 17 542 -14 406
Abr 286 210 320 747 -34 537 164 838 182 551 -17 713 115615 127 223 -11 607 5756 10973 -5 217
Mai 175 999 714 114 -538 116 58 744 572 697 -513 953 116 209 127 528 -11319 1045 13 889 -12 843
Jun 187 952 406 749 -218 798 58 145 258 021 -199 876 117 659 127 851 -10 193 12148 20877 -8 729
Jul 255723 474 487 -218 763 129 440 316 269 -186 829 118 230 130 697 -12 467 8053 27521 -19 468
Ago 208 069 356 553 -148 484 75169 215672 -140 503 118 333 131046 -12713 14 566 9835 4732
Set 220 640 288 622 -67 982 58 797 135 338 -76 541 118 397 131396 -12.999 43 446 21888 21558
Out 208 239 205 036 3203 62 442 61785 657 118 500 131746 -13 246 27 297 11 505 15792
Nov 160 639 277 043 -116 404 36 546 139 633 -103 088 118 560 132 053 -13 493 5534 5357 177
Dez 306 784 355779 -48 996 175 679 179 405 -3726 111 826 128 030 -16 204 19279 48 345 -29 066
13 Jan 122 429 207 615 -85 187 9 556 62 166 -52 611 99 459 120 962 -21502 13414 24 488 -11074
Fev 162 421 156 829 5591 59 946 28 153 31793 99 474 121297 -21822 3001 7 380 -4 379
Mar 185 411 170 853 14 558 34 601 24 926 9675 99 528 121 689 -22 161 51283 24 238 27 045
Abr 114 378 341222 -226 844 10771 211 864 -201 093 99710 122 224 -22514 3897 7135 -3 237
Mai 413 065 741975 -328 910 303 273 616 938 -313 666 99 911 122 561 -22 650 9882 2476 7 405
Jun 261528 288 335 -26 807 144 203 122 412 21791 100 110 121540 -21430 17 214 44 382 -27 168
Jul 162 592 405 287 -242 695 45 557 263 286 -217 728 100 925 122 270 -21345 16 110 19731 -3622
Ago 133 820 198 389 -64 569 27 021 55 864 -28 842 101132 122 607 -21475 5667 19919 -14 252
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C.1.3.3 RENDIMENTOS DE INVESTIMENTO DE CARTEIRA® PORTFOLIO INVESTMENT INCOME®™

Fonte / Source: Banco de Portugal 10° euros

De agbes e outras participagdoes De titulos de divida

Crédito Débito Crédito Débito Saldo Obrigagtes e outros titulos de divida de longo prazo Titulos de divida de curto prazo

Crédito Débito Crédito Débito

Total Income on shares and other equity Income on debt

Credit Debit Balance Credit Debit Balance Long-term debt securities Short-term debt securities

Credit Debit Balance Credit Debit Balance

1=4+7+10 2=5+8+11 3=1-2 4 5 6=4-5 7 8 9=7-8 10 1 12=10-11

10 4 487 431 7936 341 -3448 910 1010 009 2120812 -1110 803 3417 425 5439 625 -2 022 200 59 998 375 904 -315 906
" 4255310 7742463 -3 487 153 961 369 1975980 -1014 611 3123 587 5286 508 -2162 921 170 354 479 975 -309 621
12 2996 056 5582161 -2 586 106 810 392 1158 315 -347 923 2118 336 4092 206 -1973 870 67 327 331640 -264 313
12 Mar 282919 452 637 -169 719 79 455 57 058 22396 198 721 369 519 -170 798 4743 26 060 -21317
Abr 366 041 756 964 -390 923 165 307 379 580 -214 273 194 979 353 860 -158 881 5755 23 524 -17 769

Mai 273 856 479 636 -205 780 88212 96 176 -7 964 179 442 350 941 -171 498 6202 32519 -26 317

Jun 274 326 415539 -141 212 63 737 47 902 15835 200 041 344 412 -144 371 10 549 23225 -12676

Jul 246 872 373 846 -126 974 61593 34 744 26 849 178 675 313 597 -134 922 6603 25 504 -18 901

Ago 216 151 374 387 -158 236 39761 34 004 5757 171925 309 938 -138 012 4 465 30 446 -25 981

Set 209 302 364 470 -155 168 51408 30 860 20 548 154 192 310410 -156 218 3702 23 200 -19498

Out 199 828 371701 -171 874 51225 30 225 21001 143 984 314 987 -171 003 4618 26 490 -21871

Nov 178 764 376 318 -197 555 42 817 29823 12 994 131728 316 857 -185 129 4219 29639 -25419

Dez 174 244 368 469 -194 225 46 668 29799 16 870 123 989 315909 -191 920 3587 22761 -19174

13 Jan 217 988 380 356 -162 368 78 305 29 533 48 772 136 611 315770 -179 159 3071 35053 -31982
Fev 182 298 381273 -198 976 50 134 29 454 20680 129 786 316 324 -186 539 2378 35 495 -33 117

Mar 220643 378171 -157 528 85134 29 161 55973 133129 315 556 -182 427 2380 33 454 -31074

Abr 283123 387 742 -104 619 173 427 33 164 140 263 108 371 315 168 -206 798 1325 39 409 -38 084

Mai 224 983 887 630 -662 648 102 047 528 937 -426 891 121 650 325198 -203 548 1286 33 495 -32 209

Jun 432 285 393 959 38 325 150 649 41780 108 870 277 844 326 422 -48 578 3792 25758 -21 966

Jul 204 078 380 797 -176 719 72728 25579 47 149 129701 332 156 -202 455 1649 23 062 -21413

Ago 191 908 377 231 -185323 51801 25548 26 253 138 376 330 873 -192 498 1731 20 809 -19 077

(1) Na sequéncia da alteragéo no tratamento estatistico dos “Ativos de reserva”, inclui, desde janeiro 1999, os rendimentos recebidos pelo Banco de Portugal associados a ativos externos registados em “Investimento de carteira”. / As result
of the statistical treatment of “Reserve assets”, it includes, since January 1999, income received by the Banco de Portugal derived from external assets classified as “Portfolio investment”.

C.1.41 TRANSFERENCIAS CORRENTES CURRENT TRANSFERS

Fonte / Source: Banco de Portugal 10% euros

Publicas Privadas

_
imig

Credito Débilo Credno Debno Credno Debno Cred\(o Debno Credno Debllo Credno Debno Débito

Official Private

Total With the EU Other Total Migrants’ remittances Other

Credit Debit Credit Debit Credit Debit Credit Debit Credit Debit Credit Debit Credit Debit

1=3+9 2=4+10 3=5+7 4=6+8 5 6 7 8 9=11+13 10=12+14 1 12 13 14

10 6670218 4 475 448 2455918 2485072 2077 760 1935 508 378 158 549 564 4214 300 1990 376 2425899 567 340 1788 401 1423 036
" 7526 471 4 536 624 3005 257 2383779 2411309 1869 429 593 948 514 350 4521214 2152845 2430491 585 626 2090723 1567 219
12 8147 894 4393 099 3316 301 2362308 2778 231 1830422 538 070 531886 4831593 2030790 2749 461 525 527 2082132 1505 263
12 Mar 541795 355 344 145744 196 912 95 451 139 630 50 292 57 282 396 051 158 432 221154 47 592 174 897 110 840
Abr 619 497 422 074 200 630 288 235 167 415 255 209 33215 33 026 418 867 133 840 220 881 41347 197 986 92 493

Mai 703 184 360 197 331653 192 603 293 001 125790 38 651 66 813 371531 167 595 226 959 44 432 144 572 123 163

Jun 476 139 284 310 100 880 113 354 52911 80 421 47 969 32933 375 258 170 956 226 498 38331 148 760 132 626

Jul 976 699 288 297 468 052 129 550 421821 85475 46 231 44 074 508 646 158 748 335814 43018 172833 115730

Ago 838 513 354 231 468 424 160 457 426 940 128 681 41484 31777 370 089 193773 226121 50 495 143 969 143 278

Set 490 271 346 311 164 470 184 581 105 629 137 521 58 841 47 059 325 801 161730 191 545 43 987 134 256 117 743

Out 543 525 374 694 145 540 159 509 109 489 111 391 36 051 48 117 397 985 215185 225 245 46 763 172740 168 422

Nov 490 313 290 165 129 758 127 970 59 950 90 824 69 807 37 146 360 556 162 196 204 028 42 995 156 528 119 200

Dez 851 254 335 045 212472 170910 167 047 130 127 45425 40783 638 782 164 135 290 853 45 085 347 929 119 050

13 Jan 731145 468 049 351670 292 680 318 149 247 835 33 520 44 845 379 475 175 369 216 843 45224 162 632 130 145
Fev 683 366 517 965 345 658 388 406 306 291 362012 39 367 26 394 337 709 129 559 202012 35 859 135 696 93 700

Mar 860 778 465 649 428 004 314 894 391 169 265 436 36 835 49 458 432773 150 755 225425 37 893 207 348 112 862

Abr 753 452 231367 301478 49 318 248 454 10 386 53 024 38 932 451974 182 049 252708 44 971 199 266 137 078

Mai 678 132 365 381 225150 197 223 186 098 137 097 39 053 60 126 452 982 168 158 248 153 48 232 204 829 119 926

Jun 640 293 326 220 254 642 178 363 201616 144 827 53 026 33 537 385651 147 857 232133 47 360 153 518 100 497

Jul 890 350 431628 275 258 246 218 215217 154 167 60 042 92 052 615 092 185 409 374 538 53 413 240 554 131997

Ago 857 588 423 100 430 135 247 386 388 762 139 429 41374 107 957 427 452 175714 227 037 51101 200415 124 613
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C.14.2

Fonte / Source: Banco de Portugal

TRANSFERENCIAS CORRENTES - REMESSAS DE EMIGRANTES

Unido Europeia

Canada

Brasil

EMIGRANTS’ REMITTANCES

Resto do
mundo

10° euros

Por memoria:
OCDE

Total |

Alemanha ‘

=L E] ‘

Francga ‘ Luxemburgo ‘ Reino Unido ‘

‘ Venezuela

Total European Union Canada USA Switzerland Brazil Venezuela Rest of the Memo item:
. " world OECD
Total Germany Spain France | Luxembourg United
Kingdom
1=2+8+..+13 2 3 4 5 6 7 8 9 10 " 12 13 14
10 2425899 1413 086 120 416 111 033 899 158 84 475 94 621 46 248 129 980 612 659 10 594 15784 197 546 2208 853
" 2430491 1354 183 113 420 88 409 867 606 67 848 105 314 40 223 130 423 680 734 8734 9258 206 936 2213 095
12 2749 461 1512621 172 943 129 910 846 149 74532 130 487 45900 135 553 697 326 10733 12 098 335229 2399 245
12 Mar 221154 129 400 16729 12 557 67 480 7068 10 547 3541 11036 49 426 946 944 25 862 194 005
Abr 220 881 129 085 14 902 10151 74 822 6268 10709 4488 12915 49 854 816 659 23 064 196 771
Mai 226 959 128 442 15780 10 827 70 482 5831 11476 3675 13 339 52 238 740 1150 27 375 198 202
Jun 226 498 128 705 15122 12070 69 593 6492 11 599 4039 11417 52 403 633 1109 28191 197 139
Jul 335814 185795 15 390 13 207 116 863 10019 14 578 5147 15 046 92 933 923 1515 34 455 299 846
Ago 226 121 121746 12774 9637 68 122 7667 11 495 5150 11 548 54 427 1696 461 31093 193 617
Set 191 545 104 914 13310 9 364 55 354 4348 10785 3435 10 002 45 061 657 1685 25791 164 140
Out 225245 119 876 15 142 11100 65 005 4584 10 936 3327 9846 56 287 1177 756 33975 190 332
Nov 204 028 106 292 13628 10 410 55229 4529 9613 2786 9025 55178 418 429 29 899 173513
Dez 290 853 139 438 16 583 13 906 71986 7539 13 166 3743 12 605 101278 906 333 32549 257718
13 Jan 216 843 124 628 14 064 10 488 69 578 6990 10 186 2822 10 970 51957 984 1142 24 340 190 878
Fev 202012 116 205 13051 10217 62233 7012 9184 2544 10078 45 004 1028 200 26 955 174 706
Mar 225425 128 318 15 625 12752 66 811 6180 11163 3344 11 020 49 812 1781 433 30717 193 094
Abr 252708 147 524 16 576 13 196 81837 6919 11602 3058 11070 56 785 1666 471 32134 218 939
Mai 248 153 144 910 18125 12 467 76 863 8181 12 089 4357 13288 53 068 1239 424 30 868 216 224
Jun 232133 134 036 16 989 12152 70 750 6730 11716 4790 10918 52 360 1046 300 28 683 202 599
Jul 374 538 215 597 18 225 14 516 131376 12 562 17771 4497 17793 97 947 1810 488 36 407 336 586
Ago 227 037 130 236 17 004 13 457 61871 6 465 15 394 3822 10 153 49111 1081 879 31754 194 037
C.1.5 BALANGCADE CAPITAL CAPITAL ACCOUNT
Fonte / Source: Banco de Portugal 10° euros

Débito

Crédito

Transferéncias publicas

Transferéncias privadas

Débito

Aquisi¢ao/cedéncia de ativos nao
produzidos nao financeiros

Crédito

Total Official transfers Private transfers Acquisition/disposal of non-produced,

non-financial assets

Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance

1=4+7+10 2=5+8+11 3=1-2 4 5 6=4-5 7 8 9=7-8 10 1 12=10-11

10 2390721 449 620 1941102 2175634 136 937 2038 697 46 560 130 425 -83 865 168 528 182 258 -13730
1" 2572732 449 182 2123 549 2138197 78 394 2059 803 45 624 118 287 -72 663 388 911 252 501 136 409
12 4 347 954 477 756 3870199 3918 981 71877 3847 104 39658 94 428 -54 770 389 315 311451 77 865
12 Mar 357 787 33 594 324 193 339 289 8773 330516 2919 7328 -4 408 15578 17 493 -1915
Abr 15724 22730 -7 007 2307 2247 61 2719 6907 -4 187 10 697 13 577 -2 880

Mai 632918 27102 605 816 619 672 6 580 613 092 3236 7753 -4 517 10011 12769 -2 759

Jun 110 822 16 188 94 634 94 066 3555 90 511 3420 6744 -3323 13336 5890 7 446

Jul 331432 47 367 284 065 301 245 6720 294 526 4794 6844 -2 050 25392 33803 -8411

Ago 824 485 40 479 784 006 760 272 1580 758 692 2866 9850 -6 984 61347 29 049 32298

Set 516 644 57 418 459 226 394 939 10 491 384 448 2620 8538 -5918 119 084 38 389 80 696

Out 703751 60 416 643 335 685 600 11765 673 835 3461 8464 -5 003 14 690 40 187 -25 496

Nov 121812 52 176 69 636 92 757 8009 84 747 301 6711 -3 700 26 044 37 455 -11411

Dez 274 907 59 941 214 967 232621 4671 227 950 4535 7626 -3 091 37751 47 643 -9892

13 Jan 103 681 38 435 65 246 50 665 2289 48 377 3329 7842 -4 513 49 686 28 304 21382
Fev 316 410 32463 283947 284 137 5139 278 998 2923 5200 -2276 29349 22124 7225

Mar 411430 45288 366 142 375172 11178 363 995 4821 9716 -4 895 31436 24 394 7042

Abr 42 256 52 338 -10 083 13 408 3931 9477 3665 14412 -10 747 25182 33 995 -8813

Mai 689 493 26 655 662 838 673 578 4550 669 029 3757 7775 -4 017 12 158 14 331 -2174

Jun 435 896 24 300 411 597 367 054 5413 361641 3155 7718 -4 563 65687 11 168 54 519

Jul 109 812 48 078 61734 68 630 2109 66 521 5946 8195 -2248 35236 37775 -2 539

Ago 763 061 40 586 722 476 728 794 4861 723 933 2704 9013 -6 308 31563 26712 4851
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C.1.6  TRANSFERENCIAS COM A UNIAO EUROPEIA® TRANSFERS WITH THE EUROPEAN UNION®

Fonte / Source: Banco de Portugal 10° euros

Correntes De capital
\ Créditos | Débitos | Crédios |
Reembolsos FEOGA- FEOGA - Outros | Contribuigao Direitos Outros Fundo de FEOGA- Outros
Garantia/ | Orientagao/ recebimentos financeira aduaneiros coesao Orientagao/ | recebimentos
FEAGA® | FEADER® e direitos FEADER®
niveladores
agricolas
Current Capital Balance
Credits Debits Credits
Reimburse- EAGGF- EAGGF- ERDF FSE Other Financial Customs Other Social ERDF PEDIP EAGGF- Other
ments | Guarantee/ Guidance/ receipts | contribution | and levelling cohesion Guidance/ receipts
EAFRD®? |  EAFRD® duties fund EAFRD®
1 2 3 4 5 6 7 8 9 10 1 12 13 14| 15=1+..6+10+
L #+14-(7+8+9)
10 46 753 742970 91018 230 375 897 444 69 201 1725554 164 106 45 848 474 750 1305 456 0 364 071 18334 2304 863
" 8112 751891 104 573 281954 1150 724 114 054 1625 583 186 198 57 648 103 164 1597 742 0 418 292 10 884 2671962
12 18 407 765 966 135575 525 851 1215 545 116 887 1629 223 166 442 34 757 387 967 2979 825 0 542 299 0 4 857 900
12  Mar 0 0 38 888 30524 19 807 6233 124 877 14728 26 10739 172 970 0 155 552 0 295082
Abr 0 21820 0 26 125625 19 945 241244 13 814 150 0 147 0 0 0 -87 647
Mai 89 23540 16 797 97 160 154 134 1281 112 389 13 083 318 1245 550 574 0 67 188 0 786 218
Jun 0 20580 0 16 411 13919 2002 62 438 17 820 163 1070 92 994 0 0 0 66 554
Jul 0 22460 0 51169 343 571 4621 72311 12 878 286 9970 289 958 0 0 0 636 273
Ago 0 97 471 31771 11726 181932 4039 111072 11377 6231 0 633 117 0 127 085 0 1058 461
Set 0 12 505 0 69 695 21722 1708 123 326 13 057 1139 0 394 938 0 0 0 363 046
Out 0 7 850 0 77 845 17 359 6435 98 660 12234 497 244 416 441120 0 0 0 683 634
Nov 0 36 750 0 16 341 2814 4045 73 995 16 640 188 0 92 601 0 0 0 61727
Dez 4325 22760 48 118 7082 41999 42762 109 404 17 590 3134 0 40132 0 192 473 0 269 525
13 Jan 0 309 468 0 0 0 8682 216 293 9 501 22041 50 645 0 0 0 0 120 959
Fev 0 254 435 0 0 46 106 5750 335983 8796 17 233 284 063 0 0 0 0 228 342
Mar 0 13 469 35659 41033 278 819 22189 253777 11631 28 0 232522 0 142 636 0 500 892
Abr 1 25297 0 2364 198 635 22158 0 10 260 126 0 13 394 0 0 0 251463
Mai 56 11 087 175 97 613 76 297 871 126 860 9969 268 119 666 553 138 0 698 3 722 507
Jun 0 15 642 17728 42472 122 930 2844 126 860 17 899 68 55 256 240 677 0 70913 0 423 636
Jul 4 24 395 0 8293 174 788 7737 126 877 17132 10 158 21605 46 995 0 0 0 129 650
Ago 0 36 417 29 526 44 554 270 570 7695 127 863 11 307 259 358 207 252 471 0 118 103 0 978 113
(1) Inclui rubricas da balanga corrente e da balanga de capital. / Inludes current and capital accounts items.
(2) Fundos no ambito do QREN (Quadro de referéncia estratégico nacional). / NSRF (National strategic reference framework) funds.
C.1.7  BALANGA DE PAGAMENTOS TECNOLOGICA® TECHNOLOGICAL BALANCE OF PAYMENTS!
Fonte / Source: Banco de Portugal 10° euros
Total Direitos de aquisi¢ao e utilizagéo Servigos de assisténcia técnica Servigos de investigagao e Outros servigos de natureza técnica
de patemes marcas e d\re\tos similares(® desenvolvimento
Crédito ‘ Saldo Cred\tc Deblto Saldo Cred\tc Deblto Sa\do Credlto Deblto Sa\do Credno Deblto Saldo

Acquisition and use of royalties Technical assistance services Research and development services Other technical services
and license fees®

Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance

1=4+7+10+13 | 2=5+8+11+14 3=12 4 5 6=4-5 7 8 9=7-8 10 1 12=10-11 13 14 15=13-14

10 1143787 1167 210 -23 424 41564 409 827 -368 263 591 906 292 696 299 210 39908 23 644 16 264 470 410 441044 29 365
" 1308 111 1231960 76 151 83 362 385 553 -302 192 612 393 283 462 328 931 47 502 25215 22288 564 854 537 730 27124
12 1393 503 1097 608 295 895 64 574 361126 -296 553 619 484 274 217 345 267 44 980 20001 24979 664 465 442 264 222201
12 Mar 118 756 112 584 6173 3571 30476 -26 904 52708 37 698 15010 3110 1680 1429 59 368 42730 16 638
Abr 106 570 80 840 25730 2002 27 058 -25 056 43423 16212 27 212 4594 1296 3299 56 550 36 274 20275

Mai 109 785 112 932 -3 147 7 454 43 008 -35 554 47 115 24 368 22748 3131 1197 1934 52 085 44 359 7727

Jun 137 147 73 600 63 547 7571 24625 -17 054 69 427 17 765 51662 3123 1006 217 57 025 30 204 26 821

Jul 123 616 97 746 25870 6807 33574 -26 767 60 899 15349 45 550 3 346 1773 1573 52 563 47 051 5513

Ago 109 495 79 622 29 873 2701 31439 -28738 50 387 14 673 35713 3257 883 2374 53 150 32625 20524

Set 101 936 81850 20087 3303 18 154 -14 851 42 494 27138 15 356 3658 1226 2432 52 481 35331 17 150

Out 107 116 97 090 10 026 2926 37 243 -34 318 46 542 19 693 26 850 3788 4150 -362 53 860 36 004 17 857

Nov 109 289 80 225 29 064 5810 24 543 -18 732 49 863 25836 24 026 3486 895 2592 50 129 28 951 21178

Dez 124 189 96 151 28 038 1033 29 340 -28 307 53 477 31818 21659 3758 2310 1448 65 920 32682 33238

13 Jan 133911 96 830 37 080 4446 34 891 -30 445 54 644 15744 38 900 4190 1133 3056 70631 45 063 25 568
Fev 94 486 89624 4862 5912 38 055 -32 142 41435 13 450 27 985 4165 1154 301 42973 36 965 6008

Mar 110 534 67 688 42845 2474 10 922 -8448 48 372 24 358 24014 2577 1669 908 57 110 30739 26 371

Abr 128 827 119 592 9235 19915 32268 -12 353 49 651 21384 28 267 2723 4142 -1419 56 538 61798 -5 260

Mai 145 003 107 443 37 560 10 554 37769 -27 215 55185 20514 34 671 14 111 1502 12 609 65 153 47 658 17 494

Jun 119 789 67 738 52 051 5395 16 236 -10 841 42279 19 262 23017 2719 1050 1670 69 395 31190 38 205

Jul 156 176 88 113 68 063 5373 19779 -14 406 63 942 19 646 44 296 12 526 4443 8082 74 336 44 244 30091

Ago 105 137 94 158 10979 4092 11247 -7 154 52 147 22286 29 861 1765 25666 -23 901 47 133 34 959 12174

(1) De acordo com a metodologia da OCDE incorpora rubricas da balanga corrente e da balanga de capital. / According to OECD methodologies includes current and capital accounts items.

