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BPstat

Portal das Estatisticas / Statistics Portal

O BPstat nasceu em 2006 e foi sendo melhorado ao longo dos
anos até que a tecnologia em que foi desenvolvido ficou obsoleta
impedindo novos desenvolvimentos.

Deste modo, no dia 12 de novembro de 2019 foi disponibilizada
uma nova versao do BPstat que permitiu integrar num Unico canal
e formato toda a informagéo estatistica que estava espalhada
por diferentes suportes de difusdo estatistica. Tendo sido
desenvolvido com recurso aos mais recentes modelos de difuséo
e comunicagdo espera-se que os utilizadores de estatistica
tenham uma experiéncia de utilizagédo consideravelmente melhor
do que a anterior e, em paralelo, ganhos de eficiéncia com a
substituicdo dos atuais processos de difusdo estatistica.

O novo BPstat disponibiliza, ainda, conteddos infograficos e
servigos personalizados, com uma imagem grafica apelativa e
de utilizagdo intuitiva. Propicia aos utilizadores mecanismos efi-
cazes de pesquisa e acesso a informacao e, simultaneamente,
promove a literacia estatistica.

Assim, o anterior BPstat e o BPstat mobile foram descontinuados
no final de 2019. O Boletim Estatistico deixara, também, de ser
publicado em 2020, em data a comunicar.

De forma continua, o Banco de Portugal ira adicionar novas sé-
ries estatisticas, novas funcionalidades e novos contetdos visan-
do facilitar o acesso a informagao e melhorar a compreenséo dos
numeros publicados.

Estamos convictos que com estas alteragdes, que facilitam a uti-
lizagdo e interpretagdo das estatisticas publicadas pelo Banco
de Portugal, estamos a dar um contributo positivo para a literacia
estatistica. De qualquer forma, importa referir que a informagéo
agora publicada sera reavaliada regularmente, no sentido de
procurarmos ir ao encontro das necessidades identificadas pelos
utilizadores das nossas estatisticas, pelo que o feedback regu-
lar dos utilizadores de estatisticas € muito importante e sempre
bem-vindo.

Para qualquer esclarecimento adicional sobre a utilizagéo
deste servico do Banco de Portugal podera recorrer aos
seguintes contactos: e-mail: info@bportugal.pt ou telefone:
+351 213 130 000 (dias uteis entre as 9 horas e as 17 horas).

BPstat was launched in 2006 and improved over time until the
technology on which it was built became obsolete, preventing
further developments.

Consequently, on 12 November 2019 a new version of BPstat
was made available integrating into a single channel and format
all statistical information currently dispersed over different
means of dissemination. As this version was developed using
the latest dissemination and communication models, statistics
users should have a considerably better experience than with
the former version. In parallel, they should see efficiency gains
following the replacement of the current processes used to
disseminate statistics.

The new BPstat also provides infographics and dedicated
services, using appealing and intuitive graphics. It provides
users with effective mechanisms to search and have access to
information, while promoting statistical literacy.

The former BPstat and BPstat mobile were therefore
discontinued from the end of 2019. The Statistical Bulletin will
also no longer be published from 2020 (date to be announced).

Banco de Portugal will add new statistical series, functions and
contents on a regular basis to facilitate access to information
and enhance the understanding of published figures.

We are certain that these changes, which facilitate the use
and interpretation of statistics published by Banco de Portugal,
make a positive contribution to statistical literacy. Nevertheless,
information that is now published will be reviewed on a regular
basis in order to meet the needs identified by the users of our
statistics. As such, regular feedback from statistics users is very
important and always welcome.

For further information please read the Help or contact us via
the e-mail address info@bportugal.pt, or via the phone number:
+351 213 130 000 (9 a.m to 5 p.m. weekdays).



Alteracdes no modelo de difusao das
estatisticas monetarias e financeiras

Em 12 de novembro de 2019, com a implementa¢éo do novo
BPstat introduziram-se alteragdes no modelo de difusdo das
estatisticas monetarias e financeiras de modo a tornar a
informacgao mais facil de interpretar e utilizar.

Assim, para além de um conjunto de simplificagdes nos quadros
das estatisticas monetarias e financeiras, é de destacar:

* O capitulo B.1 - Sintese Monetaria é descontinuado, sendo
substituido pelo Balango Consolidado das Instituigdes
Financeiras Monetarias (apenas disponivel no novo BPstat).

+ O capitulo B.9 - Empréstimos Concedidos Pelo Setor Financeiro
é descontinuado a semelhanga do quadro A.11 - Empréstimos
concedidos pelo setor financeiro, passando a informagao a ser
parte integrante de dois blocos de informagao relativos:

Aos empréstimos concedidos pelos bancos, sendo
o enfoque os empréstimos concedidos pelo sistema bancario
(disponivel no dominio do Balango das Instituicdes Financeiras
Monetarias no “Portal das Estatisticas”); e,

Aos empréstimos concedidos na totalidade, isto
é, independentemente do setor financiador (estatisticas do
endividamento).

Notas aos Quadros

Os quadros apresentados no Boletim Estatistico incluem dois
tipos de notas:

- Notasidentificadas por letras, cujo texto informativo é apre-
sentado nas “Notas explicativas’, constantes do Capitulo L.

- Notas identificadas por nimeros ou outros simbolos, cujo
texto informativo é apresentado no final do préprio quadro.

Special Data Dissemination Standard
(SDDS) Plus

O Special Data Dissemination Standard (SDDS) Plus corresponde
a um conjunto de indicadores estatisticos padronizados, criado
pelo Fundo Monetario Internacional (FMI) com o objetivo de
reforgar a transparéncia, integridade, atualidade e qualidade
da informagdo estatistica. Inclui informagdo sobre dados
macroeconomicos, politica de divulgagdo ao publico, politica de
revisdes e metodologias subjacentes a produgéo da informagéo
estatistica.

A informagdo estatistica relativa a Portugal, abrangida pelo
SDDS Plus, é compilada pela Diregdo Geral do Orgamento do
Ministério das Finangas, pelo Instituto Nacional de Estatistica,
pela Euronext Lisboa e pelo Banco de Portugal.

O SDDS Plus sucede ao SDDS e € o nivel mais exigente de difusdo
estatistica definido pelo FMI. Portugal foi um dos nove paises
aderentes na data do seu langamento, a 18 de novembro de 2014.

Portugal ja pertencia, desde outubro de 1998, ao grupo de paises
do SDDS. O SDDS foi criado em abril de 1996 pelo FMI com o
objetivo de reforgar a transparéncia, integridade, atualidade e
qualidade da informagao estatistica, facilitando, assim, o acesso
aos mercados de capitais internacionais.

O SDDS Plus segue o referencial de qualidade do FMI - Data
Quality Assessment Framework (DQAF) - que permite definir
uma metodologia de avaliagdo da qualidade da informacao
estatistica. O DQAF cobre os varios aspetos da recolha,
processamento e difusdo de dados, por comparagdo com
as boas praticas e os conceitos, definicbes e metodologias
internacionalmente aceites.

Amendments to the model used to
disseminate monetary and financial
statistics

On 12 November 2019, with the implementation of the new
BPstat, amendments were introduced to the model used to
disseminate monetary and financial statistics in order to make
information easier to interpret and use.

Therefore, in addition to a number of simplifications to the
tables on monetary and financial statistics, the following are
particularly important:

e Chapter B.1 - Monetary Survey was discontinued and was
replaced by the Consolidated Balance Sheet of the Monetary
Financial Institutions (only available on the new BPstat).

* Chapter B.9 - Loans Granted by the Financial Sector was
discontinued, as was table A.11 - Loans granted by the financial
sector, with this information now an integral part of the two
blocks of information on:

Loans granted by banks, focusing on loans granted
by the banking system (under ‘Monetary financial institutions’
balance sheet’ on the Statistics Portal);

Total loans granted, i.e. irrespective of the financing
sector (statistics on indebtedness).

Notes in the Tables

There are two types of notes to the tables in the Statistical
Bulletin:

- Notes identified by letters, and these will be found in the
“Explanatory notes” in Chapter L.

Notes identified by figures or other characters, and these will
be found at the bottom of the table.

Special Data Dissemination Standard
(SDDS) Plus

The Special Data Dissemination Standard (SDDS) Plus is a set
of standardised statistical indicators, created by the International
Monetary Fund (IMF) with the purpose of strengthening the
transparency, integrity, relevance and quality of statistical
information. It includes information on macroeconomic indicators,
dissemination and revision policies, as well as the methodology
underlying the production of statistical information.

SDDS Plus statistical information pertaining to Portugal is
compiled by the Directorate-General for Budget of the Ministry
of Finance, Statistics Portugal, Euronext Lisboa and the Banco
de Portugal.

The SDDS Plus substitutes the SDDS and is the most demanding
data standard defined by the IMF. Portugal is one of the nine
countries joining at its inception, on 18 November 2014.

Portugal was already a member of SDDS, a system the IMF
created in April 1996 to facilitate the access to international
capital markets.

The SDDS Plus follows the IMF quality standard — the Data
Quality Assessment Framework (DQAF) —, which provides a
methodology for the evaluation of quality for statistical data.
The DQAF covers different aspects related to the collection,
processing and data dissemination, assessing existing
practices against best practices, including internationally
accepted concepts, definitions and methodologies.
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Contas nacionais
Fonte: Banco de Portugal, Instituto Nacional de Estatistica, Banco Central Europeu, Eurostat e Bureau of Economic Analysis
Portugal Area do euro” EUA
T2-2019 ‘ T3-2019 ‘ T4 -2019 T2-2019 T3-2019 T4 -2019 T2-2019 ‘ T3-2019 ‘ T4-2019
(taxa de variagao homologa - tvh - em percentagem)
1 2 3 4 5 6 7 8 9
1 Produto interno bruto (PIB) em volume®.................ccooririrriircnns 21 1.9 2.2 1.2 1.3 1.0 2.3 2.1 23
2 CONSUMO PrivAdO. ...ttt 1.9 26 2.0 1.2 15 1.2 26 26 27
3 ConsUMO PUDIICO. ........uuuiiiiiiiiiee e 0.9 1.2 1.2 1.4 20 1.8 19 1.8 23
4 Formagao bruta de capital fixo (FBCF)...........cccccceeeeeriiennis 1.5 9.5 -1.1 8.2 3.1 6.4 1.8 1.4 1.0
5 Procura interna®. .............ccooiiiiieice s 3.0 34 1.0 25 1.2 18 2.8 2.1 1.9
6 EXPOMAGOES. ... 26 22 6.2 23 27 1.9 1.7 0.2 0.3
7 IMPOItAGEES. . ...t 4.9 57 3.3 5.1 26 3.8 26 0.9 -2.1
(taxa de variagao em cadeia - tvc - em percentagem)
8 Produto interno bruto (PIB) em volume®®..............cccooviiririniiins 0.5 0.3 0.7 0.1 0.3 0.1 0.5 0.5 0.5
Portugal Area do euro” EUA
T2-2019 ‘ T3-2019 ‘ T4 - 2019 T2-2019 ‘ T3-2019 ‘ T4 -2019 T2-2019 ‘ T3-2019 ‘ T4 -2019
(em percentagem do rendimento disponivel"’)
1 2 3 4 5 6 7 8 9
9 Taxa de poupanga dos particulares ................cccccevvevieiinneiiiiiiiiinnns 59 . . 12.8 13.0 13.1 7.8 77 76
25 PIB e Procura interna em volume | tvh 15 PIB e Procura externa em volume | tvh
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- PIB (em volume) | 4° Trimestre de 2019
e do consumo privado | tvh ( o ) ) ! .
s Taxa de variagéo face ao trim. anterior (%) tvh (%)
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(1) Area do euro: composigéo de 19 paises.
(2) Valores corrigidos de sazonalidade.
(3) Inclui variagao de stocks.

(4) Para Portugal e area do euro inclui ajustamento pela variagéo de participag&o liquida das familias nos fundos de pensdes; os valores correspondem ao ano terminado em cada trimestre.
(5) Fonte: Eurostat - estimativa. Todos os dados estdo corrigidos de sazonalidade e de efeitos de calendario.
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Al National accounts

Source: Banco de Portugal, Instituto Nacional de Estatistica, European Central Bank, Eurostat and Bureau of Economic Analysis

Portugal Euro Area” USA

2019 Q3

2019 Q2 ‘ 2019 Q3 ‘ 2019 Q4 2019 Q2 2019 Q4 2019 Q2 ‘ 2019 Q3 ‘ 2019 Q4

(year-on-year rate of change - y.r. - in percentage)

1 2 3 4 5 6 7 8 9
1 Real Gross domestic product (GDP))..............ccccvovoviiiieeenn 2.1 1.9 22 12 13 1.0 23 2.1 23
2 Private consumption.............cccccoiiiiiiiniiiiiiie 1.9 26 2.0 1.2 1.5 1.2 26 26 2.7
3 Government CONSUMPHON. ........oeeriiiriiieeaeiiiieeeeeeiiienns 0.9 1.2 1.2 1.4 20 1.8 1.9 1.8 23
4 Gross fixed capital formation (GFCF)............................. 1.5 9.5 -1.1 8.2 3.1 6.4 1.8 1.4 1.0
5 Domestic demand®................coooiiiiiiiiiinnece s 3.0 34 1.0 2.5 1.2 1.8 2.8 2.1 1.9
6 EXPOMS. ... 2.6 22 6.2 23 27 1.9 -1.7 0.2 0.3
7 Imports.. 4.9 57 3.3 5.1 26 3.8 26 0.9 -2.1
(chain rate of change - c.r. - in percentage)
8  Real Gross domestic product (GDP)®................ocoovveveveirecreenn. 0.5 0.3 0.7 0.1 0.3 0.1 05 0.5 0.5
Portugal Euro Area'” USA
2019 Q2 ‘ 2019 Q3 ‘ 2019 Q4 2019 Q2 2019 Q3 ‘ 2019 Q4 2019 Q2 ‘ 2019 Q3 ‘ 2019 Q4
(in percentage of the disposable income“’)
1 2 3 4 5 6 7 8 9
9 Households saving ratio ...............c.ocoooiiiiiiii 5.9 . . 12.8 13.0 13.1 7.8 7.7 76
2 Real GDP and domestic demand | y.r. 15 Real GDP and external demand | y.r.
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Economic activity and private consumption (5)
coincident indicators | y.r. Real GDP | 4th Quarter of 2019

Rate of change vs previous quarter (%) y.r.(%)
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(1) Euro Area: fixed composition 19 countries.

(2) Seasonally adjusted.

(3) Including changes in inventories.

(4) For Portugal and Euro Area includes adjustment for the change in net equity of households in pension fund reserves; based on four-quarter cumulated transactions.
(5) Source: Eurostat - estimate. All data are seasonally and workind days adjusted.
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A2 Indicadores de atividade econémica

Fonte: Instituto Nacional de Estatistica, Associagao do Comércio Automével de Portugal, Eurostat, Comissao Europeia, Organizagéo para a Cooperagao e Desenvolvimento Econdmico, Federal Reserve
System e Association des Constructeurs Européens d’Automobiles

Portugal Area do euro™ EUA

dez-19 ‘ fev-20 ‘ mar-20 ‘ abr-20 dez-19 abr-20 dez-19 ‘ fev-20 ‘ mar-20 ‘ abr-20

fev-20 ‘ mar-20

(taxa de variagdo homdloga - tvh - em percentagem)

1 2 3 4 5 6 7 8 9 10 1 12

indice de produgao industrial (IPI)
1 Total (excluindo CONStrUGED). .........cvveeiiiiiiiiiciei s 3.7 1.1 -7.2 . -3.0 -1.9 -12.8 . -0.8 -0.3 -4.9 -15.0
2 Bens de CONSUMO. ........ccuiiiiiiiiiiiii e 1.3 -0.7 -8.7 . 1.9 0.2 -3.8 . -1.3 -0.2 -6.4 -15.8
3 Bens intermedios. .........ouuviiiiiiiiiiiii -1.2 -0.8 . . -5.0 -0.8 -11.9 . -2.1 -1.1 -4.6 -16.7
4 Bens de ir -0.1 -2.8 -20.0 . -4.3 -4.6 -20.2 . -1.3 =27 -9.8 -23.1
5 Energia.........ccoiii e 16.9 13.0 14.1 . -3.1 -3.1 -6.7 . 1.8 1.6 -0.3 -6.6
6 Vendas a retalho (vOIUME)...........cccooiiiiiiiiiiiii 26 8.9 -5.6 . 1.8 25 -9.2 . 3.3 20 -4.2

Matriculas de veiculos®®
7 Ligeiros de passageiros. ..........coeeuuuuuuieiiiiiiieee e 3.6 5.6 -48.8 -80.9 21.7 -7.4 -55.1 . -13.3 -11.1 -42.1
8 COMErCIais PESAUOS. .....oiiiiiiiiiiiiiie e -8.8 -25.6 -42.6 -54.7 9.4 -18.2 -35.6 . - - - -
‘ ‘ (em indice) ‘

Indicadores de confiangam")

9 Indicador de sentimento CONGMICO. ..........c..ooiriiiiiiiiiiiicc e 105.3 105.7 98.4 66.9 100.9 103.4 94.2 67.0 99.3 99.3 97.8 97.4
‘ ‘ (saldos de respostas extremas - sre“') (em indice) ‘
10 Indicador de confianga dos consuMIdOres................cceeiiiiiiiiiiiiiiiinneniiiins -8.3 -6.8 -12.4 -36.3 -8.1 -6.6 -11.6 -22.7 99.3 101.0 89.1 71.8
11 Indicador de confianga na industria..................cccvviiiiiiiiii -5.0 -6.0 -9.0 -28.0 9.3 -6.2 -11.2 -30.4 47.8 50.1 49.1 415
indice de produgio industrial total Indicador de sentimento econémico

(excluindo construgéo) | tvh 140 110
’ 120 106
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5 Indicador de confianga dos consumidores o 5 Indicador de confianga na industria 70
10
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g - n s g L3 ©
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-25 >
2 60 8 20 - 20
g %0 g 25
35 50 2 10
-40 40 -35 -0
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
Portugal Area do euro = EUA (escala direita) Portugal Area do euro = EUA (escala direita)

(1) Area do euro: composigao de 19 paises.

(2) Valores corrigidos de sazonalidade.

(3) Os valores absolutos dos indices ndo sdo comparaveis. Para os EUA os indicadores utilizados sao:
- Indicador avangado composto (indice); Fonte: OCDE.
- Indicador de confianga dos consumidores (indice); Fonte: University of Michigan.

- Indicador de confianga na industria (indice); Fonte: Institute for Supply and Management.
(4) Os saldos de respostas extremas correspondem a diferenga entre as percentagens de resposta positiva e negativa.

(5) As matriculas de veiculos consideram as matriculas de todos os veiculos novos efetuadas pelos representantes legais da marca (vendas de veiculos) assim como as matriculas de veiculos importados usados.



I:‘~._22 BANCO DE PORTUGAL -« Boletim Estatistico

=

A2 Economic activity indicators

Source: Instituto Nacional de Estatistica, Associacao do Comércio Automdvel de Portugal, Eurostat, European Comission, Organization for Economic Co-Operation and Development, Federal Reserve
System and European Automobile Manufacturers’ Association

Portugal Euro Area'” USA

Feb-20 Mar-20

Dec-19 ‘ Feb-20 ‘ Mar-20 ‘ Apr-20 Dec-19

Apr-20 Dec-19 ‘ Feb-20 ‘ Mar-20 ‘ Apr-20

(year-on-year rate of change - y.r. - in percentage)

1 2 3 4 5 6 7 8 9 10 11 12
Industrial production index (IPl)
1 Overall (excluding CONSIIUCHION). ..........uuuuiiiiiiiiiiiii s 3.7 1.1 7.2 . -3.0 -1.9 -12.8 . -0.8 -0.3 -4.9 -15.0
2 CONSUMET GOOUS........iuiiiieiiiie e 1.3 -0.7 -8.7 . 19 0.2 -3.8 . -1.3 -0.2 -6.4 -15.8
3 Intermediate goods. ............uiiiiiiiiiiiiiiiee e -1.2 -0.8 . . -5.0 -0.8 -11.9 . -2.1 -1.1 -4.6 -16.7
4 INVEStMENT GOOTS. ......eiieiiiiiiiiee it -0.1 -2.8 -20.0 . -4.3 -4.6 -20.2 . -1.3 2.7 -9.8 -23.1
5 ENergy........oooooiiiiiii 16.9 13.0 14.1 . -3.1 -3.1 -6.7 . 1.8 1.6 -0.3 -6.6
6 Retail trade (VOIUME)...........oooiiiiiiiiiiiiiii s 26 8.9 -5.6 . 1.8 25 9.2 . 3.3 20 -4.2
Vehicle registrations's)
7 Passenger VENICIES .............uuiiiiiiiiiiiiiiii e 3.6 5.6 -48.8 -80.9 21.7 -7.4 -55.1 . -13.3 -11.1 -42.1
8 Commercial vehicles (above 3.5ton.) ...............coo -8.8 -25.6 -42.6 -54.7 -9.4 -18.2 -35.6 . - - - -
‘ (in index) ‘
Confidence indicators®®
9 Economic sentiment indicator..................ooooiiiiiiiiiii 105.3 106.7 98.4 66.9 100.9 103.4 94.2 67.0 99.3 99.3 97.8 97.4
‘ ‘ (balance of respondents“’) (in index) ‘
10 Consumer confidence indicator. ................coooiiiiiiiiiiiii -8.3 -6.8 -12.4 -36.3 -8.1 -6.6 -11.6 -22.7 99.3 101.0 89.1 71.8
11 Industry confidence indicator...................... -5.0 -6.0 -9.0 -28.0 -9.3 -6.2 -11.2 -30.4 47.8 50.1 49.1 415
Industrial production index overall Economic sentiment indicator
(excluding construction) | y.r. 140 110
8 120
106
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(1) Euro Area: fixed composition 19 countries.
(2) Seasonally adjusted.
(3) The comparison of the absolut values is not possible. The USA indexes are:
- Leading indicator (index); Source: OECD.
- Consumer confidence (index); Source: University of Michigan.
- Business confidence: manufacturing (index); Source: Institute for Supply and Management.

(4) Data is presented as a balance between the percentage of positive and negative answers.

(5) The regi ions include the regi: ions of new vehicles by official automobile suppliers (sales of vehicles) as well as the registrations of imported used vehicles.
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A3 Mercado de trabalho
Fonte: Instituto Nacional de Estatistica, Eurostat e Bureau of Labor Statistics
Portugal " Area do euro®
out-19 ‘ nov-19 ’ dez-19 ‘ jan-20 fev-20 out-19 nov-19 ‘ dez-19 ‘ jan-20 ’ fev-20
(taxa de variagdo homologa - tvh - em percentagem)
1 2 3 4 5 6 7 8 9 10|
1 DESEMPIEJYO. ... ettt -1.5 0.9 1.7 29 0 -7 -6.1 -5.5 -59 -5.8
‘ (em percentagem) ‘
2 Taxa de deSemPrego. .........ciuuiiiuiiiiiiiie i 6.5 6.7 6.7 6.7 6.5 7.4 7.4 7.3 7.3 7.3
Portugal® Area do euro®
T4 -2018 ‘ T1-2019 ‘ T2-2019 ‘ T3 -2019 T4 - 2019 T4 -2018 T1-2019 ‘ T2 -2019 ‘ T3-2019 ‘ T4 -2019
(taxa de variagdo homologa - tvh - em percentagem)
1 2 3 4 5 6 7 8 9 10|
3 EMPrego. . ..ooiiiiiiiiiii e 1.6 1.5 0.9 0.9 0.5 1.4 1.4 1.2 1.1 1.1
4 Populagéo ativa.. 0.1 0.3 0.4 0.3 0.5 0.6 0.6 0.5 0.6 0.5
(em percentagem)
5 Taxade atividade™ ...........ocooiiiiiiiiiii e 75.1 75.1 75.3 75.8 75.8 735 734 73.6 73.7 73.8
Mercado de trabalho | Portugal Emprego | tvh
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(1) Valores corrigidos de sazonalidade apurados com base no Inquérito ao Emprego para o escal&o etario dos 15 aos 74 anos. Os valores mensais referem-se a estimativas de trimestres méveis centrados, em que o més de

referéncia corresponde ao més central de cada um desses trimestres.
(2) Composigao de 19 paises.

(3) O INE introduziu uma nova metodologia no inquérito ao emprego no 1° trimestre de 2011. Em consequéncia, os dados para Portugal a partir deste periodo, apresentados no quadro e graficos, ndo sdo comparaveis com

os obtidos com a metodologia anterior.
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A3 Labour market

Source: Instituto Nacional de Estatistica, Eurostat and Bureau of Labor Statistics

Portugal“’ Euro Area®
Oct-19 ‘ Nov-19 ‘ Dec-19 ‘ Jan-20 Feb-20 Oct-19 Nov-19 ‘ Dec-19 ‘ Jan-20 ‘ Feb-20
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 6 7 8 9 10
1 Unemployment .. -15 0.9 17 29 0.0 -7.0 -6.1 -5.5 -5.9 -5.8
(in percentage)
2 Unemployment rate .............oooeiiiiiiiiiiiiiiiiiiiiiiiccen e 6.5 6.7 6.7 6.7 6.5 7.4 7.4 73 7.3 73
Portugal‘z’ Euro Area®
2018 Q4 ‘ 2019 Q1 ‘ 2019 Q2 ‘ 2019 Q3 2019 Q4 2018 Q4 ‘ 2019 Q1 ‘ 2019 Q2 ‘ 2019 Q3 ‘ 2019 Q4
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 G - 8 9 10
3 Employment ... 1.6 1.5 0.9 0.9 0.5 1.4 1.4 1.2 1.1 1.1
4 Labour force ... 0.1 0.3 04 0.3 0.5 0.6 0.6 0.5 0.6 0.5
(in percentage)
5 Participation rate® ................ccooiiiiiii 75.1 751 753 75.8 75.8 735 734 736 73.7 738
Labour market | Portugal Employment | y.r.
5000 | 9 750 4 ploy ly
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(1) Seasonally adjusted values based on the Labour Force Survey for population aged between 15 and 74 years old. Monthly figures refer to estimates for centered moving quarters, where the reference month is the mid-one of each quarter.

(2) Fixed composition 19 countries.

(3) INE introduced a new methodology in the employment survey in the 1st quarter of 2011. Consequently, data for Portugal in the table and in the charts, starting on this period, are not comparable with the ones obtained with the previous

methodology.
(4) Participation rate for the group aged between 15 and 64 years.




A4

Produtividade e custos laborais

Maio 2020 | 25 |
e’

o

Fontes: Banco de Portugal, Instituto Nacional de Estatistica, Ministério da Economia e do Emprego, Instituto de Informatica do Ministério da Solidariedade e Seguranca Social, Banco Central Europeu

e Eurostat
Portugal Area do euro” Diferencial
2017 ‘ 2018 2019 2017 ‘ 2018 ‘ 2019 2017 ‘ 2018 ‘ 2019
(taxa de variagdo anual - tva - em percentagem) (em pontos percentuais)
1 2 3 4 5 6 7 8 9|
1 Remuneragdes por trabalnador® ...................cooviiiieiiceee e 23 25 2.8 1.7 22 2.0 0.6 0.3 0.8
2 ProdUEVIAAAE™ ..ot 0.2 03 14 11 0.4 0.0 0.9 0.1 14
3 Custos UNItArios do trabalno™ .............ccooiiiiiiiiiiiit e 2.1 22 14 0.6 1.8 2.0 15 0.4 0.6
Portugal
ago-19 ‘ set-19 ‘ out-19 ‘ nov-19 ‘ dez-19 ‘ jan-20 ‘ fev-20 ‘ mar-20 ‘ abr-20
(taxa de variagao® - em percentagem)
1 2 3 4 5 6 7 8 9|
4 Remuneragdes médias implicitas na contratagao coletiva - Total excluindo Administragdes publicas...... 18 10 10 31 49 42
(taxa de variagao acumulada® - em percentagem)
5  Remuneragdes declaradas a seguranga social
3.5 35 3.5 3.6 3.4
150 Custos unitarios do trabalho relativos(”
140
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g 110 \
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Portugal e e do eUro Alemanha Espanha Franca Grécia s |laNd@ Italia

(1) Area Euro: composigao de 19 paises. As séries anuais sdo calculadas a partir de séries trimestrais corrigidas de dias Uteis.

(2) As remuneragdes por trabalhador correspondem ao racio entre as remuneragdes dos trabalhadores e o emprego por conta de outrem. Nos dados para Portugal, as remuneragdes dos trabalhadores foram ajustadas dos efeitos
diretos da venda de créditos tributarios por parte das Administragdes publicas em 2003. Para mais detalhes, ver Caixa 6.1 "Efeitos orgamentais das medidas temporarias implementadas entre 2002 e 2004", Relatério Anual de 2004
do Banco de Portugal. Adicionalmente, a série das remuneragdes foi construida a partir da informagéo das contas nacionais em SEC 2010 e base 2011, reproduzindo a mesma metodologia para o periodo anterior a 2005. Para mais
detalhes sobre esta metodologia, ver Caixa 2 "Custos unitarios do trabalho relativos em Portugal: questes metodoldgicas e evolugdo na ultima década", Boletim Econémico do Verdo de 2010 do Banco de Portugal. A série relativa
ao emprego por conta de outrem esta medida em nimero de individuos.

(3) A produtividade corresponde ao racio entre o PIB em volume e o emprego total. A série relativa ao emprego total estd medida em nimero de individuos.

(4) Os custos unitarios do trabalho correspondem ao racio entre as remuneragdes por trabalhador e a produtividade.

(5) As taxas apresentadas para cada més correspondem as variagdes intertabelas anualizadas ponderadas pelo nimero de trabalhadores abrangidos.

(6) As remuneragdes consideradas contemplam todos os tipos de remuneragéo existentes no Sistema de Gestdo de Remuneragdes do Instituto de Informatica relativas a trabalhadores por conta de outrem e membros de orgéos
estatutarios que estejam identificados no Sistema de Identificago e Qualificagédo da Seguranga Social. Os tipos de remuneragéo existentes incluem: remuneragéo de caracter permanente, subsidios de férias e natal e outros tipos de
remuneragao (nomeadamente comissoes, promogdes, remuneracado variavel e outros subsidios). A base de dados de Gestdo de Remuneragdes é um repositério em permanente actualizagéo, existindo sempre uma percentagem de
declaragdes de remuneragdes por entregar, principalmente nos ultimos 4 meses.

(7) As séries apresentadas referem-se aos indices cambiais efectivos deflacionados pelos custos unitarios do trabalho relativos. Uma variagéo positiva significa um aumento dos custos relativos dos exportadores. No caso de
Portugal, procedeu-se a um ajustamento dos dados das remunerages (para mais detalhes ver nota 2). Os valores para a Area do euro referem-se a um conjunto de 19 parceiros comerciais. No caso dos restantes paises, incluindo
Portugal, as séries sao calculadas em relagao aos outros 18 paises da Area do euro e a um grupo de 19 parceiros comerciais ndo pertencentes a Area do euro.
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A4 Productivity and labour costs

Sources: Banco de Portugal, Instituto Nacional de Estatistica, Ministério da Economia e do Emprego, Instituto de Informética do Ministério da Solidariedade e Seguranca Social, European Central Bank

and Eurostat

Portugal Euro Area'" Differential
2017 2018 ‘ 2019 2017 ‘ 2018 ‘ 2019 2017 ‘ 2018 2019
(annual rate of change - a.r. - in percentage) (in percentage points)
1 2 3 4 5 6 7 8 9
1 Compensation per employee®® 2.3 25 2.8 1.7 22 2.0 0.6 03 0.8
2 PROGUCHVIEY™) ..ot 0.2 0.3 14 1.1 0.4 0.0 -0.9 -0.1 1.4
3 UNIEIADOUR COSES™ ...t 2.1 2.2 14 0.6 18 2.0 15 04 0.6
Portugal
Aug-19 Sep-19 Oct-19 Nov-19 ‘ Dec-19 ‘ Jan-20 ‘ Feb-20 ‘ Mar-20 ‘ Apr-20
(rate of change®® - in percentage)
1 2 3 4 5 6 7 8 9
4 Implicit average negotiated wage growth - Total excluding general government 18 10 10 31 4.9 42
(accumulated rate of change® - in percentage)
5  Compensation of employees declared to Social Security. 35 35 35 36 34
Relative unit labour costs(”
150
140
130
120
3
2 /
= 10 \
100
e
80
70
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Portugal s EUTO Area Germany Spain France Greece s |relaNd Italy

(1) Euro Area: fixed composition 19 countries. The annual series are computed on quarterly series working day adjusted.

(2) Compensation per employee is calculated as the ratio of compensation of employees to employees. In the case of Portuguese data, compensation per employee is adjusted for the direct effects of the sale of tax credits by the general
government in 2003. For more details see Box 6.1 Budgetary effects of the temporary measures implemented from 2002 to 2004", Annual Report 2004, Banco de Portugal. In addition, the series on compensation per employee is based on
data from the national accounts — ESA 2010 — base 2011, applying the same methodology for the period prior to 2005. For more details about this methodology, see Box 2 "Relative unit labour costs in Portugal: methodological issues and
developments in the last decade", Economic Bulletin Summer 2010, Banco de Portugal. Employment is measured as number of individuals.

(3) Productivity is calculated as the ratio of real GDP to total employment. Total employment is measured as number of individuals.

(4) Unit labour costs are calculated as the ratio of compensation per employee to productivity.

(5) Rates for each month are based on the annual increase of the negotiated wages weighted by the number of workers covered.

(6) Total compensation includes all types of payments to employees reported in the Compensations Management System of Instituto de Informatica and identified in the Identification and Qualification System of the Social Security. The
categories of compensations included are: permanent compensation, vacation and christmas subsidies and other types of compensation (namely bonuses, promotions, variable income and other subsidies). The Compensations Management
database is permanently updated. Nevertheless, there are some reporting delays that affect mainly the last 4 months.

(7) The series plotted refer to real effective exchange rates deflated by the relative unit labour costs. A positive change means an increase in the relative costs of exporting. For Portugal, compensation data were adjusted (for more details
see note 2). Figures for the Euro Area refer to a group of 19 trading partners. For the other countries, including Portugal, the series are calculated vis-a-vis the 18 other Euro Area countries and a group of 19 non-Euro Area trading partners.
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A5 Precos

Fonte: Instituto Nacional de Estatistica, Banco Central Europeu, Eurostat e Bureau of Labor Statistics

Portugal Area do euro” EUA®

fev-20 mar-20 abr-20 fev-20 mar-20 abr-20 fev-20 mar-20 abr-20

(taxa de variagao homologa - tvh - em percentagem)

1 2 3 4 5 6 7 8 9
1 indice harmonizado de pregos no consumidor (IHPC) - Total ................. 0.5 0.1 -0.1 1.2 0.7 0.3 23 1.5 0.3
2 BENS....iiiiiiiiii s -0.2 -0.6 -1.3 0.9 0.3 . 1.3 -0.3 -2.5
3 AlImentares. ...ttt 0.9 1.2 33 21 24 3.6 17 1.9 34
4 N&o transformados................coooiiiiiiiiiiei 25 3.0 7.5 26 3.6 77 - - -
5 Transformados. ..............ooviiiiiiiiiii 0.3 0.5 1.7 20 21 24 - - -
6 INAUSEAAIS ... -0.8 -1.7 -4.3 0.3 -0.9 . 1.0 -1.8 -6.2
7 Nao energéticos.. -1.4 -1.2 -2.8 0.5 0.5 0.3 0.0 -0.2 -0.9
8 Energéticos..............ccociiiiiiiiiiiii 1.0 -3.7 9.7 -0.3 -4.5 -9.6 5.0 -10.4 -31.4
9 SEIVIGOS. ...ttt 1.4 1.1 1.4 1.6 1.3 1.2 3.0 27 21
10 IHPC excl. alimentares no transformados e energéticos®.................... 03 0.3 0.2 1.3 1.2 1.1 24 21 14

Portugal Area do euro” EUA®
2017 2018 2019 2017 2018 2019 2017 2018 2019

(taxa de variagdo média - em percentagem)

1 2 3 4 5 6 7 8 9
11 indice harmonizado de pregos no consumidor (IHPC) - Total ................. 1.6 1.2 0.3 1.5 1.8 1.2 21 24 1.8
12 BENS....oiiiiiiii s 0.9 0.5 -0.3 1.6 20 1.0 1.1 1.9 0.4
13 Alimentares. 1.7 1.0 0.6 1.8 22 1.8 0.9 1.4 1.8
14 Nao transformados................ccccocciiiiiiiiiiiiiiii 22 1.3 0.2 24 23 1.4 - - -
15 Transformados...............ouuviiiiiiiiiiiiiiiiic 1.6 0.8 0.7 1.5 21 1.9 - - -
16 INAUSEAAIS. ... 0.3 0.2 -0.9 1.5 1.9 0.5 1.3 21 -0.6
17 N&O energéticos. ............ocouvriiiiiiiiiiiii e -0.8 -1.1 -0.6 0.3 0.3 0.3 -0.7 -0.2 0.2
18 ENErgétiCos.........ooiiiiiiiiiiiiiiiiiiieeee e 3.7 4.8 -1.7 4.9 6.4 1.1 12.9 13.8 -3.6
19 SEIVIGOS. ...t 25 21 1.1 1.4 1.5 1.5 27 2.8 27
20 |HPC excl. alimentares n&o transformados e energéticos®.................... 1.3 0.8 0.5 1.1 1.2 1.2 1.8 21 22
IHPC Total | tvh IHPC | tvh
6 6
4 4
£ £
S 2 s 2
8 8
8 g
g0 g 0
£ £
[} [}
2 -2
-4 -4
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
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20
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(1) Area do euro: composigao variavel.

(2) indice de pregos no consumidor (IPC).

(3) Para os EUA, IPC excluindo alimentares e energéticos.

(4) O diferencial & medido em pontos percentuais (p.p.).

(5) Fonte: BCE. Este indicador refere-se a pregos expressos em euros, ponderados de acordo com a estrutura das importagées da Area do euro no periodo 2004-2006.
(6) Fonte: BCE. Brent Blend (para entrega a um més).
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A5 Prices
Source: Instituto Nacional de Estatistica, European Central Bank, Eurostat and Bureau of Labor Statistics
Portugal Euro Area'" USA®
Feb-20 Mar-20 Apr-20 Feb-20 Mar-20 Apr-20 Feb-20 Mar-20 Apr-20
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 6 7 8 9
1 Harmonized index of consumer prices (HICP) - Total...............ccovvvunennn. 0.5 0.1 -0.1 1.2 0.7 0.3 23 1.5 0.3
2 GOOMS. ... -0.2 -0.6 -1.3 0.9 0.3 1.3 -0.3 -25
3 FOOd....oo o 0.9 1.2 3.3 21 24 3.6 17 1.9 34
4 UNPrOCESSEA. ...ttt 25 3.0 7.5 2.6 3.6 7.7 - - -
5 Processed..........ccocooiiiiiiiiiiiiiiii s 0.3 0.5 17 20 21 24 - - -
6 Industrial............. -0.8 -1.7 -4.3 0.3 -0.9 1.0 -1.8 -6.2
7 NON-BNEIGY......cooiiiiiiiiiiiiiiiiii -1.4 -1.2 -2.8 0.5 0.5 0.3 0.0 -0.2 -0.9
8 ENErgy....ccoooiiiiiiiiiiii 1.0 -3.7 9.7 -0.3 -4.5 -9.6 5.0 -10.4 -31.4
9 SOIVICES. ... 14 1.1 1.4 1.6 1.3 1.2 3.0 27 21
10 HICP excl. unprocessed food and energy®...................cococoieiiien. 0.3 0.3 0.2 1.3 1.2 1.1 24 21 1.4
Portugal Euro Area”) UsA®
2017 2018 2019 2017 2018 2019 2017 2018 2019
(average rate of change - in percentage)
1 2 3 4 5 6 7 8 9
11 Harmonized index of consumer prices (HICP) - Total..............ccccccceennne 1.6 1.2 0.3 1.5 1.8 1.2 21 24 1.8
12 GOODS. ... 0.9 0.5 -0.3 1.6 20 1.0 1.1 1.9 0.4
13 Food......ooo 1.7 1.0 0.6 1.8 22 1.8 0.9 1.4 1.8
14 UNPrOCESSEA. ...ttt eees 2.2 1.3 0.2 24 23 1.4 - - -
15 ProCeSSed........cuuviiiiiiiiiiiiiiici 16 0.8 0.7 15 2.1 19 - - -
16 Industrial............... 03 0.2 -0.9 1.5 1.9 05 1.3 21 -0.6
17 NON-eNergy............oooiiiiiiiiiiii -0.8 -1.1 -0.6 0.3 0.3 0.3 -0.7 -0.2 0.2
18 ENEIGY .. 3.7 4.8 -1.7 4.9 6.4 1.1 12.9 13.8 -3.6
19 SIVICES. ...t 25 21 1.1 1.4 1.5 1.5 27 2.8 27
20 HICP excl. unprocessed food and energy®....................cocooveviveeeiinnnn. 1.3 0.8 0.5 1.1 12 1.2 18 2.1 22
HICP Total | y.r HICP | y.r.
6 6
4 4
g2 g 2
3 8
2o 20
-2 -2
-4 -4
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
Differential (4) e EUFO Area Differential (4) Goods Services
25 Non-energy commodity prices | y.r.5) 80 Brent crude price | per barrel®
20
15 60
<)
P
oé_ 5 2 40
0
5 20
-10
-15 0
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020

(1) Euro Area: changing composition.
(2) Consumer price index (CPI).

(3) For USA, CPI excluding food and energy.

(4) The differential is measured in percentage points (pp).
(5) Source: ECB. This indicator refers to prices expressed in euro, weighted according to the structure of Euro Area imports in the 2004-2006 period.

(6) Source: ECB. Brent Blend (for one-month forward delivery).
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A6 Contas financeiras

Fonte: Banco de Portugal, Instituto Nacional de Estatistica e Banco Central Europeu

Portugal Area do euro”

T4 - 2018 ‘ T1-2019 ‘ T2-2019 ‘ T3-2019 ‘ T4 - 2019 T4 - 2018 ‘ T1-2019 ‘ T2-2019 ‘ T3-2019 ‘ T4 - 2019

(em percentagem do PIB(Z’)

1 2 3 4 5 6 7 8 9 10
Capacidade (+) / necessidade (-) liquida de financiamento, por setor institucional
Valores acumulados dos quatro ultimos trimestres
1 Total daeconomia ................ccoooiiiiiiiiiiiii 14 0.8 0.8 0.6 0.9 32 3.1 24 23 23
2 Sociedades nao financeiras .. -2.8 -3.3 -3.6 -3.7 -3.5 0.2 0.1 -0.7 -0.5 -0.6
3 Sociedades financeiras .................ccooooii 27 2.8 29 27 26 1.0 0.9 0.8 0.8 0.7
4 Administragdes publicas .... -0.4 -0.2 0.1 -0.1 0.2 -0.5 -0.6 -0.7 -0.8 -0.6
5 Particulares .............ccooiiiiiiii 1.9 1.5 1.5 1.7 1.6 25 26 3.0 29 29
Portugal Area do euro
6
4
2

em percentagem do PIB
o

-4
-6
-8
-10 -10
TIT2T3T4T1IT2T3T4T1T2T3T4T1T2T3T4T1T2T3T4T1T2T3T4 TIT2T3T4TI T2T3T4T1T2T3T4T1T2T3T4T1 T2T3T4T1T2T3T4
2014 2015 2016 2017 2018 2019 2014 2015 2016 2017 2018 2019
mmmm= Total da economia Sociedades Nao Financeiras = Sociedades Financeiras Administragdes Publicas == Particulares
Portugal Area do euro"
T4 - 2018 ‘ T1-2019 ‘ T2-2019 ‘ T3 -2019 ‘ T4-2019 | T4-2018 ‘ T1-2019 ‘ T2-2019 ‘ T3-2019 ‘ T4 - 2019
(em percentagem do PIB®)
1 2 3 4 5 6 7 8 9 10
Ativos fi iros liqui por setor institucional
Posigdes em fim de periodo
6  Total da economia ... -106.1 -106.6 -105.2 -101.8 -100.8 5.1 27 3.0 -1.9 0.9
7 Sociedades NGO fiNANCEITAS .................oeeuiveeereriieesieisieieeeeeeens -129.8 -130.3 -129.8 -129.7 -129.9 -92.7 -94.5 -96.5 -96.2 -97.3
8 Sociedades financeiras .. -1.6 -0.4 1.5 27 0.6 71 74 75 77 77
9 Administragdes publicas ................ccoooiiiiiiii -102.3 -102.5 -104.3 -102.2 -100.0 -63.2 -63.9 -65.0 -66.3 -63.7
10 PAICUIBIES ... 127.6 126.6 1275 1275 128.5 143.7 148.3 151.1 152.9 152.5
Portugal Area do euro
200 200
150 150
m 100
% 100
RS 50
£
g 50 0
<
=
g 0 50 .
g
c 50 -100
[}
-100 -150
_150 ‘200
T4 T4 T4 T4 T4 T4 T4 T4 T4 T4 L L A R €
2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019
Total da economia Sociedadesndo ~ Sociedades  Administragies  Particulares Total da economia Sofdedade.s néo ?ociedqdes Admiptij‘trat;ées Particulares
financeiras financeiras publicas inanceiras inanceiras publicas

(1) Area do euro: composigao de 19 paises. Os dados para a Area euro séo atualizados no més seguinte ao da disponibilizagao da informagao trimestral referente a Portugal e na data de divulgagéo do Boletim Estatistico
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A6 Financial accounts

Source: Banco de Portugal, Instituto Nacional de Estatistica and European Central Bank

Portugal Euro Area")
2018 Q4 ‘ 2019 Q1 ‘ 2019 Q2 ‘ 2019 Q3 ‘ 2019 Q4 2018 Q4 ‘ 2019 Q1 ‘ 2019 Q2 ‘ 2019 Q3 ‘ 2019 Q4
(as a percentage of GDP‘Z’)

1 2 3 4 5 6 7 8 9 10

Net lending (+) / net borrowing (-), by institutional sector
Four quarters cumulated flows
1 Total ECONOMY ...ttt e e 1.4 0.8 0.8 0.6 0.9 3.2 3.1 24 23 23
2 Non-financial corporations ... -2.8 -3.3 -3.6 -3.7 -35 0.2 0.1 -0.7 -0.5 -0.6
3 Financial Corporations ...............ccuuuuuiiiiiiiiiiiiee e 2.7 2.8 29 27 26 1.0 0.9 0.8 0.8 0.7
4 General GOVEINMENT .......ccouuuiiiiiiiiiiiiiiiiieeei ettt e e e e e e e e -0.4 -0.2 0.1 -0.1 0.2 -0.5 -0.6 -0.7 -0.8 -0.6
5 HOUSENOIAS ... 1.9 1.5 1.5 1.7 1.6 25 26 3.0 29 29
Euro Area

o
o
(O]
k]
[
j=2)
S
o
Q
<]
[
Q
©
g '6
-8
-0 -10
Q1 02Q3 Q401 Q2Q3Q40Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1Q2Q3Q4 Q1 Q2 QA3 Q4 Q1T Q2 QA3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2014 2015 2016 2017 2018 2019 2014 2015 2016 2017 2018 2019
= Total economy Non-financial corporations = Financial corporations = General government == Households
Portugal Euro Area"
2018 Q4 ‘ 2019 Q1 ‘ 2019 Q2 ‘ 2019 Q3 ‘ 2019 Q4 2018 Q4 ‘ 2019 Q1 ‘ 2019 Q2 ’ 2019 Q3 ’ 2019 Q4
(as a percentage of GDP‘Z’)
1 2 3 4 5 6 7 8 9 10
Net fi assets, by i sector
End of period outstanding amounts
6 Total ECONOMY ......oooii e -106.1 -106.6 -105.2 -101.8 -100.8 -5.1 =27 -3.0 -1.9 -0.9
7 Non-financial corporations ... -129.8 -130.3 -129.8 -129.7 -129.9 -92.7 -94.5 -96.5 -96.2 -97.3
8 Financial corporations ...............ccouuuiiiiiiiiiiiiiiee e -1.6 -0.4 1.5 27 0.6 71 7.4 75 77 77
9 General governMENt ...............oooiiiiiiiiiiiiie e -102.3 -102.5 -104.3 -102.2 -100.0 -63.2 -63.9 -65.0 -66.3 -63.7
10 HOUSENOIAS ... 127.6 126.6 1275 1275 128.5 143.7 148.3 151.1 152.9 152.5
Portugal Euro Area
200 200
150 150
o
o 100
@ 100
k3 50
‘% 50
g . 0 —
[]
Qo
@ %0 -100
-100 -150
150 -200
Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4
2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019
Total economy ~ Non-financial Financial General Households Total economy  Non-financial Financial General Households
corporations corporations government corporations corporations government

(1) Euro Area: fixed composition 19 countries. The data for the Euro Area are updated in the month following the dissemination of the quarterly information referring to Portugal and on the date of publication of the complete
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Agregados monetérios

Fonte: Banco de Portugal e Banco Central Europeu
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Area do euro”

Contribuigdo de Portugal®

dez-18 ‘ mar-19 ‘ dez-19 ‘ fev-20 ‘ mar-20 dez-18 ‘ mar-19 ‘ dez-19 ‘ fev-20 ‘ mar-20
(mil milhes de euros)
1 2 3 4 5 6 7 8 9 10
Posigdes em fim de més
1 M 8302.9 84429 8975.1 9012.1 9309.9 101.4 105.7 115.3 17.4 1215
2 M2 117147 11886.7 12 396.7 124420 12759.9 194.7 200.2 209.3 210.5 2145
3 MBleiie e 12 363.6 12519.2 12.997.3 13 105.2 13452.6 195.0 200.5 209.7 211.0 214.9
(taxa de variagéo anual - tva - em percentagem)
4 M 6.5 7.5 8.0 8.4 10.2 13.7 13.6 137 12.8 15.0
5 M2t 42 5.1 5.7 5.8 7.3 8.4 10.9 75 6.0 7.1
B Mt 4.1 4.7 5.0 56 7.4 8.4 10.9 7.5 6.1 7.2
Evolugédo do M1 | tva
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(1) Area dn aiirn” comnnsican variavel



i'k._32 BANCO DE PORTUGAL -« Boletim Estatistico

=

A7 Monetary aggregates

Source: Banco de Portugal and European Central Bank

Euro Areal" Portuguese contribution®®

Dec-18 ‘ Mar-19 ‘ Dec-19 ‘ Feb-20 ‘ Mar-20 Dec-18 ‘ Mar-19 ‘ Dec-19 ‘ Feb-20 ‘ Mar-20

(billion euros)

1 2 3 4 5 6 7 8 9 10
End-of-month outstanding amounts

T M s 8302.9 84429 8975.1 90121 9309.9 101.4 105.7 115.3 117.4 1215

2 M2 117147 11 886.7 12 396.7 12442.0 12759.9 194.7 200.2 209.3 210.5 2145

1 12 363.6 12519.2 12997.3 13105.2 13 452.6 195.0 200.5 209.7 211.0 214.9

(annual rate of change - a.g.r. - in percentage)

4 Ml 6.5 7.5 8.0 8.4 10.2 13.7 13.6 13.7 12.8 15.0
5 M2 4.2 5.1 57 58 73 8.4 10.9 75 6.0 71
B ML 4.1 4.7 5.0 5.6 7.4 8.4 10.9 7.5 6.1 7.2

Evolution of M1 | a.g.r.
30

n
o

in percentage
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Portuguese contribution e EUTO Area
” Evolution of M2 | a.g.r.
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Portuguese contribution e EUTO Area

(1) Fura Area® channina romnneitinn
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A8 Operacoes de politica monetaria

Fonte: Banco de Portugal e Banco Central Europeu

2009 2011 2012 2013 2014 2015 2016 2019

13-mai 13-abr 14-dez 11-jul 08-mai 13-nov 11-jun 10-set 09-dez | 16-mar 18-set

13-jul ‘ 09-nov

(em percentagem)
1 2 3 4 5 6 7 8 9 10 1 12 13

Taxas de juro diretoras do BCE

1 Facilidade permanente de depdsito .. 0.25 0.50 0.75 0.50 0.25 0.00 0.00 0.00 -0.10 -0.20 -0.30 -0.40 -0.50

2 Facilidade permanente de cedéncia de liquidez ......................ccoeeeens 1.75 2.00 225 2.00 1.75 1.50 1.00 0.75 0.40 0.30 0.30 0.25 0.25
3 Operagoes principais de refinanciamento ................ccccccvviiiiiiiiiiinnnn. 1.00 1.25 1.50 1.25 1.00 0.75 0.50 0.25 0.15 0.05 0.05 0.00 0.00
2019 2020
abr ‘ mai ‘ jun ‘ jul ‘ ago ‘ set ‘ out nov ‘ dez jan | fev ‘ mar ‘ abr

(milhdes de euros)

1 2 3 4 5 6 7 8 9 10 1 12 13
[o] Oes de énciae Gdo de liquidez
Posigdes em fim de més

4 Operagdes de cedéncia de liquidez .................cccccoeeiiiiiiiiiiiii s 18 679 18 679 18 674 18 674 18 677 18 025 17 925 17 927 17 325 17 470 17 472 19 456 21236
5 das quais: Operagdes principais de refinanciamento ...................... 15 15 10 10 13 110 10 10 5 150 150 30 10
6 Operagoes de refinanciamento de prazo alargado ........... 18 664 18 664 18 664 18 664 18 664 17 915 17 915 17 915 17 320 17 320 17 322 19 426 21226
7 Facilidade permanente de cedéncia ............................. 0 0 0 0 0 0 0 2 0 0 0 0 0
8 Outras operagdes de cedéncia™ .................................. 0 0 0 0 0 0 0 0 0 0 0 0 0
9 Operagoes de absorgdo de liquidez ..............ccooceiiiiiiiiiiiiiieeeeees 0 0 5 0 0 4 0 0 6 0 0 7 0
10 das quais: Facilidade permanente de depodsito .........................ceee 0 0 5 0 0 4 0 0 6 0 0 7 0
1 Outras operagdes de absorgéom ................................. 0 0 0 0 0 0 0 0 0 0 0 0 0

Taxas de juro diretoras do BCE

em percentagem
o

-1
abr-15 out-15 abr-16 out-16 abr-17 out-17 abr-18 out-18 abr-19 out-19 abr-20

Facilidade permanente de depdsito = Facilidade permanente de cedéncia de liquidez Operagdes principais de refinanciamento

Operagoes de politica monetaria

35
30

25

: —

mil milhdes de euros euros

abr-15 out-15 abr-16 out-16 abr-17 out-17 abr-18 out-18 abr-19 out-19 abr-20

== Cedéncia menos absorcao de liquidez

(1) Inclui as "Operagdes ocasionais de regularizagao de liquidez" e as "Operagdes estruturais de ajustamento de liquidez".

(2) Inclui "Depdsitos a prazo" e "Acordos de recompra”.
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A8 Monetary policy operations

Source: Banco de Portugal and European Central Bank

2009 2011 2012 2013 2014 2015 2016 2019
May-13 | Apr-13 ’ Jul-13 ‘ Nov-09 ‘ Dec-14 Jul-11 May-08 | Nov-13 | Jun-11 Sep-10 | Dec-09 | Mar-16 | Sep-18
(in percentage)
1 2 3 4 5 6 7 8 9 10 1 12 13
Key ECB interest rates
1 Deposit facility ... 0.25 0.50 0.75 0.50 0.25 0.00 0.00 0.00 -0.10 -0.20 -0.30 -0.40 -0.50
2 Marginal lending facility .................ccoooiiiiii 1.75 2.00 225 2.00 1.75 1.50 1.00 0.75 0.40 0.30 0.30 0.25 0.25
3 Main refinancing operations ..............c..uuuuuiiiiiiiiiii e 1.00 1.25 1.50 1.25 1.00 0.75 0.50 0.25 0.15 0.05 0.05 0.00 0.00
2019 2020
Apr ‘ May ‘ Jun ‘ Jul ‘ Aug Sep ‘ Oct Nov Dec Jan Feb ‘ Mar Apr
(million euros)
1 2 3 4 5 6 7 8 9 10 1 12 13
Provision and absorption of liquidity
End-of-month outstanding amounts
4 Provisions of liquidity ............cccuvviiiiiiiiiiiii 18 679 18 679 18 674 18 674 18 677 18 025 17 925 17 927 17 325 17 470 17 472 19 456 21236
5 of which: Main refinancing operations .................ccccceeviiiiiis 15 15 10 10 13 110 10 10 5 150 150 30 10
6 Longer-term refinancing operations ......................ccccoooein 18 664 18 664 18 664 18 664 18 664 17 915 17 915 17 915 17 320 17 320 17 322 19426 21226
7 Marginal lending facility ... 0 0 0 0 0 0 0 2 0 0 0 0 0
8 Other operations™ ... 0 0 0 0 0 0 0 0 0 0 0 0 0
9 Absorption of liquidity ..............ocooiiiiiiiii 0 0 5 0 0 4 0 0 6 0 0 7 0
10 of which: Deposit facility ................ccccciiieiiiiiii 0 0 5 0 0 4 0 0 6 0 0 7 0
11 Other 0perations® ................cccccocoeeeieeeseeeeeeeee 0 0 0 0 0 0 0 0 0 0 0 0 0
Key ECB interest rates
1
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Monetary policy operations
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Provision minus absorption of liquidity

(1) Includes "Fine-tuning operations" and "Structural operations".

(2) Includes "Fixed-term deposits" and "Reserve transactions".
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A9 Empréstimos e depésitos bancarios”
Fonte: Banco de Portugal e Banco Central Europeu
Portugal Area do euro®
dez-18 ‘ abr-19 ‘ dez-19 ‘ mar-20 abr-20 dez-18 ‘ abr-19 ‘ dez-19 ‘ mar-20 ‘ abr-20
(taxa de variagdo anual - tva - em percentagem)
1 2 3 4 5 6 7 8 9 10
Empréstimos
1 Empréstimos a sociedades nao financeiras (SNF) ...................ccccoiiiiiiiii 0.2 -0.4 04 1.7 25 29 28 26 4.9 6.0
2 das quais: Empresas eXportadoras .............coouuuuiiiiiiiiiiiiiiii e -0.4 -2.8 -1.3 0.4 1.0 - - - - -
3 Pordimensdo @
4 IMICTOBIMIPIESAS ...ttt e e ettt e e e e e e eeaaa e 45 4.7 6.2 5.3 6.4 - - - - -
5 PEUENAS BIMPIESAS ...ttt ettt ettt e e ettt e e e ettt eeeeees -1.9 -20 -1.1 0.2 1.0 - - - - -
6 IMEAIAS BMPIESAS ...ttt ettt e e et e e -3.4 -1.9 -1.9 -11 -0.7 - - - - -
7 Grandes empresas .. 0.6 -6.3 -3.1 2.0 22 - - - - -
8 EmMPréstimos @ PArtiCUIArES ............uuuuuiei ittt 1.4 1.2 1.7 1.8 1.6 3.0 32 3.5 3.4 3.0
9 HADItAGEO ... 0.4 0.5 1.0 1.3 1.5 3.2 35 3.9 4.0 3.9
10 COMSUIMO ...ttt ettt ettt ee et ee et £ ettt e et b et e e eee e eb e e e en e ee 9.4 7.8 77 71 5.3 6.6 6.2 6.1 4.1 1.3
Depositos
11 Depdsitos de sociedades NGO fINANCEINAS ..............cooiiiiiiiiiiiiiiii i 7.4 71 11.1 1.5 9.0 3.8 53 6.0 8.9 127
12 Depodsitos de PartiCUIAreS .................oooiiiiiiiiiiii e 3.8 3.9 37 5.0 6.0 4.2 5.1 53 5.1 6.0
13 dos QUAIS: DEPOSItOS @ VISEA ......cceiuiiiiiiiiiiiee e 15.9 15.6 14.1 16.8 18.1 8.4 8.9 8.8 9.2 10.6
Empréstimos a sociedades nio financeiras | tva Empréstimos a particulares | tva
8 16
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e 4 £
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> > 8
£ 2 =
f= f=
8 8
g 0 5 4
Qo Q
1S 1S
(5} '2 o
0
-4
-6 -4
8 -8
abr-15 abr-16 abr-17 abr-18 abr-19 abr-20 abr-15 abr-16 abr-17 abr-18 abr-19 abr-20
) Portugal - Particulares, habitagao = Area Euro - Particulares, habitagdo
Portugal Area do Euro . i .
Portugal - Particulares, consumo Area Euro - Particulares, consumo
Depésitos de particulares | tva Financiamento do eurosistema a bancos em Portugal
8
40
6
4 g
15 3
g 2 3
f= w
I3 D
£ =
S 9 £
-4
abr-15 abr-16 abr-17 abr-18 abr-19 abr-20 abr-15 abr-16 abr-17 abr-18 abr-19 abr-20
B Outras operagdes de cedéncia de liquidez
Portugal Area Euro Operagdes de cedéncia de liquidez - Operagdes principais de refinanciamento

B Operagdes de cedéncia de liquidez - Operagdes de refinanciamento de prazo alargado

(1) Compreende os empréstimos e depdsitos em bancos, caixas econdmicas e caixas de crédito agricola mutuo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras instituigoes financeiras
monetarias (OIFM).

(2) Area do euro: composigéo variavel.
(3) Exclui as sedes sociais. Classificagdo baseada na Recomendagéo da Comissao 2003/361/EC de 6 de maio de 2003: Microempresas: nimero de empregados inferior a 10 e volume de negdcios e/ou balango total anual
nao excede 2 milhdes de euros; Pequenas empresas: nimero de empregados inferior a 50 e volume de negécios e/ou balango total anual ndo excede 10 milhdes de euros; Médias empresas: nimero de empregados inferior a
250 e volume de negdcios nao excede 50 milhGes de euros ou balango total anual ndo excede 43 milhGes de euros; Grandes empresas: casos restantes.
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A9 Banking'" loans and deposits

Source: Banco de Portugal and European Central Bank

Portugal Euro Area®
Dec-18 ‘ Apr-19 ‘ Dec-19 ‘ Mar-20 Apr-20 Dec-18 ‘ Apr-19 ‘ Dec-19 ‘ Mar-20 ‘ Apr-20
(annual rate of change - a.g.r. - in percentage)
1 2 3 4 5 6 7 8 9 10
Loans
1 Loans to non-financial corporations.. 0.2 -0.4 0.4 1.7 25 29 28 26 4.9 6.0
2 of which: EXPOrting COMPEANIES .........uuiiiiiiiiiiiiiiie et e e e e e e -0.4 -2.8 -1.3 0.4 1.0 - - - - -
3 Bysize®
4 Micro corporations. 4.5 4.7 6.2 53 6.4 - - - - -
5 SMAI COMPOTAtIONS. ...ttt ettt e e e oottt e e e et e ettt e e e e e e et ee bt e e eeeeeees -1.9 -2.0 -1.1 0.2 1.0 - - - - -
6 Medium-=-SiZEA COMPOTALIONS. ... .eiiiiiiiii ittt e e e e e e e e e e e -3.4 -1.9 -1.9 -1.1 -0.7 - - - - -
7 Large corporations. 0.6 -6.3 -3.1 20 22 - - - - -
8 Loans to hoUSENOIAS. ... .........i i 14 1.2 1.7 1.8 1.6 3.0 3.2 35 34 3.0
9 OF WHICHI HOUSING. ... 0.4 0.5 1.0 13 15 32 35 39 4.0 3.9
10 of which: Consumption.. 9.4 7.8 7.7 71 53 6.6 6.2 6.1 4.1 1.3
Deposits
11 Deposits of NON-fiN@NCial COMPOTatioNS. ............uuiiiiiiiiiiiiiiii e e e 74 71 1.1 11.5 9.0 3.8 53 6.0 8.9 127
12 DEPOSItS Of NOUSENOIAS. ...ttt e e e et e e e et eeees 3.8 3.9 37 5.0 6.0 4.2 5.1 5.3 5.1 6.0
13 of which: OVernight dePOSItS.........ccoiiiiiii e 15.9 15.6 14.1 16.8 18.1 8.4 8.9 8.8 9.2 10.6
Loans to non-financial corporations | a.r. Loans to households | a.r.
8 16
6
12
o 4 ®
f=2 j=2]
8 £8
8 2 3
14 <)
20 84
=} =
-2
0
4
4
-6
-8 -8
Apr-15 Apr-16 Apr-17 Apr-18 Apr-19 Apr-20 Apr-15 Apr-16 Apr-17 Apr-18 Apr-19 Apr-20
Portugal - households, housing Euro Area - households, housing
Portugal Euro Area . !
9 Portugal - households, consumption Euro Area - households, consumption
. Deposits of households | a.r. Eurosystem financing to banks in Portugal
40
6
@
g4 2
= e
) e
2 8
f=t =
=) =
-2
-4
Apr-15 Apr-16 Apr-17 Apr-18 Apr-19 Apr-20 Apr-15 Apr-16 Apr-17 Apr-18 Apr-19 Apr-20
@ Provisions of Liquidity - Other operations
Portugal e EUTO Area Provisions of Liquidity - Main refinancing operations

W Provisions of Liquidity - Longer term refinancing operations

(1) Includes loans and deposits on universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of Other monetary financial institutions (OMFIs).

(2) Euro Area: changing composition.

(3) Head offices are excluded from this classification. Classification based on the Commission Recommendation 2003/361/EC of 6 May 2003 concerning the definition of micro, small and medium-sized enterprises: Micro corporations -
number of employees below 10 and turnover and/or annual balance-sheet total not above 2 million euros; Small corporations - number of employee below 50 and turnover and/or annual balance-sheet total not above 10 million euros;
Medium-sized corporations - number of employees below 250 and turnover not above 50 million euros and/or annual balance-sheet total not above 43 million euros; Large corporations - remaining cases.
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A0 Taxas de juro bancarias' - Empréstimos e depésitos®?

Fonte: Banco de Portugal e Banco Central Europeu (com calculos do Banco de Portugal)

Portugal Area do euro®

mar-20 dez-18

dez-18 ‘ mar-19 ‘ dez-19 ‘ fev-20

mar-19 ‘ dez-19 ‘ fev-20 ‘ mar-20

(taxa acordada anualizada - taa - em percentagem)

1 2 3 4 5 6 7 8 9 10
Empréstimos
1 Sociedades ndo financeiras ... 2.46 2.29 212 2.14 2.10 1.48 1.48 1.40 1.36 1.30
2 Operagdes até 1 milh&0 de  UroS ............eeeeeiiiiiieiiiiieeeiens 2.67 2.63 2.42 2.49 242 1.96 1.99 1.84 1.85 1.79
3 Operagoes acima de 1 milhdo de euros ..............cceeevuvueeeeennnnns 2.29 1.76 1.85 1.75 1.68 1.32 1.27 1.27 1.15 1.14
Particulares:
4 HabItaG&0 .......evvveiiiiiiiiiiiiiiii 1.41 1.36 1.10 1.06 1.02 1.81 1.77 1.42 1.39 1.38
5 CONSUMO ...ttt e e 6.77 712 6.55 6.84 6.67 5.39 5.59 5.30 5.57 5.46
6 OUErOS fiNS ... 3.75 3.62 3.74 3.88 3.67 2.22 2.29 2.00 2.30 212
Depositos
7 Sociedades nao financeiras: com prazo acordado, até 1 ano ............ 0.10 0.10 0.06 0.05 0.05 0.06 0.06 -0.01 -0.13 -0.09
8  Particulares: com prazo acordado, até 1 ano .............ccceeevvveenneeeea. 0.14 0.12 0.07 0.07 0.07 0.31 0.29 0.21 0.33 0.31
Empréstimos a sociedades nao financeiras | Empréstimos a particulares (habitagao) |
taxa acordada anualizada 5 taxa acordada anualizada
5
4 4
§
g3 g’
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3 g
g 2
§2 g 2
£
5}

1 1
0 - 0 :
mar-15 jun-16 set-17 dez-18 mar-20 mar-15 jun-16 set-17 dez-18 mar-20
Portugal (<1 MEUR) Portugal (>1 MEUR) )
Area do euro (<1 MEUR) Area do euro (>1 MEUR) Portugal Area do euro
Depésitos de sociedades néo financeiras com prazo Depésitos de particulares com prazo acordado
acordado (até 1 ano) | taxa acordada anualizada (até 1 ano) | taxa acordada anualizada
1 1
1S £
2 $
o
g \/"\/ g
£ £
& [}
-1 ) 0 -
mar-15 jun-16 set-17 dez-18 mar-20 mar-15 jun-16 set-17 dez-18 mar-20

Area do euro

Portugal Area do euro Taxa de referéncia do BCE (4) Portugal Taxa de referéncia do BCE (4)

(1) Compreende as taxas praticadas pelos bancos, caixas econémicas e caixas de crédito agricola mutuo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras instituigdes financeiras
monetarias (OIFM).

(2) Taxas de juro bancarias sobre novas operagdes de empréstimos e depdsitos de residentes na Area do euro.

(3) Area do euro: composigao variavel.

(4) Taxa fixa (leildes de taxa fixa) ou taxa marginal (leildes de taxa variavel) das operagdes principais de refinanciamento do Eurosistema (valor final do més).
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A.10  Banking"" interest rates - Loans and deposits?

Source: Banco de Portugal and European Central Bank (with calculations by Banco de Portugal)

Portugal Euro Area®®
Dec-18 ‘ Mar-19 ‘ Dec-19 ‘ Feb-20 ‘ Mar-20 Dec-18 ‘ Mar-19 ‘ Dec-19 ‘ Feb-20 ‘ Mar-20
(annualised agreed rates - aar - in percentage)
1 2 3 4 5 6 7 8 9 10
Loans
1 Non-financial corporations. ................ceeiiiuuiiiiiiiii e 2.46 2.29 212 214 2.10 1.48 1.48 1.40 1.36 1.30
2 Transactions up to and including 1 million euros ...............cccccccciiiiinnnn. 2.67 2.63 242 249 242 1.96 1.99 1.84 1.85 1.79
3 Transactions over 1 million @Uros ............ccccooiiiiiiiiiiiiiiiii 229 1.76 1.85 1.75 1.68 1.32 1.27 1.27 1.15 1.14
Households:
4 HOUSING. .t 1.41 1.36 1.10 1.06 1.02 1.81 1.77 1.42 1.39 1.38
5 CONSUMPHON. ...+t 6.77 712 6.55 6.84 6.67 5.39 5.59 5.30 5.57 5.46
6 Other PUFPOSES........oiiiiiiiiiie e 3.75 3.62 3.74 3.88 3.67 222 229 2.00 2.30 212
Deposits
7 Non-financial corporations: with agreed maturity, up to 1 year ..................... 0.10 0.10 0.06 0.05 0.05 0.06 0.06 -0.01 -0.13 -0.09
8  Households: with agreed maturity, upto 1year...............ccoeeeiiiiiin 0.14 0.12 0.07 0.07 0.07 0.31 0.29 0.21 0.33 0.31
Loans to non-financial corporations | aar Loans to households (housing) | aar
5 5
4 4
S 3 3
()
£ 2
g g
g e
£ I3
2 £ 2
1 1
0 0
Mar-15 Jun-16 Sep-17 Dec-18 Mar-20 Mar-15 Jun-16 Sep-17 Dec-18 Mar-20
Portugal (<1 MEUR) Portugal (>1 MEUR)
Euro Area (<1 MEUR) Euro Area (> MEUR) Portugal —FEuroArea
Deposits of non-financial corporations Deposits of households
1 with agreed maturity (up to 1 year) | aar 1 with agreed maturity (up to 1 year) | aar
(]
3 0 8
(&) —
g N &
c kS
-1 0 \
Mar-15 Jun-16 Sep-17 Dec-18 Mar-20 Mar-15 Jun-16 Sep-17 Dec-18 Mar-20
Portugal = Euro Area — ECB reference rate (4) Portugal ——— Euro Area ECB reference rate (4)

(1) Includes the rates set by universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of Other monetary financial institutions (OMFls).

(2) Banking interest rates on new loans and deposits of residents in the Euro Area.
(3) Euro Area: changing composition.

(4) Fixed rate (fixed rate tenders) or marginal rate (variable rate tenders) in Eurosystem main refinancing operations (end-of-month value).
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A.12 Mercados financeiros
Fonte: Banco de Portugal, Banco Central Europeu, NYSE Euronext e MSCI
2019 2020
abr ‘ mai ‘ jun ‘ jul ‘ ago ‘ set ‘ out ‘ nov dez jan ‘ fev ’ mar ‘ abr
(em percentagem)
1 2 3 4 5 6 7 8 9 10 " 12 13
Taxas de rendibilidade de obrigagdes do Tesouro (OT) (10 anos)
Média mensal
1 POMUGAL ..o 1.18 1.02 0.59 0.44 0.17 0.20 0.19 0.35 0.41 0.37 0.25 0.71 0.97
2 Alemanha'’.. 0.01 -0.09 -0.27 -0.35 -0.63 -0.57 045 -0.33 -0.27 -0.27 0.43 052 0.43
3 EUA oottt 2.53 2.39 2.07 2.05 1.62 1.70 1.70 1.81 1.86 1.76 1.47 0.88 0.65
(em indice)
indices de cotagées de agdes
Fim de periodo
4 PSI20u i 5391 5044 5138 5011 4888 4974 5120 5127 5214 5252 4766 4070 4284
5 EUMO StOXX 50.... .ot 3515 3280 3474 3467 3427 3570 3604 3704 3745 3641 3330 2787 2928
6 Dow Jones Industrial AVerage.................cccoccoervnieas 26 593 24 815 26 600 26 864 26 403 26917 27 046 28 051 28 538 28 256 25 409 21917 24 346
7 NIKKEI. oo 22 259 20 601 21276 21522 20 704 21756 22927 23294 23657 23 205 21143 18917 20 194
8 MSCIBRIC®......ooiiiiieieceeeeieeeees 657.4 588.5 628.5 630.3 622.9 623.1 650.4 667.5 709.3 703.9 697.7 620.1 673.3
(taxa de variagdo em cadeia - em percentagem)
9 PSI 20, i 35 6.4 19 25 25 1.8 2.9 0.2 17 0.7 9.3 -14.6 53
10 EUO SEOXX B0...... e 49 6.7 5.9 02 1.2 42 1.0 2.8 1.1 238 86 -16.3 5.1
11 Dow Jones Industrial Average.............ccceeeeeiiiiennani. 2.6 6.7 7.2 1.0 -1.7 1.9 0.5 3.7 17 -1.0 -10.1 -13.7 1.1
120 NIKK I ... 5.0 74 3.3 1.2 38 5.1 5.4 16 16 1.9 8.9 -105 6.7
13 MSCIBRIC?.......iiiiiiiiece 34 -10.5 6.8 0.3 1.2 0.0 4.4 26 6.3 0.8 0.9 1.1 8.6
Curva de rendimentos do mercado monetario na area do euro Taxas de rendibilidade de OT (10 anos) | média mensal
0 8 16
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Diferencial (escala direita) 2020/04/30  eeeeeee« 2020/03/31 Portugal Alemanha EUA
Indices de cotagodes de agodes | fim de periodo Diferencial das taxas de rendibilidade de OT (10 anos) face a
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[}
o —

100 W 0
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PSI 20 = Euro Stoxx 50 MSCI BRIC

Portugal

Espanha Italia

2016 2018 2020
Ilanda

(1) Taxa de OT da Alemanha, usada vulgarmente como taxa de referéncia da Area do euro.
(2) Acrénimo que designa um conjunto de paises formado por Brasil, Russia, india e China.
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A.12 Financial markets

Source: Banco de Portugal, European Central Bank, NYSE Euronext and MSCI

2019 2020
Apr ‘ May ‘ Jun ‘ Jul ‘ Aug ‘ Sep ‘ Oct Nov ‘ Dec Jan ‘ Feb ‘ Mar ‘ Apr
(in percentage)
1 2 3 4 5 6 7 8 9 10 " 12 13
Yield on treasury bonds (10 years)
Monthly average
1 POMUGAL e 1.18 1.02 0.59 0.44 0.17 0.20 0.19 0.35 0.41 0.37 0.25 0.71 0.97
2 Germany ..o 0.01 -0.09 -0.27 -0.35 -0.63 -0.57 -0.45 -0.33 -0.27 -0.27 -0.43 0.52 0.43
3 USA oot 2.53 2.39 2.07 2.05 1.62 1.70 1.70 1.81 1.86 1.76 1.47 0.88 0.65
(in index)
Share price indices
End-of-month
4 PSI 200 5391 5044 5138 5011 4888 4974 5120 5127 5214 5252 4766 4070 4284
5 EUO StOXX 50... vt 3515 3280 3474 3467 3427 3570 3604 3704 3745 3641 3330 2787 2928
6 Dow Jones Industrial AVerage...............c.coccouorucnn. 26 593 24 815 26 600 26 864 26 403 26 917 27 046 28 051 28 538 28 256 25 409 21917 24 346
7 NI, 22 259 20 601 21276 21522 20 704 21756 22927 23294 23657 23205 21143 18 917 20 194
8 MSCIBRIC®......oiiiiiiiiiicecece s 657.4 588.5 628.5 6303 622.9 623.1 650.4 667.5 709.3 703.9 697.7 620.1 6733
(chain rate of change - in percentage)
9 PSI 200 it 35 6.4 1.9 25 2.5 1.8 2.9 0.2 1.7 0.7 9.3 -14.6 53
10 Euro Stoxx 50.. 4.9 6.7 5.9 02 1.2 4.2 1.0 2.8 1.1 238 8.6 -16.3 5.1
11 Dow Jones Industrial Average.................cccocoeeeeennn 26 -6.7 72 1.0 -1.7 1.9 0.5 3.7 17 -1.0 -10.1 -13.7 1.1
12 NTKKEI o 5.0 7.4 3.3 1.2 -3.8 5.1 5.4 16 1.6 -1.9 -89 -10.5 6.7
13 MSCI BRIC? 34 -10.5 6.8 0.3 1.2 0.0 4.4 2.6 6.3 0.8 0.9 -11.1 8.6
Money market yield curve in the euro area Yield on treasury bonds (10 years) | monthly average
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(1) Yield on Germany treasury bonds, usually used as Euro Area reference rate.
(2) A grouping acronym that refers to the countries of Brazil, Russia, India and China.
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A.13 Taxas de cambio

Fonte: Banco Central Europeu e Federal Reserve System

out

abr ‘ mai ‘ jun ‘ jul ‘ ago ‘ set nov ‘ dez jan ‘ fev ‘ mar ‘ abr

(em unidades de moeda estrangeira)

1 2 3 4 5 6 7 8 9 10 11 12 13

Taxas de cambio bilaterais do euro”
Média mensal

1 Délar EUA (USD).........oouvvieiiiiiiiiiiiiiiiiiiiininens 1.1238 1.1185 1.1293 1.1218 1.1126 1.1004 1.1053 1.1051 1.1113 1.1100 1.0905 1.1063 1.0862
2 lene japonés (JPY)..........ccoieiiiiiiiiiiiiiiiinnn 125.44 122.95 122.08 121.41 118.18 118.24 119.51 120.34 121.24 121.36 120.03 118.90 116.97
3 Libra esterlina (GBP)..............cccoceiiiiiiiiinns 0.86179 0.87176 0.89107 0.89942 0.91554 0.89092 0.87539 0.85761 0.84731 0.84927 0.84095 0.89460 0.87547
4 Franco suigo (CHF). 1.1319 1.1304 1.1167 1.1076 1.0892 1.0903 1.0981 1.0978 1.0925 1.0765 1.0648 1.0591 1.0545
5 Real do Brasil (BRL)..............ccovveiiiiiiiiiiiinnnnn. 4.3740 4.4797 4.3600 4.2416 4.4649 4.5307 4.5212 4.5900 4.5700 4.6020 4.7327 5.3986 5.7807

(taxa de variagdo em cadeia - em percentagem)

6 Délar EUA (USD).......ccoooiuiiiieiiiiiiieniiiis -0.57 -0.47 0.97 -0.66 -0.82 -1.10 0.45 -0.02 0.56 -0.12 -1.76 1.45 -1.82
7 lene japonés (JPY).........occoiiiiiiiiiinii -0.18 -1.99 -0.71 -0.55 -2.66 0.05 1.07 0.69 0.75 0.10 -1.10 -0.94 -1.62
8 Libra esterlina (GBP)............cccoooeeiiiiiiieniienns 0.42 1.16 222 0.94 1.79 -2.69 -1.74 -2.03 -1.20 0.23 -0.98 6.38 -2.14
9 Franco suigo (CHF). 0.07 -0.13 -1.21 -0.81 -1.66 0.10 0.72 -0.03 -0.48 -1.46 -1.09 -0.54 -0.43
10 Real do Brasil (BRL)...........c.cooiiiiiiiiiiiiiinns 0.86 242 -2.67 -2.72 5.26 1.47 -0.21 1.52 -0.44 0.70 2.84 14.07 7.08
2019 2020
abr ‘ mai ‘ jun ‘ jul ‘ ago ‘ set out ‘ nov ‘ dez jan ‘ fev ‘ mar ‘ abr

(taxa de variagdo homdloga - tvh - em percentagem)

1 2 3 4 5 6 7 8 9 10 1 12 13
indice de taxas de cambio efetivas - grupo dos 19 (ITCE-19)‘2’
Portugalm:
1 Nominal............oooooeiiii -0.73 -0.13 0.09 -0.42 -0.16 -0.52 -0.40 -0.46 -0.51 -0.48 -0.51 0.47 0.28
12 Real (IPC)".......ooiiiiiiiiciicc -1.83 -1.38 -0.71 -2.40 -1.55 -1.95 -1.58 -1.49 -1.68 -1.44 -1.60 -0.51 -0.37
Area do euro®:
13 Nominal............coooiiiiii -2.77 -0.72 0.00 -1.75 -0.85 -2.03 -1.54 -1.63 -1.67 -1.63 -1.84 1.32 0.79
14 Real (|PC)("’ ________________________________________ -3.22 -1.48 -0.75 -2.63 -1.64 -2.97 -2.74 -2.98 -2.78 -3.09 -3.30 -0.14 -0.90

(taxa de variagdo média mével de 12 meses - em percentagem)

Ponugal‘“:
15 NOMINGL. .. -0.08 0.15 0.17 -0.24 0.25 0.31 0.35 0.38 -0.42 043 -0.42 0.31 0.23
16 Real (IPC)(‘l -0.78 -0.90 -0.97 -1.21 -1.27 -1.41 -1.42 -1.46 -1.52 -1.54 -1.59 -1.51 -1.39
Area do euro®:

17 NOMINGL. ..o 0.32 -0.59 -0.72 -1.00 -1.07 -1.28 -1.43 -1.54 -1.64 -1.65 -1.61 -1.26 0.97
18 Real (IPC)*......cooiiiieeieeecieieiein -0.48 -0.81 -1.00 -1.35 -1.46 -1.73 -1.99 -2.22 -2.40 -2.50 -2.58 -2.31 -2.12
15 ITCE - 19 real (IPC) | tvh 117 Taxas de cambio de referéncia diarias do Euro 122
10 118 120

£ 113
g5 118
8 1.11
2
E 0 116
1.09
-5 107 114
-10 1.05 112
2016 2017 2018 2019 2020 30/01 14/02 29/02 15/03 30/03 14/04 29/04
Portugal Area do euro e EUA(6) Délar EUA (USD) lene japonés (JPY) (escala direita)

(1) X unidades de moeda estrangeira por 1 euro.

(2) Valores referentes ao grupo de 19 parceiros comerciais. Para mais informagdes, consultar www.ecb.int.

(3) indice cambial efetivo.

(4) IPC - indice de pregos no consumidor.

(5) Area do euro: composigdo de 19 paises.

(6) Para os EUA considera-se o grupo dos 26 maiores parceiros comerciais. A série para os EUA foi revista em janeiro de 2019 e deixou de ser comparavel com o ITCE de Portugal e da Area do euro.
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Exchange rates

Source: European Central Bank and Federal Reserve System

2019 2020
Apr ‘ May ‘ Jun ‘ Jul ‘ Aug ‘ Sep Oct ‘ Nov ‘ Dec Jan ‘ Feb ‘ Mar ‘ Apr
(in foreign currency units)
1 2 3 4 5 6 7 8 9 10 1" 12 13
Euro bilateral exchange rates'”)
Monthly average
1 US dollar (USD).........uvviiiiiiiiiiieiiiii e 1.1238 1.1185 1.1293 1.1218 1.1126 1.1004 1.1053 1.1051 1.1113 1.1100 1.0905 1.1063 1.0862
2 Japanese yen (JPY)..........ccooiiiiiiiiiiiii s 125.44 122.95 122.08 121.41 118.18 118.24 119.51 120.34 121.24 121.36 120.03 118.90 116.97
3 Pound sterling (GBP)............cccccooiiiiiiiiiiiicciccc 0.86179 0.87176 0.89107 0.89942 0.91554 0.89092 0.87539 0.85761 0.84731 0.84927 0.84095 0.89460 0.87547
4 Swiss franc (CHF)..................... 1.1319 1.1304 1.1167 1.1076 1.0892 1.0903 1.0981 1.0978 1.0925 1.0765 1.0648 1.0591 1.0545
5 Brazilian real (BRL)..........c.cccooiiiiiiiiiiiiiiiiiiicc e 4.3740 4.4797 4.3600 4.2416 4.4649 4.5307 4.5212 4.5900 4.5700 4.6020 4.7327 5.3986 5.7807
(chain rate of change - in percentage)
6 US dollar (USD).........cooeiiiiiiiiiiciiie e -0.57 -0.47 0.97 -0.66 -0.82 -1.10 0.45 -0.02 0.56 -0.12 -1.76 1.45 -1.82
7 Japanese yen (JPY)............ccoiiiiiiiiii -0.18 -1.99 -0.71 -0.55 -2.66 0.05 1.07 0.69 0.75 0.10 -1.10 -0.94 -1.62
8 Pound sterling (GBP).. 0.42 1.16 222 0.94 1.79 -2.69 -1.74 -2.03 -1.20 0.23 -0.98 6.38 -2.14
9 Swiss franc(CHF)...........ccocciiiiiii 0.07 -0.13 -1.21 -0.81 -1.66 0.10 0.72 -0.03 -0.48 -1.46 -1.09 -0.54 -0.43
10 Brazilian real (BRL)............cooooiiiiiiiiiiciccc e 0.86 242 -2.67 -2.72 5.26 1.47 -0.21 1.52 -0.44 0.70 2.84 14.07 7.08
2019 2020
Apr ‘ May ‘ Jun ‘ Jul ‘ Aug ‘ Sep ‘ Oct ‘ Nov Dec Jan ‘ Feb ‘ Mar Apr
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 6 7 8 9 10 " 12 13
Effective exchange rate indices - group of 19 (EER-19)“’
Portugal®:
1 Nominal..........ooooviiiiiii -0.73 -0.13 0.09 -0.42 -0.16 -0.52 -0.40 -0.46 -0.51 -0.48 -0.51 0.47 0.28
12 Real (CPI™......iiiiicie e -1.83 -1.38 -0.71 -2.40 -1.55 -1.95 -1.58 -1.49 -1.68 -1.44 -1.60 -0.51 -0.37
Euro Area®:
13 NOMINGL ... -2.77 -0.72 0.00 -1.75 -0.85 -2.03 -1.54 -1.63 -1.67 -1.63 -1.84 1.32 0.79
14 Real (CPI)....ovvoieeeee s 3.22 -1.48 0.75 -2.63 -1.64 -2.97 274 -2.98 2.78 -3.09 -3.30 0.14 -0.90
(12 month moving average rate of change - in percentage)
Porlugal(”:
15 NOMINGL ... -0.08 -0.15 -0.17 -0.24 -0.25 -0.31 -0.35 -0.38 -0.42 -0.43 -0.42 -0.31 -0.23
16 Real (CPI ... -0.78 -0.90 -0.97 -1.21 -1.27 -1.41 -1.42 -1.46 -1.52 -1.54 -1.59 -1.51 -1.39
Euro Area®:
17 NOmINal.........ooiiiiiiiiiiii -0.32 -0.59 -0.72 -1.00 -1.07 -1.28 -1.43 -1.54 -1.64 -1.65 -1.61 -1.26 -0.97
18 Real (CPI™.......iiiiicccecees -0.48 -0.81 -1.00 -1.35 -1.46 -1.73 -1.99 222 -2.40 -2.50 -2.58 -2.31 2.12
EER - 19 real (CPI) | y.r. Euro daily reference exchange rates
15 1.17 122
10 115 120
° 1.13
& 5 118
g 1.1
g .
<0 116
1.09
-5 107 114
-10 1.06 112
2016 2017 2018 2019 2020 30/01 14/02 29/02 15/03 30/03 14/04 29/04
Portugal Euro Area = USA(6) == S dollar (USD) Japanese yen (JPY) (right hand scale)

(1) X foreign currency units per 1 Euro.
(2) Figures referring to the 19 trading partner group. Further information is available on www.ecb.int.
(3) Effective exchange rate.

(4) CPI - consumer price index.

(5) Euro Area: fixed composition 19 countries.
(6) For the U.S. it is considered the group of 26 largest trading partners. As a result of a revision in January 2019, it's no longer comparable to the EER for Portugal and Euro Area.




Maio 2020

A.14  Financas publicas

Fonte: Banco de Portugal, Instituto Nacional de Estatistica e Eurostat

Portugal Area Euro"
T4 -2018 T1-2019 T2-2019 T3 -2019 T4 - 2019 T4 - 2018 T1-2019 T2-2019 T3-2019 T4 - 2019
(em percentagem do PIB)
1 2 3 4 5 6 7 8 9 10|
Administragdes publicas
1 Saldo global .... -3.0 0.1 -2.0 45 -1.9 -0.2 -2.1 -0.1 -0.8 0.4
2 Receitas totais .............cccooiiiiiiiii 45.5 39.1 39.8 47.2 45.0 49.4 43.9 47.0 45.2 49.6
3 Impostos sobre rendimento e patriménio .....................ccee 10.9 78 6.1 14.6 10.6 14.3 11.8 13.1 12.4 14.6
4 Impostos sobre bens e Servigos ..............ccccoeeeiiiiiiiiiiiiinn. 15.5 14.8 14.6 15.6 15.4 13.8 12.6 13.0 13.0 13.9
5 Contribuigdes SOCIAIS .............cccoviiiiiiieiiiic e 12.7 111 121 1.4 13.0 15.6 14.8 15.2 14.8 15.5
6 Outras receitas ... 6.3 53 7.0 5.5 5.9 57 4.7 5.7 5.0 5.6
7 Despesas totais ... 48.5 39.0 41.8 42.7 46.9 49.6 46.0 47.2 46.0 49.2
8 Prestagdes SOCiais ..............ccooviiiiiiiiii 19.9 16.8 16.4 19.6 19.9 227 224 227 222 23.0
9 REMUNEIagOes ..........cooiiiiiiiiiiiiiiecie e 12.0 9.8 1.3 9.7 12.0 10.4 97 9.9 9.5 10.5
10 Consumo iNterMEIO ........oovviiiiiiiiiiiiiie 6.1 4.5 5.1 5.2 5.8 5.8 4.9 52 5.3 5.9
1 Juros da divida publica .............cc..ooociii 3.4 3.1 3.0 3.0 29 1.8 14 20 15 1.6
12 Formagéo bruta de capital fixo ... 26 1.4 1.7 1.8 26 3.0 25 28 28 3.0
13 Outras despesas .... 4.6 3.3 43 3.2 3.7 5.9 5.1 4.6 4.7 52
14 Por memoéria: saldo Primario .............covveiiiiiiiiiiiiiiiiiiiiiiiiieens 0.3 3.3 1.0 7.6 0.9 1.6 -0.7 19 0.7 2.0
15 Divida publica (ética do PDE). 122.0 123.4 120.8 120.2 17.7 85.9 86.5 86.3 86.0 84.2
Repartigao por maturidade original:
16 CUMO PraZo .....ccvviiiieiiiiieiiii e 22.2 22.0 222 215 21.0 8.2 8.5 8.4 8.7 7.9
17 Longo prazo . 99.8 101.5 98.6 98.7 96.8 e 78.0 779 773 76.3
Portugal Area Euro™
2016 2017 2018 2019 2016 2017 2018 2019
(em percentagem do PIB)
1 2 3 4 5 6 7 8
Administragdes publicas
18 8aldo GIODAL. ..o -1.9 -3.0 -0.4 0.2 -1.5 -1.0 -0.5 -0.6
19 Divida PUBICA. ... 131.5 126.1 122.0 17.7 90.0 87.8 85.8 84.1
20 Ajustamento défice-divida ..........ccuviiiiiiiiiiiii i 3.2 -2.0 0.6 0.5 0.2 -0.1 0.4 0.1
Portugal Area do euro
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Divida publica (em percentagem do PIB)®@

Paises Baixos
Ilanda
Finlandia
Alemanha
Austria

Area do euro
Espanha
Franca
Bélgica
Portugal
Italia

Grécia

——
—_—

o
w
o

120

Administragdes publicas (6tica do PDE) - 2019

Défice (simétrico do saldo), var. da divida e ajustamento défice-divida
(em percentagem do PIB)

Paises Baixos (]

Irlanda -

Finlandia g

Alemanha I [
Austria ‘o—
Area do euro _

Espanha [ )
Franca (]
Bélgica @ ———

Portugal i

Itélia J—
Grécia —————
150 180 3 2 ¥ 0 1 2 3 4

H Défice (simétrico do saldo) @  Ajustamento défice-divida Variagéo da divida

(1) Area do euro: composigao de 19 paises (na 6tica do SEC2010). Os dados para a Area euro sao atualizados no més seguinte ao da disponibilizagéo da informagéo trimestral referente a Portugal e na data de divulgagao do

Boletim Estatistico completo.
(2) Alinha a traceiado refere-se ao valor definido pelo Tratado de Maastricht.
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A4

Public finances

Source: Banco de Portugal, Instituto Nacional de Estatistica and Eurostat

Portugal Euro Area'”
2018 Q4 2019 Q1 2019 Q2 2019 Q3 2019 Q4 2018 Q4 2019 Q1 2019 Q2 2019 Q3 2019 Q4
(as a percentage of GDP)
1 2 3 4 5 6 7 8 9 10|
General government
1 BalanCe........coooiii -3.0 0.1 -2.0 4.5 -1.9 -0.2 =21 -0.1 -0.8 0.4
2 Total revenu 455 391 39.8 472 45.0 494 439 47.0 45.2 496
3 Taxes onincome and wealth..................c.ooooi 10.9 7.8 6.1 14.6 10.6 14.3 1.8 13.1 12.4 14.6
4 TaXES ON PIOTUCES. ...t 15.5 14.8 14.6 15.6 15.4 13.8 12.6 13.0 13.0 13.9
5 SOCIAl CONLIDULIONS. . ... 12.7 1.1 12.1 1.4 13.0 15.6 14.8 15.2 14.8 15.5
6 Other revenue.. 6.3 5.3 7.0 5.5 5.9 57 4.7 5.7 5.0 5.6
7 TOtAl EXPENGIUTE. ... 485 39.0 418 427 46.9 49.6 46.0 47.2 46.0 49.2
8 SOCIAN DENEAILS. ... 19.9 16.8 16.4 19.6 19.9 227 224 227 222 23.0
9 Compensation of EMPIOYEES................eeuiiiiiiiiiiiiiiiiiiiiiiiiiieiieeeeeee 12.0 9.8 11.3 97 12.0 10.4 9.7 9.9 9.5 10.5
10 Intermediate coNSUMPLION. ........ .. 6.1 4.5 5.1 52 5.8 58 4.9 52 53 59
11 Interest on public debt................euiiiiiiiiiiiiiiiiii 34 3.1 3.0 3.0 29 1.8 1.4 2.0 1.5 1.6
12 Gross fixed capital formation..................cccccvviiiiiiiiiiiiiiii 26 1.4 1.7 1.8 26 3.0 25 2.8 2.8 3.0
13 Other @XPENGItUIE. ... 4.6 3.3 4.3 3.2 37 5.9 5.1 4.6 4.7 5.2
14 Memo item: primary balance ...............cooooiiiiiiiiiiiiiiiii el 0.3 33 1.0 7.6 0.9 1.6 -0.7 1.9 0.7 20
15 PUbiC debt (EDP @PPrOACH)..........cvvu.veeveeiaiseessieiecisi e 122.0 123.4 120.8 120.2 17.7 85.9 86.5 86.3 86.0 84.2
Breakdown by original maturity:
16 SROMABIM. .. 222 22.0 222 215 21.0 8.2 8.5 8.4 8.7 7.9
17 LONGEIM. .1t 99.8 101.5 98.6 98.7 96.8 777 78.0 77.9 773 76.3
Portugal Euro Areal”
2016 2017 2018 2019 2016 2017 2018 2019
(as a percentage of GDP)
1 2 3 4 5 6 7 8|
General government
18 BalANCE. .......iiiiiiiiiiii i -1.9 -3.0 -0.4 0.2 -1.5 -1.0 -0.5 -0.6
19 Public debt 1315 126.1 122.0 17.7 90.0 87.8 85.8 84.1
20 Deficit-debt adjustment 3.2 2.0 0.6 0.5 0.2 0.1 0.4 0.1
Portugal Euro Area
5 140 5 140
o o o o
@ & & o
s 0 ' | I - = 120 5 s 0 I l | u - - - 120 5
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— Balance Primary balance Public debt: Portugal (right hand scale) === Pyblic debt: Euro Area (right hand scale)
General government (EDP approach) - 2019
Deficit (symmetric of the balance), change in debt
Public debt (as a percentage of GDP)®@ and deficit-debt adjustment (as a % of GDP)
Netheriands I Netherlands E—— g
g roland -
Finland Finland g—
Germany = Germany e [ ]
Austria Austria L o
Euro arca | N Euro area | 8
Spain Spain )
France France [ ]
Belgium Belgium @ —
Portugal : Portugal e
ttaly N — Italy (r—
Greece NN Greece —_—
0 30 60 90 120 150 180 -3 -2 -1 0 1 2 3 4
m Deficit (symmetric of the balance) @  Deficit-debt adjustment Change in debt

(1) Euro Area: fixed composition 19 countries (under ESA2010). The data for the Euro Area are updated in the month following the dissemination of the quarterly information referring to Portugal and on the date of publication of the complete

Statistical Bulletin.

(2) Dotted line refers to value defined by the Maastricht Treaty.




Maio 2020 | 45 |
_

o

A5 Divida e financiamento das administragcdes publicas

Fonte: Banco de Portugal e Instituto Nacional de Estatistica

mar-19 \ abr-19 | mai-19 | jun-19 \ jul-19 \ ago-19 | set-19 | out-19 \ nov-19 \ dez-19 | jan-20 | fev-20 ‘ mar-20
(milhdes de euros)
1 2 3 4 5 6 7 8 9 10 1 12 13
Posigdes em fim de periodo
1 Divida na 6tica de Maastricht™ ...........ccocoviiiiiiieee 254 680 256 682 256 836 251437 251 167 252 233 252 461 251692 251430 249 980 252 319 255 369 254776
2 Numerario € depositos ............cccoeeeiiiiiiiiieeccccs 31210 31160 31262 31153 31472 31565 32157 31970 32149 31803 31244 31619 31380
3 EmMPréstimos ...........ccooiiiiiiiiii 69 123 68 949 69 035 68 978 68 820 68 816 68 700 66 645 66 654 66 541 66 470 66 474 66 456
4 CUMO Prazo .......cccoviiiiiiiiiic e 1359 1357 1415 1506 1344 1397 1492 1385 1521 1498 1474 1538 1714
5 LONGO Prazo ..........cocovviiiiiiiiiiiie e 67 765 67 592 67 620 67 472 67 476 67 419 67 208 65 260 65 133 65043 64 996 64 936 64 742
6 THUIOS ..o 154 346 156 573 156 539 151 306 150 874 151 853 151 604 153 077 152 626 151 636 154 605 157 276 156 941
7 CUMO Prazo .......cccoiiiiiiiiiie e 12751 14 001 12792 13 477 11908 12917 11437 12 687 11245 11245 10 251 11 501 10 005
8 LONGO Prazo ..........cociviiiiiiiiiiiie e 141 595 142 572 143 747 137 829 138 966 138 936 140 167 140 390 141 381 140 391 144 354 145776 146 935
Por meméria:
9 Divida na ética de Maastricht liquida de ativos
em depdsitos das administragdes publicas ..................... 231995 234 275 233700 233968 234 636 233 290 232 545 234 559 234 581 235 486 234972 234 697 235127
(em percentagem do PIB)®
10 Divida na ética de Maastricht .....................ccoooo 123.4 . . 120.8 . . 120.2 . . 17.7 . . 120.3

" Divida na dtica de Maastricht liquida de ativos

em depésitos das administragdes publicas ......................... 112.4 . . 112.4 . . 110.7 . . 110.9 . . 111.0
mar-19 \ abr-19 | mai-19 \ jun-19 \ jul-19 \ ago-19 | set-19 \ out-19 \ nov-19 \ dez-19 \ jan-20 \ fev-20 \ mar-20
(milhdes de euros)
1 2 3 4 5 6 7 8 9 10 1 12 13

Fluxos acumulados desde o inicio do ano

12 Financiamento das administragbes pL’lincas‘j' ...................... -822 1519 1271 1431 1861 340 -1328 -22 115 1187 -471 -466 55
Por subsetor:
. Administragao central ... 668 3318 3419 4247 4142 2759 1950 3651 3853 4593 148 557 1114
14 Administragdo regional ..o 15 -70 7 62 79 95 55 63 20 107 93 116 A7
15 Administragdo local ............cccviiiiiiiiiiin -193 -230 -379 -760 619 -534 -925 -882 -789 774 179 -183 -101
16 Fundos de seguranga social ...............c.cc..... -1283 -1498 1763 217 1741 1980 2408 2727 2969 2739 -348 724 -941
Por contraparte:
” Bancos® .. 4794 3298 -3084 512 702 -1902 -3 590 -1906 -382 1422 2986 5928 -3 592
18 Outros setores residentes®® 20 405 223 -386 242 26 229 85 -112 -344 -1491 -980 -735
° Resto do mundo 3951 4412 4132 2329 917 2215 2490 1799 609 108 4007 6442 4382
Por instrumento financeiro:
2 Titulos 4944 7 400 7705 2293 1510 2460 1343 2301 2006 1116 3087 5944 5886
21 Empréstimos e depositos ... -5 766 -5 881 6434 -862 351 -2120 -2671 -2323 -1891 71 -3 557 -6 410 -5 831
‘ (em percentagem do PIB)*®
22 Financiamento das administragdes publicas ........................ -1.6 . . 1.4 . . -0.8 . . 0.6 . . 0.1
Divida publica Divida publica | variagdo mensal por instrumento
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Financiamento das Administrages publicas Financiamento c{as Administragdes publlf:a’s por contraparte
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2018 — 019 a— 2020 mmmmm Resto do mundo Bancos
mmmmm Qutros setores residentes e Total

(1) Divida calculada de acordo com a definigdo utilizada no Procedimento dos Défices Excessivos (Regulamento (CE) 479/2009, de 25 de maio), isto ¢, divida bruta consolidada das administragdes publicas (AP) ao valor nominal ou
facial vulgo, divida de Maastricht. Este conceito inclui os passivos nos instrumentos de numerario e depdsitos (AF.2), titulos de divida (AF.3) e empréstimos (AF.4). No quadro, a divida das admini: 0es publicas é consoli ao
nivel deste setor institucional, isto &, inclui apenas os passivos face a outros setores da economia.

(2) O valor nominal do PIB utilizado para o célculo dos racios corresponde ao divulgado pelo Instituto Nacional de Estatistica (INE). Para o trimestre mais recente, caso este valor nao esteja ainda disponivel, é feita uma extrapolagao
do PIB nominal para esse trimestre com base na informag&o parcial divulgada pelo INE. Assim, a metodologia de calculo tem em consideragdo o valor nominal do PIB do trimestre homélogo, a taxa de variagédo homéloga em volume
divulgada pelo INE relativamente ao trimestre mais recente, e o Ultimo valor da taxa de variagdo homdloga do deflator do PIB publicado pelo INE. No caso das séries relativas a posigdes, o valor nominal do PIB utilizado nos racios
corresponde ao valor acumulado dos ultimos quatro trimestres, independentemente do trimestre a que diga respeito; no caso das séries sobre fluxos, o valor nominal do PIB utilizado nos racios corresponde ao valor acumulado desde
o inicio do ano até ao trimestre a que os valores dizem respeito.

(3) Variagao dos passivos sob a forma de depositos, titulos e empréstimos, obtidos junto de residentes e néo residentes, e de outros débitos contraidos junto de n&o residentes, liquida de aplicages em ativos sob a forma de
depositos e titulos junto de IFM residentes e nao residentes, e de titulos, empréstimos e outros créditos contraidos junto de nao residentes.
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A5 General government debt and financing

Source: Banco de Portugal and Instituto Nacional de Estatistica

Mar-19 ‘ Apr-19 ‘ May-19 ‘ Jun-19 | Jul-19 \ Aug-19 \ Sep-19 \ Oct-19 \ Nov-19 | Dec-19 \ Jan-20 \ Feb-20 \ Mar-20

(million euros)
1 2 3 4 5 6 7 8 9 10 1" 12 13|

End of period outstanding amounts

1 Maastricht debt " 254 680 256 682 256 836 251437 251167 252233 252 461 251692 251430 249 980 252 319 255 369 254776

2 31210 31160 31262 31153 31472 31565 32157 31970 32 149 31803 31244 31619 31380

69 123 68 949 69 035 68 978 68 820 68 816 68 700 66 645 66 654 66 541 66 470 66 474 66 456

4 1359 1357 1415 1506 1344 1397 1492 1385 1521 1498 1474 1538 1714
5 LONG-terM ..ot 67 765 67 592 67 620 67 472 67 476 67 419 67 208 65 260 65133 65043 64 996 64 936 64742
6 Securities 154 346 156 573 156 539 151 306 150 874 151 853 151 604 153 077 152 626 151 636 154 605 157 276 156 941
7 Short-term 12751 14 001 12792 13477 11908 12917 11437 12 687 11245 11245 10 251 11501 10 005
8 Long-term .. 141 595 142 572 143 747 137 829 138 966 138 936 140 167 140 390 141 381 140 391 144 354 145776 146 935

Memo item:
9 Maastricht net debt of assets in deposits of

general goVernMEeNt ............ccoovuiiiiiiiiiiiiiiiiiee e 231995 234 275 233 700 233 968 234 636 233 290 232 545 234 559 234 581 235 486 234 972 234 697 235127
(as a percentage of GDP)®

10 Maastricht debt 123.4 . . 120.8 . . 120.2 . . M7.7 . . 120.3
1" Maastricht net debt of assets in deposits of

general government . 112.4 . . 112.4 . . 110.7 . . 110.9 . . 111.0

Mar-19 ‘ Apr-19 ‘ May-19 ‘ Jun-19 | Jul-19 ‘ Aug-19 ‘ Sep-19 ‘ Oct-19 ‘ Nov-19 ‘ Dec-19 ‘ Jan-20

Feb-20 | Mar20

(billion euros)

1 2 3 4 5 6 7 8 9 10 " 12 13]
Cumulative flows since the beginning of the year
12 General government financing(a) .................................................. -822 1519 1271 1431 1861 340 -1328 -22 115 1187 -471 -466 55
By sub-sector:
13 Central government ............ccocooiriiiiiiiniics 668 3318 3419 4247 4142 2759 1950 3651 3853 4593 148 557 1114
14 Regional government ..o 15 -70 7 62 79 95 55 -63 20 107 .03 116 7
15 Local government -193 -230 -379 -760 -619 -534 -925 -882 -789 774 -179 -183 -101
16 Social security funds ..o -1283 1498 1763 2117 1741 -1 980 -2 408 2727 -2 969 2739 348 724 -041
By counterpart:
” Banks™® ... 4794 -3298 3084 512 702 -1902 -3590 -1906 -382 1422 -2986 5928 3592
8 Other resident SeCtors® ............cccooorieriiinnierieneinns 20 405 223 -386 242 26 -229 85 112 -344 -1491 -980 -735
19 Rest of the world ..o 3951 4412 4132 2329 917 2215 2 490 1799 609 108 4007 6 442 4382
By financial instrument:
2 Securities 4944 7 400 7705 2293 1510 2460 1343 2301 2006 1116 3087 5944 5886
2 Loans and deposits -5 766 -5 881 -6434 -862 351 -2120 -2671 -2323 -1891 7 -3557 -6 410 -5831
‘ (as a percentage of GDP)‘z’
22 General government financing .............ccccovviiiiiiiiiiiiiiiie e -1.6 . . 1.4 . . -0.8 . . 0.6 . . 0.1
Public debt Public debt | monthly change by instrument
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(1) Debt compiled according to the definition of the Excessive Deficit Procedure (Regulation (CE) 479/2009, of 25 May), i.e., general government consolidated gross debt at nominal or face value (Maastricht debt). It includes the liabilities in
currency and deposits (AF.2), debt securities (AF.3) and loans (AF.4). In the table, the debt of general government is consolidated within this sector, therefore including only its liabilities vis-a-vis the other sectors of the economy.

(2) The nominal GDP figures used for the calculation of the ratios are published by Instituto Nacional de Estatistica (INE). For the latest quarter, and when such figure is not available, an extrapolation for the nominal GDP of this quarter is
performed, based on partial information disseminated by INE. Therefore, the estimate takes into account the GDP of the same quarter of the previous year, the published year-on-year change rate in volume for the latest quarter, and the last
published figure for the year-on-year growth rate of the GDP deflator. For the series on stocks, the nominal GDP used in the calculation of the ratios corresponds to the accumulated GDP of the last four quarters, regardless the quarter to
which it relates; in the case of flows, the nominal GDP used in the calculation of the ratios corresponds to the accumulated amount since the beginning of the year until the quarter to which the figures relate.

(3) Change of liabilities in the form of deposits, securities and loans obtained from residents and non-residents, and other accounts payable obtained from non-residents, net of investments in assets in the form of deposits and securities with
MFls residents and non-residents, and of securities, loans and other credit facilities with non-residents.

IM\ Inrliidac tinivareal hanke eavinme hanke and mitial anriciitiral cradit hanke whinch alana with manay markat fiinde  ara tha citheantar nf Nthar manatans financial inctititinne (ORMEle)
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A6 Balanca de pagamentos

Fonte: Banco de Portugal, Instituto Nacional de Estatistica, Banco Central Europeu, Eurostat e Bureau of Economic Analysis

Portugal®” Area do euro® EUA®
jan-mar-19 jan-mar-20 jan-mar-19 jan-mar-20 jan-mar-19 jan-mar-20 jan-mar-19 jan-mar-20
(milhGes de euros) (em percentagem do PIB)
1 2 3 4 5 6 7 8
1 Balangas corrente € de capital................ooouiiiiiiiiiiiiiiiiiiiee e - 365 - 696 -0.7 -1.4 22 . -2.0
2 Balanga COMMENE........cooiiiiiiiiiiiiiii s - 706 -1119 -1.4 2.2 24 . -2.0
3 Bens™) 4034 -4120 8.0 8.2 2.3 . 3.7
4 3028 2653 6.0 5.3 0.8 . 13
5 Rendimento primario...............oocuviiiiiiiiii -431 -573 -0.9 -1.1 1.1 . 11
6 Rendimento secundario...................oouiiiiiiiiiiiiiieie e 731 920 14 1.8 -1.9 . -0.7
7 da qual: remessas de emigrantes/imigrantes.....................cc..cccoeeenl 755 758 15 1.5
8 Balanga de Capital............coooiiiiiiiii e 341 424 0.7 0.8 -0.1 . 0.0
9 Balanga finanCeira®™................coovoiieeeee e -1286 -1208 25 -2.4 32 . -0.2
10 Investimento direto..............ooouiiiiiii i -2234 -27 -4.4 -0.1 3.6 . -1.8
11 Investimento de carteira...............coooiiiiiiiiiii e -3 882 -5 055 -7.7 -10.1 -3.0 . 0.0
12 Derivados financeiros® e opgGes concedidas a empregados.................... - 195 280 -0.4 0.6 0.2 . -0.4
13 OULrO INVESHIMENTO. ...t 2653 2532 5.2 5.0 24 . 1.6
14 Ativos de reserva.. 2371 1062 4.7 21 0.1 . 0.0
15 EITOS € OMISSOES. .....uuiiiiiii ittt -921 -513 -1.8 -1.0 1.0 . 1.4
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(1) O valor nominal do PIB utilizado para o calculo dos racios corresponde ao divulgado pelo Instituto Nacional de Estatistica (INE). Para o trimestre mais recente, caso este valor ndo esteja ainda disponivel, é feita uma extrapolagao
do PIB nominal para esse trimestre com base na informag&o parcial divulgada pelo INE. Assim, a metodologia de calculo tem em considerag&o o valor nominal do PIB do trimestre homologo, a taxa de variagdo homologa em volume
divulgada pelo INE relativamente ao trimestre mais recente, e o Gltimo valor da taxa de variagdo homdloga do deflator do PIB publicado pelo INE. No caso das séries relativas a posigdes, o valor nominal do PIB utilizado nos racios
corresponde ao valor acumulado dos Ultimos quatro trimestres, independentemente do trimestre a que diga respeito; no caso das séries sobre fluxos, o valor nominal do PIB utilizado nos racios corresponde ao valor acumulado desde
o inicio do ano até ao trimestre a que os valores dizem respeito.

(2) Area do euro: composigao de 19 paises.

(3) Os valores da balanga de pagamentos, para o periodo corrente, sao preliminares porque ndo esta disponivel o saldo da balanga de capital e o saldo da balanga financeira e o valor de erros e omissdes s&o calculados sem o valor
liquido de derivados financeiros.
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A.16 Balance of payments

Source: Banco de Portugal, Instituto Nacional de Estatistica, European Central Bank, Eurostat and Bureau of Economic Analysis

Portugal” Euro Area® UsA®
Jan-Mar/19 Jan-Mar/20 Jan-Mar/19 Jan-Mar/20 Jan-Mar/19 Jan-Mar/20 Jan-Mar/19 Jan-Mar/20
(million euros) ‘ (as a percentage of GDP)
1 2 3 4 5| 6 7
1 Current and capital 8CCOUNES............uuuiiiiiiiiiiiiiiiii e - 365 - 696 0.7 -1.4 22 . -2.0
2 CUITENE BCCOUNL. ...ttt - 706 -1119 -1.4 -2.2 24 . -2.0
3 GOOUS™......... -4 034 -4120 8.0 82 2.3 . 3.7
4 SBIVICES. ...t 3028 2653 6.0 5.3 0.8 . 13
5 Primary iNCOME.........ccoiiiiiiiiiiiie e -431 -573 -0.9 -1.1 1.1 . 1.1
6 SeCONdArY INCOME ....ccuuuiiiiiiiiiiiiiit e 731 920 1.4 1.8 -1.9 . -0.7
7 of which: Migrants' remittances................ccoovieiiiiiiiiiiiiiii e 755 758 15 1.5
8 Capital BCCOUNL........oiiiiiiiiiiiiiii e 341 424 0.7 0.8 -0.1 . 0.0
9 Financial A0COUNt™)...........cc.iiiiiiiiiie e -1286 -1208 -2.5 -2.4 3.2 . -0.2
10 Direct INVEStMEeNt .............oooiiiiiii -2234 -27 -4.4 -0.1 3.6 . -1.8
1" Portfolio iNVestment ...............c.ooiiiiiii i -3882 -5 055 7.7 -10.1 -3.0 . 0.0
12 Financial derivatives®® and employee stock options .....................coccocveeevenenn... -195 280 -0.4 0.6 0.2 . -0.4
13 Other INVESIMENt ............ooiiiiiiiiiii e 2653 2532 52 5.0 2.4 . 16
14 RESEIVE @SSELS .....oovviiiiiic e 2371 1062 47 21 0.1 . 0.0
15 ErTOrs @nd OMISSIONS. .....eoeuiiiieiiit ittt -921 -513 -1.8 -1.0 1.0 . 14
Current and capital accounts Current and capital accounts balance, by main components
4
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3
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mmmmm Goods and services mm— |ncome
2018 —2019 2020 . .
s Capital account = Current and capital accounts
Monthly developments in the services and travel accounts Net foreign assets change, by institutional sector
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Mar-19 Jun-19 Sep-19 Dec-19 Mar-20 mmmmm Non-financial corp. and households s Financial corp., excl. central bank

mm Travel - exports = Travel - imports s General government Central bank
Services - balance Travel - balance

Net foreign assets changes

(1) The nominal GDP figures used for the calculation of the ratios are published by Instituto Nacional de Estatistica (INE). For the latest quarter, and when such figure is not available, an extrapolation for the nominal GDP of this quarter is
performed, based on partial information disseminated by INE. Therefore, the estimate takes into account the GDP of the same quarter of the previous year, the published year-on-year change rate in volume for the latest quarter, and the last
published figure for the year-on-year growth rate of the GDP deflator. For the series on stocks, the nominal GDP used in the calculation of the ratios corresponds to the accumulated GDP of the last four quarters, regardless the quarter to
which it relates; in the case of flows, the nominal GDP used in the calculation of the ratios corresponds to the accumulated amount since the beginning of the year until the quarter to which the figures relate.

(2) Euro Area: fixed composition 19 countries.

(3) Preliminary balance of payments values for the current period because the capital account is not available and the financial account and errors and omissions do not include the net value of financial derivatives.

(4) Based on data from international trade adjusted to f.o.b. values.

(5) A plus (minus) sign means a net increase (net decrease) on assets.

(6) Financial derivatives other than reserves.
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A.17  Comércio internacional de bens e servicos

Fonte: Banco de Portugal e Instituto Nacional de Estatistica

Exportagdes Importagtes
jan-mar-19 jan-mar-20 jan-mar-20 jan-mar-19 jan-mar-20 jan-mar-20
(milhdes de euros) (tvh - em %) (milhdes de euros) (tvh - em %)
1 2 3 4 5 6
1 BONS. .. 15021 14 568 -3.0 20013 19 215 -4.0
Por categorias
2 BeNS de CONSUMO .......uiiiiiiiiiiii i 5390 4998 -7.3 5925 5955 0.5
3 Bens interMeEdios. ............iiiiiiiiiiiiiii s 5003 4724 -5.6 6171 5954 -3.5
4 Bens de equipamento... 3888 3887 0.0 5719 5008 -12.4
5 COMDBUSEHIVEIS. ... 732 945 29.2 2189 2289 4.6
6 OUETOS .. 7 14 92.3 8 8 -0.2
7 Por memoéria: Total excluindo combustiveis .......................... 14 289 13623 -4.7 17 824 16 925 -5.0
Por zona econémica
8 Intra Uni&o EUropeia................ooiiiiiiiiie e 10 800 10 391 -3.8 14762 13 823 -6.4
9 do qual: AlEMaNNa.........ooiiiiiiiiiiiii e 1870 1711 -8.5 2730 2568 -5.9
10 Espanha.............coiiiiii 3762 3712 -1.3 5982 5787 -3.3
" Franga..........ooviiiiiiiiiiii e 1981 1938 -2.2 2050 1529 -25.4
12 Al ... 723 661 -8.6 976 928 -5.0
14 Extra UniG0 BEUrOPeIa.........coooiiiiiiiiiiiiiiiiiiiiiiii e 4220 4177 -1.0 5251 5392 2.7
15 288 225 -219 235 242 3.0
16 195 217 11.2 176 623 254.5
17 145 106 =271 747 722 -3.4
18 EUA 707 780 10.3 416 404 -3.0
13 ReiNO UNido..........ooiiiiiiiiiiiiiici e 962 849 -11.8 480 557 16.1
19 SOIVIGOS®. ...t 6911 6428 -7.0 3883 3775 2.8
20 Servigos de transformagao de recursos materiais pertencentes a terceiros ... 66 29 -55.4 3 3 19.9
21 Servigos de manutengao € reParagao. ..........ccouuueiiiuuniiiiiiieeiiiae e et e e eeees 164 146 -11.0 132 118 -10.7
22 TrANSPOMES. ... .o 1742 1700 -2.4 1018 983 -3.4
23 Viagens € tUFISIMO. ......coouiiiiii e 2900 2588 -10.7 869 790 -9.1
24 Outros servigos fornecidos por EMpPresas.................ccoivuiriieiiiiiiiiieeee s 1196 1028 -14.1 1054 1049 -0.4
25 Servigos pessoais, culturais € recreativos................ocoiiiiiiiiiiiiiiiiiii e 60 47 -21.8 62 67 7.2
26 Bens e servicos das administragdes publicas n.i.n.r.™ ... 36 39 8.1 23 19 -18.8
15 Exportagoes | tvh 20 Importagoes | tvh
10 15
5 \/\//\ /\
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dez-18 mar-19 jun-19 set-19 dez-19 mar-20 dez-18 mar-19 jun-19 set-19 dez-19 mar-20
Bens Servigos Bens Servigos
Comércio de bens
Exportagdes jan-mar-20 1 - Intra-Area do euro Importagdes jan-mar-20

2 - Extra-Area do euro
3 - Outros paises da UE
4 - Reino Unido
5-EUA

6 - Africa

7- Asia

8 - América Latina

9 - Outros
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A7 External trade of goods and services
Source: Banco de Portugal and Instituto Nacional de Estatistica
Exports Imports
Jan-Mar/19 Jan-Mar/20 Jan-Mar/20 Jan-Mar/19 Jan-Mar/20 Jan-Mar/20
(million euros) (y.r. - in %) (million euros) (y.r.-in %)
1 2 3 4 5 6
1 Goods. 15021 14 568 -3.0 20013 19215 -4.0
By broad economic categories
2 CONSUMET GOOUS. ...ttt ittt e e e e 5390 4998 -7.3 5925 5955 0.5
3 Intermediary gOOOS. ........ccooiiiiiiiiiiiii e 5003 4724 -5.6 6171 5954 -3.5
4 EQUIPMENt GOOMS. ......ooiiiiiiiiiie e 3888 3887 0.0 5719 5008 -12.4
5 FUelS.......ooooiiiiiiii 732 945 29.2 2189 2289 4.6
6 OthErS ... 7 14 92.3 8 8 -0.2
7 Memo: Total excluding fuels .. 14 289 13623 -4.7 17 824 16 925 -5.0
By region
8 Intra-European UnioN...........coooiiiiiiiiiiiicee s 10 800 10 391 -3.8 14 762 13823 -6.4
9 of Which: GErmMany...........ccccooiiiiiiiiii i 1870 1711 -8.5 2730 2568 -5.9
10 SPaIN..... ittt 3762 3712 -1.3 5982 5787 -3.3
1 FranCe.........cooiiiiiiiiii i 1981 1938 2.2 2050 1529 -25.4
12 Al 723 661 -8.6 976 928 -5.0
14 Extra-European Union... 4220 4177 -1.0 5251 5392 27
15 of Which: ANGOla ..........ooiiiiiiiiiii 288 225 -21.9 235 242 3.0
16 Brazil ........ccooiiiiiiiii 195 217 1.2 176 623 254.5
17 ChiNa ..o 145 106 =271 747 722 -3.4
18 USA 707 780 10.3 416 404 -3.0
13 United Kingdom ..........ccoooiiiiiiiii 962 849 -11.8 480 557 16.1
19 SOIVICES™ ). 6911 6428 7.0 3883 3775 2.8
20  Manufacturing services on physical inputs owned by others. 66 29 -55.4 3 3 19.9
21 Maintenance and repair ServiCes N.i.e.............cccuvvuiiiiiiiiiiiiiiiiiiiiie e 164 146 -11.0 132 118 -10.7
22 TraNSPOMALION. .. ..iie ettt 1742 1700 -2.4 1018 983 -3.4
23 TIAVEL. .t 2900 2588 -10.7 869 790 -9.1
24 Other bUSINESS SEIVICES. ... ..cuuiiiiiiiiiiiit it 1196 1028 -14.1 1054 1049 -0.4
25  Personal, cultural and recreational ServiCes................oeeiiuiiiiiieeiiiieeeiiieeeieeaeeens 60 47 -21.8 62 67 7.2
26 Government goods and services nie 36 39 8.1 23 19 -18.8
2 Exports | y.r. 2 Imports | y.r.
10 A 1
/\
8 0 ~— < g
5 5
g 10 g,
£ =
-20 5
-30 -10
Dec/18 Mar/19 Jun/19 Sep/19 Dec/19 Mar/20 Dec/18 Mar/19 Jun/19 Sep/19 Dec/19 Mar/20
= Goods Services = Goods Services

Exports Jan-Mar/20

Goods trade

1 - Intra-Euro Area

2 - Extra-Euro Area

3 - Other EU countries
4 - United Kingdom
5-USA

6 - Africa

7 - Asia

8 - Latin America

9 - Others

Imports Jan-Mar/20

(1) n.i.e. - not included elsewhere.
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A.18 Posicao de investimento internacional

Fonte: Banco de Portugal, Instituto Nacional de Estatistica, Banco Central Europeu e Bancos Centrais Nacionais

Portugal” Area do euro®
3°T - 2019 4°T - 2019 1°T - 2020 3°T - 2019 4°T - 2019 1°T - 2020
(em percentagem do PIB)
1 2 3 4 5 6
Posigoes em fim de periodo
1 Posigao de investimento internacional (PI1)® -101.8 -100.8 -100.2 1.3 0.5
2 AIVOS. ... 167.4 165.0 163.6 235.1 231.4
3 Investimento direto.................ccooiii 38.9 375 36.9 95.9 94.1
4 Investimento de carteira...............ccueviiiiiiiiiiii s 69.8 70.5 67.8 81.5 83.2
5 Derivados financeiros'” e opges concedidas a empregados.......................... -0.8 -0.7 -0.6 -0.8 -0.4
6 Outro INVeSHMENtO. ... ...oiiiiiiiiiiii 48.2 47.3 47.8 51.5 47.7
7 Ativos de reserva 1.3 10.5 1.7 7.0 6.8
8 PaSSIVOS. ... 269.2 265.8 263.7 236.4 232.0
9 Investimento direto.................oooiiiiiiiiiiiiiii 80.9 81.0 79.8 79.2 78.3
10 Investimento de carteira...............cccooiiiiiiiiiii 66.9 66.5 65.7 100.2 100.3
1 OULrO INVESHIMENLO. ... 121.3 118.3 118.3 56.9 53.4
12 Divida externa liquida®®....................ooi i -86.7 -84.7 -85.4 - - -
’ z 6]
PIl - Paises da area do euro - 2019®
89.2
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E 472 50.9 ’
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Posigéo de investimento internacional (Pll) de Portugal Divida externa liquida e posicao de investimento internacional
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Posicdodez ~ Transagbes  Variagdes de Variagdes Outros Posigéo mar L - - . . . L
2%’19 © pfego Cambig;is ajustamentos 2%320 Divida externa liquida Posicéo de investimento internacional

(1) O valor nominal do PIB utilizado para o calculo dos racios corresponde ao divulgado pelo Instituto Nacional de Estatistica (INE). Para o trimestre mais recente, caso este valor ndo esteja ainda disponivel, ¢ feita uma extrapolagéo do PIB
nominal para esse trimestre com base na informagao parcial divulgada pelo INE. Assim, a metodologia de calculo tem em consideragéo o valor nominal do PIB do trimestre homdlogo, a taxa de variagdo homéloga em volume divulgada
pelo INE relativamente ao trimestre mais recente, e o Ultimo valor da taxa de variagdo homologa do deflator do PIB publicado pelo INE. No caso das séries relativas a posigdes, o valor nominal do PIB utilizado nos récios corresponde ao
valor acumulado dos ultimos quatro trimestres, independentemente do trimestre a que diga respeito; no caso das séries sobre fluxos, o valor nominal do PIB utilizado nos racios corresponde ao valor acumulado desde o inicio do ano até ao
trimestre a que os valores dizem respeito.

(2) Area do euro: composigao de 19 paises.

(3) Calculada através da diferenca entre ativos e passivos.

(4) Derivados financeiros que néo reservas. Valores liquidos.

(5) Corresponde ao simétrico do conceito de divida externa liquida preconizado por organismos internacionais. E calculada a partir da Pl excluindo as componentes de participagdo no capital de empresas e lucros reinvestidos de
investimento direto, agdes e outras participagdes de investimento de carteira, derivados financeiros (que néo reservas) e opgoes sobre agdes concedidas a empregados.

(6) Dados de acordo com a 62 edigédo do Manual da Balanga de Pagamentos e da Posigéo de Investimento Internacional do FMI.