(2) As séries de "Direitos de aquisi¢éo e utilizagao de patentes, marcas e direitos similares” refletem uma revisao das anteriores séries de “Direitos de utilizagao e propriedade industrial’, efetuada desde 1996, procurando traduzir com maior
fiabilidade as transagdes associadas a direitos de utilizagao de tecnologia e uma maior adequagdo a metodologia preconizada pela OCDE nesta matéria. / The series of “Acquisition and use of royalties and license fees” replace the former
series “Royalties and license fees and industrial property”, reviewed since 1996, increasing the reliability of the transactions associated with royalties and license fees of technology and reflecting a better adequacy to the OECD methodolo-
gies in this framework.
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C.2.0

BALANCA FINANCEIRA®®
Valores liquidos

Fonte / Source: Banco de Portugal

FINANCIAL ACCOUNT@®
Net figures

10° euros

‘ Séries no 2010 ‘ 2011 ‘ 2012 ‘ Jan-Ago/12 ‘ Jan-Ago/13 ‘
Quadro/Coluna

Series in 2010 2011 2012 Jan-Aug/12 Jan-Aug/13

Table/Column
1 2 3 4 5 6

1 Balanga financeira c.21n 15575.4 9765.6 -1786.6 -1023.5 -3947.5 Financial account.
2 Jnvestimento direto®. c2.12 76554 2701.6 54485 50553 17794 Direct investment(?
3 Investimento de Portugal no exterior..................... C.2.1/3(*) 5657.7 -10722.1 -1490.4 -1045.9 -966.1 Portuguese investment abroad.....
4 Outras instituigbes financeiras monetarias®............ C.2.2.2/8(*) -1745.0 -411.7 624.0 808.8 -162.1 Other monetary financial institutions®.....................
5 Outros setores residentes................... (*)-(*) 7402.6 -10310.4 -2114.4 -1854.7 -804.0 Other resident sectors.
6 Investimento do exterior em Portugal.... C.2.1/4% 1997.7 8020.5 6938.9 6101.2 -813.3 Foreign investment in Portugal....
7 Outras instituicdes financeiras monetarias. C.2.3.2/8% 82.3 -359.9 320.8 211.8 89.6 Other monetary financial institutions........................
8 Outros setores residentes................... (x)-(y) 19154 8380.4 6618.2 5889.4 -902.9 Other resident sectors.
9 Investimento de carteira C.2.1/8 -9 657.8 -4 561.6 -20 857.7 -24 140.5 1259.2 Portfolio investment
10 Ativos C.2.1/9 -2442.2 24 108.0 103204 86732 -601.2 Asset:
1 Agdes e outras participagde: C.2.4.1/3+5 135.3 3870.3 601.9 1266.1 -1074.4 Shares and other equity............coccoieivieeeeeeciiiinns
12 Autoridades monetarias®® 0.0 0.0 0.0 0.0 0.0 Monetary authorities®
13 Administrages publicas®.... C.2.4.3/3+5 -258.1 276.0 6731 751.8 -115.8 General government(®...
14 Outras instituicdes financeiras monetarias............ C.2.4.4/3+5 852.1 5.7 -1467.7 -798.0 -173.0 Other monetary financial institutions......................
15 Outros setores residente: C.2.4.5/3+5 -458.6 3599.9 1396.6 13124 -785.6 Other resident sector:
16 Obrigagdes e outros titulos de divida de longo prazo.... c.24.1/7 757.2 23 809.6 73249 5857.7 -316.4 Long-term debt securities.
17 Autoridades monetérias. C.24.213 -5029.2 12248 -1056.4 -910.4 -1305.4 Monetary authoritie:
18 Admini; Oes publica C.2.4.3/7 124.7 -398.3 -1290.7 -1135.4 108.6 General government.
19 Outras instituicdes financeiras monetarias............ C.2.4.4/7 1746.6 11 157.7 8783.4 7 355.9 -527.9 Other monetary financial institutions....................
20 Outros setores residentes............... C.2.4.57 3915.0 11825.3 888.6 547.6 1408.4 Other resident sectors.
21 Titulos de divida de curto prazo. C.24.2/5 -3334.7 -3571.8 23935 1549.4 789.5 Short-term debt securities.
22 Autoridades monetarias, C.2.4.2/6 128.5 -3413.0 2600.9 2589.3 639.9 Monetary authorities.
23 Administragdes publica C.2.4.319 0.0 2.0 -1.2 0.0 0.0 General government...
24 Outras instituicdes financeiras monetarias.. C.2.4.4/9 -2650.3 650.8 64.0 -492.6 472.0 Other monetary financial institutions.
25 Outros setores residentes............... C.2.4.5/9 -813.0 -811.6 -270.2 -547.3 -322.4 Other resident sectors.................
26 Passivo: c.2.110 -7215.6 -28 669.5 -31178.0 -32813.7 1860.4 Liabilitie:
27 Acbdes e outras participagde; C.2.4.1/4+6 -1351.2 -7 658.0 -6 367.1 -6 756.7 198.0 Shares and other equity.
28 Outras instituicdes financeiras monetarias........... C.2.4.4/4+6 -122.6 176.2 1200.8 796.7 293.3 Other monetary financial institutions....................
29 Outros setores residentes............... C.2.4.5/4+6 -1228.5 -7834.2 -7 567.9 -7553.4 -95.3 Other resident sectors.
30 Obrigagdes e outros titulos de divida de longo prazo. C.2.4.1/8 301.8 -14 4775 -26 176.6 -26 624.0 3249.8 Long-term debt securities.
31 Autoridades monetaria 0.0 0.0 0.0 0.0 0.0 Monetary authorities.
32 Administragdes publica C.2.4.3/18 3994.6 -6 140.7 -10 806.1 -12663.4 786.8 General government.
33 Outras instituigdes financeiras monetarias........... C.2.4.4/8 -5515.8 -9688.4 -12 368.6 -12763.5 -1942.5 Other monetary financial institutions.....................
34 Outros setores residentes...............ccocveericiiinns C.24.5/8 1823.1 13515 -3001.9 -1197.0 44055 Other resident sectors.
35 Titulos de divida de curto prazo............ccccc..... C.2.4.1/10 -6 166.2 -6 534.1 1365.7 566.9 -1587.4 Short-term debt securities............ccoceoviiiieicinies
36 Autoridades monetarias. 0.0 0.0 0.0 0.0 0.0 Monetary authoritie:
37 Administragdes publicas C.2.4.3/10 -6 209.2 -9330.8 -1023.5 -1011.0 1002.4 General government...
38 Outras instituigdes financeiras monetarias. C.2.4.4/110 -839.5 -337.9 1016.7 1281.0 -126.1 Other monetary financial institutions.
39 Outros setores residentes. C.2.4.5/110 882.4 31347 13725 296.9 -2463.7 Other resident sectors.
40  Derivados financeiro: c.2.1/1 359.8 450.7 64.7 -83.6 -705.9 Financial derivativ
41 Autoridades monetarias......... C.2.5/3+4 9.3 -31.7 -44.0 -29.6 14.2 Monetary authoritie:
42 Administragoes publica C.2.5/5+6 428.1 216.6 188.4 -347.4 1.6 General government.
43 Outras instituigdes financeiras monetarias.................. C.2.5/7+8 -196.0 554.9 147.7 459.7 -471.1 Other monetary financial institutions.
44 Outros setores residentes. C.2.5/9+10 136.9 -289.1 -227.5 -166.3 -260.7 Other resident sectors.
45  Outro investimento. C.2.1/12 18 216.0 15 367.1 137274 18319.0 -2186.1 Other investment.
46 Ativo: C.2.113 -7318.7 13252 -1908.4 -4174.6 11 946.5 Asset:
47 Autoridades monetérias. C.2.6.1/3 -212.0 1289.1 -66.7 214.2 166.9 Monetary authoritie
48 Admini: Oes publica: C.2.6.1/5 126.2 -2324.5 -442.7 271.4 -294.0 General government.
49 Outras instituicdes financeiras monetarias................ C.2.6.1/7 -1783.8 1837.9 -310.8 -4 346.1 14 399.8 Other monetary financial institutions.......................
50 Outros setores residentes C.26.19 -5449.2 522.7 -1088.1 -314.1 -2326.2 Other resident sectors.
51 Passivos C.2.114 255347 14 041.9 15635.8 22493.7 -14 132.6 Liabilitie:
52 Autoridades monetarias. C.2.6.1/4 36 551.6 1012.9 5033.5 11063.4 -1627.6 Monetary authoritie
53 Administragdes publicas C.2.6.1/6 -327.2 357124 26 869.3 22929.5 4313.0 General government.
54 Outras instituicdes financeiras monetarias................ C.2.6.1/8 -13017.7 -24 687.9 -15524.7 -11 659.6 -17 107.8 Other monetary financial institutions.........................
55 Outros setores residentes................... C.2.6.1/10 23281 2004.5 -742.4 160.3 289.8 Other resident sectors.
56 Ativos de reserva®...... C.2.1/15 -997.9 1210.9 -169.5 1737 -535.2 Reserve assets®®
57 Ouro monetario C.2.712 0.0 0.0 0.0 0.0 0.0 Monetary gold
58 Direitos de saque especiais............. C.2.713 -12.2 457 -0.9 -0.4 0.7 Special drawing rights.
59 Posigdo de reserva no FML..........ccccoovvviiiiiciiiciciens C.2.7/4 -22.5 -45.6 -0.0 -0.0 -0.0 Reserve position in the IMF................
60 Ativos cambiai C.2.7/5 -963.3 12108 -168.6 -173.3 -535.9 Foreign exchange.
61 Outros ativo: C.27/9 0.0 0.0 0.0 0.0 0.0 Other asset

(1) Inclui investimento imobiliario. / Includes real estate investment.

(2) Sobre o contetdo, ver notas no fim da publicagao. / For information on coverage see notes at the end of this publication.

(3) A partir de janeiro de 1999 sao considerados ativos de reserva apenas os ativos do Banco de Portugal face a néo residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a uma quebra de série. / From

January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the series.
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C.21  BALANGCA FINANCEIRA®® FINANCIAL ACCOUNT@®)

Principais componentes Main items
Valores liquidos Net figures
Fonte / Source: Banco de Portugal 10° euros

Investimento direto(") Investimento de carteira Derivados Outro investimento Ativos de

financeiros reserva
Total®@ | De Portugal Do exterior do qual: excluindo empresas localizadas Total® Ativos Passivos Total@ Ativos Passivos

no exterior | em Portugal nas zonas francas da Madeira
e dos Agores

Total | De Portugal exterior
no exterior | em Portugal

Total Direct investment(? Portfolio investment Financial Other investment Reserve

derivatives assets
Total® | Portuguese Foreign | of which: excluding corporations located in Total® Assets Liabilities Total® Assets Liabilities

investment investment the Madeira and Azores off-shores
abroad in Portugal

Total | Portuguese Foreign
investment investment
abroad in Portugal

1=2+8+11+ 2=3+4 3 4 5=6+7 6 7 8=9+10 9 10 " 12=13+14 13 14 15
12+15
10 15 575 410 7 655 399 5657 691 1997 708 6842 542 5641324 1201218 9657772  -2442179 7215 594 359757 18215974  -7318748 25534721 -997 948
1" 9765555  -2701558 -10722102 8020545  -3737135 -10474169 6737034  -4561558 24107984 -28 669 542 450666 15367 089 1325186 14 041903 1210916
12 -1786 594 5448 501 -1490 418 6938 919 5464875  -1174635 6639510 -20857666 10320375 -31178041 64663 13727419  -1908359 15635778 -169 511
12 Mar 65536  -1037466  -1256 522 219056  -1315377  -1476 260 160883  -4504 745 443823  -4948 568 16 115 5613 570 -960 740 6574 309 -21938
Abr 573 766 418 954 179 471 239 484 425 305 242 390 182915 -983 014 635 521 -1618 535 -134 412 1309 525 657 629 651897 -37 288
Mai 72170 2295935 -993 983 3289919 2245 899 -985 942 3231841 86 522 1142 962 -1 056 440 -8008  -2241244  -2358869 117 625 -61035
Jun 18978 1299 378 84 208 1215169 1477 309 129 489 1347820  -8043 847 5736743 -13 780 590 -145 410 6965803  -1251003 8216 805 -56 946
Jul -1374 412 462 881 422073 40 808 713 887 473 896 239 991 -2 187 698 1121134 -3308 831 108 684 255 696 57 615 198 081 -13975
Ago  -1276 406 974 986 953 803 21182 951 371 1006 690 -55319 1183679 -79 026 -1 104 653 -41673  -1066 819 135 122 -1201 942 40779
Set -271176 -104 016 -151 130 47 114 -129 327 -101 861 -27 466 1022 359 715379 306 979 -140184  -1049 150 1214439 -2 263589 -185
Out -1011817 -401 807 -54 892 -346 915 -403 429 -3764 -399 665 -65 890 -499 329 433 439 -96 793 -436 195 -369 117 -67 077 -11133
Nov 717 133 473 571 -60 859 534 430 446 230 -1909 448 139 1826 679 527 912 1298767 401288  -1961197 936 268 -2 897 465 -23 207
Dez -197 221 425 469 -177 671 603 140 403 691 -144 952 548 643 499 716 903 206 -403 490 -16 000  -1145078 484 666 -1 629 744 38 672
13 Jan -390 687 114 850 -72 393 187 244 123738 -38 124 161 862 2088673  -1194 629 3283302 -38450  -2555303 1011819  -3567 122 -457
Fev 503 787 207 287 28 982 178 305 199 979 50 226 149 753 -516 748 -674 179 157 431 159 150 728 267 -856 053 1584 320 -74 170
Mar -352 159 -509 899 -580 487 70 588 -512 588 -560 538 47 950 992 766 632 706 360 060 -9184 -884 895 668625  -1553519 59 053
Abr -1003 -8 274 -173 095 164 821 -67 906 -168 681 100775  -1212337 -418 294 -794 043 62 051 1439 655 1081543 358 112 -282 099
Mai -384 041 -591 276 70 146 -661 422 -607 799 81884 -689 683 3 146 451 20 064 3126 387 -127 420  -2778 550 -203 090 -2 575 461 -33 246
Jun -703 235 -536 763 36 785 -573 548 -521 265 80783 -602 048 -474 157 1190670  -1664 827 -600 036 1055 639 870 261 185378 -147 919
Jul -1 005 185 -317 249 -152 791 -164 459 -324 967 -143 775 -181 192 -2 005 947 -497 949 -1507 997 -62 105 1499363 10 265 822 -8 766 458 -119 247
Ago  -1614936 -138 073 -123 244 -14 829 -145 820 -108 647 -37 174 -759 498 340453  -1099 951 -89 914 -690 299 -892 431 202 132 62 847

(1) Inclui investimento imobiliario. / Includes real estate investment.

(2) A andlise destas rubricas em termos liquidos € particularmente relevante quando ocorram operagdes que se compensam em termos de ativo e passivo, caso em que apenas os valores liquidos explicitardo adequadamente a situagao
verificada. (Ver nota (b) no fim da publicagéo). / The analysis of these items in net terms is particularly relevant when there are transactions affecting both assets and liabilities. In these cases, only net figures will appropriately express the
correct result. (See note (b) at the end of this publication).

C.2.21 INVESTIMENTO DIRETO DE PORTUGAL NO EXTERIOR® PORTUGUESE DIRECT INVESTMENT ABROAD®
Por tipo de operagéo By type of operation

Fonte / Source: Banco de Portugal 10°% euros

No capital de empresas(") Lucros Outros capitais
reinvestidos®
Crédito Débito Credito Débito Crédito Débito
Total Equity capital(” Reinvested Other capital
earnings®
Credit Debit Balance Credit Debit Balance Balance Credit Debit Balance
1 2 3=1-2 4 5 6=4-5 7 8 9 10=8-9
10 15 447 485 9789794 5657 691 12 304 350 3945210 8359 141 -2013 951 3143134 3830633 -687 498
" 8837 577 19 559 679 -10722 102 4733973 9699 835 -4 965 862 -1237 165 4103 604 8622679 -4 519 076
12 7 498 337 8988 755 -1490 418 2681441 1210491 1470950 -1399 757 4 816 896 6 378 508 -1561612
12 Mar 797 693 2054 215 -1256 522 79 833 68 949 10 884 -115 541 717 860 1869725 -1151 865
Abr 843 786 664 315 179 471 251988 40 174 211815 -115615 591797 508 526 83271
Mai 415723 1409 706 -993 983 196 108 39 622 156 486 -116 209 219615 1253 876 -1034 261
Jun 902 507 818 299 84 208 124 354 501 503 -377 149 -117 659 778 153 199 138 579015
Jul 778 590 356 517 422073 253133 53 805 199 328 -118 230 525 457 184 482 340975
Ago 1221477 267 674 953 803 1090 900 21448 1069 452 -118 333 130 577 127 893 2685
Set 292 060 443 189 -151 130 87 267 53 702 33 565 -118 397 204 793 271091 -66 298
Out 266 322 321214 -54 892 136 888 29 145 107 743 -118 500 129 434 173 568 -44 134
Nov 295 161 356 020 -60 859 109 907 44 675 65232 -118 560 185 254 192 785 -7 531
Dez 1176 765 1354 436 -177 671 129 863 187 373 -57 510 -111 826 1046 902 1055 237 -8 334
13 Jan 285779 358 173 -72393 131398 39 529 91870 -99 459 154 381 219 185 -64 804
Fev 257 890 228 908 28 982 128 628 33430 95198 -99 474 129 262 96 004 33258
Mar 150 498 730 986 -580 487 56 711 31765 24 946 -99 528 93787 599 693 -505 905
Abr 499 195 672 289 -173 095 46 395 33 003 13 392 -99 710 452 800 539 577 -86 777
Mai 455 740 385 594 70 146 53 461 37198 16 263 -99 911 402 279 248 485 153 794
Jun 1509 711 1472926 36 785 424 775 337 359 87 416 -100 110 1084 936 1035 456 49 480
Jul 607 252 760 043 -152 791 68 862 50011 18 850 -100 925 538 391 609 106 -70 716
Ago 396 519 519 763 -123 244 65493 20 190 45303 -101 132 331026 398 441 -67 415

(1) Inclui investimento em iméveis. / Includes real estate investment.

(2) Estimativa mensal calculada pelo Banco de Portugal com base nos ultimos dados anuais disponiveis obtidos através dos inquéritos ao investimento direto. / Estimated monthly by the Banco de Portugal based on the available annual
figures obtained from the direct investment surveys.
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C.2.22

CAE -Rev.3
NACERev.2

Fonte / Source: Banco de Portugal

INVESTIMENTO DIRETO DE PORTUGAL NO EXTERIOR®
Por setor de atividade da empresa residente
Valores liquidos

PORTUGUESE DIRECT INVESTMENT ABROAD®

By economic activity of the resident company

Net figures

10° euros

Agricultura,
produgdo
animal, caga,
floresta, pesca
e indUstrias
extrativas

Industrias
transformadoras

Elet., gas,
vapor, agua
quente e
fria e ar frio,

captagéo,
tratamento e
distribuicdo de
E[IERCETER
mento, gestao
de residuos e
despoluigdo

Construgao

Comeércio por
grosso e are-
talho, reparagdo
de veiculos
automoéveis

e motociclos,
transportes e
armazenagem,
alojamento,
restauracéo e
similares

Atividades

de informagdo
e de comuni-
cagao

Intermediagéo
monetaria

K (exc.641)

e de seguros

Outras
atividades
financeiras e
de seguros

Atividades
imobiliarias

Atividades de
consultoria,
cientificas,
técnicas e
similares,
atividades
administrativas
e dos servigos
de apoio

O+Q+R+S+
T+U

Outras
atividades

Total Agriculture, Manufacturing Electricity, gas, Construction Wholesale and | Information and Financial and insurance activities Real estate Professional, Other activities
hynt@ng, stear_ﬂ, gir- rgtail trade, | communication Financial Other financial activities scientific z_md
forestry, fishing, conditioning repair of motor . -~ s technical
mining and supply, water vehicles and intermediation and '"Sufa_”ce activities, ad-
quarrying supply, sewer- motorcycles, activities ministrative and
age, waste transportation support service
management and storage, activities
and remediation accommodation
activities and food ser-
vice activities
1=2+..+12 2 3 4 5 6 7 8 9 10 " 12
10 5657 691 -2314 -624 367 -3 355 287 632 113 106 -35 982 -1744 951 7929 158 -23 635 -169 324 -68 278
1" -10722 102 -12 906 -332 028 -262 233 11277 -607 653 8606 -411 726 -10 059 062 -21822 1184023 -318 578
12 -1490 418 7420 -335 957 -548 563 981 66 265 -4 294 624 025 -2 038 585 -23137 -423 398 73 809
12 Mar -1256 522 1843 -241 964 -7 690 52 208 245 583 -1585 -22 082 -1243 606 -3781 -39 222 3775
Abr 179471 878 -39 697 -7 968 -55 095 -25 499 -1825 -22137 427 352 -16 090 -84 246 3797
Mai -993 983 -22 -2613 50 366 107 561 40 282 1874 -22 270 -1135722 -17 -33 746 324
Jun 84 208 1103 -30 199 15802 93 740 -3 990 880 -22 249 49 463 -470 -23 702 3831
Jul 422073 198 -8 698 -7371 20 326 -13 786 236 -22 305 471 399 -3016 -20 975 6 065
Ago 953 803 148 -16 773 -4 078 64 955 -12913 235 977 638 -55 262 1160 -39455 38 148
Set -151 130 -29 -3 962 -6413 26 673 -21 446 -3 989 -22 418 -119 866 6187 -30 787 24 920
Out -54 892 -23 12 280 -7 582 60 334 -11100 2054 -22 475 -64 072 704 -31010 5999
Nov -60 859 3385 24 269 955 40 267 -25 687 404 -22 532 -53 939 -5 831 -30 145 7995
Dez -177 671 -15 37710 -24 305 66 632 -38 492 -620 -117 391 -34 693 -1367 -30 705 -34 426
13 Jan -72393 -14 9218 -8 244 86 466 -17 050 542 -19 927 -113 373 -1841 -7133 -1038
Fev 28 982 -513 -237 -7 953 72510 9357 382 -19978 -44 712 1685 -16 090 34 531
Mar -580 487 -263 -53 365 -7 892 32675 -13 071 -281 -20 030 -507 936 -264 -8 150 -1911
Abr -173 095 -633 3091 -7 658 6785 -16 364 704 -20 098 -129 078 8531 -14 228 -4147
Mai 70 146 -58 -4 437 -10 195 27087 -26 465 -1761 -21 362 121431 -625 -8 816 -4 653
Jun 36 785 -13 67 509 -8 040 30 649 -54 106 35025 -20 183 -15 459 844 3566 -3 007
Jul -152 791 7 -12 5652 -9 869 38197 -32445 852 -20 234 -114 174 -1260 -388 -994
Ago -123 244 -13 5707 -7815 45089 -25 869 -45 -20 304 -121 405 -2 596 3915 91
C.2.2.3 INVESTIMENTO DIRETO DE PORTUGAL NO EXTERIOR® PORTUGUESE DIRECT INVESTMENT ABROAD®

Por zona econémica de destino
Valores liquidos

Fonte / Source: Banco de Portugal

By economic region of destination

Net figures

10° euros

Unido Europeia Resto do
Area do euro da qual: Reino S
-
European Union Switzerland USA PALOP Rest of the Memo item:
Total Euro area | of which: United world OECD
Total Germany Spain France | Other euro area Kingdom
countries
1 2=3+4+5+6 3 4 5 6 7 8 9 10 1 12
10 5742 804 6398 020 -44 957 -123 470 -32726 6599 173 -212 590 -24 194 -138 280 -244 044 321405 5713379
1 -11 321 893 -10 943 218 11488 -163 957 -58 863 -10 731 886 -198 050 -15 709 -74 921 -406 159 1096 579 -11 303 253
12 -1400 394 -1127 461 14 292 -255019 -1932 -884 802 -78 386 -5712 -77 651 308 247 -314 909 -1476 546
12 Mar -1.304 544 -1288 399 7997 -39 867 0 -1256 529 -6 485 -581 -10 675 -2 252 61530 -1312 119
Abr 208 519 238 929 3139 -169 484 -5 007 410 281 -15 868 -9 459 -24 399 25889 -21.080 174 073
Mai -1136 250 -1109 434 -2225 -10 589 -14 628 -1081 991 -7 693 -1 611 105 287 36 370 -1131482
Jun 66 018 82744 4474 872 1081 76 317 -2 760 3363 -10 939 41540 -15775 53 359
Jul 484 834 494 184 2712 -9829 2129 504 595 -4 497 982 -851 -5 237 -57 655 487 036
Ago 947 673 971 600 -1815 -25778 1560 997 633 -1838 -484 -4 441 25885 -14 829 947 211
Set -116 445 -111 473 -2299 -36 834 -103 -72 236 927 -450 -3 843 19151 -49 543 -134 458
Out -62 090 -44 602 1182 50 220 7368 -103 372 -3 440 488 -2750 5347 4113 -62 260
Nov -79 855 -65 182 -1447 28005 -2320 -89 420 -4 391 1320 -14 39723 -22 033 -85 437
Dez -147 144 -131 894 11 002 19142 9453 -171492 -3974 -1311 -4 465 20 326 -45 077 -152 257
13 Jan -122 189 -118 189 -3 766 6739 515 -121678 3524 2513 -3 546 10 535 40 294 -122 175
Fev 7 301 21763 -6 882 606 1035 27 004 -8 094 -465 -5 848 32768 -4 773 1149
Mar -574 369 -552 483 -59 804 -25210 -3625 -463 844 -3331 -7 390 -2 647 9721 -5 802 -579 106
Abr -152 209 -124 128 -17 027 24 967 -4 878 -127 190 -7 149 -2975 -19 667 17 259 -15 503 -174 177
Mai 92010 108 957 -20 700 -16 211 -4 221 150 088 -6 047 174 -5 050 16 343 -33 331 87 213
Jun -272 243 -239 802 -23 986 -278 048 6896 55 336 -32810 2213 1595 -25526 330 746 -266 167
Jul -133 586 -114 159 -31189 -11488 1479 -72 962 -14 155 1512 -3 841 19 257 -36 133 -134 746
Ago -142 385 -137 248 -22 589 -5 799 4615 -113 475 1035 2533 767 19 039 -3198 -139 052
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C.2.3.1 INVESTIMENTO DIRETO DO EXTERIOR EM PORTUGAL®

Por tipo de operagado

FOREIGN DIRECT INVESTMENT IN PORTUGAL®
By type of operation

Fonte / Source: Banco de Portugal 10° euros

No capital de empresas“J

Lucros

reinvestidos®

Outros capitais

Crédito

Crédito Débito Débito

Total Equity capital(!) Reinvested Other capital
earnings(z)

Credit Debit Balance Credit Debit Balance Balance Credit Debit Balance
1 2 3=1-2 4 5 6=4-5 7 8 9 10=8-9
10 39622 139 37 624 431 1997 708 5274 508 4531089 743 419 2715500 31632130 33 093 342 -1461212
" 43086 515 35065 971 8020 545 8252 042 3195972 5056 070 1439 898 33394 575 31869 998 1524 576
12 39 256 513 32317 594 6938 919 6202 191 1645 405 4 556 786 1547 600 31506 722 30672188 834 534
12 Mar 2769 104 2550 048 219 056 85858 15283 70 576 126 949 2556 297 2534766 21531
Abr 2658 451 2418 967 239 484 83 026 54 072 28953 127 223 2448 203 2364 895 83 308
Mai 6815812 3525893 3289919 3585767 584 894 3000873 127 528 3102517 2940 999 161518
Jun 3730298 2515129 1215169 1389 080 210984 1178 096 127 851 2213368 2304 145 -90 777
Jul 3109 799 3068 991 40 808 160 000 322 801 -162 801 130 697 2819102 2746 190 72912
Ago 3 467 680 3446 498 21182 236 144 70019 166 125 131 046 3100 490 3376 479 -275 989
Set 2419327 2372214 47 114 163 444 10 392 153 052 131396 2124 488 2361822 -237 334
Out 2576 620 2923 535 -346 915 156 874 256 063 -99 189 131746 2288 000 2667 472 -379 472
Nov 2778 691 2244 261 534 430 52 591 23282 29 309 132 053 2594 047 2220979 373 068
Dez 3457 244 2854 104 603 140 152 980 79 331 73 649 128 030 3176 235 2774773 401 462
13 Jan 2901619 2714 375 187 244 84 964 23 985 60 979 120 962 2695 693 2690 390 5303
Fev 2146 937 1968 632 178 305 109 974 16 201 93773 121297 1915667 1952431 -36 764
Mar 1784 596 1714008 70 588 170 811 16 070 154 741 121689 1492 097 1697 938 -205 841
Abr 2007 756 1842935 164 821 132977 42773 90 203 122 224 1752 556 1800 162 -47 606
Mai 2 165 565 2 826 986 -661 422 113 066 672 379 -559 314 122 561 1929 938 2154 607 -224 669
Jun 1914 210 2487758 -573 548 96 225 699 162 -602 938 121540 1696 445 1788 596 -92 151
Jul 2304 226 2468 685 -164 459 101872 22109 79762 122 270 2080 084 2446 575 -366 491
Ago 2059471 2074 301 -14 829 102 549 46 664 55 885 122 607 1834 316 2027 637 -193 321

(1) Inclui investimento em iméveis. / Includes real estate investment.

(2) Estimativa mensal calculada pelo Banco de Portugal com base nos ultimos dados anuais disponiveis obtidos através dos inquéritos ao investimento direto. / Estimated monthly by the Banco de Portugal based on the available annual
figures obtained from the direct investment surveys.