(7) Compreende os bancos, as caixas econémicas e as caixas de crédito agricola mutuo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras instituigdes financeiras monetarias (OIFM).
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A.18 International investment position

Source: Banco de Portugal, Instituto Nacional de Estatistica, European Central Bank and National Central Banks

Portugal” Euro Area®®

2019 Q3 2019 Q4 2020 Q1 2019 Q3 2019 Q4 2020 Q1

(as a percentage of GDP)

1 2 3 4 5
End-of-period outstanding amounts
1 International investment position (I1P)®) -101.8 -100.8 -100.2 -1.3 -0.5
2 ASSEES. ... 167.4 165.0 163.6 235.1 231.4
3 Direct investment.. 38.9 37.5 36.9 95.9 94.1
4 Portfolio investment. ..o 69.8 70.5 67.8 81.5 83.2
5 Financial derivatives® and employee Stock Options .....................ccc.cococovev... -0.8 -0.7 -0.6 -0.8 -0.4
6 Other iNVeStMENt............ooiiiiiii s 48.2 47.3 47.8 51.5 477
7 RESEIVE @SSELS. ... ..ooouiiiiiiiiieiii e 1.3 10.5 "7 7.0 6.8
8 Liabilities. ........oeeei i 269.2 265.8 263.7 236.4 232.0
9 Direct iNVestMeNt.............oooiiiiiiiii 80.9 81.0 79.8 79.2 78.3
10 Portfolio investment.. 66.9 66.5 65.7 100.2 100.3
1 Other investment................oooiiii 121.3 118.3 118.3 56.9 53.4
12 Net external debt’®. ...........cco.oiiiiimiiiicn s -86.7 -84.7 -85.4 - -

IIP - Euro Area countries - 2019
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International Investment Position

(1) The nominal GDP figures used for the calculation of the ratios are published by Instituto Nacional de Estatistica (INE). For the latest quarter, and when such figure is not available, an extrapolation for the nominal GDP of this quarter is
performed, based on partial information disseminated by INE. Therefore, the estimate takes into account the GDP of the same quarter of the previous year, the published year-on-year change rate in volume for the latest quarter, and the last
published figure for the year-on-year growth rate of the GDP deflator. For the series on stocks, the nominal GDP used in the calculation of the ratios corresponds to the accumulated GDP of the last four quarters, regardless the quarter to
which it relates; in the case of flows, the nominal GDP used in the calculation of the ratios corresponds to the accumulated amount since the beginning of the year until the quarter to which the figures relate.
(2) Euro Area: fixed composition 19 countries.
(3) Calculated as the difference between assets and liabilities.
(4) Financial derivatives other than reserves. Net figures.
(5) It corresponds to the opposite sign of the net external debt as defined by international organizations. It is based on the IIP excluding equity capital and reinvested earnings from direct investment, shares and other equity
from portfolio investment, financial derivatives.
(6) Data according to the 6th edition of the Balance of Payments and International Investment Position Manual.
(7) Includes universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of other monetary financial institutions (OMFIs).
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A.19 Empresas ndo financeiras da central de balancos

Fonte: Banco de Portugal

2016 2017 2018 2019

dez mar ‘ jun ‘ set ‘ dez mar ‘ jun ‘ set ‘ dez mar ‘ jun ‘ set ‘ dez

(EBITDA" Total do ativo - em percentagem)

1 2 3 4 5 6 7 8 9 10 " 12 13
1 Total das empresas nao financeiras ....................cccciiiiinnns 7.0 7.2 7.3 75 79 8.0 79 8.0 79 76 77 7.6 7.8
2 Empresas publicas®” 6.7 6.7 71 7.3 741 6.8 6.1 5.7 55 53 54 5.3 5.0
3 Empresas privadas .. 7.0 7.2 7.3 75 7.9 8.0 8.0 8.1 8.0 77 78 7.6 7.9
Empresas privadas por setor de atividade econémica
4 Industrias (B+C) ........ovvviiiiiiiiiiiiiiieeii 8.7 9.3 9.6 9.6 10.9 1.0 10.8 10.8 10.2 9.8 9.6 9.4 9.6
5 Eletricidade, gés e agua (D+E) .. 9.1 8.8 8.3 8.1 8.2 8.6 8.4 8.2 74 6.3 6.4 6.7 7.8
6 Construgéo (F) .. 3.7 3.9 3.9 4.0 4.0 4.2 4.3 4.3 5.2 5.3 54 5.4 53
7 Comércio (G) .... 71 75 74 7.7 7.8 76 7.8 7.6 7.2 7.0 6.9 6.9 77
8 Transportes e armazenagem (H) ............oooooiiiiiiiiiiiiiieennns 11.1 11.1 11.2 11.3 11.8 "7 1.7 1.7 11.8 12.0 12.0 12.0 121
9 OULIOS SEIVIGOS ......ovviiiiiiiiiiiie e 6.6 6.7 6.8 7.2 75 76 77 7.8 7.7 75 76 7.6 7.6
10 Sedes sociais (M, 70100) 4.2 4.4 53 5.6 59 6.2 55 6.6 7.6 77 8.2 6.8 7.0
Empresas privadas por dimensao (excluindo Sedes sociais)
1 Pequenas e médias empresas ...................ooovviiiiiiiinn 5.9 6.1 6.1 6.2 7.0 71 72 72 6.8 6.7 6.7 6.7 71
12 Grandes @MPreSas ...........ccc.oervireiieeiiieeie e 10.3 10.5 10.5 10.8 10.5 10.6 10.5 10.2 10.4 9.8 9.7 9.9 10.0
Estrutura do financiamento | em % do total do ativo Custo do financiamento e racio de cobertura dos gastos

de financiamento | evolugao entre 4°T-2018 e 4°T-2019
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° 8 EBITDA | Gastos de fi i t idad
2016 2017 2018 2019 g astos de |nanc|anTen. 0 (unidades)
© 4 Todas as empresas Industrias (B+C)
dez o = Elet, gas e agua (D+E) » Construgéo (F)
Capital proprio ® Financiamentos obtidos u Fornecedores m Qutros Comércio (G) === Transportes e armazenagem (H)
Outros servigos —> Sedes sociais (M, 70100)
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Total das Empresas Empresas privadas Industrias (B+C) Eletricidade, gdse  Construgao (F) Comeércio (G) Transportese  Outros servigos
empresas publicas(2) agua (D+E) armazenagem (H)
150 Prazos médios de pagamentos®
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N
Total das empresas Empresas Empresas privadas Industrias (B+C) Eletricidade, gase  Construgéo (F) Comércio (G) Transportese ~ Outros servicos
publicas(2) agua (D+E) armazenagem (H)

(1) Resultado antes de depreciagdes e amortizagdes, gastos de financiamento e impostos.
(2) Empresas publicas néo incluidas no setor das administragdes publicas.
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Non-financial corporations from the central balance-sheet database

Source: Banco de Portugal

2016 2017 2018 2019
Dec Mar ‘ Jun ‘ Sep ‘ Dec Mar ‘ Jun Sep ‘ Dec Mar ‘ Jun ‘ Sep ‘ Dec
(EBITDAm [ Total assets - in percentage)
1 2 3 4 5 6 7 8 9 10 11 12 13
1 Total non-financial corporations .................cccccoiiiiiiiiiiiieniees 7.0 7.2 7.3 75 79 8.0 7.9 8.0 79 76 77 7.6 7.8
2 Public corporations® .. 6.7 6.7 7.1 7.3 741 6.8 6.1 5.7 55 53 5.4 5.3 5.0
3 Private corporations .... 7.0 7.2 73 75 7.9 8.0 8.0 8.1 8.0 77 7.8 7.6 79
Private corporations by economic activities
4 MaNUFACtUNING (BHC) ...eveerieririariasiasisiesiesiesesienensanins 8.7 9.3 9.6 9.6 10.9 11.0 10.8 10.8 10.2 9.8 9.6 9.4 9.6
5 Electricity, gas and water (D+E) 9.1 8.8 8.3 8.1 8.2 8.6 8.4 8.2 7.4 6.3 6.4 6.7 7.8
6 Construction (F) 3.7 3.9 3.9 4.0 4.0 4.2 4.3 4.3 5.2 5.3 5.4 5.4 5.3
7 THAAE (B) vt 7.1 75 7.4 7.7 7.8 7.6 78 7.6 7.2 7.0 6.9 6.9 7.7
8 TranSPOrtAtion (H) .........c.vveruereereieieeeieeeesieeeeeeeeeiees 1.1 11.1 11.2 1.3 1.8 1.7 1.7 1.7 1.8 12.0 12.0 12.0 121
9 Other services 6.6 6.7 6.8 7.2 7.5 7.6 7.7 7.8 7.7 7.5 76 7.6 7.6
10 Head offices (M, 70100) ... 4.2 4.4 5.3 5.6 5.9 6.2 55 6.6 7.6 7.7 8.2 6.8 7.0
Private corporations by size (excluding Head offices)
11 Small and medium-sized corporations ..............ccceeeerieeeinnens 5.9 6.1 6.1 6.2 7.0 71 7.2 7.2 6.8 6.7 6.7 6.7 71
2 Large COMPOTAtioNS ............cuervererrverensseressesseriessenserensaneens 10.3 10.5 10.5 10.8 10.5 10.6 10.5 10.2 10.4 9.8 9.7 9.9 10.0
Structure of funding | in % of total assets Cost of debt and financing expenses coverage ratio |
evolution between 2018 Q4 and 2019 Q4
100% =)
=
185 £ s
s
80% =
ll’ 9.5 g 5
() ‘© ‘d',‘
g 60% £ A
S 368 358 340 33.1 sg 4 ?
3 2 3
S 40% 25 3 > 4
= S g— é
Q.=
) s 2
20% 349 359 376 389 )
§ 1
0% £ 1 4 5 6 7 8 10 11 12 13
2016 2017 2018 2019 - EBITDA / Financing expenses (units)
Dec Q Total non-financial corporations Manufacturing (B+C)
Electricity, gas and water (D+E) Constructiop (F)
Equity m Obtained funding u Trade creditors m Others Trade (G) Transportation (H)
Other services Head offices (M, 70100)
150 Days accounts receivables®
MDec-18  ADec-19
N
100
w
&
o
> w N
= m n
50 TAY
N
Total Public Private Manufacturing ~ Electricity, gas and  Construction (F) Trade (G) Transportation (H) ~ Other services
corporations(2) corporations (B+C) water (D+E)
150 Days accounts payables®
M Dec-18  ADec-19
n
100
"
)
s N
5 N
= /\ VA‘ N 'A‘
50 [
A
Total Public Private Manufacturing ~ Electricity, gas and  Construction (F) Trade (G) Transportation (H) ~ Other services

corporations(2) corporations

(B+C) water (D+E)

(1) Earnings before depreciations and amortizations, interest expenses and income tax.

(2) Public corporations not included in the general government sector.
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A.20 Endividamento do setor nao financeiro

Fonte: Banco de Portugal e Instituto Nacional de Estatistica

mar-19 out-19 nov-19 dez-19 jan-20 fev-20 mar-20 mar-19 dez-19 mar-20
(milhdes de euros) (em percentagem do PIB“))
1 2 3 4 5 6 7 8 9 10
Divida total
1 Administragdes pUbliCas ...............cooiiiiiiiiiiie i 313 874 312 664 313283 310 349 312430 315 642 315297 1621 146.2 148.8
2 Empresas PUDIICAS ...........coooiiiiiiiii s 37 065 36 124 36 274 34 381 34 354 34 354 34 508 18.0 16.2 16.3
3 Empresas publicas incluidas nas administragaes pablicas!™ ...........................c...... 30410 29 325 29 408 27 268 27 266 27223 27 438 14.7 12.8 13.0
4 Empresas publicas nédo incluidas nas administragdes publicas ..................ccccc.eeeee 6 656 6798 6 866 7114 7088 7131 7070 3.2 34 3.3
5  Setor publico ndo financeiro (1 +4) .. ... 320 529 319 463 320 148 317 463 319518 322772 322 367 155.3 149.5 152.2
6 EMPresas privadas ...........ccccuuiiiiiiiiiii e 264 620 263 272 263 034 262 075 261 557 261 460 263 318 128.2 123.4 1243
7 PMES!) ..o 162 690 162 681 162 945 162 217 162 201 162 433 163 234 78.8 76.4 77.0
8 Microempresas (344 Mil)............cuuuiiiiiiiiiiiiiie e 66 737 67 036 67 201 66 723 66 951 67 391 67 837 323 31.4 32.0
9 Pequenas empresas (34 Mil) .........ccovviiiiiiiiiiii 44 509 44 537 44 908 44 114 43 666 43 600 43 805 216 20.8 20.7
10 Médias empresas (6 Mil) ............ouuiiiiiiiiiiiii e 51444 51108 50 836 51381 51583 51442 51591 249 242 24.4
" Grandes empresas'” (1 milhar)... 82 559 80 601 80 183 80 234 79 957 79 849 80523 40.0 37.8 38.0
12 Sedes sociais (M, 70100) (2 Mil)...........oooviiiiiiiiiiii 19 371 19 990 19 906 19624 19 399 19178 19 561 9.4 9.2 9.2
13 Particulares™) ... 138762 139487 139590 139185 139229 139475 139288 67.2 65.6 65.7
14 do qual: habitaGBo .............cooiiiiiiiiii 97 864 97 704 97 779 97 011 97 036 97 132 97 244 47.4 45.7 45.9
15 Setor privado n&o financeiro (6 + 13) .............cccooiiiiiiiiiiii 403 382 402 759 402 625 401 260 400 786 400 935 402 606 195.5 189.0 190.0
16 Total - endividamento do setor n&o financeiro (5 + 15) . 723911 722221 722773 718723 720 304 723707 724 973 350.8 338.5 342.2
Endividamento do setor néo financeiro por setor devedor 350 Endividamento por setor devedor e financiador
350
300
300
250
723 723
g 250 g
3 3
3 2 200
8 200 3
© i<}
= = 150
5 5
E 150 E
100
100 50
50 0
mar-19  fev-20 mar-20 mar-19 fev-20 mar-20 mar-19 fev-20 mar-20
0 Setor publico ndo Empresas privadas Particulares
N e ¥ e e = = o @ o g financeiro
58 OB B B B o8 8 5 & &
k=l © © o ° © b= k=l 1S5 ha £

Financiado por:

m

Setor publico ndo financeiro B Empresas privadas ® Particulares ® Administragdes pUblicas ™ Setor financeiro ®Empresas ™ Particulares ' Exterior

Endividamento das empresas privadas’ por CAE: mar-20 Endividamento das empresas privadas, por dimensao: mar-20

IndUstrias (B+C)

| Eletricidade, gés e agua (D+E)

= Microempresas
m Construgdo (F) + Ativ. Imob. (L)

® Pequenas empresas
= Comércio (G)

= Médias empresas
= Transportes (H)

® Grandes empresas
= Alojamento e restauragao (I)

Sedes sociais (M, 70100)
® |nformag&o e comunicago (J)

Sedes sociais (M, 70100)

m Qutras atividades

(1) Para mais informagéo ver notas ao quadro K.1.1 do capitulo K do Boletim Estatistico.
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A.20 Non-financial sector indebtedness
Source: Banco de Portugal and Instituto Nacional de Estatistica
Mar-19 Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Mar-19 Dec-19 Mar-20
(million euros) (as a percentage of GDP'")
1 2 3 4 5 6 7 8 9 10
Total debt
1 General government 313874 312664 313283 310349 312430 315642 315297 152.1 146.2 148.8
2 Public corporations 37065 36 124 36274 34 381 34354 34354 34 508 18.0 16.2 16.3
3 Public corporations included in general government™ ..o 30410 29325 29 408 27 268 27 266 27 223 27 438 14.7 12.8 13.0
4 Public corporations not included in general government ................ccooeeiiiiiiiiinneenns 6 656 6798 6 866 7114 7088 7131 7070 3.2 3.4 3.3
5 Non-financial public SECIOT (1 + 4) ..........vuiuuiueieiieieeisieceeteesi e 320529 319463 320148 317463 319518 322772 322367 155.3 149.5 152.2
6 PIVAE COMPOTAIONS «......veeeeoeeeeeaereesteseasees ettt 264620 263272 263034 262075 261557 261460 263318 128.2 123.4 124.3
7 Micro, small and medium corporations'” ..................ccoi oo 162 690 162 681 162 945 162 217 162 201 162 433 163 234 78.8 76.4 77.0
8 MiCro COrporations (344 thoUSANG) ................w.rreeriurreereesseesieereereesienieenens 66 737 67 036 67 201 66 723 66 951 67 391 67 837 323 31.4 32,0
9 Small COrporations (34 thOUSANG) .............c.veevrierrerreereeerrieneeeeeeesesreneeees 44 509 44 537 44 908 44114 43 666 43 600 43805 216 20.8 20.7
10 Medium Corporations (6 thOUSANG)..................w.rvrrereeeesrereeerineeseieeeeeeens 51444 51108 50 836 51381 51583 51442 51591 24.9 24.2 24.4
" Large corporations” (1 thoUSAND)...............c..rrrurrrimririerieteeet e 82 559 80 601 80 183 80 234 79 957 79 849 80 523 40.0 37.8 38.0
2 Head offices (M, 70100) (2 thousand). 19 371 19990 19 906 19 624 19 399 19178 19 561 9.4 9.2 9.2
13 Private indIVIUAIST ............o.oiuieiiiiiieis s 138762 139487 139500 139185 139229 139475 139288 67.2 65.6 65.7
14 OF WHICHI ROUSING ... 97 864 97 704 97 779 97 011 97 036 97 132 97 244 47.4 45.7 45.9
15 Non-financial private SECtOr (6 + 13) ............eureeeriuieiiereesieiesseeer e eees 403382 402759 402625 401260 400786 400935 402606 195.5 189.0 190.0
16  Total - non-financial sector indebtedness (5 + 15) .......cc...oiiiiiiiiiiiiiiiiiiiiieceii s 723 911 722221 722773 718723 720 304 723 707 724 973 350.8 338.5 342.2
Indebtedness of the non-financial sector by debtor sector Indebtedness by debtor and creditor sectors
350 350
300 300
250
250
2 8
g 3 200
2 200 c
2 S
3 3 150
£ 150 B
100
100
50
50 0
Mar-19 Feb-20 Mar-20 Mar-19 Feb-20 Mar-20 Mar-19 Feb-20 Mar-20
0 Non-financial public sector  Private corporations Private individuals
e I oe @ = o2 2 e &8 8
g 8 8 8 8 8 8 8 5 8 5 Financed by:
O o o o o o a o = £ =
. . . . . o ] m Fi i | ] i P indivi
Non-financial public sector m Private corporations m Private individuals General government = Financial sector ® Corporations ™ Private individuals * External
Private corporations indebtedness, by NACE: Mar-20 Private corporations indebtedness, by size: Mar-20
Industry (B+C)
| Electricity, gas and water
(D+E)
m Construction (F) + Real
estate activity (L)  Micro corporations

= Commerce (G)
= Transportation (H)

= Accomodation and food
service (1)

u |nformation and
communication (J)

Head offices (M, 70100)

m Other activities

m Small corporations
m Medium corporations
H | arge corporations

Head offices (M, 70100)

(1) For more information see notes for Table K.1.1, on chapter K of the Statistical Bulletin.
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Agregados de crédito total ao setor ndo financeiro residente, exceto administragoes publicas™

Fonte: Banco de Portugal

mar-19 | abr-19 ‘ mai-19 ‘ jun-19 ’ jul-19 | ago-19 | set-19 | out-19 | nov-19 ’ dez-19 ‘ jan-20 | fev-20 ‘ mar-20
(t.v.a)
1 2 3 4 5 6 7 8 9 10 1" 12 13|
1 Crédito ao setor nao financeiro, exceto administragdes publicas ..................... 1.2 1.1 1.1 1.1 1.2 1.3 1.1 1.1 13 1.1 0.9 0.8 0.9
2 Crédito a sociedades ndo financeiras .................cccoeeoiiiiiiiicicic e 1.3 1.2 1.0 1.2 1.3 14 0.8 0.9 1.1 1.2 0.7 0.6 0.8
3 Credito a sociedades n&o financeiras privadas ...............ccccoovveiinnns 1.4 13 1.2 13 14 1.5 1.0 1.1 1.1 1.0 0.6 0.4 0.6
4 Crédito a sociedades nao financeiras publicas que ndo consolidam
nas administragdes PUDIICAS. .............ueiieieriiiiiiieie e -1.7 -3.4 -3.6 -2.4 -2.0 -2.4 -3.9 -4.3 0.8 6.8 43 6.4 71
5 Crédito a particulares ...............cccoooiiiiiiiiiiiii -0.1 -0.1 0.0 0.2 0.2 0.2 0.5 0.5 0.6 0.8 0.9 1.1 0.8
6 Crédito a particulares para aquisi¢do de habitagao ...............ccccoevveene -0.4 -0.4 -0.4 -0.5 -0.5 -0.5 -0.4 -0.3 -0.1 -0.1 0.0 0.1 0.3
7 Crédito a particulares para consumo e outros fins ................ccc.cccoooen 1.5 1.7 2.1 3.1 33 3.6 4.8 4.8 4.9 46 4.9 5.0 3.6
Agregados de crédito total ao setor nao financeiro residente,
4 exceto administragdes publicas
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Crédito a sociedades nao financeiras
Crédito a particulares
Crédito a sociedades nao financeiras Crédito a particulares
10 8
6
5
e 4
(<)
§ o g
g =
s 8
@ o
g 2 2
e £
5}
§
0
-10
-2
15 4
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Crédito a sociedades néo financeiras privadas

Crédito a particulares para aquisi¢do de habitagdo

Crédito a sociedades néo financeiras publicas que ndo consolidam nas administragdes
plblicas

Crédito a particulares para consumo e outros fins
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(1) Taxas de variag:

40 anual dos saldos em fim de periodo, numa ética consolidada, i.e., excluindo operagdes entre entidades do mesmo setor institucional. Sao incluidos empréstimos, titulos de divida e créditos
X A $ib i i ;
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A.21 Total credit granted to the non-financial sector, excluding general government®
Source: Banco de Portugal
Mar-19 ‘ Apr-19 | May-19 ‘ Jun-19 ‘ Jul-19 ‘ Aug-19 ‘ Sep-19 ‘ Oct-19 ‘ Nov-19 | Dec-19 ‘ Jan-20 ‘ Feb-20 ‘ Mar-20
(annual rate of change - in percentage)
1 2 3 4 5 6 7 8 9 10 1 12 13
1 Credit granted to the non-financial sector, excluding general government.......... 1.2 1.1 1.1 1.1 1.2 1.3 1.1 1.1 1.3 1.1 0.9 0.8 0.9
2 Credit granted to non-financial corporations..................ccccocuiiiiiiiieeeaenns 1.3 1.2 1.0 1.2 1.3 1.4 0.8 0.9 11 1.2 0.7 0.6 0.8
3 Credit granted to private non-financial corporations... 14 1.3 1.2 1.3 1.4 1.5 1.0 1.1 1.1 1.0 0.6 0.4 0.6
4 Credit granted to public non-financial corporations non-consolidating
in general GOVEIMMENT.........ccuuuuiiiiiiiiiiiiiiiiieeiei ettt e e e 1.7 -3.4 -3.6 24 -2.0 24 -3.9 -4.3 0.8 6.8 4.3 6.4 71
5 Credit granted to private individuals..................ccccoiiiiiiiii -0.1 -0.1 0.0 0.2 0.2 0.2 0.5 0.5 0.6 0.8 0.9 11 0.8
6 Credit granted to private individuals for house purchase....................... -0.4 0.4 04 -0.5 -0.5 -0.5 0.4 -0.3 -0.1 -0.1 0.0 0.1 0.3
7 Credit granted to private individuals for consumption and other purposes . 1.5 1.7 21 3.1 3.3 3.6 4.8 4.8 49 46 4.9 5.0 3.6
Total credit granted to the non-financial sector, excluding
4 general government
3
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s 0
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-3
Mar/16 Mar/17 Mar/18 Mar/19 Mar/20
Credit granted to the non-financial sector, excluding general government
e Credit granted to non-financial corporations
Credit granted to private individuals
Credit granted to non-financial corporations Credit granted to private individuals
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-5
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Credit granted to private individuals for house purchase

Credit granted to private non-financial corporations

Credit granted to public non-financial corporations non-consolidating in general government Credit granted to private individuals for consumption and other purposes

(1) Annual rates of change of outstanding amounts, on a consolidated basis, i.e., excluding operations between entities of the same institutional sector. They consider loans, debt securities and trade credits. The
figures are adjusted for securitisation operations, reclassifications, write-offs / write-downs, exchange rate changes and price revaluations. Whenever relevant, the figures are also adjusted for credit portfolio sales.
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A.22 Indicadores econdmico-financeiros das empresas nao financeiras privadas”(continua)

Fonte: Banco de Portugal

2014 2015 2016 2017 2018
(em p salvo indicagao em
1 2 3 4 5
Representatividade da informagao da Central de Balangos
1 INUMEIO A8 @MPIESAS .......uuiiiiiiiiiiiii ettt e e et e e e e e e e e e e e e e e e s 100.0 100.0 100.0 100.0 100.0
2 VOIUME A8 NEGOCIOS ...ttt ettt et e e e e e e e e e e e e et aaeeeees 100.0 100.0 100.0 100.0 100.0
Récios de rendibilidade
3 Rendibilidade dos Capitais PrOPIiOS ...........coouuuuiiiiiiiii e 20 6.5 6.8 9.0 8.6
4 Efeito da atividade de exploragao e finanCeira ..............cooouuuiiiiiiiiiiiiiiii i 3.2 45 45 5.2 5.1
5 Efeito da atividade de financiamento (em unidades) ..............ccccovviiiiiiii 1.4 2.0 21 2.3 22
6 Efeito fiscal (€M unidades) ...............cooiiiiiiiiiiiii i 0.4 0.7 0.7 0.8 0.8
7 Rendibilidade liquida do @tivo ................ooiiiiiiiiii 0.6 2.0 22 3.0 3.0
8 Rendibilidade do investimento ..o 3.5 53 53 6.2 6.0
9 Rendibilidade operacional do inVesSimento ...t 8.6 10.4 10.6 11.6 11.4
10 Resultado liquido / Total dos rendimentos ..................oooiiiiiiiiiii i 0.8 29 3.1 4.0 4.1
1 EBITDA® / Total dos rendimentos ...............c.ccururueiiceieeei e 8.6 103 10.4 11.0 106
Racios de atividade (numero de dias)
12 Prazos médios de recebimentos .......... ..o 66 63 64 60 57
13 Prazos médios de Pagamentos .................euiiiiiiiiiiiiiii e 70 68 69 66 64
14 Prazos médios de rotagdo dos iNVENtArios ...............cooiiiiiiiiiiiiiiiiiii e 131 128 126 118 116
Récios de financiamento
15 Financiamentos obtidos / EBITDA® (€M Unidades) ................coceevrierirerereieisaeeseiseeieieeeeeeieens 6.7 5.3 5.1 4.5 4.3
16 EBITDA(2) / Gastos de financiamento (em unidades) ....................oooiiiiiiiiiiiiiiiiii 3.2 4.3 5.0 6.2 71
17 Gastos de financiamento / Financiamentos obtidos ..ot 4.7 4.4 4.0 3.6 3.3
18 Gastos de financiamento / Volume de NegOCIOS ...............oooiiiiiiiiiiiiiiiiiiiiiiiiiiiiie e 29 26 22 1.9 1.6
Récios de estrutura financeira
19 Passivo / Capital proprio (m unidades) ...............cccoiiiiiiiiiiiiiii i 2.4 22 21 2.0 1.8
20 LIQUIAEZ GET@I ... 122.2 128.0 128.2 128.0 132.4
21 LiQUIdEZ redUZIA@ ..........ooouiiiiiiiii i 88.7 93.5 94.2 94.4 96.8
22 Passivo COMENte / PASSIVO ............ooiuiiiiiiii e 55.2 54.0 54.5 55.7 55.0
23 Alavancagem fiNANCEINa ..............ooiiiiii i 57.1 54.8 53.6 52.3 49.1
Distribuigao de rendimentos
24 FOMECEAOMES ..ot 741 72.9 724 728 73.0
25 EMPregados .........oooieiieee e 13.0 13.3 13.7 13.5 13.6
26 Bancos e outros fiNANCIAdOres ................oooiiii i 27 24 21 1.8 1.5
27 ESEAAO ...t 1.6 1.6 17 1.7 1.7
28 Empresa - autofinanciamento ...................ooiiiiiiii e 5.8 74 8.0 8.3 8.5
29 L T oY 238 24 21 1.9 1.7
Rendibilidade dos capitais proprios Financiamentos obtidos / EBITDA
15 10
S N
—
5’1 0
£ 5 n
(73 [
g m u = n
5
<
0
Total Do qual: Microempresas Pequenas Médias Grandes
0 Empresas pi mpresa:
2014 2015 2016 2017 2018 exportadoras

detalhe por dimensdo
Total PME

Grandes empresas Empresas exportadoras =2017 2018

(1) Exclui as sedes sociais. Para mais informagao sobre os récios, ver metainformagéao disponivel no BPstat.
(2) Resultado antes de depreciagdes e amortizagdes, gastos de financiamento e impostos.
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Indicadores econémico-financeiros das empresas nao financeiras privadas(continuagao)

Fonte: Banco de Portugal

2014 2015 2016

2017

2018

(em percentagem)

1 2 3 4 5
Fontes de financiamento (em % do ativo)
30 CAPIAI PIOPIIO ..t 294 314 32.1 33.1 35.4
31 Mercado de valores MobilIArios ..o 33 29 3.1 3.5 3.5
32 Empréstimos . 35.9 35.1 34.0 32.8 30.6
33 Instituigdes de Crédito ... 17.5 16.4 15.4 14.3 13.3
34 Empresas participantes € partiGipadas ......................ocoovoveeeeeeeeeeeeeeeeeeeee e 15.8 16.2 16.1 15.9 14.6
35 OUtros fiNANCIAAONES .........oiiiiiiiieiiiiiiiiiii it 2.6 25 2.6 2.6 27
36 FOMECEAOIES ...ttt 1.1 10.9 1.1 1.1 10.9
37 Outros .. 20.3 19.7 19.7 19.5 19.5
(em percentagem)
Indicadores de risco
38 Empresas com gastos de financiamento > EBITDA (em % do nimero de empresas) ............. 19.4 17.2 15.8 14.6 145
39 Empresas com EBITDA negativo (em % do nimero de empresas) ................ccoueeuuueeunnaiiinaaannnnnes 35.0 32.8 31.3 30.4 30.8
40 Empresas com resultado liquido negativo (em % do nimero de empresas) ...............c...oceuuiieiinnanns 422 39.3 375 36.3 36.7
41 Empresas com capital préprio negativo (em % do nimero de empresas) .............ccooouuuuuieieeeeenniiins 28.5 27.8 27.0 26.7 26.2
42 Passivo das empresas com gastos de financiamento > EBITDA (em % do passivo) .............. 26.8 20.9 20.2 17.0 17.9

Indicadores de risco (em percentagem do niimero de empresas): 2018

Total
60
Grandes empresas Industrias
40 L
PME Eletricidade, gas e agua
Empresas exportadoras 3 Construgao
0
Outras atividades Comércio
Consultoria, técnicas e administrativas Transportes e armazenagem
Atividades imobiliarias Alojamento e restauragao
Resultado liquido negativo EBITDA negativo Gastos de financiamento > EBITDA

Capital préprio negativo

(1) Exclui as sedes sociais. Para mais informagéo sobre os racios, ver metainformagéo disponivel no BPstat.

(2) A categoria de prazo indeterminado inclui os empréstimos relativamente aos quais a atribuigdo de prazo original ndo é possivel. Pode incluir entre outros os produtos financeiros, créditos em conta corrente e descobertos em

depositos a ordem.
(3) Récio entre o crédito vencido e os empréstimos totais.
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A.22 Economic and financial indicators of the private non-financial corporations(to be continued)

Source: Banco de Portugal

2014 2015 2016 2017 2018
(In percentage, unless otherwise indicated)
1 2 3 4 5
Coverage rates for the CBSD data
1 NUMDbET Of COMPOTAtIONS ... ...ieiiii e 100.0 100.0 100.0 100.0 100.0
2 TUIMOVET ..o et 100.0 100.0 100.0 100.0 100.0
Ratios of profitability
3 Return on equity . 2.0 6.5 6.8 9.0 8.6
4 Operational and financial COMPONENTS ............iiuuiiiii e 3.2 4.5 4.5 5.2 5.1
5 Borrowing component (iN UNILS) .........ooouiiiiiiiiiie i 1.4 20 21 23 22
6 Fiscal effect (in units) .. 0.4 0.7 0.7 0.8 0.8
7 INEE T UMM ON @SSES ......ooiiiiiiiiiii e 0.6 20 22 3.0 3.0
8 Return on inVeStMENt ....... ... 3.5 53 53 6.2 6.0
9 Operating profitability (on investments) .. 86 104 10.6 1.6 1.4
10 Net Profits / REVENUES .........cc..uiiiiiii e 0.8 29 3.1 4.0 4.1
1" EBITDA® / REVENUES ..o 8.6 10.3 10.4 11.0 106
Ratios of activity (number of days)
12 Accounts receivables in days .......... ... 66 63 64 60 57
13 ACCOUNLS PAYADIES I AAYS ........c.e.eeeeee oot 70 68 69 66 64
14 Days sales of inventories . 131 128 126 118 116
Ratios of funding and debt service
15 Obtained funding / EBITDAR (I UNIS) ..........vvevieiieiieeeeiiet et 6.7 5.3 5.1 4.5 4.3
16 EBITDA(2) / Financing expenses (in units) 3.2 4.3 5.0 6.2 71
17 Financing expenses / Obtained fuNding .............couiiiiiii 4.7 4.4 4.0 3.6 3.3
18 Financing @Xpenses / TUMMOVET ..........cooiiiiiiiiiiiiiii e e e e 29 26 22 1.9 1.6
Ratios of financial structure
19 Liabilities / EQuity (in UNItS) ............ooiiiiiiiiiiiiiii e 24 22 21 2.0 1.8
20 CUITENE TALIO ... 122.2 128.0 128.2 128.0 132.4
21 Acid ratio 88.7 93.5 94.2 94.4 96.8
22 Short term debt / Liabilities ...................ooooi 55.2 54.0 54.5 55.7 55.0
23 Financial IBVErage .............coouiiiiiii i 57.1 54.8 53.6 52.3 49.1
Distribution of revenues
24 SUPPHEIS oo 741 729 724 728 73.0
25 EMPIOYEES ... 13.0 13.3 13.7 13.5 13.6
26 Banks and other lenders . 27 2.4 21 18 15
27 GOVEIMMENT ... 16 1.6 1.7 17 17
28 Corporation, Self-fINANCING  ..........coiiiiiiiii e 5.8 7.4 8.0 8.3 8.5
29 Other 28 24 21 19 17
Return on equity Obtained funding / EBITDA
15 10
S~ —_— [, ]
% 10
£ 5
8 n i
g m u = n
£5
0
Total Of which: Micro Small Medium Large
0 Exporting corporations corporations corporations corporations
2014 2015 2016 2017 2018 corporations
By size class
Total SMEs

=2017 2018

Large corporations Exporting corporations

(1) Exclude head offices. For more information on ratios, see metadata available in BPstat.
(2) Earnings before depreciations and amortisations, financing expenses and income tax.
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Economic and financial indicators of the private non-financial corporations”(continued)

Source: Banco de Portugal

2014 2015 2016 2017 2018
(In percentage)
1 2 3 4 5
Sources of funding (in % of assets)
30 EQUIY e 29.4 31.4 32.1 33.1 35.4
31 Securities Market ... 3.3 2.9 3.1 3.5 3.5
32 LOBINS ... e e 35.9 35.1 34.0 32.8 30.6
33 Credit INSHUtIONS .........ou 17.5 16.4 15.4 14.3 13.3
34 Participated and participant companies . 15.8 16.2 16.1 15.9 14.6
35 Oher fUNDETS .......oouiiiiiiiiiiii e 2.6 25 26 26 27
36 Trade Creditors ..ottt 111 10.9 1.1 1.1 10.9
37 OFh IS ... e 20.3 19.7 19.7 19.5 19.5
(In percentage)
Risk indicators
38 Corporations with financing expenses > EBITDA (in % of number of corporations) . 19.4 17.2 15.8 14.6 14.5
39 Corporations with negative EBITDA (in % of number of Corporations) .................ceeeeeeuuueeeeeriiinnsss 35.0 32.8 31.3 30.4 30.8
40 Corporations with negative net profits (in % of number of COTPOTAIONS) ...« .ceevvvuurneeerriineeeereiaiinans 42.2 39.3 37.5 36.3 36.7
41 Corporations with negative equity (in % of number of COrpOrations) .................ceieeeeeeeeeeeniiininniiinns 28.5 27.8 27.0 26.7 26.2
42 Liabilities of corporations with financing expenses > EBITDA (in % of liabilities) ..................... 26.8 20.9 20.2 17.0 17.9

Risk indicators (in percentage of the number of corporations): 2018

Total
. 0
Large corporations Industry
40
SMEs Electricity, gas and water
Exporting corporations J Construction

0

Other activities Trade

Consultancy, technical and administrative activities Transportation

Real estate activities Accommodation and food services
Negative net profits Negative EBITDA Financing expenses > EBITDA

Negative equity

(1) Exclude head offices. For more information on ratios, see metadata available in BPstat.

(2) The undetermined maturity category includes loans for which the assignment of the original maturity is not possible. It may include among others the financial products, credit on current accounts and overdrafts.

(3) Ratio between overdue loans and the total amount of loans.




Maio 2020

A.23 Fundos de investimento"
Fonte: Banco de Portugal, Comissao do Mercado de Valores Mobiliarios e Banco Central Europeu
Portugal Area do euro
dez-18 ‘ mar-19 dez-19 ‘ fev-20 ‘ mar-20 dez-18 mar-19 ‘ dez-19 ‘ fev-20 ‘ mar-20
(saldos em fim de periodo - mil milhGes de euros)
1 2 3 4 5‘ 6 7 8 9 10
Aplicagoes
1 Depositos € equIPaArados® ................o.ociiiiiieiei e 6.1 6.1 5.4 5.4 52 863.5 898.9 922.0 957.3
2 THUIOS A8 GIVIGA ... 45 45 54 5.8 54 45530 47975 51771 53330
3 Titulos de capital 5.9 6.6 75 74 66 56007 61553 68309 65039
4 AIVOS NGO fINANCEITOS™ ...ttt 10.9 10.9 10.6 10.6 10.6 406.1 416.3 4455 455.9
Recursos
5  Unidades de participagao emitidas® .. 253 26.1 271 27.4 259 11048.8 11847.4 12 939.4 12776.2
das quais - Por politica de investimento®
6 FUNAOS 08 GBS ... 16 19 24 23 19 30702 34266 37909 35525
7 FUNAOS 0@ ODMIGAGBS ... voeereeireieiieent st 7.3 74 8.0 8.3 75 31315 32816 36020  3700.0
8 FUNAOS IMOBITATIOS ... 10.8 11.0 10.6 10.6 10.6 658.0 686.9 751.9 766.5
das quais - Por investidor:
9 Instituicoes financeiras monetarias 6.4 6.1 5.7 5.7 5.7 - - - - -
10 Sociedades de seguros e fundos de pensoes .. 22 24 20 20 1.9 - - - - -
1 PartiCulares .............ccouiiiiiiiiii 10.9 1.5 13.0 13.3 12.0 - - - - -
12 INEO FESIABNTES ... 1.8 19 21 21 21 - - - - -
Por meméria:
13 Unidades de participagdo emitidas por fundos do mercado monetario” ..........c.ccooieieriinnn 0.4 0.3 1151.0 1169.5 1236.5 1291.0 1251.8
Unidades de participagédo emitidas - total e por politica de Principais setores investidores em unidades de participagao
20 investimento do fundo | posi¢des em fim de periodo 1 | posigoes em fim de periodo
12
w 25
g g 10
5 <}
g 20 3 .
8 15 P
L=} {3
= L2 6
= 10 E
€ = 4
£ ~—
5 2 N—
0 0
mar-15 mar-16 mar-17 mar-18 mar-19 mar-20 mar-15 mar-16 mar-17 mar-18 mar-19 mar-20
~ IS o Particulares
Fundos de agées @Fundos imobiliarios @Fundos de obrigagdes M Outros fundos ——— Instituigdes financeiras monetarias
Sociedades de seguros e fundos de pensdes
Aplicagdes dos fundos de investimento por instrumento | Aplicagdes dos fundos de investimento em titulos nacionais
16 posicdes em fim de periodo ; e estrangeiros | posigoes em fim de periodo
6
" \
0 N —— 8 5
o 5
3 o 4
3 8 b
w D
[ 0 3
0 =
= E
Ey W £ 2
z =
1 w’w
0 0
mar-15 mar-16 mar-17 mar-18 mar-19 mar-20 mar-15 mar-16 mar-17 mar-18 mar-19 mar-20
Depdsitos e equiparados Titulos de divida ~— Titulos de capital estrangeiros Titulos de divida estrangeiros

Titulos de capital Ativos ndo financeiros

Titulos de capital nacionais Titulos de divida nacionais

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, sdo considerados Outras Institui¢des Financeiras Monetarias. Deste modo a informagéo relativa a este tipo de fundos é apresentada apenas por
meméria.
(2) Os depdsitos e equiparados, incluem para além dos depdsitos, os empréstimos nao titulados, prestagdes acessorias e suprimentos.

(3) Os ativos n&o financeiros correspondem, principalmente, as
(4) O valor das unidades de participagéo corresponde ao valor liquido global, e inclui os montantes

de fundos de i

ito

io em imoveis.

» acrescidos de ativos diversos e abatidos de empréstimos e de passivos diversos.

(5) Ver notas (a) e (b) ao quadro B.8.1.1.2 no Boletim Estatistico.
(6) Area do euro: composigao variavel.

7\ Qiactiace da ranfidancislidada nadam imnadie a divilnac3n dacta céria ralativamanta a Dartiinal

pelo fundo de ir
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A.23 Investment funds™

Source: Banco de Portugal, Securities Market Comission and European Central Bank

Portugal Euro Area

Mar-20 Dec-18

Dec-18 ‘ Mar-19 ‘ Dec-19 ‘ Feb-20

Mar-19 ‘ Dec-19 ‘ Feb-20 ‘ Mar-20

(end-of-period figures - billion euros)

1 2 3 4 5 6 7 8 9 10
Assets
1 Deposits and 108N ClAIMS® ..............oiuiiiiieirie e 6.1 6.1 5.4 5.4 5.2 863.5 898.9 922.0 957.3
2 DEDESECUIIIES ... vvovveesesaeseeees et 45 45 5.4 5.8 54 45530 47975 51774 53330
3 Sares AN OHNET BGUILY ......eveerereeieaesaeeeaeeeeers sttt 5.9 6.6 7.5 7.4 66 56007 61553 68309  6503.9
4 NON-fINANCIAL BSSEES™) ... ottt 10.9 10.9 10.6 10.6 106 406.1 416.3 4455 455.9
Liabilities
5 Shares / units issued by inVestment fUnds™ ..............ccceiriiirriierrieiner e 253 26.1 27.1 27.4 259 110488 118474 129394 127762
Of which - By investment policy(ﬁ’
6 EQUIEY FUNGS ¢ 1.6 1.9 24 2.3 19 30702 34266 37909 35525
7 BONG FUNGS ..o 7.3 7.4 8.0 8.3 75 31315 32816 36020 37000
8 REAIESEALE FUNGS ... 10.8 11.0 10.6 10.6 10.6 658.0 686.9 751.9 766.5
Of which - By institutional sector of the investor:
9 Monetary financial institutions . 6.4 6.1 5.7 5.7 5.7 - - - - -
10 Insurance corporations and PENSION fUNAS ..............iiiiiiiiiiiiiiiii i 22 24 2.0 2.0 19 - - - - -
1" Private individuals . 10.9 1.5 13.0 13.3 12.0 - - - - -
12 Investors non-residents in Portugal ................ccccooiiiiiiiiiiiii s 1.8 19 21 21 21 - - - - -
Memo item:
13 Shares / units issued by money market FUNAST) .o 04 0.3 . . . 1151.0 1169.5 1236.5 1291.0 1251.8
Investment funds shares/units issued - total and broken down Investors in investment funds shares/units broken down by
30 by investment policy | End-of-period figures 1 institutional sector | End-of-period figures
25 12
10
20 g
173 5 8
S5 g
5 g
= 10 @,
N
5 2 S——
0 0
Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20
i Private individuals
Equity funds ~ BReal estate funds ~ @Bond funds ~ @ Other funds Monetary financial institutions
= [nsurance corporations and pension funds
Assets of investment funds by instrument | End-of-period Assets of investment funds in domestic and foreign securities |
16 figures ; End-of-period figures
6
" \
—~— 5
g 8 4
3 8 3
é 5 3
@ =
o
4 W 5
1 MMW
0 0
Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20
Deposits and loan claims = Debt securities Foreign equity securities Foreign debt securities
Shares and other equity Non-financial assets National equity securities National debt securities

(1) Excluding money markey funds, which in the statistics of the Eurosystem are considered as other monetary financial institutions. As such, information concerning this type of funds is presented only as a memo item.
(2) Deposits and loan claims include, other than deposits, loans and shareholders loans.

(3) The non-financial assets correspond mostly to the assets held by real estate funds in real estate.

(4) The amount of the investment fund shares/units correspond to funds' net value and include the amount invested plus sundry assets less loans and sundry liabilities.

(5) View notes (a) and (b) in table B.8.1.1.2 in Statistical Bulletin.

(6) Euro Area: changing composition.

(7) Confidentiality issues may prevent the disclosure of this series concerning Portugal.
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Fonte: Banco de Portugal
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2016 2017 2018 2019
dez mar ‘ jun ‘ set ‘ dez mar jun ‘ set ‘ dez mar ‘ jun ‘ set ‘ dez
(mil milhdes de euros)
1 2 3 4 5 6 7 8 9 10 1" 12 13
Posigdes em fim de periodo
Ativos dos bancos por o
1 Otica da contraparte imediata ...............ccceerrurrreerrraeerenennans 83 567 74 393 74 367 74 451 75 420 72687 73482 74147 76 387 80601 85522 86 838 82 949
2 Otica da Ultima contraparte 76 178 76 379 76 499 77293 74 477 75373 76 021 77 987 82193 86 995 87 831 83 950
3 AtiVOS EXEEIMOS .......ouoeiiiiiiii e 37703 36 209 36 984 37 908 37172 35152 36 593 37 302 37700 41 846 43347 44519 44 832
4 AtiVOS 10CAIS .......ooeeicii 46 686 39 969 39 395 38 591 40121 39324 38780 38719 40 287 40 347 43647 43312 39 118
5 Transferéncias de risco liquidas @ ................ccocovververinennnnn. 821 1785 2011 2048 1872 1790 1891 1874 1600 1592 1472 993 1001
Por agregado geografico @
Uni&o Europeia
6 Otica da tltima contraparte 52 844 52184 52 358 52 666 53 332 51679 51703 53 034 55 690 59 594 64 149 64 354 61779
7 Transferéncias de risco liquidas ................cccoeeeviiiinns 769 1335 1515 1439 1391 1334 1429 1554 1467 1402 1305 1056 1028
Paises Africanos de Lingua Oficial Portuguesa
8 Otica da Ultima cONraparte .................oceererrererennns 14 223 7 849 7 858 7674 7948 7 695 7835 7270 7 354 7 596 7532 7877 7 876
9 Transferéncias de risco liquidas .........................cco.l -616 -455 -400 -412 -481 -493 -486 -672 -696 -742 -744 -728 -633
BRICS
10 Otica da ltima contraparte ................cccccoveueurrercnnns 5453 5191 4 454 4470 4050 3972 4083 3634 3794 3478 3909 3996 2685
1 Transferéncias de risco liquidas .........................cco.o. 354 437 408 542 544 545 544 567 534 538 507 497 473
Centros financeiros Off-shore
12 Otica da Gltima coNtraparte ................cccceeverererereeennn 6694 6318 6275 5541 6061 5234 5451 6125 5963 5933 5791 5913 5798
13 Transferéncias de risco liquidas ................cccoeeriiieneinn. -94 -69 -57 -12 -23 -66 -53 -18 -87 -1 -7 -8 -16
Outros
14 Otica da Ultima contraparte ..................cccooeeveereennns 5175 4636 5434 6148 5902 5897 6301 5958 5186 5592 5614 5691 5812
15 Transferéncias de risco liquIdas ....................cccoccoevn.n. 408 537 545 491 441 470 457 443 382 405 411 176 149
Ativos financeiros dos bancos portugueses na ética da Transferéncias de risco liquidas,
contraparte e transferéncias de risco liquidas por principais agregados geograficos
100 3 3
2 2
80
g g gt
3 60 3 3
() [} ()
o h=l o
8 08 8 0
o o =]
! i — ]
£ 40 £ = - -
E ) E E
- -1
20
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0 3 3

2016 2017 2018 2019
Total - Contraparte Imediata
= Total - Ultima contraparte

— Transferéncias de risco liquidas (escala direita)

2016 2017 2018 2019
UE s PALOP s BRICS
mmmmm Offshore Outros Total

(1) A publicagao dos dados do primeiro trimestre de 2017 incorpora revisdes em resultado das novas orientagdes do Banco de Pagamentos Internacionais.
(2) As transferéncias de risco liquidas correspondem a diferenga entre a ética da tltima contraparte e a ética da contraparte imediata. O sinal positivo (negativo) reflete uma maior (menor) exposigéo de Portugal face ao

exterior na ética da Ultima contraparte.

(3) Ver dos online .

no BPstat | E:
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International consolidated banking statistics

Source: Banco de Portugal

2016 2017 2018 2019
Dec Mar ‘ Jun ‘ Sep ‘ Dec Mar Jun ‘ Sep ‘ Dec Mar ‘ Jun ‘ Sep ‘ Dec
(billion euros)
1 2 3 4 5 6 7 8 9 10 1" 12 13
End of period outstanding amounts
Claims of Portuguese banks "
1 Immediate counterparty basis 83567 74393 74 367 74 451 75420 72687 73482 74147 76387 80601 85 522 86838 82949
2 Guarantor basis 84389 76178 76379 76499 77293 74477 75373 76021 77987 82193 86995 87831 83 950
3 External claims 37703 36209 36984 37908 37172 35152 36593 37302 37700 41846 43347 44519 44832
4 Local claims 46 686 39 969 39 395 38 591 40121 39324 38780 38719 40287 40347 43647 43312 39 118
5 Net risk transfers @ ... 821 1785 2011 2048 1872 1790 1891 1874 1600 1592 1472 993 1001
By geographical aggregates @
European Union
6 Guarantor basis 52844 52184 52 358 52666 53332 51679 51703 53034 55690 59594 64149 64354 61779
7 Net risk transfers 769 1335 1515 1439 1391 1334 1429 1554 1467 1402 1305 1056 1028
Portuguese Speaking African Countires
8 Guarantor basis 14 223 7849 7858 7674 7948 7695 7835 7270 7354 7 596 7532 7877 7876
9 Net risk transfers .. -616 -455 -400 -412 -481 -493 -486 -672 -696 -742 -744 -728 -633
BRICS
10 Guarantor basis 5453 5191 4 454 4 470 4050 3972 4083 3634 3794 3478 3909 3996 2685
1 Net risk transfers 354 437 408 542 544 545 544 567 534 538 507 497 473
Off-shore Financial Centers
12 Guarantor basis 6694 6318 6275 5541 6061 5234 5451 6125 5963 5933 5791 5913 5798
13 Net risk transfers -94 -69 -57 12 23 -66 -53 -18 -87 -1 -7 -8 -16
Others
14 Guarantor basis 5175 4636 5434 6148 5902 5897 6301 5958 5186 5592 5614 5691 5812
15 Net risk transfers 408 537 545 491 441 470 457 443 382 405 41 176 149
Claims of Portuguese banks by counterparty basis and net Net risk transfers,
risk transfers by main geographical aggregates
100 3 3
2 2
80
1 1
o o 8
3 0 3 30
< = P
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S 40 5 B -
-1 -1
20
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0 -3 -3
2016 2017 2018 2019 2016 2017 2018 2019
Total - Immediate counterparty basis = European Union m PALOP m BRICS
mmmm Total - Guarantor basis
mmmm Offshore Other Total

—— Net risk transfers (right hand scale)

(1) Data for the first quarter of 2017 incorporate revisions to data in the wake of the new guidelines issued by the Bank for International Settlements.
(2) Net risk transfers represent the difference between guarantor basis and immediate counterparty basis. A positive (negative) sign reflects a higher (lower) exposure of Portugal vis-a-vis foreign countries at the guarantor
basis.

(3) The ition of i ggreg

can be found in BPstat | Statistics online .
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A.25 Emissoes de titulos

Fonte: Banco de Portugal e Banco Central Europeu

mar-19 ‘ jan-20 ‘ fev-20 ‘ mar-20 ‘ mar-19 jan-20 fev-20 mar-20 ‘ mar-19 ‘ jan-20 ‘ fev-20 ‘ mar-20
(emissoes liquidas mensais - milhdes de euros) ‘ (emissdes liquidas acumuladas em 12 meses -milhdes de euros)‘ (saldos em fim de més - milhdes de euros)
1 2 3 4 5 6 7 8 9 10 1 12
Titulos de divida
1 Total 629 1562 3069 1491 5744 -818 2058 2920 283 509 287457 289403 284918
2 do qual: néo 659 - 361 273 695 2099 1232 1337 1373 27 329 27578 27 852 28 438
3 -787 -1182 -227 1040 -3723 -5215 -4 320 -2494 65 623 62 331 61950 62692
4 Ses publicas 756 3106 3023 -244 7 368 3165 5041 4041 190 557 197 548 199 601 193 787
Agées
5  Total 85 256 - 483 283 3288 2949 1487 1685 169 663 173719 168 419 162 047
6 do qual: Sociedades nZo financeiras ................ 66 47 - 530 2 1943 1602 1022 957 111 206 116 121 111278 105 653
7 i 4 209 47 -23 -332 - 420 - 357 -383 45 590 44 084 43 627 42 577
s istragoes publicas ) 15 0 0 304 1678 1767 822 1110 12 867 13514 13514 13817
abr-19 ‘ mai-19 ‘ jun-19 ‘ jul-19 ‘ ago-19 ‘ set-19 out-19 nov-19 ‘ dez-19 ‘ jan-20 ‘ fev-20 l mar-20

(taxa de variagao anual - em percentagem)

1 2 3 4 5 6 7 8 9 10 1 12
Titulos de divida ©
9 Portugal 13 1.0 0.3 0.0 0.2 0.3 0.0 05 0.4 -1 0.1 05
1 Areadoeuro 23 26 29 3.0 32 3.1 29 3.0 31 32 31 27
Acbes cotadas
11 PORUGAL ... 4.1 4.1 4.1 4.1 4.1 4.1 4.1 4.1 0.1 0.0 0.0 0.0
12 Areadoeuro™ .. 04 00 00 00 04 04 04 o4 00 00 00 o4

Titulos emitidos, por instrumento | emissdes liquidas

30 4 20 4
. 2 . 8 g
g " @ 2 g 5 10 23
3 I ° 3 9 3
2 08 g o0 038
g - g £ £
£ 10 £ £ E
E 2 E = -10 2F
Z 20 £ E &
-30 -4 -20 -
2014 2015 2016 2017 2018 2019 mar-19 fev-20 mar-20 2014 2015 2016 2017 2018 2019 mar-19 fev-20 mar-20
Titulos de divida — A ctes —Total mmmm Sociedades nao financeiras mmmm Sociedades financeiras
Administragdes publicas = Total
Titulos emitidos, por instrumento | saldos em fim de més Titulos emitidos, por setor institucional | saldos em fim de més
500 220
W 200
g 400 g 180
3 3
o o 160
> 300 >
& E 140
E 200 E
E —~———— — ~ E 100
100 80
Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20
Titulos de divida Agdes Total = Sociedades n&o financeiras === Sociedades financeiras Administragdes publicas

(1) Agdes nao cotadas emitidas por empresas publicas incluidas nas administragoes publicas.
(2) A valor nominal.
(3) Area do euro: composicéo de 19 paises.
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A.25 Securities issues

Source: Banco de Portugal and European Central Bank

Mar-19 ‘ Jan-20 ‘ Feb-20 ‘ Mar-20 ‘ Mar-19 ‘ Jan-20 ‘ Feb-20 ‘ Mar-20 ‘ Mar-19 ‘ Jan-20 ‘ Feb-20 ‘ Mar-20
(monthly net issues - million euros) ‘ (sum of 12 months of net issues -million euros) ‘ (end-of-month outstanding amount - million euros)
1 2 3 4 5 6 7 8 9 10 1 12
Debt securities
1 Total 629 1562 3069 1491 5744 -818 2058 2920 283 509 287 457 289 403 284918
2 of which: Non-fi ial { 659 - 361 273 695 2099 1232 1337 1373 27 329 27578 27 852 28438
3 Financial corporations........................... -787 -1182 -227 1040 -3723 -5215 -4 320 -2494 65623 62 331 61950 62692
4 General government. 756 3106 3023 - 244 7368 3165 5041 4041 190 557 197 548 199 601 193 787
Shares
5  Total 85 256 - 483 283 3288 2949 1487 1685 169 663 173719 168 419 162 047
6 of which: Non-fi 1l 66 47 - 530 2 1943 1602 1022 957 111 206 116 121 111278 105 653
7 Financial corporations.. 4 209 47 -23 -332 -420 -357 -383 45590 44 084 43627 42577
8 General government . 15 0 0 304 1678 1767 822 1110 12 867 13514 13514 13817
Apr-19 ‘ May-19 ‘ Jun-19 ‘ Jul-19 l Aug-19 Sep-19 Oct-19 Nov-19 Dec-19 ‘ Jan-20 ‘ Feb-20 ‘ Mar-20
(annual rate of change - in percentage)
1 2 3 4 5 6 7 8 9 10 1 12
Debt ®
9 Portugal 1.3 1.0 -0.3 0.0 -0.2 0.3 0.0 0.5 -0.4 -1.1 0.1 0.5
10 Euro area®. 23 26 29 3.0 3.2 3.1 29 3.0 31 3.2 3.1 27
Listed shares
11 Portugal -4.1 -4.1 -4.1 -4.1 -4.1 -4.1 -4.1 -4.1 0.1 0.0 0.0 0.0
1 Euroarea® 0.1 00 00 00 0.1 0.1 0.1 0.1 0.0 0.0 00 0.1

Securities issues, by instrument | net issues
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Debt securities mmmm Shares = Total

Securities issues, by instrument | end-of-month outstanding
amount

W

500

200
W
100
Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20
Debt securities = Shares Total

Securities issues, by institutional sector | net issues
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mmmmm Non-financial corporations
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s Financial corporations
Total

Securities issues, by institutional sector | end-of-month
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Mar-17

Financial corporations

outstanding amount

Mar-19 Mar-20
General government

Mar-18

(1) Unquoted shares issued by public corporations included in the general government.
(2) Nominal value.
(3) Euro Area: fixed composition 19 countries.
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A.26 Estabilidade financeira

Fonte: Banco de Portugal

2013 ‘ 2014 ‘ 2015 ‘ 2016 ‘ 2017 ‘ 4°T-2018 | 1°T-2019 ‘ 2°T - 2019 ‘ 3°T - 2019 ‘ 4°T -2019
(valor de final de periodo - milhdes de euros)
1 2 3 4 5 6 7 8 9 10
Indicadores do sistema bancério portugués
1 Ativo total” 457 257 425704 407 589 386 189 381260 384721 389571 396 432 397 195 392179
2 Empréstimos a clientes (liquido)™ 282 877 257 261 244 472 234 355 230 862 229601 229 047 237472 237376 234262
3 Depositos de clientes'” 253 196 252 129 254 421 245442 249 692 258 024 260 931 269 184 269729 268 311
4 Depositos de bancos centrais” 51126 33717 28 545 24 655 23 883 20358 19 697 19472 18 594 17294
(em percentagem)
5 Récio de transformagéo (empréstimos / depésitos) " 117 102.0 96.1 95.5 925 89.0 87.8 88.2 88.0 87.3
6  Racio de empréstimos non-performing (NPL)‘2J 175 172 133 94 89 8.3 77 6.1
7 Rendibilidade do ativo (ROA)"” -0.76 134 0.16 -0.59 031 0.66 0.98 0.84 0.84 075
& Racio de fundos préprios") 113 124 1.4 139 132 13.8 139 13.9 14.1
Racio de transformagao (empréstimos / depésitos) Récio de empréstimos non-performing (NPL) @
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Compésito de Stress Fi )
9 0.029 0.072 0127 0.146 0.080 0.095 0.066 0.038 0.043 0.068 0.085 0.055 0.342

Indicador Compédsito de Stress Financeiro - ICSF para Portugal (dados diarios)
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(1) Informagao obtida ao abrigo da Instrugao do Banco de Portugal n.° 23/2004, do Regulamento de Execugao (UE) n.° 680/2014 e do Aviso do Banco de Portugal n.° 2/2016.

(2) O racio de empréstimos non-performing corresponde ao montante de empréstimos non-performing em relagao ao total de empréstimos, de acordo com os ITS da EBA. Este racio veio substituir o racio de crédito em risco enquanto indicador
da qualidade dos ativos, sendo o conceito de empréstimos non-performing mais abrangente do que o de crédito em risco.

(3) Férmula: Resultado antes de impostos apurado no periodo desde o inicio do ano até a data de referéncia / Ativo (médio no mesmo periodo). Valores anualizados.

(4) Informagao para o Racio Core Tier 1 até 2013 (inc.) e para o Racio Common Equity Tier 1 a partir de 2014 (inc.).

(5) Para consulta da metodologia de calculo ver: Banco de Portugal, Artigos de Estabilidade Financeira, n° 1, novembro de 2014 - “Indicador compésito de stress financeiro para Portugal”.
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A.26 Financial stability

Source: Banco de Portugal

2013 ‘ 2014 ‘ 2015 ‘ 2016 ‘ 2017 ‘ 2018 Q4 ‘ 2019 Q1 l 2019 Q2 ‘ 2019 Q3 ‘ 2019 Q4

(end-of-period figures — million euros)

1 2 3 4 5 6 7 8 9 10
Portuguese banking sector indicators
1 Total assets” 457 257 425704 407 589 386 189 381260 384 721 389 571 396 432 397 195 392179
2 L0ans to cUStomers (NEt) ") ...........cvuiuuiiiiiiiiiiiiese s 282 877 257 261 244 472 234 355 230 862 229 601 229 047 237 472 237 376 234 262
3 Deposits from customers” 253 196 252129 254 421 245 442 249 692 258 024 260 931 269 184 269 729 268 311
4 Deposits from central banks'" 51126 33717 28 545 24 655 23883 20 358 19 697 19 472 18 594 17 294

(in percentage)

5  Loan-to-deposit ratio'"

117 102.0 96.1 9.5 925 89.0 87.8 882 88.0 87.3
6 Non-performing loans FAOP ..o X X 175 17.2 133 94 8.9 8.3 77 6.1
7 Return on assets” 076 134 0.16 -0.59 0.31 0.66 098 0.84 0.84 075
8 Own funds ratio®” 122 13 124 14 13.9 132 138 13.9 13.9 121
Loan-to-deposit ratio () Non-performing loans ratio
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Composite indicator of financial stress'®

9 ICSF i 0.029 0.072 0.127 0.146 0.080 0.095 0.066 0.038 0.043 0.068 0.085 0.055 0.342

Composite indicator of financial stress - ICSF for Portugal (daily data)
08

0.6

04

in index

0.2

0.0
Jan-10 Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20

(1) Information from Instruction No 23/2004 of Banco de Portugal, Implementing Regulation (EU) No 680/2014 of the Commission and Notice No 2/2016 of Banco de Portugal.

(2) The non-performing loans ratio is the amount of loans non-performing in relation to total loans, according to EBA’s ITS on Supervisory Reporting. This ratio replaces the credit at risk ratio as an asset quality indicator, being the concept of non-
performing loans broader than the concept of credit at risk.

(3) Profit or loss before tax (since the beginning of the year to the reference date) / Average assets (for the same period). Annualised figures.

(4) Data for the Core Tier 1 ratio until 2013 (inc) and the Common Equity Tier 1 after 2014 (inc).

(5) The ICSF tries to identify the most relevant stress events and to measure the financial stress level in Portuguese financial markets since 1999. For a detailed explanation see: '‘Composite Indicator of Financial Stress for Portugal', Financial
Stability Papers of Banco de Portugal, Braga, J.; Pereira, |.; Reis, T. (2014).



B
Estatisticas
monetarias e financeiras

Monetary and Financial Statistics

B.0 Agregados monetarios e principais contrapartidas |
Monetary aggregates and main counterparts

B.1 Sintese monetaria | Monetary survey

B.2 Sinopse do balan¢o do Banco de Portugal | Synopsis of
balance sheet of the Banco de Portugal

B.3 Balango das outras instituicoes financeiras monetarias |
Balance sheet of the other monetary financial institutions

B.4 Detalhes dos ativos das outras institui¢oes financeiras
monetarias face a residentes | Details of the assets of other
monetary financial institutions vis-a-vis residents

B.5 Detalhes dos passivos das outras instituicdes financeiras
monetarias face a residentes | Details of the liabilities of
other monetary financial institutions vis-a-vis residents

B.6 Detalhes dos ativos e passivos das outras instituicbes
financeiras monetarias face a ndo residentes | Details of the
assets and liabilities of other monetary financial institutions
vis-g-vis non-residents

B.7 Taxas de juro e rendibilidade das institui¢des financeiras
monetarias | Monetary financial institutions’ interest rates
and profitability

B.8 Informagdo sobre institui¢bes financeiras ndo

monetarias | Information on non-monetary financial
institutions

B.9 Empréstimos concedidos pelo setor financeiro | Loans
granted by the financial sector

B.10 Mercados de titulos | Securities markets






Maio 2020 | 73 |

P
B.0.1 Agregados monetarios da area do euro® Euro area monetary aggregates®
Saldos em fim de més End-of-month figures
Fonte / Source: Banco Central Europeu / European Central Bank 10° euros
M3
M2 | Acordos de recompra | Titulos exceto capital Total
M1 Outros depésitos e Depésitos com Total até 2 anos'®)
Circulagao Passivos a vista Total CRHIPEIEEES a(t:e) pre-egvzz :eti
monetaria 2 anos
M3
M2 Repurchase Securities other Total
M1 Other deposits and | Deposits redeemable Total agreements than capital L('zp)
c N o ight d it Total deposit-like at notice up to to 2 years’
urrency in vernignt deposits ota instruments up to 3 months
circulation 1
2 years("
1 2 3=142 4 5 6=3+4+5 7 8 9+6+7+8
15 Dez 1048 929 5582 892 6631821 1445 963 2150 649 10 228 433 272 830 336 417 10 837 680
16 Dez 1087 489 6 106 637 7194 126 1328 847 2212885 10 735 858 268 913 387 831 11 392 602
17 Dez 1123 210 6 663 058 7786 268 1195702 2251825 11233 795 211168 426 576 11 871 539
18 Out 1152 164 7 007 906 8160 070 1140 224 2281112 11 581 406 237 356 407 597 12 226 359
Nov 1157 475 7 099 090 8 256 565 1128 562 2283137 11 668 263 268 831 376 254 12313 348
Dez 1175 444 7127 407 8302 851 1123 304 2288578 11714 733 254 540 394 347 12363 620
19 Jan 1162 363 7101727 8264 091 1126 860 2302 236 11693 187 270 146 385 656 12 348 989
Fev 1165 550 7 139 568 8305 118 1127 186 2308 821 11741125 270 458 377 473 12 389 056
Mar 1171715 7271182 8442 897 1122 130 2321628 11 886 655 272671 359 846 12519172
Abr 1179072 7 309 832 8488 904 1124 961 2328 605 11942 470 294 980 353911 12 591 361
Mai 1184 187 7392058 8576 244 1114082 2342055 12 032 380 287 365 355 355 12675 100
Jun 1191724 7 478 606 8670 331 1098 853 2345374 12 114 558 266 027 360 647 12741232
Jul 1200 695 7 498 352 8699 047 1101 659 2349474 12 150 180 284 119 363 922 12798 221
Ago 1202 043 7 585 834 8787 877 1121947 2354 379 12 264 202 289 014 361784 12 915 000
Set 1205 204 7 584 586 8789789 1107 274 2353998 12 251 062 257018 375 130 12883 210
Out 1208 215 7639 007 8847 222 1095 308 2350 843 12293 373 298 774 344 532 12 936 679
Nov 1214748 7757 798 8972 546 1079 029 2349 583 12401 158 284 265 356 147 13 041 570
Dez 1231088 7 744 055 8975143 1067 748 2353797 12 396 689 250 343 350 239 12997 271
20 Jan 1223 802 7703 543 8927 345 1068 969 2361628 12 357 942 243 449 405 803 13 007 194
Fev 1228 995 7783144 9012139 1068 487 2361415 12442 041 263 256 399 867 13105 164
Mar 1252 690 8057 250 9309 941 1085 050 2364 879 12759 870 293 090 399 670 13 452 630
(1) Exceto passivos a vista, depésitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
(2) Inclui unidades de participagéo de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.
B.0.3  Principais contrapartidas do M3 da area do euro® Main counterparts of euro area M3
Saldos em fim de més End-of-month figures
Fonte / Source: Banco Central Europeu / European Central Bank 10° euros
Responsabilidades nao monetarias das IFM Crédito ao setor ndo monetario Disponibilidades
- P . P p P A - P liquidas face ao resto
Outros depositos e Depésitos com Titulos exceto capital Capital e reservas Total Administragoes Setor nao monetario Total
a a ] q 5 o do mundo
equiparados a mais pré-aviso a mais de a mais de 2 anos publicas (AP) (exceto AP)
de 2 anos(" 3 meses
MFIs’ non-monetary liabilities Credit to the non-monetary sector Net external assets
Other deposits and | Deposits redeemable |  Securities other than |  Capital and reserves Total General government | Non-monetary sector Total
deposit-like instru- at notice over capital over 2 years (GG) (except GG)
ments over 3 months
2 years("
1 2 3 4 5=1+..4 6 7 8=6+7 9
15 Dez 2123 508 79 341 2248 988 2549 239 7001076 3840 847 12 567 108 16 407 955 1374 239
16 Dez 2093 149 70 686 2139774 2654 200 6 957 809 4322 554 12 842 566 17 165 120 1148 704
17 Dez 1972 147 59 513 2008 934 2730925 6771519 4 554 979 13 074 307 17 629 286 954 900
18 Out 1927 692 56 643 2102 074 2709 198 6795 607 4610 351 13 380 967 17 991 318 962 700
Nov 1923 165 55 664 2102 266 2711207 6792 302 4620 434 13433623 18 054 057 1035 097
Dez 1945 598 55754 2089825 2727 317 6818 494 4615 944 13373781 17 989 725 1053 736
19 Jan 1943 832 55 795 2116 054 2752707 6 868 388 4683 127 13429 113 18 112 240 1073 644
Fev 1944 205 55708 2145742 2740 459 6886 114 4 682 765 13473 439 18 156 205 1102 460
Mar 1942 935 55 747 2147 209 2766 500 6912391 4 673 082 13 523 276 18 196 358 1194 200
Abr 1937 326 55907 2136 420 2760 950 6 890 603 4651039 13 596 631 18 247 670 1172 160
Mai 1933 703 56 489 2145349 2774 607 6910 148 4654 715 13624 776 18 279 490 1251397
Jun 1952 316 57 573 2140517 2830330 6980 736 4 658 736 13 667 179 18325916 1350 962
Jul 1931720 58 058 2151579 2878934 7020 291 4674 231 13715232 18 389 463 1411873
Ago 1918 752 57 669 2150 114 2940 419 7 066 954 4709 193 13729 925 18 439 118 1456 709
Set 1945 802 57 237 2158 877 2942789 7104 705 4691977 13773 245 18 465 222 1496 652
Out 1942 191 53 202 2147 058 2935004 7077 455 4 658 400 13 806 347 18 464 747 1491334
Nov 1944 217 52 369 2161442 2922807 7080 835 4641784 13 874 656 18 516 440 1500 472
Dez 1949 292 50972 2146 100 2914 073 7 060 437 4594 603 13821738 18 416 341 1480 040
20 Jan 1948 007 50 024 2166 441 2951247 7115719 4671527 13 880 636 18 552 162 1542 631
Fev 1945 394 49 318 2164779 2967 584 7127 075 4677 213 13 913 050 18 590 263 1596 625
Mar 1940 513 47 092 2122833 2936319 7 046 757 4784 265 14 038 918 18 823 182 1579 323

(1) Exceto passivos a vista, depdsitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
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B.2.1  Sinopse do balan¢o do Banco de Portugal Synopsis of balance sheet of the Banco de Portugal
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos
Residentes Nao residentes Imoveis, mobiliario e Total Residentes(" Nao residentes Setor nao especificado Total
material . .
Capital e reservas Outros passivos
(liquidos)®
Assets Liabilities
Residents Non-residents Fixed assets Total Residents(" Non-residents Non-specified sector Total
Capital and reserves Other liabilities
(net)®
1 2 3 4=142+3 5 6 7 8 9=5+..48
15 Dez 41003 40 321 94 81418 39 633 62714 15010 -35938 81418
16 Dez 48 152 51404 93 99 649 44 971 76 014 16 985 -38 321 99 649
17 Dez 52786 58 382 91 111 259 50 599 86 431 15 920 -41 691 111 259
18 Nov 53 603 56 285 127 110 015 55768 84795 16 302 -46 850 110015
Dez 53715 57 221 128 111 065 52613 88617 16 732 -46 896 111 065
19 Jan 53768 57 207 127 111 103 52 304 87 380 17 227 -45 809 111103
Fev 54 071 56 934 127 11131 52735 86 737 17 443 -45 783 11131
Mar 54 464 56 942 127 111 532 54 578 85 665 17 495 -46 205 111 532
Abr 54918 56 377 126 111 420 54 845 85421 17 422 -46 268 111420
Mai 55423 56 183 125 1M1731 53 990 87 368 17 091 -46 717 M1731
Jun 54 414 57 050 126 111 589 50 195 90 081 18 067 -46 753 111 589
Jul 54 835 56 956 125 11915 49175 91162 18719 -47 140 111915
Ago 55211 58 357 125 113 693 49 292 91597 19 991 -47 187 113 693
Set 55054 56 808 123 111 986 52 643 87 622 19 870 -48 149 111 986
Out 55 466 55213 123 110 802 52014 87 540 19742 -48 493 110 802
Nov 56 080 53923 124 110 126 53 522 86 143 19 496 -49 035 110 126
Dez 55924 54 489 133 110 546 55 353 84 535 20115 -49 457 110 546
20 Jan 56 042 54 720 132 110 895 57 000 82 306 20857 -49 269 110 895
Fev 56 390 54 093 132 110616 57 681 80616 21538 -49 220 110616
Mar 58 951 54 188 131 113 269 60 404 81719 21468 -50 322 113 269
Abr 62 505 54 588 130 117 222 66 578 77 968 22 290 -49 614 17 222

(1) Inclui as responsabilidades por “Emissao monetaria” (sobre o conceito, ver notas no fim da publicagéo). / Includes liabilities for “Notes and coins” (for information on this concept, see notes at the end of this publication).

(2) A partir de janeiro de 2002, inclui a contrapartida da discrepancia entre o montante de notas denominadas em euros legalmente emitidas e o montante efetivamente colocado em circulagéo (ver notas no fim da publicagéo, sobre o conceito
de “Emissd@o monetaria” ). / Since January 2002 it includes the counterpart of the adjustment between the value of euro banknotes legally issued and the value of the euro banknotes put into circulation (see notes at the end of this publication
for information on the concept of “Notes and coins”)

B.2.2.1 Sinopse dos ativos do Banco de Portugal face a residentes Synopsis of assets of the Banco de Portugal vis-a-vis residents
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Sociedades financeiras | Administragdo | Administragoes Setor nao Total
Outras instituicdes financeiras monetarias Instituicbes Sociedades Total el oS e
financeiras de seguros sy GE
do qual: Operagdes de cedéncia de liquidez Total 'n_éo ® fundosﬂde admlnls;:gtra:l admml;gzlgig:z
Total Operagbes Operagdes Facilidade Outras monetarias pensoes
principais de | de refinancia- permanente | operagdes de exceto so-
refinancia- mento de de cedéncia cedéncia™ ciedades de
mento | prazo alargado seguros e
fundos de
pensoes
Financial corporations Central General Non- Total
e government government | financial sector
Other monetary financial institutions r\flizg;‘mc:;rllier::triy_ Colgzt:;zgﬁz Total except central | except general
of which: Provision of liquidity Total tutions except and pension government government
Total Main Longer-term Marginal Other insurance funds
reﬁnanping refinan_cing Iend_il_-lg operations“) corporatigns
operations operations facility and pension
funds
1 2 3 4 5 6 7 8 9=6+7+6 10 1 12 13=0+...+12
15 Dez 26 161 8553 17 608 0 0 29616 1 0 29618 11238 0 147 41003
16 Dez 22372 1339 21033 0 0 25450 1 0 25451 22 547 0 154 48 152
17 Dez 22131 100 22011 20 0 25604 1 0 25605 27 021 0 160 52786
18 Nov 18 925 62 18 862 1 0 22534 1 0 22535 30 903 0 165 53 603
Dez 18743 80 18 664 0 0 22 361 1 0 22363 31188 0 164 53715
19 Jan 18714 50 18 664 0 0 21994 1 0 21995 31609 0 164 53 768
Fev 18 685 21 18 664 0 0 21944 1 0 21945 31962 0 164 54 071
Mar 18 696 32 18 664 0 0 21978 1 0 21979 32320 0 165 54 464
Abr 18 679 15 18 664 0 0 21977 1 0 21978 32775 0 165 54918
Mai 18 679 15 18 664 0 0 22074 1 0 22076 33184 0 164 55423
Jun 18 674 10 18 664 0 0 21830 1 0 21831 32420 0 163 54 414
Jul 18 674 10 18 664 0 0 21758 1 0 21759 32912 0 164 54 835
Ago 18 677 13 18 664 0 0 21766 1 0 21767 33 280 0 164 55211
Set 18 025 10 17 915 0 0 21220 1 0 21221 33 669 0 164 55 054
Out 17 925 10 17 915 0 0 21039 1 0 21040 34 261 0 164 55 466
Nov 17 927 10 17 915 2 0 21171 1 0 21172 34743 0 165 56 080
Dez 17 325 5 17 320 0 0 20 563 1 0 20 564 35195 0 165 55924
20 Jan 17 470 150 17 320 0 0 20434 1 0 20 436 35 442 0 165 56 042
Fev 17 472 150 17 322 0 0 20 552 1 0 20 553 35673 0 165 56 390
Mar 19 456 30 19426 0 0 22545 1 0 22 546 36 239 0 165 58 951
Abr 21236 10 21226 0 0 24 371 1 0 24 372 37 968 0 164 62 505

(1) Inclui as “Operagdes ocasionais de regularizagdo de liquidez” e as “Operagdes estruturais de ajustamento de liquidez”. / Includes “Fine-tuning operations” and “Structural operations”.
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B.2.2.2 Sinopse dos passivos do Banco de Portugal face a residentes Synopsis of liabilities of the Banco de Portugal vis-a-vis residents
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Emisséo Passivos por absorgéo de liquidez Outros passivos | Administragédo Adminis- Total
monetéria”) Outras instituigdes financeiras monetarias Instituicées |  Sociedades Total Outras Instituicées | Sociedades Total Gl ;Ezﬁg:z
Total Facilidad out financeiras de seguros instituicoes financeiras de seguros (exceto
ota acilidace Outras néo e fundos de financeiras nao e fundos de - ~
permanente | operagdes de (i o tari tari - administracéo
de depésilo ) monetarias pensoes monetarias monetarias pensoes central)
absorgao exceto exceto
sociedades sociedades
de seguros de seguros
e fundos de e fundos de
pensodes pensodes
Notes and Liabilities related to the absorption of liquidity Other liabilities Central General Total
coins(") Other monetary financial institutions Non-mone- Insurance Total Other Non-mone- Insurance Total govemment (ei(;‘;z{gz}
" tary financial | corporations monetary | tary financial | corporations
Total Dfep(?ﬁlt Other (_Jper(a;—) institutions | and pension financial institutions | and pension govemment)
acility tions except funds institutions except funds
insurance insurance
corporations corporations
and pension and pension
funds funds
1 2 3 4 5 6 7=2+5+6 8 9 10 1 12 13 14=147+11+
12413
15 Dez 25291 6 6 0 0 0 6 7721 47 0 7768 6 569 0 39 633
16 Dez 26 312 150 150 0 0 0 150 5512 67 0 5579 12930 0 44 971
17 Dez 27 365 5 5 0 0 0 5 13 872 42 0 13914 9315 0 50 599
18 Nov 28135 0 0 0 0 0 0 11297 89 0 11 386 16 247 0 55768
Dez 28772 5 5 0 0 0 5 14127 106 0 14 233 9603 0 52613
19 Jan 26 865 0 0 0 0 0 0 12578 14 0 12 691 12748 0 52 304
Fev 26913 0 0 0 0 0 0 12277 105 0 12382 13 440 0 52735
Mar 27 031 5 5 0 0 0 5 13 068 103 0 13171 14 370 0 54 578
Abr 27 317 0 0 0 0 0 0 13073 108 0 13180 14 348 0 54 845
Mai 27 364 0 0 0 0 0 0 11329 "7 0 11 446 15180 0 53 990
Jun 27 546 5 5 0 0 0 5 14 430 14 0 14 544 8100 0 50 195
Jul 27784 0 0 0 0 0 0 13188 13 0 13301 8090 0 49175
Ago 27 806 0 0 0 0 0 0 11 053 "7 0 11170 10317 0 49 292
Set 27 855 4 4 0 0 0 4 13 560 120 0 13679 11 105 0 52 643
Out 27 983 0 0 0 0 0 0 14 885 242 0 15128 8903 0 52014
Nov 28125 0 0 0 0 0 0 16 044 261 0 16 305 9093 0 53 522
Dez 28722 6 6 0 0 0 6 19 246 270 0 19515 7110 0 55 353
20 Jan 28318 0 0 0 0 0 0 18 546 268 0 18814 9868 0 57 000
Fev 28 304 0 0 0 0 0 0 15726 264 0 15990 13 388 0 57 681
Mar 29076 7 7 0 0 0 7 18 981 264 0 19 245 12076 0 60 404
Abr 29 497 0 0 0 0 0 0 19 187 273 0 19459 17 622 0 66 578
(1) Sobre o conceito, ver notas no fim da publicagéo. / For information on this concept, see notes at the end of this publication.
(2) Inclui “Depésitos a prazo” e “Acordos de recompra”. / Includes “Fixed-term deposits” and “Reverse transactions”.
B.2.3.1 Sinopse dos ativos do Banco de Portugal face a ndo residentes Synopsis of assets of the Banco de Portugal vis-a-vis non-residents
Por instrumento financeiro e prazo - Saldos em fim de més By financial instrument and maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Numerario Ouro Direitos de Ativos face Créditos e equiparados Titulos exceto agdes | Agoes e outras Total
monetario(!) | Sadue especiais el Até 1 ano | Amais de 1ano Total Até 1 ano | Amais de 1 ano Total paiCpacoes
Notes and coins | Monetary gold(") Special | Assets vis-a-vis Credits and credit-like instruments Securities other than shares Shares and Total
drawing rights IMF Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total other equity
1 2 3 4 5 6 7=5+6 8 9 10=8+9 1 1251+, 4447+
10+11
15 Dez 0 11968 1009 265 1136 0 1136 1750 23781 25531 412 40321
16 Dez 0 13 503 682 593 4842 0 4842 1061 30313 31374 409 51404
17 Dez 0 13 305 637 553 6035 0 6035 3992 33379 37 371 482 58 382
18 Nov 0 13214 654 567 7798 0 7798 5048 28510 33 559 493 56 285
Dez 0 13786 653 566 8047 0 8047 5710 27 965 33675 495 57 221
19 Jan 0 14 168 655 568 7595 0 7 595 5838 27 895 33733 489 57 207
Fev 0 14 279 659 571 7528 0 7528 5980 27 440 33 420 477 56 934
Mar 0 14 224 665 576 7150 0 7150 6 465 27 380 33 845 482 56 942
Abr 0 14 088 665 576 7145 0 7145 6515 26 908 33422 481 56 377
Mai 0 14 321 665 576 7997 0 7997 5728 26 417 32 145 479 56 183
Jun 0 15278 658 569 8624 0 8624 5336 26 108 31444 476 57 050
Jul 0 15812 664 575 8842 0 8842 4260 26 321 30 581 483 56 956
Ago 0 17 008 668 578 9157 0 9157 4094 26 370 30 465 481 58 357
Set 0 16771 674 583 6932 0 6932 5097 26 174 31271 577 56 808
Out 0 16 622 666 576 6398 0 6398 5260 25120 30 380 571 55213
Nov 0 16 278 673 582 4769 0 4769 6207 24 835 31042 579 53923
Dez 0 16 654 665 575 5145 0 5145 6123 24753 30877 573 54 489
20 Jan 0 17 598 672 581 4719 0 4719 5966 24 602 30 567 583 54 720
Fev 0 18 168 675 583 4634 0 4634 5039 24 407 29 446 588 54 093
Mar 0 18 043 672 581 5826 0 5826 4323 24 154 28477 588 54 188
Abr 0 19 375 688 586 4387 0 4387 5531 23424 28 954 599 54 588

(1) Inclui o ouro afeto a swaps. / Includes gold swaps.
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Synopsis of liabilities of the Banco de Portugal vis-a-vis non-residents
By financial instrument and maturity - End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Contrapartida dos direitos de Depésitos e equiparados Total
SRR CEREEER A vista Até 1 ano A mais de 1 ano Total
Counterpart of special Deposits and deposit-like instruments Total
drawing rights Overnight Up to 1 year Over 1 year Total
1 2 3 4 5=2+3+4 6=1+5
15 Dez 1026 61687 0 0 61687 62714
16 Dez 1028 71589 3398 0 74 986 76 014
17 Dez 958 81252 4221 0 85473 86 431
18 Nov 982 79 346 4 467 0 83814 84 795
Dez 980 82773 4864 0 87 637 88617
19 Jan 983 81842 4 555 0 86 397 87 380
Fev 988 81383 4 366 0 85 749 86 737
Mar 997 80 232 4436 0 84 668 85665
Abr 996 79 454 4971 0 84 425 85421
Mai 996 80834 5537 0 86 371 87 368
Jun 985 83 341 5755 0 89 096 90 081
Jul 995 83792 6375 0 90 167 91162
Ago 1000 83818 6779 0 90 598 91597
Set 1009 80 569 6 044 0 86613 87 622
Out 997 80 836 5707 0 86 542 87 540
Nov 1007 78 552 6 584 0 85 136 86 143
Dez 995 76 980 6 560 0 83 540 84 535
20 Jan 1005 74 855 6 446 0 81301 82306
Fev 1008 73 341 6 266 0 79 608 80616
Mar 1005 73794 6920 0 80714 81719
Abr 1013 69 908 7047 0 76 955 77 968
B.2.4  Sinopse dos ativos e passivos do Banco de Portugal face Synopsis of assets and liabilities of the Banco de Portugal vis-a-vis
a nao residentes non-residents
Por paises da area do euro e fora da érea do euro - Saldos em By euro area and non-euro area countries - End-of-month figures
fim de més
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos
Instituigoes financeiras monetarias Setor ndo monetario Total Instituicbes financeiras monetarias Setor ndo monetario Total
Paises da Paises fora Total Paises da Paises fora Total Paises da Paises fora Total Paises da Paises fora Total
area do da area do area do da area do area do da area do area do da area do
euro euro euro euro euro euro euro euro
Assets Liabilities
Monetary financial institutions Non-monetary sector Total Monetary financial institutions Non-monetary sector Total
Euro area Non-euro Total Euro area Non-euro Total Euro area Non-euro Total Euro area Non-euro Total
countries area countries area countries area countries area
countries countries countries countries
1 2 3=142 4 5 6=4+5 7=3+6 8 9 10=8+9 1 12 13=11+12 14=10+13
15 Dez 2363 572 2934 19701 17 686 37387 40 321 61687 0 61687 0 1026 1026 62714
16 Dez 2495 4297 6792 24 572 20 040 44 612 51404 71588 3398 74 986 0 1028 1028 76 014
17 Dez 2329 4739 7068 34121 17 194 51314 58 382 81246 4227 85473 0 958 958 86 431
18 Nov 2091 6 256 8347 31196 16 743 47 939 56 285 79 340 4473 83814 0 982 982 84795
Dez 2001 5853 7 854 31289 18078 49 367 57 221 82770 4867 87 637 0 980 980 88617
19 Jan 2017 6108 8125 30 825 18 258 49 082 57 207 81839 4558 86 397 0 983 983 87 380
Fev 1954 6097 8051 29 598 19 285 48 883 56 934 81380 4369 85749 0 988 988 86 737
Mar 2173 5773 7946 28 860 20 136 48 996 56 942 80 229 4439 84 668 0 997 997 85 665
Abr 1938 6089 8027 28575 19774 48 349 56 377 79 446 4978 84 425 0 996 996 85421
Mai 1980 5997 7977 27 833 20373 48 205 56 183 80 834 5537 86 371 0 996 996 87 368
Jun 1982 5719 7701 27 804 21545 49 349 57 050 83 341 5755 89 096 0 985 985 90 081
Jul 1837 5885 7722 27 387 21847 49 234 56 956 83791 6375 90 167 0 995 995 91162
Ago 1842 5855 7698 27 628 23031 50 659 58 357 83817 6780 90 598 0 1000 1000 91 597
Set 1983 5072 7055 28 835 20918 49753 56 808 80 564 6049 86 613 0 1009 1009 87 622
Out 1841 4259 6100 28 286 20 827 49 113 55213 80 834 5708 86 542 0 997 997 87 540
Nov 1862 3090 4952 28 885 20 086 48 971 53 923 78 551 6585 85 136 0 1007 1007 86 143
Dez 1824 3361 5185 28 686 20617 49 303 54 489 76 976 6 564 83 540 0 995 995 84 535
20 Jan 1922 2933 4 855 28194 21671 49 865 54720 74 850 6450 81301 0 1005 1005 82 306
Fev 2051 2655 4706 27 196 22192 49 387 54 093 73432 6175 79 608 0 1009 1009 80616
Mar 221 4670 6941 26 416 20 831 47 246 54 188 73 885 6 829 80714 0 1005 1005 81719
Abr 2071 3524 5595 26 632 22 362 48 993 54 588 69 998 6 957 76 955 0 1013 1013 77 968
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B.3.1  Ativos e passivos das outras institui¢des financeiras Assets and liabilities of other monetary financial institutions
monetarias face a instituicdes financeiras monetarias vis-a-vis monetary financial institutions
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos Por memodria:
Numerario(" Créditos e equiparados Titulos exceto agdes Unidades de Acdes e outras Total | Depositos e equiparados Cheques
participagdo de fundos do participagdes
mercado monetario
Assets Liabilities Memo items:
Notes and coins(" Credits and credit-like Securities other than Money market funds Shares and other equity Total Deposit and deposit-like Cheques
instruments shares shares/units instruments
1 2 3 4 5 6=1+..+45 7 8
15 Dez 1627 20 287 30 968 13 1072 53 967 40 052 499
16 Dez 1574 18 580 30716 13 1056 51938 35692 641
17 Dez 1633 25635 27 209 0 1108 55 585 34 069 605
18 Out 1489 24783 28 064 0 1107 55443 32 066 461
Nov 1455 24087 28071 0 1108 54721 32006 555
Dez 1712 27 424 29 268 0 1155 59 559 32191 431
19 Jan 1382 25 866 29 597 0 1155 57 999 31732 397
Fev 1392 25516 29 609 0 1155 57 672 31611 409
Mar 141 25796 28 509 0 1154 56 871 31595 457
Abr 1590 25903 28521 0 1156 57 170 31681 485
Mai 1458 23699 28582 0 1156 54 895 31416 412
Jun 1503 27 020 28578 0 1162 58 264 31633 449
Jul 1548 26 109 29706 0 1135 58 499 31637 400
Ago 1639 24089 29669 0 1136 56 534 31772 379
Set 1503 26 551 29677 0 1136 58 867 31430 477
Out 1575 27 378 29687 0 1135 59776 30 746 412
Nov 1602 28 751 29230 0 1135 60718 30898 430
Dez 1906 31339 31426 0 875 65 546 29592 371
20 Jan 1522 31067 31407 0 912 64 909 29996 440
Fev 1541 27 993 31566 0 912 62012 29881 433
Mar 1425 31515 32205 0 911 66 056 32192 196

(1) Inclui notas e moedas denominadas em euros. / Includes notes and coins denominated in euros.

B.3.2.1 Ativos e passivos das outras instituicdes financeiras Assets and liabilities of other monetary financial institutions
monetdrias face a instituicdes financeiras ndao monetarias vis-a-vis non-monetary financial institutions
exceto sociedades de seguros e fundos de pensdes except insurance corporations and pension funds
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos

Empréstimos Créditos vencidos Titulos exceto agdes Agdes e outras Total Responsabilidades | Acordos de recompra Outros depdsitos e Total
e outras participagoes a vista equiparados

disponibilidades

Assets Liabilities

Loans and other Overdue loans Securities other than Shares and other Total Overnight deposits Repurchase Other deposits and Total
assets shares equity agreements deposit-like
instruments

1 2 3 4 5=1+..+4 6 7 8 9=6+7+8

15 Dez 8133 1280 21018 9811 40 242 2666 98 26 590 29354

16 Dez 6623 1603 19117 9514 36 856 3021 138 26433 29592

17 Dez 7493 1398 16794 10417 36103 3759 141 24323 28 224

18 oOut 7173 1263 18943 10318 37 696 4370 i 21953 26335

Nov 7256 1078 18279 10175 36 787 4668 1 21217 25896

Dez 7061 916 18125 9836 35939 4545 0 20 827 25373

19 Jan 7019 907 18 029 9807 35762 4439 0 20812 25251
Fev 7275 901 16 863 9797 34 835 4528 0 19 369 23 896

Mar 7077 859 16772 9566 34 274 4468 0 19 250 23718

Abr 7115 848 16 575 9571 34 109 4652 0 18 934 23 587

Mai 7218 775 16 297 9561 33 850 4929 0 18 761 23691

Jun 7 481 762 16 143 9453 33838 4704 0 18 595 23 300

Jul 7523 732 15706 9356 33317 4709 0 18 029 22738

Ago 7 549 673 14 975 9281 32478 4778 0 17 446 22224

Set 7 557 642 14 780 9092 32072 4 846 0 17 264 22110

Out 7584 619 14 666 9310 32179 4898 0 16 881 21779

Nov 7338 384 14 847 9032 31600 4892 0 16 693 21585
Dez 7654 407 11 453 8629 28143 5086 0 13071 18 157

20 Jan 7527 410 11372 8597 27907 5030 0 12610 17 640
Fev 7413 395 11 324 8593 27725 5121 0 12402 17 523

Mar 7 359 380 11 280 8602 27621 5509 0 12078 17 587
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B.3.2.2 Ativos e passivos das outras instituicoes financeiras Assets and liabilities of other monetary financial
monetarias face a sociedades de seguros institutions vis-a-vis insurance corporations
e fundos de pensoes and pension funds
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos
Empréstimos Créditos vencidos Titulos exceto agoes Agbes e outras Total Responsabilidades | Acordos de recompra Outros depdsitos e Total
e outras participagoes a vista equiparados
disponibilidades
Assets Liabilities
Loans and other Overdue loans Securities other than Shares and other Total Overnight deposits Repurchase Other deposits and Total
assets shares equity agreements deposit-like
instruments
1 2 3 4 5=1+..+4 6 7 8 9=6+7+8
15 Dez 12 0 51 775 839 4911 0 3093 8004
16 Dez 17 0 48 776 841 2687 0 2389 5076
17 Dez 13 0 50 696 760 3061 0 1954 5015
18 Out 14 0 51 674 740 4134 0 2095 6230
Nov 12 0 51 674 737 3726 0 2424 6150
Dez 18 0 51 996 1064 3095 0 3279 6373
19 Jan 16 0 51 996 1063 4579 0 2759 7338
Fev 12 0 51 996 1059 5584 0 2975 8559
Mar 10 0 51 996 1057 5346 0 3015 8361
Abr 17 0 51 996 1064 4485 0 3051 7536
Mai " 0 51 996 1058 4158 0 3020 7178
Jun 12 0 51 996 1059 4153 0 3266 7419
Jul 6 0 51 996 1053 3414 0 2996 6410
Ago 6 0 51 996 1053 2805 0 3106 5911
Set 4 0 51 375 430 2775 0 2652 5428
Out 4 0 51 375 431 2801 0 2803 5605
Nov 10 0 51 375 436 2745 0 2520 5265
Dez 24 0 51 375 450 2577 0 2297 4874
20 Jan 9 0 52 375 436 2827 0 2028 4 855
Fev 4 0 52 375 431 3196 0 1950 5145
Mar 17 0 52 375 444 3211 0 1697 4909
B.3.3.1 Ativos e passivos das outras instituicdes financeiras Assets and liabilities of other monetary financial institutions
monetdrias face a administracao central vis-a-vis central government
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 106 euros
Ativos Passivos
Empréstimos Acdes e outras Titulos exceto agdes Total do qual: Responsabilidades Outros depdsitos e Total do qual:
participagoes ‘ Estado a vista equiparados ‘ T
Assets Liabilities
Loans Shares and other Securities other Total of which: Overnight deposits Other deposits and Total of which:
equity than shares State deposit-like State
1 2 3 4=1+243 5 6 7 8=6+7 9
15 Dez 2547 1999 29087 33634 23726 2501 4166 6667 16
16 Dez 2569 2180 29 336 34 085 24769 2466 1685 4151 33
17 Dez 4802 2499 31168 38 469 28 651 2444 2738 5182 22
18 Out 4130 2498 33572 40 200 31053 2864 1607 4471 22
Nov 4147 2499 33237 39882 30883 2881 1612 4493 24
Dez 3875 0 32671 36 545 31345 757 1824 2581 20
19 Jan 3808 0 33 946 37754 32780 904 1551 2455 21
Fev 3812 0 34 341 38 153 33454 1192 1552 2743 40
Mar 3819 0 33 401 37 220 32524 951 1749 2700 21
Abr 3785 0 34 363 38 148 33457 1066 1723 2789 22
Mai 3783 0 35 167 38 950 34 262 1019 1719 2738 28
Jun 3995 0 32735 36731 33327 1714 1724 3438 69
Jul 3839 0 32879 36718 33442 1482 171 3193 44
Ago 3859 0 32 560 36 420 33051 1066 1770 2836 36
Set 3904 0 31345 35 249 31791 1578 1717 3295 45
Out 3839 0 29555 33 394 30 247 1130 1700 2830 35
Nov 3797 0 30 043 33 839 30749 1244 1634 2877 37
Dez 3902 0 29 036 32939 30611 776 1953 2729 36
20 Jan 3791 0 28 875 32 666 30 443 1031 1595 2626 41
Fev 3799 0 28 851 32 650 30 439 941 1095 2036 42
Mar 3827 0 29 224 33 052 30 809 1068 1012 2080 144
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Assets of other monetary financial institutions
vis-a-vis general government except

central government
End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Instrumento financeiro Setor institucional Total
Empréstimos Titulos Administragéo regional Administrag&o local Fundos de
Acores Madeira Total Continente Acores Madeira Total | S€9Uraned secel
Financial instrument Institutional sector Total
Loans Securities Regional government Local government Social security
Azores Madeira Total Mainland Azores Madeira Total funds
1 2 3 4 5=3+4 6 7 8 9=6+7+8 10 1=1+42=5+9+10
15 Dez 5600 714 2799 3513 2 6314
16 Dez 5298 1106 3200 3203 2 6 404
17 Dez 4779 1359 3321 2816 1 6138
18 Out 4508 1733 3506 2734 1 6241
Nov 4553 1757 3584 2725 1 6310
Dez 4471 1719 3529 2660 2 6191
19 Jan 4 406 1717 3498 2624 2 6123
Fev 4440 1687 3520 2606 1 6127
Mar 4486 1691 3571 2605 1 6177
Abr 4392 1691 3504 2579 1 6084
Mai 4425 1690 3545 2569 1 6115
Jun 4413 2016 3868 2560 1 6430
Jul 4298 2056 3818 2535 1 6354
Ago 4235 2045 3742 2537 1 6281
Set 4186 2087 3763 2510 1 6273
Out 4091 2125 3727 2487 1 6216
Nov 4162 2118 3794 2485 1 6280
Dez 4049 2096 3731 2413 0 6144
20 Jan 4023 2098 3729 2392 0 6121
Fev 4027 2092 3730 2387 1 6119
Mar 4071 2082 3772 2381 1 6154
B.3.3.3 Passivos das outras instituicdes financeiras monetarias Liabilities of other monetary financial institutions
face as administracdes publicas exceto vis-a-vis general government except
administracdo central central government
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Instrumento financeiro Setor institucional Total
Responsabili- Acordos de Outros Administragéo regional Administrac&o local Fundos de
dades a vista recompra depdsitos e N . N seguranga
equiparados Agores Madeira Total Continente Acores Madeira Total el
Financial instrument Institutional sector Total
Overnight Repurchase Other deposits Regional government Local government Social security
deposits agreements | and deposit-like . . . funds
instruments Azores Madeira Total Mainland Azores Madeira Total
1 2 3 4 5 6=4+5 7 8 9 10=7+8+9 1| 12=1+2+43=6+10+11
15 Dez 2404 0 2474 73 14 87 1676 24 21 1720 3071 4878
16 Dez 3160 0 2164 56 8 64 1870 30 29 1929 3332 5324
17 Dez 3333 0 1732 41 9 50 2084 34 31 2148 2866 5065
18 Out 4 520 0 1627 7 14 91 2487 47 37 2571 3485 6147
Nov 4288 0 1310 110 55 165 2345 44 33 2422 3011 5598
Dez 3218 0 1136 48 19 66 2434 37 30 2501 1786 4354
19 Jan 3781 0 1449 65 10 75 2536 41 32 2610 2545 5230
Fev 3519 0 1740 50 16 66 2532 45 33 2610 2583 5259
Mar 3902 0 1645 74 20 94 2529 49 32 2609 2844 5547
Abr 4194 0 1010 74 24 98 2529 48 32 2609 2497 5204
Mai 4147 0 1005 78 57 135 2656 45 30 2731 2286 5152
Jun 4935 0 936 69 29 98 2986 55 35 3075 2697 5871
Jul 4263 0 925 234 16 250 2545 50 33 2628 2309 5188
Ago 4814 0 916 72 15 87 2479 44 31 2554 3089 5730
Set 4520 0 939 95 14 110 2745 48 37 2831 2519 5459
Out 4475 0 867 206 23 229 2670 48 35 2753 2359 5341
Nov 3953 0 867 219 68 288 2581 46 31 2658 1875 4821
Dez 3852 0 742 v " 88 2563 43 37 2642 1863 4593
20 Jan 4025 0 751 109 27 136 2696 57 37 2789 1851 4776
Fev 4429 0 761 103 28 132 2696 44 37 2778 2281 5190
Mar 4672 0 724 73 26 99 2578 60 34 2673 2625 5397
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B.3.4  Ativos e passivos das outras instituicoes financeiras Assets and liabilities of other monetary financial institutions
monetarias face a sociedades nao financeiras vis-a-vis non-financial corporations
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos Por memoria:

Empréstimos Créditos vencidos Titulos exceto Acdes e outras Total Depdsitos Acordos de | Outros depdsitos e Total Fluxo mensal de

e outras acoes participagdes transferiveis(! recompra equiparados créditos abatidos

disponibilidades ao ativo

Assets Liabilities Memo items:

Loans and other Overdue loans Securities other Shares and other Total Transferable Repurchase Other deposits Total Monthly write-off

assets than shares equity its() g and deposit-like loans

instruments

1 2 3 4 5=1+..44 6 7 8 9=6+7+8 10

15 Dez 69 678 12537 12140 2275 96 630 17 952 0 12 263 30215 1032
16 Dez 65 760 11 563 12442 1843 91 608 22420 0 10513 32933 1495
17 Dez 63 871 9 256 11 894 1179 86 201 26 269 0 11558 37 827 256
18  Out 63 253 7394 12 683 1098 84 428 29 976 0 10 475 40 452 473
Nov 63 705 7130 12 583 1092 84 510 30 069 0 10435 40 504 183

Dez 64 166 5424 12 521 1415 83 526 30 646 0 10 152 40798 1637

19 Jan 63 756 5598 12 588 1437 83379 30337 0 10478 40815 29
Fev 63 896 5398 12753 1399 83 446 30 093 0 10 553 40 645 184

Mar 64 048 5253 12768 1403 83473 30933 0 10711 41644 150

Abr 63 737 5281 12631 1497 83 146 32474 0 10 420 42894 84

Mai 64 288 5192 12839 1518 83837 31868 0 10 275 42144 144

Jun 65 199 5030 13 050 1565 84 844 32 296 0 9970 42 265 210

Jul 64 838 4891 12889 1563 84 181 32978 0 9788 42765 239

Ago 64 709 4793 13 000 1558 84 059 34 518 0 9665 44183 39

Set 64 692 4426 13 005 1553 83676 34 633 0 9449 44 082 368

Out 64 678 4276 12815 1566 83 334 34 525 0 9629 44 153 151

Nov 64 586 3567 12 804 1570 82 527 34 434 0 9562 43 996 740

Dez 63912 3104 12737 1454 81207 35520 0 9565 45 085 506

20 Jan 63 657 3099 12751 1444 80 951 35486 0 9539 45025 53
Fev 63 400 3012 12706 1427 80 545 34 846 0 9414 44 260 229

Mar 64 497 3000 14 004 1413 82914 36 797 0 9418 46 215 95

(1) A partir de janeiro de 2003 inclui outros passivos a vista. / From January 2003 onwards includes other overnight deposits.

B.3.5  Ativos e passivos das outras instituicoes financeiras Assets and liabilities of other monetary financial institutions
monetdrias face a particulares vis-a-vis private individuals
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos Por meméria:

Créditos e equiparados Titulos Total Depdsitos e Total Fluxo mensal de créditos

equiparados abatidos ao ativo

Assets Liabilities Memo Items:

Credits and credit-like instruments Securities Total Deposits and deposit-like Total Monthly write-off loans

instruments

1 2 3=1+2 4 5 6

15 Dez 116 533 0 116 533 130 458 130 458 227
16 Dez 113 674 0 113 674 131925 131925 375
17 Dez 112 676 0 112 676 132 624 132 624 58
18 Out 114 068 0 114 068 135 481 135 481 57
Nov 113 881 0 113 881 137 437 137 437 58
Dez 113 297 0 113 297 138 374 138 374 452

19 Jan 113 091 0 113 091 138 659 138 659 7
Fev 113 132 0 113132 138 594 138 594 8

Mar 113 100 0 113 100 138 643 138 643 192

Abr 113120 0 113120 139 221 139 221 5

Mai 113 216 0 113 216 140 632 140 632 67

Jun 115 871 0 115 871 142 042 142 042 75

Jul 115757 0 115757 143 183 143 183 120

Ago 116 074 0 116 074 142 081 142 081 4

Set 116 235 0 116 235 141915 141915 96

Out 116 691 0 116 691 141 996 141 996 12

Nov 116 862 0 116 862 143 635 143 635 28

Dez 116 853 0 116 853 144 093 144 093 302

20 Jan 116 883 0 116 883 145 211 145 211 9
Fev M7 117 0 M7 117 144 673 144 673 9

Mar 116 889 0 116 889 146 233 146 233 13
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B.3.6  Ativos e passivos das outras instituicdes financeiras Assets and liabilities of other monetary financial
monetdrias face a emigrantes institutions vis-a-vis emigrants
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos

Créditos e equiparados Total Depésitos e equiparados Total

Assets Liabilities

Credits and credit-like instruments Total Deposits and deposit-like instruments Total

1 2 3 4

15 Dez 20M 201 7388 7388
16 Dez 2034 2034 7327 7327
17 Dez 2016 2016 6632 6632
18 Out 2019 2019 6315 6315
Nov 2016 2016 6307 6307

Dez 2021 2021 6316 6316

19 Jan 2016 2016 6293 6293
Fev 2013 2013 6272 6272

Mar 2017 2017 6283 6283

Abr 2012 2012 6253 6 253

Mai 2000 2000 6259 6 259

Jun 2001 2001 6232 6232

Jul 1988 1988 6243 6243

Ago 1977 1977 6099 6099

Set 1971 1971 6045 6 045

Out 1971 1971 5990 5990

Nov 1974 1974 5990 5990
Dez 1977 1977 5964 5964

20 Jan 1983 1983 5975 5975
Fev 1984 1984 5967 5967

Mar 1982 1982 6 007 6007

(1) Inclui a conta poupanga emigrante. / Includes emigrants’ savings deposits.

B.3.7.1 Ativos das outras instituices financeiras monetarias Assets of other monetary financial institutions
face a ndo residentes vis-a-vis non-residents
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Instrumento financeiro Setor institucional Total
Numerario™ Depésitos Outros Créditos Titulos Acgoes e InstituicGes financeiras monetarias Instituicoes | Administragdes Sociedades | Pparticulares®
transferiveis depositos e vencidos exceto outras Ban Outras IFM financeiras publicas néo
equiparados agées(z’ participagdes 2 .c%s) e nao financeiras
centrais Sede e Outras monetarias
sucursais
da propria
instituicao
Financial instrument Institutional sector Total
Notes and | Transferable Other Overdue Securities Shares and Monetary financial institutions Non- General Non- Private
coins™ deposits | deposits and loans other than other equity monetary government financial | jndividuals®
deposit-like shares® Centr’::l Other MFis financial corporations
instruments banks(" Departments Other institutions
abroad
1 2 3 4 5 6 7 8 9 10 1 12 13 14=7+..413
15 Dez 134 2492 30 185 1550 16 777 12736 136 17 535 13 890 14 149 11233 3810 3122 63 875
16 Dez 125 2935 24 693 1113 16 793 9736 125 13 168 13272 10 436 11907 3224 3264 55 396
17 Dez 112 5121 18 259 596 17 390 8889 112 7264 12998 8934 14 622 2822 3615 50 367
18 Out 88 2904 19 144 658 22178 8075 88 5584 11 861 10 533 17 279 3765 3938 53 049
Nov 95 2780 18 754 652 22788 8034 95 4697 12 096 10 632 17772 3835 3977 53104
Dez 106 3264 18 048 487 23322 8399 106 5361 11411 10 554 18314 3841 4039 53 626
19 Jan 111 2877 18 740 490 24 979 8259 1M 4769 12 503 10 601 19 586 3835 4051 55455
Fev 94 2773 18 484 493 26 154 8263 94 4317 12 392 10763 20 583 4040 4072 56 261
Mar 88 2584 18 982 422 26 909 8293 88 4830 12 363 10709 21273 3920 4094 57 277
Abr 100 2972 18 374 423 28075 8295 100 5086 11927 10 961 22179 3867 4118 58 238
Mai 104 2713 18 859 446 28810 8388 104 4577 12687 10 967 22705 4126 4153 59319
Jun 116 2661 18 446 445 28757 8351 121 5077 M777 11109 22478 4064 4149 58 777
Jul 129 2702 18 670 413 29648 8394 134 4690 12349 11 146 23150 4283 4203 59 955
Ago 157 2730 20120 414 31181 8287 164 5110 13334 11 556 24 400 4079 4246 62 889
Set 132 3034 19797 386 30 121 8069 141 5880 12621 11121 23 200 4281 4294 61538
Out 78 2277 19 159 372 30 395 7418 88 4708 11679 10 882 23588 4427 4328 59 699
Nov 79 2309 20033 345 30 950 7 250 80 4651 12328 11 022 23810 4699 4375 60 966
Dez 107 2153 19 058 323 30631 6900 107 4723 10 950 10 869 23659 4444 4421 59 173
20 Jan 102 2315 19978 328 31644 6784 102 4643 12107 10614 24 867 4372 4446 61151
Fev 109 2604 19 209 326 32984 6750 109 4527 11783 10 645 26 149 4299 4470 61983
Mar 107 2845 19210 326 31592 6600 107 4110 11755 11007 24766 4493 4441 60 679

(1) N&o inclui notas e moedas denominadas em euros na posse das outras IFM que s&o consideradas uma disponibilidade face ao Banco de Portugal. / Does not include notes and coins denominated in euros held by other MFls, which are
viewed as an asset vis-a-vis the Banco de Portugal.
(2) Inclui unidades de participagéo de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.
(3) N&o inclui emigrantes. / Excludes emigrants.
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B.3.7.2 Passivos das outras instituicdes financeiras
monetdrias face a nao residentes”

Saldos em fim de més

Liabilities of other monetary financial institutions

vis-a-vis non-residents"
End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Instrumento financeiro Setor institucional Total
Responsabili- Acordos de | Outros depdsitos Instituiges financeiras monetarias Instituigoes Administragdes Sociedades nao Particulares®
dades a vista recompra e equiparados e — Outras IFM ﬁnanceiras'n_éo publicas financeiras
monetarias
Sede e sucursais Outras
da propria
instituicio
Financial instrument Institutional sector Total
Overnight Repurchase Deposits and Monetary financial institutions Non-monetary General Non-financial Private
deposits agreements iizgz;lt::z Central banks Other MFls insf;irllajtri‘g;l government corporations individuals®
Departments Other
abroad
1 2 3 4 5 6 7 8 9 10 11=1+2+3=4+..+10
15 Dez 9526 5348 44 875 805 23 839 16 553 6818 60 2872 8802 59 750
16 Dez 10 117 6 806 40 138 612 20 246 15 965 7997 51 2242 9948 57 061
17 Dez 10 858 3279 34 420 428 14 153 13 037 8037 42 2399 10 461 48 557
18 Out 11914 5898 36 187 464 16 295 16 098 7298 39 2900 10 904 53 998
Nov 11 454 4998 36 109 459 16 310 14 989 7010 40 2834 10 920 52 561
Dez 12 652 5766 36 147 993 17 277 14 328 7 861 51 3100 10 954 54 565
19 Jan 11 450 6041 35023 574 15679 15977 6 500 65 2744 10975 52514
Fev 11 649 6299 34 573 447 15571 16 064 6 541 80 2773 11 045 52 521
Mar 11783 5888 33623 339 14 940 15195 6771 69 2850 11131 51295
Abr 11678 6579 33 625 101 14 928 15999 6733 69 2917 11134 51882
Mai 1311 6189 34 257 169 15 558 15162 6605 7 2985 11207 51757
Jun 11 686 5571 36 558 134 18319 14 672 6384 82 2958 11 266 53 816
Jul 12120 4675 36 664 179 18 287 14 063 6380 68 3095 11 387 53 459
Ago 11 869 4874 37 303 56 18 761 14 293 6533 65 3025 11312 54 046
Set 12429 4292 37 556 151 19 009 13753 6887 63 3179 11235 54 277
Out 11754 4203 37 082 235 19018 13 054 6382 87 3022 11241 53 039
Nov 11 389 5421 38038 223 1941 14 206 6607 61 3007 11 333 54 848
Dez 11621 5057 38512 128 19 578 14 478 6519 62 3019 11 405 55 190
20 Jan 11707 5277 38623 232 19 680 14 349 6698 59 3077 11512 55 607
Fev 11 398 4627 38615 170 19 801 13 449 6624 57 2960 11 579 54 640
Mar 12 550 4907 37 595 122 19426 13811 6981 62 2998 11 652 55 052

(1) Exclui passivos sob a forma de titulos. / Excludes liabilities for securities issued.

(2) Nao inclui emigrantes. / Excludes emigrants.

B.3.8  Ativos e passivos das outras instituices financeiras Assets and liabilities of other monetary financial
monetdrias - setor ndo especificado institutions - non-specified sector
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos

Iméveis, mobiliario e material Titulos exceto capital Unidades de participagdo de Capital e reservas'! Outros passivos Total

fundos do mercado monetario (liquidos)

Assets Liabilities

Fixed assets Securities other than capital Money market funds shares/units Capital and reserves(") Other liabilities (net) Total

1 2 3 4 5 6=2+..45

15 Dez 1880 55061 3053 57 248 -16 201 99 160
16 Dez 1957 46 701 2336 55 095 -18 420 85712
17 Dez 1943 43 551 432 59 852 -16 770 87 064
18 Out 1854 42 268 327 57 837 -16 188 84 244
Nov 1847 41805 323 57 426 -16 709 82844

Dez 1859 43 155 356 54 617 -15425 82702

19 Jan 2274 43 154 336 54 684 -13 546 84 629
Fev 2418 4321 341 54 476 -13012 85016

Mar 2548 42 555 344 54 587 -13 259 84 226

Abr 2558 42722 339 54 733 -13 191 84 603

Mai 2606 42 294 324 53 806 -11 543 84 880

Jun 2640 41625 320 54 297 -11 804 84 438

Jul 2626 42 808 322 54 052 -11 548 85633

Ago 2630 42725 313 54 029 -11 555 85512

Set 2706 43 407 21 52 875 -11517 84 975

Out 2708 43 297 21 52 235 -10 825 84918

Nov 2706 43750 220 51156 -11132 83 994

Dez 2822 45776 247 49 991 -11 037 84 977

20 Jan 2828 44 727 235 50 303 -11 140 84 124
Fev 2847 44 875 234 49 926 -10 937 84 098

Mar 2807 45926 240 48 664 -11 903 82927

(1) Anogéo de capital e reservas para fins estatisticos inclui provisdes para créditos vencidos. A partir de janeiro de 2003 inclui proveitos por natureza, liquidos de custos por natureza. / The capital and reserves definition for statistical purposes
includes provisions for overdue loans. From January 2003 onwards, includes operating income, net from operating costs.
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B.4.1.1 Empréstimos de outras instituicdes financeiras monetarias as Loans of other monetary financial institutions
instituicdes financeiras nao monetarias™ to non-monetary financial institutions!”
Por prazo - Saldos em fim de més By maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Instituicdes financeiras ndo monetarias Sociedades de seguros e fundos de pensdes Total
exceto sociedades de seguros e fundos de pensées
Até 1 ano De 1 a5 anos A mais de Total Até 1 ano De 1 a5 anos A mais de Total Até 1 ano De 1 a5 anos A mais de Total
5 anos 5 anos 5 anos
Non-monetary financial institutions Insurance corporations and pension funds Total
except insurance corporations and pension funds
Up to 1 year From 1 to Over 5 years Total Up to 1 year From 1 to Over 5 years Total Up to 1 year From 1 to Over 5 years Total
5 years 5 years 5 years
1 2 3 4=142+3 5 6 7 8=5+6+7 9=145 10=2+6 NM=3+7 | 12=4+8=0+10+11

15 Dez 3638 1581 4195 9413 6 2 4 12 3644 1582 4199 9425

16 Dez 3109 1569 3547 8225 15 1 2 17 3124 1569 3549 8243

17 Dez 3328 1934 3630 8892 6 1 6 13 3334 1935 3635 8905

18 Out 2961 2029 3446 8436 8 0 6 14 2969 2029 3452 8450

Nov 2972 1939 3422 8334 6 0 6 12 2979 1939 3428 8346

Dez 2808 1861 3308 7977 8 4 6 18 2816 1865 3314 7995

19 Jan 2717 2031 3179 7 926 10 0 6 16 2727 2031 3184 7942
Fev 2992 1989 3195 8176 7 0 5 12 2999 1989 3200 8188

Mar 2827 1973 3136 7936 5 0 6 10 2832 1973 3142 7947

Abr 2863 1972 3127 7963 12 0 6 17 2875 1972 3133 7980

Mai 2881 2009 3103 7993 6 0 5 " 2887 2009 3109 8004

Jun 2893 2205 3144 8243 7 0 5 12 2900 2205 3150 8255

Jul 2978 2153 3124 8255 5 0 1 6 2982 2153 3126 8261

Ago 2974 2173 3074 8222 4 0 1 6 2979 2174 3076 8228

Set 2963 2167 3069 8199 2 0 1 4 2965 2167 3070 8203

Out 2957 2177 3070 8204 3 0 1 4 2960 2177 3071 8208

Nov 2773 2144 2804 7721 8 0 1 10 2781 2145 2805 7731
Dez 3012 2155 2894 8061 23 0 1 24 3035 2155 2895 8085

20 Jan 2930 2121 2886 7937 8 0 1 9 2938 2121 2887 7 946
Fev 2632 2165 3012 7808 2 0 1 4 2634 2165 3013 7811

Mar 2682 2133 2924 7739 16 0 1 17 2698 2133 2926 7756

(1) N&o inclui crédito titulado. / Excludes securities.

B.4.1.2 Empréstimos de outras instituicoes financeiras monetarias as Loans of other monetary financial institutions to general
administragdes publicas exceto government except central
administracao central® government®
Por prazo - Saldos em fim de més By maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Total do qual:
Até 1 ano De 1 a5 anos A mais de Total Administragéo regional Administragéo local
5anos Até 1 ano De 1 a5 anos A mais de Total Até 1 ano De 1 a5 anos A mais de Total

5 anos 5 anos
Total of which:
Up to 1 year From 1to Over 5 years Total Regional government Local government
5 years Up to 1 year From 1 to Over 5 years Total Up to 1 year From 1 to Over 5 years Total

5 years 5 years

1 2 3 4=142+3 5 6 7 8=5+6+7 9 10 " 12=9+10+11

15 Dez 415 500 4 685 5600 166 419 1507 2092 249 81 3177 3506

16 Dez 353 399 4546 5298 176 333 1592 2100 177 66 2953 3196

17 Dez 275 356 4149 4779 142 307 1517 1966 133 48 2631 2812

18 Out 275 279 3954 4508 143 231 1401 1775 132 49 2552 2733

Nov 276 288 3989 4 553 140 239 1449 1828 136 49 2539 2723

Dez 221 276 3974 4471 122 238 1452 1811 99 38 2522 2659

19 Jan 193 284 3929 4 406 91 247 1445 1782 101 37 2484 2622
Fev 232 284 3924 4440 137 247 1450 1834 95 37 2473 2604

Mar 279 296 3911 4486 174 261 1446 1882 104 35 2464 2603

Abr 269 255 3868 4392 163 221 1430 1814 106 35 2437 2577

Mai 319 254 3851 4425 204 220 1432 1856 15 34 2418 2567

Jun 363 238 3812 4413 252 210 1392 1854 m 29 2419 2559

Jul 283 220 3794 4298 180 192 1389 1761 103 28 2404 2535

Ago 279 195 3761 4235 177 159 1361 1697 101 36 2400 2537

Set 284 172 3730 4186 185 137 1354 1676 99 34 2377 2509

Out 182 173 3736 4091 87 139 1377 1603 94 33 2359 2486

Nov 260 172 3729 4162 167 138 1371 1676 93 34 2358 2484
Dez 193 164 3692 4049 131 133 1372 1637 62 30 2320 2412

20 Jan 198 161 3664 4023 130 130 1372 1632 68 31 2292 2391
Fev 218 175 3634 4027 140 144 1356 1639 7 31 2278 2386

Mar 297 217 3558 4071 21 187 1292 1690 85 29 2266 2380

(1) N&o inclui crédito titulado. / Excludes securities.
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B.4.1.3 Empréstimos de outras instituicdes financeiras monetarias as

sociedades nao financeiras'”
Por prazo - Saldos em fim de més

Loans of other monetary financial institutions

to non-financial corporations™
By maturity - End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Até 1 ano De 1 a5 anos A mais de 5 anos Total do qual:
Creéditos vencidos
Up to 1 year From 1 to 5 years Over 5 years Total of which:
Overdue loans
1 2 3 4214243 5
15 Dez 19973 15 049 47193 82215 12 537
16 Dez 18 428 14 740 44 156 77324 11 563
17 Dez 17 252 14615 41261 73128 9256
18 Out 16 369 14 838 39 440 70 648 7394
Nov 16 494 14773 39 569 70 836 7130
Dez 16 141 14712 38 737 69 590 5424
19 Jan 15901 14 681 38772 69 354 5598
Fev 15905 14 641 38 747 69 293 5398
Mar 15981 14611 38710 69 302 5253
Abr 15 468 14 829 38721 69018 5281
Mai 15288 15 359 38 832 69 480 5192
Jun 16 097 15525 38 607 70 229 5030
Jul 15910 15 356 38 464 69 730 4891
Ago 15736 15253 38512 69 502 4793
Set 15693 15122 38 304 69 118 4426
Out 15331 15111 38511 68 953 4276
Nov 15301 14 929 37 922 68 153 3567
Dez 14 823 14 986 37 207 67 016 3104
20 Jan 14 655 14 815 37 287 66 757 3099
Fev 14 595 14 700 37 117 66 412 3012
Mar 14 647 15620 37 230 67 497 3000
(1) Nao inclui crédito titulado. / Excludes securities.
B.4.1.4 Empréstimos de outras instituicdes financeiras monetarias Loans of other monetary financial institutions to
a particulares” (continua) private individuals!" (to be continued)
Por finalidade e prazo - Saldos em fim de més By purpose and maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Habitagao Consumo
Até 1 ano De 1a5 anos A mais de 5 anos Total do qual: Até 1 ano De 1 a5 anos A mais de 5 anos Total do qual:
Céditos vencidos Créditos vencidos
Housing Consumption
Up to 1 year From 1to 5 years Over 5 years Total of which: Up to 1 year From 1to 5 years Over 5 years Total of which:
Overdue loans Overdue loans
1 2 3 4=142+3 5 6 7 8 9=6+7+8 10
15 Dez 5 55 97 646 97 706 2480 2721 2042 6740 11 503 1123
16 Dez 3 52 94 522 94 577 2134 2939 2027 7408 12375 790
17 Dez 6 48 93 163 93 216 1992 3415 2069 8374 13 857 659
18 Out 6 50 93 565 93 621 1783 3459 210 9709 15278 690
Nov 5 49 93 483 93 537 1731 3354 2096 9776 15226 664
Dez 5 48 92 963 93 015 1382 3390 2089 9831 15311 563
19 Jan 5 41 92794 92 841 1379 3310 2075 9966 15351 581
Fev 5 40 92733 92778 1366 3332 2089 10 035 15455 585
Mar 5 44 92 767 92 817 1335 3337 2077 10125 15539 594
Abr 6 47 92710 92 762 1318 3360 2072 10 182 15613 608
Mai 6 46 92731 92 782 1262 3320 2069 10 283 15673 607
Jun 6 50 92 862 92917 1228 3198 2580 12 088 17 866 804
Jul 5 46 92 765 92 815 1165 3136 2576 12199 17 910 759
Ago 4 36 92 934 92 974 1171 3214 2576 12 309 18 099 771
Set 5 44 92 860 92 909 1013 3250 2587 12 457 18 295 771
Out 5 47 93 258 93 310 1005 3168 2597 12617 18 382 779
Nov 5 50 93 330 93 385 955 3155 2593 12751 18 499 749
Dez 5 48 92 762 92 815 737 3223 2603 13 399 19 226 811
20 Jan 4 45 92 791 92 840 731 3180 2614 13 476 19 270 819
Fev 4 45 92 888 92 936 725 3210 2608 13 584 19401 828
Mar 3 46 92 957 93 006 712 3080 2571 13 649 19 300 833




B.4.1.4 Empréstimos de outras instituicdes financeiras

monetarias a particulares™ (continuagao)
Por finalidade e prazo - Saldos em fim de més
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Loans of other monetary financial institutions

to private individuals' (continued)
By purpose and maturity - End-of-month figures

Fonte / Source: Banco de Portugal 10° euros

Outros fins Total

Até 1ano De 1a5 anos A mais de 5 anos Total do qual: Até 1 ano De 1a 5 anos Amais de 5 anos Total do qual:

Creditos vencidos Creditos vencidos

Other purposes Total

Up to 1 year From 1 to 5 years Over 5 years Total of which: Up to 1 year From 1 to 5 years Over 5 years Total of which:

Overdue loans Overdue loans

1 12 13 14=11412+13 15 16 17 18 | 19=16+17+18=4+9+14 20=5+10+15

15 Dez 1772 1464 6099 9336 1375 4498 3561 110 485 118 544 4978
16 Dez 1610 1150 5996 8756 1325 4553 3229 107 926 115708 4248
17 Dez 992 835 5792 7619 1682 4413 2951 107 329 114 692 4332
18 Out 1000 825 5365 7189 1489 4464 2985 108 638 116 087 3962
Nov 972 824 5338 7134 1468 4330 2969 108 598 115 897 3863

Dez 933 785 5274 6992 1330 4329 2921 108 068 115 318 3274

19 Jan 906 774 5235 6914 1356 4221 2890 107 995 115 107 3316
Fev 899 780 5233 6912 1341 4236 2909 108 001 115 146 3292

Mar 886 806 5070 6761 1171 4228 2927 107 962 15117 3101

Abr 880 817 5059 6757 1168 4246 2936 107 951 115132 3094

Mai 874 848 5040 6761 1159 4200 2963 108 054 115216 3028

Jun 1114 861 5115 7089 1153 4317 3491 110 064 117 872 3185

Jul 1117 828 5074 7020 1118 4 258 3450 110 037 117 745 3042

Ago 1083 826 5068 6978 1117 4302 3438 110311 118 051 3059

Set 1109 857 5036 7002 1101 4 364 3488 110 353 118 205 2885

Out 1082 868 5020 6970 1092 4 254 3513 110 895 118 662 2876

Nov 1060 889 5003 6952 1051 4221 3532 111083 118 836 2754

Dez 1041 895 4 852 6789 903 4269 3547 111013 118 829 2452

20 Jan 1017 899 4840 6755 901 4201 3558 111107 118 865 2451
Fev 1005 920 4838 6763 905 4218 3573 111 309 119 101 2458

Mar 876 887 4802 6 565 900 3960 3504 111 407 118 871 2446

(1) Nao inclui crédito titulado e inclui crédito a emigrantes. / Excludes securities and includes credit to emigrants.

B.4.3  Ativos em moeda estrangeira® de outras instituicdes Assets denominated in foreign currency® of other
financeiras monetarias face ao setor monetary financial institutions vis-a-vis
nao monetério non-monetary sector
Por setor institucional - Saldos em fim de més By institutional sector - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Setor institucional Total
Instituigoes financeiras Administragées publicas Sociedades nao financeiras Particulares®
n&o monetarias ot , A A
Empréstimos Titulos exceto agdes Acdes e outras Total
participagdes
Institutional sector Total
Non-monetary financial General government Non-financial corporations Private individuals®®
insitutions Loans Securities other than Shares and other equity Total
shares
1 2 3 4 5 6=3+4+5 7 8=1+2+6+7

15 Dez 280 152 621 380 0 1001 81 1514

16 Dez 281 307 867 298 0 1165 198 1952

17 Dez 221 128 706 309 0 1015 146 1510

18 Out 180 179 728 323 0 1050 142 1551

Nov 185 178 734 326 0 1061 139 1563

Dez 60 206 690 340 0 1029 136 1431

19 Jan 56 211 699 319 0 1019 132 1418
Fev 59 220 723 319 0 1042 131 1453

Mar 28 167 718 314 0 1032 129 1356

Abr 27 166 730 326 0 1056 130 1378

Mai 29 189 743 333 0 1075 129 1422

Jun 29 222 707 323 0 1030 128 1409

Jul 28 282 705 103 0 808 123 1240

Ago 26 294 695 118 0 813 118 1251

Set 27 304 693 125 0 818 106 1256

Out 29 321 691 129 0 820 99 1269
Nov 27 314 609 17 0 725 92 1158
Dez 19 307 560 85 0 645 88 1059

20 Jan 19 312 574 334 0 908 89 1328
Fev 20 356 580 317 0 897 76 1349

Mar 22 366 590 314 0 903 47 1339

(1) Até janeiro de 2002 corresponde a moedas que néo escudos e euros, a partir desta data, reflete os saldos denominados em moedas que nao euros. / Up to January 2002 corresponds to currencies other than escudos or euros, afterwards
reflects balances denominated in currencies other than euros.
(2) Inclui emigrantes. / Includes emigrants.
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B.5.1.1 Depositos e equiparados de instituicdes financeiras ndo monetarias Deposits and deposit-like instruments of non-monetary financial institutions
exceto sociedades de seguros e fundos de pensdes em outras except insurance corporations and pension funds
instituicoes financeiras monetarias with other monetary financial institutions
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Depésitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1 a2 anos A mais de 2 anos Total

Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total

1 2 3 4 5 6=3+4+5 7214246

15 Dez 17 2666 3426 320 22 926 26 671 29 354

16 Dez 8 3021 5975 275 20313 26 563 29 592

17 Dez 12 3759 5988 581 17 883 24 452 28224

18 Out 9 4370 3406 230 18 320 21956 26 335

Nov 6 4668 3334 234 17 655 21222 25 896

Dez 7 4545 3167 230 17 423 20 820 25373

19 Jan 8 4439 3275 240 17 289 20 804 25251
Fev 8 4528 3200 257 15 905 19 361 23 896

Mar " 4468 3257 236 15745 19 238 23718

Abr " 4652 3103 240 15581 18 923 23 587

Mai 10 4929 3009 276 15 466 18 751 23 691

Jun 12 4704 3226 306 15 052 18 583 23 300

Jul 12 4709 3153 313 14 551 18 017 22738

Ago 12 4778 3186 331 13917 17 434 22224

Set 13 4846 3135 344 13771 17 251 22110

Out 14 4898 3048 382 13438 16 867 21779

Nov 13 4892 2975 381 13324 16 680 21585

Dez 20 5086 2622 466 9964 13 051 18 157

20 Jan 19 5030 2283 473 9835 12 591 17 640
Fev 19 5121 2178 452 9753 12383 17 523

Mar 23 5509 1972 455 9628 12 054 17 587

B.5.1.2 Depésitos e equiparados de sociedades de seguros e Deposits and deposit-like instruments of insurance corporations
fundos de pensdes em outras instituicoes and pension funds with other monetary
financeiras monetarias financial institutions
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Depésitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1 a2 anos A mais de 2 anos Total

Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total

1 2 3 4 5 6=3+4+5 7214246

15 Dez 0 4911 2314 323 456 3093 8004

16 Dez 0 2687 2058 44 286 2389 5076

17 Dez 0 3061 1745 33 177 1954 5015

18 Out 0 4134 1940 22 134 2095 6230

Nov 0 3726 2274 21 129 2424 6150

Dez 0 3095 3142 15 121 3279 6373

19 Jan 0 4579 2625 14 120 2759 7338
Fev 0 5584 2733 121 121 2975 8559

Mar 0 5346 2642 252 120 3015 8361

Abr 0 4485 2581 350 120 3051 7536

Mai 0 4158 2614 287 120 3020 7178

Jun 0 4153 2808 358 100 3266 7419

Jul 0 3414 2576 361 59 2996 6410

Ago 0 2805 2666 381 59 3106 5911

Set 0 2775 2193 400 59 2652 5428

Out 0 2801 2343 402 58 2803 5605

Nov 0 2745 2059 404 57 2520 5265
Dez 0 2577 1800 440 57 2297 4874

20 Jan 0 2827 1531 441 56 2028 4 855
Fev 0 3196 1468 425 56 1950 5145

Mar 0 3211 1286 355 56 1697 4909
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B.5.1.3 Depositos e equiparados da administracao central em

outras instituicdes financeiras monetarias

Saldos em fim de més

Deposits and deposit-like instruments of central government
with other monetary financial institutions

End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Depésitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1 a2 anos A mais de 2 anos Total
Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 7=142+6
15 Dez 0 2501 4090 67 9 4166 6667
16 Dez 2 2466 1587 85 " 1683 4151
17 Dez 1 2444 2570 68 99 2737 5182
18 Out 0 2864 1369 143 94 1607 4471
Nov 0 2881 1370 146 95 1612 4493
Dez 0 757 1581 148 95 1824 2581
19 Jan 0 904 1306 151 94 1551 2455
Fev 0 1192 1245 152 154 1551 2743
Mar 0 951 1461 134 154 1749 2700
Abr 0 1066 1439 130 154 1723 2789
Mai 0 1019 1395 130 194 1719 2738
Jun 4 1714 1418 109 194 1720 3438
Jul 1 1482 1408 108 193 1710 3193
Ago 1 1066 1469 107 193 1769 2836
Set 2 1578 1413 10 193 1715 3295
Out 1 1130 1385 120 194 1699 2830
Nov 1 1244 1322 "7 194 1632 2877
Dez 1 776 1656 103 192 1952 2729
20 Jan 1 1031 1295 106 192 1594 2626
Fev 1 941 795 105 193 1094 2036
Mar 1 1068 708 106 197 1011 2080
B.5.1.4 Depésitos e equiparados das administracdes publicas Deposits and deposit-like instruments of general government
exceto administracao central em outras except central government with other
instituicoes financeiras monetarias monetary financial institutions
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Depésitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1 a2 anos A mais de 2 anos Total
Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 7=142+6
15 Dez 1 2404 2401 12 59 2472 4878
16 Dez 2 3160 2097 12 54 2163 5324
17 Dez 1 3333 1645 35 50 1730 5065
18 Out 2 4520 1529 47 50 1625 6147
Nov 2 4288 1195 64 50 1308 5598
Dez 1 3218 1016 70 49 1135 4354
19 Jan 2 3781 1328 7 49 1448 5230
Fev 2 3519 1616 73 49 1738 5259
Mar 2 3902 1521 74 49 1643 5547
Abr 2 4194 874 86 49 1008 5204
Mai 2 4147 864 91 49 1004 5152
Jun 2 4935 778 108 49 934 5871
Jul 2 4263 764 10 49 923 5188
Ago 2 4814 766 100 49 915 5730
Set 2 4520 778 111 49 938 5459
Out 2 4475 725 92 49 865 5341
Nov 1 3953 741 7 49 866 4821
Dez 2 3852 655 61 24 740 4593
20 Jan 2 4025 656 69 24 749 4776
Fev 2 4429 652 83 24 759 5190
Mar 3 4672 615 83 24 722 5397
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B.5.1.5 Depdsitos e equiparados de sociedades ndo Deposits and deposit-like instruments of non-financial
financeiras em outras instituicoes corporations with other monetary
financeiras monetarias financial institutions
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Depésitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1a 2 anos Amais de 2 anos Total

Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total

1 2 3 4 5 6=3+4+5 7=142+6

15 Dez 524 17 952 9863 947 929 11739 30215

16 Dez 690 22420 8067 921 835 9823 32933

17 Dez 873 26 269 8577 1376 732 10 685 37 827

18 Out 1039 29976 7597 1208 631 9436 40 452

Nov 1035 30 069 7 586 1317 497 9400 40 504

Dez 1047 30 646 7299 1323 483 9105 40798

19 Jan 1106 30337 7615 1308 449 9372 40815
Fev 1075 30 093 7714 1312 452 9478 40 645

Mar 1109 30933 7812 1342 448 9602 41644

Abr 1115 32474 7485 1371 449 9 305 42 894

Mai 1095 31868 7317 1387 476 9181 42144

Jun 1132 32296 6973 1376 489 8838 42 265

Jul 1115 32978 6858 1338 477 8673 42765

Ago 1150 34518 6700 1336 479 8515 44183

Set 1120 34 633 6557 1289 484 8329 44082

Out 1153 34 525 6705 1281 489 8475 44153

Nov 1168 34434 6619 1279 496 8394 43 996

Dez 1140 35 520 6689 1240 496 8425 45 085

20 Jan 1151 35 486 6658 1237 493 8388 45 025
Fev 1181 34 846 6 469 1269 495 8233 44 260

Mar 1187 36 797 6517 1228 486 8232 46 215

B.5.1.6 Depdsitos e equiparados de particulares em outras Deposits and deposit-like instruments of private individuals
instituicoes financeiras monetarias® with other monetary financial institutions®™
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Depésitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1 a2 anos A mais de 2 anos Total

Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Upto 1 year From 1 to 2 years Over 2 years Total

1 2 3 4 5 6=3+4+5 7214246

15 Dez 212 36 007 50 160 9307 42 159 101 626 137 846

16 Dez 259 42 339 55 067 8336 33 251 96 654 139 252

17 Dez 381 46 791 52 650 12 559 26 875 92 084 139 256

18 Out 456 51649 56 484 10 101 23 106 89 691 141796

Nov 462 53 549 57 603 9730 22 401 89734 143 745

Dez 484 54 241 58 679 9515 21771 89 965 144 689

19 Jan 490 54 193 59615 9379 21275 90 269 144 952
Fev 493 54 477 59 858 9263 20775 89 896 144 866

Mar 504 55 045 60 062 9105 20 209 89 376 144 926

Abr 512 55 811 60 402 8927 19 821 89 151 145 473

Mai 519 56 976 61216 8720 19 460 89 397 146 891

Jun 531 58 643 61539 8474 19 087 89 101 148 274

Jul 548 60015 61906 8360 18 599 88 864 149 427

Ago 553 59 086 62 113 8249 18 179 88 541 148 180

Set 553 59 307 62 207 8069 17 824 88 100 147 960

Out 557 59 703 62 307 8007 17 413 87726 147 986

Nov 574 61408 62 639 7994 17 010 87 643 149 624

Dez 589 61911 63 113 7920 16 524 87 557 150 057

20 Jan 604 62 968 63 445 7958 16 212 87614 151 186
Fev 625 62716 63 691 7841 15767 87 298 150 640

Mar 647 64 316 64 114 7704 15 459 87277 162 240

(1) Inclui emigrantes. / Includes emigrants
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B.5.2  Depositos e equiparados em moeda estrangeira'” do setor Foreign currency” deposits and deposit-like instruments of
ndo monetario em outras instituicdes financeiras non-monetary sector with other monetary
monetarias financial institutions
Por setor institucional - Saldos em fim de més By institutional setor - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Setor institucional Total
Instituigoes financeiras Administragoes publicas Sociedades nao financeiras Particulares®
nao monetarias L . o
Dep6sitos Equiparados a depositos Total
Institutional sector Total
Non-monetary financial General government Non-financial corporations Private individuals®
insfitutions Deposits Deposit-like instruments Total
1 2 3 4 5=3+4 6 T=142+5+6

15 Dez 667 22 805 0 805 2878 4372

16 Dez 465 26 764 0 764 3110 4365

17 Dez 507 17 920 0 920 2947 4391

18 Out 538 18 1146 0 1146 3175 4876

Nov 623 13 1114 0 1114 3176 4927
Dez 432 18 936 0 936 3189 4574

19 Jan 450 17 1228 0 1228 3216 4911
Fev 425 13 969 0 969 3234 4642

Mar 494 15 1187 0 1187 3271 4968

Abr 477 20 1044 0 1044 3270 4810

Mai 554 35 1129 0 1129 3307 5025

Jun 622 22 1099 0 1099 3269 5012

Jul 587 86 1137 0 1137 3311 5121

Ago 609 9 1242 0 1242 3331 5191

Set 416 23 1347 0 1347 3379 5164

Out 615 15 991 0 991 3334 4954

Nov 597 15 1035 0 1035 3383 5030

Dez 408 16 1325 0 1325 3305 5054

20 Jan 428 25 1794 0 1794 3341 5588
Fev 417 30 1201 0 1201 3351 5000

Mar 506 24 1274 0 1274 3384 5188

(1) Até janeiro de 2002 corresponde a moedas que n&o escudos e euros, a partir desta data, reflete os saldos denominados em moedas que néo euros. / Up to January 2002 corresponds to currencies other than escudos or euros, afterwards
reflects balances denominated in currencies other than euros.
(2) Inclui emigrantes. / Includes emigrants.
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B.6.1.1 Ativos e passivos das outras instituicoes financeiras Assets and liabilities of other monetary financial institutions
monetdrias face a institui¢cdes financeiras vis-a-vis non-resident monetary
monetarias ndo residentes financial institutions
Por instrumento financeiro e prazo - Saldos em fim de més By financial instrument and maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos(!)