C.2.3.2 INVESTIMENTO DIRETO DO EXTERIOR EM PORTUGAL® FOREIGN DIRECT INVESTMENT IN PORTUGAL®
Por setor de atividade da empresa residente By economic activity of the resident company
Valores liquidos Net figures
Fonte / Source: Banco de Portugal 10° euros

CAE -Rev.3 A+B C D+E F G+H+| J 641 K (exc.641) L M+N O+Q+R+S+
NACERev.2 T+U
Total Agricultura, Industrias Elet., gas, Construgéao Comércio por Atividades Atividades financeiras Atividades Atividades de Outras
produgéo transforma- vapor, agua grosso e a re- de informagao e de seguros imobilirias consultoria, atividades
animal, caga, doras » quentg e talho, reparagao e de comuni- ETEEEEE Outras cient!'ﬁcas,
floresta, pesca fria e ar frio, de veiculos cagéo i L técnicas e
e indUstrias captagao, automoéveis e . anwd_ades similares,
extrativas tratamento e e motociclos, METEEHED @ atividades
distribuicao de transportes e de seguros administrativas
agua, sanea- armazenagem, e dos servigos
mento, gestdo alojamento, de apoio
de residuos e restauragéo e
despoluicdo similares
Total Agriculture, Manufacturing | Electricity, gas, Construction Wholesale and | Information and Financial and insurance activities Real estate Professional, | Other activities
hum!ng, stee_lr_n, _air— rgtail trade, | communication Financial Other financial activities scientific gnd
forestry, fishing, conditioning repair of motor . - N technical
mining and supply, water vehicles and intermediation and '”sufa,'Tce activities, ad-
quarrying supply, sewer- motorcycles, activities ministrative and
age, waste transportation support service
management and storage, activities
and remediation accommodation
activities and food ser-
vice activities
1=2+..412 2 3 4 5 6 7 8 9 10 1 12
10 1997 708 90 129 696 226 -867 694 34 145 -681 346 139 574 82289 1544 266 263 517 285 652 410 950
1 8020 545 109 366 760 653 63 590 104 220 2211783 227 399 -359 877 4948 397 -34 760 1226 750 -1236 977
12 6938 919 16 639 138 140 2459 527 17157 -1 350 985 -50 900 320 765 4577 379 203 789 284 413 322 995
12 Mar 219056 -10 035 62612 -2540 5381 -151 074 3002 4924 184 596 20 376 76 849 24 964
Abr 239484 2614 104 336 -1450 20 595 18 941 11979 4934 90 692 9227 -40 049 17 665
Mai 3289919 2924 -556 256 2624 927 71234 -42 045 -41 550 98 384 1038 368 30024 31381 32 526
Jun 1215169 932 -36 743 -12992 12092 -93 669 1439 4952 1413 384 25942 -127 539 27 371
Jul 40 808 2132 173 184 -17 133 20332 -216 610 -86 527 -41727 361 465 35096 -225 270 35867
Ago 21182 1259 86 033 -70 607 33 507 -306 595 -4 625 130 497 42 295 23639 68 910 16 870
Set 47 114 6 364 -28 989 7263 6464 -149 183 -25913 4981 141 966 4537 51491 28133
Out -346 915 2563 118 276 -41938 -235 340 -168 527 7 340 92 990 -169 907 14 987 14 989 17 650
Nov 534 430 3545 -26 414 29611 9138 -91 544 26 289 5000 482 289 22287 51844 22385
Dez 603 140 688 72775 -33512 55816 -231552 16 948 6 009 397 302 2410 271815 44 441
13 Jan 187 244 5122 149 975 9895 -5 594 -21097 7601 6 096 3389 10777 535 20 546
Fev 178 305 2222 109 040 -18 201 10721 73324 -1885 6108 -50 952 18 467 6617 22845
Mar 70588 5814 53 190 -44 232 4651 -240 910 -3 281 6121 253 456 296 3531 31952
Abr 164 821 3159 270 485 -22 048 4841 -191 258 8162 6134 41906 9001 -708 35 146
Mai -661422 -5624 -16 069 -283 578 -10 115 -112213 14 507 6147 -286 120 6413 -29 941 55171
Jun -573 548 6968 10 089 -10 630 35863 -97 869 -622 46 460 -641 363 14 322 31086 32 146
Jul -164 459 -5 327 23705 -37 612 -3631 -261 539 -9744 6246 89782 2296 -10 537 41902
Ago -14 829 2154 35579 -156 162 67 974 -222 849 5279 6259 190 573 4003 19242 33 119
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C.2.3.3 INVESTIMENTO DIRETO DO EXTERIOR EM PORTUGAL® FOREIGN DIRECT INVESTMENT IN PORTUGAL®

Por zona econémica de origem By economic region of origin
Valores liquidos Net figures

Fonte / Source: Banco de Portugal 10° euros

Unido Europeia Resto do mundo Por meméria:
i - OCDE

Total d da qual: Reino

Total Alemanha Espanha Franga | Outros paises da Uitito

area do euro

European Union Switzerland USA | Rest of the world Memo item:
Total Euro area of which: United OECD

Total Germany Spain France Other euro area Kingdom

countries

1 2=3+4+5+6 3 4 5 6 7 8 9 10 1
10 1822423 2033991 25588 -760 110 -195 832 2964 344 -216 610 1416 -172 497 346 365 1410 890
" 7191498 7432110 292 594 1093 081 574 339 5472 097 -229 457 855 885 240016 -266 855 7822918
12 5786 195 5763413 -135 630 101 595 -37 923 5835371 64 649 178 356 45002 929 366 6076 445
12 Mar 21799 138 722 50 701 82 529 -54 723 60 214 -87 298 66 310 5599 125 349 90 493
Abr 228 051 193 966 15 624 44 159 47 261 86 922 36 653 -5 220 -9909 26 562 225 060
Mai 3154615 2817 875 -44 694 -429 197 116 853 3174913 336 136 4131 -37 131210 3153 934
Jun 1072 940 1127 623 1290 -51209 -25 488 1203 030 -58 680 30926 43 887 67 416 1152 892
Jul -62 045 22019 -35414 7562 -13 950 63 821 -90 119 -1604 7870 96 587 -48 881
Ago -85 081 -40 292 -15974 120 820 1691 -146 830 -37 056 13740 -6 518 99 041 -66 728
Set 5133 -15112 -97 202 -22 143 -17 592 121 825 22738 15789 -1829 28 020 13 347
Out -513 568 -452 008 -25 444 -121 291 -181745 -123 527 -59 426 33 853 5537 127 263 -464 144
Nov 463 782 490 393 -63 734 34 260 =77 404 597 270 -24 362 5138 7894 57 616 489 356
Dez 564 373 579 508 71277 234 928 33032 240 270 -10 936 1217 -19 839 47 389 564 190
13 Jan 126 046 59 968 92 439 -6 377 17 604 -43 698 67 754 40 257 -3 568 24 510 160 731
Fev 112 250 136 228 21864 85574 -11 807 40 597 -35 942 22031 5221 38 804 139 558
Mar -48 775 27 508 -31553 -40 986 -55 921 155 968 -73 682 4057 6400 108 906 -40 730
Abr 151637 260 361 76 771 40 876 16 954 125 760 -108 031 -18 610 1588 30 205 142 511
Mai -700 996 -676 277 -20 660 32 669 -40 546 -647 739 -14 570 -2 554 -9403 51531 -716 176
Jun -649 435 -589 080 48753 45001 -29 322 -653 512 -68 367 15 502 13 090 47 295 -621973
Jul -224 043 -196 458 -67 799 -25 252 -84 460 -18 945 -20 318 11922 3767 43895 -208 728
Ago -125 262 -181 356 -30 715 -21 051 -147 435 17 845 46 701 4333 3199 102 902 -95 377
C.24.1 INVESTIMENTO DE CARTEIRA® PORTFOLIO INVESTMENT®
Por tipo de instrumento By type of instrument
Valores liquidos Net figures
Fonte / Source: Banco de Portugal 10° euros

Acdes e -as participag Obrigagdes e outros titulos de divida Titulos de divida de curto prazo®

(2)
Unidades de participagéo e outras de longo prazo

Ativos Passivos ‘ Ativos ‘ Passivos ‘ Ativos ‘ Passivos ‘ Ativos Passivos Ativos Passivos
Total Shares and other equity(" Long-term debt securities® Short-term debt securities(®)
Shares Investment trust units and other
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
1=3+5+7+9 2=4+6+8+10 3 4 5 6 7 8 9 10
10 -2442179 -7 215594 106 677 1744 050 28647 -3095 212 757 190 301 804 -3 334 693 -6 166 235
" 24 107 984 -28 669 542 2587 937 989 126 1282316 -8 647 087 23809571 -14 477 530 -3571840 -6 534 050
12 10 320 375 -31178 041 356 641 1881256 245 300 -8 248 370 7324 891 -26 176 647 2393543 1365720
12 Mar 443 823 -4 948 568 -17 387 132630 -45 881 -123 919 -559 597 -5 051648 1066 687 94 370
Abr 635 521 -1618 535 6939 209 242 216 153 -202 539 1016 190 -1337 658 -603 760 -287 580
Mai 1142 962 -1 056 440 169 736 -45 513 397 103 -281 340 356 821 -1358618 219 302 629 031
Jun 5736743 -13 780 590 207 244 388 950 139 157 -5 029 989 5292 648 -8929 817 97 694 -209 734
Jul 1121134 -3 308 831 -68 001 119 242 -113 655 -1872543 993 764 -2 127 080 309 025 571 549
Ago -79 026 -1104 653 -162 603 428 036 191 834 -115 445 -334 076 -906 409 225819 -510 836
Set 715379 306 979 77 947 300912 -219 292 -108 493 514 324 -98 056 342 400 212617
Out -499 329 433 439 100 376 175 487 4489 -132 923 -135 534 393 568 -468 660 -2694
Nov 527 912 1298 767 21340 -25077 -477 414 -107 398 607 835 1220431 376 151 210811
Dez 903 206 -403 490 -63 005 63 587 -108 630 223 496 480 607 -1068 638 594 235 378 064
13 Jan -1194 629 3283302 40 687 398 176 -287 829 -253 234 -989 468 2493 904 41981 644 456
Fev -674 179 157 431 -49 204 273901 -129 247 -115 609 -681 542 81481 185814 -82 342
Mar 632 706 360 060 233 589 189 845 -566 660 -39 669 991 877 17 023 -26 099 192 862
Abr -418 294 -794 043 -67 391 124 958 -125 895 -124 654 33311 -1212 053 -258 319 417 707
Mai 20 064 3126 387 205 884 474 413 -595 581 -1353 399 -157 930 3315035 567 690 690 338
Jun 1190 670 -1664 827 154 455 671744 38 271 -134 908 498 820 -1737 290 499 124 -464 373
Jul -497 949 -1507 997 284 677 108 661 -168 712 -140 002 -162 697 1598 415 -461 217 -3 075071
Ago 340 453 -1099 951 14 827 145 454 -66 221 -27 702 151271 -1 306 694 240 576 88 991

(1) Inclui, nomeadamente, ages, unidades de participagdo em fundos de investimento e outros titulos de participagéo no capital, como os “Depositary receipts”. | Includes, namely, shares, investment trust units and other participation or
similar documents, such as “Depositary receipts”.

(2) Inclui, nomeadamente, titulos de divida publica ou privada, tais como, obrigagdes, certificados de depdsito de prazo superior a 1 ano, titulos de participagédo e outros titulos de divida de prazo superior a 1 ano. / Includes, namely, public or
private debt securities, such as bonds and notes, negotiable certificates of deposit with maturities of more than 1 year, participation certificates and other debt securities with maturities of more than 1 year.

(3) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de depdsito de prazo néo superior a 1 ano e outros titulos de prazo néo superior a 1 ano. / Includes, namely, Treasury bills, commercial paper, negotiable certificates
of deposit with original maturities of 1 year or less and other securities with maturities of 1 year or less.
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C.2.4.2 INVESTIMENTO DE CARTEIRA® PORTFOLIO INVESTMENT®

Autoridades monetarias"?, por tipo de instrumento Monetary authorities"?, by type of instrument
Valores liquidos Net figures
Fonte / Source: Banco de Portugal 10° euros

Total Obrigagdes e outros titulos de divida de longo prazo‘a’ Titulos de divida de curto prazo“'

Passivos ‘ Passivos ‘ Passivos

Total Long-term debt securities® Short-term debt securities®)

Assets Liabilities Assets Liabilities Assets Liabilities

1=3+5 2=4+6 3 4 5 6

10 -4900 619 0 -5 029 151 0 128 531 0
1 21188 207 0 1224 839 0 -3413 047 0
12 1544 548 0 -1056 372 0 2600 920 0
12 Mar 746 434 0 -188 680 0 935 114 0
Abr 895 277 0 997 325 0 -102 048 0

Mai 213 909 0 -273 698 0 487 608 0

Jun -166 640 0 -324 757 0 158 117 0

Jul 429 278 0 -453 420 0 24142 0

Ago 112 813 0 128 190 0 -15 377 0

Set -42 158 0 -109 719 0 67 561 0

out 52053 0 224718 0 -172 665 0

Nov 196 792 0 101 889 0 94 904 0

Dez -340 977 0 -362 833 0 21856 0

13 Jan 411158 0 -590 064 0 178 906 0
Fev 67 267 0 -24 822 0 92 089 0

Mar -59 128 0 -330 393 0 271265 0

Abr -198 920 0 232 407 0 33 487 0

Mai -405 470 0 -404 955 0 515 0

Jun 325619 0 326 118 0 -499 0

Jul -90 784 0 -90 268 0 -516 0

Ago 107 075 0 41391 0 65683 0

(1) Sobre o contetdo, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication

(2) A partir de janeiro de 1999, inclui as aplicagdes em titulos denominados em euros ou emitidos por residentes na area do euro, as quais deixaram de ser consideradas “Ativos de reserva”. / Since January 1999, it includes transactions on
securities denominated in euros or issued by euro area residents, which can no longer be classified as “Reserve assets”.

(3) Inclui, nomeadamente, titulos de divida publica ou privada, tais como obrigacdes, certificados de depésito de prazo superior a 1 ano, titulos de participagéo e outros titulos de divida de prazo superior a 1 ano. / Includes, namely, public or
private debt securities, such as bonds and notes, negotiable certificates of deposit with maturities of more than 1 year, participation certificates and other debt securities with maturities of more than 1 year.

(4) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de deposito de prazo néo superior a 1 ano e outros titulos de prazo ndo superior a 1 ano. / Includes, namely, Treasury bills, commercial paper, negotiable certificates
of deposit with original maturities of 1 year or less and other securities with maturities of 1 year or less.

C.2.4.3 INVESTIMENTO DE CARTEIRA® PORTFOLIO INVESTMENT®
Administragdes publicas!, por tipo de instrumento General government, by type of instrument
Valores liquidos Net figures

Fonte / Source: Banco de Portugal 10° euros

Agbes e outras participag Obrigagdes e outros titulos de divida Titulos de divida de curto prazo®
de longo prazo®®

Unidades de participagéo e outras

Ativos Passivos ‘ Ativos ‘ Passivos ‘ Ativos ‘ Passivos ‘ Ativos Passivos Ativos Passivos
Total Shares and other equity(z) Long-term debt securities® Short-term debt securities)
Shares Investment trust units and other
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
1=3+5+7+9 2=4+6+8+10 3 4 5 6 7 8 9 10
10 -133 430 -2 214 596 -536 061 0 277913 0 124 695 3994 556 24 -6 209 152
" -120 284 -15 471473 -11 514 0 287 531 0 -398 301 -6 140 676 2000 -9 330 797
12 -618 890 -11 829 587 -51 024 0 724 074 0 -1290 742 -10 806 117 -1198 -1023 469
12 Mar 181351 -2050 711 -63 545 0 71532 0 173 364 -1651499 0 -399 212
Abr -111 823 -1063 824 -60 400 0 2140 0 -53 563 -1019 761 0 -44 063
Mai -188 707 -869 994 226 0 98 120 0 -287 054 -853 767 0 -16 227
Jun -22 360 -5 628 889 -2971 0 -48 788 0 29399 -5602 795 0 -26 094
Jul -186 821 -778 537 1654 0 -61518 0 -126 957 -1078 997 0 300 460
Ago 146 954 -479 622 -26 161 0 256 227 0 -83 112 -252 478 0 -227 144
Set -249 006 706 007 52 0 -66 746 0 -182 312 505 835 0 200173
Out -84 491 678 703 -559 0 1522 0 -84 755 646 514 -699 32188
Nov 13123 588 630 -11 380 0 -3097 0 28 100 564 617 -500 24012
Dez 85130 -128 517 1004 0 490 0 83635 140 366 0 -268 883
13 Jan 96 699 2658 169 10 465 0 -92 160 0 178 400 1643 383 -5 1014785
Fev -103 971 611172 -959 0 1012 0 -103 831 520 441 -193 90 732
Mar 4288 -423 117 1201 0 140 0 2935 -288 921 12 -134 196
Abr -138 232 -232 407 -1271 0 552 0 -137 522 -345 978 10 113 571
Mai -55 760 3394 727 54 767 0 -441 560 0 331039 3305 849 -7 88 878
Jun -130 827 -1 846 262 126 0 -17 680 0 -113 265 -1601318 -7 -244 944
Jul 268 221 -1446 149 58 682 0 274720 0 -65 386 -1283915 205 -162 234
Ago 52 381 -926 880 12 156 0 24 005 0 16 215 -1162712 5 235832

(1) Sobre o contetido, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.

(2) Inclui, nomeadamente, agdes, unidades de participagdo em fundos de investimento e outros titulos de participagao no capital, como os depositary receipts. | Includes, namely, shares, investment trust units and other participation or
similar documents, such as “depositary receipts”.

(3) Inclui, nomeadamente, titulos de divida publica ou privada, tais como obrigagdes, certificados de depésito de prazo superior a 1 ano, titulos de participagéo e outros titulos de divida de prazo superior a 1 ano. / Includes, namely, public or
private debt securities, such as bonds and notes, negotiable certificates of deposit with maturities of more than 1 year, participation certificates and other debt securities with maturities of more than 1 year.

(4) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de deposito de prazo nao superior a 1 ano e outros titulos de prazo ndo superior a 1 ano. / Includes, namely, Treasury bills, commercial paper, negotiable certificates
of deposit with original maturities of 1 year or less and other securities with maturities of 1 year or less.
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C.2.44 INVESTIMENTO DE CARTEIRA®
Outras instituigdes financeiras monetarias'”, por tipo de instrumento
Valores liquidos

PORTFOLIO INVESTMENT®
Other monetary financial institutions", by type of instrument
Net figures

Fonte / Source: Banco de Portugal 10° euros

Obrigagdes e outros titulos de divida

Acdes e outras panicipagées‘z7

Titulos de divida de curto prazo“”

Unidades de participago e outras

de longo prazo®

Ativos Passivos Ativos Passivos Ativos Passivos Ativos Passivos Passivos
Total Shares and other equity® Long-term debt securities®® Short-term debt securities)
Shares Investment trust units and other
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
1=3+5+7+9 2=4+6+8+10 3 4 5 6 7 8 9 10
10 -51 566 -6 477 924 899 917 -127 254 -47 831 4616 1746 611 -5515 811 -2 650 262 -839 474
1" 11 802 753 -9 850 062 -172 382 168 078 166 668 8166 11 157 686 -9 688 381 650 780 -337 925
12 7379 687 -10 151 105 -459 800 871246 -1007 942 329 553 8783410 -12 368 603 64018 1016 699
12 Mar -120 518 -3 109 532 14 656 -36 905 -94 370 14 654 -21626 -3 378 677 -19179 291396
Abr 9772 -221 868 -44 121 -266 -8 564 25025 27 100 -252 647 35 358 6 020
Mai 289 669 -177 127 -33 630 373412 7609 14 267 451194 -629 764 -135 504 64 958
Jun 5227 644 -3 248 508 26 939 -10 836 -8 645 33691 5131563 -3361131 77787 89768
Jul 1452128 -1163 884 -57 984 7038 -37 482 8012 1402 402 -1195 343 145 192 16 410
Ago 12119 =77 782 -167 843 79 065 -3 064 55 540 146 982 -168 758 36 043 -43 629
Set 815238 -215178 72693 174 083 -105 762 -10 389 791 854 -404 220 56 453 25348
Out -598 757 -94 912 99 184 162 211 -2545 28 198 -420 865 -50 482 -274 531 -234 839
Nov -28 197 772296 -27 919 -29 199 -413 857 25877 303 471 623 639 110 108 151978
Dez 1126 124 72519 -161 457 36 000 -130 093 17 367 753 099 225944 664 575 -206 793
13 Jan -1403 102 777 383 69 146 787 -111 094 80 630 -1228 942 567 092 -63 135 -17 125
Fev -652 738 -563 748 -12 206 -10 657 -5 187 35903 -671746 -612 886 36 401 23893
Mar 109 414 57 637 118 643 -5 467 -249 777 -44 745 423 805 123 848 -183 256 -15 999
Abr 293 752 -955 533 -18 558 -13272 23095 3856 142 846 -856 282 146 370 -89 836
Mai 765 355 -773 248 213 161 10 569 -1533 -415 223 496 -779 581 330 230 -3822
Jun 1059 484 -135 184 119 409 -2 154 4795 -1085 338010 -122 594 597 269 -9 351
Jul -961214 -25 644 -68 178 39 780 -169 989 6905 -344 758 -74 388 -378 289 2058
Ago 560 238 -156 946 43 666 42029 -59 274 4630 589 391 -187 672 -13 545 -15 933

(1) Sobre o contetido, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.

(2) Inclui, nomeadamente, agdes, unidades de participagcdo em fundos de investimento e outros titulos de participag@o no capital, como os “Depositary receipts”. | Includes, namely, shares, investment trust, units and other participation or
similar documents, such as “Depositary receipts”.

(3) Inclui, nomeadamente, titulos de divida publica ou privada, tais como, obrigagdes, certificados de deposito de prazo superior a 1 ano, titulos de participagédo e outros titulos de divida de prazo superior a 1 ano. / Includes, namely, public
or private debt securities, such as bonds and notes, negotiable certificates of deposit with maturities of more than 1 year, participation certificates and other debt securities with maturities of more than 1 year.

(4) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de depésito de prazo néo superior a 1 ano e outros titulos de prazo nao superior a 1 ano. / Includes, namely, Treasury bills, commercial paper, negotiable certificates
of deposit with original maturities of 1 year or less and other securities with maturities of 1 year or less.

C.24.5 INVESTIMENTO DE CARTEIRA®
Outros setores residentes, por tipo de instrumento
Valores liquidos

PORTFOLIO INVESTMENT®
Other resident sectors, by type of instrument
Net figures

Fonte / Source: Banco de Portugal 10° euros

Obrigagdes e outros titulos de divida

Total Acdes e outras panicipagées“’

Unidades de participagao e outras

Titulos de divida de curto prazo‘s’
de longo prazo®

Ativos

Passivos ‘

Ativos ‘

Passivos ‘ Ativos ‘ Passivos ‘ Ativos Passivos Ativos Passivos
Total Shares and other equity'" Long-term debt securities® Short-term debt securities®
Shares Investment trust units and other
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
1=3+5+7+9 2=4+6+8+10 3 4 5 6 7 8 9 10
10 2643 436 1476 926 -257 179 1871304 -201 434 -3 099 828 3915035 1823 058 -812 986 882 392
" 14 613722 -3 348 006 2771833 821047 828 116 -8 655 253 11 825 346 1351527 -811 573 3134672
12 2015031 -9 197 350 867 465 1010010 529 167 -8 577 923 888 595 -3 001 927 -270 196 1372 491
12 Mar -363 443 211676 31502 169 534 -23 043 -138 574 -522 654 -21471 150 752 202 186
Abr -157 705 -332 843 111 459 209 508 222 577 -227 563 45328 -65 249 -537 069 -249 538
Mai 828 090 -9318 203 140 -418 925 291373 -295 607 466 379 124 913 -132 802 580 300
Jun 698 099 -4 903 193 183 276 399 786 196 589 -5 063 680 456 444 34 109 -138 210 -273 409
Jul 285 105 -1.366 410 -11 671 112 204 -14 654 -1880 555 171740 147 261 139 691 254 679
Ago -350 911 -547 250 31401 348 972 -61330 -170 985 -526 136 -485 174 205 154 -240 063
Set 191 305 -183 850 5202 126 829 -46 784 -98 105 14 501 -199 671 218 387 -12 904
Out 131 866 -150 352 1752 13 276 5511 -161120 145 367 -202 464 -20 765 199 957
Nov 346 194 -62 159 60 638 4122 -60 460 -133 275 174 376 32175 171 640 34 820
Dez 32929 -347 493 97 449 27 587 20972 206 129 6705 -1434 948 -92 198 853 739
13 Jan 522 931 -1562 250 30 153 251388 -84 574 -333 863 651 138 283 429 -73785 -353 204
Fev 15 263 110 006 -36 039 284 558 -125 072 -151 512 118 858 173 927 57516 -196 966
Mar 578132 725539 113745 195 311 -317 023 5076 895 529 182 095 -114 120 343 057
Abr -374 895 393 898 -47 561 138 230 -149 542 -128 510 260 394 -9793 -438 187 393 971
Mai -284 062 504 908 -62 044 463 844 -152 489 -1352 984 -307 510 788 768 237 981 605 281
Jun -63 607 316 620 34921 673 898 51156 -133 823 -52 043 -13378 -97 640 -210 078
Jul 285 827 -36 204 294173 68 880 -263 443 -146 907 337715 2956 718 -82617 -2914 895
Ago -379 241 -16 125 -40 996 103 425 -30 953 -32332 -495 726 43 690 188 434 -130 908

(1) Inclui, nomeadamente, agdes, unidades de participagéo em fundos de investimento e outros titulos de participagéo no capital, como os “Depositary receipts”. | Includes, namely, shares, investment trust, units and other participation or
similar documents, such as “Depositary receipts”.

(2) Inclui, nomeadamente, titulos de divida publica ou privada, tais como obrigagoes, certificados de depésito de prazo superior a 1 ano, titulos de participagéo e outros titulos de divida de prazo superior a 1 ano. / Includes, namely, public or
private debt securities, such as bonds and notes, negotiable certificates of deposit with maturities of more than 1 year, participation certificates and other debt securities with maturities of more than 1 year.

(3) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de depdsito de prazo néo superior a 1 ano e outros titulos de prazo néo superior a 1 ano. / Includes, namely, Treasury bills, commercial paper, negotiable certificates
of deposit with original maturities of 1 year or less and other securities with maturities of 1 year or less.
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C.24.6

INVESTIMENTO DE CARTEIRA®

Por setor institucional da entidade residente - Outros setores residentes!"

Valores liquidos

Fonte / Source: Banco de Portugal

Outros intermediarios financeiros e auxiliares financeiros'®

Ativos

dos quais: Fundos de

investimento(®

Passivos

Other financial intermediaries and financial auxiliaries®

Ativos

Insurance corporations and pension funds

Sociedades de seguros e fundos de pensdes

Passivos

Sociedades néo financeiras

Ativos

Non-financial corporations

Passivos

PORTFOLIO INVESTMENT®
By institutional sector of the resident entity - Other resident sectors("

Ativos

Net figures

103 euros
Particulares

Passivos

Private individuals

Assets Liabilities

Total of which: Investment Assets Liabilities Assets Liabilities Assets Liabilities
trusts®

1 2 3 4 5 6 7 8 9
10 724 097 528 459 -2 643 260 4030 322 31906 -1327 852 4088 280 -783 132 0
" 2 567 593 1973 103 -7 028 796 10723 194 -14 964 1192614 3695753 130 321 0
12 -157 713 -144 948 -12 014 411 3041688 55921 -88 848 2761140 -780 097 0
12 Mar -29 114 -7 047 -294 731 94 370 3622 -29 709 502 784 -398 991 0
Abr -5781 24 499 -383019 139 026 21622 29 244 28 554 -320 195 0
Mai 88 522 98 431 -43 383 813373 -23 382 173 020 57 446 -246 824 0
Jun -62 457 -78 047 -5 547 584 1118078 84 964 -107 589 559 427 -249 933 0
Jul -59 303 -74 287 -2 227 479 409 497 -67 -31911 861 135 -33178 0
Ago 130 627 51292 -476 380 -607 904 47 -52775 -70 917 179 140 0
Set -16 705 31613 -173 423 76 508 -21473 82612 11047 48 889 0
Out -202 704 -154 519 -553 270 177 372 -871 9000 403 790 148 198 0
Nov 233 892 245 185 -90 484 157 079 21040 18918 7286 -63 696 0
Dez 34 468 -94 034 -862 271 133 636 -7 966 17 388 522 744 -152 563 0
13 Jan -94 834 -94 969 -239 804 559 457 5103 -3 646 82451 61954 0
Fev 55 095 30732 -64 164 44 714 -3 069 32 805 177 239 -117 351 0
Mar -59 537 -116 817 100 394 691417 251 79 814 624 895 -133 562 0
Abr -141 146 -49 068 -141 536 18 686 3554 -341 106 531 880 88 670 0
Mai -303 833 -258 407 -967 214 -103 160 -451 50 523 1472573 72 407 0
Jun -28 067 -85 559 -113 235 -174 977 -689 39 085 430 544 100 352 0
Jul -9286 29130 -333 635 252 036 1081 88 081 296 350 -45 003 0
Ago -20018 -81791 136 103 -178 115 7 -16 722 -152 235 -164 386 0

(1) Por setor institucional do investidor residente, no caso dos ativos, e do emitente residente, no caso dos passivos. / By institutional sector of the resident investor, for assets, and of the resident issuer, for liabilities.

(2) Sobre o contetdo, ver notas no fim da publicagéo. / For information on coverage see notes at the end of this publication.

(3) Exceto fundos do mercado monetario. / Except money market funds.

C.24.7

INVESTIMENTO DE CARTEIRA®
Por zona econdmica”
Valores liquidos

Fonte / Source: Banco de Portugal

PORTFOLIO INVESTMENT®
By economic region(

Net figures

10° euros

Passivos
Unido Europeia Off-shores®) Resto do mundo Por meméria: Uniao Europeia Off-shores® Resto do mundo Por memoéria:
B OCDE - OCDE
dos quais: dos quais:
pertencentes pertencentes
a area do euro a area do euro
Assets Liabilities
European Union Off-shores® Rest of the world |  Memo item: OECD European Union Off-shores® Rest of the world | Memo item: OECD
Total | of which: euro area Total | of which: euro area
countries countries
1 2 3 4 5 6 7 8 9 10
10 -4 667 978 -4 477 853 2271507 -45 708 -4 665 399 -7 895 346 -5693 113 -98 408 778 160 -6 409 313
" 15788 370 13 125 106 4538 323 3781291 18 034 929 -29 478 265 -24 984 707 849 176 -40 453 -29 269 862
12 6754 219 9 276 593 3524 756 41400 6774 948 -30 851 926 -29 508 983 1068 793 -1394 907 -29 939 223
12 Mar 39 068 446 010 303 419 101 336 124 907 -5 169 691 -5 034 398 696 726 -475 602 -5 139 981
Abr 183714 1261993 182 186 269 621 362 396 -1327 810 -1381795 -385 959 95 234 -1296 787
Mai 468 991 864 560 447 146 226 824 516 078 -488 633 -368 867 -55 576 -512 231 -467 430
Jun 5067 540 5455 561 721817 -52614 5017 831 -13 858 971 -13 652 377 200 498 -122 117 -13 999 736
Jul 1148 811 1138 515 64 077 -91754 1002 408 -3 191672 -2 420 674 66 341 -183 501 -3229 706
Ago -108 471 -66 490 52 039 -22 593 51898 -866 164 -937 173 56 447 -294 936 -864 113
Set 205 581 127 473 739 157 -229 359 -46 217 489 181 376 071 -329 177 146 975 513775
Out -526 373 -531 619 57 830 -30 786 -482 877 138 037 246 044 -180 193 475 595 302 004
Nov 458 172 490 284 190 041 -120 301 383 259 1242374 1147 663 53 555 2838 1260418
Dez 420725 407 567 419 397 63 084 513 742 -945 050 -988 286 -22 647 564 206 -124 808
13 Jan -1353 807 -1538 135 -44 133 203 311 -1120 785 3459 335 2816 332 -367 951 191918 3572316
Fev -984 317 -1181 962 275525 34613 -928 084 406 285 -657 370 133472 -382 325 30071
Mar -106 960 -202 866 685 936 53731 -69 288 601 158 -1054 446 151638 -392 736 434 137
Abr -773 866 -869 641 288 602 66 969 -737 206 -1786 994 -2 678 222 747 591 245 360 -1557 546
Mai 15179 -192 383 -22 816 27701 -119 210 2894 591 1782626 15 466 216 330 3136 790
Jun 1017614 809 682 27 790 145 266 1029 348 -1597 038 -1631732 110 439 -178 228 -1780 690
Jul -616 520 -775 569 124 453 -5 882 -382 725 -1263 283 -868 011 -180 715 -63 999 -1339 780
Ago 451 095 393 816 -91 837 -18 805 435 684 -1181427 -1318 712 1624 79 851 -1154 333

(1) Por zona economica da entidade emitente n&o residente, no caso dos ativos. Os valores dos passivos por zona econdémica e pais de origem do investidor nao residente sao obtidos de acordo com a informagéo reportada diretamente ao
Banco de Portugal, a qual na maioria das situagoes se refere ao primeiro tomador dos titulos. / By economic region of the non-resident issuing entity, for assets. The values of liabilities by economic area and country of origin of the non-resident
investor are obtained accordingly with the information reported directly to the Banco de Portugal, which refers mainly to the first acquirer of the securities.
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C.24.8

INVESTIMENTO DE CARTEIRA®

PORTFOLIO INVESTMENT®

Com paises da area do euro” With euro area countries'
Valores liquidos Net figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos

Alemanha ‘ Espanha ‘ Franca ‘ Outros ‘ Alemanha ‘ Espanha ‘ Franca ‘
Assets Liabilities
Germany Spain France Other Germany Spain France Other
1 2 3 4 5 6 7 8
10 -510 132 -2 464 657 2677570 -4 180 634 128 763 347 085 509 162 -6 678 123
" 5080 060 2290301 -422 777 6177 523 315600 2469 036 -525 080 -27 244 263
12 -808 377 -791 361 2216793 8659 539 -356 357 214 464 806 514 -30 173 605
12 Mar -590 898 -157 758 1344 579 -149 913 -147 375 25701 57 331 -4 970 055
Abr 415412 -85 525 2146 929 960 -23 234 431584 64 -1790 210
Mai 74 541 -56 217 44 381 801 855 -58 909 -298 426 10 503 -22 035
Jun -3 685 406 964 521221 4531061 -132 092 -805 096 26787 -12741 976
Jul -113 878 -5 828 -68 178 1326 399 -25 071 -19 530 -119 205 -2 256 868
Ago -48 678 -192 987 -7279 182 454 4837 3269 -99 279 -846 001
Set -262 184 163 401 6024 220 232 19019 40 651 3872 312528
Out -71021 -536 856 344 755 -268 496 16 876 -8 134 1463 235 839
Nov 53 134 230 311 305 464 -98 625 30091 95 901 62 532 959 139
Dez -229 770 -279 040 -229 858 1146 235 -17 400 174 604 841 336 -1986 827
13 Jan 187 291 -820 899 -360 949 -543 579 186 234 711530 -43 927 1962 496
Fev 64 699 -654 395 -90 854 -501 412 79 236 -237 964 -18 134 -480 508
Mar 254 001 -29 038 44 650 -472 479 -89 605 -2 940 -81781 -880 119
Abr -338 759 261 535 34 384 -826 800 229707 254 584 -91 321 -3 071192
Mai -115 927 -587 106 -375 916 886 565 41860 86 344 139 050 1515373
Jun 35508 250 775 715 268 -191 869 -20 895 15 552 92 932 -1719 321
Jul 201751 354015 -194 213 -1137 123 -30 099 -5 559 7858 -840 211
Ago -80 657 524 221 62 197 -111 945 -26 352 -17 522 975 -1275813

(1) Investimento em paises da area do euro, no caso dos ativos, e investimento com origem em paises da area do euro, no caso dos passivos. Os valores dos passivos por zona econdmica e pais de origem do investidor nZo residente
s&o obtidos de acordo com a informagao reportada diretamente ao Banco de Portugal, a qual na maioria das situagdes se refere ao primeiro tomador dos titulos. / Investment in euro area countries, for assets, and investment from euro
area countries, for liabilities. The values of liabilities by economic area and country of origin of the non-resident investor are obtained accordingly with the information reported directly to the Banco de Portugal,which refers mainly to the first
acquirer of the securities.

C.24.9 INVESTIMENTO DE CARTEIRA® PORTFOLIO INVESTMENT®
Com paises fora da area do euro With non-euro area countries!"
Valores liquidos Net figures
Fonte / Source: Banco de Portugal 10° euros

Passivos

Reino Unido Brasil Outros Reino Unido Outros

Assets Liabilities

United Kingdom Brazil USA Switzerland Other United Kingdom USA Switzerland Other

1 2 3 4 5 6 7 8 9

10 -705 982 -127 930 -40 535 -125 484 3035605 -2 344 240 100 075 1649 965 -928 281
" 2306 297 1740 263 1585 370 190 957 5159 990 -4 484 560 136 669 169 965 493 091
12 -2 675685 117 322 -113 943 13731 3702358 -1368 413 86 928 770 106 -1157 677
12 Mar -388 892 12736 44 851 18716 310 402 -135 938 12717 13075 195 976
Abr -1037 321 60 644 155 760 3250 191 196 53 297 2840 26 341 -319 216

Mai -519 374 79 691 41154 10 296 666 634 -122 701 6908 15 654 -587 433

Jun -461 955 9866 -205 968 878 938 361 -206 950 -54 958 -88721 222 415

Jul -4 986 20689 -145 070 -687 112 673 -772172 -15 297 -22 073 -78 616

Ago -2 062 7 851 101436 -23 040 -96 721 69 845 -12414 16 080 -240 990

Set 2416 -9762 -134 241 -2192 731686 106 924 31197 -5731 -201 482

Out 70 826 -20 803 -30 206 4250 8223 -112 184 50 339 105 701 143 538

Nov -22 344 12111 -74 612 3319 119 153 95 655 18 757 812 35879
Dez -20 108 -73 362 64 650 1721 522737 39 098 42 581 731583 -228 467

13 Jan 164 753 -119 063 249 554 -14 839 63 101 636 767 93 876 6867 -270 540
Fev 115 237 -43 333 -4 923 16 490 424 312 1062 976 -313 480 -69 981 135 287

Mar 50 210 15 004 74 572 4042 691744 1655 806 -67 126 -90 010 -84 164

Abr 111 450 33 375 4171 4624 260 187 892 876 -150 907 447 202 695 008

Mai 167 066 15 827 49 962 933 -21 343 1111627 229 460 14 215 -11 541

Jun 178 473 53 972 -15 317 12678 151181 33 744 -39 158 -146 497 118 815

Jul 155 757 -161 130 208 375 28 132 46 486 -395 798 -79 960 6007 -170 235

Ago 46 511 3978 -66 478 15428 -52 802 136 309 2879 -1827 81399

(1) Investimento em paises fora da area do euro, no caso dos ativos, e investimento com origem em paises fora da area do euro, no caso dos passivos. Os valores dos passivos por zona econdmica e pais de origem do investidor nao
residente sdo obtidos de acordo com a informagao reportada diretamente ao Banco de Portugal, a qual na maioria das situagdes se refere ao primeiro tomador dos titulos. / Investment in non-euro area countries, for assets, and investment
from non-euro area countries, for liabilities. The values of liabilities by economic area and country of origin of the non-resident investor are obtained accordingly with the information reported directly to the Banco de Portugal,which refers
mainly to the first acquirer of the securities.
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C.2.5 DERIVADOS FINANCEIROS® FINANCIAL DERIVATIVES®
Por setor institucional do investidor residente By institutional sector of the resident investor
Valores liquidos

Net figures
Fonte / Source: Banco de Portugal 10° euros

Autoridades monetarias(! Administragdes publicas”’ Outras institui¢des financeiras Outros setores residentes

monetarias"

Passivos Passivos Passivos Passivos Passivos

Total Monetary authorities'" General government(") Other monetary financial institutions(" Other resident sectors

Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities

1=3+547+9 2=4+6+8+10 3 4 5 6 7 8 9 10

10 25323 454 -24 963 697 83030 -92 289 11720 011 -11 291 902 10 816 335 -11 012 347 2704078 -2 567 160
" 18 732 664 -18 281 998 74155 -105 817 6685472 -6 468 921 9714 417 -9 159 521 2258 620 -2 547 739
12 15 427 008 -15 362 345 127 021 -170 982 6521411 -6 333 041 6921475 -6773771 1857 101 -2 084 552
12 Mar 1016 543 -1 000 428 13587 -12 646 214128 -232 939 675038 -598 475 113791 -156 368
Abr 609 616 -744 028 5955 -15 303 94 395 -215 087 448 023 -447 851 61242 -65 787

Mai 1210827 -1218 835 8157 -24710 711 802 -726 467 430 998 -387 986 59 869 -79 672

Jun 997 012 -1142422 16 314 -9 894 97 577 -180 825 738 284 -804 636 144 837 -147 068

Jul 1648 078 -1539 394 8330 -18 678 103 245 -301 581 1438 683 -1093 094 97 820 -126 042

Ago 2477 930 -2519 603 16 485 -16 170 2024 577 -2 018 499 349 383 -379 897 87 485 -105 036

Set 788 593 -928 777 11316 -12795 169 641 -106 192 464 340 -644 232 143 295 -165 558

Out 547 191 -643 984 12 586 -12918 69 284 -50 646 420 891 -517 781 44 430 -62 638

Nov 2593212 -2191924 10324 -18 121 1937 823 -1522 944 337 679 -333 992 307 385 -316 868
Dez 897 474 -913 474 14 372 -19 112 218 367 -179 569 550 220 -589 123 114 516 -125 669

13 Jan 1527 991 -1566 441 34 057 -14 517 1052 584 -1041755 383 875 -440 533 57 475 -69 636
Fev 1317 057 -1157 907 7033 -17 134 340 172 -186 182 369 847 -337 469 600 005 -617 122

Mar 1812443 -1821627 9271 -24 607 186 796 -254 809 515129 -431 630 1101248 -1110 580

Abr 1295015 -1232 964 18 284 -24 237 263 468 -136 439 356 201 -393 307 657 063 -678 981

Mai 1199 637 -1327 057 20292 -7 633 353 240 -415 573 290 602 -297 899 535 502 -605 953

Jun 2435376 -3 035412 27 553 -15087 662 540 -788 381 470 005 -837 832 1275278 -1394 112

Jul 1626 662 -1688 768 14 964 -20 482 199 247 -189 153 268 759 -326 612 1143 692 -1152 521

Ago 599 422 -689 336 17 432 -11 006 161 369 -195 499 227 610 -287 802 193 011 -195 030

(1) Sobre o contetido, ver notas no fim da publicagéo. / For information on coverage see notes at the end of this publication.

C.2.6.1 OUTRO INVESTIMENTO® OTHER INVESTMENT®
Por setor institucional do investidor residente By institutional sector of the resident investor
Valores liquidos Net figures

Fonte / Source: Banco de Portugal 10° euros

Autoridades monetarias(M@) Administragées publicas(") Outras instituigdes financeiras Outros setores residentes
monetarias(")
Ativos Passivos Ativos Passivos Ativos Passivos Ativos Passivos Ativos Passivos
Total Monetary authorities("?) General government(!) Other monetary financial institutions(" Other resident sectors
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
1=3+5+7+9 2=4+6+8+10 3 4 5 6 7 8 9 10
10 -7 318 748 25534 721 -212033 36 551 561 126 215 -327 213 -1783778 -13017 734 -5 449 152 2328107
1 1325186 14 041 903 1289 065 1012 907 -2 324 521 35712388 1837 934 -24 687 925 522708 2004 533
12 -1908 359 15635778 -66 748 5033 505 -442 696 26 869 327 -310 791 -15 524 674 -1088 123 -742 380
12 Mar -960 740 6 574 309 -571798 10 559 988 52737 93 340 -1733767 -4 789 302 1292 089 710 284
Abr 657 629 651897 60 002 -5728 658 -3661 7162 160 223 478 -424 170 377 810 -357 435
Mai -2 358 869 117 625 -15 380 -6 120 056 25824 7611087 -1868 013 -849 442 -501 300 -523 964
Jun -1251 003 8216 805 21049 11634 187 -484 158 639 -685 588 -2692 071 -585 980 -883 950
Jul 57 615 198 081 250 938 -1808 278 -2245 2552 547 388 004 -708 318 -579 082 162 130
Ago 135 122 -1201 942 254 478 -488 767 37 255 1363 761 446 281 -2774 871 -602 892 697 935
Set 1214 439 -2 263 589 1434 -303 490 18 550 -71253 773 446 -1768 862 421009 -119 984
Out -369 117 -67 077 -394 932 -2122278 -802 531 1797 026 -30 456 -154 294 858 801 412 468
Nov 936 268 -2 897 465 95 057 -2 992 094 -54 1754 033 324775 -1319 388 516 489 -340 015
Dez 484 666 -1629 744 17 472 -612 076 69 987 460 023 2967 565 -622 510 -2 570 358 -855 182
13 Jan 1011819 -3 567 122 19 466 -3103 012 3511 1084 684 1018788 -1841437 -29 946 292 642
Fev -856 053 1584 320 -102 497 446 472 5547 614 376 -387 789 601503 -371 313 -78 030
Mar 668 625 -1553 519 19773 -144 255 69 205 195 115 240 150 -1215887 339 496 -388 493
Abr 1081543 358 112 151979 3045 605 -439 056 46 140 1753 320 -2510 598 -384 700 -223 036
Mai -203 090 -2 575 461 19628 -3 084 365 6442 -293 254 226 684 876 888 -455 844 -74 729
Jun 870 261 185378 -77 239 -238 903 16 907 2624473 1679 328 -1342314 -748 735 -857 878
Jul 10 265 822 -8 766 458 18 311 1797 135 15 609 166 871 10 507 880 -11 268 503 -275 979 538 039
Ago -892 431 202 132 117 468 -346 327 27 807 -125401 -638 529 -407 454 -399 177 1081314

(1) Sobre o contetido, ver notas no fim da publicagéo. / For information on coverage see notes at the end of this publication.

(2) A partir de janeiro de 1999, inclui os ativos e passivos face a residentes na area do euro ou denominados em euros, os quais deixaram de ser considerados “Ativos de reserva”. / Since January 1999, it includes those assets and liabilities
on euro area residents or denominated in euros, which can no longer be classified as “Reserve assets”.
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C.2.6.2 OUTRO INVESTIMENTO®
Autoridades monetarias"® e administrages publicas!", por prazo
Valores liquidos

Fonte / Source: Banco de Portugal

OTHER INVESTMENT®

Monetary authorities"® and general government), by maturity

Net figures

10° euros

Autoridades monetarias Administragées publicas

Ativos Passivos Ativos Passivos

De longo prazo ‘ De curto prazo ‘ De longo prazo ‘ De curto prazo ‘ De longo prazo ‘ De curto prazo ‘ De longo prazo ‘ De curto prazo

Monetary authorities General government

Assets Liabilities Assets Liabilities

Long-term Short-term Long-term Short-term Long-term Short-term Long-term Short-term

1 2 3 4 5 6 7 8

10 -87 520 -124 513 29173 36 522 388 -570 222 696 437 -480 234 153 021
" -29173 1318 239 -29 173 1042 080 -659 137 -1665 384 34691615 1020772
12 -29173 -37 575 0 5033 505 85619 -528 315 27 925 404 -1056 076
12 Mar 0 -571798 0 10 559 988 6535 46 202 76 893 16 448
Abr 0 60 002 0 -5 728 658 -9 061 5400 7077 933 84 227

Mai 0 -15 380 0 -6 120 056 -423 26 247 7719705 -108 618

Jun 0 21049 0 11634 187 -884 401 34 227 124 412

Jul 0 250938 0 -1808 278 -4 086 1841 3705 582 -1153 035

Ago 0 254 478 0 -488 767 21547 15708 2289 251 -925 490

Set 0 1434 0 -303 490 5899 12 651 -138 965 67 712

Out 0 -394 932 0 -2122278 -525 -802 006 1897 112 -100 086

Nov 0 95 057 0 -2992 094 -1885 1831 1473773 280 260

Dez -29173 46 645 0 -612 076 71411 -1424 758 581 -298 558

13 Jan 0 19 466 0 -3103 012 -1730 5242 948 249 136 435
Fev 0 -102 497 0 446 472 -931 6478 768 142 -153 766

Mar 0 19773 0 -144 255 7619 61586 53910 141205

Abr 0 151979 0 3045 605 -1127 -437 928 112 644 -66 504

Mai 0 19628 0 -3 084 365 -950 7392 -229 000 -64 254

Jun 0 -77 239 0 -238 903 -908 17 815 2623 649 824

Jul -11 056 29 368 0 1797 135 -648 16 257 102 129 64742

Ago 0 117 468 0 -346 327 19 902 7905 -96 211 -29 190

1) Sobre o contetdo, ver notas no fim da publicagéo. / For information on coverage see notes at the end of this publication.

(2) A partir de janeiro de 1999, inclui os ativos e passivos face a residentes na area do euro ou denominados em euros, os quais deixaram de ser considerados “Ativos de reserva”. / Since January 1999, it includes those assets and liabilities

on euro area residents or denominated in euros, which can no longer be classified as “Reserve assets”.