Numerario Créditos e equiparados Titulos exceto agbes Acdes e Total | Depositos a Outros depdsitos e equiparados Total Por

outras vista memoria:

Até 1 ano A mais de Total Até 1 ano A mais de Total@ [ Até 1 ano A mais de Total Acordos de

1ano 1 ano 1 ano recompra

Assets Liabilities")

Notes and Credits and credit-like instruments Securities other than shares Shares and Total Overnight Other deposits and deposit-like instru- Total | Memo item:
coins other equity deposits ments

Upto 1year | Over1year Total | Upto1year | Over1year Total® Upto 1year | Over1year Total Repurchase

agreements

1 2 3 4=243 5 6 7=5+6 8 9=1+4+7+8 10 1 12 13=11+12 14=10+13 15

15 Dez 134 19120 7247 26 367 140 1228 1369 3691 31561 2835 21809 16 553 38 362 41197 5250

16 Dez 125 16 406 5663 22069 291 1126 1417 2953 26 565 3471 21679 11673 33352 36 823 5485

17 Dez 12 12844 3418 16 262 108 689 797 3202 20374 3652 14 440 9525 23965 27617 2597

18 Out 88 11 695 2127 13 822 3 1103 1106 2517 17 532 3486 19 579 9793 29372 32858 5748

Nov 95 11877 1300 13177 3 1108 1111 2504 16 887 3466 18 987 9305 28292 31758 4778

Dez 106 11571 1231 12 802 4 1093 1097 2873 16 877 3811 19 369 9418 28787 32598 4730

19 Jan 1M1 12139 1194 13 333 4 1214 1218 2721 17 382 3335 19 687 9208 28 895 32 230 5901
Fev 94 11374 1435 12810 0 1176 1176 2723 16 802 3412 19 509 9161 28 669 32082 6109

Mar 88 11799 1438 13 237 0 1213 1213 2743 17 281 3378 18 189 8908 27 097 30474 5387

Abr 100 11 503 1481 12983 21 1265 1286 2744 17 113 3277 18715 9036 27 751 31028 6045

Mai 104 11 666 1478 13 143 21 1236 1256 2864 17 368 2847 18 901 9141 28 042 30 889 5753

Jun 116 11073 1534 12 607 0 1387 1387 2866 16 976 2900 19828 10 398 30 226 33126 5303

Jul 129 11217 1645 12 862 0 1358 1358 2826 17 174 3086 17 940 11 503 29443 32529 4 462

Ago 157 12740 1614 14 354 0 1375 1375 2722 18 608 3059 18177 11 875 30 052 33111 4387

Set 132 12616 1639 14 255 0 1378 1378 2877 18 642 3127 17 795 11991 29786 32913 3736

Out 78 11075 1622 12 697 0 1404 1404 2295 16 474 2894 17 155 12 258 29413 32307 3785

Nov 79 11 580 1726 13307 0 1521 1521 2153 17 060 2469 18 939 12432 31371 33839 4786

Dez 107 10 535 1708 12243 0 1501 1501 1929 15780 2417 18773 12 994 31767 34 184 4 565

20 Jan 102 11 666 1709 13375 0 1582 1582 1793 16 853 2522 18 392 13 346 31739 34 261 4407
Fev 109 11 106 1818 12 924 0 1598 1598 1788 16 420 2188 17792 13 440 31232 33420 3814

Mar 107 10747 1902 12 649 0 1552 1552 1664 15972 3176 16 546 13 637 30 183 33 359 3685

(1) Nao inclui titulos emitidos. / Excludes securities issued.
(2) Inclui unidades de participagao de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.

B.6.1.2 Ativos e passivos das outras instituicoes financeiras
monetérias face ao sector nao monetario

nao residente
Por instrumento financeiro e prazo - Saldos em fim de més

Assets and liabilities of other monetary financial institutions
vis-a-vis non-resident non-monetary

sector

By financial instrument and maturity - End-of-month figures

Fonte / Source: Banco de Portugal 10%uros

Ativos Passivos(!)

Empréstimos Titulos exceto agdes | Acdes e outras Total Depésitos a Outros depdsitos e equiparados Total

a . . . participagdes vista . .
Até 1 ano A mais de Total Até 1 ano A mais de Total Até 1 ano A mais de Total
1 ano 1 ano 1ano
Assets Liabilities"
Loans Securities other than shares Shares and Total Overnight Other deposits and deposit-like instruments Total
Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total other equity deposits Up to 1 year Over 1 year Total

1 2 3=142 4 5 6=4+5 7 8=3+6+7 9 10 1 12=10+11 13=9+12

15 Dez 2026 5835 7861 1446 13 962 15408 9045 32314 6692 4 569 7293 11 861 18 553
16 Dez 1329 5344 6673 3634 11742 15375 6783 28 831 6 646 5322 8270 13 592 20238
17 Dez 1246 6467 7713 3515 13078 16 593 5687 29993 7 206 4217 9518 13734 20940
18 Out 1416 7469 8885 3157 17 915 21072 5558 35515 8428 4064 8649 12713 21141
Nov 1486 7523 9009 3688 17 988 21676 5530 36 216 7988 4197 8619 12815 20803
Dez 1534 7 463 8997 4310 17 915 22225 5527 36 748 8841 4947 8179 13126 21967

19 Jan 1315 7 459 8775 4718 19 043 23761 5538 38073 8115 4008 8161 12169 20284
Fev 1431 7510 8940 5050 19 928 24 978 5 540 39 458 8237 4085 8117 12202 20 439

Mar 1265 7 486 8751 5364 20 331 25695 5550 39 996 8405 4321 8094 12 415 20 820

Abr 1269 7516 8785 5322 21468 26 790 5551 41125 8401 4322 8131 12 453 20 854

Mai 1166 7708 8874 5294 22 260 27 554 5523 41951 8 464 4283 8121 12 404 20 868

Jun 1239 7707 8945 4735 22635 27 370 5485 41801 8787 4030 7873 11 903 20 690

Jul 1233 7690 8923 5051 23 239 28 290 5569 42781 9034 4030 7 867 11 896 20930

Ago 1179 7731 8910 5413 24 393 29 806 5565 44 281 8810 4255 7871 12126 20936

Set 1164 7797 8961 4640 24103 28743 5192 42 896 9302 4296 7767 12 063 21364

Out 1174 7937 9111 4694 24 297 28 991 5122 43225 8861 4121 7751 11872 20732

Nov 1250 8130 9380 4395 25034 29429 5097 43 906 8920 4346 7742 12088 21008
Dez 1222 8070 9292 4197 24 933 29 130 4970 43393 9203 4176 7625 11802 21005

20 Jan 1153 8092 9246 3694 26 368 30 062 4991 44 298 9185 4549 7612 12 161 21346
Fev 1099 8117 9216 3906 27 480 31386 4961 45 563 9210 4411 7599 12010 21220

Mar 1495 8237 9732 3204 26 836 30 040 4935 44 707 9375 4786 7532 12318 21693

(1) Nao inclui titulos emitidos. / Excludes securities issued.
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B.6.2  Ativos e passivos das outras instituicoes financeiras Assets and liabilities of other monetary financial
monetarias face a nao residentes™ institutions vis-a-vis non-residents!”
Por moeda - Saldos em fim de trimestre By currency - End-of-quarter figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos

InstituicGes financeiras monetarias Setor ndo monetario Total InstituicGes financeiras monetarias Setor ndo monetario Total

Euro@®) Outras Total Euro® Outras Total Euro® Outras Total Euro® Outras Total
moedas moedas moedas moedas
Assets Liabilities
Monetary financial institutions Non-monetary sector Total Monetary financial institutions Non-monetary sector Total
Euro@®) Other Total Euro® Other Total Euro® Other Total Euro® Other Total
currencies currencies currencies currencies

1 2 3=142 4 5 6=4+5 7=3+6 8 9 10=8+9 1 12 13=11+12 14=10+13

14 Dez 29 842 11324 41166 27 262 3039 30 301 71467 40712 10711 51423 12799 4147 16 945 68 369
15 Mar 28279 11765 40 044 25763 3309 29072 69 116 39 629 10 377 50 006 13175 4443 17 618 67 624
Jun 27768 11 461 39 230 27 147 3413 30 560 69 790 40 187 10016 50 204 13 632 4177 17 809 68013

Set 21615 11333 32948 27077 3509 30 585 63 533 34 624 9 885 44 510 13919 4097 18015 62 525

Dez 21498 10 063 31561 28 255 4059 32314 63 875 32331 8 866 41197 14770 3783 18 553 59 750

16  Mar 18728 10 587 29315 28 867 3763 32630 61945 31455 8079 39 535 15 365 3715 19 080 58 615
Jun 19 862 9504 29 366 29 156 3838 32994 62 360 31606 7752 39 358 17 021 3537 20 558 59 916

Set 19281 9622 28 903 27 656 3732 31388 60 292 29 205 7093 36 298 16 073 3577 19 650 55948

Dez 18 845 7720 26 565 25076 3755 28 831 55 396 29614 7209 36 823 16 865 3373 20 238 57 061

17 Mar 19 817 8886 28703 25216 3785 29 001 57 705 30 595 6889 37484 16 844 3372 20216 57 701
Jun 17 530 8330 25 861 26 593 3318 29910 55771 27631 6720 34 351 17 224 3067 20 291 54 642

Set 16 415 8523 24938 26 855 3213 30 068 55 006 27274 5424 32698 17 632 2956 20 588 53 286

Dez 13572 6802 20374 27 090 2903 29 993 50 367 22 464 5154 27617 17 849 3090 20 940 48 557

18 Mar 10 840 6275 17 115 29732 3265 32997 50 112 25254 4882 30 136 17 815 3403 21218 51354
Jun 10 952 6 868 17 820 31603 3419 35022 52 842 27770 4771 32540 18 264 3450 21714 54 255

Set 10070 7 005 17 075 32410 2927 35337 52412 27 472 5202 32674 17 474 3819 21293 53 967

Dez 9210 7667 16 877 33928 2820 36 748 53 626 26 578 6019 32598 17 787 4180 21967 54 565

19 Mar 9631 7 650 17 281 37 294 2702 39 996 57 277 25969 4506 30474 17 365 3455 20 820 51295
Jun 10 202 6774 16 976 39 141 2660 41801 58 777 29 064 4061 33126 17 272 3418 20 690 53 816

Set 10 998 7644 18 642 39921 2975 42 896 61538 28512 4400 32913 17 622 3742 21364 54 277

Dez 8779 7001 15780 40 290 3103 43393 59173 29768 4417 34 184 17 535 3471 21005 55190

20 Mar 8672 7 300 15972 41917 2790 44707 60679 28 979 4380 33 359 18 367 3326 21693 55052

(1) Nao inclui passivos por titulos emitidos. / Excludes liabilities for securities issued.
(2) Inclui saldos nas denominagdes nacionais do euro. / Includes balances expressed in the national denominations of the euro.

(3) Nao inclui notas e moedas denominadas em euros na posse das outras IFM que s&o consideradas uma disponibilidade face ao Banco de Portugal. / Does not include notes and coins denominated in euros held by other MFI, which are
viewed as an asset vis-a-vis the Banco de Portugal.

B.6.3.1 Ativos das outras instituices financeiras monetarias Assets of other monetary financial institutions
face a instituicdes financeiras monetarias vis-a-vis non-resident monetary
nao residentes financial institutions
Por pais - Saldos em fim de trimestre By country - End-of-quarter figures

Fonte / Source: Banco de Portugal 10° euros

Outros paises Outros paises Paises fora da Total Por meméria:

Leloreaod ¢a Unla_o Ui B Alemanha ‘ Espanha ‘ Franca ‘ Italia ‘ Luxemburgo ‘ Reino Unido ‘ Brasil ‘ EUA

euro(" Europeia

Euro area(!) | Other European | Non-European Total Memo items:

Union countries | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA

1 2 3 4=142+3 5 6 7 8 9 10 " 12

14 Dez 15 848 15 144 10173 41166 721 7116 3797 578 2043 13 952 533 3792
15 Mar 16 957 13 460 9628 40 044 1566 6145 3729 1432 2452 12 504 529 2810
Jun 15219 14 295 9715 39 230 1182 5284 3525 1082 2378 13 329 521 2660

Set 14 974 9 256 8719 32948 1242 5589 3840 1031 2207 8259 504 2755

Dez 14 572 9755 7235 31561 1065 6183 3867 821 1882 8813 440 2046

16 Mar 14743 7 562 7010 29315 979 7665 3139 498 1742 6552 440 1848
Jun 15032 7632 6702 29 366 718 8197 2922 268 1829 6769 455 1795

Set 14778 8256 5869 28 903 907 7862 3083 226 1785 7314 428 1436

Dez 14 131 6524 5909 26 565 583 8260 2829 193 1358 5798 426 1574

17 Mar 15 946 6973 5784 28 703 760 9485 2901 234 1502 6039 427 1554
Jun 14 370 5828 5663 25 861 698 8689 2858 287 793 4930 418 1418

Set 14 211 5173 5555 24938 832 8382 2639 226 783 4296 410 1896

Dez 10 652 4277 5445 20374 420 7720 783 298 378 3478 411 1297

18 Mar 7776 4501 4838 17 115 607 4904 819 145 380 3643 417 841
Jun 8329 4653 4839 17 820 785 4 865 786 177 616 3838 517 1048

Set 8780 3664 4631 17 075 900 5292 795 102 570 2828 506 920

Dez 9184 2783 4910 16 877 1278 5463 597 179 540 1774 509 842

19 Mar 10 460 1807 5014 17 281 1373 5293 936 181 774 845 490 669
Jun 10 657 1591 4728 16 976 1330 5888 741 99 567 691 435 593

Set 11723 1653 5265 18 642 1077 6 300 1206 163 1054 671 348 813

Dez 10183 1436 4160 15780 1260 4730 962 184 1436 517 335 480

20 Mar 9407 927 5638 15972 1592 3392 1053 79 1543 920 231 1264

(1) Nao inclui notas e moedas denominadas em euros na posse das outras IFM que sdo consideradas uma disponibilidade face ao Banco de Portugal. / Does not include notes and coins denominated in euros held by other MFI, which are
viewed as an asset vis-a-vis the Banco de Portugal.
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Por pais - Saldos em fim de trimestre
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Liabilities of other monetary financial institutions

vis-a-vis non-resident monetary

financial institutions™
By country - End-of-quarter figures

Fonte / Source: Banco de Portugal 10° euros
Outros paises Outros paises Paises fora da Total Por meméria:
da area do da Unigo | Uni&o Europeia - - ) ’
e Europeia Alemanha Espanha Franca Italia Luxemburgo Reino Unido Brasil ‘ EUA
Euro area | Other European Non-European Total Memo items:
Union countries | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA
1 2 3 4214243 5 6 7 8 9 10 " 12
14 Dez 21547 14 230 15 646 51423 2967 7608 5678 444 3015 14 166 3 107
15 Mar 20 982 13823 15201 50 006 3137 7434 5801 87 2647 13 800 " 320
Jun 20 981 14 968 14 255 50 204 3042 7418 5917 328 2452 14 936 4 139
Set 20485 10 676 13 349 44 510 3066 7944 5330 349 2593 10 546 4 96
Dez 19 605 10 126 11 465 41197 2858 7027 5265 349 2917 10 090 3 139
16 Mar 19 552 9557 10 426 39 535 2695 6939 5549 247 3006 9529 2 120
Jun 21152 7521 10 685 39 358 1650 9809 5774 22 2652 7470 13 93
Set 19 095 7375 9828 36 298 1777 7827 5743 22 2588 7 267 6 98
Dez 20 100 5770 10 953 36 823 2608 7422 6138 122 2659 5697 9 719
17  Mar 20569 5864 11051 37 484 2343 8543 5463 322 2889 5812 3 708
Jun 18 945 5224 10 182 34 351 2556 7 852 5304 273 1860 5163 5 888
Set 18 508 4272 9918 32698 2704 7825 4534 273 2002 4146 2 913
Dez 16 384 1845 9389 27617 2458 5905 4 868 37 2013 1741 2 867
18 Mar 18 623 2796 8716 30 136 2383 6528 6398 305 1985 2721 1 947
Jun 20 267 3703 8571 32 540 3157 6615 6646 691 2127 3642 3 905
Set 19 484 3705 9486 32674 3206 6823 6842 6 1676 3638 4 946
Dez 20694 3337 8567 32598 3388 8 046 6617 4 1684 3304 3 650
19 Mar 21599 1750 7125 30474 3222 8034 7492 20 1818 171 " 628
Jun 24 926 1495 6704 33126 1817 10 667 9242 144 1873 1456 2 641
Set 24 042 1615 7255 32913 1883 10216 8356 15 2447 1570 3 620
Dez 26 275 1684 6226 34 184 2709 10 568 9325 128 2382 1569 4 27
20 Mar 25893 131 7335 33 359 3093 10 291 8621 94 2472 1201 2 37
(1) Nao inclui passivos por titulos emitidos. / Excludes liabilities for securities issued.
B.6.3.3 Ativos das outras institui¢des financeiras monetarias Assets of other monetary financial institutions vis-a-vis
face ao setor nao monetario ndo residente non-resident non-monetary sector
Por pais - Saldos em fim de trimestre By country - End-of-quarter figures
Fonte / Source: Banco de Portugal 10° euros
Outros paises Outros paises Paises fora da Total Por meméria:
da area do da Unido | Unigo Europeia o . . "
Qe Europeia Alemanha Espanha Franga Italia ‘ Luxemburgo ‘ Reino Unido ‘ Brasil ‘ EUA
Euro area | Other European | Non-European Total Memo items:
Union countries | Union couniries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA
1 2 3 4214243 5 6 7 8 9 10 1 12
14 Dez 24795 1648 3858 30301 539 4 454 832 4208 3451 1205 253 346
15 Mar 23692 1543 3837 29 072 559 3477 819 4193 3506 1165 320 409
Jun 24 885 1423 4252 30 560 1448 3656 802 4594 3522 1122 378 416
Set 25052 1431 4102 30 585 610 4713 756 5229 3538 117 345 401
Dez 26 568 1676 4070 32314 656 5888 745 5676 3156 1390 307 474
16  Mar 27 030 1713 3887 32630 631 5479 708 6 864 3091 1413 305 337
Jun 27 490 1655 3850 32994 682 5392 625 7509 2898 1345 317 325
Set 26 059 1689 3641 31388 763 5467 521 6777 2295 1373 315 399
Dez 23 348 1657 3826 28 831 552 5516 543 6597 2104 1546 332 476
17 Mar 23 535 1698 3767 29 001 557 5617 571 6576 2107 1573 335 392
Jun 23925 1699 4286 29910 807 5985 762 6209 2022 1596 335 863
Set 23993 1730 4345 30 068 699 5773 808 7086 2061 1622 351 868
Dez 22887 1783 5323 29 993 849 6298 930 6415 1737 1631 368 1026
18 Mar 25298 1667 6032 32997 981 7240 1162 6275 2064 1491 393 1440
Jun 26 766 1754 6502 35022 1005 8272 1270 5836 2168 1511 393 1590
Set 27 383 1712 6242 35 337 1022 8495 1514 5989 2059 1451 423 1269
Dez 28 694 1748 6307 36 748 1035 9 524 1576 6 352 2129 1488 436 1211
19 Mar 31761 1917 6319 39 996 874 9922 1512 8117 2262 1555 413 1139
Jun 33 597 1882 6322 41801 864 10 396 1472 8321 2277 1453 426 995
Set 34 520 1936 6440 42 896 570 10 419 1516 8738 2389 1436 452 1092
Dez 34 477 1999 6917 43 393 537 11074 1514 8838 2064 1446 503 1258
20 Mar 35711 536 8460 44 707 638 12 690 1977 7870 2089 1547 474 1313
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B.6.3.4 Passivos das outras instituicdes financeiras monetarias Liabilities of other monetary financial institutions vis-a-vis
face ao setor ndao monetario nao residente non-resident non-monetary sector”
Por pais - Saldos em fim de trimestre By country - End-of-quarter figures

Fonte / Source: Banco de Portugal 10° euros
Outros paises Outros paises Paises fora da Total Por memoéria:
i are:udrz gii;:g UiED Bt Alemanha Espanha Franca Italia Luxemburgo Reino Unido Brasil EUA
Euro area | Other European Non-European Total Memo items:
Union countries. | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA
1 2 3 4=142+3 5 6 7 8 9 10 il 12
14 Dez 4361 4771 7813 16 945 302 362 1270 19 1053 1115 605 643
15 Mar 4229 5055 8335 17 618 305 345 1305 19 993 1253 677 696
Jun 4460 5008 8 341 17 809 319 400 1382 223 1014 752 712 703
Set 4710 4689 8616 18 015 354 410 1594 221 1020 727 782 740
Dez 5073 5150 8330 18 553 383 400 1700 24 1092 726 838 747
16  Mar 5346 5445 8289 19 080 544 388 1777 75 1076 796 858 732
Jun 6512 5825 8221 20 558 775 403 1928 17 1089 1144 913 734
Set 5961 5462 8227 19 650 569 403 1977 250 296 1141 898 708
Dez 5658 6 386 8194 20238 639 484 1942 84 347 1928 815 742
17  Mar 5615 6476 8126 20216 659 417 1985 124 326 1866 815 725
Jun 5828 6521 7942 20 291 700 430 2006 36 358 1937 817 713
Set 5875 6681 8033 20 588 753 437 2068 38 380 1518 819 681
Dez 5964 6612 8363 20 940 784 491 2338 37 359 1209 792 684
18 Mar 5808 6884 8526 21218 793 426 2257 39 433 1403 814 690
Jun 5671 6813 9230 21714 739 447 2306 44 448 1332 892 719
Set 5838 5920 9535 21293 684 454 2261 44 418 785 901 714
Dez 6067 6 466 9433 21967 669 532 2326 47 392 1735 941 729
19 Mar 5519 5958 9343 20 820 707 461 2229 74 349 1233 945 748
Jun 5721 5534 9435 20 690 687 499 2191 51 392 1006 967 750
Set 6163 5772 9430 21364 642 514 2168 105 384 1314 977 759
Dez 6341 5294 9369 21005 903 545 2437 55 433 833 972 750
20 Mar 6925 4439 10 329 21693 924 574 3209 56 379 810 961 767

(1) Nao inclui passivos por titulos emitidos. / Excludes liabilities for securities issued.
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B.7.0  Taxas de juro diretoras do BCE Key ECB interest rates

Niveis em percentagem por ano; variagdes em pontos percentuais / Levels in

Fonte / Source: Banco Central Europeu / European Central Bank percentage per annum; changes in percentage points
Com efeitos Facilidade permanente de depésito Facilidade permanente de cedéncia de liquidez Com efeitos Operagdes principais de refinanciamento
a partir de() a partir de(") Leildes de taxa fixa | Leilées de taxa variavel Variagao
Taxa fixa Taxa minima de
proposta
Nivel Variagao Nivel Variagao Nivel Nivel
Date with effect from(" Deposit facility Marginal lending facility | Date with effect from(") Main refinancing operations
Fixed rate tenders Variable rate tenders Change
Fixed rate Minimum bid rate
Level Change Level Change Level Level
1 2 3 4 5 6 7
99 Jan 1 2.00 - 4.50 - 99 Jan 1 3.00 - -
Jan 4 275 0.75 3.25 -1.25 -
Jan 22 2.00 -0.75 4.50 1.25 -
Abr 9 1.50 -0.50 3.50 -1.00 Abr 14 2.50 - -0.50
Nov 5 2.00 0.50 4.00 0.50 Nov 10 3.00 - 0.50
00 Fev 4 225 0.25 4.25 0.25 00 Fev 9 3.25 - 0.25
Mar 17 2.50 0.25 4.50 0.25 Mar 22 3.50 - 0.25
Abr 28 275 0.25 4.75 0.25 Mai 4 3.75 - 0.25
Jun 9 3.25 0.50 5.25 0.50 Jun 15 4.25 - 0.50
Jun 280 Jun 28 - 4.25 -
Set 1 3.50 0.25 5.50 0.25 Set 6 - 4.50 0.25
Out 6 3.75 0.25 5.75 0.25 Out 1" - 4.75 0.25
01 Mai 1 3.50 -0.25 5.50 -0.25 01 Mai 15 - 4.50 -0.25
Ago 31 3.25 -0.25 5.25 -0.25 Set 5 - 4.25 -0.25
Set 18 275 -0.50 4.75 -0.50 Set 19 - 3.75 -0.50
Nov 9 225 -0.50 4.25 -0.50 Nov 14 - 3.25 -0.50
02  Dez 6 1.75 -0.50 3.75 -0.50 02  Dez 1 - 275 -0.50
03 Mar 7 1.50 -0.25 3.50 -0.25 03 Mar 12 - 2.50 -0.25
Jun 6 1.00 -0.50 3.00 -0.50 Jun 9 - 2.00 -0.50
05 Dez 6 1.25 0.25 3.25 0.25 05 Dez 6 - 225 0.25
06 Mar 8 1.50 0.25 3.50 0.25 06 Mar 8 - 2.50 0.25
Jun 15 175 0.25 3.75 0.25 Jun 15 - 275 0.25
Ago 9 2.00 0.25 4.00 0.25 Ago 9 - 3.00 0.25
Out 1" 225 0.25 4.25 0.25 Out " - 3.25 0.25
Dez 13 2.50 0.25 4.50 0.25 Dez 13 - 3.50 0.25
07 Mar 14 275 0.25 4.75 025 07 Mar 14 - 3.75 0.25
Jun 13 3.00 0.25 5.00 0.25 Jun 13 - 4.00 0.25
08 Jul 9 3.25 0.25 5.25 0.25 08 Jul 9 - 4.25 0.25
Out 8 2.75 -0.50 4.75 -0.50 -
Out 9@ 3.25 0.50 4.25 -0.50 Out 15(5) 3.75 - -0.50
Nov 12 275 -0.50 3.75 -0.50 Nov 12 3.25 - -0.50
Dez 10 2.00 -0.75 3.00 -0.75 Dez 10 2.50 - -0.75
09 Jan 21 1.00 -1.00 3.00 - 09 Jan 21 2.00 - -0.50
Mar " 0.50 -0.50 2.50 -0.50 Mar 1" 1.50 - -0.50
Abr 8 0.25 -0.25 225 -0.25 Abr 8 1.25 - -0.25
Mai 13 0.25 - 1.75 -0.50 Mai 13 1.00 - -0.25
" Abr 13 0.50 0.25 2.00 025 11 Abr 13 1.25 - 0.25
Jul 13 0.75 0.25 225 0.25 Jul 13 1.50 - 0.25
Nov 9 0.50 -0.25 2.00 -0.25 Nov 9 1.25 - -0.25
Dez 14 0.25 -0.25 1.75 -0.25 Dez 14 1.00 - -0.25
12 Jul 1" 0.00 -0.25 1.50 -0.25 12 Jul 1" 0.75 - -0.25
13 Mai 8 0.00 - 1.00 -0.50 13 Mai 8 0.50 - -0.25
Nov 13 0.00 - 0.75 -0.25 Nov 13 0.25 - -0.25
14 Jun 11 -0.10 -0.10 0.40 -0.35 14 Jun 11 0.15 - -0.10
Set 10 -0.20 -0.10 0.30 -0.10 Set 10 0.05 - -0.10
15 Dez 9 -0.30 -0.10 - - -
16 Mar 16 -0.40 -0.10 0.25 -0.05 16 Mar 16 0.00 - -0.05
19 Set 18 -0.50 -0.10 - -

(1) O Conselho do BCE, no ambito das decisdes de politica monetaria, fixa simultaneamente as taxas de juro de facilidade permamente de depésito e de cedéncia de liquidez e a taxa minima de proposta das operagdes principais de
refinanciamento. Estas taxas tém efeito, salvo indicagdo em contrario, (i) no dia seguinte ao da reunido do Conselho do BCE para as facilidades permanentes e (i) a partir da liquidagdo da primeira operagéo ap6s aquela reunido para as
operagdes principais de refinanciamento. / In the context of monetary policy decisions, the Governing Council of the ECB sets, on a simultaneous basis, the interest rates on the marginal lending and deposit facilities and the minimum bid
rate on the main refinancing operations. Unless otherwise stated, these interest rates have effect from: (i) the day following the meeting of the Governing Council in the case of standing facilities and (ii) the settlement date of the first operation
following the above meeting in the case of main refinancing operations.

(2) Em 22 de dezembro de 1998, o BCE anunciou que, como medida excecional, entre 4 e 21 de janeiro de 1999, seria aplicado um corredor estreito de 50 pontos base entre a taxa de juro da facilidade permanente de cedéncia de liquidez
e a taxa de juro da facilidade permanente de depdsito, com o objetivo de facilitar a transi¢do para o novo sistema pelos participantes no mercado. / On 22 December 1998 the ECB announced that, as an exceptional measure between 4 and
21 January 1999, a narrow corridor of 50 basis points would be applied between the interest rates for the marginal lending facility and the deposit facility, aimed at facilitating the transition to the new regime by market participants.

(3) Em 8 de junho de 2000, o BCE anunciou que, a partir da operagdo a ser liquidada em 28 de junho de 2000, as operagdes principais de refinanciamento do Eurosistema seriam realizadas sob a forma de leildes de taxa variavel. A taxa
minima de proposta refere-se a taxa de juro minima a qual as contrapartes deverao colocar as suas propostas. / On 8 June 2000 the ECB announced that, starting from the operation to be settled on 28 June 2000, the main refinancing
operations of the Eurosystem would be conducted as variable rate tenders. The minimum bid rate refers to the minimum interest rate at which counterparties may place their bids.

(4) Em 9 de outubro de 2008, o BCE reduziu a amplitude do corredor das facilidades permanentes de 200 pontos base para 100 pontos base em torno da taxa de juro aplicavel as operagdes principais de refinanciamento do Eurosistema.
Assim, a partir desta data, a taxa da facilidade permanente de cedéncia de liquidez foi reduzida de 100 pontos base para 50 pontos base acima da taxa de juro aplicavel as operagdes principais de refinanciamento e a taxa da facilidade
permanente de depdsito passou de 100 pontos base para 50 pontos base abaixo da taxa de juro aplicavel as operagdes principais de refinanciamento. / As of 9 October 2008, the ECB has narrowed the corridor of standing facilities from 200
basis points to 100 basis points around the interest rate on the main refinancing operation. Therefore, as of this date, the rate of the marginal lending facility has been reduced from 100 to 50 basis points above the interest rate on the main
refinancing operation and the rate of the deposit facility has increased from 100 basis points to 50 basis points below the interest rate on the main refinancing operation.

(5) Em 8 de outubro de 2008, o BCE anunciou que as operagdes principais de refinanciamento semanais passariam a ser realizadas através de procedimento de leildo de taxa fixa com colocag&o total a taxa de juro aplicavel as operagoes
principais de refinanciamento a partir da operagao a liquidar em 15 de outubro. Esta alteragéo substituiu a decisdo prévia (tomada no mesmo dia) de reduzir em 50 pontos base a taxa minima de proposta nas operagdes principais de
refinanciamento realizadas através de leildes de taxa variavel. / On 8 October 2008 the ECB announced that, starting from the operation to be settled on 15 October, the weekly main refinancing operations would be carried out through a
fixed-rate tender procedure with full allotment at the interest rate on the main refinancing operations. This change overrode the previous decision (made on the same day) to cut by 50 basis points the minimum bid rate on the main refinancing
operations conducted as variable rate tenders.
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B.7.1.1 Taxas de juro sobre novas operacoes de empréstimos Interest rates on new loans!” granted by monetary
concedidos por instituicdes financeiras monetérias financial institutions to residents
a residentes na area do euro® in the euro area®
Médias ponderadas Weighted averages
Fonte / Source: Banco de Portugal Em percentagem / In percentage
Sociedades né&o financeiras Particulares

Operagdes até 1 milhao Operagdes acima de 1 milhao Para habitagédo Para consumo Para outros fins

de euros de euros

Total do qual: Total do qual: Total do qual: TAEG®) Total do qual: do qual: TAEG® Total do qual:

com prazo de com prazo de com prazo de com prazo de | com prazo de com prazo de

fixagao inicial fixacao inicial fixagao inicial fixagao inicial fixagao inicial fixagao inicial

de taxa até de taxa até de taxa até de taxa até | detaxade 1a de taxa até

1ano® 1ano® 1ano® 1ano® 5 anos® 1ano®

Non-financial corporations Private individuals

Transactions up to and including Transactions over For house purchases Consumer credit Other purposes

EUR 1 million EUR 1 million

Total of which: Total of which: Total of which: APRC®) Total of which: of which: APRC®) Total of which:

with initial rate with initial rate with initial rate with initial rate | with initial rate with initial rate

fixation up to fixation up to fixation up to fixation up to fixation over fixation up to

1 year® 1 year® 1 year® 1 year® Tandupto 1 year®

5 years®®

1 2 3 4 5 6 7 8 9 10 1 12 13

15 Dez 3.63 3.63 2.39 257 216 213 3.00 7.70 6.15 8.13 9.27 4.32 4.13
16 Dez 3.21 3.20 223 2.30 1.83 1.77 2.80 714 5.63 7.39 8.80 4.53 4.22
17 Dez 2.87 2.87 1.58 1.53 1.57 1.52 241 6.88 5.18 7.03 8.75 3.26 3.03
18 Out 2.84 2.81 1.77 1.71 1.34 1.32 243 7.22 5.59 6.72 9.31 4.19 3.51
Nov 276 274 1.98 1.96 1.36 1.33 240 7.06 5.32 6.72 9.17 4.12 3.42

Dez 2.67 2.65 229 233 1.41 1.36 247 6.77 5.13 6.19 8.83 3.75 3.16

19 Jan 274 273 1.94 1.96 1.40 1.34 248 7.29 5.55 6.83 9.69 4.40 3.59
Fev 27 27 1.93 1.92 1.37 1.31 245 7.22 5.65 6.65 9.72 4.06 3.34

Mar 263 267 1.76 1.76 1.36 1.31 2.39 712 5.33 6.36 9.54 3.62 2.84

Abr 2.65 2.69 2.01 2.03 1.33 1.29 231 712 523 6.52 9.55 3.85 3.09

Mai 2.58 2.61 1.75 1.78 1.31 1.28 229 7.07 522 6.40 9.45 3.89 3.17

Jun 2.56 2.58 1.91 1.93 1.33 1.32 227 7.00 5.19 6.34 9.33 4.06 3.24

Jul 2.50 251 1.89 1.90 1.26 1.25 227 6.99 5.26 6.19 9.41 4.21 3.07

Ago 262 262 1.65 1.66 1.1 1.13 237 7.02 5.29 6.22 9.41 4.27 297

Set 254 257 1.68 1.69 1.00 1.02 1.96 6.97 5.05 6.13 9.27 3.24 272

Out 258 262 2.05 212 1.02 1.04 1.95 6.81 4.99 5.86 9.12 417 2.86

Nov 251 257 1.74 1.75 1.05 1.07 2.04 6.72 5.06 5.75 9.16 4.02 2.69

Dez 242 2.49 1.85 1.86 1.10 1.09 1.96 6.55 4.75 5.51 8.80 3.74 2.67

20 Jan 2.59 2.65 1.88 1.93 1.07 1.04 2.00 6.95 4.98 6.15 9.18 3.80 249
Fev 249 249 1.75 1.79 1.06 1.02 2.06 6.84 4.58 6.29 8.99 3.88 2.56

Mar 242 244 1.68 1.84 1.02 0.95 2.00 6.67 4.31 6.19 8.84 3.67 247

(1) Operagdes denominadas em euros e excluindo os descobertos bancarios. / Transactions denominated in euros and excluding bank overdrafts.
(2) Inclui operagdes a taxa variavel. / Includes floating rate loans.
(3) Taxa anual de encargos efetiva global. / Annual percentage rate of charge.

Chama-se a ateng&o para o facto da desagregacao por prazos usada neste quadro corresponder aos prazos de fixagéo inicial da taxa de juro e ndo a maturidade contratual, que € o critério de desagregacéao aplicado as estatisticas das
taxas de juro sobre saldos (ver nota aos quadros B.7.1.5 e B.7.1.6). Por exemplo, um novo empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, é classificado neste quadro no segmento “Empréstimos
a particulares para consumo com prazo de fixag&o inicial de taxa até 1 ano”, enquanto que um outro novo empréstimo ao consumo a trés anos com taxa de juro fixa é classificado neste mesmo quadro no segmento “Empréstimos a par-
ticulares para consumo com prazo de fixagdo inicial de taxa de 1 a 5 anos”; nos quadros B.7.1.5 e B.7.1.6 estas duas operagdes sdo, em ambos os casos, classificadas no segmento “Empréstimos a particulares para consumo e outros
fins - operagdes de 1 a 5 anos”.

Saliente-se, ainda, que as taxas de juro das novas operagdes de empréstimos apresentadas neste quadro, por serem agregadas com recurso exclusivo aos montantes das operagdes e por estarem desagregadas por prazo de fixagdo
inicial de taxa e ndo por prazo contratual, ndo podem ser interpretadas como o contributo na margem para as taxas de juro dos saldos (ver notas no fim da publicagéo relativas a este capitulo). Tal implica, nomeadamente, que se perde
o significado habitual dos spreads face aos indexantes relevantes.

It should be noted that the maturity breakdown used in this table refers to the initial rate fixation period and not to the original maturity, which is the criterion applied to interest rate statistics on outstanding amounts (see note to tables B.7.1.5
and B.7.1.6). For example, a new consumer credit at 3 years with indexed interest rate, revised every 6 months, is classified in this table in the segment “Consumer credit to private individuals with an initial rate fixation up to 1 year”, whereas
another new consumer credit at 3 years with fixed interest rate is classified under “Consumer credit to private individuals with an initial rate fixation over 1 and up to 5 years”; in tables B.7.1.5 and B.7.1.6 these transactions are both recorded
under “Consumer credit and loans to other purposes to private individuals - over 1 and up to 5 years”.

Additionally, given that the interest rates on new business loans presented in this table are weighted only by volumes and that the breakdown refers to the initial rate fixation period and not to the original maturity, the interest rates on new
business should not be interpreted as a contribute at the margin to the interest rates on outstanding amounts (see notes to this chapter at the end of this publication). In particular, this implies that the usual meaning of spreads vis-a-vis the
relevant reference rates is lost.
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B.7.1.2 Montantes de novas opera¢oes de empréstimos New loans" granted by monetary financial
concedidos por instituicdes financeiras monetarias institutions to residents in
aresidentes na area do euro® the euro area®
Volumes mensais Monthly volumes
Fonte / Source: Banco de Portugal 10° euros

Sociedades n&o financeiras Particulares
Operagdes até 1 milhao de euros Operagdes acima de Para habitagéo Para consumo Para outros fins
1 milh&o de euros
Total do qual: Total do qual: Total do qual: Total do qual: do qual: Total do qual:
com prazo de com prazo de com prazo de com prazo de com prazo de com prazo de
fixagdo inicial de fixagdo inicial de fixagdo inicial de fixagdo inicial de fixagdo inicial de fixagdo inicial de
taxa até 1 ano® taxa até 1 ano®® taxa até 1 ano®® taxa até 1 ano® taxade 1a taxa até 1 ano®®
5 anos®®
Non-financial corporations Private individuals
Transactions up to and including Transactions over EUR 1 million For house purchases Consumer credit Other purposes
EUR 1 million
Total of which: Total of which: Total of which: Total of which: of which: Total of which:
with initial rate with initial rate with initial rate with initial rate with initial rate with initial rate
fixation up to fixation up to fixation up to fixation up to fixation over fixation up to
1 year® 1 year® 1 year® 1 year® 1andupto 1 year®
5 years®
1 2 3 4 5 6 7 8 9 10 1

15 Dez 1738 1660 1957 1557 469 418 316 87 105 193 157

16 Dez 1587 1522 1366 1249 626 361 360 108 96 152 127

17 Dez 1551 1456 1924 1742 819 464 401 107 94 183 154

18 Out 1561 1498 983 905 817 556 397 80 7 154 15

Nov 1485 1425 1084 914 822 563 382 77 74 148 12
Dez 1627 1547 2066 1813 903 566 396 81 78 182 140
19 Jan 1470 1404 1013 925 746 614 338 62 66 133 98
Fev 1435 1358 823 744 733 641 365 72 70 163 128
Mar 1607 1442 1022 886 870 695 389 61 88 192 143
Abr 1468 1320 905 785 803 645 364 55 82 159 1
Mai 1655 1465 980 800 926 713 435 58 92 178 123
Jun 1447 1275 1199 962 848 625 421 60 89 174 109
Jul 1825 1635 1486 1327 966 719 516 69 1M 183 109
Ago 1365 1227 1229 1117 765 547 466 64 98 186 m
Set 1480 1303 1036 940 915 608 462 58 99 284 158
Out 1609 1393 1354 1137 956 575 527 73 10 226 128
Nov 1545 1318 926 801 978 562 466 63 101 224 131
Dez 1861 1544 2053 1678 1113 560 504 74 108 238 146
20 Jan 1497 1304 1074 977 977 533 460 61 95 215 136
Fev 1456 1334 1278 1063 919 526 469 76 91 248 149
Mar 1634 1502 1243 1049 952 616 421 78 7 240 167

(1) Operagdes denominadas em euros e excluindo os descobertos bancarios. / Transactions denominated in euros and excluding bank overdrafts.
(2) Inclui operagdes a taxa variavel. / Includes floating rate loans.

Chama-se a atengéo para o facto da desagregagéo por prazos usada neste quadro corresponder aos prazos de fixagdo inicial da taxa de juro e ndo a maturidade contratual, que é o critério de desagregagéo aplicado as estatisticas das
taxas de juro sobre saldos (ver nota aos quadros B.7.1.5 e B.7.1.6). Por exemplo, um novo empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, é classificado neste quadro no segmento “Empréstimos
a particulares para consumo com prazo de fixag&o inicial de taxa até 1 ano”, enquanto que um outro novo empréstimo ao consumo a trés anos com taxa de juro fixa é classificado neste mesmo quadro no segmento "Empréstimos a par-
ticulares para consumo com prazo de fixag&o inicial de taxa de 1 a 5 anos”; nos quadros B.7.1.5 e B 7.1.6 estas duas operagdes sdo, em ambos os casos, classificadas no segmento “Empréstimos a particulares para consumo e outros
fins - operagdes de 1 a 5 anos”.

It should be noted that the maturity breakdown used in this table refers to the initial rate fixation period and not to the original maturity, which is the criterion applied to interest rate statistics on outstanding amounts (see note to tables B.7.1.5
and B.7.1.6). For example, a new consumer credit at 3 years with indexed interest rate, revised every 6 months, is classified in this table in the segment “Consumer credit to private individuals with an initial rate fixation up to 1 year”, whereas
another new consumer credit at 3 years with fixed interest rate is classified under “Consumer credit to private individuals with an initial rate fixation over 1 and up to 5 years”; in tables B.7.1.5 and B.7.1.6 these transactions are both recorded
under “Consumer credit and loans to other purposes to private individuals - over 1 and up to 5 years”.
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B.7.1.3 Taxas de juro sobre novas operacdes de depdsitos com

prazo acordado" de residentes na area do euro em

instituicoes financeiras monetarias®
Médias ponderadas

Fonte / Source: Banco de Portugal

Interest rates on new deposits with agreed maturity™

placed by residents in the euro area with

monetary financial institutions®

Weighted averages

Em percentagem / In percentage

Sociedades néo financeiras

Particulares

Total do qual: Total do qual:

Até 1 ano Até 1 ano

Non-financial corporations Private individuals

Total of which: Total of which:

Up to 1 year Up to 1 year

1 2 3 4

15 Dez 0.39 0.39 0.50 0.53
16 Dez 0.27 0.26 0.34 0.32
17 Dez 0.15 0.14 0.19 0.18
18 Out 0.11 0.11 0.16 0.15
Nov 0.13 0.12 0.15 0.14
Dez 0.10 0.10 0.15 0.14

19 Jan 0.12 0.12 0.14 0.14
Fev 0.12 0.11 0.13 0.13

Mar 0.11 0.10 0.13 0.12

Abr 0.10 0.09 0.14 0.12

Mai 0.11 0.11 0.13 0.12

Jun 0.09 0.09 0.12 0.12

Jul 0.13 0.12 0.12 0.11

Ago 0.10 0.10 0.10 0.10

Set 0.10 0.09 0.09 0.08

Out 0.08 0.08 0.09 0.08

Nov 0.08 0.08 0.09 0.08
Dez 0.06 0.06 0.08 0.07

20 Jan 0.07 0.07 0.09 0.07
Fev 0.06 0.05 0.08 0.07

Mar 0.06 0.05 0.07 0.07

(1) Operagoes denominadas em euros relativas a depositos a prazo e de poupanga e equiparados a depésitos (excluindo acordos de recompra e depdsitos com pré-aviso). / Transactions denominated in euros regarding deposits with agreed

maturity, savings’ deposits and deposit-like instruments (excluding repurchase agreements and deposits redeemable at notice).

As taxas de juro das novas operagdes de depdsito apresentadas neste quadro, por serem agregadas com recurso exclusivo aos montantes das operagdes, ndo podem ser interpretadas como o contributo na margem para as taxas de juro
dos saldos (ver notas no fim da publicagéo relativas a este capitulo). Tal implica, nomeadamente, que se perde o significado habitual dos spreads face aos indexantes relevantes.

Given that the interest rates on new business loans presented in this table are weighted only by volumes and that the breakdown refers to the initial rate fixation period of the rate and not to the original maturity, the interest rates on new
business should not be interpreted as a contribute at the margin to the interest rates on outstanding amounts (see notes to this chapter at the end of this publication). In particular, this implies that the usual meaning of spreads vis-a-vis the
relevant reference rates is lost.

B.7.1.4 Montantes de novas operacdes de depdsitos com
prazo acordado' de residentes na area do euro em

instituicoes financeiras monetarias®
Volumes mensais

New deposits with agreed maturity"” placed by

residents in the euro area with monetary

financial institutions®
Monthly volumes

Fonte / Source: Banco de Portugal 10° euros

Sociedades néo financeiras Particulares

Total do qual: Total do qual:

Ate 1 ano Ate 1 ano

Non-financial corporations Private individuals

Total of which: Total of which:

Up to 1 year Up to 1 year

1 2 3 4

15 Dez 4614 4461 5983 4612
16 Dez 2585 2501 5125 3924
17 Dez 3425 3324 4264 3436
18 Out 1494 1393 4879 3750
Nov 1511 1278 4867 3862

Dez 1999 1881 5125 4 065

19 Jan 1825 1737 5730 4489
Fev 1250 1150 4835 3624

Mar 1401 1268 5050 3777

Abr 1278 1146 4 869 3676

Mai 1435 1287 5012 3860

Jun 1429 1344 4164 3306

Jul 1153 1073 4913 3892

Ago 1008 930 4685 3665

Set 917 847 4433 3521

Out 1080 986 4342 3441

Nov 1102 980 3956 3148
Dez 1532 1439 4319 3626

20 Jan 1185 1082 5188 4219
Fev 1078 952 4385 3551

Mar 1200 1132 4521 3834

(1) Operagdes denominadas em euros relativas a depositos a prazo e de poupanca e equiparados a depositos (excluindo acordos de recompra e depdsitos com pré-aviso). / Transactions denominated in euros regarding deposits with agreed

maturity, savings’ deposits and deposit-like instruments (excluding repurchase agreements and deposits redeemable at notice).
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B.7.1.5 Taxas de juro de saldos de empréstimos concedidos por Interest rates on outstanding amounts of loans!”
instituicoes financeiras monetdrias a residentes granted by monetary financial institutions to
na area do euro® residents in the euro area®
Médias ponderadas Weighted averages
Fonte / Source: Banco de Portugal Em percentagem / In percentage

Sociedades néo financeiras Particulares Por meméria: descobertos
bancérios
Habitagéo Consumo e outros fins | Sociedades néo Particulares
Total Até 1 ano® | De 1 a5 anos® A mais de 5 Total do qual: Total Até 1 ano® | De 1 a5 anos® A mais de 5 (TTEmEElEs
anos® Amais de 5 anos®
anos®
Non-financial corporations Private individuals Memo items: bank overdrafts
For house purchases Consumer credit and other purposes Non-financial Private indi-
Total | Upto 1 year® Over1and | Over years Total of which: Total | Upto1 year® Over1and | Oversyears® | ~ COPOratons viduals
up to Over s @ up to
5 yearsm ver 5 years 5 years(z)
1 2 3 4 5 6 7 8 9 10 " 12

15 Dez 3.37 4.12 3.88 2.90 1.25 1.25 7.75 12.95 7.54 5.98 4.43 15.17

16 Dez 291 3.38 3.18 2.64 1.12 1.12 7.03 11.62 6.53 5.57 3.46 12.98

17 Dez 2.65 2.99 263 251 1.13 1.13 7.09 11.25 6.88 5.84 3.13 12.37

18 Out 249 279 2.38 241 1.1 1.1 6.98 11.24 6.51 5.80 2.80 12.05

Nov 248 277 2.38 2.40 1.1 1.1 7.00 11.46 6.49 5.81 2.81 12.18

Dez 2.46 276 232 2.39 1.1 1.1 6.97 11.30 6.47 5.81 294 11.88

19 Jan 2.45 277 231 237 1.12 1.12 6.99 11.55 6.46 5.82 2.80 12.21
Fev 2.44 276 2.30 237 1.12 1.12 7.01 11.64 6.42 5.83 2.81 12.19

Mar 243 27 231 2.35 1.13 1.13 7.01 11.61 6.33 5.85 2.69 12.19

Abr 243 273 231 235 1.13 1.13 6.99 11.53 6.30 5.86 273 12.06

Mai 2.39 27 222 2.34 1.13 1.13 6.97 11.50 6.24 5.87 2.67 12.00

Jun 240 2.68 2.26 235 1.14 1.14 7.09 11.34 6.14 6.21 272 12.66

Jul 237 2.62 222 2.34 1.13 1.13 6.93 11.18 6.13 6.04 2.66 12.49

Ago 2.36 2.62 221 232 1.12 1.12 7.06 11.20 6.13 6.22 2.64 12.46

Set 2.34 2.59 218 231 1.10 1.10 7.06 11.20 6.04 6.22 2.64 12.32

Out 233 2.58 2.19 229 1.07 1.07 7.03 11.25 6.01 6.21 258 12.45

Nov 2.35 2.65 218 229 1.05 1.05 7.01 11.31 5.97 6.19 2.65 12.41
Dez 231 255 217 227 1.05 1.05 6.89 11.15 5.93 6.08 263 12.17

20 Jan 231 2.59 2.16 2.26 1.05 1.05 6.90 11.41 5.90 6.06 2.58 12.41
Fev 2.30 2.59 2.16 224 1.05 1.05 6.90 11.42 5.86 6.07 2.65 12.30

Mar 225 252 2.05 224 1.04 1.04 6.92 11.83 5.86 6.07 2.57 12.62

(1) Operagdes denominadas em euros. / Transactions denominated in euros.
(2) O prazo relevante €é o prazo contratual das operagdes. / Breakdown by original maturity.

Note-se que a desagregagéo por prazos usada neste quadro corresponde & maturidade contratual, enquanto nos quadros B.7.1.1 e B.7.1.2, relativos a novas operagdes, o critério de desagregagéo respeita aos prazos de fixagéo inicial
da taxa de juro (ver nota aos quadros B.7.1.1 e B.7.1.2). Por exemplo, tanto um empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, como um empréstimo ao consumo a trés anos com taxa de juro
fixa sdo classificados neste quadro no mesmo segmento, ou seja em “Empréstimos a particulares para consumo e outros fins - operagdes de 1 a 5 anos”, enquanto nos quadros B.7.1.1 e B.7.1.2 estas duas operagdes sao classificadas
em segmentos distintos, respetivamente em “Empréstimos a particulares para consumo com prazo de fixagao inicial de taxa até 1 ano” e em “Empréstimos a particulares para consumo com prazo de fixag&o inicial de taxa de 1 a 5 anos”.

It should be noted that the maturity breakdown used in this table refers to the original maturity and not to the initial rate fixation period, which is the criterion applied to the interest rate statistics on new business (see note to tables B.7.1.1
and B.7.1.2). For example, both a new consumer credit at 3 years with indexed interest rate, revised every 6 months, and with fixed interest rate are classified in this table in the same segment “Consumer credit and loans to other purposes
to private individuals - over 1 and up to 5 years”, whereas in tables B.7.1.1 and B.7.1.2 they are included in separate segments, “Consumer credit to private individuals with an initial rate fixation up to 1 year” and “consumer credit to private
individuals with an initial rate fixation over 1 and up to 5 years”, respectively.

B.7.1.6 Saldos de empréstimos” concedidos por instituicoes Outstanding amounts of loans'” granted by monetary
financeiras monetarias a residentes financial institutions to residents
na érea do euro?®@ in the euro area®®@
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Sociedades néo financeiras Particulares Por meméria: descobertos
bancarios
Habitagao Consumo e outros fins | Sociedades nao Particulares
Total Até 1 ano® | De 1 a5 anos® A mais de 5 Total do qual: Total Até 1 ano® | De 1 a5 anos® A mais de 5 (TTEmEElEs
anos(s) Amais de 5 anos(a)
anos®
Non-financial corporations Private individuals Memo items: bank overdrafts
For house purchases Consumer credit and other purposes Non-financial Private indi-
Total | Up to 1 year® Over1and | Over5 years® Total of which: Total | Upto1 year® Over1and | Oversyears® | ~ COPOratons viduals
up to Over5 @ up to
5 yearsm ver 5 years 5 yearsm
1=2+3+4 2 3 4 5 6 7=8+9+10 8 9 10 1 12

15 Dez 82993 19 961 15317 47715 98 516 98 454 20 866 4519 3513 12 833 8748 3354

16 Dez 77 543 18 304 14725 44 515 95 377 95 319 21077 4567 3183 13327 8083 3493

17 Dez 73439 17 292 14 556 41591 94 093 94 035 21470 4422 2908 14 140 7626 3708

18 Out 71270 16 375 14 921 39974 94 550 94 490 22 495 4 477 2948 15070 7 558 3886

Nov 71460 16 504 14 855 40101 94 470 94 413 22393 4344 2935 15114 7650 3795

Dez 70 283 16212 14 784 39 287 93 952 93 896 22 354 4345 2891 15118 7217 3843

19 Jan 69 989 15 942 14 730 39317 93 782 93733 22 320 4241 2867 15212 7372 3758
Fev 69 896 15 935 14 680 39 280 93722 93 674 22424 4258 2886 15 280 7458 3791

Mar 69 894 15993 14 667 39233 93 768 93 715 22358 4247 2900 15211 7 469 3790

Abr 69 596 15 466 14 880 39 250 93713 93 658 22427 4262 2908 15 257 7309 3823

Mai 70134 15272 15 403 39 459 93742 93 688 22 492 4218 2936 15338 7228 3797

Jun 70 958 16 114 15 606 39238 93 878 93 820 24 993 4333 3452 17 208 7361 3591

Jul 70428 15 946 15 394 39 087 93 786 93733 24 977 4217 3415 17 285 7307 3538

Ago 70224 15770 15234 39 220 93 966 93 922 25131 4320 3413 17 398 7173 3580

Set 69 860 15705 15158 38 997 93 906 93 854 25 368 4383 3457 17 528 7280 3682

Out 69 792 15 342 15159 39 291 94 320 94 265 25428 4272 3479 17 677 7001 3602

Nov 69 176 16 337 14 963 38 876 94 407 94 349 25535 4238 3496 17 801 7140 3593

Dez 67 991 14 868 14 994 38 129 93 846 93 791 26 113 4287 3513 18313 6587 3659

20 Jan 67 695 14 671 14 817 38 206 93 878 93 826 26 124 4218 3528 18 378 6795 3620
Fev 67 316 14 583 14 704 38 028 93 982 93 930 26 275 4234 3544 18 496 6787 3648

Mar 68 475 14 611 15 746 38 118 94 056 94 003 26 006 3975 3473 18 557 6834 3499

(1) Operagdes denominadas em euros. / Transactions denominated in euros.
(2) Inclui crédito vencido. / Includes overdue loans.
(3) O prazo relevante é o prazo contratual das operagdes. / Breakdown by original maturity.

Note-se que a desagregagao por prazos usada neste quadro corresponde a maturidade contratual, enquanto nos quadros B.7.1.1 e B.7.1.2, relativos a novas operagdes, o critério de desagregagao respeita aos prazos de fixagao inicial
da taxa de juro (ver nota aos quadros B.7.1.1 e B.7.1.2). Por exemplo, tanto um empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, como um empréstimo ao consumo a trés anos com taxa de juro
fixa sdo classificados neste quadro no mesmo segmento, ou seja em “Empréstimos a particulares para consumo e outros fins - operagdes de 1 a 5 anos”, enquanto nos quadros B.7.1.1 e B.7.1.2 estas duas operagdes sdo classificadas
em segmentos distintos, respetivamente em “Empréstimos a particulares para consumo com prazo de fixag&o inicial de taxa até 1 ano” e em “Empréstimos a particulares para consumo com prazo de fixaggo inicial de taxa de 1 a 5 anos”.

It should be noted that the maturity breakdown used in this table refers to the original maturity and not to the initial rate fixation period, which is the criteria applied to the interest rate statistics on new business (see note to tables B.7.1.1 and
B.7.1.2). For example, both a new consumer credit at 3 years with indexed interest rate, revised every 6 months, and with fixed interest rate are classified in this table in the same segment “Consumer credit and loans to other purposes
to private individuals - over 1 and up to 5 years”, whereas in tables B.7.1.1 and B.7.1.2 they are included in separate segments, “Consumer credit to private individuals with an initial rate fixation up to 1 year” and “Consumer credit to private
individuals with an initial rate fixation over 1 and up to 5 years”, respectively.
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B.7.1.7 Taxas de juro de saldos de depdsitos com prazo Interest rates on outstanding amounts of deposits with agreed
acordado de residentes na area do euro maturity™ placed by residents in the euro area with
em institui¢oes financeiras monetarias® monetary financial institutions®
Médias ponderadas Weighted averages
Fonte / Source: Banco de Portugal Em percentagem / In percentage

Sociedades n&o financeiras e particulares Sociedades nao financeiras Particulares
Depésitos com prazo acordado(!) Responsabilidades Depdsitos com prazo acordado(") Responsabilidades Depésitos com prazo acordado(!)

a vista a vista
Depésitos até 2 anos Depésitos a mais de Até 2 anos A mais de 2 anos Até 2 anos A mais de 2 anos

2 anos

Non-financial corporations and private individuals Non-financial corporations Private individuals
Deposits with agreed maturity(") Overnight Deposits with agreed maturity(") Overnight Deposits with agreed maturity(")
Deposits up to 2 years Deposits over 2 years Up to 2 years Over 2 years Up to 2 years Over 2 years
1 2 3 4 5 6 7 8

15 Dez 0.74 1.78 0.04 0.69 219 0.03 0.75 1.77

16 Dez 0.40 1.00 0.02 0.40 1.66 0.02 0.40 0.99

17 Dez 0.28 0.94 0.01 0.27 2.01 0.01 0.28 0.91

18 Out 0.19 0.76 0.03 0.18 2.01 0.01 0.19 0.73

Nov 0.18 0.67 0.01 0.17 1.05 0.01 0.18 0.66

Dez 0.17 0.57 0.01 0.17 0.87 0.01 0.17 0.56

19 Jan 0.17 0.53 0.01 0.16 0.63 0.01 0.17 0.53
Fev 0.16 0.51 0.01 0.16 0.60 0.01 0.16 0.51

Mar 0.15 0.50 0.01 0.15 0.59 0.01 0.15 0.50

Abr 0.15 0.50 0.01 0.15 0.59 0.01 0.15 0.50

Mai 0.15 0.49 0.01 0.14 0.56 0.01 0.15 0.49

Jun 0.14 0.48 0.01 0.14 0.54 0.01 0.15 0.48

Jul 0.14 0.46 0.01 0.14 0.54 0.01 0.14 0.46

Ago 0.14 0.44 0.01 0.14 0.54 0.01 0.14 0.44

Set 0.13 0.41 0.00 0.13 0.53 0.01 0.13 0.41

Out 0.13 0.38 0.00 0.13 0.52 0.01 0.13 0.38

Nov 0.12 0.37 0.00 0.12 0.52 0.01 0.12 0.36
Dez 0.12 0.35 0.00 0.1 0.51 0.03 0.12 0.35

20 Jan 0.1 0.34 0.00 0.10 0.49 0.01 0.1 0.34
Fev 0.1 0.32 0.01 0.10 0.48 0.03 0.1 0.32

Mar 0.10 0.32 0.00 0.09 0.46 0.01 0.10 0.31

(1) Operagdes denominadas em euros relativas a depositos a prazo e de poupancga e equiparados a depdsitos (excluindo responsabilidades & vista, acordos de recompra e depositos com pré-aviso). / Transactions denominated in euros
regarding deposits with agreed maturity, savings’ deposits and deposit-like instruments (excluding overnight deposits, repurchase agreements and deposits redeemable at notice).