C.2.6.3 OUTRO INVESTIMENTO®
Outras instituigdes financeiras monetarias'” e outros setores residentes, por prazo
Valores liquidos

Fonte / Source: Banco de Portugal

nceiras monetarias

OTHER INVESTMENT®

Other monetary financial institutions and other resident sectors, by maturity

Net figures

10° euros

s setores residentes

Ativos Passivos Ativos Passivos

De longo prazo De curto prazo De longo prazo De curto prazo De longo prazo De curto prazo do qual: De longo prazo De curto prazo do qual:

Créditos Creditos

comerciais comerciais

Other monetary financial institutions Other resident sectors

Assets Liabilities Assets Liabilities

Long-term Short-term Long-term Short-term Short-term Long-term of wich: Trade Short-term Long-term of wich: Trade

credits credits

1 2 3 4 5 6 7 8 9 10

10 -1 359 634 -424 144 -9616 787 -3 400 947 -2003 913 -3 445 238 -806 445 1139 407 1188 700 1297 188
1 -1290 818 3128752 -5 495 626 -19 192 299 1960 675 -1437 967 -876 996 -99 633 2104 166 1334 495
12 -1346 716 1035 925 -4 865 294 -10 659 380 -6 709 -1081414 -383 032 -556 794 -185 586 243 573
12 Mar -162 860 -1570 907 -892 742 -3 896 560 -1123 1293 212 -111 955 -140 712 850 996 800 539
Abr -1609 013 1832491 -311 592 -112 579 -1673 379483 183 398 76 820 -434 255 -393 491

Mai 574 325 -2 442338 -460 592 -388 850 -2815 -498 485 -8 657 122171 -646 135 75838

Jun -429 743 -255 845 -1501709 -1190 362 -1779 -584 201 -830 129 -297 534 -586 416 -582 218

Jul 475 559 -87 555 81764 -790 082 -1454 -577 628 285 383 -21889 184 019 142 958

Ago 1278 596 -832 315 -1027 525 -1747 346 -397 -602 494 -542 955 -15 697 713632 705 996

Set -2 271852 3045298 -1372081 -396 782 3009 418 000 300 287 -175 811 55 827 24 449

Out 75900 -106 355 -816 688 662 394 -1606 860 407 -506 938 29 561 382 907 356 318

Nov 19334 305 441 1034 343 -2353731 -424 516 913 197 933 15042 -355 058 -363 084
Dez 10 045 2957 520 -22418 -600 092 2915 -2573273 1061653 -297 586 -557 596 -577 181

13 Jan 49913 968 875 -413 953 -1427 484 -1982 -27 964 -536 229 38 457 254 185 290 481
Fev -1859 225 1471435 -475 507 1077 010 -778 -370 535 -346 821 -13 441 -64 590 -175 571

Mar -183 338 423 488 -1022743 -193 144 -3 351 342 847 381050 -42 117 -346 376 -349 741

Abr -55 513 1808 832 -775764 -1734 834 -5 320 -379 380 -484 744 -91404 -131631 -121228

Mai 162 382 64 302 -600 196 1477 084 -1377 -454 467 -407 997 -14 784 -59 945 -68 126

Jun 2325922 -646 594 -3 657 976 2315662 -1766 -746 969 -406 602 33627 -891 505 -903 325

Jul 6 946 588 3561292 -3712018 -7 556 485 -2974 -273 005 -27 273 136 913 401126 431883

Ago 192 817 -831 346 -296 387 -111 067 -3 004 -396 174 -127 159 358 341 722972 760 542

(1) Sobre o contetido, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.
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Cc.27

ATIVOS DE RESERVA®@®IY
Valores liquidos

Fonte / Source: Banco de Portugal

Ouro monetéario

Direitos de saque
especiais

Posi¢do de reserva
no FMI

Titulos

RESERVE ASSETS®@®I")

Ativos cambiais®

Derivados financeiros

Net figures

103 euros
Outros ativos

Total Monetary gold | Special drawing rights Reserve position in Foreign exchange® Other assets
the IMF Total | Currency and deposits Securities Financial derivatives
1=2+3+4+5+9 2 3 4 5=6+7+8 6 7 8 9
10 -997 948 0 -12161 -22 501 -963 286 -45 354 -910 115 -7 818 0
" 1210916 0 45699 -45 581 1210797 195 421 1016 309 -933 0
12 -169 511 0 -864 -49 -168 597 -6 939 -161 316 -343 0
12 Mar -21938 0 0 -10 -21928 483 -22 411 0 0
Abr -37 288 0 -0 -9 -37 278 -37 169 -109 0 0
Mai -61035 0 340 1 -61376 -60 955 -421 0 0
Jun -56 946 0 0 -2 -56 944 2203 -59 147 0 0
Jul -13 975 0 -0 -9 -13 965 -4 103 -8731 -1132 0
Ago 40779 0 -566 14 41332 38 402 1481 1450 0
Set -185 0 0 -14 -171 29605 -29 873 97 0
Out -11133 0 0 -1 -11122 15 646 -26 145 -623 0
Nov -23 207 0 -499 10 -22718 -23017 -213 512 0
Dez 38 672 0 0 -10 38 681 35829 3499 -647 0
13 Jan -457 0 0 -10 -447 1836 -2712 429 0
Fev -74 170 0 397 0 -74 566 -79 365 4818 -19 0
Mar 59 053 0 -0 -1 59 053 5972 53917 -836 0
Abr -282 099 0 0 -10 -282 089 -184 114 -97 290 -685 0
Mai -33 246 0 86 2 -33333 54 925 -88 097 -160 0
Jun -147 919 0 -0 -3 -147 916 -49 158 -98 963 205 0
Jul -119 247 0 0 -10 -119 237 -61822 -57 006 -409 0
Ago 62 847 0 195 0 62 652 66 023 -3 962 591 0

(1) A partir de janeiro de 1999 séo considerados ativos de reserva apenas os ativos do Banco de Portugal face a néo residentes da area do euro e denominados em moedas de paises fora desta érea, havendo lugar a uma quebra de série. / From
January 1999 onwards, reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the series.
(2) A partir de janeiro 1999, inclui apenas os ativos sobre néo residentes na area do euro em moedas de paises fora da area do euro. / From January 1999 onwards, includes only assets on non-euro area residents in non-euro area currencies.
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C3.0

Posigdes em fim de periodo

Fonte / Source: Banco de Portugal

POSIGAO DE INVESTIMENTO INTERNACIONAL

Séries no
adro/Coluna

Time series in
Table/Column

2010

2012

Jun 2012

Jun 2012

INTERNATIONAL INVESTMENT POSITION
End-of-period position

108 euros
Jun 2013

Jun 2013

1

1 Posicédo de investimento internacional

2 Ativos

3 Investimento direto de Portugal no exterior(").

4 Outras institui¢es financeiras monetarias®

5 Outros setores residentes.

6 Ir i > de carteira

7 Acbes e outras participagoe:

8 Autoridades monetarias®)

9 Administragées pﬂblicas(z)
10 Outras instituicdes financeiras monetarias®
" Outros setores residentes..

12 Obrigagdes e outros titulos de divida de longo prazo....
13 Autoridades monetérias.

14 Administragdes publica

15 Outras instituicdes financeiras monetarias.

16 Outros setores residente:

17 Titulos de divida de curto prazo.

18 Autoridades monetérias.

19 Administragdes publica

20 Outras instituicdes financeiras monetarias..............
21 Outros setores residentes.

22 Derivados financeiros®)

23 Autoridades monetarias

24 Administragdes publica:

25 Outras institui¢des financeiras monetarias.................
26 Outros setores residentes...................

27 Outro investimento,

28 Autoridades monetarias

29 Administragdes publica

30 Outras instituigdes financeiras monetarias

31 Outros setores residentes..

32 Ativos de reserva

33 Ouro monetério.

34 Direitos de saque

35 Posigao de reserva no FMI....
36 Ativos cambiai

37 Outros ativos

38  Passivos

39 Investimento direto do exterior em Por!ugal(‘)

40 Outras institui¢des financeiras monetarias...

M Outros setores residentes.....

42 Ir ) de carteira

43 Agodes e outras participagoe:

44 Outras instituigdes financeiras monetarias..............
45 Outros setores residentes..

46 Obrigagdes e outros titulos de divida de longo prazo....
47 Autoridades monetérias.

48 Admini: des publica:

49 Outras instituigdes financeiras monetarias..............
50 Outros setores residentes.

51 Titulos de divida de curto prazo.

52 Autoridades monetérias.

53 Administragdes publica

54 Outras instituigdes financeiras monetarias..............
55 Outros setores residentes.

56 Outro investimento.

57 Autoridades monetarias.

58 Administragdes publica:

59 Outras institui¢des financeiras monetarias.................
60 Outros setores residentes.

C3.1/1

C3.1/3
C3.2/2
C32/3
C3.1/6

C.3.3.112
C.3.3.1/3
C.33.1/4
C.3.3.1/5

C.3.3.1/6
C33.1/7
C.3.3.1/8
C.3.3.1/9

C.3.3.1/10
C.33.1/M1
C.3.3.1112
C.3.3.113

C.3.1/8
C.3.4/2
C.3.4/3
C.3.4/4
C.3.4/5
C.3.1110
C35.1/3
C.3.1/5
c3.7
C.3.1/9
C.3.112
C.3.6/2
C.3.6/3
C.3.6/4
C.3.6/5
C.3.6/14

C.3.1/4
C.3.29
C.3.2110
c3.7

C.33.22
C.3.3.213

C.3.3.2/4
C.3.3.2/5
C.3.3.2/8
C.3.3.219

C.3.3.2/10
C.3.3.2/M
C.3.3.2/14
C.3.3.2/15
C.3.1/1
C.3.5.1/4
C35.1/6
C.3.5.1/8
C.3.5.1/10

-185221.2
3218812
499417
9252.6
40 689.1
145 796.6
27 234.7
0.0
22788
4169.6
20786.3
112541.3
17 039.5
1691.1
39521.2
54 289.5
6020.6
111.4

4.9
32205
26839
-1130.9
1.0

111.9
-1146.1
-97.6

111 556.2
2869.4
4330.7
64 313.9
40042.2
167175
12979.5
964.3
267.4
1506.3
0.0

507 102.3
83 584.8
3121.2
80 463.6
197 857.6
47 126.9
1620.2
45 506.7
131086.1
0.0

77 336.6
38828.3
149213
19 644.6
0.0

10 624.5
360.8
8659.3
225 659.9
59 970.8
8296.2
130 140.5
27252.3

-179 406.1
293 573.5
55823.3
76254
48 197.9
114 226.5
21433.9
0.0
19493
40141
15 470.5
83223.0
14 4216
21454
26 948.8
39707.3
9 569.6
35283
4.9
25573
34791
-2399.7
0.0

408.2
-2756.0
-52.0

109 433.1
1537.7
6720.1
62720.9
38 454.3
16 490.4
14 964.2
940.5
322.4
263.3

0.0

472 979.6
86 427.5
2670.5
83756.9
145939.8
34 355.2
573.3
33781.9
98 474.5
0.0
529111
29 096.0
16 467.5
13 110.1
0.0
12916
23.0
117955
240612.3
60 952.6
44 500.1
105 818.5
293411

-192779.7
285 370.6
54 010.0
7051.3
46 958.7
108 245.9
214723
0.0
13389
5417.8
14715.7
79 562.7
17 933.5
3461.4
18 232.6
39935.2
7210.8
925.6

6.1

2 466.4
38127
-3641.5
-0.5
397.4

-4 045.1
6.7

109 581.8
14781
71101
62 759.5
38234.1
17174.4
15 509.1
924.7
316.8
423.8

0.0

478 150.3
88798.8
3453.8
85345.1
133 525.7
28231.5
21343
26 097.3
90 821.5
0.0
60513.7
16 606.9
13700.9
14 4727
0.0

266.1
1039.6
13167.0
255 825.7
66 026.3
70994.2
90 228.8
28 576.4

-184791.9
290 844.3
54 756.8
7654.2
47102.6
108 287.6
20256.9
0.0
14711

4 557.4
14 228.4
79492.4
16 412.6
3078.3
211115
38 890.1
8538.2
941.1

4.9
3196.6
43956
-2936.5
11

662.0
-3613.1
13.6

113 646.4
18283
6523.9
68 023.0
37271.3
17 090.1
15 330.1
955.3
327.6
477.0

0.0

475 636.2
85416.0
2793.8
82622.1
125 255.7
27 035.0
930.3

26 104.7
84 603.9
0.0
51313.6
17 559.7
15730.6
13616.8
0.0
207.2
13313
12078.3
264 964.5
74 353.3
63 874.9
98 080.3
28 656.0

-198 475.9 International investment position...........
281104.8 Asset:
547392 Portuguese direct investment abroad".
72031 Other monetary financial institutions®
47 536.1 Other resident sector:
109 503.8 Portfolio investmer
23 322.0 Shares and other equitiy.....
0.0 Monetary authorities®...
19216 General government(®)...
5437.2 Other monetary financial institutions®.
15 963.2 Other resident sectors.
80022.2 Long-term debt securities.....
19 286.4 Monetary authoritie
3208.7 General government..
18 884.5 Other monetary financial institutions.
38642.6 Other resident sectors.
6 159.6 Short-term debt securities.
349.6 Monetary authoritie:
6.3 General government....
1594.9 Other monetary financial institutions.......................
4208.8 Other resident sectors.
-3116.2 Financial derivatives®)
1.6 Monetary authoritie:
155.2 General government.
-3306.5 Other monetary financial institutions.............c..cccc......
33.5 Other resident sectors....................
106 561.1 Other investment.
1543.4 Monetary authoritie:
7480.3 General government.
58 287.2 Other monetary financial institutions.
39 250.2 Other resident sectors.
13416.9 Reserve asset:
113125 Monetary gold
912.3 Special drawing rights.
312.7 Reserve positionin the IMF.............................
879.4 Foreign exchange
0.0 Other asset:
479 580.7 Liabilitie:
88 167.0 Foreign direct investment in Portugal(")
3535.8 Other monetary financial institutions..
84631.2 Other resident sectors.....................
141 306.5 Portfolio investment.
29579.2 Shares and other equiti
2104.4 Other monetary financial institutions.......................
274748 Other resident sectors.
96 124.0 Long-term debt securitie:
0.0 Monetary authorities.
64 662.9 General government... .
15 360.1 Other monetary financial institutions.......................
16 101.0 Other resident sectors.
15603.3 Short-term debt securities.
0.0 Monetary authoritie:
1195.7 General government.
927.5 Other monetary financial institution:
13 480.1 Other resident sectors.
250 1071 Other investment.
62947.8 Monetary authoritie:
75002.8 General government...
84 922.7 Other monetary financial institutions.................c........
27 233.7 Other resident sectors.....................

(1) Inclui investimento imobiliario. / Includes real estate investment.

(2) Sobre o contetido, ver notas no fim da publicagao. / For information on coverage see notes at the end of this publication.

(3) Valores liquidos. / Net figures.
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C.31 POSI(}AO DE INVESTIMENTO INTERNACIONAL INTERNATIONAL INVESTMENT POSITION
Principais componentes Main items

Fonte / Source: Banco de Portugal 100 euros

Investimento direto(" Investimento de carteira Derivados Outro investimento® Ativos de
D i . i i " R financeiros® X " reserva
e Portugal Do exterior do qual: excluindo empresas localizadas Ativos Passivos Ativos Passivos
no exterior | em Portugal nas zonas francas da Madeira
e dos Agores
Total | De Portugal
Total Direct investment(" Portfolio investment Financial Other investment®) Reserve
Total | Portu , P " " ’ | derivatives® o assets
guese Foreign | of which: excluding corporations located in Total Assets Liabilities Total Assets Liabilities

investment | investment the Madeira and Azores off-shores

abroad in Portugal Total | Portuguese Foreign

investment investment

abroad in Portugal
1=2+8+11+ 2=34 3 4 5=6-7 6 7 8=9-10 9 10 " 12=13-14 13 14 15

12415

09 Mar -171401.5 -28 037.0 46 624.2 74 661.2 -22851.9 30973.3 53 825.2 -61322.2 128 770.0 190 092.1 -195.8 -91246.0 105 315.6 196 561.6 9399.4
Jun -178 230.6 -29 830.0 47 2143 770443 -24 4221 31363.4 55785.5 -68 386.4 135789.3 204 175.7 -401.7 -88 603.3 102 191.3 190 794.6 8990.8
Set -183 313.1 -32 046.6 46 727.9 787745 -26 085.8 31336.6 57 422.4 -64 238.7 1459151 210 153.9 -529.3 -96 537.0 99 570.0 196 107.0 10 038.5
Dez -186 365.4 -32 096.5 47 529.8 79626.3 -25612.8 32502.6 58 115.4 -70799.7 146 247 .4 217 047.1 -443.7 -94121.7 104 309.9 198 431.7 11 096.3
10 Mar -186 052.9 -31722.4 50 174.2 81896.6 -27 978.5 34 547.0 62 525.5 -64 403.8 158 498.6 222 902.4 -628.3 -101389.3 109 401.6 210790.9 12 091.0
Jun -184 211.7 -30 523.2 51366.2 81889.3 -26 7191 35 844.1 62 563.2 -46 077.1 154 922.3 200 999.4 -889.5 -121648.0 112 685.7 234 333.7 14 926.0
Set -183 381.9 -33 084.7 50639.9 83724.6 -29210.6 35324.0 64 534.6 -48 876.0 151 920.5 200 796.5 -1508.5 -114 614.2 114 665.9 229 280.1 14701.6
Dez -185221.2 -33 643.0 49 941.7 83 584.8 -29245.5 35525.1 64 770.6 -52 061.0 145 796.6 197 857.6 -1130.9 -114 103.7 111 556.2 225659.9 156717.5
11 Mar -185 142.9 -31471.1 54 125.5 85 596.6 -24915.3 39787.7 64 703.0 -51918.6 135 859.0 187 777.6 -1562.4 -115 503.4 109 401.1 224 904.5 15312.6
Jun -182 840.0 -33 379.6 54 845.5 88 225.0 -26 365.0 39710.7 66 075.7 -40 934.0 126 613.1 167 547.1 -1865.9 -121739.5 111 460.1 233 199.6 15 079.0
Set -179 535.1 -29932.7 57 071.5 87 004.1 -23012.8 40679.1 63 691.9 -34 685.4 121641.2 156 326.6 -2300.0 -129303.3 110 630.8 239 934.1 16 686.3
Dez -179 406.1 -30 604.2 55823.3 86 427.5 -22281.8 45 696.8 67 978.6 -31713.3 114 226.5 145 939.8 -2399.7 -131179.2 109 433.1 240612.3 16 490.4
12 Mar  -181798.6 -30 104.2 54 562.7 84 666.9 -22901.1 47 645.5 70 546.6 -21783.4 116 886.7 138 670.1 -27414  -143996.2 110 384.4 254 380.6 16 826.6
Jun  -184791.9 -30 659.2 54 756.8 85416.0 -23625.0 477714 71396.4 -16 968.1 108 287.6 125 255.7 -2936.5  -151318.2 113 646.4 264 964.5 17 090.1
Set  -187035.7 -33597.6 53811.8 87 409.4 -26 765.5 46 759.0 73524.5 -18 966.2 108 056.3 127 022.5 -31926  -1499295 1113457 2612752 18 650.3
Dez -192779.7 -34788.8 54 010.0 88798.8 -27911.4 46 809.1 747204 -25279.8 108 245.9 133 625.7 -3641.5 -146 243.9 109 581.8 255 825.7 17 174.4
13 Mar  -193939.4 -35288.2 54719.6 90 007.8 -28 479.0 47 470.3 75949.3 -28891.8 110 942.1 139 834.0 -3550.9  -143290.6 109 625.5 252 916.1 17 082.2
Jun -198 475.9 -33427.8 54739.2 88 167.0 -26 542.9 474449 73987.8 -31802.7 109 503.8 141 306.5 -3116.2 -143 545.9 106 561.1 250 107.1 13416.9

1) Estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagao de fluxos mensais e nos ultimos dados anuais obtidos através dos inquéritos ao investimento direto. Inclui investimento imobiliario. / Quarterly estimates
by Banco de Portugal based on the available monthly figures on transactions and on the available annual figures obtained from the direct investment surveys. Includes real estate investment.
(2) Valores liquidos. / Net figures.

(3) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulag&o de fluxos mensais. / For some items includes estimates by Banco de Portugal based on accumulation of monthly flows.

C.3.2 INVESTIMENTO DIRETO®" DIRECT INVESTMENT®
Por setor institucional da empresa residente e tipo de operagao By institutional sector of the resident company and type of operation
Posigdes em fim de periodo End-of-period positions

Fonte / Source: Banco de Portugal 100 euros

De Portugal no exterior Do exterior em Portugal

Por setor institucional Por tipo de oper: Por setor institucional Por tipo de operagédo
tras Outros No capital de empresas e Outros capitais ras No capital de empresas e Outros capitais

instituicbes setores lucros reinvestidos instituicoes lucros reinvestidos
::;li:g:z Disponibili- | Responsabi- Disponibili- | Responsabi- rfrllnoannectzlr’i:z Disponibili- | Responsabili- Disponibili- | Responsabi-
dades sobre | lidades face | dades sobre | lidades face dades sobre | dades face a | dades sobre lidades
afiliadas a afiliadas El[ELE a afiliadas investidores | investidores | investidores face a
diretos diretos diretos | investidores
diretos
Portuguese investment abroad Foreign investment in Portugal
Total By institutional sector By type of operation Total By institutional sector By type of operation
Other | Other sectors | Equity capital and reinvested Other capital Other | Other sectors | Equity capital and reinvested Other capital

monetary earnings monetary earnings

financial - - - S financial P~ - -
it Claims on Liabilities Claims on Liabilities it Claims on Liabilities Claims on Liabilities
institutions affiliated to affiliated affiliated to affiliated institutions direct to direct direct to direct
enterprises enterprises enterprises enterprises investors investors investors investors
1=243=4+5+6-7 2 3 4 5 6 7 8=9+10=-11+ 9 10 " 12 13 14
12-13+14

09 Mar 46 624.2 6731.7 39 892.6 411071 0.0 72204 1703.2 74 661.2 2575.7 72085.5 0.0 67 808.1 6991.1 13 844.2
Jun 47 2143 6275.5 40938.9 41755.2 0.0 72241 1765.0 77 044.3 28282 74 216.1 0.1 69 618.4 7499.0 14 925.0
Set 46727.9 5843.0 40 884.9 41 450.0 0.0 71314 1853.4 787745 2976.2 75798.3 0.1 71399.3 8154.6 15529.8
Dez 47 529.8 6023.5 41506.2 42197.6 0.0 6881.0 1548.9 79 626.3 30223 76 604.0 0.1 72584.3 8511.1 15 553.2
10 Mar 50 174.2 6766.3 43 407.9 44 376.1 0.0 7541.0 1742.9 81896.6 29275 78 969.1 0.1 74 828.7 84349 15502.9
Jun 51366.2 7129.6 44 236.5 45088.2 0.0 79521 1674.2 81889.3 27489 79 140.4 0.0 74 564.7 8843.2 16 167.8
Set 50 639.9 8750.0 41889.9 43747.0 0.0 83148 1421.8 83724.6 3087.0 80 637.6 0.0 75 959.2 90734 16 838.9
Dez 499417 92526 40 689.1 427585 0.0 8139.3 956.0 83584.8 3121.2 80463.6 0.0 77 114.7 10 856.0 17 326.1
1 Mar 54125.5 9009.3 45 116.2 46 664.9 0.0 8434.5 974.0 85 596.6 3120.7 82475.9 20 77984.7 97843 17 398.2
Jun 54 845.5 87347 46 110.7 47 204.5 0.0 8685.2 1044.3 88 225.0 3138.8 85086.2 20 79997.0 95222 177522
Set 57 071.5 8153.4 48918.0 49 561.5 0.0 8622.3 11123 87 004.1 27883 84215.8 20 78108.2 9622.3 18 520.3
Dez 55823.3 76254 48197.9 44 652.5 0.0 12514.0 13433 86 427.5 2670.5 83756.9 20 77601.3 9448.0 18 276.3
12 Mar 54 562.7 7906.0 46 656.7 42079.6 3.8 14 110.9 1624.0 84 666.9 2693.3 81973.6 2.1 72285.3 70745 19 458.1
Jun 54 756.8 7654.2 47102.6 41907.3 42 14 406.7 1553.0 85416.0 2793.8 82622.1 2.1 72880.8 7581.0 20 118.2
Set 53811.8 6804.9 47 006.9 41239.7 4.1 14 562.4 1986.1 87 409.4 3026.1 84 383.3 22 753223 8716.6 20 805.8
Dez 54 010.0 7051.3 46 958.7 41377.8 4.1 14 455.9 1819.6 88798.8 3453.8 85345.1 2.1 76 316.6 98222 22306.5
13 Mar 54719.6 7121.0 47 598.6 41549.9 4.1 14 563.9 1390.1 90 007.8 3613.3 86 394.5 21 77762.6 10 406.8 22654.0
Jun 54739.2 7203.1 47 536.1 417047 3.8 147149 1676.5 88 167.0 3535.8 84 631.2 21 76 281.4 11 165.3 23053.0

(1) Estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagao de fluxos mensais e nos Ultimos dados anuais obtidos através dos inquéritos ao investimento direto. Inclui investimento imobiliario. / Quarterly estimates
by Banco de Portugal based on the available monthly figures on transactions and on the available annual figures obtained from the direct investment surveys. Includes real estate investment.
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C.3.31

INVESTIMENTO DE CARTEIRA - ATIVOS
Por tipo de instrumento e por setor institucional
do investidor residente

Posigdes em fim de periodo

PORTFOLIO INVESTMENT - ASSETS
By type of instrument and institutional sector of the resident investor
End-of-period positions

Fonte / Source: Banco de Portugal 100 euros

)

Agdes e outras panicwpagées”’

Obrigagdes e outros titulos de divida de longo prazu(2

Titulos de divida de curto prazom

Autoridades | Administragdes Outras | Outros setores Autoridades | Administragoes Outras | Outros setores Autoridades | Administragoes Qutras | Outros setores
monetarias publicas”’ instituicoes residentes monetarias publicas“” instituicbes residentes monetarias publicasm instituicbes residentes
(4)(5) financeiras (4)(5) financeiras (4)(8) financeiras
monetarias® monetarias® monetarias®
Total Shares and other equity(" Long-term debt securities(® Short-term debt securities(®
Monetary General Other | Other resident Monetary General Other | Other resident Monetary General Other | Other resident
authorities government(“ moneta_ry sectors authorities government“' moneta_ry sectors authorities government“’) m_one!a_w sectors
(@)(5) financial @)5) financial “)5) financial
institutions® institutions®) institutions®)
1=2+..4+13 2 3 4 5 6 7 8 9 10 1 12 13
09 Mar 128 770.0 0.0 1636.2 4053.7 154115 13513.8 1576.1 35018.9 53 058.3 1166.8 4.9 1033.0 2296.6
Jun 135789.3 0.0 1584.2 4537.0 17 195.1 137122 20176 37 606.8 55 236.1 12924 9.2 637.0 1961.7
Set 145915.1 0.0 1638.6 4620.1 18 860.5 13 855.8 2195.8 42001.9 59 186.4 408.3 4.9 11391 2003.7
Dez 146 247.4 0.0 1757.9 50154 19 925.7 13 349.2 1772.8 41857.2 59 861.5 240.0 4.9 455.9 2006.9
10 Mar 158 498.6 0.0 2169.5 5133.1 21116.4 16 134.8 1483.3 46 528.7 61862.5 26.9 104.9 2084.0 1854.6
Jun 154 922.3 0.0 1877.4 4820.4 20307.5 17 755.8 1929.1 45 388.9 59 432.5 49.9 4.9 1319.9 2036.1
Set 151 920.5 0.0 1830.2 4403.3 20759.6 18117.4 1665.1 42 286.0 58 159.4 34.6 4.9 217.2 25427
Dez 145 796.6 0.0 2278.8 4169.6 20786.3 17 039.5 1691.1 39521.2 54 289.5 11.4 4.9 32205 2683.9
11 Mar 135 859.0 0.0 1868.7 4256.5 20288.3 16 255.7 1830.8 34 281.7 50 546.4 1422.0 4.9 2526.8 25772
Jun 126 613.1 0.0 21551 42409 18 288.5 10977.7 1367.9 33121.6 45926.3 4190.0 4.9 3187.1 3153.1
Set 121641.2 0.0 20722 43413 15891.2 13 603.3 1661.3 30726.6 431427 3480.6 4.9 2964.6 37526
Dez 114 226.5 0.0 1949.3 4014.1 154705 144216 21454 26 948.8 39707.3 35283 4.9 2557.3 34791
12 Mar 116 886.7 0.0 1468.0 44979 15768.4 174235 2663.3 26 653.9 40075.1 1488.3 4.9 32339 3609.4
Jun 108 287.6 0.0 14711 4 557.4 14 228.4 16 412.6 3078.3 211115 38 890.1 941.1 49 3196.6 4395.6
Set 108 056.3 0.0 1413.0 4802.7 14700.0 17 194.8 3507.7 19047.5 39716.3 868.3 4.9 2939.6 3861.5
Dez 108 245.9 0.0 13389 5417.8 14 715.7 17 933.5 3461.4 18 232.6 39935.2 925.6 6.1 2466.4 38127
13 Mar 110 942.1 0.0 15633.5 5853.1 15817.4 18 898.2 3390.0 197291 38738.8 3827 6.3 26727 39204
Jun 109 503.8 0.0 1921.6 5437.2 15 963.2 19 286.4 32087 18 884.5 38 642.6 349.6 6.3 1594.9 4208.8

(1) Inclui, nomeadamente, agdes, unidades de participagédo em fundos de investimento e outros titulos de participagao no capital, como os “Depositary receipts”. | Includes, namely, shares, stocks, investment trust units and other participation
or similar documents, such as “Depositary receipts”.

(2) Inclui obrigagdes e outros titulos de divida publica ou privada, tais como, certificados de depésito de prazo superior a um ano, titulos de participagéo e outros titulos de divida de prazo superior a um ano. / Includes bonds and notes and
public or private debt securities, such as negotiable certificates of deposit with maturities of more than one year, participation certificates and other securities with maturities of more than one year.

(3) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de deposito ndo superior a um ano e outros titulos de prazo ndo superior a um ano. / Includes, namely, Treasury bills, commercial paper, negociable certificates of
deposit with original maturities of one year or less and other securities with maturities of one year or less.

(4) Sobre o contetido, ver notas no fim da publicagao. / For information on coverage see notes at the end of this publication.

(5) A partir de janeiro de 1999, inclui as aplicagdes em titulos em euros ou emitidos por residentes na area do euro, as quais deixaram de ser consideradas “Ativos de reserva”. / Since January 1999 it includes transactions on securities
denominated in euros or issued by euro area residents, which can no longer be classified as “Reserve assets”.

C.3.3.2 INVESTIMENTO DE CARTEIRA - PASSIVOS
Por tipo de instrumento e por setor institucional do emitente residente

Posiges em fim de periodo

PORTFOLIO INVESTMENT - LIABILITIES
By type of instrument and institutional sector of the resident issuer
End-of-period positions

Fonte / Source: Banco de Portugal 10° euros

Agodes e outras panicipac_;()esm

Obrigagdes e outros titulos de divida de longo prazo‘27

Titulos de divida de curto prazo‘3’

Outras
instituicdes

Outros setores

re:

sidentes

Autoridades

financeiras
monetarias®

monetarias®

Administragdes

publicas®

Outras
instituicées
financeiras

monetarias®

Outros setores
residentes

Autoridades

(4)

Administragcdes

(4)

Outras

monetarias’

publicas'

instituicdes
financeiras

monetarias®

Outros setores
residentes

Total Shares and other equity(" Long-term debt securities® Short-term debt securities(®)
Other monetary Other resident Monetary General Other monetary Other resident Monetary General Other monetary Other resident
financial sectors authorities® government() financial sectors authorities® government) financial sectors
institutions®) institutions® institutions®
1=2+..411 2 3 4 5 6 7 8 9 10 1
09 Mar 190 092.1 1854.1 426186 0.0 81737.3 30080.3 13987.7 0.0 10 997.6 1765.9 7050.8
Jun 204 175.7 2372.0 44 831.5 0.0 85057.7 36 347.0 14 621.9 0.0 12 835.1 143.2 7967.2
Set 210 153.9 3489.2 47 458.8 0.0 82 367.9 40026.8 14 622.4 0.0 13 599.0 687.3 79026
Dez 217 0471 3044.3 46 643.4 0.0 83201.0 44 4243 14 112.6 0.0 16 737.8 1188.2 7695.5
10 Mar 222902.4 2657.1 47 326.9 0.0 86 018.6 47 135.9 13 666.3 0.0 14 130.9 3803.1 8 163.6
Jun 200999.4 2138.0 44 062.0 0.0 75955.3 411704 13303.9 0.0 12833.9 2576.7 8959.2
Set 200 796.5 1703.8 45462.3 0.0 792324 38697.8 14 373.0 0.0 12104.8 486.6 87357
Dez 197 857.6 1620.2 45506.7 0.0 77 336.6 38828.3 14 921.3 0.0 10 624.5 360.8 8659.3
11 Mar 187 777.6 1689.0 417743 0.0 75074.2 37639.2 14 483.1 0.0 6716.2 165.9 10 235.6
Jun 167 5471 1438.3 399441 0.0 58 697.1 34018.3 15281.5 0.0 6580.1 122.7 11 465.1
Set 156 326.6 820.4 35826.2 0.0 57 153.0 311933 16 208.0 0.0 34705 101.0 11 554.2
Dez 145 939.8 573.3 33781.9 0.0 52911.1 29096.0 16 467.5 0.0 1291.6 23.0 117955
12 Mar 138 670.1 774.8 33411.0 0.0 53 444.8 219511 15607.3 0.0 290.8 11704 12019.9
Jun 125 255.7 930.3 26 104.7 0.0 51313.6 17 559.7 15730.6 0.0 207.2 13313 12078.3
Set 127 022.5 13283 25641.9 0.0 55 044.6 15 806.2 15312.6 0.0 480.1 13294 12 079.3
Dez 133 525.7 21343 260973 0.0 60513.7 16 606.9 13700.9 0.0 266.1 1039.6 13 167.0
13 Mar 139 834.0 2368.8 27 083.9 0.0 63 764.0 17 126.6 14 4431 0.0 1238.4 1030.6 12778.6
Jun 141 306.5 2104.4 274748 0.0 64 662.9 15 360.1 16 101.0 0.0 1195.7 927.5 13 480.1

(1) Inclui, nomeadamente, agoes, unidades de participagao em fundos de investimento e outros titulos de participagéo no capital, como os “Depositary receipts”. | Includes, namely, shares, stocks, investment trust units and other participation
or similar documents, such as “Depositary receipts”.

(2) Inclui obrigagdes e outros titulos de divida publica ou privada, tais como, certificados de depésito de prazo superior a um ano, titulos de participagéo e outros titulos de divida de prazo superior a um ano. / Includes bonds and notes and
public or private debt securities, such as negotiable certificates of deposit with maturities of more than one year, participation certificates and other securities with maturities of more than one year.

(3) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de deposito ndo superior a um ano e outros titulos de prazo ndo superior a um ano. / Includes, namely, Treasury bills, commercial paper, negociable certificates of
deposit with original maturities of one year or less and other securities with maturities of one year or less.

(4) Sobre o contetido, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.
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C.3.3.3 INVESTIMENTO DE CARTEIRA - PASSIVOS®
Por zona econdmica e pais de origem

Posigoes em fim de periodo

PORTFOLIO INVESTMENT - LIABILITIES®
By economic area and country of origin®
End-of-period positions

Fonte / Source: Banco de Portugal

10° euros

Unido Europeia Off-shores® Por memodria:
A R 3 OCDE
Total Area do euro Reino Unido
‘ Total ‘ Alemanha ‘ Espanha ‘ Franca ‘
Total European Union USA Switzerland Off-shores® Rest of the Memo item:
Total Euro area | United Kingdom world OECD
Total Germany Spain France
1=2+8+..+11 2 3 4 5 6 7 8 9 10 1" 12
09 Mar 190 092.1 164 725.3 149 812.9 33361.1 12877.4 48 493.9 13023.7 7807.4 270.6 2200.5 15088.3 180 784.5
Jun 204 175.7 177 047.7 161754.3 35641.2 14 500.5 52798.0 13 556.1 8327.2 304.7 21532 16 342.8 194 784.4
Set 210 153.9 181 592.1 166 278.5 36217.4 15862.3 54 426.5 13813.0 89829 347.8 2009.3 172218 200 982.3
Dez 217 0471 188 154.3 173 230.2 37 300.4 16 997.9 57719.4 13690.1 8827.3 357.6 1826.6 17 881.4 208 196.8
10  Mar 222902.4 1965 452.8 180 037.8 39 184.2 19 368.9 59 040.0 14 024.7 10 323.0 1494.9 22457 13 386.0 218 248.2
Jun 200 999.4 175176.3 161 314.1 35999.6 18017.9 53 550.4 12557.1 9029.5 1251.0 22417 13 300.8 195 104.8
Set 200 796.5 174 098.6 160 393.6 36 737.9 18 781.1 53955.1 12 350.8 8779.9 1179.3 24874 14 251.3 193 539.0
Dez 197 857.6 170 151.3 156 584.5 36 778.3 19133.2 53 345.8 12167.4 8611.6 1080.1 2728.0 15 286.6 189 133.8
11 Mar 187 777.6 162 542.8 149 845.6 35243.1 18 371.0 51257.4 113739 7 966.1 1038.2 2564.9 13 665.6 180 354.1
Jun 167 547.1 144 222.2 132 480.2 31073.0 16 131.8 449425 10 543.3 7539.8 909.6 2350.3 125251 160 624.2
Set 156 326.6 135 158.7 124 501.1 29259.1 15219.2 42503.1 95533 6708.1 859.2 21456 11455.1 150 062.7
Dez 145 939.8 126 184.9 116 257.0 273422 14 286.4 39726.7 8894.2 6288.4 808.2 2008.7 10 649.7 140 174.9
12 Mar 138 670.1 119 450.0 109 798.2 25787.2 134755 37 332.0 8657.9 62324 762.2 1946.6 10278.9 133 073.6
Jun 125 255.7 108 840.4 100 515.5 23611.0 12103.0 34 4457 74624 4980.8 678.8 1655.9 9099.9 120 157.7
Set 127 022.5 110 489.1 102 095.8 239845 122727 35022.6 75227 49759 687.7 1667.5 9202.1 121 855.0
Dez 133525.7 116 182.9 107 378.5 25229.4 129125 36 851.6 7889.9 5210.8 7237 1750.1 9658.3 128 107.0
13 Mar 139 834.0 123 962.1 112 195.6 23928.1 13 557.9 29 367.6 11 150.8 2458.0 370.4 3627.7 94157 131 850.4
Jun 141 306.5 125 275.7 113 399.6 241823 13 695.0 29654.7 11 256.2 24709 3729 3667.6 9519.4 133213.0

(1) A distribuigdo geografica tem por base informagéo referente ao Gltimo detentor, incorporando os dados disponibilizados pelo Fundo Monetario Internacional (Coordinated Portfolio Investment Survey). Para detalhes adicionais, ver notas
no fim da publicagdo. / The geographical breakdown is based on information regarding the last owner, incorporating the data available in the Internationl Monetary Fund (Coordinated Portfolio Investment Survey). For additional details see

notes at the end of this publication.

C.34

Posigdes em fim de periodo

Fonte / Source: Banco de Portugal

DERIVADOS FINANCEIROS™
Por setor institucional do investidor residente

ridades monetéria:

Administragdes publicas?®

FINANCIAL DERIVATIVES™
By institutional sector of the resident investor

End-of-period positions

108 euros
s setores residentes

Total General government® Other resident sectors

1 2 3 4 5

09 Mar -195.8 -0.2 -72.9 -151.4 287
Jun -401.7 -0.9 -56.6 -365.3 211

Set -529.3 -1.0 -66.6 -484.0 223

Dez -443.7 32 -47.1 -382.2 -17.6

10 Mar -628.3 -1.5 28 -582.7 -46.9
Jun -889.5 -2.4 2285 -947 .1 -168.5

Set -1508.5 -2.6 78.5 -1469.0 -115.4

Dez -1130.9 1.0 11.9 -1146.1 -97.6

11 Mar -1562.4 1.6 -11.9 -1457.8 -94.3
Jun -1865.9 -0.0 -51.5 -1749.8 -64.6

Set -2300.0 -0.9 202.4 -2465.2 -36.2

Dez -2399.7 0.0 408.2 -2756.0 -52.0

12 Mar 27414 1.1 301.9 -2995.0 -49.4
Jun -2936.5 1.1 662.0 -3613.1 13.6

Set -3192.6 0.2 593.5 -3789.2 29

Dez -3641.5 -0.5 397.4 -4 045.1 6.7

13 Mar -3550.9 -1.4 295.2 -3 866.3 216
Jun -3116.2 1.6 155.2 -3 306.5 33.5

(1) Valores liquidos. / Net figures.

(2) Sobre o contetido, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.
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C.3.51

OUTRO INVESTIMENTO

Por setor institucional do investidor residente

Posigdes em fim de periodo

Fonte / Source: Banco de Portugal

Passivos

Autoridades monetarias®®

(3)

Administragbes pt]b\icas“’

instituigdes financeiras

OTHER INVESTMENT®

End-

By institutional sector of the resident investor

of-period positions

10° euros
s setores residentes

Passivos Passivos Passivos Passivos

Total Monetary authorities®®) General government(®) Other monetary financial institutions® Other resident sectors

Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities

1=3+5+7+9 2=4+6+8+10 3 4 5 6 7 8 9 10

09 Mar 105 315.6 196 561.6 13183 171724 43312 7 560.3 63 250.5 147 796.0 36 415.7 24 033.0
Jun 102191.3 190 794.6 13223 13 667.8 4249.0 79724 61330.9 144 492.1 35289.2 24 662.3

Set 99 570.0 196 107.0 15634.7 20 296.0 4180.5 8636.8 59 258.5 142 854.2 34 596.4 24 320.0

Dez 104 309.9 198 431.7 25734 23 440.1 4319.8 8628.2 62 400.5 141584.0 35016.2 24779.4

10 Mar 109 401.6 210790.9 2478.1 277127 4464.6 8698.0 66 907.6 148 407.7 35551.3 25972.7
Jun 112 685.7 234 333.7 19433 58 087.4 46315 8625.1 69 331.4 140 548.6 36 779.6 27072.6

Set 114 665.9 229 280.1 2470.0 61293.7 4588.9 10 134.7 67 482.0 130 975.8 40 124.9 26 875.9

Dez 111 556.2 225659.9 2869.4 59 970.8 4330.7 8296.2 64 313.9 130 140.5 40042.2 27252.3

11 Mar 109 401.1 224 904.5 23949 60 374.5 49231 8769.0 612254 126 500.8 40857.8 29 260.2
Jun 111 460.1 233199.6 2846.3 57317.4 6 605.0 28517.5 60 819.0 119 546.8 41189.8 27817.9

Set 110 630.8 239934.1 23122 57 293.7 6672.8 39 802.1 59 016.6 114 672.8 42629.1 28 165.6

Dez 109 433.1 2406123 15637.7 60 952.6 6720.1 44 500.1 62720.9 105 818.5 384543 293411

12 Mar 110 384.4 254 380.6 1894.6 74 567.8 6455.1 482743 65 305.0 101 158.0 36 729.7 30380.6
Jun 113 646.4 264 964.5 18283 74353.3 6523.9 63874.9 68 023.0 98 080.3 372713 28 656.0

Set 111 345.7 261275.2 13223 717527 6413.2 67 486.3 66 201.5 92 650.6 37 408.7 29 385.6

Dez 109 581.8 255 825.7 1478.1 66 026.3 71101 70994.2 62 759.5 90 228.8 38234.1 28576.4

13 Mar 109 625.5 252916.1 1638.8 632255 7100.5 73 006.7 62601.9 88 276.1 38284.3 28407.8
Jun 106 561.1 250 107.1 1543.4 62947.8 7 480.3 75002.8 58 287.2 84922.7 39 250.2 27 233.7

(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais. / For some items includes estimates by Banco de Portugal based on accumulation of monthly flows.
(2) A partir de janeiro de 1999, inclui os ativos e passivos face a residentes na area do euro ou denominados em euros, os quais deixaram de ser considerados “Ativos de reserva”. / Since January 1999, it includes those assets and liabilities
on euro area residents or denominated in euros, which can no longer be classified as “Reserve assets”.

(3) Sobre o contetido, ver notas no fim da publicagao. / For information on coverage see notes at the end of this publication.

C.35.2

OUTRO INVESTIMENTO™
Autoridades monetarias®® e administragdes publicas®?, por prazo

Valores liquidos

Fonte / Source: Banco de Portugal

OTHER INVESTMENT®
Monetary authorities®® and general government®, by maturity

Net figures

108 euros

Autoridades monetarias ‘ Administragées publicas

Ativos Passivos ‘ Ativos Passivos

De longo prazo De curto prazo De longo prazo De curto prazo De longo prazo De curto prazo De longo prazo De curto prazo

Monetary authorities General government

Assets Liabilities Assets Liabilities

Long-term Short-term Long-term Short-term Long-term Short-term Long-term Short-term

1 2 3 4 5 6 7 8

09 Mar 136.1 1182.2 0.0 171724 3243.0 1088.2 7 546.2 14.1
Jun 136.1 1186.2 0.0 13 667.8 31485 1100.5 7740.2 232.2

Set 136.1 1398.5 0.0 20296.0 3074.0 1106.5 82225 414.3

Dez 136.1 24373 0.0 234401 3102.9 1216.9 83929 235.3

10 Mar 136.1 23420 0.0 27712.7 3208.0 1256.7 8505.0 192.9
Jun 136.1 1807.2 0.0 58 087.4 3788.2 843.3 8529.6 95.5

Set 136.1 23339 0.0 61293.7 3748.0 840.8 8491.8 1642.9

Dez 223.6 26458 29.2 59941.7 3801.5 529.2 7907.9 388.3

11 Mar 223.6 2171.2 29.2 60 345.3 4370.7 552.4 8354.3 414.8
Jun 223.6 26226 29.2 57 288.2 4349.3 22558 28 005.9 511.6

Set 223.6 2088.6 29.2 57 264.5 4446.5 2226.3 39 206.6 595.5

Dez 223.6 13141 0.0 60 952.6 45251 2195.1 43 088.4 14117

12 Mar 223.6 1671.0 0.0 74 567.8 44729 19822 45 889.4 23848
Jun 223.6 1604.7 0.0 74 353.3 4584.4 1939.4 61390.3 24846

Set 223.6 1098.7 0.0 71752.7 45129 1900.3 67 012.5 473.8

Dez 223.6 1254.5 0.0 66 026.3 52121 1898.0 70638.8 355.4

13 Mar 223.6 14153 0.0 63 225.5 5274.6 18259 72517.6 489.1
Jun 223.6 1319.8 0.0 62947.8 5682.6 1797.7 74 643.7 359.2

(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagdo de fluxos mensais. / For some items includes estimatives by Banco de Portugal based on accumulation of
monthly flows.

(2) Sobre o contetido, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.

(3) A partir de janeiro de 1999, inclui os ativos e passivos face a residentes na area do euro ou denominados em euros, os quais deixaram de ser considerados “Ativos de reserva”. / Since January 1999, it includes those assets and liabilities
on euro area residents or denominated in euros, which can no longer be classified as “Reserve assets”.
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C3.53

OUTRO INVESTIMENTO®"
Outras instituigdes financeiras monetarias® e outros setores residentes, por prazo
Valores liquidos

OTHER INVESTMENT
Other monetary financial institutions? and other resident sectors, by maturity
End-of-period positions

10° euros

0s setores residentes

Passivos

Fonte / Source: Banco de Portugal

De longo prazo

De curto prazo De longo prazo De curto prazo De longo prazo De curto prazo do qual:

Créditos comerciais

De longo prazo De curto prazo do qual:

Créditos comerciais

Other monetary financial institutions Other resident sectors

Assets Liabilities Assets Liabilities

Long-term Short-term Long-term Short-term Long-term Short-term of which: Long-term Short-term of which:

Trade credits Trade credits

1 2 3 4 5 6 7 8 9 10

09 Mar 14 525.7 48724.8 63 258.4 84 537.5 1680.5 34735.1 9208.1 13 485.5 10 547.5 9433.2
Jun 14 244.6 47 086.3 62 279.1 82213.0 1682.0 33607.2 92153 13 236.3 11426.0 10378.1

Set 152747 43 983.7 61118.1 81736.1 1689.9 32 906.6 9961.0 13174.3 11145.7 9979.1

Dez 20280.7 42 119.8 62736.3 78 847.7 1765.7 33 250.5 10 349.1 13 375.9 11 403.5 10322.9

10 Mar 212443 45 663.3 62 533.0 85 874.7 1765.8 33785.5 10 669.8 13 999.9 119727 10953.2
Jun 22774.8 46 556.6 62 436.3 781123 1825.6 34 954.0 10 363.6 14 258.2 12814.4 11829.2

Set 22560.4 44 921.6 61287.2 69 688.5 3804.3 36 320.6 10 685.0 14 383.2 124927 114261

Dez 21771.6 425423 53391.3 76 749.2 38144 36227.8 11 155.5 14 560.2 126921 11620.1

11 Mar 24 546.2 36 679.2 58 383.5 68 117.3 38115 37 046.3 11614.8 14944.8 143153 13 168.0
Jun 25111.2 35707.8 53 663.4 65 883.4 3846.3 37 343.5 11933.0 14 586.7 13231.2 121085

Set 24 277.6 34739.0 52 040.0 62 632.8 3865.7 38763.3 12 563.3 14 480.0 13 685.6 12 556.3

Dez 231175 39603.4 48 011.7 57 806.8 18614 36 592.9 12032.5 14 484.9 14 856.2 12954.6

12 Mar 225421 42762.9 47 450.2 53707.8 1856.5 348731 12 555.5 14 473.9 15 906.7 13 808.6
Jun 24 095.6 43 927.4 45337.9 52742.4 1877.0 35394.3 13210.9 14 403.9 14 252.2 12908.7

Set 24 593.8 41607.7 42948.0 49702.6 1869.4 35539.2 13 168.2 14 181.5 15 204.1 137821

Dez 24 454.0 38 305.4 43078.8 47 150.1 1863.7 36 370.3 124156 13.908.4 14 668.0 13 198.1

13 Mar 26 613.1 35988.8 41236.5 47039.7 1876.6 36 407.8 129176 13892.0 145158 12 963.3
Jun 24106.3 34 180.9 36 144.3 487784 1879.9 37370.3 14 216.9 13 806.9 13426.8 11 870.6

(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulag&o de fluxos mensais. / For some items includes estimates by Banco de Portugal based on accumulation of monthly flows.

(2) Sobre o contetdo ver notas no fim da publicagéo. / For information on coverage see notes at the end of this publication.

C3.6

ATIVOS DE RESERVA™

Posigoes em fim de periodo

Fonte / Source: Banco de Portugal

Ouro

Direitos

Posicédo de

RESERVE ASSETS"
End-of-period positions

10° euros

monetario® de saque | reserva no

especials Al Numerério e depdsitos Derivados Ouro em
Total Junto de Junto de Agdes e Titulos Bpagceics m;lr}:caar:str(;e
autoridades outras outras par- de divida de divida ¥ Y

monetarias® instituicoes ticpagﬁes‘m de longo de curto

financeiras prazo® prazo(”)

monetarias
Total Monetary Special Reserve Foreign exchange® Other | Memo item:
gold® dra_wing position in T N — - . assets -

rights the IMF otal Currency and deposits Securities F{naqma\ Gold in
Total With With other Total Shares Long-term Short-term derivatives thou:fa;g;
monetary mpneta_ry and other debt debt ounces

authorities® | financial equity® | securities® | securities”)

institutions

1=2+..+5+14 2 3 4 5=6+9+13 6=7+8 7 8 9=10+11+12 10 1 12 13 14 15
09 Mar 9399.4 8488.5 89.5 129.1 692.3 1.6 1.2 10.4 679.8 0.0 679.8 0.0 0.9 0.0 12299
Jun 8990.8 8187.6 87.8 170.4 545.0 415 205 21.0 503.5 0.0 503.5 0.0 0.0 0.0 12298
Set 10 038.5 8409.0 900.9 200.1 528.4 69.2 30.3 38.8 459.2 0.0 459.2 0.0 0.0 0.0 12298
Dez 11 096.3 94245 907.1 234.1 530.6 169.2 05 168.6 361.4 0.0 361.4 0.0 0.0 0.0 12298
10 Mar 12091.0 10 122.9 938.8 220.9 808.4 171.6 20.8 150.8 637.7 0.0 637.7 0.0 -0.9 0.0 12298
Jun 14 926.0 124323 1004.0 296.4 1193.3 3421 -1.0 343.1 855.4 0.0 855.4 0.0 -4.2 0.0 12298
Set 147016 11813.2 950.3 252.0 1686.1 433.5 375 396.0 1254.0 0.0 1254.0 0.0 -1.4 0.0 12298
Dez 156717.5 12979.5 964.3 267.4 1506.3 216.9 422 174.7 1290.1 0.0 1290.1 0.0 -0.7 0.0 12 298
11 Mar 153126 12 386.5 883.4 303.2 1739.5 370.6 39.2 331.4 1370.5 0.0 1370.5 0.0 -1.5 0.0 12297
Jun 15079.0 12 830.8 876.2 300.7 10713 190.2 3.1 187.1 881.3 0.0 881.3 0.0 -0.2 0.0 12297
Set 16 686.3 14 835.5 916.0 314.2 620.7 15.9 3.2 12.7 605.1 0.0 605.1 0.0 -0.3 0.0 12297
Dez 16 490.4 14 964.2 940.5 322.4 263.3 14 1.2 0.2 261.8 0.0 261.8 0.0 0.1 0.0 12297
12 Mar 16 826.6 152911 920.1 315.4 300.1 57 56 0.2 294.6 0.0 294.6 0.0 -0.2 0.0 12297
Jun 17 090.1 15 330.1 955.3 327.6 477.0 103.9 53.2 50.8 373.0 0.0 373.0 0.0 0.1 0.0 12297
Set 18 650.3 16 938.5 946.0 324.2 4416 371 22.0 15.1 404.7 0.0 404.7 0.0 -0.2 0.0 12297
Dez 17174.4 15 509.1 924.7 316.8 423.8 45 43 0.1 419.3 0.0 419.3 0.0 0.0 0.0 12297
13  Mar 17 082.2 15 389.6 927.6 317.9 4471 78.2 24 75.8 369.1 0.0 369.1 0.0 -0.1 0.0 12297
Jun 13416.9 113125 912.3 3127 879.4 245.0 33 2417 633.7 0.0 554.8 79.0 0.7 0.0 12297

(1) A partir de janeiro de 1999 sao considerados ativos de reserva apenas os ativos do Banco de Portugal face a nao residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a uma quebra de série.
/ From January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the series.

(2) A pregos de mercado. / At market prices.

(3) A partir de janeiro de 1999 inclui apenas ativos sobre nao residentes na area do euro em moedas de paises fora da area do euro. / From January 1999 onwards, includes only assets on euro area non-residents denominated in non-euro
area currencies.

(4) Inclui depésitos junto do Banco de Pagamentos Internacional (BIS) e do Fundo Monetario Internacional (FMI). / Includes deposits with Bank for International Settlements (BIS) and International Monetary Fund (IMF).

(5) Inclui, nomeadamente, agdes, unidades de participagédo em fundos de investimento e outros titulos de participagdo no capital, como os “Depositary receipts”. | Includes, namely, shares, investment trust units and other participation or
similar documents such as “Depositary receipts”.

(6) Inclui, nomeadamente, obrigagdes e outros titulos de divida publica ou privada, tais como, certificados de depésito de prazo superior a um ano, titulos de participagéo e outros titulos de divida de prazo superior a um ano. / Includes bonds
and notes and public or private debt securites, such as negotiable certificates of deposit with maturities of more than one year, participation certificates and other securities with maturities of more than one year.