B.7.1.8 Saldos de depositos com prazo acordado de residentes Outstanding amounts of deposits with agreed maturity™
na area do euro em instituicdes financeiras placed by residents in the euro area with monetary
monetarias® financial institutions®
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Sociedades ndo financeiras e particulares Sociedades nao financeiras Particulares
Depositos com prazo acordado(" Responsabilidades Depositos com prazo acordado(" Responsabilidades Depositos com prazo acordado(")

a vista a vista
Depésitos até 2 anos Depésitos a mais de Até 2 anos A mais de 2 anos Até 2 anos A mais de 2 anos

2 anos

Non-financial corporations and private individuals Non-financial corporations Private individuals
Deposits with agreed maturity(") Overnight Deposits with agreed maturity(") Overnight Deposits with agreed maturity("
Deposits up to 2 years Deposits over 2 years Up to 2 years Over 2 years Up to 2 years Over 2 years
1=4+7 2:5+8 3 4 5 6 7 8

15 Dez 69 281 43 252 18 028 10740 922 36 174 58 541 42331

16 Dez 71552 34 492 22 486 8925 819 42 527 62 627 33673

17 Dez 74411 28 293 26 230 9770 720 47 135 64 641 27573

18 Out 74139 24 335 29672 8492 616 52216 65647 23719

Nov 75058 23 479 29745 8660 481 54 133 66 398 22998

Dez 75 665 22834 30 526 8425 466 54 822 67 240 22368

19 Jan 76 763 2231 29 862 8735 433 54 786 68 028 21878
Fev 76 958 21818 29 884 8816 431 55071 68 142 21387

Mar 77 061 21243 30533 8923 428 55698 68 138 20816

Abr 76 976 20 859 32255 8 656 427 56 453 68 320 20432

Mai 77 469 20514 31596 8548 454 57 622 68 921 20 060

Jun 77048 20183 32139 8077 468 59 328 68 971 19715

Jul 77 094 19677 32952 7883 456 60 743 69 211 19220

Ago 77 059 19 241 34418 7774 458 59 782 69 285 18783

Set 76 787 18 854 34 357 7637 462 59 969 69 150 18 392

Out 77 003 18 456 34 480 7793 468 60 379 69 210 17 987

Nov 77 258 18 039 34311 7726 472 62 088 69 532 17 567

Dez 77 452 17 573 35439 7480 475 62 660 69 971 17 098

20 Jan 77 852 17 261 34944 7489 472 63 687 70 364 16 789
Fev 77871 16 818 34670 7 389 475 63473 70482 16 343

Mar 78 164 16 487 36 603 7371 468 65 045 70793 16 019

(1) Operagdes denominadas em euros relativas a depésitos a prazo e de poupanga e equiparados a depésitos (excluindo responsabilidades & vista, acordos de recompra e depésitos com pré-aviso). / Transactions denominated in euros
regarding deposits with agreed maturity, savings’ deposits and deposit-like instruments (excluding overnight deposits, repurchase agreements and deposits redeemable at notice).



B.8.1.1.1 Balango agregado dos fundos de investimento

portugueses'”

Por tipo de instrumento
Posicoes em fim de periodo

Maio 2020

103)
L

o

Balance sheet of portuguese investment

funds®

By type of instrument
End-of-period figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Ativo Passivo Total
Depositos e Titulos de divida Agbes e outras Unidades de Ativos ndo Outros ativos® Empréstimos Unidades de Outros passivos®
equiparados® participagdes participagdo financeiros® participagéo
(excluindo unidades
de participagao
de Fly
Assets Liabilities Total
Deposits and loan Securities other Shares and other Investment fund Non-financial Other assets® Loans Investment fund Other liabilities®
claims® than shares | equity (excluding IF shares/units assets® shares/units
shares/units)
1 2 3 4 5 6 7 8 9 10=1+..6=7...+49
15 5158.1 3757.0 2584.2 29271 12 082.5 669.2 1930.4 23950.3 1297.4 27 178.2
16 54123 3565.6 2507.8 2709.5 11 329.0 648.8 1804.0 23 056.5 13123 26 172.8
17 6374.3 4 .846.4 2850.8 3438.9 11193.0 854.8 1653.5 26 492.0 14124 29557.8
18 Out 6284.6 4698.0 2866.6 32412 10902.9 868.7 1670.9 25833.7 1357.0 28 861.5
Nov 6349.7 4503.7 2907.9 32557 10 860.4 873.1 1717.5 25658.8 13741 28750.3
Dez 6128.3 4 456.6 27775 3151.2 10 924.6 843.0 1690.2 25299.2 1291.5 28280.9
19 Jan 6099.2 4388.9 28849 3315.2 10891.8 894.6 1692.5 25480.9 1301.1 28 474.4
Fev 6168.0 4416.0 2956.3 3486.4 10812.8 927.5 1679.3 257311 1356.1 28766.5
Mar 6085.1 4503.4 3002.5 3588.0 10907.5 1022.6 1679.1 26 063.2 1366.4 29108.7
Abr 6043.3 45233 30422 3633.9 11 092.1 1054.1 1662.5 26329.3 1396.7 29 388.6
Mai 6099.8 4446.6 2955.0 3669.9 11 078.8 1071.0 1663.7 26 203.4 1453.6 29320.7
Jun 6090.2 4585.2 3036.9 3795.6 10 943.5 1096.2 1640.5 26 406.1 1500.7 295473
Jul 59215 47944 3066.1 3930.3 10876.4 1004.0 1644.8 26 544.9 1402.2 29591.9
Ago 5815.0 4883.9 3051.8 3926.1 10711.2 12496 1629.2 26 560.8 1446.7 29636.6
Set 5965.3 5049.7 31141 3938.0 10623.4 1220.0 1655.0 26 847.0 1408.2 29910.2
Out 5806.7 5219.7 31237 4019.7 10 644.5 12493 1656.6 27 039.9 1366.7 30 063.3
Nov 5826.4 5330.9 3178.9 41345 10444.3 1185.6 15725 27 178.8 1348.9 30 100.2
Dez 54445 53774 3230.0 4230.9 10578.7 1154.5 1582.4 27 115.0 1318.3 30015.6
20 Jan 52929 5599.6 32447 4320.9 10570.3 1249.0 1560.4 27 337.9 1378.6 30 276.9
Fev 5385.5 5784.4 3091.2 42927 10 569.4 1309.8 1569.5 27 392.9 14705 30432.8
Mar 5236.5 5386.5 2846.6 3771.2 10 636.5 1060.8 1576.2 25910.2 14521 28938.5

(1) Excluindo fundos do mercado monetério que, nas estatisticas do Eurosistema, s&o considerados outras instituicdes financeiras monetarias. / Excluding money market funds, which in the statistics of the Eurosystem are considered as

other monetary financial institutions.

(2) Os depositos e equiparados incluem, para além dos depdsitos, os empréstimos n3o titulados, prestagdes acessorias e suprimentos. / Deposits and loan claims include, other than deposits, loans and shareholders loans.
(3) Os ativos nao financeiros correspondem, principalmente, as aplicagdes de fundos de investimento imobilidrio em iméveis. / The non-financial assets correspond mostly to the assets held by real estate funds in real estate.
(4) Os outros ativos incluem as aplicagdes em derivados e ativos diversos. / The other assets include financial derivatives and remaining assets.

(5) Os outros passivos incluem as responsabilidades em derivados e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.

B.8.1.1.2 Valor das unidades de participagcao emitidas por fundos

de investimento, por politica de investimento

e tipo de fundo®@®(
Posi¢cdes em fim de periodo

Investment fund shares / units issued
broken down by investment policy

and type of fund @®
End-of-period figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Politica de investimento@ Variabilidade do capital® Total Por meméria:

Fundos do mercado

Fundos de agdes Fundos de Fundos mistos | Fundos imobiliarios Hedge funds @ Outros fundos Fundos abertos Fundos fechados L (3)(4)

obrigagdes monetario'

Investment policy® Types of funds® Total Memo item:

Money market

Equity funds Bond funds Mixed funds Real estate funds Hedge funds @ Other funds Open-end funds Closed-end funds funds@@

1 2 3 4 5 6 7 8 9= 1+..46=7+8 10

15 1346.6 5775.5 13114 11 508.3 - 4008.6 12 847.6 11102.7 23950.3 3053.0
16 1305.6 5892.2 1195.3 10715.9 - 39475 12691.7 10 364.8 23 056.5 23355
17 1564.6 8437.6 1550.4 10937.0 - 4002.3 15703.1 10788.9 26 492.0 431.6
18  Out 1633.1 7699.7 1665.8 10 900.3 - 3934.8 15207.5 10 626.2 25833.7 326.9
Nov 1671.6 7480.5 1693.0 10 883.9 - 3929.8 15 066.5 10592.3 25658.8 322.9

Dez 1617.6 73293 1660.8 107721 - 3919.4 14 836.5 10 462.7 25299.2 355.9

19 Jan 1787.7 7264.8 1717.7 10 788.0 - 39227 15 028.4 10 452.5 25480.9 336.4
Fev 1898.1 73208 17522 10 827.6 - 39324 16274.3 10 456.9 257311 340.8

Mar 1944.0 7357.2 17819 10983.7 - 3996.4 15415.8 10 647.3 26 063.2 343.8

Abr 2008.9 7359.8 1830.4 111324 - 3998.0 15 566.0 10763.4 26 329.3 338.7

Mai 1961.5 7 266.1 1845.9 11129.7 - 4000.2 15 461.3 107421 26 203.4 323.5

Jun 2055.7 72982 1886.5 11165.8 - 4000.0 15 662.7 10743.5 26 406.1 319.8

Jul 21147 7346.7 1943.9 11140.9 - 3998.6 15 846.0 10 698.9 26 544.9 321.7

Ago 2108.9 74167 19723 11 064.7 - 3998.3 15 885.1 10675.7 26 560.8 312.7

Set 21771 7620.2 2009.9 11 044.5 - 3995.2 16 213.5 10 633.5 26 847.0 -

Out 2199.1 7704.4 2049.8 11 090.5 - 3996.1 16 354.2 10 685.8 27 039.9 -

Nov 2298.0 77689 21243 10995.1 - 39925 16 568.5 10610.3 27178.8 -
Dez 2364.2 79704 2188.7 10 599.2 - 39925 16 923.6 10 191.4 27 115.0 -

20 Jan 2398.2 8082.1 22731 10 590.5 - 3994.0 17 1455 10 192.4 27 337.9 -
Fev 2250.0 8255.0 22952 10 598.3 - 3994.4 17 210.0 10 182.9 27 392.9 -

Mar 1888.5 7 468.7 1976.9 10 584.3 - 3991.8 157325 10177.6 25910.2 -

(1) O valor das unidades de participagéo corresponde ao valor liquido global, e inclui os montantes aplicados pelo fundo de investimento acrescidos de ativos diversos e abatidos de empréstimos e de passivos diversos. / The amount of the

investment fund shares / units correspond to the funds’ net value and include the amounts invested plus sundry assets less loans and sundry liabilities.

(2) Por questdes de confidencialidade a informacao relativa aos hedge funds passa a ser divulgada conjuntamente com a informagéo dos Outros fundos. / For confidentiality reasons, information on hedge funds is released jointly with
information from other funds.
(3) Os fundos do mercado monetario sdo apresentados por meméria, dado que, nas estatisticas do Eurosistema, sao considerados outras institui¢des financeiras monetarias, deste modo o valor das unidades de participagéo destes fundos
néo se encontra englobado na coluna de “Total”. / The money market funds are presented as memo item due to the fact that in the statistics of the Eurosystem, they are considered other monetary financial institutions, consequently the amount
of shares / units issued by this type of funds are not included in the column of “Total”.
(4) Questdes de confidencialidade podem impedir a divulgagéo desta série. / Confidentiality issues may prevent the disclosure of this series.
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B.8.1.1.3 Aplicag¢des dos fundos de investimento em titulos™ Assets of investment funds in securities™
Por pais de residéncia e setor institucional do emitente e tipo de titulo By country of residence and institutional sector of the issuer and type of security
Posicdes em fim de periodo End-of-period figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Titulos emitidos por residentes em Portugal Titulos emitidos por nao residentes em Portugal
Uni&o Europeia Resto do mundo Total
Instituigoes financeiras Outros intermediarios | Sociedades de seguros Adminis- Sociedades nao finan- Total Total Uni&o monetaria
monetarias | financeiros e auxiliares e fundos de pensdes tragdes ceiras e particulares
financeiros publicas
Titulos de Acdes e | Titulos de Acdes e | Titulos de Acbes e | Titulos de | Titulos de Acbdes e Titulos de Acdes e | Titulos de Acdes e | Titulos de Acdes e
divida outras divida outras divida outras divida divida outras divida outras divida outras divida outras
participa- participa- participa- participa- participa- participa- participa-
coes® goes? coes® ¢oes coes® coes? coes®
Securities issued by residents in Portugal Securities issued by non-residents in Portugal
European Union Rest of the world Total
Monetary financial Other financial inter- | Insurance corporations General | Non-financial corpora- Total Total Monetary union
institutions | mediaries and financial and pension funds | govemment tions and private
auxiliaries individuals
Securities Shares | Securities Shares | Securities Shares | Securities | Securities Shares Securities Shares | Securities Shares | Securities Shares
other than | and other | otherthan | and other | otherthan | andother | otherthan | otherthan | and other otherthan | and other | otherthan | and other | otherthan | and other
shares equity® shares equity® shares equity®® shares shares equity shares equity® shares equity® shares equity®
1 2 3 4 5 6 7 8 9 10=1+..9 1 12 13 14 15 16 | 17=11+12+
15+16
15 175.7 198.9 15.9 397.5 0.0 0.0 179.6 351.9 1193.0 25125 2553.0 2993.5 2266.8 27108 480.9 728.3 6755.8
16 169.2 84.6 14.0 403.8 0.0 0.0 2324 301.0 1127.9 2333.0 23189 2863.8 1961.1 2630.8 530.1 737.2 6450.0
17 69.3 339 236 395.1 0.0 0.0 327.2 431.5 1330.9 2611.3 3028.6 3750.7 2433.0 3495.5 966.3 7791 8524.7
18 Out 80.3 29.8 22.0 3934 0.0 0.0 250.3 403.9 1177.8 23575 3063.7 3636.4 2560.7 3426.3 877.8 870.4 8448.2
Nov 80.4 28.7 277 379.8 0.0 0.0 237.8 354.3 1179.0 2287.6 29412 3663.3 2488.0 3489.6 862.4 912.9 8379.7
Dez 81.1 26.2 28.3 398.1 0.0 0.0 233.6 387.9 1126.8 22821 2863.4 3511.3 24495 3345.1 862.2 866.3 8103.2
19 Jan 86.7 27.0 31.8 398.1 0.0 0.0 248.6 348.3 1130.3 22708 28318 37215 24120 35473 841.7 923.2 8318.2
Fev 85.5 26.5 26.0 4071 0.0 0.0 2454 372.8 1140.0 2303.1 28455 3864.5 24246 3687.7 840.9 1004.6 8555.5
Mar 89.9 26.1 25.0 4211 0.0 0.0 204.4 352.0 1190.9 2309.3 2976.5 39171 25747 3738.7 855.6 1035.4 8784.6
Abr 89.6 26.9 246 419.3 0.0 0.0 218.2 315.2 11917 22854 29926 3986.6 2593.0 38183 883.2 1051.5 89139
Mai 756 253 237 416.8 0.0 0.0 201.6 333.9 1171.4 22482 29532 39934 2580.8 38285 858.6 1018.0 88232
Jun 78.3 249 23.8 414.1 0.0 0.0 185.6 367.8 1172.9 2267.2 3062.5 4152.9 26713 39853 867.4 1067.8 9 150.6
Jul 83.4 221 233 415.8 0.0 0.0 231.3 318.1 1154.6 22487 32104 4277.0 2826.5 4107.6 927.8 1127.0 95421
Ago 79.2 20.2 229 413.1 0.0 0.0 231.8 315.9 1156.3 22384 32915 42745 29354 4112.0 9427 11147 9623.4
Set 88.9 17.9 23.3 411.4 0.0 0.0 259.1 319.6 1153.0 22731 3398.7 4315.7 3019.4 41527 960.1 1154.1 9828.7
Out 91.8 19.0 24.4 407.2 0.0 0.0 293.6 345.1 1148.2 23293 3501.7 44114 3103.9 4 246.5 963.1 1157.6 10033.8
Nov 112.9 18.7 276 408.7 0.0 0.0 263.6 371.5 1130.8 23337 3574.7 45275 3161.1 4361.1 980.6 12277 10310.6
Dez 113.8 19.6 35.6 408.9 0.0 0.0 266.8 328.2 1129.2 23022 3647.5 4649.6 3234.8 44876 985.4 1253.6  10536.2
20 Jan 117.2 19.1 33.4 404.0 0.0 0.0 253.4 366.2 1126.5 2319.8 3830.7 47245 3409.4 4 559.7 998.7 12915 10 845.3
Fev 119.9 16.3 375 406.5 0.0 0.0 218.8 338.4 1107.5 22449 3679.2 45312 3551.8 44873 1390.6 13225 10 923.5
Mar 98.3 1.8 26.8 387.6 0.0 0.0 441.8 288.0 1088.0 23422 32723 3960.2 3157.8 39159 1259.4 1170.2 9662.1

(1) Excluindo fundos do mercado monetério que, nas estatisticas do Eurosistema, s&o considerados outras instituicdes financeiras monetarias. / Excluding money market funds, which in the statistics of the Eurosystem are considered as
other monetary financial institutions.
(2) Incluindo unidades de participagdo. / Including investment funds shares / units.

B.8.1.1.4 Responsabilidades dos fundos de investimento por unidades de Liabilities of investment funds by
participacdo emitidas" units issued™
Por pais de residéncia e setor institucional do investidor By country of residence and institutional sector of the investor
Posi¢oes em fim de periodo End-of-period figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Investidores residentes em Portugal Investidores n&o residentes em Portugal Total
Instituicdes Outros C Admini: e ociedades ndo Particulares Total Unido Europeia Resto do Total
financeil_'as intermedia’_rios de seguros publicas financeiras Total Unigo mundo
monetarias financeiros e fundos de A
e auxiliares pensodes ok
financeiros
Investors residents in Portugal Investors non-residents in Portugal Total
Monetary Other financial Insurance General Non-financial Private indi- Total European Union Rest of the Total
financial | intermediaries corporations government corporations viduals Total | Monetary union world
institutions and financial and pension
auxiliaries funds
1 2 3 4 5 6 7=1+..46 8 9 10 11=8+10 12=7+11
15 79171 931.2 2497.0 1550.2 1291.9 8867.3 23054.8 513.0 477.6 382.6 895.6 23950.3
16 7338.7 928.1 23713 1304.4 1183.8 8521.7 21648.0 784.0 765.3 624.4 1408.4 23056.5
17 7016.4 1201.4 23773 1302.2 1604.9 11103.1 24 605.2 984.0 956.6 902.7 1886.7 26 492.0
18 Out 6612.8 968.0 23258 994.4 2007.6 11 084.9 23993.5 975.5 948.0 864.6 1840.1 25833.7
Nov 6659.8 963.4 2289.0 970.3 19527 10 986.0 238211 977.2 948.6 860.4 1837.6 25658.8
Dez 6388.6 993.1 2200.6 960.6 2030.1 10 908.6 234815 967.1 940.7 850.6 18176 25299.2
19 Jan 6297.7 1007.4 22338 958.4 2060.7 11101.3 23659.2 968.8 941.3 852.9 1821.6 25480.9
Fev 6318.0 1010.9 22559 959.7 2068.4 11288.5 23901.3 970.8 942.8 859.0 1829.8 257311
Mar 6123.0 1080.6 24207 931.0 2099.5 11 459.8 241146 1046.5 1018.1 902.0 1948.5 26 063.2
Abr 6125.3 1084.4 2406.9 913.7 22055 11 598.1 24 333.9 1068.1 1038.9 927.3 1995.4 26329.3
Mai 60771 1078.4 24017 913.8 22029 11 536.4 24 210.2 1065.6 1036.0 927.6 1993.2 26 203.4
Jun 6054.2 1080.7 2402.8 911.5 22132 117322 24 394.5 1069.9 1040.5 941.7 20117 26 406.1
Jul 6061.5 1075.7 24209 911.7 21815 11 858.8 24510.2 1093.8 1063.3 940.9 20347 26 544.9
Ago 6012.1 1071.6 2400.6 938.9 2130.6 11 936.2 24 490.0 1130.4 1099.7 940.5 2070.9 26 560.8
Set 5919.3 1089.2 24318 931.0 2160.2 122154 24747.0 1137.6 1105.6 962.4 2100.0 26 847.0
Out 6123.8 1081.4 2129.9 899.3 2256.1 12425.7 24916.2 1135.3 1102.0 988.5 21237 27 039.9
Nov 6089.0 1086.7 2108.0 886.6 22721 12648.8 25091.3 1093.6 1059.9 993.9 2087.5 27 178.8
Dez 5706.9 1069.6 1999.0 872.2 2396.4 12 980.9 25024.9 1135.0 1097.6 955.0 2090.0 27 115.0
20 Jan 5696.9 1068.8 1982.1 969.4 22738 13 226.5 252174 1150.8 11121 969.7 2120.5 27 337.9
Fev 5696.9 1056.4 2030.9 970.6 2248.0 13 266.6 25269.4 1152.2 11141 971.2 21234 27 392.9
Mar 5702.4 1036.9 19371 970.5 22233 11982.7 23 853.0 1128.4 1093.6 928.8 2057.2 25910.2

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, sdo considerados outras instituicdes financeiras monetarias. / Excluding money market funds, which in the statistics of the Eurosystem are considered as
other monetary financial institutions.



B.8.1.2.1 Transac¢des dos fundos de investimento
Por tipo de instrumento
Transagoes liquidas mensais®?
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Transactions of investment funds"

By type

of instrument

Monthly net transactions?

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 106 euros
Ativo Passivo Total
Dep6sitos e Titulos de divida Acdes e outras Unidades de Ativos ndo Outros ativos® Empréstimos Unidades de Outros passivos‘s'
equiparados® participagdes participagao financeiros® participagao
(excluindo
unidades de
participagéo de Fl)
Assets Liabilities Total
Deposits and loan Securities other Shares and other Investment fund Non-financial Other assets® Loans Investment fund Other liabilities(®
claims® than shares | equity (excluding IF shares/units assets® shares/units
shares/units)
1 2 3 4 5 6 7 8 9 10=1+...6=7+...49
16 257.3 -216.5 -225.0 -252.8 -379.5 -17.6 -126.3 -716.0 8.3 -834.0
17 969.4 1249.9 175.7 602.5 -393.7 181.8 -143.5 29225 6.5 27855
18 -244.9 -272.6 59.4 -161.2 -300.5 732 36.7 -769.1 -114.2 -846.6
18  Out 104.9 -45.1 -28.3 -44.6 -36.5 -29.8 -12.6 -93.2 26.3 -79.4
Nov 65.8 -164.4 535 4.0 -40.2 135 46.6 -131.5 17.2 -67.8
Dez -220.8 -48.2 -16.5 -32.4 473 -6.7 -27.3 -167.5 -82.6 -277.3
19 Jan -29.4 -83.6 14.1 76.4 -31.4 51.6 23 -14.1 9.5 -2.3
Fev 68.6 10.7 21.6 122.2 -75.5 33.0 -13.2 138.7 55.0 180.5
Mar -83.2 71.0 -39.1 721 94.7 95.2 -0.2 200.6 10.4 210.8
Abr -50.7 4.7 -10.3 -14.5 65.6 31.4 -16.6 12.7 30.1 26.2
Mai 55.7 -72.6 -1.0 93.6 -23.3 14.5 1.2 9.2 56.4 66.8
Jun -8.4 103.3 14.5 63.8 -164.7 253 -23.2 9.9 47.2 33.9
Jul -169.2 172.5 16.4 96.5 -79.3 -90.7 43 39.4 -97.5 -63.7
Ago -107.0 63.8 19.5 2.3 -99.9 245.8 -15.7 91.0 44.5 119.9
Set 150.3 162.8 9.6 -16.6 -103.9 -29.6 25.8 185.2 -38.4 172.7
Out -157.6 175.9 6.0 s -9.5 29.8 -3.3 167.0 -41.4 122.2
Nov 19.2 130.2 5.8 74.7 -188.3 -59.9 -94.0 93.5 -17.8 -18.3
Dez -381.7 414 29.2 85.6 82.5 =271 4.5 -145.4 -29.2 -170.1
20 Jan -152.5 174.3 20.0 61.5 -74 95.2 -22.0 152.7 60.3 191.0
Fev 92.5 211.5 21.0 67.8 -13.3 49.3 9.1 328.2 91.6 428.8
Mar -148.5 -113.9 -71.7 -178.7 32.2 -248.9 6.8 -717.9 -18.3 -729.5

(1) Excluindo fundos do mercado monetério que, nas estatisticas do Eurosistema, s&o considerados outras instituicdes financeiras monetarias. / Excluding money market funds, which in the statistics of the Eurosystem are considered as

other monetary financial institutions.

(2) Transagdes correspondem ao total das aquisicdes abatido do total das vendas. / Transactions correspond to the total of acquisitions net of the total of sales.
(3) Os depositos e equiparados incluem, para além dos depdsitos, os empréstimos nao titulados, prestagoes acessorias e suprimentos. / Deposits and loan claims include, other than deposits, loans and shareholders loans.
(4) Os ativos nao financeiros correspondem, principalmente, as aplicagdes de fundos de investimento imobiliario em iméveis. / The non-financial assets correspond mostly to the assets held by real estate funds in real estate.

(5) Os outros ativos incluem as aplicagdes em derivados e ativos diversos. / The other assets include financial derivatives and remaining assets.

(6) Os outros passivos incluem as responsabilidades em derivados e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.

B.8.1.2.2 Transacdes dos fundos de investimento em titulos™

Por pais de residéncia e setor institucional do emitente e tipo de titulo
Transagoes liquidas mensais®?

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal

Transactions of investment funds in securities"”
By country of residence and institutional sector of the issuer and type of security
Monthly net transactions?

10° euros

Titulos emitidos por residentes em Portugal

Titulos emitidos por néo residentes em Portugal

Unido Europeia

Instituicdes financeiras

Outros intermediarios

Resto do mundo

Total

Sociedades de seguros Adminis- Sociedades néo finan- Total Total Unido monetaria
monetarias | financeiros e auxiliares e fundos de pensdes tragoes ceiras e particulares
financeiros publicas
Titulos de Agdes e | Titulos de Acdes e | Titulos de Acdes e | Titulos de | Titulos de Acbdes e Titulos de Agdes e | Titulos de Acdes e | Titulos de Acdes e
divida outras divida outras divida outras divida divida outras divida outras divida outras divida outras
participa- participa- participa- participa- participa- participa- participa-
coesl®) coes® goes® coes coesl®) coes® goes®
Securities issued by residents in Portugal Securities issued by non-residents in Portugal
European Union Rest of the world Total
Monetary financial Other financial inter- |  Insurance corporations General Non-financial corpora- Total Total Monetary union
institutions | mediaries and financial and pension funds | government tions and private
auxiliaries individuals
Securities Shares | Securities Shares | Securities Shares | Securities | Securities Shares Securities Shares | Securities Shares | Securities Shares
otherthan | and other | otherthan | and other | otherthan | andother | otherthan | otherthan | and other otherthan | and other | otherthan | and other | otherthan | and other
shares equity(a) shares equity(:‘) shares equity(a) shares shares equity shares equity(a) shares equity(s' shares equitym
1 2 3 4 5 6 7 8 9 10=1+..9 1 12 13 14 15 16 | 17=11+12+
15+16
16 -11.9 -109.2 -2.0 -90.7 0.0 0.0 57.0 -52.4 -43.6 -252.7 -283.4 -134.2 -307.2 -105.6 76.1 -100.1 -441.6
17 -106.1 -73.9 9.1 -12.4 0.0 0.0 87.4 130.0 12.9 147.2 690.8 740.2 454.2 726.6 438.7 1.3 1880.9
18 13.9 -4.3 -11.0 8.5 0.0 0.0 -95.2 -19.5 29.6 -78.0 -73.5 -274.2 57.1 -191.4 -87.3 138.5 -296.4
18 Out -0.2 15 -4.4 19.1 0.0 0.0 75 78.5 -50.9 51.0 -131.1 -55.4 -66.2 -47.5 4.7 12.9 -169.0
Nov 1.1 -1.9 57 -12.8 0.0 0.0 -13.0 -48.9 14.7 -55.1 -99.4 211 -90.1 58.7 -9.8 36.4 -51.7
Dez 17 -0.7 0.7 211 0.0 0.0 -4.3 342 -24.6 28.1 -83.1 -53.8 -44.4 -51.3 26 9.2 -125.2
19 Jan 4.0 -0.1 35 =27 0.0 0.0 13.7 -39.7 -171 -38.4 -45.3 103.6 -48.2 101.3 -19.8 6.7 45.2
Fev -2.1 -0.6 -5.9 7.0 0.0 0.0 -4.3 243 4.4 228 4.2 817 55 83.1 -55 51.3 131.7
Mar 4.0 0.0 -0.9 1.7 0.0 0.0 -41.9 -18.1 14.7 -30.5 117.9 13 138.7 25 10.0 54 134.6
Abr -1.5 -0.8 -0.5 -3.8 0.0 0.0 13.6 -37.2 -8.2 -38.3 5.6 -7.3 10.2 4.9 247 -4.7 18.3
Mai -13.6 -1.7 -0.9 -0.1 0.0 0.0 -17.4 18.8 -13.5 -28.3 -36.6 96.9 -18.8 96.5 -23.1 1.0 48.2
Jun 22 -1.7 -0.0 -4.5 0.0 0.0 -16.4 331 -1.0 "7 79.5 713 65.0 70.0 4.9 14.2 169.9
Jul 4.1 -0.3 -0.5 1.3 0.0 0.0 453 -50.5 3.9 3.3 120.1 91.8 136.5 90.7 54.0 16.2 2821
Ago -4.3 0.6 -0.5 -2.8 0.0 0.0 -0.5 -2.6 26 <75 57.1 16.2 85.7 15.2 14.5 0.5 88.4
Set 9.4 2.2 05 -25 0.0 0.0 276 4.6 -4.9 325 100.5 -5.9 75.8 -4.9 20.2 8.6 123.4
Out 25 0.3 1.1 -3.9 0.0 0.0 35.7 257 -6.3 55.0 104.4 82.0 85.8 78.7 6.6 "7 204.6
Nov 20.5 0.2 3.2 0.2 0.0 0.0 -28.3 26.3 -4.1 18.0 90.3 61.8 74.0 62.1 18.2 223 192.6
Dez 0.9 0.5 8.1 0.5 0.0 0.0 4.1 -43.2 13 -27.8 66.9 93.9 68.0 100.7 4.6 18.7 184.1
20 Jan 24 0.2 22 -6.2 0.0 0.0 -14.9 379 -1.4 15.9 142.2 69.4 134.9 63.4 8.9 19.5 239.9
Fev 4.3 -0.9 4.1 54 0.0 0.0 -33.5 -275 -3.4 -51.6 170.3 61.0 162.7 59.9 93.9 26.7 351.9
Mar -4.2 -0.8 -10.6 -6.5 0.0 0.0 226.1 -44.8 -4.2 155.1 -236.3 -179.8 -229.7 -180.5 -44.2 -59.1 -519.3

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, s&o considerados outras instituigdes financeiras monetarias. / Excluding money market funds, which in the statistics of the Eurosystem are considered as
other monetary financial institutions.
(2) Transagdes correspondem ao total das aquisigdes abatido do total das vendas. / Transactions correspond to the total of acquisitions net of the total of sales.
(3) Incluindo unidades de participagdo. / Including investment funds shares / units.
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B.8.3  Balanco das instituicdes financeiras cativas e prestamistas®” Balance sheet of captive financial institutions and money lenders®”
Saldos em fim de semestre End-of-semester figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos Total
Ativos sob a forma Titulos em carteira Créditos Ativos diversos Passivos sob a Empréstimos | Obrigacdes (exceto Capital e reservas Passivos diversos
de depositos e concedidos forma de subordinados subordinadas) e
outras aplicagdes empréstimos outros titulos de
similares € outros recursos rendimento fixo
similares
Assets Total
Deposits and other Securities Loans and Other assets Loans and other | Subordinated loans Bonds (excluding Capital and Other liabilities
similar investments advances similar resources subordinated bonds) reserves
and other fixed-
income securities
1 2 3 4 5 6 7 8 9 10=1+...+44=5+...+9
09 Jun 7790.6 99 167.8 21805.9 291115 38 850.1 930.6 3766.9 110 221.5 4106.8 157 875.8
Dez 7176.6 102 377.3 22265.8 29885.2 41726.4 7733 3769.0 111 500.9 3935.2 161 705.0
10 Jun 8175.9 104 750.9 199254 35021.2 36 325.1 805.6 3629.1 115 674.9 11438.7 167 873.4
Dez 97925 107 445.8 17 370.3 40 655.5 30830.8 837.9 34722 121 024.6 19 098.9 175 264.1
1 Jun 9804.7 91746.9 16 177.9 35680.1 29004.2 848.9 47524 101 589.2 17 2151 153 409.6
Dez 10 187.5 77 259.9 14 637.4 30951.8 27 098.3 859.9 6041.0 83516.2 15521.2 133 036.6
12 Jun 88275 80916.5 13 441.8 27 687.5 26 277.8 852.2 5798.1 82996.8 14 948.4 130 873.3
Dez 74374 82039.4 12611.0 245401 23620.5 844.5 5530.3 82302.0 14 330.5 126 627.9
13 Jun 83829 81805.5 16 111.7 21017.2 24 599.8 469.8 4 545.0 83 864.7 13 838.9 127 317.2
Dez 9022.7 83 890.1 197377 17 686.7 26242.0 95.1 4853.3 85 506.5 13 640.1 130 337.2
14 Jun 8739.1 84 195.1 23756.6 18 963.1 282105 101.3 10 957.9 81500.2 14 885.4 135 653.9
Dez 8536.8 73 407.9 20936.3 19 507.8 25477.8 107.7 10 824.6 727314 13 246.9 122 388.9
15  Jun 7708.1 69 295.0 28 558.5 12974.9 33328.3 114.1 20947 69 845.0 13 154.6 118 536.6
Dez 6 562.6 72210.7 27 555.1 10 105.1 33047.2 120.1 2530.1 67 100.2 13 635.8 116 433.5
16 Jun 6268.8 72509.0 28 266.8 10 068.6 335771 1223 27233 66 710.4 13981.4 17 113.2
Dez 6310.2 73130.9 29033.9 10 002.8 34 288.7 124.2 32634 66 608.5 14 194.0 118 477.8
17 Jun 6286.0 724781 267153 11639.4 33 832.6 116.5 3023.7 64 461.2 15 684.6 117 118.8
Dez 6027.6 71836.2 24 406.4 134115 33 366.6 108.9 2828.0 62132.8 17 2451 115681.8
18  Jun 2669.5 712942 23297.8 13 254.8 31875.1 54.5 2706.6 58 678.4 17 201.6 110 516.3
Dez 24728 70824.3 22230.0 12 980.3 30 367.5 0.0 2662.6 58 459.9 17 015.6 108 507.5
19 Jun 24175 70837.0 22219.2 13 039.5 30786.9 3.1 24833 58 490.9 16 746.6 108 513.2
Dez 2540.8 68 315.4 217101 13 056.6 30016.9 3.1 2529.6 56 685.8 16 387.4 105 622.9

* As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

B.8.3.1 Sociedades gestoras de participacdes sociais Financial holding corporations™”
do setor financeiro (holdings)™"
Saldos em fim de semestre End-of-semester figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos Total Por meméria:
Ativos sob Titulos em Créditos dos quais: | Ativos diversos Passivos sob Empréstimos Obrigagdes Capital e Passivos Resultado de
a forma de carteira concedidos Créditos a forma de subordinados (exceto reservas diversos exploragao
depdsitos e ou- 3 empréstimos e subordinadas) e
tras aplicagbes VETEHIES outros recursos outros titulos de
similares similares rendimento fixo
Assets Liabilities Total Memo items:
Deposits and Securities Loans and of which: Other assets Loans and Subordinated Bonds Capital and Other liabilities Operating
gther similar advances Overdue loans other similar loans (exc_luding reserves profit/loss
investments resources subordinated
bonds) and other
fixed-income
securities
1 2 3 4 5 6 7 8 9 10 1=142+3+5=6+ 12
.+10
09 Jun 927.0 12 906.3 587.2 0.1 576.8 1549.0 100.2 460.7 12 658.8 229.0 14 997.3 4133
Dez 527.0 12 640.7 660.4 0.1 605.2 20314 0.2 418.5 11759.4 2241 14 433.3 759.2
10 Jun 340.6 12441.2 702.7 0.1 379.9 1982.5 0.2 4413 112545 186.0 13 864.4 4211
Dez 7711 12 563.0 530.3 0.1 655.7 1840.5 0.2 447.0 11925.2 307.3 14 520.0 1243.0
1M Jun 403.3 12725 974.1 0.1 361.9 1942.0 0.2 392.2 10537.3 140.3 13011.9 310.9
Dez 406.0 11193.9 1069.8 1.1 315.4 1964.2 0.2 345.7 10511.8 163.4 12 985.2 175.8
12 Jun 352.5 12 890.5 554.8 1.1 263.5 21273 0.2 388.9 11 363.8 181.3 14 061.3 6.4
Dez 269.0 12 053.4 404.6 0.1 328.5 453.7 0.2 407.2 12 040.4 154.1 13 055.5 -48.0
13 Jun 4321 12 052.0 304.4 0.0 226.5 476.3 0.3 495.0 11 964.0 80.5 13015.1 63.5
Dez 336.4 12 045.3 329.3 0.0 2285 496.3 0.3 417.5 19117 13.7 12939.5 79.4
14 Jun 308.4 9459.7 330.5 0.0 2335 441.7 0.0 375.5 9397.7 118.1 10 332.0 -153.3
Dez 284.6 6253.8 334.5 0.0 198.6 175.7 0.0 255.0 65143 126.7 70715 -163.1
15 Jun 294.1 6 277.6 336.6 0.0 178.2 175.8 0.2 267.3 6517.1 126.2 7086.5 -208.9
Dez 275.0 6562.6 343.5 0.0 199.6 162.3 0.0 589.0 6 469.6 159.8 7380.7 107.6
16  Jun 182.0 6855.9 299.4 0.1 163.5 381.2 0.2 557.4 6404.5 158.6 7500.8 4.0
Dez 348.8 6931.6 304.2 0.0 190.1 181.4 0.2 872.8 6580.6 140.7 77746 11.9
17 Jun 4774 6920.2 293.9 0.0 255.8 191.2 0.0 827.4 6779.7 149.1 79473 420.7
Dez 372.0 6919.7 293.3 0.0 457.0 191.1 0.0 825.9 6797.6 227.4 8042.0 484.0
18 Jun 610.4 7006.4 256.6 0.0 486.3 191.3 0.0 7735 71409 254.0 8 359.6 657.5
Dez 319.5 7165.0 278.1 0.0 393.4 175.2 0.0 798.5 7031.4 151.3 8156.0 647.8
19 Jun 269.2 7167.3 269.7 0.0 457.1 302.3 3.1 619.2 70354 203.3 8163.3 463.7
Dez 265.3 7165.7 2545 0.0 474.2 303.9 3.1 665.6 6960.3 229.1 8159.7 453.2

* As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
(1) Inclui informagéo de sociedades gestoras de participagdes sociais do setor financeiro, supervisionadas pelo Banco de Portugal, que apenas detém, direta ou indiretamente, sociedades financeiras nacionais, sem prestarem qualquer
servigo ou atividade de gestao. / Includes data on financial holding corporations supervised by Banco de Portugal, that only hold, directly or indirectly, Portuguese financial institutions, but do not undertake any management activities.
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Balance sheet of securitisation funds

and corporations
By type of instrument
End-of-quarter figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Ativo Passivo Total | Por meméria:

Ativos sob Ativos titularizados Titulos de | Agdes e outras Outros Passivos sob Titulos de Capital e Outros Resultado de

atjfg;rg:itgz Empréstimos O EGs dos\quais: divida participagoes ativos® er:pfroér;nﬁ?nz: divida emitidos reservas passivos(a) exploragdo

e outras titularizados ") Crédito e outros recur-
aplicagoes vencido sos similares
similares

Assets Liabilities Total Memo items:

Deposits and Securitised assets Securities Shares and | Other assets® Loans and | Debt securities Capital and Other Operating
?I:C:;'sr:_lrzlr:?sr Securitised Other securi- of which: olhesrhtat:aer; other equity otr::gs:-ll':léleasr issued reserves liabilities®) profit / loss

loans | tised assets”) | Gverdue loans
1 2 3 4 5 6 8 9 10 1 12=142+3+5+6 13
47284411

14 Set 1648.4 32 863.6 2650.3 950.4 4.7 0.0 150.9 0.0 25 596.6 10 461.8 1259.6 37 318.0 -68.5
Dez 1661.1 31681.0 2770.0 711 49 0.0 217.2 0.0 25463.3 9963.5 907.4 36 334.2 -69.2

16 Mar 1735.1 30954.8 3184.7 725.2 55 0.0 174.5 0.0 25284.1 9744.0 1026.5 36 054.7 -15.3
Jun 1684.3 29 873.6 30327 7216 5.3 0.0 204.2 0.0 24 190.9 9515.8 1093.3 34800.1 -27.1

Set 17145 28 814.2 2839.7 678.9 5.3 0.0 200.5 0.0 23 858.9 8646.2 1069.0 33574.1 -41.3

Dez 20246 29982.4 2656.0 766.8 5.4 0.0 108.1 0.0 25289.6 84729 1013.9 34776.5 -52.6

16  Mar 1766.0 27 914.8 24545 695.9 4.6 0.0 165.4 65.3 23 844.5 7 569.4 826.2 32305.3 -9.5
Jun 18526 27 402.6 2338.0 812.5 4.7 0.0 146.7 61.2 23 403.7 7386.7 893.1 317447 -17.8

Set 1687.5 26 706.1 2803.1 672.7 46 0.0 177.4 45.7 23249.4 71921 891.4 31378.6 -46.2

Dez 1963.1 26 425.1 27075 636.1 52 0.0 185.2 50.7 234553 6776.7 1003.6 31286.3 -54.3

17 Mar 1765.2 25974.0 24815 595.2 45 0.0 161.8 512 225783 6616.6 1140.9 30 386.9 5.7
Jun 1579.8 24 903.0 22443 564.0 0.0 0.0 70.9 48.1 212572 6451.6 1041.2 28798.0 -16.8

Set 14258 24 600.0 20493 554.0 0.0 0.0 69.6 47.2 20909.3 6286.4 901.8 281447 -18.1

Dez 1490.9 23939.5 25746 570.9 0.0 0.0 732 47.2 21080.9 6005.2 944.9 28078.2 -20.3

18 Mar 14153 25607.4 22920 551.0 0.0 0.0 2547 446 22698.2 57876 1039.1 29 569.5 -4.6
Jun 1560.6 25079.1 2899.1 480.5 0.0 0.0 67.2 421 227322 5668.2 1163.5 29606.0 9.4

Set 1483.2 24 4485 27588 453.0 0.0 0.0 65.0 426 22048.7 55126 11515 287555 -15.8

Dez 1420.6 22400.2 2668.6 439.2 0.0 0.0 63.1 426 20073.2 5365.9 1070.8 26 552.5 -19.0

19 Mar 1408.5 21033.7 25145 4241 0.0 0.0 53.4 239 18 517.0 5205.5 1263.6 25010.0 -1.3
Jun 1417.4 21002.1 24027 374.0 0.0 0.0 51.4 239 17 797.8 4851.1 2200.8 248735 -3.4

Set 1417.4 19 586.8 26773 7405 0.0 0.0 50.5 239 16 873.3 4597.2 22376 237319 -3.9

Dez 1384.0 15594.2 22271 664.5 0.0 0.0 49.5 239 12 955.9 4062.4 22124 19 254.7 -5.8

(1) Inclui papel comerecial titularizado. / Includes securitised commercial paper.
(2) Os outros ativos incluem as aplicagdes em derivados financeiros, ativos imobilizados e ativos diversos. / The other assets include assets in financial derivatives, fixed assets and remaining assets.
(3) Os outros passivos incluem as responsabilidades em derivados financeiros e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.

B.8.4.1.2 Ativos titularizados por fundos e sociedades

de titularizacdo de créditos
Por pais e setor institucional do cedente e setor institucional devedor e prazo
Saldos em fim de trimestre

Securitised assets by securitisation funds
and corporations
By country, institutional sector of the originator and of the debtor and maturity
End-of-quarter figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Ativos titularizados cedidos por residentes em Portugal Ativos Total Por

Instituicdes financeiras monetarias Instituicoes. Adminis- | Sociedades Total mularlza_dos memoria:

financeiras tragdes né&o finan- (EEdldo,s . oS

Devedor original residente em Portugal Devedor - o . por nao resi- cedidos por

original ndo nao ”‘.°'.‘e' plblcas Coras dentes em IFM resi-

Ifr_15titui<;_6es I]:\stituigg')es Aidminjis- Sociedades nZo financeiras | Particulares Total residente tarias Portugal e e

inanceiras inanceiras ragoes ) . _

monetérias |  nao mone- publicas ABiam R milsagz em Portugal nhe(iiedSorz?o

tarias balanco

Securitised assets originated by residents in Portugal Securitised Total Memo

I - assets items:

Monetary financial institutions | Non-mone- General Non-finan- Total L

tary financial | government | cial corpora- originated Assets

Original debtor resident in Portugal Original institutions tions . by non- grante_d by

. N N debtor non- residents in resident

institutions institutions Upto Tyear | Over 1 year Portugal ni(::[:lefcrz?n

the balance

sheet

1 2 3 4 5 6| 7=1+.+6 8 9 10 M| 12=7+.+1 13 14=12+13 15

14 Set 0.0 12.2 0.0 18415 3684.5 27 021.2 32559.4 377.9 121.7 0.0 23238 35382.8 131.2 35514.0 25541.9
Dez 0.0 126.4 129 17559 3195.2 26 321.1 314115 370.9 1568.7 0.0 2386.8 34328.0 123.0 34 451.0 24755.2

156 Mar 0.0 123.1 55 2179.4 37117 24 470.0 30489.7 361.0 413.1 0.0 27499 34013.7 125.9 34 139.6 23975.0
Jun 0.0 101.1 9.2 2104.4 3183.9 24 019.6 294181 357.2 4124 0.0 2595.1 32782.9 123.4 32906.3 23036.8

Set 0.0 96.5 9.0 21475 37345 22287.8 282754 353.2 4416 0.0 2461.8 31532.0 121.8 31653.9 22 336.0

Dez 0.0 19.5 73 21415 3670.2 23 506.4 294448 364.7 430.8 0.0 22782 32518.5 119.9 32638.4 224438

16 Mar 0.0 127.6 3.8 2100.0 3662.6 21552.6 27 446.6 347.6 315.2 0.0 21446 30254.1 115.2 30369.3 20614.9
Jun 0.0 132.3 3.7 20827 3503.6 21100.0 26 822.4 344.0 278.6 0.0 2008.8 29453.8 286.8 29740.6 201781

Set 0.0 139.2 4.0 2070.9 3330.8 20619.8 26 164.7 337.6 2727 0.0 24556 29 230.6 278.6 29509.2 19 690.4

Dez 0.0 139.1 3.9 22804 3379.1 19872.8 25675.4 3427 526.8 0.0 2315.0 28 859.9 2728 291327 19 628.0

17 Mar 0.0 138.8 3.7 22191 3311.8 19423.4 25096.8 335.9 539.5 0.0 2216.0 28188.2 267.2 28455.5 19227.9
Jun 0.0 121.5 3.6 20743 2855.6 18 956.7 240117 3221 522.3 0.0 2029.5 26 885.6 261.8 271473 18 302.6

Set 0.0 117.8 33 20153 27932 18512.8 234424 331.0 7129 0.0 1854.1 26 340.4 308.8 26 649.3 179126

Dez 0.0 118.9 3.9 1973.9 2630.1 18 173.1 22899.8 3224 733.8 0.0 22582 262141 300.1 26 514.2 17 305.9

18 Mar 0.0 152.9 35 1892.1 2677.7 19751.6 24 4778 331.8 7226 0.0 2085.1 276174 282.2 27 899.5 19 045.5
Jun 0.0 95.8 3.4 1838.0 25299 19235.5 23702.6 3225 7345 0.0 29438 27703.4 2749 279783 18 470.0

Set 0.0 921 33 1836.9 24911 18718.1 231415 3154 770.9 0.0 27515 26 979.4 228.0 27 207.4 18 054.5

Dez 0.0 67.6 0.4 16422 2159.9 17 334.6 21204.6 303.1 7723 0.0 25779 24 858.0 210.9 25068.8 17 009.1

19 Mar 0.0 67.4 0.4 1606.2 22107 15954.8 19 839.4 257.2 767.6 0.0 24828 23347.0 201.2 23548.2 157153
Jun 0.0 62.8 0.3 1608.7 211841 14 983.4 18773.2 247.0 1035.2 0.0 23028 22358.2 1046.7 23404.8 14 987.0

Set 0.0 571 0.3 1608.7 21434 13 534.9 17 344.3 2381 988.7 0.0 2656.6 212277 1036.4 222641 13779.3

Dez 0.0 3.9 0.3 68.6 3184 12 564.6 12955.8 200.1 12215 0.0 24911 16 868.5 952.8 17 821.3 9873.3
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B.8.4.2.1 Transagdes dos fundos e das sociedades de titularizacao

de créditos

Por tipo de instrumento
Transagdes liquidas trimestrais

Transactions of securitisation funds

and corporations
By type of instrument
Quarterly net transactions

Fonte / Source: CMVM e Banco de Portuaal / Securities Market Commission and Banco de Portugal 10° euros
Ativo Passivo Total
Ativos sob Ativos titularizados Titulos de | Acdes e outras | Qutros ativos® Passivos sob Titulos de Capital e Outros
depézi{g;rr;aoi? EEEE Outros ativos EEGES divida participagdes emp?éfgtrimzsd: divida emitidos reservas passivos®
tras aplicagdes titularizados™ |~ credito vencido outros recursos
similares similares
Assets Liabilities Total
Deposits and Securitised assets | Securities other Shares and | Other assets® Loans and | Debt securities Capital and Other
?r:r‘;:;tsr:‘nglrl:sr Securitised Other securi- of which: than shares other equity otizgslrcllea; issued reserves liabilities®
loans | tised assets”) | Overdue loans
1 2 3 4 5 6 7 8 9 10 1 122142+3+5+6
+7=8+..+11
14 Set -12.9 -247.5 -112.7 -15.3 0.4 0.0 -20.8 0.0 <731 -346.0 255 -393.5
Dez 17.0 -1014.4 19.7 -71.1 0.2 0.0 65.6 0.0 -246.0 -498.3 -67.7 -812.0
15 Mar 74.0 -726.4 414.7 334 0.6 0.0 -42.7 0.0 -179.2 -219.5 118.9 -279.8
Jun -50.8 -1081.3 -152.0 -3.5 -0.2 0.0 29.7 0.0 -1093.2 -228.2 66.8 -1254.6
Set 30.2 -1059.4 -193.1 -42.8 -0.0 0.0 -3.7 0.0 -332.0 -869.6 -24.3 -1226.0
Dez 310.1 1168.2 -183.6 87.9 0.2 0.0 -92.4 0.0 1430.7 -173.3 -55.1 1202.4
16 Mar -258.5 -2 067.6 -201.5 -70.9 -0.9 0.0 57.3 23 -14452 -903.6 -124.7 -2471.2
Jun 86.6 -512.2 -116.5 116.6 0.2 0.0 -18.7 -4.0 -440.8 -182.7 66.9 -560.6
Set -165.2 -696.4 465.0 -139.8 -0.1 0.0 30.7 -15.6 -154.2 -194.6 -1.7 -366.0
Dez 275.7 -281.4 -95.5 -36.6 0.7 0.0 7.8 5.0 205.4 -415.4 12.2 -92.7
17 Mar -198.0 -451.1 -226.1 -40.8 -0.8 0.0 -23.5 0.5 -877.0 -160.1 137.3 -899.4
Jun -185.4 -1071.0 -237.1 -31.2 -4.5 0.0 -90.9 -3.1 -1321.0 -165.0 -99.7 -1588.8
Set -154.0 -303.0 -195.1 -10.0 0.0 0.0 -1.3 -0.9 -347.9 -165.1 -139.4 -653.4
Dez 65.1 -660.4 525.3 16.9 0.0 0.0 3.6 0.0 171.7 -281.2 43.1 -66.3
18 Mar -75.6 1667.9 -282.6 -19.9 0.0 0.0 181.5 -2.6 1617.4 -217.6 94.1 14913
Jun 145.3 -528.3 607.1 -70.6 0.0 0.0 -187.5 -25 34.0 -119.4 124.4 36.5
Set -77.4 -630.6 -140.3 -27.4 0.0 0.0 2.2 0.5 -683.5 -155.6 -11.9 -850.5
Dez -62.6 -2048.4 -90.2 -13.9 0.0 0.0 -1.9 0.0 -1975.6 -146.7 -80.8 -2203.1
19 Mar -12.1 -1366.7 -154.1 -15.1 0.0 0.0 9.8 -18.7 -1556.3 -160.4 192.8 -1542.6
Jun 8.9 -31.5 -111.8 -50.1 0.0 0.0 -2.0 0.0 -719.2 -354.4 937.2 -136.4
Set 0.1 -1415.8 2746 366.6 0.0 0.0 -0.9 0.0 -924.9 -253.9 36.8 -1142.0
Dez -33.5 -3992.3 -450.2 -76.1 0.0 0.0 -1.0 0.0 -39171 -534.7 -25.2 -4 476.9

(1) Inclui papel comercial titularizado. / Includes securitised commercial paper.
(2) Os outros ativos incluem as aplicagdes em derivados financeiros, ativos imobilizados e ativos diversos / The other assets include assets in financial derivatives, fixed assets and remaining assets.
(3) Os outros passivos incluem as responsabilidades em derivados financeiros e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.

B.8.4.2.2 Transacdes de ativos titularizados por fundos

e sociedades de titularizacao de créditos
Por pais e setor institucional do cedente e setor institucional devedor e prazo
Transagoes liquidas trimestrais

Transactions of securitised assets by securitisation

funds and corporations
By country, institutional sector of the originator and of the debtor and maturity
Quarterly net transactions

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Ativos titularizados cedidos por residentes em Portugal Ativos Total Por

Instituicées financeiras monetarias | Instituicoes Adminis- | Sociedades Total mulaélez;gg: menA.'fiJ‘:fS:

Devedor original residente em Portugal Devedor (eSS UFECD TEDIET- por nao resi- cedidos por

orginalinas nao mone- publicas ceiras CEREs o IFM resi-

Ifril:;i:]\::igoiﬁr:: ?:S;ngﬁzz Aﬂg’\gigi:s» Sociedades nZo financeiras | Particulares Total residente tarias Portugal CEnEs TEe

2 i desreco-

monetérias |  n&o mone- publicas Reiam RAWEDED em Portugal reaees ¢l

o 1ano nhecidos do

tarias balango

Securitised assets originated by residents in Portugal Securitised Total Memo

" P, assets items:

Monetary financial institutions taNog;n;szi: oveG::er:: Ci;\:ocr;ﬁnoarz: Total originated Assets

Original debtor resident in Portugal Original irzstitmions g ’:ions by non- granted by

M N I Non-fi al . Pri Total debtor non- residents in resident

et i Upto1year | Over1year Portugal derecog-

institutions | institutions nised from

the balance

sheet

1 2 3 4 5 6| 7=1+..+6 8 9 10 M| 1227+ +11 13 14=12+13 15

14 Set 0.0 8.9 0.0 335 211.6 -502.7 -248.8 -34 -4.1 0.0 -104.0 -360.3 0.0 -360.3 -150.0
Dez 0.0 114.3 12.9 -85.6 -450.8 -599.6 -1008.8 -7.0 37.0 0.0 63.0 -915.7 20.9 -894.8 -786.8

15 Mar 0.0 -3.3 7.4 423.4 514.3 -1859.7 -932.7 -9.9 245.7 0.0 382.3 -314.6 29 -311.7 -780.2
Jun 0.0 -22.0 3.6 -75.0 -527.8 -450.4 -1071.6 -3.8 -0.7 0.0 -154.8 -1230.8 -25 -1233.3 -938.2

Set 0.0 -4.6 -0.2 43.1 550.7 -1731.8 -1142.7 -4.0 29.2 0.0 -133.3 -1250.9 -1.6 -1252.5 -700.8

Dez 0.0 23.0 -1.7 -6.1 -64.3 12186 1169.4 1.5 -10.8 0.0 -183.6 986.4 -1.9 984.6 107.8

16 Mar 0.0 8.1 -3.5 -41.4 -76 -1953.8 -1998.2 1741 -115.5 0.0 -133.6 -2264.4 -4.7 -2269.1 -1828.9
Jun 0.0 4.7 -0.0 -17.3 -159.0 -452.6 -624.2 -3.6 -36.6 0.0 -135.8 -800.2 1716 -628.7 -436.8

Set 0.0 6.9 0.3 -11.8 -172.8 -480.1 -657.6 -6.5 -5.9 0.0 446.7 -223.2 -8.2 -231.4 -487.7

Dez 0.0 -0.1 -0.1 209.5 53.0 -718.7 -456.3 5.1 221.0 0.0 -140.6 -370.7 -5.8 -376.5 -29.4

17  Mar 0.0 -0.4 -0.2 -61.3 -67.4 -449.4 -578.6 -6.8 12.7 0.0 -99.0 -671.7 -5.5 -677.2 -400.1
Jun 0.0 -17.3 -0.1 -144.8 -456.1 -466.7 -1085.1 -13.8 -17.2 0.0 -186.5 -1302.7 -5.4 -1308.1 -925.3

Set 0.0 -3.7 -0.3 -59.0 -62.4 -443.9 -569.3 8.9 190.6 0.0 -175.4 -545.1 471 -498.1 -390.0

Dez 0.0 1.1 0.5 -41.4 -163.2 -339.7 -542.7 -8.4 209 0.0 404.1 -126.2 -8.8 -135.0 -606.5

18 Mar 0.0 34.1 -0.3 -81.8 47.6 1578.5 1578.0 9.4 -11.1 0.0 -173.0 1403.2 -17.9 1385.3 1739.6
Jun 0.0 -57.1 -0.2 -54.1 -147.8 -516.0 -775.2 9.3 11.9 0.0 858.6 86.0 -73 78.8 -575.5

Set 0.0 -3.7 -0.1 -1.1 -38.8 -517.4 -561.1 <71 36.4 0.0 -192.2 -724.0 -46.9 -770.9 -415.5

Dez 0.0 -24.5 -2.9 -194.7 -331.2 -1383.5 -1936.8 -12.4 14 0.0 -173.6 -21215 -17.2 -2138.6 -1045.5

19 Mar 0.0 -0.2 0.0 -36.0 50.8 -1379.8 -1365.2 -46.1 -4.7 0.0 -95.1 -1511.1 9.7 -1520.8 -1294.0
Jun 0.0 -4.6 -0.1 25 -92.6 -971.5 -1066.2 -10.1 267.6 0.0 -180.1 -988.7 845.5 -143.3 -728.2

Set 0.0 -5.7 0.0 -0.0 253 -14485 -1428.9 93 -46.5 0.0 353.8 -1130.9 -10.3 -1141.2 -1208.1

Dez 0.0 -563.2 -0.1 -1540.0 -1825.0 -970.2 -4 388.5 -37.8 232.8 0.0 -165.5 -4 358.9 -83.6 -4 4425 -3905.7




B.10.1.1 Titulos emitidos - Total de acdes e titulos de divida

Por prazo, moeda, mercado de emissao e setor institucional do emitente

Maio 2020 |, ‘3_9/]
Securities issued - Total shares and debt securities
By maturity, currency, issuance market and issuing sector

Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%euros
Tipo de titulo Setor institucional do emitente Total
Titulos de divida Agodes Instituicoes Instituigoes Administra- Setor nao
. - financeiras financeiras | ¢des publicas financeiro
Prazo Moeda Mercado de emissao Cotadas | Nao cotadas S ndo (exceto
Curto prazo Médio e Euro" Outras Portugal Outros Paises fora monetarias administragoes
longo prazos moedas paises da da area do publicas)
area do euro euro
Securities Institutional sector of the issuer Total
Debt securities Shares Monetary Non-mone- General | Non-financial
) financial | tary financial government | corporations
Maturity Currency Issuance market Quoted Unquoted institutions. institutions (other than
Short-term Medium Euro" Other Portugal Other Other the general
and long- currencies euro area countries government)
term countries
1 2 3 4 5 6 7 8 9 10 i 12 13 14
17 1207 5623 6807 22 6830 0 0 1635 9515 4350 -1939 11369 4200 17 980
18 -2679 7946 5217 50 5268 0 0 6 3007 -288 -1052 8091 1529 8280
19 -2161 2879 647 7 77 0 0 " 2685 2893 -7679 4822 3377 3413
18 Out 1194 -797 427 -31 397 0 0 0 -478 -570 -1228 1880 -164 -81
Nov -1198 -12 -1204 -5 -1209 0 0 0 -118 -450 -804 122 -194 -1327
Dez -412 1258 830 16 846 0 0 0 1004 1789 -138 -570 768 1850
19 Jan -1202 4300 311 -13 3098 0 0 0 3 -3 -120 2996 228 3101
Fev 1055 -863 192 0 193 0 0 0 979 39 -1178 2092 219 1171
Mar -816 1445 492 137 629 0 0 0 85 -663 -120 771 726 714
Abr 1224 603 1815 12 1827 0 0 0 242 277 -238 2500 -469 2070
Mai -1195 489 -712 6 -706 0 0 0 399 -431 -303 394 33 -307
Jun 1377 -7712 -6 590 255 -6 335 0 0 0 270 -654 -273 -5974 836 -6 065
Jul -1624 3065 1665 -224 1441 0 0 0 -871 1164 -953 130 228 570
Ago 808 -699 95 13 109 0 0 0 12 -54 -838 1085 27 220
Set -1596 2076 466 13 479 0 0 0 54 673 -174 -55 89 533
Out 883 557 1538 -98 1440 0 0 -4 545 49 -117 2008 41 1981
Nov -1507 1684 190 -12 178 0 0 0 60 454 162 -281 -97 237
Dez 433 -2068 -1616 -19 -1635 0 0 15 808 2043 -3 527 -844 1516 -811
20 Jan -1409 2971 1349 213 1562 0 0 0 256 -1011 38 3106 -315 1818
Fev 1406 1662 3055 14 3069 0 0 0 -483 -131 -50 3023 -257 2585
Mar -1045 2536 1495 -3 1491 0 0 -26 309 927 91 60 697 1774

(1) Inclui emissdes liquidas nas denominagdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.

B.10.1.2 Titulos emitidos por instituices financeiras monetarias

-Total de agdes e titulos de divida

Por prazo, moeda e mercado de emissao

Securities issued by monetary financial institutions

- Total shares and debt securities
By maturity, currency and issuance market

Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%uros
Titulos de divida Acdes Total
Prazo Moeda Mercado de emissdo Cotadas N&o cotadas
Curto prazo Médio e longo prazos Euro) Outras moedas Portugal | Outros paises da Paises fora da
- . area do euro area do euro
Taxa fixa Taxa indexada
Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Eurol”) | Other currencies Portugal Other euro area Other countries
. " countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1
17 91 -1955 -715 -2 583 3 -2579 0 0 1332 5598 4350
18 -93 -103 178 -102 83 -18 0 0 0 -270 -288
19 -5 1568 1088 2656 -5 2651 0 0 0 242 2893
18 Out 0 -21 -19 -40 0 -40 0 0 0 -530 -570
Nov 0 -57 -393 -450 0 -450 0 0 0 0 -450
Dez -5 -87 1700 1606 3 1608 0 0 0 181 1789
19 Jan 0 -346 335 -12 0 -12 0 0 0 9 -3
Fev 0 -33 72 39 0 39 0 0 0 0 39
Mar 0 -71 -593 -663 0 -663 0 0 0 0 -663
Abr 0 98 68 167 0 167 0 0 0 110 277
Mai 0 3 -435 -431 0 -431 0 0 0 0 -431
Jun 0 -747 90 -657 0 -657 0 0 0 3 -654
Jul 0 1099 83 1182 0 1182 0 0 0 -18 1164
Ago 0 -8 -46 -54 0 -54 0 0 0 0 -54
Set 0 685 0 685 0 685 0 0 0 -12 673
Out -5 -47 -49 -97 -5 -101 0 0 0 150 49
Nov 0 956 -502 454 0 454 0 0 0 0 454
Dez 0 -22 2065 2043 0 2043 0 0 0 0 2043
20 Jan 0 -101 -37 -1048 0 -1048 0 0 0 37 -1011
Fev 0 -19 -123 -142 0 -142 0 0 0 1" -131
Mar 0 1197 -271 927 0 927 0 0 0 0 927

(1) Inclui emissdes liquidas nas denominacdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.
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B.10.1.3 Titulos emitidos por institui¢cdes financeiras ndo monetarias

- Total de agobes e titulos de divida
Por prazo, moeda, mercado de emissao e subsetor institucional
Emissoes liquidas

Securities issued by non-monetary financial institutions

- Total shares and debt securities
By maturity, currency, issuance market and issuing subsector

Net issues
Fonte / Source: Banco de Portugal 10%euros
Tipo de titulo Subsetor institucional Total
Titulos de divida Agodes Interme- Auxiliares | Instituicdes | Sociedades
- - didrios financeiros cativas e | de seguros
Prazo Moeda Mercado de emissao Cotadas | Nao cotadas (iEnEies prestamis- | e fundos de
Curto prazo Médio e longo prazos Euro® Outras Portugal Outros | Paises fora tas pensées
moedas paises da da area do
Taxa fixa Taxa area do euro
indexada euro
Securities Institutional subsector of the issuer Total
Debt securities Shares Financial Financial Captive Insurance
3 interme- auxiliaries financial | corporations
Maturity Currency Issuance market Quoted Unquoted diaries institutions | and pension
Short-term Medium and long-term Euro™ Other Portugal Other Other and money funds
- currencies euro area countries lenders
Fixed rate | Floating rate countries
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
17 -88 19 -2720 -2767 -22 -2789 0 0 2 848 -2514 5 552 17 -1939
18 79 -588 -567 -1076 0 -1076 0 0 0 24 -895 1 -209 52 -1052
19 -172 34 -6 654 -6 762 -30 -6 792 0 0 0 -886 -6 652 -1 -1035 10 -7 679
18 Out -55 -66 -1 096 -1216 0 -1216 0 0 0 -1 -1165 0 -55 -8 -1228
Nov -57 -449 -112 -617 0 -617 0 0 0 -187 -562 0 -242 0 -804
Dez -88 -18 -127 -233 0 -233 0 0 0 96 -175 1 61 -24 -138
19 Jan 49 -69 -76 -96 0 -96 0 0 0 -23 -144 0 25 0 -120
Fev 26 -73 -1114 -1161 0 -1161 0 0 0 -17 -1187 0 9 0 -1178
Mar -25 14 -113 -94 -30 -124 0 0 0 4 -98 0 -22 0 -120
Abr -120 -120 -8 -248 0 -248 0 0 0 10 -118 0 -120 0 -238
Mai -66 -563 -185 -304 0 -304 0 0 0 1 -200 0 -103 0 -303
Jun 77 225 -580 -278 0 -278 0 0 0 5 -442 0 168 0 -273
Jul -36 388 -425 -74 0 -74 0 0 0 -879 -67 0 -886 0 -953
Ago -136 -33 -651 -820 0 -820 0 0 0 -18 -696 0 -142 0 -838
Set 31 -70 -135 -174 0 -174 0 0 0 0 -168 0 -6 0 -174
Out 43 -107 -78 -141 0 -141 0 0 0 24 -175 2 46 10 -17
Nov 23 -4 136 156 0 156 0 0 0 6 141 -4 25 0 162
Dez -38 -64 -3 426 -3 527 0 -3 527 0 0 0 1 -3 498 0 -29 0 -3 527
20 Jan 84 -149 -70 -135 0 -135 0 0 0 173 -127 0 165 0 38
Fev 88 -69 -104 -85 0 -85 0 0 0 35 -164 0 114 0 -50
Mar 5 166 -58 113 0 113 0 0 -26 3 66 0 25 0 91
(1) Inclui emissdes liquidas nas denominagées nacionais do euro. / Includes net issues expressed in the national denominations of the euro.
B.10.1.4 Titulos emitidos por administracdes publicas Securities issued by the general government
- Total de agdes e titulos de divida - Total shares and debt securities
Por prazo, moeda, mercado de emissdo e subsetor institucional By maturity, currency, issuance market and issuing subsector
Emissées liquidas Net issues
Fonte / Source: Banco de Portugal 10%uros
Tipo de titulo Subsetor institucional Total
Titulos de divida Acdes® Admin- Admin- Adminis- Fundos da
o istragdo istragéo tragdo local seguranca
Prazo Moeda Mercado de emissao il regional e
Curto prazo Médio e longo prazos Euro( Outras Portugal Outros Paises fora | Né&o cotadas
Taxa fi T moedas paises da da area do
axafixa . axa area do euro euro
indexada
Securities Institutional subsector of the issuer Total
Debt securities Shares® Central Regional Local | Social secu-
Maturity Currency |ssuance market government government government rity funds
Short-term Medium and long-term Euro" Other Portugal Other Other Unquoted
Fixed rat Floati " currencies euro area countries
ixed rate loating rate countries
1 2 3 4 5 6 7 8 9 10 " 12 13 14
17 322 6351 3377 10 050 0 10 050 0 0 1318 10911 459 -2 0 11 369
18 -2198 9275 -156 6921 0 6921 0 0 1170 7869 224 -2 0 8091
19 -2 258 7071 -1758 2884 170 3054 0 0 1768 3991 831 0 0 4822
18 Out 1277 619 -15 1880 0 1880 0 0 0 1880 0 0 0 1880
Nov -890 1335 -324 122 0 122 0 0 0 125 -3 0 0 122
Dez -400 -117 -471 -988 0 -988 0 0 418 -540 -30 0 0 -570
19 Jan -993 3988 0 2995 0 2995 0 0 1 2995 0 1 0 2996
Fev 1051 125 -29 1147 0 1147 0 0 945 2102 -1 0 0 2092
Mar -710 1467 0 756 0 756 0 0 15 771 0 0 0 771
Abr 1254 1202 0 2456 0 2456 0 0 44 2476 24 0 0 2500
Mai -1337 1422 -25 59 0 59 0 0 334 179 215 0 0 394
Jun 689 -5923 -809 -6 301 259 -6 042 0 0 68 -6 365 393 -2 0 -5974
Jul -1563 1699 -6 130 0 130 0 0 0 -93 224 0 0 130
Ago 1013 -16 -14 983 0 983 0 0 102 1111 -27 0 0 1085
Set -1474 1389 0 -84 0 -84 0 0 29 -55 0 0 0 -55
Out 1254 672 -13 2003 -89 1914 0 0 94 1863 145 0 0 2008
Nov -1441 1177 -17 -281 0 -281 0 0 0 -278 -3 0 0 -281
Dez 0 -133 -846 -979 0 -979 0 0 135 -715 -129 0 0 -844
20 Jan -986 4091 0 3106 0 3106 0 0 0 3056 50 0 0 3106
Fev 1255 1783 -14 3023 0 3023 0 0 0 3034 -1 0 0 3023
Mar -1495 1251 0 -244 0 -244 0 0 304 60 0 0 0 60

(1) Inclui emissdes liquidas nas denominagdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.
(2) Agbes nao cotadas emitidas por empresas publicas incluidas nas administragdes publicas. / Unquoted shares issued by public corporations included in the general government.



B.10.1.5 Titulos emitidos pelo setor ndo financeiro (exceto
administracdes publicas)
- Total de agobes e titulos de divida
Por prazo, moeda e mercado de emisséao
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w

Securities issued by non-financial corporations (other than
the general government)

- Total shares and debt securities
By maturity, currency and issuance market

Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%uros
Titulos de divida Agoes Total
Prazo Moeda Mercado de emisséo Cotadas Né&o cotadas
Curto prazo Médio e longo prazos Euro(” Outras moedas Portugal | Outros paises da Paises fora da
. area do euro area do euro
Taxa fixa Taxa indexada
Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Euro(” | Other currencies Portugal Other euro area Other countries
N N countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1
17 881 1114 152 2106 41 2148 0 0 301 1751 4200
18 -467 -30 -63 -526 -33 -559 0 0 6 2083 1529
19 273 2137 -606 1869 -64 1805 0 0 1" 1562 3377
18 Out -29 -227 29 -196 -31 -227 0 0 0 63 -164
Nov -251 79 -91 -258 -5 -263 0 0 0 69 -194
Dez 81 56 322 446 13 459 0 0 0 310 768
19 Jan -259 536 -66 224 -13 211 0 0 0 17 228
Fev -21 108 81 168 0 168 0 0 0 51 219
Mar -81 224 517 492 167 659 0 0 0 66 726
Abr 920 -58 -580 -559 12 -547 0 0 0 78 -469
Mai 209 -15 -223 -36 6 -30 0 0 0 63 33
Jun 611 191 -159 646 -4 642 0 0 0 194 836
Jul -25 196 31 427 -224 203 0 0 0 25 228
Ago -69 60 8 -14 13 -1 0 0 0 28 27
Set -154 194 13 39 13 53 0 0 0 37 89
Out -410 186 -7 -227 -4 -231 0 0 -4 277 41
Nov -88 42 -105 -139 -12 -151 0 0 0 54 -97
Dez 470 474 -116 848 -19 828 0 0 15 672 1516
20 Jan -508 894 -748 -574 213 -361 0 0 0 47 -315
Fev 64 178 30 259 14 273 0 0 0 -530 -257
Mar 445 146 105 699 -3 695 0 0 0 2 697
(1) Inclui emissdes liquidas nas denominagdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.
B.10.1.6 Titulos emitidos por ramo de atividade econémica Securities issued by branch of activity
- Total de agdes e titulos de divida - Total shares and debt securities
Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%uros
CAE -Rev.3 A+B c D E F G H | J K 64202 L+M+N 0| P+Q+R+S
NACEIREZ Agricultura, Industrias | Eletricidade, Captagdo, | Construgdo Comércio | Transportes | Alojamento, | Atividades de Atividades da qual: Atividades | Administragdo Educacéo; Total
produgé@o transfor- gas,vapor, | tratamento e por grosso | e armazena- | restauragdo informag@o | financeiras e Atividad imobiliarias; publica e | at. de saude
animal, madoras | agua quente | distribuicdo e a retalho; gem e similares | e de comuni- | de seguros d IVIS?BF?SS at. de defesa; humana
caca, efriae de agua; reparagao cagéo a—s i consultoria, seguranga e apoio
floresta, ar frio | saneamento, de veiculos nao |n_an» cientificas, social social; at.
pesca e gestdo de automoveis ceiras técnicas e obrigatoria artisticas,
industrias residuos e e motociclos similares; de espe-
extrativas despoluigdo at. admin. e taculos,
servicos de desportivas
apoio e recreativas
Agricultu- Manufac- Electricity, Water | Construction Wholesale Transpor- | Accommo- | Information Financial of which: | Real estate, Public Education, Total
re, hunting, turing | gas, steam supply; and retail tation and dation and and and Manage- professional | administra- human
forestry, and air- sewerage, trade; repair storage | food service communi- insurance t tg . scientific, tion and health and
fishing, condition- waste of motor activities cation activities ";.en afc i technical, defense; social
mining and ing supply manage- vehicles and Ieanc;nr:;?; administra- | compulsory work ac-
quarrying ment and motorcycles holdin tive and social | tivities; arts,
remediation ng support security entertain-
activities companies | - service act. ment and
recreation
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
17 6 370 1999 92 299 -281 1248 187 49 1793 54 582 11457 180 17 980
18 84 816 -322 -21 -81 -46 797 181 70 -1529 14 39 8362 -68 8280
19 7 7 210 21 118 406 740 -4 430 5716 1677 340 6825 21 3413
18  Out 5 85 -66 -9 -4 106 9 6 -8 -1820 -60 -271 1895 -10 -81
Nov 1 -32 -143 -300 -18 -60 28 -17 -3 -1253 -35 20 443 8 -1327
Dez 7 -22 429 298 27 -433 222 81 65 1569 67 -405 -1 1" 1850
19 Jan 5 39 600 14 2 17 6 10 -1 121 25 511 2995 17 3101
Fev 3 44 -82 -3 4 21 43 13 21 -1154 9 194 2065 2 1171
Mar 1 7 -35 0 -16 65 18 -8 292 -781 109 415 756 -1 714
Abr 10 1" -628 0 14 92 45 -2 10 48 -112 6 2456 7 2070
Mai 1" 30 -75 1 120 -9 119 5 17 -756 -56 173 82 -24 -307
Jun 1 -46 219 0 -4 -17 202 2 15 -1704 -582 -145 -4 597 9 -6 065
Jul 13 -17 42 2 4 -1 21 -39 52 198 -894 160 136 8 570
Ago 20 9 -81 -5 -2 -64 101 -1 -9 -894 -144 159 987 1 220
Set 18 -19 -43 29 1 -73 -3 3 18 498 -7 196 -84 -8 533
Out 3 -40 -248 5 6 20 -406 -2 3 -82 45 290 2427 4 1981
Nov -3 3 30 0 -24 -9 -3 1 -2 610 -20 -103 -267 5 237
Dez -2 -28 513 6 12 273 596 12 15 -1578 -51 -495 -129 -8 -811
20 Jan 10 54 -161 -22 -5 94 -49 -1 4 -973 164 -216 3106 -23 1818
Fev 6 45 7 -5 29 -2 4 -3 3 -181 12 -332 3027 -12 2585
Mar 8 222 -475 53 92 21 31 34 -13 1015 19 569 -244 -9 1774
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B.10.2.1 Titulos emitidos - Total de a¢des e titulos de divida
Por prazo, moeda, mercado de emisséao e setor institucional do emitente
Saldos em fim de més

Securities issued - Total shares and debt securities
By maturity, currency, issuance market and issuing sector
End-of-month figures

Fonte / Source: Banco de Portugal 10%uros
Tipo de titulo Setor institucional do emitente Total
Titulos de divida Acgbes | Instituigbes | Instituigoes Adminis- Setor nao
o - financeiras | financeiras tragoes financeiro
Prazo Moeda Mercado de emissao Cotadas | Nao cotadas ERELES ndo publicas | (exceto ad-
Curto prazo Médio e longo prazos Euro(” Outras Portugal Outros | Paises fora monetarias ministragoes
Taxa fi T moedas paises da da area do publicas)
axafixa ind a;(a area do euro
indexada euro
Securities Institutional sector of the issuer Total
Debt securities Shares Monetary Non- General Non-
N financial monetary | government financial
Maturity Currency Issuance market Quoted Unquoted institutions financial corporations
Short-term Medium and long-term Euro(" Other Portugal Other Other institutions (other than
Fixed rate | Floati t currencies euro area countries the general
ixed rate | Floating rate countries government)
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
15 22932 163 112 69 996 250 875 5166 256 041 0 0 51210 111 447 71447 59 397 160 021 127 833 418 698
16 27 957 158 316 65980 247 203 5051 252 254 0 0 50 289 109 553 64 378 55421 165013 127 284 412 095
17 29 104 174 678 66 914 266 219 4476 270 695 0 0 58 206 114 220 66 803 52 885 187 399 136 034 443 120
18 Out 28 048 181247 65639 270 152 4782 274 934 0 0 54 655 114 685 64 940 50 389 194 572 134 374 444 274
Nov 26 851 182 253 64 676 269 021 4758 273779 0 0 52414 114 028 64 628 48 981 194778 131835 440 222
Dez 26 436 182673 65985 270 357 4737 275094 0 0 48 412 115 395 65 157 48 418 193 304 132 023 438 902
19 Jan 25233 188 542 66 316 275378 4713 280 091 0 0 52 066 114719 65 464 47 759 198 065 135 589 446 877
Fev 26 291 189 664 65 390 276 604 4740 281 345 0 0 53 243 115 682 65 557 46 597 201 158 136 957 450 269
Mar 25479 192 800 65231 278 555 4 954 283 509 0 0 53 837 115 826 64 762 46 450 203 424 138 535 453 172
Abr 26 673 194 665 64 804 281169 4973 286 142 0 0 55 368 116 069 65 428 46 192 206 668 139 290 457 578
Mai 25 486 198 261 63763 282 502 5008 287 510 0 0 51539 116 507 64 868 45 832 209 283 135573 455 555
Jun 26 850 194714 62430 278 830 5163 283 994 0 0 52 477 116 854 64 630 45526 206 060 137 109 453 325
Jul 25224 199 077 62133 281394 5039 286 433 0 0 52 032 115 647 64 905 44 523 207 157 137 528 454 113
Ago 26 027 200 702 61371 283 006 5094 288 100 0 0 51060 115 930 64213 43 651 209 855 137 371 455 090
Set 24 436 201930 61322 282513 5175 287 688 0 0 52 479 115 950 64 930 43 490 208 819 138 878 456 117
Out 25315 202 060 61117 283 528 4964 288 491 0 0 53 570 116 334 65 050 43318 210 236 139 790 458 394
Nov 23 801 201429 60 680 280 883 5028 285911 0 0 53 932 115 991 65 482 43284 207 174 139 894 455 834
Dez 24 229 201 142 58 426 278 898 4900 283 797 0 0 54 943 116 977 67 636 39 994 205774 142313 455718
20 Jan 22 826 207 047 57 584 282426 5031 287 457 0 0 56 048 117 671 66 413 40001 211062 143 700 461176
Fev 24 230 207 979 57 193 284 320 5083 289 403 0 0 51646 116 773 65 745 39 831 213115 139 131 457 822
Mar 23182 205 161 56 575 279 833 5085 284918 0 0 44 923 117 124 65 487 39782 207 605 134 091 446 965

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.

B.10.2.2 Titulos emitidos por instituicoes financeiras monetarias

- Total de agdes e titulos de divida
Por prazo, moeda e mercado de emissao
Saldos em fim de més

Securities issued by monetary financial institutions

- Total shares and debt securities
By maturity, currency and issuance market
End-of-month figures

Fonte / Source: Banco de Portugal 10%uros
Titulos de divida Acdes Total
Prazo Moeda Mercado de emisséao Cotadas N&o cotadas
Curto prazo Médio e longo prazos Euro) Outras moedas Portugal | Outros paises da Paises fora da
- B area do euro area do euro
Taxa fixa Taxa indexada
Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Euro(”) | Other currencies Portugal Other euro area Other countries
N " countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1"
15 32 20 144 31372 51478 69 51547 0 0 4739 15161 71447
16 7 18 661 27 230 45 863 35 45 898 0 0 2828 15 652 64378
17 100 16 702 27012 43780 34 43 814 0 0 5820 17 169 66 803
18 Out 9 16 691 25785 42 362 124 42 485 0 0 5736 16718 64 940
Nov 9 16 634 25 367 41886 123 42010 0 0 5900 16718 64 628
Dez 5 16 546 26 945 43 371 125 43 496 0 0 3469 18 192 65157
19 Jan 4 16 199 27 417 43 496 125 43 621 0 0 3642 18 200 65 464
Fev 4 16 168 27 542 43 589 125 43714 0 0 3642 18 200 65 557
Mar 5 16 099 26 978 42954 128 43 081 0 0 3481 18 200 64 762
Abr 5 16 197 27 136 43 210 128 43338 0 0 3780 18310 65 428
Mai 5 16 201 26 543 42 620 128 42749 0 0 3809 18310 64 868
Jun 5 15452 26 751 42082 126 42 207 0 0 4109 18313 64 630
Jul 5 16 553 26 861 43 290 128 43418 0 0 3494 17 992 64 905
Ago 5 16 546 26 749 43171 130 43300 0 0 2920 17 992 64 213
Set 5 17 233 26 831 43 937 132 44 069 0 0 2881 17 980 64 930
Out 0 17 183 26 819 43 878 124 44 002 0 0 3068 17 980 65 050
Nov 0 18 149 26 390 44 414 126 44 540 0 0 2962 17 980 65 482
Dez 0 18125 28 483 46 485 123 46 608 0 0 3065 17 963 67 636
20 Jan 0 17 035 28 456 45 366 125 45491 0 0 2897 18 025 66 413
Fev 0 17 016 28 176 45 067 126 45193 0 0 2456 18 096 65 745
Mar 0 18213 27 628 45715 126 45842 0 0 1549 18 096 65 487

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.



B.10.2.3 Titulos emitidos por instituicdes financeiras ndo monetarias

- Total de agobes e titulos de divida
Por prazo, moeda, mercado de emissao e subsetor institucional
Saldos em fim de més
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Securities issued by non-nonetary financial institutions

- Total shares and debt securities
By maturity, currency, issuance market and issuing subsector
End-of-month figures

Fonte / Source: Banca de Portuaal 10%uro:
Tipo de titulo Subsetor institucional Total

Titulos de divida Acoes Interme- Auxiliares | Instituicdes | Sociedades

Prazo Moeda Mercado de emiss&o Cotadas | Nao cotadas | ¢ r:::l:i';g: e p,;astg?,: :_ : feuzzg:rg:

Curto prazo Médio e longo prazos Euro® Outras Portugal Outros | Paises fora tas pensdes

moedas paises da da area do
Taxa fixa Taxa area do euro
indexada euro

Securities Institutional subsector of the issuer Total

Debt securities Shares Financial Financial Captive Insurance

Maturity Currency Issuance market Quoted Ungquoted m;ei;r::; auxiliaries int Sf:::j:g:?sl ;ig’g::ggs

Short-term Medium and long-term Euro™ Other Portugal Other Other and money funds

currencies euro area countries lenders
Fixed rate | Floating rate countries

1 2 3 4 5 6 7 8 9 10 il 12 13 14 15
15 1017 3921 23 407 28 287 58 28 345 0 0 276 30776 26 436 681 30613 1666 59 397
16 1183 5180 21441 27740 64 27 804 0 0 277 27 340 24 486 1245 28 266 1422 55421
17 1058 5171 18732 24 924 37 24 961 0 0 452 27 472 21957 1254 28219 1454 52 885
18  Out 1346 5039 18 388 24735 39 24773 0 0 541 25075 21802 1239 25 882 1467 50 389
Nov 1291 4588 18 273 24 114 39 24152 0 0 546 24 283 21241 1236 25038 1466 48 981
Dez 1203 4570 18 148 23 883 38 23921 0 0 545 23 953 21052 1237 24 685 1444 48 418
19 Jan 1252 4501 18 072 23786 38 23 824 0 0 585 23 350 20 867 1236 24213 1444 47 759
Fev 1278 4428 16 959 22627 39 22 665 0 0 594 23338 19 685 1236 24 231 1445 46 597
Mar 1253 4 442 16 846 22533 9 22 542 0 0 569 23 340 19 584 1236 24185 1445 46 450
Abr 1133 4300 16 831 22256 9 22 265 0 0 587 23 341 19 463 1208 24082 1439 46 192
Mai 1067 4256 16 636 21950 9 21959 0 0 543 23329 19234 1221 23937 1440 45 832
Jun 1144 4445 16 065 21645 9 21654 0 0 531 23 340 18 801 1186 24 099 1440 45 526
Jul 1108 4822 15 640 21560 9 21569 0 0 523 22430 18734 1176 23173 1440 44 523
Ago 971 4789 14 989 20741 9 20750 0 0 490 22412 18 038 1175 22998 1440 43 651
Set 1002 4720 14 855 20 568 9 20577 0 0 498 22415 17 871 1177 23002 1441 43 490
Out 1046 4610 14713 20 360 9 20 369 0 0 510 22439 17 629 1176 23062 1450 43318
Nov 1069 4542 14 849 20451 9 20 460 0 0 530 22293 17 765 1112 22956 1450 43 284
Dez 1031 4478 11 486 16 987 9 16 996 0 0 522 22477 14 331 1111 23102 1449 39994
20 Jan 1115 4301 11424 16 830 9 16 839 0 0 533 22629 14 202 1112 23 236 1451 40 001
Fev 1203 4232 11322 16748 9 16 757 0 0 500 22575 13978 1112 23288 1453 39 831
Mar 1208 4380 11 262 16 841 9 16 850 0 0 385 22 547 14 013 1122 23196 1451 39782

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.

B.10.2.4 Titulos emitidos por administragdes publicas

- Total de agdes e titulos de divida

Por prazo, moeda, mercado de emisséo e subsetor institucional
Saldos em fim de més

Securities issued by the general government

- Total shares and debt securities
By maturity, currency, issuance market and issuing subsector
End-of-month figures

Fonte / Source: Banco de Portugal 10%uros
Tipo de titulo Subsetor institucional Total
Titulos de divida Acoes? Admin- Admin- Adminis- Fundos de
. istrag@o istracdo tragao local seguranga
Prazo Moeda Mercado de emissao el regional e
Curto prazo Médio e longo prazos Euro" Outras Portugal Outros Paises fora | N&o cotadas
. moedas paises da da area do
Taxa fixa Taxa area do euro euro
indexada
Securities Institutional subsector of the issuer Total
Debt securities Shares® Central Regional Local | Social secu-
Maturity Currency |ssuance market government government government rity funds
Short-term Medium and long-term Euro(" Other Portugal Other Other Unquoted
currencies euro area countries
Fixed rate | Floating rate countries
1 2 3 4 5 6 8 9 10 1 12 13 14
15 11 444 133 085 5771 145910 4391 150 301 0 0 9721 158 669 1199 153 0 160 021
16 16 136 128 707 9009 149 487 4364 153 851 0 0 11162 163 282 1653 78 0 165013
17 16 458 145 860 12727 171 206 3840 175 046 0 0 12353 185 235 219 45 0 187 399
18 Out 15 550 152721 13318 177 523 4 066 181589 0 0 12982 192 157 2380 34 0 194 572
Nov 14 660 154 156 12979 177 745 4050 181795 0 0 12982 192 367 2377 34 0 194778
Dez 14 260 154 625 12512 177 381 4017 181398 0 0 11 906 190 945 2324 34 0 193 304
19 Jan 13 267 160 373 12517 182 151 4006 186 157 0 0 11907 195 705 2324 35 0 198 065
Fev 14 318 161 491 12 497 184 275 4030 188 306 0 0 12 852 198 809 2314 35 0 201158
Mar 13 608 164 452 12 497 186 463 4094 190 557 0 0 12 867 201075 2314 35 0 203 424
Abr 14 833 166 419 12 504 189 656 4100 193 756 0 0 12912 204 294 2338 35 0 206 668
Mai 13 498 170 064 12 475 191914 4123 196 037 0 0 13 246 206 694 2553 35 0 209 283
Jun 14 183 166 896 11 667 188 447 4299 192 746 0 0 13314 203 080 2946 34 0 206 060
Jul 12615 169 578 11 651 189 459 4384 193 843 0 0 13314 203 954 3169 34 0 207 157
Ago 13623 171176 11 641 192 023 4417 196 440 0 0 13415 206 678 3143 34 0 209 855
Set 12155 171 591 11628 190 898 4 477 195 374 0 0 13 445 205 642 3143 34 0 208 819
Out 13404 171704 11 589 192 408 4289 196 697 0 0 13 539 206 914 3288 34 0 210 236
Nov 11 959 170 130 11 547 189 279 4357 193 635 0 0 13 539 203 855 3285 34 0 207 174
Dez 11 955 169 463 10 682 187 839 4261 192 100 0 0 13 674 202 585 3156 34 0 205774
20 Jan 10 965 175 892 10 691 193 215 4333 197 548 0 0 13514 207 820 3206 36 0 211 062
Fev 12215 176 734 10651 195 236 4365 199 601 0 0 13514 209 883 3195 36 0 213 115
Mar 10717 172 539 10 532 189 419 4369 193 787 0 0 13817 204 373 3195 36 0 207 605

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.
(2) Agbes nao cotadas emitidas por empresas publicas incluidas nas administragdes publicas. / Unquoted shares issued by public corporations included in the general government.
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B.10.2.5 Titulos emitidos pelo setor nao financeiro Securities issued by non-financial corporations
(exceto administracdes publicas) (other than the general government)
- Total de agbes e titulos de divida - Total shares and debt securities
Por prazo, moeda e mercado de emisséao By maturity, currency and issuance market
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10%euros
Titulos de divida Agodes Total
Prazo Moeda Mercado de emissao Cotadas Né&o cotadas
Curto prazo Médio e longo prazos Euro( Outras moedas Portugal | Outros paises da Paises fora da
. . area do euro area do euro
Taxa fixa Taxa indexada
Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Euro(” | Other currencies Portugal Other euro area Other countries
N " countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1
15 10 439 5963 9446 25200 648 25848 0 0 46 196 55789 127 833
16 10 632 5768 8301 24 112 589 24701 0 0 47 184 55 399 127 284
17 11 487 6945 8442 26 308 566 26 874 0 0 51934 57 226 136 034
18 Out 11143 6795 8149 25533 553 26 086 0 0 48 378 59 909 134 374
Nov 10 890 6875 8057 25275 546 25821 0 0 45968 60 045 131835
Dez 10 969 6931 8379 25722 557 26 279 0 0 44 399 61345 132023
19 Jan 10710 7 468 8311 25945 544 26 489 0 0 47 838 61262 135 589
Fev 10 690 7577 8392 26 113 546 26 659 0 0 49 006 61291 136 957
Mar 10613 7 806 8910 26 606 723 27 329 0 0 49788 61418 138 535
Abr 10703 7749 8331 26 048 736 26783 0 0 51001 61505 139 290
Mai 10917 7740 8109 26018 747 26 765 0 0 47 187 61621 135573
Jun 11518 7922 7 946 26 656 730 27 386 0 0 47 836 61887 137 109
Jul 11 496 8125 7981 27 085 517 27 602 0 0 48 014 61911 137 528
Ago 11428 8190 7991 27072 538 27610 0 0 47 651 62 110 137 371
Set 11274 8386 8008 27 110 558 27 668 0 0 49101 62 109 138 878
Out 10 864 8563 7 996 26 882 542 27 423 0 0 49 991 62 376 139 790
Nov 10774 8608 7 894 26 739 536 27 276 0 0 50439 62 179 139 894
Dez 11243 9076 7774 27 586 507 28093 0 0 51356 62 863 142 313
20 Jan 10 747 9819 7013 27014 565 27 578 0 0 52618 63 504 143 700
Fev 10812 9996 7044 27 269 583 27 852 0 0 48 691 62 588 139131
Mar 11257 10 028 7153 27 858 580 28438 0 0 42 989 62 663 134 091

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.

B.10.2.6 Titulos emitidos por ramo de atividade econémica Securities issued by branch of activity
- Total de agdes e titulos de divida - Total shares and debt securities
Saldos em fim de periodo Outstanding amounts
Fonte / Source: Banco de Portugal 10%uros
CAE -Rev.3 A+B ® D E F G H | J K 64202 L+M+N o P+Q+R+S
NACE Rev2 Agricultura, Industrias | Eletricidade, Captagdo, | Construgdo Comércio | Transportes | Alojamento, | Atividades de Atividades da qual: Atividades | Administragdo Educacéo; Total
prod_ugéo transfor- gas,vapor, trqtamen_to e por grosso | e armazena- reste_zuragéo infom-lag:ég financeiras e W imobiliarias; publica e | at. de saude
animal, madoras | agua quente | distribuicdo e a retalho; gem e similares | e de comuni- de seguros das SGPS at. de defesa; humana
caca, efriae de agua; reparagao cagdo - consultoria, seguranca e apoio
floresta. ar frio | saneamento, de veiculos REDET- cientificas, social social; at.
pesca é gestao de; automoveis EElES técnicas e: obrigatoria anisti(;as,
industrias residuos e e motociclos similares; de espe-
extrativas despolui¢do at. admin. e taculos,
servicos de desportivas
apoio e recreativas
Agricultu- Manufac- Electricity, Water | Construction Wholesale Transpor- |  Accommo- | Information Finan- of which: | Real estate, Public Education, Total
re, hunting, turing | gas, steam supply; and retail tation and dation and and cial and Manage- professional | administra- human
forestry, and air- sewerage, trade; repair storage | food service communi- insurance ge scientific, tion and health and
fishing, condition- waste of motor activities cation activities | Ment activi- technical, defense; social
mining and ing supply manage- vehicles and "e? of N | administra- compulsory work ac-
quarrying ment and motorcycles f.':.gmm tive and social | ftivities; arts,
remediation companieg support security entertain-
activities service act. ment and
recreation
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
15 1161 15799 19 858 957 7733 6336 14 909 1716 3805 133 405 24 249 73284 137 948 1787 418 698
16 1198 15675 18179 1029 7532 6342 15 540 1691 4 669 123 275 23 375 73 099 142 305 1562 412 095
17 1207 12622 20124 2062 6762 10 022 16 378 1849 4704 122739 22993 78 022 164 871 1760 443 120
18  Out 1287 13308 20321 2041 6632 10476 16 940 1983 4688 120 097 22519 73272 171 582 1650 444 274
Nov 1268 13325 20 115 1742 6 606 9914 16 996 1963 4684 118 410 22440 71 440 172 109 1651 440 222
Dez 1274 13 680 20424 2040 6613 9393 17 100 2046 4743 118 039 23813 69134 172754 1660 438 902
19  Jan 1275 13716 21539 2022 6610 9995 17 135 2031 4743 117 618 23 381 71039 177 513 1641 446 877
Fev 1278 13758 21585 2019 6607 10 041 17 091 2045 4765 116 511 23398 72294 180 611 1663 450 269
Mar 1278 13 816 22578 2018 6 596 9948 17 081 2073 5056 115574 23482 72626 182 863 1666 453 172
Abr 1289 13 849 21490 2018 6 604 9939 17 117 2078 5065 115 852 23248 74 534 186 062 1682 457 578
Mai 1299 13 894 20 982 2020 6723 9425 17 205 2091 5081 114 907 23150 71917 188 365 1648 455 555
Jun 1301 13795 21500 2020 6740 9597 17 356 2095 5117 113 585 22 561 72029 186 519 1672 453 325
Jul 1310 13787 21468 2022 6739 9365 17 350 2056 5167 112 842 21419 72714 187 622 1670 454 113
Ago 1330 13799 21815 2017 6728 9317 17 441 2056 5158 111278 21243 72 255 190 221 1674 455 090
Set 1348 13782 22225 2046 6701 9399 17 459 2059 5176 111 825 21238 73264 189 172 1660 456 117
Out 1352 13722 22 444 2051 6706 9357 17 163 2047 5179 111795 21345 73918 190 999 1662 458 394
Nov 1349 13 691 22 400 2051 6687 9547 17 189 2046 5177 112 180 21187 73 846 187 953 1718 455 834
Dez 1349 13 661 23623 2059 6694 10 040 17 800 2058 5187 110 813 21173 73 457 187 268 1709 455718
20 Jan 1361 13 827 25897 2040 6741 9892 17715 2056 5195 109 437 21164 72576 192715 1723 461176
Fev 1368 13 824 24794 2034 6768 9 565 17 627 2052 5198 108 600 21214 69 527 194 772 1693 457 822

Mar 1376 14 037 22 269 2087 6849 9 356 17 859 2086 5184 108 323 21147 66 913 188 988 1637 446 965
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B.10.3.1 Indexantes (continua) Reference rates (to be continued)
Taxas em fim de periodo End-of-period rates
Fonte / Source: coluna / column (1) Instituto de Gestao do Crédito Publico;
(2) Calculada pelo Banco Central Europeu; (3, 4) Banco Central Europeu Em percentagem / In percentage
Taxa base anual EONIA®" Taxa equivalente‘a) Taxa da operac&o principal de refinanciamento do
(TBA)“) Eurosistema®)
Taxa base anual EONIA®" Taxa equivalente’® Interest rate in Eurosystem main
(TBA)" refinancing operation®®)
1 2 3 4
19 Abr -0.334 . 0.00 0.00
Mai -0.343 . 0.00 0.00
Jun -0.377 . 0.00 0.00
Jul -0.444 . 0.00 0.00
Ago -0.497 . 0.00 0.00
Set -0.499 . 0.00 0.00
Out -0.479 . 0.00 0.00
Nov -0.456 . 0.00 0.00
Dez -0.450 . 0.00 0.00
20 Jan -0.441 . 0.00 0.00
Fev -0.465 . 0.00 0.00
Mar -0.469 . 0.00 0.00
Abr -0.310 . 0.00 0.00
20 Abr 1 -0.463 . 0.00 0.00
2 -0.456 . 0.00
3 -0.448 . 0.00
6 -0.440 . 0.00
7 -0.432 . 0.00 .
8 -0.423 . 0.00 0.00
9 -0.412 . 0.00
14 -0.401 . 0.00 .
15 -0.387 . 0.00 0.00
16 -0.378 . 0.00
17 -0.370 . 0.00
20 -0.362 . 0.00
21 -0.354 . 0.00 .
22 -0.347 . 0.00 0.00
23 -0.341 . 0.00
24 -0.333 . 0.00
27 -0.325 . 0.00
28 -0.318 . 0.00 .
29 -0.314 . 0.00 0.00
30 -0.310 . 0.00

(1) O célculo da taxa base anual (TBA) é alterado de acordo com o decreto-lei n® 11/99, de 11 de janeiro. / According to decree-law n° 11/99, dated 11 January the calculation of TBA has changed.

(2) Ataxa EONIA é a taxa de juro de referéncia do mercado monetario do euro para o prazo overnight. | EONIA is the reference interest rate for the overnight tenor in the euro money market.

(3) A taxa equivalente é a taxa de referéncia a que se refere o n.° 2 do artigo 10.° do Decreto-lei n.° 138/98, de 16 de maio, que substituiu a taxa de desconto do Banco de Portugal. De acordo com a Portaria n® 1227/2001, esta taxa passou
a ser igual & taxa minima de proposta aplicavel as operagdes principais de refinanciamento pelo BCE. / The equivalent rate is the reference rate referred to in n° 2 of article 10.° of Decree-Law n°® 138/98, of 16 May, that substituted the Banco
de Portugal discount rate. According to the Decree n° 1227/2001, this rate became equal to the minimum bid rate applicable to the ECB main refinancing operations.

(4) Taxa de juro aplicada pelo Banco Central Europeu as suas principais operagdes de refinanciamento. / Interest rate set by the European Central Bank on the main refinancing operations.

* EONIA - Atualizagdo suspensa desde margo de 2014. Devido a alteragdes contratuais o Banco de Portugal deixou de poder atualizar no seu sistema de difusdo estatistica a informagéo referente as taxas EURIBOR e EONIA. Para infor-
magéo posterior a fevereiro de 2014 sugerimos a consulta direta do sitio institucional da European Banking Federation, entidade responsavel pela produgédo desta informacao (http://www.euribor-ebf.eu/) / EONIA - Update suspended since
march 2014. Due to policy changes the Banco de Portugal stopped to update in your statistical dissemination system the data regarding the EONIA and EURIBOR. After February 2004, we suggest the website of the European Banking
Federation, association responsible for the production of these Interbank reference rates (http://www.euribor-ebf.eu/).

B.10.3.1 Indexantes (continuacgdo)* Reference rates (continued)*
Taxas em fim de periodo End-of-period rates
Fonte / Source: coluna / column (1-15) Reuters Em percentagem / In percentage

Euribor

1semana | 2 semanas ‘ 3 semanas ‘ 1 més 2 meses 3 meses 4 meses 5 meses 6 meses 7 meses 8 meses 9 meses 10 meses 11 meses 12 meses

Euribor

1 week 2 weeks 3 weeks 1 month 2 months 3 months 4 months 5 months 6 months 7 months 8 months 9 months 10 months 11 months 12 months

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15

13 Abr 0.083 0.092 0.101 0.116 0.165 0.207 0.242 0.281 0.315 0.346 0.376 0.411 0.442 0.479 0.510
Mai 0.087 0.093 0.102 0.113 0.160 0.200 0.232 0.263 0.298 0.328 0.357 0.390 0.420 0.447 0.478

Jun 0.094 0.102 0.112 0.123 0.176 0.218 0.257 0.293 0.335 0.370 0.400 0.435 0.463 0.495 0.527

Jul 0.107 0.112 0.119 0.131 0.182 0.228 0.264 0.298 0.341 0.376 0.409 0.443 0.473 0.503 0.536

Ago 0.098 0.107 0.115 0.129 0.175 0.224 0.258 0.296 0.343 0.376 0.411 0.450 0.484 0.515 0.545

Set 0.098 0.107 0.116 0.128 0.172 0.225 0.260 0.296 0.340 0.371 0.410 0.448 0.478 0.508 0.539

Out 0.103 0.110 0.120 0.130 0.181 0.230 0.267 0.309 0.351 0.381 0.418 0.458 0.489 0.519 0.548

Nov 0.125 0.130 . 0.166 0.197 0.234 . . 0.330 . . 0.421 . . 0.501
Dez 0.188 0.196 . 0.216 0.255 0.287 . . 0.389 . . 0.480 . . 0.556

14 Jan 0.188 0.202 . 0.230 0.262 0.296 . . 0.396 . . 0.483 . . 0.559
Fev 0.184 0.194 . 0.218 0.250 0.286 . . 0.384 . . 0.467 . . 0.549

* EURIBOR - Atualizagdo suspensa desde margo de 2014. Devido a alteragdes contratuais o Banco de Portugal deixou de poder atualizar no seu sistema de difusdo estatistica a informagao referente as taxas EURIBOR e EONIA. Para
informagao posterior a fevereiro de 2014 sugerimos a consulta direta do sitio institucional da European Banking Federation, entidade responsavel pela produgao desta informagéo (http://www.euribor-ebf.eu/) / EURIBOR - Update suspended
since march 2014. Due to policy changes the Banco de Portugal stopped to update in your statistical dissemination system the data regarding the EONIA and EURIBOR. After February 2004, we suggest the website of the European Banking
Federation, association responsible for the production of these Interbank reference rates (http://www.euribor-ebf.eu/).
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B.10.3.2 Taxas de juro de curto prazo (3 meses) e taxas de

rendibilidade de longo prazo (10 anos)®

Fonte / Source: Coluna / Column (1) European Banking Federation;
(2) British Bankers' Association; (4-6) Reuters

Short-term interest rates (3 months)
and long-term yields (10 years)@

Valores médios / Average

Euribor Libor do USD* Diferencial Taxas de rer Taxas de rendibili de | Taxas de rendibilidade de | Diferencial entre taxas de | Diferencial entre taxas de
de longo prazo para longo prazo para longo prazo do euro(" | rendibilidade de longo prazo rendibilidade de longo
Ponugal(” os EUM de Portugal e do euro prazo dos EU e do euro
Euribor USD Libor* Differential Portuguese long-term US long-term yields(" Euro long-term yields(" Differential between Differential between US
yields(“ Portuguese and euro | and euro long-term yields

long-term yields
1 2 3 4 5 6 7 8
18 Mai . . . 1.838 2.980 0.512 1.326 2.467
Jun . . . 1.866 2914 0.395 1.472 2519
Jul . . . 1.761 2.887 0.329 1.432 2.558
Ago . . . 1.819 2.890 0.363 1.455 2.526
Set . . . 1.881 2.997 0.445 1.436 2.552
Out . . . 1.956 3.157 0.460 1.496 2.697
Nov . . . 1.905 3.116 0.380 1.525 2.736
Dez . . . 1.706 2.836 0.248 1.457 2.588
19 Jan . . . 1.665 2.709 0.205 1.461 2.505
Fev . . . 1.547 2,673 0.125 1.423 2.548
Mar . . . 1.317 2.569 0.053 1.264 2516
Abr . . . 1.180 2.527 0.007 1.173 2.520
Mai . . . 1.022 2.392 -0.088 1.110 2.480
Jun . . . 0.586 2.071 -0.270 0.856 2.342
Jul . . . 0.443 2.054 -0.350 0.793 2.404
Ago . . . 0.173 1.622 -0.630 0.803 2.252
Set . . . 0.204 1.698 -0.574 0.778 2272
Out . . . 0.187 1.701 -0.451 0.638 2152
Nov . . . 0.349 1.815 -0.328 0.677 2142
Dez . . . 0.407 1.864 -0.268 0.675 2132
20 Jan . . . 0.370 1.764 -0.274 0.645 2.038
Fev . . . 0.247 1.474 -0.433 0.680 1.908
Mar . . . 0.706 0.881 -0.519 1.225 1.399
Abr . 0.968 0.652 -0.431 1.400 1.083

(1) Obrigagdes do Tesouro - fecho. / Benchmark government bonds - closing.
*Atualizagao suspensa. Devido a alteragdes contratuais o Banco de Portugal deixou de poder atualizar no seu sistema de difuséo estatistica a informag&o referente a esta taxa. Sugerimos a consulta direta da entidade responsavel pela
producao desta informag&o (http://www.theice.com). / Update suspended. Due to policy changes, Banco de Portugal stopped updating, in its statistical dissemination system information, this rate. We suggest the website of the association
responsible for the production of this information (http://www.theice.com).

B.10.3.3 Taxas de rendibilidade de obriga¢des do tesouro
Mercado secundério - Médias simples

Yield on treasury bonds
Secondary market - Simple averages

Fonte / Source: Reuters Em percentagem / In percentage

Titulos de taxa fixa, por prazo residual

2 anos 3 anos 4 anos 5 anos 7 anos 10 anos

Fixed rate bonds by residual maturity

2 years 3 years 4 years 5 years 7 years 10 years

1 2 3 4 5 6
19  Abr -0.37 -0.19 -0.00 0.1 0.67 1.18
Mai -0.39 -0.23 -0.09 0.03 0.51 1.02
Jun -0.41 -0.26 -0.17 -0.12 0.16 0.59
Jul -0.52 -0.37 -0.25 -0.23 0.07 0.44
Ago -0.62 -0.46 -0.35 -0.31 -0.09 0.17
Set -0.62 -0.44 -0.31 -0.28 -0.04 0.20
Out -0.55 -0.41 -0.27 -0.21 -0.01 0.19
Nov -0.49 -0.33 -0.17 -0.11 0.12 0.35
Dez -0.52 -0.33 -0.18 -0.12 0.16 041
20 Jan -0.44 -0.30 -0.19 -0.10 0.13 0.37
Fev -0.40 -0.29 -0.25 -0.10 0.03 0.25
Mar -0.09 0.01 0.08 0.32 0.46 0.71
Abr 0.09 0.23 0.31 0.54 0.72 0.97
20 Abr 1 -0.02 0.10 0.20 0.42 0.58 0.85
2 0.01 0.1 0.22 0.43 0.60 0.85

3 0.02 0.1 0.23 0.44 0.61 0.86

6 0.05 0.14 0.25 0.45 0.61 0.86

7 0.09 0.19 0.30 0.51 0.66 0.92

8 0.09 0.19 0.30 0.51 0.69 0.95

9 0.06 0.17 0.25 0.47 0.63 0.89

10 0.05 0.18 0.27 0.47 0.63 0.89

13 0.05 0.18 0.27 0.48 0.63 0.89

14 0.12 0.23 0.32 0.50 0.67 0.91

15 0.19 0.29 0.35 0.57 0.70 0.96

16 0.15 0.29 0.34 0.54 0.76 0.96

17 0.17 0.25 0.35 0.56 0.73 0.95

20 0.19 0.35 0.38 0.63 0.84 1.06

21 0.25 0.44 0.48 0.74 0.80 1.13

22 0.27 0.50 0.54 0.82 1.05 1.32

23 0.21 0.42 0.50 0.76 0.98 1.21

24 0.12 0.31 0.39 0.66 0.88 1.09

27 0.09 0.24 0.28 0.60 0.82 1.05

28 0.01 0.19 0.25 0.51 0.76 0.99

29 -0.08 0.10 0.19 0.43 0.69 091

30 -0.12 0.03 0.1 0.35 0.60 0.79
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B.10.3.4 [ndices de cotacbes de acdes Share price indices
Mercado secundario - Fim de periodo Secondary market - End-of-period

Fonte / Source: Euronext Lisbon

PSI 20 PSI Geral indices setoriais - 30/11/2005 = 1000(")
31/12/92=3000 05/01/88=1000
PSI PSI Industrias PSI Bens de PSI Servigos de PSI PSI Utilities PSI Servigos PSI
Matérias Primas Consumo Consumo | Telecomunicagdes financeiros Tecnologia
PSI 20 PSI Geral Index by branch of activity - 30/11/2005= 1000(")
31/12/92=3000 05/01/88=1000
PSI Basic Materials PSI Industrials PSI Consumer PSI Consumer PSI PSI Utilities PSI Financials PSI Technology
Goods Services | Telecommunications
1 2 3 4 5 6 7 8 9 10
19 Abr 5390.56 3190.84 5391.43 639.31 5693.44 254472 335.40 2556.45 70.54 312.34
Mai 5043.99 3087.55 4 484.52 571.61 5496.52 2455.81 350.07 2606.09 70.70 304.30
Jun 5137.47 3154.55 4620.42 594.16 5430.85 2516.47 347.90 2653.97 76.42 310.83
Jul 5010.90 3142.16 4274.76 574.14 5181.94 2546.62 355.41 2675.18 65.43 337.35
Ago 4 887.63 3129.53 4301.57 565.92 4941.75 2568.32 338.17 2815.04 54.83 363.44
Set 4973.76 3208.72 444542 588.03 5213.24 2594.60 309.02 2857.45 54.11 356.45
Out 5119.62 3281.38 4470.11 592.77 5171.51 2583.51 313.79 2958.08 57.86 357.75
Nov 5127.43 3286.43 4 841.69 609.59 5709.04 2497.81 311.82 2929.30 56.40 412.20
Dez 5214.14 3365.25 4923.10 617.02 5983.15 2510.21 273.02 3070.68 58.01 372.58
20 Jan 5252.03 3503.75 4 600.96 590.58 5763.75 2581.18 271.31 3526.76 55.11 390.05
Fev 4765.73 3280.84 4 009.32 502.47 5359.14 2462.68 245.08 3394.98 46.81 433.29
Mar 4 069.55 2871.82 2971.89 405.92 4 459.92 2428.54 206.84 2997.11 29.54 373.42
Abr 4284.18 2961.82 3314.66 472.21 4973.27 234477 232.03 3127.93 29.80 387.14
20 Abr 1 3992.69 2795.12 2966.11 401.36 4 475.82 2329.63 207.23 2905.31 28.97 377.21
2 3993.57 2800.80 3024.08 408.25 4530.67 2349.24 204.30 2884.89 27.32 372.01
3 3972.71 2801.35 2955.43 403.55 4 361.55 2384.28 209.53 2893.77 26.05 358.75
6 4018.62 2801.74 3062.53 433.10 4 423.35 2389.74 212.57 2897.69 26.80 364.43
7 4069.46 2814.42 3227.37 444.11 4487.34 2338.00 211.97 2916.36 28.28 359.38
8 4071.37 2806.92 3244.97 448.27 4445.01 2300.02 214.02 2919.63 28.76 360.99
9 4196.31 2888.33 3376.49 466.71 4 533.66 2305.35 223.53 3028.67 30.10 372.36
10 . . . . . . . . . .
13 . . . . . . . . . .
14 4231.03 2 886.91 3405.46 473.57 4592.09 2365.35 232.26 2972.64 31.10 394.31
15 4137.91 2849.27 3280.63 460.18 4462.91 2368.70 232.66 2970.00 28.96 388.27
16 4106.81 2 846.27 3245.75 462.20 4444 44 2347.82 224.85 3030.94 28.12 379.64
17 4172.21 2884.99 3302.40 469.97 4 566.46 2386.28 228.42 3038.38 28.88 385.53
20 4129.50 2854.89 3229.37 463.08 4548.18 2376.35 228.66 2990.67 28.59 381.74
21 4 035.94 2802.36 3164.32 449.42 4 557.32 2350.23 224.85 2964.80 27.07 372.22
22 4100.59 2860.13 3169.49 458.04 4548.18 2394.57 236.76 3027.81 27.57 371.64
23 4148.91 2876.04 3279.72 464.05 461217 2392.40 235.99 3031.36 28.25 380.62
24 411248 2858.49 3 149.49 454.90 4 598.46 2372.27 236.04 3025.35 27.75 371.77
27 4136.58 2876.76 3163.25 455.67 471273 2371.96 231.45 3064.43 27.53 367.98
28 421376 2918.74 3268.00 466.02 4 859.00 2374.32 233.25 3095.99 28.09 379.35
29 4310.88 2964.61 3374.61 482.91 4964.12 2 368.65 235.03 3114.27 29.53 397.95
30 4284.18 2961.82 3314.66 472.21 4973.27 234477 232.03 3127.93 29.80 387.14

(1) Com inicio em 5 de dezembro de 2005, a Euronext Lisbon passou a calcular e difundir os indices setoriais de cotagdes de agdes de acordo com uma nova classificagdo, a “/ndustry Classification Benchmark” (ICB), substituindo assim
os indices setoriais de cotagdes de agdes que tinham por base o sistema global de ificacdo FTSE. Foi, igt ite, difundida pela Euronext informag&o histérica diaria destes novos indices PSI setoriais desde 3 de janeiro de 2000.
Deste modo, assegura-se que as séries dos novos indices se iniciam exatamente no mesmo periodo em que comegavam as séries dos indices anteriores. Como resultado desta alteragéo foi revisto o quadro B.10.3.4 relativo aos indices de
cotagdes de agdes (Boletim Estatistico de janeiro 2006). / Since 5 December 2005, the Euronext Lisbon releases share price indices by branch of economic activity in accordance with a new sectoral classification. These indices are calculated
on the basis of “Industry Classification Benchmark” (ICB) and replace the share price indices based on the “FTSE - Global System of Classification” Euronext has also released daily historical information of these new PSI indices since 3
January 2000. In this way, it is ensured that the new indices start at the same date of the previous ones. Hence, table B.10.3.4 concerning share price indices has been revised accordingly (Statistical Bulletin of January 2006).
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C.0.1  Balanca de pagamentos Balance of payments
Fonte / Source: Banco de Portuaal 10° euro
Séries no 2017 2018 2019 Jan/-Mar/19 Jan-Mar/20
Quadro/
Coluna
Series in Table/ 2017 2018 2019 Jan-Mar/19 Jan-Mar/20
Column
‘ 1 2 3 4 5 6
1 Balangas corrente e de capital C1.1.1/3 42263 2831.6 18711 -364.7 -695.6 Current and capital accounts
2 Crédito C1.1.1/1 103 344.1 110 353.7 113 531.8 257245 25269.0 Credit
3  Débito C11.1/2 99 117.9 107 522.1 111 660.7 26 089.2 25 964.6 Debit
4 Balanca corrente. C1.1.1/6 2550.7 792.4 -181.6 -705.9 -1119.2 Current account.
5 Crédito. 101 284.1 107 677.5 110 835.1 25178.9 24702.0 Credit
6 Débito. C1.1.1/5 98 733.4 106 885.1 111 016.7 25884.9 25821.2 Debit
7 Bens e servigos. C1.1.2/3 2920.1 1492.0 817.9 -1006.1 -1466.9 Goods and services.
8 Crédito. C1.1.2/1 84217.3 89 550.5 93 477.0 21541.6 20 699.2 Credit.
9 Débito. C11.2/2 81297.2 88 058.5 92 659.1 225477 22 166.1 Debit
10 Bens™. C1.1.2/6 -13308.5 -15847.3 -16 665.9 -4034.1 -4120.3 Goods!",
" Crédito C1.1.2/4 53 325.0 56 242.6 58 207.7 14 631.0 14 271.0 Credit.
12 Débito [¢} 66 633.6 72089.9 74 873.6 18 665.1 18391.2 Debit.
13 Servigo: C1.1.2/9 16 228.6 17 339.2 17 483.7 3028.0 2653.4 Service:
14 Crédito. C1.1.2/7 30892.2 33307.8 35269.3 6910.6 64283 Credit
15 Débito. C1.1.2/8 14 663.6 15 968.6 17 785.5 3882.6 37749 Debit
16 Rendimento primario.... C.1.1.2/12 -4 552.4 -4 874.6 -5211.4 -431.2 -572.8 Primary income.
17 Crédito. C.1.1.2/10 8751.1 9257.0 8276.7 1511.8 1649.1 Credit
18 Débito. c112/11 13303.5 14 131.6 13 488.1 1943.0 22219 Debit
19 Rendimento secundario.................... C.1.1.2/15 4183.0 4175.0 42120 7314 920.4 Secondary income.
20 Crédito. C.1.1.2/13 8315.7 8870.1 9081.5 21255 2353.6 Credit
21 Débito. C.1.1.2/14 41327 4695.0 4 869.5 1394.2 1433.2 Debit
22 Balanga de capital C1.1.1/9 1675.6 2039.2 20527 341.3 423.6 Capital account.
23 Crédito. C11.1/7 2060.1 2676.2 2696.7 545.5 567.0 Credit
24 Débito C1.1.1/8 384.4 637.0 644.0 204.3 143.4 Debit.
25 Balanga financeira (variagdes liquidas)............... Cc21/1 42491 3165.1 23942 -1285.9 -1208.4 Financial account (net acquisition / incurrence)...................
26 Investimento direto® c21/2 -7 508.9 -5328.8 -7775.2 -22336 -27.4 Direct investment.
27 Ativo C.2.1/3 1986.4 1259.4 -392.8 -85.6 -769.7 Assets
28 Passivo: C21/4 9495.3 6588.2 73824 2148.0 -742.3 Liabilitie
29 Investimento de carteira.............ccccccoveiiiciinennns Cc21/8 91195 8756.2 8508.5 -3882.0 -5 055.0 Portfolio investment.
30 Ativos C.21/9 17 987.0 6562.3 14 080.1 734.2 -1086.8 Asset:
31 Passivos C.2.1/10 8867.5 -2193.9 5571.6 4616.1 3968.2 Liabilities
32 Derivados financeiros e opgdes sobre agdes Financial derivatives and employee stock options...........
concedidas a empregado: c21/1 -20.0 619.1 88.8 -194.5 279.6
33 Outro in i . Cc.2.1/12 3875.2 335 38727 26534 25321 Other investment
34 Ativo C.2.1/13 -4 472.0 5030.3 575.2 -2628.6 12453 Asset:
35 Passivos, C.2.1/14 -8347.2 4996.8 -3297.5 -5282.0 -1286.8 Liabilities.
36 Ativos de reserva®. C21/15 -1216.8 -914.9 -2300.6 2370.8 1062.3 Reserve assets®®
37 Erros e omissde: C.2.1/1-C.1.1.1/3 2238 333.5 523.1 -921.2 -512.7 Errors and omission:

(1) Com base em informag&o do INE ajustada para valores f.0.b. / Based on data from INE, adjusted to f.0.b. values.

(2) Inclui investimento imobiliario. / Includes real estate investment.

(3) A partir de janeiro de 1999 s&o considerados ativos de reserva apenas os ativos do Banco de Portugal face a néo residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a uma quebra de
série. / From January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the serie.
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C.1.0.1 Balancas corrente e de capital Current and capital accounts
Fonte / Source: Banco de Portugal 10° euros
Séries no 2017 2018 2019 Jan-Mar/19 Jan-Mar/20
Quadro/
Coluna
Series in Table/ 2017 2018 2019 Jan-Mar/19 Jan-Mar/20
Column
1 2 3 4 5 6
1 Balangas corrente e de capital C.1.1.1/3 4226.3 28316 1871.1 -364.7 -695.6 Current and capital accounts...............cccooeercniiciiieciens
2 Crédito. C.1.1.1/1 103 344.1 110 353.7 113531.8 257245 25269.0 Credit
3 Débito. C1.1.1/2 99 117.9 107 522.1 111 660.7 26 089.2 25964.6 Debit.
4 Balanga corrente. C1.1.1/6 2550.7 792.4 -181.6 -705.9 -1119.2 Current account.
5 Crédito. C.1.1.1/4 101 284.1 107 677.5 110 835.1 25178.9 24702.0 Credit
6 Débito. C11.1/5 98 733.4 106 885.1 111 016.7 25884.9 25821.2 Debit.
7 Bens e servigo: C.1.1.2/3 29201 1492.0 817.9 -1006.1 -1466.9 Goods and service
8 Crédito. C.1.1.2/1 842173 89 550.5 93 477.0 21541.6 20699.2 Credit.
9 Débito. C.1.1.2/12 81297.2 88 058.5 92 659.1 22547.7 22 166.1 Debit
10 Bens™, C.1.1.2/6 -13308.5 -15847.3 -16 665.9 -4 034.1 -4120.3 Goods!".
1" Crédito. C.1.1.2/4 53 325.0 56 242.6 58 207.7 14 631.0 14 271.0 Credit
12 Débito. C.1.1.2/5 66 633.6 72089.9 74 873.6 18 665.1 18391.2 Debit.
13 Servigo: C1.1.2/9 16 228.6 17 339.2 17 4837 3028.0 26534 Service
14 Crédito C1.1.2/7 30892.2 33307.8 35269.3 6910.6 6428.3 Credit
15 Débito. C.1.1.2/8 14 663.6 15 968.6 17 785.5 3882.6 37749 Debit
16 Servigos de transformagao de recursos Manufacturing services on physical inputs
pertencentes a terceiros.............. C.1.21/3 384.6 264.5 190.5 63.1 26.2 owned by others......
17 Servigos de manutengao e reparagéo n.i.n.r.... C.1.21/6 149.0 267.8 286.1 31.9 28.0 Maintenance and repair services n.i.e..............
18 Transporte: C.1.2.2/3 2959.0 3208.8 3167.9 7245 716.8 Transport
19 Viagens e turismo. C.1.2.3/3 11 500.4 12 469.1 13 130.9 2030.8 1798.2 Travel
20 Construgéo. C.1.2.3/3 649.0 661.6 514.4 149.1 100.9 Construction
21 Servigos de seguros e pensoes....................... C.1.2.3/6 -260.6 -268.4 -293.1 -66.2 -75.4 Insurance and pension services.......................
22 Servigos financeiros.... C.1.2.3/9 -98.5 -99.6 -110.8 -50.7 -39.5 Financial services.
23 Direitos cobrados pela utilizagao de Charges for the use of intellectual
propriedade intelectual n.i.n.r... C.1.2.4/3 -664.2 -645.1 -639.0 -167.0 -151.6 property n.i.e
24 Servigos de telecomunicagdes, informatica Telecommunications, computer and
e de informagéo. C.1.24/6 516.4 695.2 7414 158.9 2701 information services.
25 Outros servigos fornecidos por empresas. C.1.25/3 952.3 729.9 439.4 142.9 -20.6 Other business services.....
26 Servigos pessoais, culturais e recreativos. C.1.26/3 69.4 1.1 6.7 2.3 -20.0 Personal, cultural and recreational services.
27 Bens e servigos das Administragdes Government goods and services n.i.e..............
publicas n.i.n.r.... C.1.26/6 71.8 54.3 62.8 13.0 20.3
28 Rendimento primario. C.1.1.2/12 -4 552.4 -4 874.6 -5211.4 -431.2 -572.8 Primary income.
29 Crédito. C.1.1.2/10 8751.1 9257.0 8276.7 1511.8 1649.1 Credit
30 Débito. C1.1.2/11 13 303.5 14 131.6 13488.1 1943.0 22219 Debit.
31 Rendimentos de trabalho.. C.1.3.1/3 169.2 240.0 259.3 58.2 46.3 Compensation of employees............ccccccevucureennnns
32 Rendimentos de investiment C.13.1/6 -5750.5 -6231.9 -6 680.7 -617.3 -814.6 Ir income.
33 Investimento direto.. C132/3 -2264.6 -3209.0 -3879.3 -176.5 -254.9 Direct investment...............ccoo...
34 Titulos de participagao no capital.... C.1.3.2/6 -1345.8 -2173.6 -3017.8 -14.0 -3.8 Income on equity.
35 Instrumentos de divida. C.1.3.2/12 -918.8 -1035.3 -861.5 -162.4 -251.1 Interest.
36 Investimento de carteira. C.1.3.3/3 -2011.7 -1967.7 -1952.6 -220.1 -348.3 Portfolio investment.
37 Participagdes de capital e de fundos Investment income on equity and
de investimento. C.1.3.3/6 -926.0 -769.4 -530.1 90.6 55.7 investment fund shares...................
38 Titulos de divida C.1.3.3/9 -1085.6 -1198.3 -1422.6 -310.7 -404.0 Interest.
39 Outro investimento, C.1.3.4/3 -1540.9 -1149.7 -890.7 -234.5 -218.8 Other investment......................
40 dos quais: Juros. C.1.34/6 -1543.0 -1150.7 -892.6 -234.6 -219.3 of which: Interest......
M Ativos de reserva..... C1.34/7 66.7 94.4 42.0 13.8 74 Reserve asset:
42 Outros rendimentos primarios....................... C.1.3.1/9 1028.8 1117.3 12101 127.9 195.5 Other primary income.
43 Rendimento secundario....... C.1.1.2/15 4183.0 4175.0 4212.0 7314 920.4 Secondary income.
44 Crédito. C.1.1.2/13 8315.7 8870.1 9081.5 21255 23536 Credit
45 Débito. C.1.1.2/14 41327 4695.0 4 869.5 1394.2 1433.2 Debit.
46 Administragdes publicas. C.1.4/3 -966.8 -12453 -1341.5 -640.1 -508.6 General government.
47 Outros setore: C.14/6 5149.8 54203 5553.5 13715 1429.0 Other sector:
48 dos quais: of which:
remessas de emigrantes/imigrantes........... C.1.4/9 3036.5 3071.3 3166.8 755.0 757.6 migrants’ remittances.
49 Balanga de capital C.1.1.1/9 1675.6 2039.2 2052.7 341.3 423.6 Capital account.
50 Crédito. C11.1/7 2060.1 2676.2 2696.7 545.5 567.0 Credit
51 Débito. C.1.1.1/8 384.4 637.0 644.0 204.3 143.4 Debit

(1) Com base em informagao do INE ajustada para valores f.0.b. / Based on data from INE, adjusted to f.0.b. values.
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C.1.0.2 Balancas corrente e de capital
Séries ajustadas de sazonalidade

Current and capital accounts

Seasonally adjusted series

Fonte / Source: Banco de Portugal 10° euros
Out 19 Nov 19 Dez 19 Jan 20 Fev 20 Mar 20
Oct 19 Nov 19 Dec 19 Jan 20 Feb 20 Mar 20
1 2 3 4 5 6
1 Balangas corrente e de capital 271 321.6 404.2 43.3 -131.0 -318.8 Current and capital account
2 Crédito, 9340.2 9533.0 9511.9 9620.4 9363.2 82349 Credit
B DBDIO. ..ttt 9313.1 9211.4 9107.7 95771 94941 8553.7 DDt ettt
4 Balanga Corrente...........cccuceiiiiiiiiicicc -158.4 101.6 38.1 -101.7 -251.6 -476.7 CUITENt ACCOUNL.......oouiiiiiiici e
5 Crédito. 91311 92932 9035.9 94245 91915 80355 Credit.
6 DIEDIO. ...t 9289.6 9191.6 8997.8 9526.2 94431 8512.2 DDt
7 Bens e servigos. 98.8 102.8 288.4 55.6 -223.1 -215.4 Goods and service:
8 Crédito. 77412 782238 7706.9 7895.6 77054 6634.5 Credit
9 DEDIO......cei et e 76424 7720.0 74184 7 840.0 79285 6849.8 DIBDIE... ettt
10 Ben: -1284.0 -1257.2 -1140.8 -1378.4 -1618.5 -1383.6 Good:
" Crédito. 4 859.1 4962.4 48174 5007.3 4788.5 4269.4 Credit
12 Débito 6143.1 6219.6 5958.2 6385.7 6 407.0 5652.9 Debit
13 Servico: 1382.8 1360.0 1429.2 14341 1395.4 1168.2 Service:
14 Crédito. 2882.1 2860.4 2889.4 2888.3 2916.9 2365.1 Credit
15 Débito. 1499.3 1500.4 1460.2 1454.2 1521.4 1196.9 Debit
dos quais: of which:
16 Transporte: 229.0 276.5 258.5 259.4 298.8 200.5 Transport.
17 Crédito 584.5 624.4 632.7 639.4 660.1 505.2 Credit
18 Débito. 355.5 348.0 3741 380.0 361.3 304.7 Debit.
19 Viagens e turismo 1082.4 1076.9 1074.7 1047.7 1048.4 834.9 Travel
20 Crédito. 1505.8 15111 1500.8 1467.5 1466.4 1153.4 Credit.
21 Débito, 4233 4342 426.1 419.9 417.9 3185 Debit.
22 ReNdiMeNnto PrMATIO..........cv.wvuureereeerresreseieeeeeereeeeeeneneas -601.8 -369.9 -566.1 -598.3 -463.5 -604.4 PriMAary INCOME. .......vuururrerremeesreseseesiees et eenennns
23 Crédito. 634.6 704.7 608.9 658.4 654.4 644.2 Credit
24 Débito. 1236.4 1074.5 1175.0 1256.7 1117.9 12486 Debit.
25 Rendimento SECUNTANIO.......c.cvevvveirieirieeeiie e 344.6 368.7 315.8 4409 435.0 343.1 Secondary income
26 Credito. 755.3 765.8 720.1 870.5 831.8 756.9 Credit
27 Débito 410.7 397.1 404.3 429.5 396.8 413.8 Debit.
28 Balanga de capital™............cccocovieriicniicnns 185.5 220.0 366.1 145.0 120.6 157.9 Capital CCOUNt"..........coiiiciicic s
29 Crédito. 209.1 239.8 476.0 195.9 1717 199.4 Credit
30 DEDItO. ... 23.6 19.8 109.9 50.9 51.0 415 DDt ...