(7) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de depésito de prazo nao superior a um ano e outros titulos de prazo ndo superior a um ano. / Includes, namely, Treasury bills, commercial paper, negotiable
certificates of deposit (with original maturities of one year or less) and other securities with maturities of one year or less.
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C.3.7 POSI(}AO DE INVESTIMENTO INTERNACIONAL® INTERNATIONAL INVESTMENT POSITION®
Decomposigao da variagdo de posicoes Breakdown by change on position

Fonte / Source: Banco de Portugal 100 euros

fim de periodo

20117 2012°
End-of-period Transactions | Price changes | Exchange rate Other End-of-period
positions changes adjustments positions
1 2 3 4 5 6
1 Posigéo de investimento internacional -179 406.1 1786.8 -14914.0 -209.2 -37.2 -192779.7 International investment position
2 Ativos 293 573.5 -6816.6 41154 -947.6 -4 554.1 285 370.6 Asset:
3 Investimento direto de Portugal no exterior®............... 55823.3 1490.4 246.7 -329.1 -3221.3 54010.0 Portuguese direct investment abroad®..........
4 No capital de empresas e lucros reinvestidos....... 44 652.5 -71.2 246.7 -329.1 -3125.2 41373.7 Equity capital and reinvested earnings......................
5 Outros capitai: 11170.7 1561.6 0.0 0.0 -96.1 12 636.3 Other capital
6 Ir i > de carteira 114 226.5 -10320.3 4500.1 -174.4 13.9 108 245.9 Portfolio investment.
7 Acdes e outras participagde: 214339 -601.9 735.1 -106.4 1.7 214723 Shares and other equitiy.....
8 Autoridades monetarias‘® . 0.0 0.0 0.0 0.0 0.0 0.0 Monetary authorities®).
9 Administragdes publicas® 1949.3 -673.1 95.0 -32.3 0.0 1338.9 General government®
10 Outras instituiges financeiras monetarias®.......... 40141 1467.7 4.7 -34.0 -25.3 5417.8 Other monetary financial institutions®..................
" Outros setores residentes. 15 470.5 -1396.6 644.8 -40.1 37.0 147157 Other resident sectors.
12 Titulos de divida de longo prazo..............cc.ccccceees 83223.0 -7324.8 37329 -70.2 1.8 79 562.7 Long-term debt securities.....
13 Autoridades monetérias. 144216 1056.4 24573 -1.7 -0.0 17 933.5 Monetary authoritie
14 Administragées publicas. 21454 1290.7 58.4 -33.1 -0.0 34614 General government.
15 Outras instituigdes financeiras monetarias.............. 26 948.8 -8783.3 79.5 -12.3 -0.0 18 232.6 Other monetary financial institution:
16 Outros setores residentes. 39707.3 -888.6 1137.7 -23.0 1.8 39935.2 Other resident sectors...........
17 Titulos de divida de curto prazo....................... 9569.6 -2393.6 32.1 23 04 7210.8 Short-term debt securities.
18 Autoridades monetarias. 3528.3 -2 600.9 -1.8 -0.0 0.0 925.6 Monetary authoritie:
19 Admini: 6es publica: 4.9 1.2 0.0 0.0 0.0 6.1 General government....
20 Outras instituigdes financeiras monetarias. 25573 -64.0 -29.5 27 -0.0 2466.4 Other monetary financial institutions.
21 Outros setores residente: 34791 270.2 63.4 -0.4 0.4 38127 Other resident sectors.
22 Derivados financeiros®).. . -2399.7 -64.7 -11774 0.0 0.0 -3641.5 Financial derivatives
23 Autoridades monetarias. 0.0 44.0 -44.5 0.0 0.0 -0.5 Monetary authoritie:
24 Administragoes publica: 408.2 -188.4 177.6 0.0 0.0 397.4 General government.
25 Outras institui¢des financeiras monetarias................ -2756.0 -147.7 -1141.4 0.0 0.0 -4 045.1 Other monetary financial institutions..........................
26 Outros setores residentes................... -52.0 227.5 -168.8 0.0 0.0 6.7 Other resident sectors.....................
27 Outro investimento. 109 433.1 1908.4 0.0 -413.0 -1346.8 109 581.8 Other investment
28 Autoridades monetarias. 1537.7 66.7 0.0 -29.2 -97.2 14781 Monetary authoritie:
29 Administragoes publica: 6720.1 442.7 0.0 -27.6 -25.1 71101 General government.
30 Outras institui¢des financeiras monetérias................. 62720.9 310.8 0.0 -117.3 -155.0 62759.5 Other monetary financial institutions................c.cc......
31 Outros setores residentes. 384543 1088.1 0.0 -238.9 -1069.5 38 234.1 Other resident sectors.....................
32 Ativos de reserva. 16 490.4 169.5 545.6 -31.1 0.0 17 174.4 Reserve asset:
33 Ouro monetario 14 964.2 0.0 545.0 0.0 0.0 15 509.1 Monetary gold
34 Direitos de saque especiai 940.5 0.9 0.0 -16.7 0.0 924.7 Special drawing rights.
35 Posi¢éo de reserva no FMI.... 3224 0.0 0.0 5.7 -0.0 316.8 Reserve position in the IMF.................cccoco.
36 Ativos cambiai: 263.3 168.6 0.6 -8.7 0.0 423.8 Foreign exchange.
37 Outros ativos Other asset
38 Passivo 472 979.6 -8 603.4 19029.3 -738.3 -4516.9 478 150.3 Liabilitie:
39 Investimento direto do exterior em Portugal@.............. 86427.5 6938.9 2.7 0.0 -4 564.8 88798.8 Foreign direct investment in Portugal®......................
40 No capital de empresas e lucros reinvestidos..... 77 599.3 6104.3 -2.7 0.0 -7 386.4 76 3145 Equity capital and reinvested earnings......................
41 Outros capitai 8828.2 834.5 0.0 0.0 28216 12484.3 Other capital
42 Ir i ) de carteira 145 939.8 -31178.0 19 032.0 -75.9 -192.1 133 525.7 Portfolio investment.
43 Agbdes e outras participagde; 34 355.2 -6 367.1 269.7 -0.0 -26.3 282315 Shares and other equitiy.
44 Outras instituicdes financeiras monetarias.............. 573.3 1200.8 360.2 0.0 0.0 21343 Other monetary financial institutions.......................
45 Outros setores residentes. 337819 -7 567.9 -90.4 -0.0 -26.3 26 097.3 Other resident sectors.
46 Titulos de divida de longo prazo. 98 474.5 -26 176.6 18 762.3 -72.8 -165.9 90 821.5 Long-term debt securities
47 Autoridades monetarias. Monetary authoritie:
48 Administragdes publica: 529111 -10 806.1 18 454.2 -42.6 -2.9 60513.7 General government...
49 Outras instituigdes financeiras monetarias.............. 29 096.0 -12 368.6 58.7 -16.2 -163.0 16 606.9 Other monetary financial institutions.......................
50 Outros setores residentes.. 16 467.5 -3001.9 249.4 -14.0 -0.0 13700.9 Other resident sectors.
51 Titulos de divida de curto prazo 131101 1365.7 0.0 -3.1 -0.0 14 472.7 Short-term debt securities.
52 Autoridades monetarias. Monetary authoritie:
53 AdministragGes publicas. 1291.6 -10235 0.0 =21 0.0 266.1 General government...
54 Outras instituicdes financeiras monetarias.............. 23.0 1016.7 0.0 -0.1 -0.0 1039.6 Other monetary financial institutions.......................
55 Outros setores residentes. 117955 13725 0.0 -0.9 -0.0 13 167.0 Other resident sectors.
56 Outro investimento, 240612.3 15635.8 0.0 -662.4 240.0 255 825.7 Other investment.
57 Autoridades monetérias. 60 952.6 5033.5 0.0 0.0 40.1 66 026.3 Monetary authoritie:
58 Administragbes publica 44 500.1 26 869.3 0.0 -375.0 -0.2 70994.2 General government.
59 Outras instituigdes financeiras monetérias................. 105 818.5 -15524.7 0.0 -262.1 197.1 90 228.8 Other monetary financial institution
60 Outros setores residentes. 29 341.1 -742.4 0.0 -25.4 3.0 28 576.4 Other resident sectors.

(1) Este quadro é regularmente atualizado apds o apuramento de estatisticas anuais completas da posigdo de investimento internacional, incluindo as componentes de reconciliagdo entre fluxos e posigdes. Para um determinado ano, a
informag&o publicada podera ser revista ocasionalmente, em articulagdo com a revisao da respetiva informagao de fluxos e posi¢des publicada nos capitulos C.2 e C.3. / This table is regularly updated following the calculation of a complete
set of annual international investment position statistics, including the components of the reconciliation between flows and stocks. For a given year, the published information may be occasionally revised, in line with the revision of the respec-
tive flows and stocks data published in chapters C.2. and C.3.

(2) Inclui investimento imobiliario. / Includes real estate investment.

(3) Sobre o conteudo, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.

(4) Valores liquidos. / Net figures.
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ESTATISTICAS CAMBIAIS
EXCHANGE RATE STATISTICS

Taxas de cambio D.1
Exchange rates

Atividade nos mercados de cambios e de produtos derivados D.2
Foreign exchange and derivatives market activity






DA TAXAS DE CONVERSAO IRREVOGAVEIS PARA 0 EURO IRREVOCABLE CONVERSION RATES FOR THE EURO
Fonte / Source: Banco Central Europeu/ European Central Bank x unidades de moeda por 1 euro / x currency units per 1 euro

Moeda Sigla Valor

Currency Code Value

\ 1 2| s
1 Franco belga/Belgian franc BEF 40.3399
2 Marco alemao/Deutsche mark DEM 1.95583
3 Coroa estonia/Estonian kroon(") EEK 15.6466
4 Libra irlandesal/lrish pound IEP 0.787564
5 Dracma grega/Greek drachma® GRD 340.750
6 Peseta espanhola/Spanish peseta ESP 166.386
7 Franco francés/French franc FRF 6.55957
8 Lira italiana/ltalian lira ITL 1936.27
9 Libra cipriota/Cyprus pound® Cyp 0.585274
10 Franco luxemburgués/Luxembourg franc LUF 40.3399
" Lira maltesa/Maltese lira® MTL 0.429300
12 Florim holandés/Dutch guilder NLG 2.20371
13 Xelim austriaco/Austrian shilling ATS 13.7603
14 Escudo portugués/Portuguese escudo PTE 200.482
15 Tolar esloveno/Slovenia tolar® SIT 239.640
16 Coroa eslovaca/Slovak koruna® SKK 30.1260
17 Markka finlandesa/Finnish markka FIM 5.94573

As taxas de conversao irrevogaveis para o euro foram adotadas no dia 31 de dezembro de 1998 pelo Conselho da UE, sob proposta da Comissdo das Comunidades Europeias e apés consulta do Banco Central Europeu, tendo entrado em
vigor as 0:00 horas do dia 1 de janeiro de 1999 (hora local). Nos termos do enquadramento legal aplicavel a utilizagao do euro, a taxa de conversao irrevogavel do euro para cada uma das moedas participantes sera a Unica taxa a utilizar, quer
para a conversao entre o euro e a unidade de moeda nacional, quer para a conversao entre as unidades de moeda nacionais. As taxas irrevogaveis de conversao para o euro ndo podem ser arredondadas e ndo é permitido o célculo de taxas
de conversao inversas. / The irrevocable conversion rates for the euro were adopted on 31 December 1998 by the EU Council, upon a proposal from the Commission of the European Communities and after consultation of the European Central
Bank for effect at 0.00 on 1 January 1999 (local time). In compliance with the legal framework for the use of the euro, the irrevocable conversion rate for the euro for each participating currency is the only rate to be used for conversion either
way between the euro and the national currency unit and also for conversions between national currency units. The irrevocable conversion rates for the euro cannot be rounded and the computation of inverse conversion rates is not permitted.

(1) Em vigor desde 1 de janeiro de 2011 / As from 1 January 2011
(2) Em vigor desde 1 de janeiro de 2001 / As from 1 January 2001
(3) Em vigor desde 1 de janeiro de 2008 / As from 1 January 2008
(4) Em vigor desde 1 de janeiro de 2007 / As from 1 January 2007
(5) Em vigor desde 1 de janeiro de 2009 / As from 1 January 2009

TAXAS DE CAMBIO DE REFERENCIA DO EUROM®@
Valores médios

D.1.1

EURO REFERENCE EXCHANGE RATES"
Averages

Fonte / Source: Coluna/column (1,3,5) Banco Central Europeu / European Central Bank; (2,4,6) Banco de Portugal

Taxa de cambio de referéncia
do euro

Coroa dinamarquesa - DKK

Desvio em relagéo a taxa central
do euro

Taxa de cambio de referéncia
do euro

Litas lituana - LTL

Desvio em relagéo a taxa central
do euro

Taxa de cambio de referéncia
do euro

Moedas do MTC II
Lats letdo - LVL

Desvio em relagéo a taxa central
do euro

ERM Il Currencies

Danish krone - DKK

(Lithuania) Litas - LTL

(Latvia) Lats - LVL

Euro reference exchange rates

Deviation from euro central rate

Euro reference exchange rates

Deviation from euro central rate

Euro reference exchange rates

Deviation from euro central rate

1

2

3

4

5

6

09

7.4462 -0.19 3.4528 0.00 0.7057 0.41

10 7.4473 -0.18 3.4528 0.00 0.7087 0.84
" 7.4506 -0.13 3.4528 0.00 0.7063 0.49
12 Abr 7.4393 -0.28 3.4528 0.00 0.6993 -0.50
Mai 7.4335 -0.36 3.4528 0.00 0.6981 -0.67
Jun 7.4325 -0.37 3.4528 0.00 0.6969 -0.84
Jul 7.4384 -0.29 3.4528 0.00 0.6963 -0.93
Ago 7.4454 -0.20 3.4528 0.00 0.6963 -0.93
Set 7.4539 -0.09 3.4528 0.00 0.6962 -0.94
Out 7.4582 -0.03 3.4528 0.00 0.6962 -0.94
Nov 7.4587 -0.02 3.4528 0.00 0.6962 -0.94
Dez 7.4604 0.00 3.4528 0.00 0.6965 -0.90
13 Jan 7.4614 0.01 3.4528 0.00 0.6978 -0.71
Fev 7.4598 -0.01 3.4528 0.00 0.6999 -0.42
Mar 7.4553 -0.07 3.4528 0.00 0.7013 -0.22
Abr 7.4553 -0.07 3.4528 0.00 0.7006 -0.32
Mai 7.4536 -0.09 3.4528 0.00 0.7002 -0.37
Jun 7.4576 -0.04 3.4528 0.00 0.7019 -0.13
Jul 7.4579 -0.03 3.4528 0.00 0.7024 -0.06
Ago 7.4580 -0.03 3.4528 0.00 0.7027 -0.02
Set 7.4579 -0.03 3.4528 0.00 0.7026 -0.03

(1) Ataxa central do euro para a coroa dinamarquesa, 7.46038 unidades de moeda nacional por euro, foi anunciada no dia 31 de dezembro de 1998, tendo sido estabelecida entre o Banco Central Europeu e o Danmarks Nationalbank. No dia

27 de junho de 2004, o Banco Central Europeu acordou com o Lietuvos Bankas, a taxa central para a lita lituana com o valor 3.4528 unidades de moeda nacional por euro, com efeitos a partir de 28 de junho de 2004. Em 29 de abril de 2005,
o Banco Central Europeu acordou com o Latvijas Banka a taxa central para o lats letdo com o valor de 0.702804 unidades de moeda nacional por euro, com efeitos a partir de 2 de maio de 2005. / The euro central rate for the Danish krone,
7.46038 units of national currency per euro, was announced on 31 December 1998, having been established by the European Central Bank and the Danmarks Nationalbank.The European Central Bank and the Lietuvos Bankas announced
the euro central rate for the litas 3.45280 units of national currency per euro, at 27 June 2004 starting on 28 June 2004. On 29 April 2005, the European Central Bank and the Latvijas Banka defined the euro central rate for the Latvian lats
0.702804 units of national currency per euro, with effect from 2 May 2005.

(2) Um sinal negativo significa que a moeda esté apreciada em relagéo a taxa central. / A minus sign means that the currency is overvalued against the central rate.
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D.1.1.1 TAXAS DE CAMBIO DE REFERENCIA DO EURO (continua)@®)

EURO REFERENCE EXCHANGE RATES (to be continued)®@®
Valores médios

Averages

Fonte / Source: Banco Central Europeu / European Central Bank

ido Europeia (exceto MTC I1)

Lev da Bulgaria Coroa checa Libra esterlina Forint hungaro Zloti polaco Novo leu da Roménia‘" Coroa sueca

CcZK GBP HUF RON SEK

European Union (except ERM II)

(Bulgaria) Lev Czech koruna Pound sterling (Hungary) Forint (Poland) Zloty New Romanian‘" leu Swedish krona

BGN CczK GBP HUF PLN RON SEK

1 2 3 4 5 6 7

09 1.9558 26.435 0.89094 280.33 4.3276 4.2399 10.6193
10 1.9558 25.284 0.85784 275.48 3.9947 4.2122 9.5373
" 1.9558 24.590 0.86788 279.37 4.1206 4.2391 9.0298
12 Abr 1.9558 24.809 0.82188 294.81 4.1782 4.3789 8.8650
Mai 1.9558 25.313 0.80371 293.67 4.2937 4.4412 8.9924

Jun 1.9558 25.640 0.80579 293.57 4.2973 4.4626 8.8743

Jul 1.9558 25.447 0.78827 286.28 4.1837 4.5549 8.5451

Ago 1.9558 25.021 0.78884 278.93 4.0934 4.5176 8.2805

Set 1.9558 24.752 0.79821 284.22 4.1345 4.5022 8.4929

Out 1.9558 24.939 0.80665 282.09 4.1071 4.5624 8.6145

Nov 1.9558 25.365 0.80389 282.26 4.1321 4.5273 8.6076

Dez 1.9558 25.214 0.81237 285.79 4.0956 4.4899 8.6512

13 Jan 1.9558 25.563 0.83271 294.01 4.1424 4.3835 8.6217
Fev 1.9558 25.475 0.86250 292.73 4.1700 4.3839 8.5083

Mar 1.9558 25.659 0.85996 303.01 4.1565 4.3923 8.3470

Abr 1.9558 25.841 0.85076 298.67 4.1359 4.3780 8.4449

Mai 1.9558 25.888 0.84914 292.38 4.1799 4.3360 8.5725

Jun 1.9558 25.759 0.85191 295.70 4.2839 4.4803 8.6836

Jul 1.9568 25.944 0.86192 294.90 4.2745 4.4244 8.6609

Ago 1.9568 25.818 0.85904 299.46 4.2299 4.4371 8.7034

Set 1.9568 25.789 0.84171 299.75 4.2371 4.4633 8.6758

1) O BCE calcula e publica taxas de cambio de referéncia para a moeda da Roménia a partir de 2 de outubro de 2000 - os dados anteriores sao indicativos. Em 1 de julho de 2005 foi introduzido o novo leu da Roménia (RON). Conversao:
1 RON = 10 000 ROL. / The ECB computes and publishes euro reference exchange rates for the Romanian currency as from 2 October 2000 - previous data are indicative. / The new romanian leu (RON) was introduced on 1 July 2005.
Conversion: 1 RON = 10 000 ROL.

D.1.1.1 TAXAS DE CAMBIO DE REFERENCIA DO EURO (continuagao)®®!

EURO REFERENCE EXCHANGE RATES (continued)®@®
Valores médios

Averages

Fonte / Source: Banco Central Europeu / European Central Bank

Europa (exceto Unido Europeia)
Rublo

OCDE (exceto Europa)

Franco Kuna Coroa da Coroa Nova lira Délar Délar lene | Won da Coreia Peso | Délar da Nova Délar dos

suico

CHF

croata("

HRK

[SELGIE]

ISK

norueguesa

NOK

russo("

RUB

turca®

TRY

Europe (except European Union)

australiano

AUD

canadiano

CAD

japonés

JPY

mexicano®)

MXN

Zelandia

\V4s}

OECD (except Europe)

Estados
Unidos

Usb

Swiss franc (Croatia) Icelandic Norwegian Russian New Turkish Australian Canadian (Japan) | South Korean Mexican New Zealand US dollar
Kuna™ krona krone rouble lira®@ dollar dollar Yen won pesol® dollar
CHF HRK ISK NOK RUB TRY AUD CAD JPY KRW MXN NZD usbD
8 9 10 1 12 13 14 15 16 17 18 19 20
09 1.5100 7.3400 8.7278 441376 2.1631 1.7727 1.5850 130.34 1772.90 18.7989 22121 1.3948
10 1.3803 7.2891 8.0043 40.2629 1.9965 1.4423 1.3651 116.24 1531.82 16.7373 1.8377 1.3257
1" 1.2326 7.4390 7.7934 40.8846 2.3378 1.3484 1.3761 110.96 1541.23 17.2877 1.7600 1.3920
12 Abr 1.2023 7.4991 7.5698 38.8087 2.3520 1.2718 1.3068 107.00 1495.40 17.1900 1.6095 1.3162
Mai 1.2012 7.5383 7.5655 39.5585 2.3149 1.2825 1.2916 101.97 1481.36 17.4237 1.6538 1.2789
Jun 1.2011 7.5434 7.5401 41.1766 2.2837 1.2550 1.2874 99.26 1458.61 17.4529 1.6062 1.2526
Jul 1.2011 7.5006 7.4579 39.9467 2.2281 1.1931 1.2461 97.07 1404.11 16.4263 1.5390 1.2288
Ago 1.2011 7.4853 7.3239 39.6334 2.2291 1.1841 1.2315 97.58 1403.93 16.3600 1.5306 1.2400
Set 1.2089 7.4291 7.3945 40.4006 23177 1.2372 1.2583 100.49 144465 16.6413 1.5721 1.2856
Out 1.2098 7.5140 7.4076 40.3558 2.3384 1.2596 1.2801 102.47 1435.37 16.7207 1.5817 1.2974
Nov 1.2052 7.5410 7.3371 40.2505 2.3010 1.2331 1.2787 103.94 1395.13 16.7689 1.5660 1.2828
Dez 1.2091 7.5334 7.3503 40.3114 2.3439 1.2527 1.2984 109.71 1411.41 16.8664 1.5777 1.3119
13 Jan 1.2288 7.5746 7.3821 40.1847 2.3543 1.2658 1.3189 118.34 1417.69 16.8760 1.5877 1.3288
Fev 1.2298 7.5868 7.4232 40.3342 2.3738 1.2951 1.3477 124.40 1452.82 16.9872 1.5929 1.3359
Mar 1.2266 7.5909 7.4863 39.9332 2.3453 1.2537 1.3285 122.99 1430.31 16.2322 1.5657 1.2964
Abr 1.2199 7.6076 7.5444 40.7995 2.3406 1.2539 1.3268 127.54 1460.89 15.8895 1.5348 1.3026
Mai 1.2418 7.5684 7.5589 40.6842 2.3739 1.3133 1.3257 131.13 144456 16.9776 1.5774 1.2982
Jun 1.2322 7.4901 7.7394 42.6490 2.5028 1.3978 1.3596 128.40 1498.33 17.0716 1.6682 1.3189
Jul 1.2366 7.5061 7.8837 42.8590 2.5274 1.4279 1.3619 130.39 1473.35 16.6893 1.6590 1.3080
Ago 1.2338 7.5372 7.9386 43.9748 2.6125 1.4742 1.3853 130.34 1485.93 17.1996 1.6829 1.3310
Set 1.2338 7.5985 7.9725 43.5144 2.6952 1.4379 1.3817 132.41 1446.60 17.4471 1.6406 1.3348

(1) O BCE calcula e publica taxas de cambio de referéncia destas moedas face ao euro a partir de 1 de abril de 2005. Os dados anteriores s&o indicativos. / For these currencies the ECB computes and publishes euro reference exchange
rates as from 1 April 2005. Previous data are indicative.
(2) Em 1 de janeiro de 2005 foi introduzida a nova lira turca (TRY). Conversao: 1 TRY =1 000 000 TRL. / The new Turkish lira (TRY) was introduced on 1 January 2005. Conversion: 1 TRY = 1 000 000 TRL.
(3) O BCE calcula e publica taxas de cambio de referéncia do peso mexicano (MXN) face ao Euro a partir de 2 de janeiro de 2008. Os dados anteriores sao indicativos. / The ECB computes and publishes euro reference exchange rates for
Mexican peso as from 2 January 2008. Previous data are indicative.
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D.1.1.1
Valores médios

TAXAS DE CAMBIO DE REFERENCIA DO EURO (continuagao)®®

Fonte / Source: Coluna / Column ( 21, 22, 24-27, 29-33) Banco Central Europeu / European Central Bank; (23, 28) Banco de Portugal

Real do | Yuan renmimbi

Escudo de

Doélar de

EURO REFERENCE EXCHANGE RATES (continued)®®

Averages

Rupia Shequel de Rupia Pataca de Ringgitda | peso f‘|ipinol2) Délar de Bahtda | Rand da Africa
Brasil(") da China® | ~ Cabo Verde Hong Kong | |ndonesia® Israel® indiana®) il Malasia® Singapura | Tyjlandia® oSt
BRL CNY CVE HKD IDR LS INR MOP MYR PHP SGD THB ZAR
Rest of the world
Brazilian (China) Cape Verde Hong Kong Indonesian Israeli | ndian rupee® (Macau) Malaysan Philippine Singapore (Thailand) | (South Africa)
real™ Renminbi escudo dollar rupiah® shekel® Pataca Ringgit®® peso® dollar Baht®?® Rand
yuan®
BRL CNY CVE HKD IDR ILS INR MOP MYR PHP SGD THB ZAR
21 22 23 24 25 26 27 28 29 30 31 32 33
09 2.7674 9.4496 110.265 10.8114 14 443.74 5.4664 67.3611 11.1291 4.9079 66.3376 2.0241 47.804 11.6737
10 2.3314 8.9712 110.265 10.2994 12 041.70 4.9497 60.5878 10.6114 4.2668 59.7387 1.8055 42.014 9.6984
" 2.3265 8.9960 110.265 10.8362 12 206.51 4.9775 64.8859 11.1619 4.2558 60.2604 1.7489 42.429 10.0970
12 Abr 2.4405 8.2921 110.265 10.2163 12 068.69 4.9362 68.1939 10.5210 4.0277 56.1450 1.6459 40.639 10.3060
Mai 2.5357 8.0806 110.265 9.9291 11913.51 4.8974 69.6407 10.2269 3.9688 54.9080 1.6152 40.077 10.4412
Jun 2.5658 7.9676 110.265 9.7192 11 830.22 4.8763 70.1673 10.0077 3.9836 53.5100 1.6016 39.640 10.5050
Jul 2.4914 7.8288 110.265 9.5308 11 605.16 4.9042 68.1061 9.8167 3.8914 51.4520 1.5494 38.873 10.1379
Ago 2.5170 7.8864 110.265 9.6177 11777.55 4.9779 68.8632 9.9106 3.8643 52.1730 1.5480 38.974 10.2585
Set 2.6066 8.1273 110.265 9.9686 12 287.93 5.0717 70.0452 10.2677 3.9599 53.6290 1.6837 39.842 10.6512
Out 2.6333 8.1390 110.265 10.0574 12 457.30 4.9976 68.8589 10.3580 3.9649 53.6910 1.6879 39.811 11.2215
Nov 2.6512 7.9998 110.265 9.9423 12 343.83 4.9970 70.3250 10.2350 3.9230 52.7160 1.5695 39.391 11.2986
Dez 2.7264 8.1809 110.265 10.1679 12 643.37 4.9570 71.6946 10.4685 4.0075 53.7960 1.6009 40.187 11.3179
13 Jan 2.6993 8.2698 110.265 10.3027 12 837.99 4.9706 72.0716 10.6118 4.0413 54.1050 1.6326 39.924 11.6957
Fev 2.6354 8.3282 110.265 10.3608 12933.75 4.9359 71.9342 10.6683 4.1403 54.3550 1.6546 39.839 11.8796
Mar 2.5694 8.0599 110.265 10.0588 12 590.61 4.7769 70.5579 10.3605 4.0309 52.8130 1.6164 38.264 11.9169
Abr 2.6060 8.0564 110.265 10.1110 12 664.51 4.7164 70.7738 10.4121 3.9686 53.6490 1.6120 37.857 11.8592
Mai 2.6414 7.9715 110.265 10.0766 12673.13 4.7223 71.4760 10.3789 3.9200 53.6930 1.6219 38.667 12.1798
Jun 2.8613 8.0905 110.265 10.2349 13 033.31 4.7865 77.0284 10.5349 4.1488 56.6580 1.6613 40.664 13.2088
Jul 2.9438 8.0234 110.265 10.1455 13 189.17 4.7153 78.1762 10.4498 4.1746 56.6980 1.6595 40.714 12.9674
Ago 3.1170 8.1477 110.265 10.3223 14 168.72 4.7610 83.9480 10.6325 4.3631 58.4710 1.6941 42.072 13.4190
Set 3.0345 8.1690 110.265 10.3504 15073.16 4.7636 85.2678 10.6609 4.3410 58.3460 1.6860 42.312 13.3287

(1) O BCE calcula e publica taxas de cambio de referéncia do real do Brasil face ao euro a partir de 2 de janeiro de 2008. Os dados anteriores s&o indicativos. / The ECB computes and publishes euro reference exchangre rates, for Brasilian
real, as from 2 January 2008. Previous data are indicative.
(2) O BCE calcula e publica taxas de cambio de referéncia destas moedas face ao euro a partir de 1 de abril de 2005. Os dados anteriores s&o indicativos. / For these currencies the ECB computes and publishes euro reference exchange
rates as from 1 April 2005. Previous data are indicative.
(3) O BCE calcula e publica taxas de cambio de referéncia para o shequel de Israel (ILS) face ao euro a partir de 3 de janeiro de 2011. Os dados anteriores sdo indicativos. / The ECB computes and publishes euro reference exchange rates
for Israeli shekel (ILS), as from 3 January 2011. Previous data are indicative.
(4) O BCE calcula e publica taxas de cambio de referéncia para a rupia indiana (INR) face ao euro a partir de 2 de janeiro de 2009. Os dados anteriores sao indicativos. / The ECB computes and publishes euro reference exchange rates for
Indian rupee (INR), as from 2 January 2009. Previous data are indicative.

D.1.1.2 TAXAS DE CAMBIO DE REFERENCIA DO EURO (continua)

Fim de periodo

Lev da Bulgaria

Fonte / Source: Banco Central Europeu / European Central Bank

Coroa checa

Libra esterlina

EURO REFERENCE EXCHANGE RATES (to be continued)

End-of-period

Unido Europeia

Coroa Forint hiingaro Litas lituana Lats letdo Zloti polaco Novo leu da Coroa sueca
dinamarquesa Roménia™
BGN CzZK GBP DKK HUF LTL LvVL PLN RON SEK
European Union
(Bulgaria) Lev Czech koruna Pound sterling Danish krone (Hungary) Forint (Lithuania) Litas (Latvia) Lats (Poland) Zloty New Romanian(" Swedish krona
BGN CzZK GBP DKK HUF LTL LVL PLN RON SEK
1 2 3 4 5 6 7 8 9 10
09 1.9558 26.473 0.88810 7.4418 270.42 3.4528 0.7093 4.1045 4.2363 10.2520
10 1.9558 25.061 0.86075 7.4535 277.95 3.4528 0.7094 3.9750 4.2620 8.9655
" 1.9558 25.787 0.83530 7.4342 314.58 3.4528 0.6995 4.4580 4.3233 8.9120
12 Abr 1.9558 24.867 0.81295 7.4388 286.75 3.4528 0.6994 4.1709 4.4095 8.9185
Mai 1.9558 25.693 0.79990 7.4319 301.65 3.4528 0.6977 4.3915 4.4729 8.9752
Jun 1.9558 25.640 0.80680 7.4334 287.77 3.4528 0.6967 4.2488 4.4513 8.7728
Jul 1.9558 25.255 0.78395 7.4407 278.94 3.4528 0.6961 4.1050 4.5800 8.3590
Ago 1.9558 24.840 0.79525 7.4513 283.65 3.4528 0.6960 4.1765 4.4633 8.3362
Set 1.9558 25.141 0.79805 7.4555 284.89 3.4528 0.6962 4.1038 4.5383 8.4498
Out 1.9558 25.064 0.80645 7.4598 284.05 3.4528 0.6962 4.1390 4.5420 8.6000
Nov 1.9558 25.262 0.81080 7.4600 281.03 3.4528 0.6962 4.1052 4.5148 8.6625
Dez 1.9558 25.151 0.81610 7.4610 292.30 3.4528 0.6977 4.0740 4.4445 8.5820
13 Jan 1.9558 25.619 0.85700 7.4613 29227 3.4528 0.6995 4.1945 4.3843 8.6325
Fev 1.9558 25.637 0.86300 7.4560 295.80 3.4528 0.7007 4.1515 4.3588 8.4475
Mar 1.9558 25.740 0.84560 7.4553 304.42 3.4528 0.7017 4.1804 4.4193 8.3553
Abr 1.9558 25.799 0.84430 7.4560 300.12 3.4528 0.7000 4.1504 4.3264 8.5420
Mai 1.9558 25.711 0.85365 7.4557 296.1 3.4528 0.7018 4.2792 4.3843 8.5828
Jun 1.9558 25.949 0.85720 7.4588 294.85 3.4528 0.7024 4.3376 4.4603 8.7773
Jul 1.9558 25.857 0.87350 7.4545 299.67 3.4528 0.7028 4.2370 4.4065 8.7128
Ago 1.9558 25.735 0.85395 7.4594 300.78 3.4528 0.7028 4.2633 4.4320 8.7503
Set 1.9558 25.730 0.83605 7.4580 298.15 3.4528 0.7027 4.2288 4.4620 8.6575

(1) O BCE calcula e publica taxas de cambio de referéncia para a moeda da Roménia a partir de 2 de outubro de 2000. Os dados anteriores s&o indicativos. Em 1 de julho de 2005 foi introduzido o novo leu da Roménia (RON). Convers&do: 1 RON =
10 000 ROL. / The ECB computes and publishes euro reference exchange rates for the Romanian currency as from 2 October 2000. Previous data are indicative. / The new Romanian leu (RON) was introduced on 1 July 2005. Conversion: 1 RON =
10,000 ROL.
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D.1.1.2  TAXAS DE CAMBIO DE REFERENCIA DO EURO (continuagao) EURO REFERENCE EXCHANGE RATES (continued)
Fim de periodo End-of-period

Fonte / Source: Banco Central Europeu / European Central Bank

Europa (exceto Unido Europeia) OCDE (exceto Europa)
Franco sui¢o | Kuna croata(” Coroa da Coroa Rublo Nova lira Dolar Dolar lene japonés | Won da Coreia Peso | Dolar da Nova Délar dos
[SELIE] norueguesa russo! turca® australiano canadiano do Sul mexicano®® Zelandia Estados
Unidos
CHF HRK ISK NOK RUB TRY AUD CAD JPY MXN NzZD usbD
Europe (except European Union) OECD (except Europe)
Swiss franc (Croatia) Icelandic Norwegian Russian New turkish Australian Canadian (Japan) South korean Mexican New Zealand US dollar
Kuna(? krona krone rouble( lira® dollar dollar Yen won pesol® dollar
CHF HRK ISK NOK RUB TRY AUD CAD JPY KRW MXN NzZD usD
1 12 13 14 15 16 17 18 19 20 21 22 23
09 1.4836 7.3000 . 8.3000 43.1540 2.1547 1.6008 1.5128 133.16 1666.97 18.9223 1.9803 1.4406
10 1.2504 7.3830 . 7.8000 40.8200 2.0694 1.3136 1.3322 108.65 1499.06 16.5475 1.7200 1.3362
1" 1.2156 7.5370 . 7.7540 41.7650 2.4432 1.2723 1.3215 100.20 1498.69 18.0512 1.6737 1.2939
12 Abr 1.2018 7.5030 . 7.5875 38.8465 2.3234 1.2684 1.2985 105.85 1491.90 17.1563 1.6133 1.3214
Mai 1.2010 7.5675 . 7.5235 41.2975 2.2960 1.2736 1.2761 97.66 1463.01 17.5664 1.6439 1.2403
Jun 1.2030 7.5178 . 7.5330 41.3700 2.2834 1.2339 1.2871 100.13 1441.00 16.8755 1.5746 1.2590
Jul 1.2014 7.5175 . 7.4215 39.5270 2.1990 1.1675 1.2312 96.03 1387.85 16.2856 1.5166 1.2284
Ago 1.2009 7.4730 . 7.2925 40.7810 2.2921 1.2201 1.2487 98.96 1429.97 16.7770 1.5708 1.2611
Set 1.2099 7.4468 . 7.3695 40.1400 2.3203 1.2396 1.2684 100.37 1439.33 16.6086 1.5536 1.2930
Out 1.2076 7.5270 . 7.3855 40.7049 2.3312 1.2528 1.3005 103.78 1417.18 16.9685 1.5810 1.2993
Nov 1.2054 7.5385 . 7.3760 40.1786 2.3213 1.2474 1.2904 107.37 1406.31 16.7648 1.5865 1.2986
Dez 1.2072 7.5575 . 7.3483 40.3295 2.3551 1.2712 1.3137 113.61 1406.23 17.1845 1.6045 1.3194
13 Jan 1.2342 7.5940 . 7.4350 40.7765 2.3876 1.3009 1.3577 123.32 1472.10 17.2173 1.6164 1.3550
Fev 1.2209 7.5855 . 7.4870 40.0833 2.3580 1.2809 1.3461 121.07 1423.71 16.7554 1.5810 1.3129
Mar 1.2195 7.5940 . 7.5120 39.7617 2.3212 1.2308 1.3021 120.87 1425.03 15.8146 1.5308 1.2805
Abr 1.2238 7.5905 . 7.6075 40.6914 2.3520 1.2649 1.3213 127.35 1440.41 15.9408 1.5272 1.3072
Mai 1.2406 7.5500 . 7.6140 41.4400 2.4456 1.3540 1.3434 130.47 1470.85 16.7688 1.6265 1.3006
Jun 1.2338 7.4495 . 7.8845 42.8450 2.5210 1.4171 1.3714 129.39 1494.24 17.0413 1.6792 1.3080
Jul 1.2317 7.5065 . 7.8655 43.7591 2.5623 1.4725 1.3669 130.00 1489.98 17.0086 1.6648 1.3275
Ago 1.2310 7.5683 . 8.0905 44.0050 2.6868 1.4820 1.3936 130.01 1468.90 17.6158 1.7041 1.3235
Set 1.2225 7.6153 . 8.1140 43.8240 2.7510 1.4486 1.3912 131.78 1451.84 17.8462 1.6296 1.3505

(1) O BCE calcula e publica taxas de cambio de referéncia destas moedas face ao euro a partir de 1 de abril de 2005. Os dados anteriores s&o indicativos. / For these currencies the ECB computes and publishes euro reference exchange
rates as from 1 April 2005. Previous data are indicative.

(2) Em 1 de janeiro de 2005 foi introduzida a nova lira turca (TRY). Conversao: 1 TRY = 1 000 000 TRL. / The new Turkish lira (TRY) was introduced on 1 January 2005. Conversion: 1 TRY = 1,000,000 TRL.
(3) O BCE calcula e publica taxas de cambio de referéncia para o peso mexicano (MXN), face ao euro a partir de 2 de janeiro de 2008. Os dados anteriores sao indicativos. / The ECB computes and publishes euro references exchange rates
for the Mexican peso (MXN), as from 2 Januay 2008. Previous data are indicative.

D.1.1.2 TAXAS DE CAMBIO DE REFERENCIA DO EURO (continuagao) EURO REFERENCE EXCHANGE RATES (continued)
Fim de periodo End-of-period

Fonte / Source: Coluna / Column (24, 25, 27-30 e 32-36) Banco Central Europeu / European Central Bank; (26,31) Banco de Portugal

Resto do mundo

Real do | Yuan renmimbi Escudo de Dolar de Rupia Shequel de Rupia Pataca de Ringgit da lipino® Dolar de Baht da | Rand da Africa
Brasil" Cabo Verde Hong Kong indonésia® Israel® indiana® Macau Malasia® Singapura Tailandia® do Sul
BRL CVE HKD IDR ILS INR MOP MYR SGD THB ZAR
Rest of the world
Brazilian (China) Cape Verde Hong Kong Indonesian | Israel shekel® | Indian rupee® (Macau) Malaysan Philippine Singapore (Thailand) | (South Africa)
real™ Renminbi escudo dollar rupiah® Pataca ringgit® peso® dollar Baht® Rand
yuan@
BRL CNY CVE HKD IDR ILS INR MOP MYR PHP SGD THB ZAR
24 25 26 27 28 29 30 31 32 33 34 35 36
09 25113 9.8350 110.265 11.1709 13626.13 5.4304 67.0400 11.5060 4.9326 66.507 2.0194 47.986 10.6660
10 22177 8.8220 110.265 10.3856 12 002.14 4.7048 59.7580 10.6972 4.0950 58.300 1.7136 40.170 8.8625
1" 2.4159 8.1588 110.265 10.0510 11731.47 4.9453 68.7130 10.3525 4.1055 56.754 1.6819 40.991 10.4830
12 Abr 2.4920 8.2976 110.265 10.2526 12 139.14 4.9560 69.6440 10.5602 3.9986 55.699 1.6340 40.620 10.2304
Mai 2.4935 7.8989 110.265 9.6307 11816.10 4.8237 69.5930 9.9196 3.9380 53.922 1.6956 39.516 10.5726
Jun 2.5788 8.0011 110.265 9.7658 11878.51 4.9453 70.1200 10.0588 3.9960 53.055 1.6974 39.873 10.3669
Jul 25117 7.8147 110.265 9.5246 11 606.59 4.9064 68.3670 9.8103 3.8455 51.244 1.6278 38.670 10.0556
Ago 2.5804 8.0062 110.265 9.7806 12 042.49 5.0753 70.0260 10.0740 3.9360 53.191 1.5746 39.510 10.6152
Set 2.6232 8.1261 110.265 10.0258 12 380.86 5.0603 68.3480 10.3266 3.9596 53.961 1.5848 39.811 10.7125
Out 2.6389 8.1041 110.265 10.0697 12 481.56 5.0403 69.9200 10.3718 3.9597 53.527 1.5853 39.876 11.2692
Nov 2.7391 8.0899 110.265 10.0643 12470.89 4.9541 70.6760 10.3662 3.9475 52.989 1.5859 39.867 11.4717
Dez 2.7036 8.2207 110.265 10.2260 12713.97 4.9258 72.5600 10.5328 4.0347 54.107 1.6111 40.347 11.1727
13 Jan 2.6892 8.4267 110.265 10.5106 13141.28 5.0517 72.1200 10.8259 4.2086 55.116 1.6768 40.420 12.1048
Fev 2.5871 8.1720 110.265 10.1830 12702.12 4.8670 71.3860 10.4885 4.0617 53.427 1.6237 39.085 11.7550
Mar 2.5703 7.9600 110.265 9.9420 12 447.96 4.6679 69.5660 10.2403 3.9650 52.296 1.5900 37.423 11.8200
Abr 2.6236 8.0597 110.265 10.1452 12705.30 4.6973 70.2750 10.4496 3.9764 53.797 1.6128 38.301 11.8045
Mai 2.7664 7.9789 110.265 10.0981 12742.47 4.8020 73.4980 10.4010 4.0267 55.031 1.6412 39.480 13.2174
Jun 2.8899 8.0280 110.265 10.1477 12 980.41 4.7386 77.7210 10.4521 4.1340 56.445 1.6545 40.613 13.0704
Jul 3.0330 8.1361 110.265 10.2946 13 621.57 4.7335 80.1880 10.6034 4.3153 57.697 1.6899 41.537 13.0740
Ago 3.1122 8.0979 110.265 10.2627 14 918.52 47712 87.8470 10.5706 4.3554 58.996 1.6867 42.557 13.6670
Set 3.0406 8.2645 110.265 10.4722 15425.27 47734 84.8440 10.7864 4.4103 58.765 1.6961 42.264 13.5985

(1) O BCE calcula e publica taxas de cambio de referéncia para o real de Brasil (BRL), face ao euro, a partir de 2 de janeiro de 2008. Os dados anteriores sao indicativos. / The ECB computes and publishes euro reference exchange rates,
for Brazilian real (BRL), as from 2 January 2008. Previous data are indicative.

(2) O BCE calcula e publica taxas de cambio de referéncia destas moedas face ao euro a partir de 1 de abril de 2005. Os dados anteriores s&o indicativos. / For these currencies the ECB computes and publishes euro reference exchange
rates as from 1 April 2005. Previous data are indicative.

(3) O BCE calcula e publica taxas de cambio de referéncia para o shequel de Israel (ILS) face ao Euro a partir de 3 de janeiro de 2011. Os dados anteriores sao indicativos. / The ECB computes and publishes euro reference exchange rates
for Israeli shekel (ILS), as from 3 January 2011. Previous data are indicative.

(4) O BCE calcula e publica taxas de cambio de referéncia para a rupia indiana (INR) face ao Euro a partir de 2 de janeiro de 2009. Os dados anteriores sdo indicativos. / The ECB computes and publishes euro reference exchange rates for
Indian rupee (INR), as from 2 January 2009. Previous data are indicative.
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D.1.21

DIREITO DE SAQUE ESPECIAL - OURO
Valores médios

Fonte / Source: coluna / column (1, 2) FMI / IMF; (3,4) Reuters

DSE versus Euro@

DSE versus USD@

SPECIAL DRAWING RIGHTS - GOLD

Averages

0Z Ouro versus EUR (London Gold Fix)®)

0Z Ouro versus USD (London Gold Fix)®)

SDR versus Euro® SDR versus USD® Fine Ounce versus EUR (London Gold Fix)®) Fine Ounce versus USD (London Gold Fix)®

1 2 3 4

10 1.15157 1.52551 927.128 1226.876
" 1.13482 1.57941 1131.625 1573.018
12 1.19252 1.53144 1298.536 1668.876
12 Abr 1.17274 1.54301 1253.110 1649.303
Mai 1.19556 1.53100 1238.824 1585.309

Jun 1.20983 1.51541 1273.254 1596.164

Jul 1.22708 1.50620 1296.703 1593.347

Ago 1.22004 1.51277 1311.753 1625.858

Set 1.19514 1.53813 1355.908 1743.188

Out 1.18722 1.54038 1346.329 1746.679

Nov 1.19312 1.52956 1343.039 1722744
Dez 1.17373 1.53865 1285.781 1686.605

13 Jan 1.15574 1.53539 1257.966 1671.420
Fev 1.14316 1.52708 1219.416 1629.138

Mar 1.15972 1.50317 1228.089 1591.938

Abr 1.15490 1.50424 1140.678 1485.494

Mai 1.15431 1.49948 1089.663 1414.821

Jun 1.14802 1.51405 1017.816 1342.531

Jul 1.14876 1.50411 982.665 1285.536

Ago 1.14096 1.51855 1011.732 1346.071

Set 1.14051 1.52307 1010.661 1348.631
D.1.2.2 TAXAS DE CAMBIO EFETIVAS DO EURO EURO EFFECTIVE EXCHANGE RATES

Valores médios

Taxa de cambio efetiva
nominal

Taxa de variagdo em
cadeia

(em percentagem)®

Taxa de cambio efetiva
real (IPC)

Taxa de variagdo em
cadeia

(em percentagem)®

Taxa de cambio efetiva
real
(deflator do PIB)

Taxa de variagdo em
cadeia

(em percentagem)®

Averages

Taxa de cambio efetiva do euro("

Taxa de cambio efetiva
real (custos unitarios
do trabalho no total da
economia)

Euro effective exchange rate(!)

Taxa de variagdo em
cadeia

(em percentagem)®

Nominal effective

Chain rate of change

Real effective exchange

Chain rate of change

Real effective exchange

Chain rate of change

Real effective exchange

Chain rate of change

exchange rate (in percentage)® rate(CPI) (in percentage)® rate (in percentage)® | rate (unit labour costs in (in percentage)®
(GDP deflator) the total economy)
1 2 3 4 5 6 7 8
10 103.6 -6.3 101.5 -6.9 96.5 -7.8 97.9 -7.0
1 103.4 -0.2 100.6 -0.9 95.0 -1.6 96.2 -1.8
12 97.9 -5.3 95.1 -5.4 89.7 -5.5 90.5 -5.9
3T12 95.9 2.4 93.3 2.2 87.8 -2.6 89.1 2.4
4T12 97.9 21 95.2 20 89.5 1.9 89.3 0.2
1T13 100.8 29 98.0 29 92.1 29 92.5 3.6
2T13 100.9 0.1 98.4 04 92.6 0.5 92.0 -0.5
3T13 101.9 1.0 99.4 1.0
12 Abr 99.5 -0.4 96.5 -0.3
Mai 98.1 -14 95.2 -1.3
Jun 97.2 -0.9 94.6 -0.7
Jul 95.4 -1.9 929 -1.8
Ago 95.3 -0.2 92.6 -0.3
Set 97.2 21 94.4 1.9
Out 97.8 0.6 95.0 0.6
Nov 97.3 -0.6 94.6 -0.4
Dez 98.7 1.5 96.0 15
13 Jan 100.4 1.7 97.7 1.8
Fev 101.7 1.2 98.8 1.1
Mar 100.2 -1.4 97.6 -1.2
Abr 100.5 0.2 98.0 0.4
Mai 100.6 0.1 98.2 0.2
Jun 101.6 1.0 99.0 0.9
Jul 1015 0.0 99.0 0.0
Ago 102.2 0.7 99.7 0.7
Set 102.0 -0.2 99.5 -0.2

(1) Valores referentes ao conjunto de 21 parceiros comerciais. Para mais informages consultar www.ecb.int. / Figures referring to the 21 trading partner group. Further information is available on www.ecb.int.
(2) Taxa de variagao face ao periodo imediatamente anterior. / Rate of change relative to the previous period.
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D.1.2.3

iNDICES CAMBIAIS EFETIVOS PARA PORTUGAL
Valores médios

indice cambial efetivo
nominal para Portugal

Fonte / Source: Banco Central Europeu / European Central Bank e Banco de Portugal

Taxa de variagdo em
cadeia

(em percentagem)®

indice cambial efetivo
real mensal para
Portugal (IPC)

Taxa de variagéo em
cadeia

(em percentagem)®

indice cambial efetivo
real trimestral para
Portugal

(deflator do PIB)

Taxa de variagéo em
cadeia

(em percentagem)®

EFFECTIVE EXCHANGE RATE INDICES FOR PORTUGAL

Averages

indice cambial efetivo para Portugal(!

indice cambial efetivo
real trimestral para
Portugal (custos
unitarios do trabalho no

total da economia)(®)

Taxa de variagdo em
cadeia

(em percentagem)®

Effective exchange rate index for Portugal(”)

Nominal effective Chain rate of change Monthly real effective Chain rate of change Quarterly real effective Chain rate of change Quarterly real effective Chain rate of change
) exchange (in percenlage)(z) exchange rate index for (in percentage)(z) exchange rate index for (in percentage)‘z) exchange rate index for (in percenlage)m
rate index for Portugal Portugal (CPI) Portugal Portugal
(GDP deflator) (unit labour costs in the
total economy)
1 2 3 4 5 6 7 8
10 100.7 -1.5 103.9 -1.9 104.9 -2.1 105.2 -2.3
1" 100.6 -0.1 104.5 0.6 103.8 -1.1 103.3 -1.8
12 99.3 -1.3 103.4 -1.0 101.1 -2.6 97.9 -5.2
3T12 98.8 -0.6 102.9 -0.5 100.5 0.1 97.2 -0.8
4712 99.3 0.5 103.2 0.3 101.1 0.7 98.5 1.3
1T13 100.0 0.7 102.8 -0.4 101.9 0.8 101.5 3.1
2T13 100.0 0.0 103.3 0.5 101.7 -0.2 99.6 -1.9
3T13 100.3 0.2 103.1 -0.2
12 Abr 99.7 -0.1 103.8 -0.2
Mai 99.3 -0.4 103.4 -0.5
Jun 99.1 -0.2 103.1 -0.2
Jul 98.7 -0.5 102.8 -0.3
Ago 98.6 0.0 102.7 -0.2
Set 99.1 05 103.2 0.6
Out 99.3 0.1 103.1 -0.1
Nov 99.1 -0.1 103.0 -0.1
Dez 99.5 04 103.5 0.5
13 Jan 99.9 04 102.6 -0.9
Fev 100.2 0.3 102.8 0.3
Mar 99.9 -0.3 102.9 0.0
Abr 100.0 0.1 103.2 0.3
Mai 100.0 0.0 103.3 0.2
Jun 100.2 0.2 103.5 0.2
Jul 100.2 0.0 103.4 -0.1
Ago 100.4 0.1 103.1 -0.3
Set 100.3 -0.1 102.9 -0.2

(1) Valores referentes ao conjunto de 21 parceiros comerciais. Para mais informagdes consultar www.ecb.int. / Figures referring to the 21 trading partner group. Further information is available on www.ecb.int.

(2)Taxa de variag&o face ao periodo imediatamente anterior. / Rate of change relative to the previous period.

(3) A série apresentada refere-se aos indices cambiais efetivos deflacionados pelos custos unitarios do trabalho. Os custos unitarios de trabalho correspondem ao racio entre as remuneragdes por trabalhador e a produtividade. As remune-
ragdes dos trabalhadores foram ajustadas dos efeitos diretos da venda de créditos tributarios por parte das Administragdes publicas em 2003. Para mais detalhes, ver Caixa 6.1 “Efeitos orgamentais das medidas temporarias implementadas
entre 2002 e 2004”, Relatério Anual de 2004 do Banco de Portugal. Adicionalmente, a série das remuneragdes foi construida a partir da informagédo das contas nacionais na base 2006, reproduzindo a mesma metodologia para o periodo
anterior a 2005. Para mais detalhes, ver Caixa 2 “Custos unitarios do trabalho relativos em Portugal: questdes metodolégicas e evolugéo na ultima década”, Boletim Econémico do Verao de 