(1) Série nao ajustada de sazonalidade. / Series not seasonally adjusted.
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C.1.1.1 Balancas corrente e de capital Current and capital accounts
Principais componentes Main items
Fonte / Source: Banco de Portugal 106 euros
Total Balanga corrente Balanga de capital
Credito Débito Saldo Crédito Débito Saldo Creédito Débito Saldo
Total Current account Capital account
Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9
17 103 344.1 99 117.9 42263 101 284.1 98733.4 2550.7 2060.1 384.4 1675.6
18 110 353.7 107 522.1 28316 107 677.5 106 885.1 792.4 2676.2 637.0 2039.2
19 113 531.8 111 660.7 1871.1 110 835.1 111 016.7 -181.6 2696.7 644.0 2052.7
18  Out 99124 9218.6 693.8 9631.2 9200.6 430.5 281.3 18.0 263.3
Nov 8456.0 8869.6 -413.6 8138.5 8854.9 -716.4 317.5 14.8 302.7
Dez 9651.1 9866.2 -215.1 9207.6 9561.8 -354.3 443.6 304.4 139.2
19 Jan 8534.6 8900.0 -365.4 8359.8 8827.1 -467.4 174.8 72.8 102.0
Fev 8200.8 8337.6 -136.8 8014.9 8291.2 -276.3 185.9 46.4 139.5
Mar 8989.1 8851.5 137.5 8804.3 8766.5 37.8 184.8 85.0 99.8
Abr 9867.8 97043 163.6 97133 9594.2 119.1 154.5 110.1 44.4
Mai 10 063.8 11579.3 -1515.6 9889.6 11 541.7 -1652.1 174.2 37.7 136.5
Jun 89235 8869.0 54.4 8787.6 8855.9 -68.3 135.9 13.1 122.7
Jul 10792.3 9735.1 1057.1 10434.3 9700.2 7341 358.0 35.0 323.0
Ago 9579.1 78282 1750.9 93822 7 802.5 1579.7 196.9 257 171.2
Set 9681.5 95384 143.1 94747 9473.5 1.2 206.8 64.8 141.9
Out 10238.3 9905.9 3324 10 029.2 9882.3 146.9 209.1 23.6 185.5
Nov 8939.8 87778 162.1 8700.0 8758.0 -57.9 239.8 19.8 220.0
Dez 97213 9633.5 87.8 92453 9523.6 -278.3 476.0 109.9 366.1
20 Jan 90111 9305.0 -294.0 8815.2 9254.2 -439.0 195.9 50.9 145.0
Fev 8339.2 8492.1 -153.0 8167.5 84411 -273.6 171.7 51.0 120.6
Mar 79187 8167.5 -248.7 77193 81259 -406.6 199.4 415 157.9
C.1.1.2 Balanga corrente Current account
Principais componentes Main items
Fonte / Source: Banco de Portugal 10° euros
Balancga corrente
Bens e servigos Rendimento primario Rendimento secundario
Total Bens(" Servigos
Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo
Current account
Goods and services Primary income Secondary income
Total Goods" Services
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
17 84 217.3 81297.2 29201 53 325.0 66 633.6 -13308.5 30892.2 14 663.6 16 228.6 8751.1 13 303.5 -4 552.4 8315.7 41327 4183.0
18 89 550.5 88 058.5 1492.0 56 242.6 72089.9 -15847.3 33307.8 15 968.6 17 339.2 9257.0 14 131.6 -4 874.6 8870.1 4 695.0 4175.0
19 93 477.0 92 659.1 817.9 58 207.7 74 873.6 -16 665.9 35269.3 17 785.5 17 483.7 8276.7 13 488.1 -5211.4 9081.5 4 869.5 42120
18 Out 7893.4 79437 -50.3 4984.7 6560.7 -1576.0 2908.6 1383.0 15257 1028.6 880.3 148.3 709.2 376.6 332.6
Nov 6907.8 77773 -869.5 4685.1 6466.4 -1781.2 22227 1311.0 911.7 528.6 701.8 -173.2 7021 375.7 326.3
Dez 6871.5 7130.3 -258.9 4283.5 5697.2 -1413.7 2588.0 14331 1154.9 1409.3 1944.0 -534.7 926.8 487.5 439.3
19 Jan 71319 77138 -581.9 48283 6293.4 -1465.0 2303.6 14204 883.1 539.8 703.5 -163.7 688.0 409.8 278.2
Fev 6 868.9 7158.9 -290.0 4750.2 5956.8 -1206.6 21187 12021 916.7 456.2 531.3 -75.1 689.8 601.0 88.8
Mar 7540.8 7675.0 -134.2 5052.5 6414.9 -1362.4 2488.3 1260.1 12282 515.7 708.1 -192.4 7477 383.3 364.4
Abr 7604.7 78452 -240.5 4811.3 6293.8 -1482.4 27934 1551.4 12420 1366.4 1354.2 12.2 742.2 394.8 347.4
Mai 8406.0 8216.1 189.9 5426.1 6755.1 -1329.0 2980.0 1461.0 1518.9 728.2 2993.0 -2264.8 755.4 332.6 422.8
Jun 7 506.4 7480.7 257 4647.8 5992.4 -1344.6 2858.6 1488.2 1370.4 590.5 1022.9 -432.4 690.7 352.3 338.4
Jul 9081.8 84439 637.9 52254 6697.8 -1472.5 3856.5 1746.0 21104 523.1 821.9 -298.8 829.4 434.4 395.0
Ago 8128.5 6717.8 1410.6 3726.4 5140.3 -1413.8 4402.0 1577.6 28245 494.0 685.7 -191.7 759.8 399.0 360.8
Set 8204.7 7854.4 350.3 47316 6319.8 -1588.2 34731 1534.6 1938.5 486.2 12419 -755.7 783.9 377.3 406.5
Out 8395.5 8479.9 -84.4 5380.5 6882.8 -1502.2 3015.0 156971 1417.8 870.0 978.9 -109.0 763.7 423.5 340.2
Nov 7384.2 7695.9 -311.7 5107.6 6281.2 -1173.6 2276.6 14147 861.9 601.5 733.6 -132.2 714.4 328.4 386.0
Dez 72235 73776 -154.1 4520.0 58454 -1325.3 27035 15322 11713 1105.3 17131 -607.8 916.5 433.0 483.5
20 Jan 74423 77989 -356.6 5060.2 6361.9 -1301.7 23821 1437.0 945.1 535.6 865.1 -329.5 837.3 590.1 2471
Fev 6958.3 74975 -539.3 4796.2 6193.3 -1397.0 2162.0 1304.3 857.8 471.6 523.4 -51.8 737.6 420.1 317.5
Mar 6298.7 6 869.7 -571.0 44145 5836.1 -1421.6 1884.2 1033.6 850.6 641.9 833.3 -191.4 778.7 423.0 355.8

(1) Com base em informag&o do INE ajustada para valores f.0.b. / Based on data from INE, adjusted to f.0.b. values.
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C.1.2.1 Balanca de servicos - Servicos de transformacao, manutencao e Services account - Manufacturing, maintenance and
reparagao repairs services
Fonte / Source: Banco de Portugal 10° euros
Servigos de transformagao de recursos Servigos de manuteng&o e reparagéo n.i.n.r.
pertencentes a terceiros
Crédito Débito Saldo Crédito Débito Saldo
Manufacturing services on physical inputs Maintenance and repair services n.i.e.
owned by others
Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6
17 404.8 20.2 384.6 603.1 454.1 149.0
18 276.1 1.6 2645 7275 459.7 267.8
19 2327 422 190.5 776.7 490.6 286.1
18 Out 294 0.7 28.7 55.3 30.8 245
Nov 16.9 0.6 16.3 66.6 37.4 293
Dez 20.9 0.6 20.3 96.6 39.0 57.6
19 Jan 13.7 0.8 12.9 60.9 37.9 23.0
Fev 245 0.8 237 44.2 34.3 9.9
Mar 274 1.0 26.4 59.3 60.3 -1.0
Abr 0.0 27.8 -27.8 55.2 35.5 19.6
Mai 16.6 1.3 15.3 58.5 35.6 229
Jun 0.0 3.5 -3.5 56.8 34.6 223
Jul 25.8 1.3 245 69.5 46.2 233
Ago 233 0.8 224 76.7 37.7 39.1
Set 21.1 0.7 204 61.6 34.1 275
Out 29.8 2.0 278 749 442 30.7
Nov 239 0.8 232 48.3 349 13.4
Dez 26.7 15 252 110.9 55.3 55.6
20 Jan 23.0 0.8 222 40.0 56.9 -16.8
Fev 5.8 0.8 5.0 46.2 37.0 9.2
Mar 0.5 1.5 -1.0 60.1 244 356
C.1.2.2 Balanga de servicos - Transportes Services account - Transport
Fonte / Source: Banco de Portugal 10° euros
Transportes
Total Transportes maritimos Transportes aéreos Outros modos de transporte Serivgos postais e de correio
Crédito Débito Saldo Crédito Débito Saldo Credito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo
Transports
Total Sea transport Air transport Other modes of transport Postal and courier services
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
17 6663.8 3704.8 2959.0 718.2 11727 -454.5 4359.0 20557 23033 14457 341.0 1104.7 140.9 135.4 5.5
18 7264.0 4055.2 3208.8 770.9 1350.0 -579.1 4646.0 21814 24645 1677.0 368.8 1308.2 170.1 154.9 15.1
19 7450.3 42825 3167.9 7747 14432 -668.5 4761.2 23214 24398 17421 361.1 1380.9 172.3 156.7 15.6
18 Out 675.7 365.0 310.7 773 109.3 -32.1 433.3 205.0 228.3 149.8 35.0 114.8 15.3 15.7 -0.4
Nov 5715 349.9 2215 67.5 116.1 -48.6 356.8 186.2 170.6 137.3 353 102.0 9.9 12.4 2.4
Dez 643.6 353.9 289.7 94.5 101.8 7.2 393.3 198.6 194.7 139.5 338 105.8 16.3 19.8 -35
19 Jan 573.6 361.3 212.3 60.7 138.0 -77.3 353.0 183.1 169.8 148.9 272 1217 11.0 13.0 -1.9
Fev 552.5 317.6 234.9 63.3 111.6 -48.3 3423 157.9 184.4 136.9 37.0 100.0 9.9 1.1 -1.2
Mar 616.2 338.9 277.3 63.3 1145 -51.2 410.1 185.1 225.0 1322 27.9 104.3 10.7 1.4 -0.8
Abr 637.6 362.7 275.0 74.1 113.9 -39.8 396.9 202.7 194.2 146.6 324 114.2 20.0 13.7 6.4
Mai 645.6 355.2 290.4 67.5 1326 -65.1 400.8 176.6 224.3 153.9 30.5 123.4 233 15.5 7.8
Jun 577.2 3449 232.2 59.6 17.3 -57.7 361.0 186.6 174.4 147.0 30.3 116.7 9.6 10.8 -1.2
Jul 698.9 389.7 309.2 826 142.9 -60.4 440.6 204.6 236.0 160.1 30.6 129.5 15.6 1.5 4.1
Ago 614.9 343.4 2715 64.5 98.9 -34.3 391.8 205.2 186.6 146.9 26.3 120.6 "7 131 -1.4
Set 659.2 359.2 300.0 53.6 121.8 -68.2 438.5 199.7 238.8 147.2 247 122.5 19.9 12.9 6.9
Out 638.4 395.0 243.4 71.6 131.0 -59.4 405.1 212.8 192.4 148.9 38.1 110.8 12.8 131 -0.4
Nov 588.8 336.7 252.1 61.8 112.8 -51.0 380.9 185.7 195.2 133.3 25.7 107.6 12.8 125 0.3
Dez 647.5 377.9 269.5 52.1 107.9 -55.9 440.2 221.4 218.8 140.2 30.6 109.6 15.0 18.0 -3.0
20 Jan 613.4 375.3 238.0 66.7 138.2 -71.6 366.0 176.5 189.4 163.7 38.1 125.6 171 22.4 -5.4
Fev 587.4 317.0 270.4 60.2 111.0 -50.9 378.1 160.4 217.8 135.8 345 101.3 13.3 1.1 22

Mar 499.1 290.8 208.3 53.1 1123 -59.2 293.6 134.8 158.7 135.5 285 107.0 16.9 1561 1.8
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C.1.2.3 Balanca de servicos - Viagens e turismo, construcao, Services account - Travel, construction,
servigos de seguros e pensoes e servigos financeiros insurance and pension services and financial services
Fonte / Source: Banco de Portugal 10° euros
Viagens e turismo Construgéo Servigos de seguros e pensdes Servigos financeiros
Credito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo Creédito Débito Saldo
Travel Construction Insurance and pension services Financial services
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 1 12
17 15 550.4 4050.0 11 500.4 7771 128.1 649.0 134.9 395.5 -260.6 3457 4441 -98.5
18 17 053.5 4584.4 12 469.1 796.1 134.4 661.6 154.1 4225 -268.4 383.4 483.0 -99.6
19 18 430.7 5299.9 13 130.9 732.9 2185 514.4 180.4 473.5 -293.1 433.9 544.7 -110.8
18  Out 14556 368.6 1087.1 72.8 13.6 59.2 12.9 33.3 -20.4 38.0 36.8 1.2
Nov 905.1 3445 560.6 68.1 13.3 54.8 12.2 34.1 -21.9 29.9 371 -7.2
Dez 952.7 372.8 579.9 76.1 14.8 61.3 14.5 37.2 -22.7 43.1 439 -0.8
19 Jan 931.0 278.1 652.9 74.4 1.4 63.0 14.5 39.4 -24.8 35.9 53.9 -18.0
Fev 844.4 2742 570.1 45.1 10.0 35.2 12.8 33.1 -20.3 324 50.0 -17.6
Mar 11245 316.7 807.7 62.3 1.4 51.0 16.5 37.6 =211 314 46.5 -15.1
Abr 1389.5 488.6 900.9 65.5 12.0 53.5 15.7 40.2 -24.4 33.0 426 -9.6
Mai 1559.0 480.3 1078.8 65.0 13.8 51.2 19.4 37.7 -18.2 41.9 476 -5.7
Jun 1593.5 499.9 1093.6 57.6 18.7 38.9 14.3 39.8 -25.4 39.6 45.9 -6.3
Jul 2308.1 620.2 1687.9 77.8 10.6 67.3 211 435 -22.4 30.4 38.7 -8.4
Ago 3020.0 615.9 24042 59.2 20.0 39.2 12.3 36.7 -24.4 312 36.3 -5.1
Set 20347 528.1 1506.5 58.6 43.8 14.8 13.2 38.6 -25.5 31.0 475 -16.5
Out 1560.5 390.4 11701 58.5 20.7 37.8 12.4 412 -28.8 442 44.0 0.2
Nov 993.8 3824 611.3 52.3 293 23.0 12.8 39.5 -26.7 36.5 425 -6.0
Dez 1071.7 425.0 646.8 56.4 16.9 39.5 15.2 46.2 -31.0 46.5 49.3 -2.8
20 Jan 991.4 305.7 685.7 57.8 17.6 40.2 15.0 449 -29.9 33.8 50.1 -16.2
Fev 954.4 299.1 655.3 40.3 10.7 29.6 14.8 39.1 -24.3 28.4 46.7 -18.3
Mar 642.5 185.3 457.2 50.1 19.0 311 18.4 39.6 -21.2 317 36.6 -4.9
C.1.2.4 Balanga de servicos - Direitos e servicos de telecomunicagdes,

informaticos e de informacao

Services account - Charges and telecommunications,

computer and information services

Fonte / Source: Banco de Portugal 10° euros
Direitos cobrados pela utilizagao de Servigos de telecomunicagoes, informaticos e de informagao
[P EEEED MY mim Total Servigos de telecomunicagdes Servigos informaticos Servigos de informagédo
Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo
Charges for the use of Telecommunications, computer and information services
intellectual property n.i.e. Total Telecommunications services Computer services Information services
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
17 127.0 791.2 -664.2 1455.2 938.8 516.4 371.7 346.4 253 1052.0 556.3 495.7 315 36.2 -4.7
18 101.9 747.0 -645.1 1736.4 1041.2 695.2 429.0 306.8 122.2 1277.4 695.6 581.9 30.0 38.8 -8.8
19 1185 757.5 -639.0 1775.0 1033.6 741.4 325.1 266.1 59.0 1407.4 7237 683.7 425 438 -1.3
18  Out 7.3 90.3 -83.1 155.0 71.9 83.1 44.7 204 243 108.6 46.3 62.3 1.8 53 -34
Nov 10.8 426 -31.8 177.2 108.7 68.5 428 32.9 9.9 132.6 731 59.5 1.8 27 -0.9
Dez 4.4 51.9 -47.5 194.1 117.5 76.6 721 33.8 38.3 118.5 81.0 37.6 3.5 27 0.8
19 Jan 9.0 100.3 -91.3 139.8 815 58.3 246 223 2.3 112.8 56.8 56.0 23 23 0.0
Fev 14.3 55.1 -40.9 120.6 70.6 50.1 15.9 16.8 -0.9 102.8 50.6 52.2 20 3.1 -1.2
Mar 49 39.8 -34.8 131.5 81.0 50.5 22.0 177 43 105.6 60.2 454 39 3.1 0.8
Abr 6.5 66.3 -59.7 146.2 93.9 52.3 171 17.3 -0.2 126.1 733 52.8 3.0 3.3 -0.3
Mai 6.9 60.3 -53.4 143.0 85.4 57.6 27.3 19.7 77 11.4 60.4 50.9 43 53 -1.0
Jun 7.4 515 -44.1 126.0 71.0 55.0 18.4 175 0.9 103.1 49.4 53.8 45 4.2 0.3
Jul 10.2 83.8 -73.6 145.4 95.3 50.1 215 18.6 29 120.6 731 475 3.2 3.6 -0.4
Ago 20.8 48.2 -27.4 142.3 99.6 427 34.5 40.0 -5.5 102.0 56.0 459 5.8 3.5 22
Set 6.3 40.7 -34.4 165.4 69.9 95.5 29.2 19.7 9.5 132.8 47.3 85.5 35 3.0 0.5
Out 6.1 88.4 -82.3 158.5 115.3 432 36.9 283 8.6 118.9 82.6 36.3 27 4.4 -1.7
Nov 6.3 61.2 -55.0 155.8 83.1 727 30.2 237 6.5 123.1 55.4 67.7 25 4.0 -15
Dez 19.9 61.9 -42.0 200.5 87.1 113.4 47.5 246 229 148.1 58.5 89.7 4.9 4.0 0.9
20 Jan 9.8 793 -69.5 198.9 101.9 97.0 51.7 31.0 20.7 145.2 67.4 778 20 35 -15
Fev 8.4 66.6 -58.2 150.0 88.1 62.0 297 26.0 3.6 118.2 55.9 62.3 22 6.1 -4.0
Mar 12.3 36.3 -239 180.1 68.9 1M11.2 245 17.8 6.8 151.7 47.3 104.4 3.8 3.8 0.0
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C.1.2.5 Balanca de servicos - Outros servicos fornecidos por empresas Services account - Other business services
Fonte / Source: Banco de Portugal 10° euros
Outros servigos fornecidos por empresas
Total Servigos de investigagao e desenvolvimento Servigos de consultoria em gestao e outras areas Servigos técnicos, relacionados com o comércio e
técnicas outros servicos fornecidos por empresas
Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo
Other business services
Total Research and development services Professional and management consulting services Technical, trade-related and other business services
nie.
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 " 12
17 4396.9 34446 952.3 163.9 166.0 -2.0 1009.3 825.4 183.9 32237 24532 770.4
18 44129 3683.0 729.9 194.1 228.6 -34.6 983.4 853.0 130.4 32354 2601.4 634.0
19 4716.8 42774 439.4 227.8 2251 27 1035.0 845.6 189.4 3454.0 3206.7 247.3
18 Out 368.9 347.4 21.4 247 16.2 8.5 82.4 92.4 -10.1 261.8 238.8 23.0
Nov 336.9 309.1 27.8 14.0 13.6 0.5 82.7 73.8 8.9 240.2 2217 18.5
Dez 504.7 370.7 134.0 29.1 36.7 -7.5 95.5 93.4 21 380.1 240.7 139.4
19 Jan 413.3 429.7 -16.4 236 123 1.2 88.4 723 16.1 301.4 345.1 -43.8
Fev 400.4 326.2 743 124 12.9 -0.4 93.3 83.5 9.9 294.6 229.8 64.8
Mar 382.7 297.7 85.0 17.4 38.4 -21.0 67.4 60.4 7.0 297.8 198.9 98.9
Abr 407.7 352.0 55.7 32.4 33.1 -0.7 84.6 75.5 9.1 290.7 243.4 47.3
Mai 388.3 316.0 723 13.1 10.1 3.0 86.5 59.5 27.0 288.6 246.3 42.3
Jun 349.8 350.1 -0.4 9.9 30.5 -20.6 100.6 64.0 36.6 2393 255.6 -16.3
Jul 4133 382.0 313 248 14.4 10.5 96.0 68.8 27.2 2925 298.8 -6.4
Ago 3734 3104 63.0 10.9 9.3 17 70.5 58.4 121 292.0 2428 49.2
Set 388.1 340.4 477 11.4 1.3 0.1 74.4 753 -0.9 302.3 253.9 48.4
Out 394.0 424.9 -30.9 27.0 293 -2.3 101.1 103.2 -21 265.9 2924 -26.6
Nov 323.9 370.5 -46.6 12.5 1.3 1.2 721 61.3 10.8 2393 298.0 -58.6
Dez 482.0 3775 104.5 323 12.3 20.0 100.0 63.5 36.5 349.7 301.7 48.0
20 Jan 368.9 370.7 -1.8 249 10.0 14.9 88.4 716 16.8 255.6 289.1 -33.5
Fev 296.7 375.4 -78.7 12.1 10.9 1.2 86.3 70.7 15.6 198.3 293.8 -95.5
Mar 362.6 302.7 59.9 254 321 -6.7 91.7 52.3 39.4 2455 218.3 272
C.1.2.6 Balanca de servicos - Servicos pessoais, culturais e recreativos e Services accounts - Personal, cultural and recreational services
bens e servicos das administracdes publicas and government goods and services
Fonte / Source: Banco de Portugal 10° euros
Servigos pessoais, culturais e recreativos Bens e servigos das administragdes publicas n.i.n.r.
Crédito Débito Saldo Crédito Débito Saldo
Personal, cultural and recreational services Government goods and services n.i.e.
Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6
17 288.5 2191 69.4 144.9 731 718
18 263.0 261.9 1.1 138.9 84.6 54.3
19 2711 277.8 -6.7 150.3 87.5 62.8
18 Out 232 17.7 54 14.6 6.8 78
Nov 19.5 27.0 -75 8.1 6.7 1.3
Dez 228 222 0.6 14.4 8.6 58
19 Jan 201 17.0 3.1 17.4 9.2 8.1
Fev 20.6 225 -1.9 6.9 7.8 -0.9
Mar 19.5 23.0 -3.5 121 6.3 5.8
Abr 20.5 228 -2.3 15.9 7.0 8.8
Mai 257 217 4.0 10.2 6.2 4.0
Jun 27.0 19.9 7.2 9.5 8.5 1.0
Jul 371 28.8 8.2 19.0 6.0 13.0
Ago 18.0 23.2 -5.2 9.8 5.3 4.5
Set 214 249 -3.5 125 6.6 6.0
Out 23.9 247 -0.7 13.8 6.4 75
Nov 211 26.0 -4.9 13.1 77 54
Dez 16.1 233 7.2 10.0 10.3 -0.3
20 Jan 16.2 25.8 -10.5 14.8 8.1 6.7
Fev 171 20.1 -3.0 125 3.6 8.9

Mar 14.7 211 -6.4 12.0 7.3 4.7
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C.1.3.1 Rendimento primério Primary income
Fonte / Source: Banco de Portugal 10° euros
Rendimentos de trabalho Rendimentos de investimento Outros rendimentos primarios

Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo

Compensation of employees Investment income Other primary income

Credit Debit Balance Credit Debit Balance Credit Debit Balance

1 2 3 4 5 6 7 8 9

17 433.1 263.8 169.2 6821.4 125719 -5750.5 1496.6 467.8 1028.8
18 461.6 2215 240.0 72442 13 476.2 -6231.9 1551.2 433.9 11173
19 486.2 227.0 259.3 6 159.6 12 840.3 -6 680.7 1630.9 420.8 1210.1
18 Out 39.0 23.1 15.9 535.9 831.8 -295.8 453.7 254 428.3
Nov 421 224 19.7 405.0 656.9 -251.9 81.5 225 59.0

Dez 429 16.9 26.0 884.9 1902.0 -1017.1 481.5 252 456.3

19 Jan 36.0 16.8 19.2 4222 659.8 -237.6 81.7 27.0 54.7
Fev 35.8 18.9 16.8 355.6 490.5 -134.9 64.9 219 429

Mar 37.0 14.9 221 420.2 665.0 -244.8 58.4 28.2 30.2

Abr 36.4 16.7 19.7 12531 13124 -59.2 76.8 251 51.8

Mai 38.3 156.3 229 616.0 2830.6 -2214.7 73.9 147.0 -73.1

Jun 435 17.5 26.0 470.4 983.6 -513.2 76.6 21.8 54.8

Jul 454 26.7 18.7 396.2 773.6 -377.4 81.4 216 59.8

Ago 433 14.8 28.6 382.7 648.7 -266.0 68.0 222 45.8

Set 36.9 13.5 23.3 377.8 1198.9 -821.2 715 294 421

Out 425 14.7 27.8 377.0 941.1 -564.0 450.5 232 427.3

Nov 451 36.1 9.0 433.4 673.1 -239.7 123.0 24.4 98.6
Dez 46.0 20.9 251 655.1 1663.1 -1008.0 404.2 29.0 375.1

20 Jan 37.3 21.4 15.9 387.3 813.9 -426.7 11.0 299 81.2
Fev 38.7 20.6 18.0 325.3 482.9 -157.6 107.6 19.9 87.7

Mar 38.7 26.4 12.3 550.5 780.8 -230.3 52.7 26.1 26.6

C.1.3.2 Rendimento primario - Rendimentos de investimento direto

Primary income - Direct investment income

Fonte / Source: Banco de Portugal 10° euros
Total Rendimentos de titulos de participagdo no capital Rendimentos de instrumentos de divida
Total Dos quais:
Lucros reinvestidos
Credito Débito Saldo Creédito Débito Saldo Creédito Débito Saldo Crédito Débito Saldo
Total Income on equity Interest
Total Of which:
Reinvested earnings
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 1 12
17 38575 6122.1 -2264.6 3664.5 5010.3 -1345.8 1650.5 60.2 1590.3 193.0 1111.8 -918.8
18 4361.9 7570.8 -3209.0 4216.6 6390.3 -2173.6 17915 659.9 1131.6 145.2 1180.6 -1035.3
19 32204 7099.7 -3879.3 3067.1 6084.9 -3017.8 1250.5 874.0 376.5 153.3 1014.8 -861.5
18 Out 238.6 408.1 -169.5 218.2 335.7 -117.5 152.5 47.9 104.6 204 724 -52.0
Nov 219.9 2743 -54.4 2117 198.8 12.9 152.5 47.8 104.7 8.2 75.6 -67.3
Dez 667.2 1498.1 -830.9 655.6 1325.6 -670.0 152.5 122.2 30.3 11.6 172.5 -160.8
19 Jan 146.2 2729 -126.6 116.9 144.9 -28.0 103.6 86.1 17.5 29.3 128.0 -98.6
Fev 143.5 128.9 14.5 122.0 90.1 319 104.5 54.0 50.4 214 38.8 -17.4
Mar 194.2 258.5 -64.4 182.0 199.9 -17.9 104.7 37.2 67.5 121 58.6 -46.5
Abr 969.9 856.7 113.1 962.1 794.7 167.4 103.1 -52.2 155.3 7.8 62.0 -54.2
Mai 264.7 1548.5 -1283.8 254.6 1488.6 -1234.0 103.1 1291 -26.0 10.1 59.9 -49.8
Jun 238.6 567.4 -328.8 227.4 482.2 -254.8 104.3 711 33.1 1.2 85.2 -74.0
Jul 160.9 385.6 -224.7 154.1 281.2 -127.1 104.0 115.6 -11.6 6.8 104.4 -97.6
Ago 152.6 284.0 -131.3 133.1 2334 -100.3 104.8 99.9 4.9 19.6 50.6 -31.0
Set 154.7 678.8 -524.1 146.1 634.5 -488.4 105.1 1171 -11.9 8.6 443 -35.7
Out 2135 547.6 -334.0 198.8 417.7 -218.9 105.8 52.6 53.3 14.7 129.9 -115.1
Nov 154.5 304.7 -150.2 153.5 216.1 -62.6 104.2 84.1 201 1.0 88.6 -87.6
Dez 4271 1266.1 -839.0 416.5 1101.5 -685.0 103.4 79.4 23.9 10.6 164.6 -154.0
20 Jan 178.6 410.7 -232.2 1443 284.6 -140.3 101.9 83.3 18.6 34.2 126.1 -91.9
Fev 133.2 103.2 30.0 130.6 784 52.2 102.0 56.9 45.1 2.6 248 -22.2
Mar 335.0 387.7 -52.7 331.3 247.0 84.3 103.2 -118.5 2217 3.7 140.7 -136.9
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C.1.3.3 Rendimento primario - Rendimentos de investimento de carteira Primary income - Portfolio investment income
Fonte / Source: Banco de Portugal 10° euros
Total Rendimentos de participagoes Rendimentos de titulos de divida
de capital e de Total G L
fundos de investimento oa urto prazo ongo prazo
Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo
Total Investment income on equity and Interest
investment fund shares Total Short-term Long-term
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
17 24979 4 509.6 -2011.7 326.1 12521 -926.0 21718 32575 -1085.6 79.2 47 745 20927 3252.8 -1160.1
18 23225 4290.2 -1967.7 507.8 12772 -769.4 1814.8 3013.0 -1198.3 64.5 -3.4 67.9 1750.3 3016.5 -1266.2
19 2406.7 4359.4 -1952.6 755.8 1285.9 -530.1 1650.9 30735 -1422.6 35.6 -0.3 36.0 1615.3 3073.8 -1458.5
18  Out 219.0 261.3 -42.3 29.7 8.8 20.9 189.3 252.5 -63.2 6.3 -0.7 7.0 183.0 253.2 -70.2
Nov 141.9 253.1 -111.2 33.0 10.6 224 108.9 2425 -133.6 5.1 -0.6 57 103.8 2431 -139.3
Dez 168.8 2747 -105.9 9.8 17.8 -8.0 159.0 256.9 -97.9 57 -0.9 6.7 153.3 257.9 -104.6
19 Jan 226.9 260.5 -33.6 62.8 10.6 52.2 164.1 249.9 -85.8 8.4 -0.6 9.0 155.7 250.5 -94.8
Fev 165.0 2435 -78.5 32.0 9.7 223 133.0 233.8 -100.8 49 -0.8 56 128.2 234.6 -106.4
Mar 179.5 287.5 -108.1 37.2 211 16.1 142.3 266.4 -124.1 20 -0.5 25 140.3 266.9 -126.6
Abr 2417 335.3 -93.6 89.3 716 17.7 152.4 263.7 -11.3 20 -0.6 26 150.5 264.4 -113.9
Mai 308.1 1162.8 -854.6 182.3 893.3 -711.0 125.8 269.5 -143.7 20 -0.4 24 123.8 269.9 -146.0
Jun 189.1 307.8 -118.6 58.9 66.2 7.3 130.2 241.5 -11.3 1.9 0.0 19 128.3 2415 -113.3
Jul 187.9 274.5 -86.6 37.0 18.7 18.3 150.8 255.8 -104.9 23 1.1 1.3 148.5 254.7 -106.2
Ago 187.5 255.9 -68.4 39.0 8.1 30.9 148.5 247.9 -99.3 20 0.2 1.9 146.5 2477 -101.2
Set 180.3 412.2 -231.9 40.1 157.6 -117.5 140.2 254.6 -114.4 17 -0.1 1.8 138.5 254.6 -116.1
Out 1211 283.2 -162.0 33.5 1.8 21.7 87.6 271.4 -183.8 23 0.1 22 85.3 271.3 -186.0
Nov 235.4 262.6 -27.3 97.1 72 89.8 138.3 255.4 -117.1 1.9 0.8 1.2 136.4 254.6 -118.2
Dez 184.2 273.6 -89.3 46.6 10.0 36.6 137.6 263.6 -126.0 4.2 0.6 3.6 133.3 263.0 -129.6
20 Jan 165.0 2911 -126.1 30.2 26.6 3.6 134.9 264.6 -129.7 3.8 27 1.2 131.0 261.9 -130.9
Fev 149.5 268.9 -119.4 28.8 75 213 120.7 261.3 -140.7 34 -1.6 5.0 117.3 263.0 -145.6
Mar 173.4 276.3 -102.9 411 10.4 30.8 132.3 265.9 -133.6 3.6 -1.4 5.0 128.7 267.3 -138.7
C.1.3.4 Rendimento primdrio - Rendimentos de outro investimento e de Primary income - Other investment income and
ativos de reserva reserve assets
Fonte / Source: Banco de Portugal 10° euros
Rendimentos de outro investimento Rendimentos de
ativos de reserva
Total Do qual:
Juros
Crédito Débito Saldo Crédito Débito Saldo Crédito
Other investment income Reserve assets income
Total Of which:
Interest
Credit Debit Balance Credit Debit Balance Credit
1 2 3 4 5 6 7
17 399.3 19403 -1540.9 388.8 19319 -1543.0 66.7
18 465.5 1615.1 -1149.7 458.2 1608.9 -1150.7 94.4
19 490.5 1381.2 -890.7 482.0 13746 -892.6 420
18 Out 420 162.3 -120.3 414 161.8 -120.4 36.4
Nov 35.8 129.5 -93.7 35.2 129.0 -93.8 74
Dez 424 129.2 -86.8 418 128.7 -86.9 6.5
19 Jan 43.4 126.5 -83.1 428 125.9 -83.2 57
Fev 42.8 118.0 -75.2 422 17.4 -75.2 4.3
Mar 42.8 118.9 -76.2 421 118.4 -76.3 3.8
Abr 39.9 120.3 -80.4 39.2 19.7 -80.5 1.6
Mai 412 119.3 -78.1 40.5 118.8 -78.3 1.9
Jun 39.8 108.4 -68.6 39.1 107.9 -68.8 28
Jul 435 113.5 -70.0 427 113.0 -70.3 4.0
Ago 39.4 108.8 -69.4 38.6 108.3 -69.7 3.1
Set 40.2 107.9 -67.7 39.5 107.4 -67.9 25
Out 39.1 110.3 -71.1 38.4 109.8 -71.4 3.2
Nov 39.0 105.8 -66.9 38.2 105.3 -67.1 4.6
Dez 39.5 1234 -84.0 38.7 122.9 -84.2 4.4
20 Jan 415 112.0 -70.5 40.8 115 -70.7 21
Fev 38.5 110.9 -72.3 379 110.3 -72.5 4.1

Mar 40.9 116.8 -75.9 40.1 116.3 -76.1 1.2
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C.1.4  Rendimento secunddrio Secondary income
Fonte / Source: Banco de Portugal 10° euros
Administragoes publicas Outros setores
Total Total Dos quais:
Remessas de emigrantes/imigrantes
Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo
General Government Other sectors
Total Total Of which:
Migrants’ remittances
Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9
17 780.0 1746.8 -966.8 75357 2386.0 5149.8 3554.8 518.2 3036.5
18 869.4 21146 -12453 8000.7 25804 5420.3 3604.0 532.7 30713
19 819.9 21614 -1341.5 82615 2708.1 5553.5 3645.2 478.4 3166.8
18 Out 60.9 164.9 -103.9 648.3 211.8 436.5 302.5 46.3 256.2
Nov 54.9 180.8 -125.9 647.2 195.0 452.2 2835 415 2419
Dez 97.9 2425 -144.6 828.9 245.0 583.9 326.7 421 284.6
19 Jan 44.2 200.7 -156.5 643.8 209.1 434.7 290.0 40.5 2495
Fev 447 417.3 -372.5 645.1 183.8 461.3 300.6 38.9 261.7
Mar 54.6 165.7 -111.1 693.1 217.6 475.5 284.3 40.5 243.7
Abr 79.4 135.6 -56.1 662.8 259.2 403.5 265.4 322 233.2
Mai 133.5 115.3 18.2 621.9 217.3 404.6 271.9 35.1 236.7
Jun 52.5 160.2 -107.7 638.2 192.1 446.1 289.6 38.5 2511
Jul 72.8 194.2 -121.4 756.6 240.2 516.4 370.4 40.9 329.5
Ago 54.3 190.4 -136.2 705.5 208.5 496.9 302.0 46.0 256.1
Set 64.2 171.6 -107.4 719.7 205.7 513.9 308.9 371 271.8
Out 50.1 173.5 -123.4 713.6 250.0 463.6 322.7 43.6 279.2
Nov 52.0 80.8 -28.8 662.4 2476 4147 288.3 42.8 245.4
Dez 117.5 156.1 -38.6 799.0 276.8 522.1 351.0 423 308.8
20 Jan 76.9 362.5 -285.6 760.4 227.6 532.8 306.7 39.2 267.6
Fev 82.8 201.7 -118.9 654.8 218.4 436.4 300.4 36.8 263.6
Mar 59.8 163.9 -104.1 719.0 259.1 459.9 269.3 428 226.4
C.1.5  Balanca de capital Capital account
Fonte / Source: Banco de Portugal 10° euros
Transferéncias de capital Aquisi¢ao/alienacao de ativos
nao financeiros ndo produzidos
Crédito Débito Saldo Crédito Débito Saldo
Capital transfers Acquisition/disposal of
non-produced, non-financial assets
Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6
17 1708.9 124.5 1584.4 351.1 259.9 91.2
18 1874.3 142.3 1732.0 801.9 494.7 307.2
19 2097.6 152.5 19451 599.1 4915 107.6
18 Out 200.9 5.1 195.8 80.3 12.8 67.5
Nov 236.8 4.5 2324 80.6 10.3 70.4
Dez 216.0 19.6 196.5 2275 284.8 -57.3
19 Jan 149.2 121 1371 256 60.8 -35.2
Fev 156.4 216 134.8 29.6 248 4.7
Mar 158.2 33.4 124.8 26.6 51.7 -25.0
Abr 142.4 6.7 135.7 121 103.4 -91.2
Mai 1471 4.2 142.9 271 33.5 -6.4
Jun 125.1 6.9 118.1 10.8 6.2 4.6
Jul 167.1 4.2 162.9 190.8 30.8 160.1
Ago 140.5 6.8 133.7 56.4 18.9 37.5
Set 141.2 26.4 114.8 65.6 38.4 271
Out 195.2 1.1 184.1 13.9 12.5 1.4
Nov 208.2 10.1 198.1 316 9.7 219
Dez 367.1 9.0 358.0 108.9 100.9 8.1
20 Jan 181.9 10.9 171.0 14.0 40.0 -25.9
Fev 119.9 229 97.0 51.7 28.1 23.6
Mar 182.7 333 149.4 16.7 8.2 8.5
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C.1.6  Transferéncias com a Uniao Europeia” Transfers with the European Union®
Fonte / Source: Banco de Portugal 10° euros
Créditos Débitos Saldo
Reembolsos Fundo de coes&o FEOGA/ FEDER FSE Outros Contribuigéo Direitos Outros
FEAGA/ FEADER recebimentos financeira aduaneiros e
direitos niveladores
agricolas
Credits Debits Balance
Reimbursements Social cohesion EAGGF / ERDF ESF Other receipts Financial Customs and Other
fund EAFRD contribution levelling duties
1 2 3 4 5 6 7 8 9 10
17 0.0 193.3 1317.0 11454 675.4 123.6 13759 184.4 176 1877.0
18 0.0 296.4 13437 1199.4 652.7 161.5 1699.4 219.9 16.2 17183
19 0.0 353.6 12943 1308.5 810.0 119.6 17189 232.0 46.0 1888.9
18 Out 0.0 411 432.5 121.9 67.8 14.8 139.1 19.5 1.9 517.7
Nov 0.0 411 89.2 1225 67.8 25.0 138.7 16.8 1.7 188.3
Dez 0.0 411 464.8 124.6 67.8 232 186.2 20.1 1.3 513.9
19 Jan 0.0 32.7 46.8 90.3 62.5 6.9 145.5 19.0 1.0 73.7
Fev 0.0 327 42.6 90.3 62.5 7.0 392.8 15.6 9.5 -182.8
Mar 0.0 32.7 371 90.3 62.5 8.3 145.5 235 4.9 57.0
Abr 0.0 237 19.6 102.6 79.6 10.1 101.8 18.2 0.7 114.9
Mai 0.0 19.5 45.0 90.2 79.8 74 87.3 18.9 1.4 1343
Jun 0.0 18.2 66.3 80.6 413 4.4 135.3 16.3 1.9 57.2
Jul 0.0 287 32.0 109.8 98.2 4.7 145.5 216 0.9 105.3
Ago 0.0 209 33.3 85.7 7.7 10.8 145.5 17.5 22 63.2
Set 0.0 19.3 291 82.3 75.9 18.7 145.5 243 21 53.4
Out 0.0 241 4421 134.0 33.4 219 145.5 17.4 8.9 483.9
Nov 0.0 284 130.3 134.1 41.6 71 54.9 19.3 8.9 258.4
Dez 0.0 727 370.2 2184 94.9 12.3 741 20.4 3.6 670.5
20 Jan 0.0 15.0 35.9 148.4 107.2 3.6 302.0 16.9 1.6 -10.4
Fev 0.0 15.9 39.2 82.0 131.9 58 181.2 14.5 0.8 78.4
Mar 0.0 14.5 297 142.9 61.8 29 90.6 20.6 4.0 136.6

(1) Inclui rubricas da balanga corrente e da balanga de capital. / Inludes current and capital accounts items.

C.1.7  Balanga de pagamentos tecnoldgica Technological balance of payments
Fonte / Source: Banco de Portugal 10° euros

Total Direitos de aquisi¢éo e utilizagdo Servigos de assisténcia técnica Servigos de investigacdo e Outros servigos de natureza técnica

de patentes, marcas e direitos similares desenvolvimento
Crédito Débito Saldo Crédito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo
Total Acquisition and use of royalties Technical assistance services Research and development services Other technical services
and license fees

Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance

1=4+7+10+13 | 2=5+8+11+14 3=12 4 5 6=4-5 7 8 9=7-8 10 1 12=10-11 13 14 15=13-14

17 20317 1853.8 177.9 76.8 529.8 -453.0 528.6 365.4 163.1 163.9 166.0 -2.0 1262.4 792.6 469.8
18 2200.7 21358 65.0 36.6 496.0 -459.4 476.3 385.5 90.8 194.1 228.6 -34.6 14937 1025.6 468.1
19 23371 22239 13.2 35.5 493.2 -457.8 453.8 451.3 25 227.8 2251 27 1619.9 1054.3 565.7
18 Out 1911 2134 -22.3 0.7 75.0 -74.3 379 46.3 -8.3 247 16.2 8.5 127.7 75.8 519
Nov 207.3 163.4 43.9 20 255 -23.5 38.9 224 16.5 14.0 13.6 0.5 152.4 101.9 50.5

Dez 2235 192.6 30.9 1.0 29.6 -28.6 50.8 18.8 32.0 29.1 36.7 -7.5 142.6 107.6 35.0

19 Jan 2025 240.0 -37.5 4.4 83.9 -79.5 43.5 52.7 9.2 236 12.3 1.2 1311 91.2 39.9
Fev 180.2 155.6 24.6 5.8 39.6 -33.8 40.8 33.3 7.6 124 129 -0.4 1211 69.8 513

Mar 171.6 161.3 10.3 0.4 227 -22.4 32.8 20.4 124 17.4 38.4 -21.0 121.0 79.7 413

Abr 210.3 202.3 8.0 0.9 422 -41.3 3238 286 4.3 324 33.1 -0.7 144.2 98.4 45.7

Mai 183.3 166.8 16.5 1.1 36.5 -35.4 38.4 38.1 0.3 13.1 10.1 3.0 130.6 82.0 48.6

Jun 174.2 184.5 -10.3 4.0 249 -20.9 421 58.1 -15.9 9.9 30.5 -20.6 118.2 71.0 47.2

Jul 210.5 220.2 -9.7 13 48.4 -47.2 43.2 38.9 4.2 248 14.4 105 1413 1185 227

Ago 172.6 159.3 13.3 1.2 314 -20.1 30.2 352 -4.9 10.9 9.3 1.7 120.2 835 36.7

Set 202.4 132.8 69.6 24 222 -19.8 38.0 30.1 7.9 1.4 1.3 0.1 150.7 69.3 814

Out 194.6 248.6 -54.0 0.9 719 -71.0 30.7 404 -9.7 27.0 293 -2.3 135.9 106.9 29.0

Nov 190.0 177.6 12.4 0.9 411 -40.2 37.9 36.9 1.0 12,5 1.3 1.2 138.8 88.3 50.4

Dez 244.9 175.0 69.9 22 284 -26.2 43.4 387 4.7 323 12.3 20.0 167.0 95.5 714

20 Jan 219.3 198.3 21.0 1.8 57.3 -55.5 31.8 31.8 -0.1 249 10.0 14.9 160.8 99.1 617
Fev 1726 170.1 25 2.0 48.3 -46.3 26.4 37.2 -10.8 12.1 10.9 1.2 132.1 737 58.3

Mar 219.2 156.1 63.1 1.8 14.6 -12.8 25.8 39.1 -13.3 254 321 -6.7 166.2 70.3 96.0
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C.2.0 Balanca financeira Financial account
Principais componentes por instrumento financeiro Main items by financial instrument
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
‘ Séries no 2017 2018 2019 Jan-Mar/19 Jan-Mar/20
Quadro/Coluna
‘ Series in 2017 2018 2019 Jan-Mar/19 Jan-Mar/20
Table/Column
‘ 1 2 3 4 5 6
1 Balanga financeira. c.2.1/1 42491 3165.1 23942 -1285.9 -1208.4 Financial account.
2 Investimento direto" Cc21/2 -7 508.9 -5328.8 -7775.2 -22336 -27.4 Direct investment(®
3 Ativo. C.21/3 1986.4 1259.4 -392.8 -85.6 -769.7 Asset:
4 Titulos de participagao no capital C.2.3.1/5 2046.5 299.0 1.0 3145 40.6 Equit
5 Instrumentos de divida®. C23.1/8 -60.1 960.4 -393.8 -400.1 -810.3 Debt instruments®.
6 Passivo C.2.1/4 94953 6588.2 73824 2148.0 -742.3 Liabilitie:
7 Titulos de participagao no capital C.23.1/6 38204 4680.3 44846 1057.2 183.7 Equity.
8 Instrumentos de divida®. C.2.3.1/9 5674.9 1908.0 2897.8 1090.8 -926.0 Debt instruments®.
9  Investimento de carteira Cc21/8 9119.5 8756.2 8508.5 -3882.0 -5055.0 Portfolio investment
10 Ativo. C.2.1/9 17 987.0 6562.3 14 080.1 734.2 -1086.8 Asset:
1" Participagdes de capital e de fundos de investimento C.2.4.1/5+8 3749.2 631.7 3117.8 -29.5 -611.7 Equity and investment fund shares.............ccccccceveunne
12 Titulos de divida de curto prazo. C.24.1/14 44019 1936.1 -144.6 -763.8 -2254.8 Short-term debt securities.......................
13 Titulos de divida de longo prazo. C.2.4.1/17 9835.9 3994.5 11 106.9 1527.5 1779.7 Long-term debt securities.
14 Passivo. C.2.1/10 8867.5 -2193.9 5571.6 4616.1 3968.2 Liabilitie:
15 Participagdes de capital e de fundos de investimento C.2.4.1/6+9 366.7 -156.5 -889.2 -102.2 -261.7 Equity and investment fund shares..............ccccccoe....
16 Titulos de divida de curto prazo. C.24.1/15 919 1588.6 -589.5 -1382.1 -842.2 Short-term debt securities.
17 Titulos de divida de longo prazo. C.2.4.1/18 8408.9 -3625.9 7 050.3 6100.5 50721 Long-term debt securities.
18  Derivados financeiros (que néo reservas) e opgoes Financial derivatives (other than reserves) and
sobre agdes concedidas a empregados. c211 -20.0 619.1 88.8 -194.5 279.6 employee stock option:
19 Outroir { . c2.1/12 38752 335 38727 2653.4 25321 Other investment.
20 Ativo. C.2.1/13 -4 472.0 5030.3 575.2 -2628.6 12453 Asset:
21 Outras participagde C26.1/5 -0.9 -0.9 -27.6 -26.7 0.5 Other equity.
22 Numerério e deposito: C.26.1/8 -2792.0 44225 943.8 -1728.3 965.5 Currency and deposit:
23 Empréstimo: c.26.1/ 11 804.6 11421 299.2 -103.7 2295 Loan:
24 Regimes de seguros, pensdes e garantias Insurance, pension and standardised guarantee
estandardizada: C.2.6.1/14 334 5.7 80.8 40.5 9.2 sheme:
25 Creéditos comerciais e outras contas a receber®........ C.26.1/17 -2517.0 -539.1 -721.0 -810.4 40.5 Trade credits and other accounts receivable®............
26 Passivo. C.2.1/14 -8347.2 4996.8 -3297.5 -5282.0 -1286.8 Liabilitie:
27 Numerério e depdsito: C.26.1/9 2798.2 8719.7 -6 080.7 -6 040.7 -2212.8 Currency and deposit:
28 Empréstimo: C.26.1/12 -11999.0 -3852.1 -241.8 -251.4 743 Loan:
29 Regimes de seguros, pensdes e garantias Insurance, pension and standardised guarantee
estand: C.2.6.1/15 8.4 18.9 23 18.2 9.7 heme:
30 Créditos comerciais e outras contas a pagar®........... C.2.6.1/18 790.7 8.5 29504 979.3 815.8 Trade credits and other accounts receivable®............
31 Direitos de saque especiais (DSE) c26.1/21 1.4 1.3 46 44 -0.4 Special drawing rights (SDR)..................
32  Ativos de reserva®® C21/15 -1216.8 -914.9 -2300.6 23708 1062.3 Reserve assets®.
33 Ouro monetario. C27/2 0.6 0.5 1.1 0.1 0.1 Monetary gold
34 Direitos de saque especiais (DSE) C.2.7/3 1.7 24 1.9 0.6 0.1 Special drawing rights (SDR)..................
35 Posigao de reserva no FMI. C.2.774 0.9 0.9 04 0.1 -0.3 Reserve postion in the IMF..............
36 Outros ativos de reserva.. C27/59 -1219.9 -918.6 -2304.0 2370.0 1062.4 Other reserve asset

(1) Inclui investimento imobiliario. / Includes real estate investment.
(2) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this
component was fully recorded in ‘other investment - trade credits.
(3) A partir de janeiro de 1999 sao considerados ativos de reserva apenas os ativos do Banco de Portugal face a nao residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a uma quebra de série. / From

January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the series.
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C.2.1  Balanga financeira™ Financial account®”
Principais componentes Main items
Variagbes liquidas Net changes
Fonte / Source: Banco de Portugal 106 euros
Saldo Investimento direto® Investimento de carteira Derivados Outro investimento Ativos de
financeiros reserva
do qual:
Special purpose entities (SPEs)
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Net Direct investment® Portfolio investment Financial Other investment Reserve
. derivatives assets
of which:
Special purpose entities (SPEs)
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
17 42491 -7 508.9 1986.4 94953 -569.5 -1208.8 -639.3 9119.5 17 987.0 8867.5 -20.0 3875.2 -4 472.0 -8347.2 -1216.8
18 3165.1 -5328.8 1259.4 6588.2 -431.4 -494.2 -62.9 8756.2 6562.3 -2193.9 619.1 33.5 5030.3 4996.8 -914.9
19 23942 -7775.2 -392.8 73824 -280.9 -402.2 -121.3 8508.5 14 080.1 5571.6 88.8 38727 575.2 -3297.5 -2300.6
18 Out 1260.2 -368.5 325.0 693.5 -212.7 -12.6 200.1 -882.0 -1082.2 -200.2 -12.0 24832 2448.0 -35.2 39.5
Nov -15.0 -261.5 240.6 502.1 96.2 14.7 -81.5 -106.7 456.8 563.5 -133.3 515.9 619.4 103.5 -29.3
Dez -158.2 -89.3 157.1 246.4 -83.8 -93.8 -10.0 384.2 596.2 212.0 133.8 -1022.0 163.5 1185.5 435.1
19 Jan -772.0 -2303.9 -608.2 1695.7 -33.8 -23.9 9.8 -969.1 67.6 1036.6 -192.6 1667.2 -1967.0 -3634.2 1026.3
Fev -461.7 -152.1 -107.9 44.2 -70.1 -45.1 25.0 -858.3 -80.0 778.3 -111.8 284.5 -218.9 -503.4 376.1
Mar -52.2 2225 630.6 408.1 53.9 50.9 -3.0 -2054.7 746.6 2801.2 109.9 701.8 -442.7 -1144.4 968.4
Abr 502.3 -345.2 -54.5 290.7 34.4 6.3 -28.1 1073.8 1420.5 346.7 -102.8 -158.7 549.7 708.4 35.1
Mai -1364.1 -568.5 396.8 965.3 15.5 15.5 0.0 1386.8 467.9 -918.8 169.4 -1600.1 1332.0 29321 -751.6
Jun 264.6 -100.6 65.3 165.9 321 26.6 -5.6 32704 1092.9 -2177.5 -155.9 -2156.9 383.6 2540.5 -692.3
Jul 941.0 -856.1 109.8 965.9 17.8 46.5 28.7 23822 1895.2 -486.9 -29.9 -152.2 1120.3 12725 -403.0
Ago 18453 -913.0 -447.5 465.5 74.2 15.9 -58.3 1691.1 2697.6 1006.5 145.1 1573.8 24199 846.1 -651.7
Set 258.6 -84.6 972.9 1057.4 -93.5 -106.4 -12.9 668.4 22823 1613.9 1328 508.3 -1909.4 24177 -966.4
Out 460.6 -391.6 -616.9 -225.3 -134.2 -192.5 -568.2 -1074.2 1098.1 21723 -26.4 3267.5 -265.6 -3533.0 -1314.7
Nov 357.6 -1245.7 -707.6 538.1 -112.5 -122.1 -9.6 2946.6 25262 -420.4 28.4 -777.4 -170.9 606.5 -594.3
Dez 414.4 -1036.3 -25.5 1010.8 -64.7 -73.8 -9.1 45.3 -134.8 -180.2 122.8 715.0 -255.8 -970.8 567.5
20 Jan -517.9 -468.3 -618.3 -150.0 22 -0.2 -2.4 -1498.6 1607.5 3106.1 126.7 1636.2 475.8 -1160.3 -313.9
Fev -24.7 -125.9 -268.3 -142.4 28.5 10.1 -18.5 -1635.4 501.5 2136.8 89.7 1996.1 -284.8 -2280.9 -349.2
Mar -665.8 566.8 116.9 -449.9 8.0 85 0.5 -1921.1 -3195.8 -1274.8 63.2 -1100.1 1054.3 21544 17254

(1) A andlise destas rubricas em termos liquidos é particularmente relevante quando ocorram operagdes que se compensam em termos de ativo e passivo, caso em que apenas os valores liquidos explicitardo adequadamente a situagéo
verificada. / The analysis of these items in net terms is particularly relevant when there are transactions affecting both assets and liabilities. In these cases, only net figures will appropriately express the correct result.
(2) Inclui investimento em iméveis. / Includes real estate investment.

Cc2.2 Balanca financeira (continua)™ Financial account (to be continued)™”
Por setor institucional By institutional sector
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Total Banco central Outras instituicdes financeiras monetarias Administragdes publicas
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Central bank Other monetary financial institutions General government
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1 12
17 42491 14 264.7 10015.7 293.1 11391.4 11.098.3 -1698.5 -3852.5 -2154.0 9015.9 857.7 -8 158.1
18 3165.1 12 556.2 9391.1 -1211.6 2095.7 3307.3 -741.9 40725 48144 39744 -174.0 -4 148.4
19 23942 12 050.7 9 656.5 493.8 -2908.3 -3402.1 4184.1 5613.7 1429.6 -606.8 26195 3226.3
18 Out 1260.2 1718.2 458.0 33.6 504.1 470.5 883.8 661.5 -222.3 -636.7 134.8 771.5
Nov -15.0 11541 1169.1 -677.7 462.9 1140.5 21376 758.9 -1378.7 -889.1 -36.7 852.4
Dez -158.2 1485.7 16439 -2742.3 291.0 3033.3 -2036.7 397.4 24341 57875 491.9 -5295.7
19 Jan -772.0 -1673.9 -901.8 1376.4 -1110.5 -2486.9 3503.8 1894.9 -1608.9 -1664.5 -197.7 1466.8
Fev -461.7 -142.6 319.1 546.3 -257.8 -804.1 749.0 622.0 -127.0 -717.8 128.1 846.0
Mar -52.2 20127 2064.9 317.9 -127.2 -445.1 11271 880.7 -246.4 -2105.1 -99.6 2005.4
Abr 502.3 1848.0 1345.8 303.1 295.9 7.2 212.3 843.5 631.2 -649.6 -86.4 563.3
Mai -1364.1 1614.4 29786 -21321 -249.2 1882.9 845.9 1008.9 163.0 -16.3 -144.0 -127.7
Jun 264.6 793.5 528.9 -3061.6 208.6 3270.2 140.5 -662.5 -802.9 1589.6 406.6 -1183.0
Jul 941.0 26924 1751.5 -1387.8 -264.1 1123.7 1286.2 1038.5 -247.7 1484.5 643.3 -841.3
Ago 1845.3 4163.3 2318.1 453.2 460.2 7.0 2469.1 3008.4 539.3 -1469.5 =27 1466.8
Set 258.6 512.2 253.7 2280.6 -641.1 -2921.7 -2114.2 -1182.8 9315 -120.0 1065.7 1185.7
Out 460.6 -11255 -1586.0 -771.0 -946.2 -175.2 -392.7 -1481.0 -1088.3 1062.2 883.1 -179.1
Nov 357.6 1081.8 724.2 664.4 -737.7 -1402.1 -1713.1 917.9 2631.0 1476.7 102.3 -1374.4
Dez 4144 2742 -140.2 1904.5 460.7 -14438 -1929.9 -1275.1 654.8 522.9 -79.3 -602.2
20 Jan -517.9 12779 1795.8 1106.6 -525.7 -1632.3 21884 1814.9 -373.5 -4 032.2 -88.6 39435
Fev -24.7 -311.2 -286.4 564.7 -1146.0 -1710.7 1896.7 844.3 -1052.4 -2449.0 122.0 2571.0
Mar -665.8 -236.1 429.7 -1183.3 811.5 1994.8 -491.5 197.9 689.4 1719.6 -153.6 -1873.2

(1) A andlise destas rubricas em termos liquidos € particularmente relevante quando ocorram operagdes que se compensam em termos de ativo e passivo, caso em que apenas os valores liquidos explicitardo adequadamente a situagéo
verificada. / The analysis of these items in net terms is particularly relevant when there are transactions affecting both assets and liabilities. In these cases, only net figures will appropriately express the correct result.
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C.2.2  Balanga financeira (continuagao)” Financial account (continued)™
Por setor institucional By institutional sector
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Instituicdes financeiras ndo monetarias Sociedades de seguros e fundos de pensdes Sociedades nao financeiras Particulares
exceto SSFP (SSFP)
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Other financial Insurance corporations and pension funds (ICPF) Non-financial corporations Households and non-profit institutions
intermediaries except ICPF serving households
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
13 14 15 16 17 18 19 20 21 22 23 24
17 1214.4 -84.5 -1299.0 4640.7 4887.1 246.4 -7785.9 22426 10 028.5 -1430.6 -1177.0 253.7
18 2615.6 578.9 -2036.6 24226 26329 2103 -3 669.9 2667.9 6337.7 -224.1 682.3 906.4
19 1396.6 617.4 -779.2 5208.6 52271 18.5 -8 015.0 12732 9288.2 -266.9 -391.7 -124.8
18 Out 565.7 -350.5 -916.2 107.4 108.0 0.6 233.0 535.3 302.3 73.4 125.1 517
Nov -347.8 -207.9 139.9 127.4 287.8 160.4 -349.7 -250.0 99.7 -15.7 139.2 154.8
Dez -7345 -485.8 248.6 362.9 398.1 352 -334.2 436.5 770.7 -461.0 -43.3 417.6
19 Jan 28.9 -66.1 -95.1 -1331.7 -1312.1 19.6 -2569.7 -769.1 1800.6 -116.3 -113.3 2.0
Fev -177.8 57.9 235.7 -488.3 -482.8 55 -282.4 -110.6 171.8 -90.6 -99.3 -8.8
Mar 418.3 269.7 -148.6 690.9 690.5 -0.4 -462.7 433.6 896.3 -38.5 -35.0 35
Abr 149.3 179.5 30.2 942.4 942.9 05 -417.7 -252.1 165.6 -37.5 -75.3 -37.9
Mai -172.9 -289.5 -116.6 629.6 639.0 9.4 -724.7 456.6 11813 206.4 192.7 -13.7
Jun 657.2 438.3 -218.8 545.3 567.0 217 397.4 -98.0 -495.4 -3.8 -66.7 -62.9
Jul 133.6 445.1 311.5 818.1 817.6 -0.5 -1326.1 32.1 1358.2 -67.5 -20.1 47.4
Ago -159.1 -65.4 93.8 740.0 733.2 -6.7 -213.3 46.8 260.1 24.9 -17.3 -42.2
Set 113.8 -117.7 -231.4 738.7 740.5 1.8 -585.8 726.0 1311.8 -54.5 -78.4 -23.9
Out 470.2 19.9 -450.3 527.1 525.3 -1.8 -403.8 -79.9 3239 -31.5 -46.8 -15.3
Nov 3.6 -51.9 -55.4 4741 482.7 8.6 -527.2 374.4 901.6 -21.0 -6.1 15.0
Dez -68.4 -202.5 -134.1 922.5 883.4 -39.1 -899.1 513.2 14123 -38.0 -26.2 1.9
20 Jan 622.7 292.9 -329.8 775.5 783.1 76 -1229.9 -1052.6 177.3 51.0 54.0 3.0
Fev 187.4 66.3 -121.1 126.1 144.8 18.7 -289.6 -290.5 -0.9 -61.0 -52.0 8.9
Mar -1415.7 -1333.5 82.1 327.7 322.6 -5.1 720.6 356.3 -364.3 -343.2 -437.3 -94.0

(1) A andlise destas rubricas em termos liquidos é particularmente relevante quando ocorram operagdes que se compensam em termos de ativo e passivo, caso em que apenas os valores liquidos explicitardo adequadamente a situagao
verificada. / The analysis of these items in net terms is particularly relevant when there are transactions affecting both assets and liabilities. In these cases, only net figures will appropriately express the correct result.

C.2.3.1 Investimento direto Direct investment
Por instrumento financeiro By financial instrument
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros

Total Titulos de participagao no capital Instrumentos de divida

Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos

Total Equity Debt instruments®

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9

17 -7508.9 1986.4 94953 -1774.0 2046.5 38204 -5735.0 -60.1 5674.9
18 -5328.8 1259.4 6588.2 -4 381.2 299.0 4680.3 -947.6 960.4 1908.0
19 -7775.2 -392.8 73824 -4 483.6 1.0 44846 -3291.6 -393.8 2897.8
18 Out -368.5 325.0 693.5 -94.9 83.8 178.7 -273.6 2411 514.8
Nov -261.5 240.6 502.1 -389.8 151.1 540.9 128.2 89.5 -38.8

Dez -89.3 157.1 246.4 -1257.0 -782.2 474.8 1167.7 939.3 -228.4

19 Jan -2303.9 -608.2 1695.7 -773.0 96.6 869.6 -1530.9 -704.8 826.1
Fev -152.1 -107.9 44.2 130.5 70.5 -60.0 -282.7 -178.4 104.2

Mar 2225 630.6 408.1 -100.2 147.4 2476 322.7 483.1 160.5

Abr -345.2 -54.5 290.7 -157.2 -38.9 118.3 -188.0 -15.5 1725

Mai -568.5 396.8 965.3 -41.2 411.4 452.6 -527.3 -14.6 512.7

Jun -100.6 65.3 165.9 -64.4 126.1 190.5 -36.2 -60.9 -24.6

Jul -856.1 109.8 965.9 -443.1 99.2 542.3 -413.0 10.5 423.6

Ago -913.0 -447.5 465.5 -415.7 76.2 491.9 -497.3 -523.7 -26.3

Set -84.6 972.9 1057.4 -265.4 148.2 413.6 180.8 824.6 643.8

Out -391.6 -616.9 -225.3 -665.4 -345.7 319.7 273.8 -271.2 -545.0

Nov -1245.7 -707.6 538.1 -951.9 -764.5 187.4 -293.8 57.0 350.7

Dez -1036.3 -25.5 1010.8 -736.7 -25.6 7111 -299.6 0.1 299.8

20 Jan -468.3 -618.3 -150.0 -437.3 34.0 471.3 -31.0 -652.2 -621.3
Fev -125.9 -268.3 -142.4 517.4 104.1 -413.3 -643.3 -372.4 270.9

Mar 566.8 116.9 -449.9 -223.2 -97.5 125.7 790.0 2143 -575.6

(1) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this
component was fully recorded in ‘other investment - trade credits.
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C.2.3.2 Investimento direto Direct investment
Principais setores institucionais Main institutional sectors
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Total Do qual
Outras instituices financeiras monetarias Instituides financeiras ndo monetarias Sociedades nao financeiras
exceto SSFP
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Of which
Other monetary financial institutions Other financial intermediaries Non-financial corporations
except ICPF
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1 12
17 -7 508.9 1986.4 9495.3 -1530.3 -699.3 830.9 -320.8 -956.8 -636.0 -5571.0 3400.7 89717
18 -5328.8 1259.4 6588.2 -651.4 -202.4 448.9 -1117.0 -1181.2 -64.2 -3776.4 2184.8 5961.2
19 -7775.2 -392.8 73824 -544.0 -371.2 172.8 -1274.8 -824.4 450.4 -5417.3 13234 6740.7
18  Out -368.5 325.0 693.5 3.9 16.5 126 -263.4 -49.0 214.3 -218.4 250.4 468.8
Nov -261.5 240.6 502.1 1.7 24.3 12.6 16.2 13.2 -3.0 -118.0 216.7 334.7
Dez -89.3 157.1 246.4 -67.1 -24.1 43.0 -602.6 -389.8 212.8 487.5 4456 -41.8
19 Jan -2303.9 -608.2 1695.7 -48.7 22 50.9 -196.2 -94.6 101.5 -1944.9 -403.1 1541.8
Fev -152.1 -107.9 44.2 9.7 8.6 18.2 -164.8 -28.8 135.9 -53.3 -167.9 -114.5
Mar 222.5 630.6 408.1 10.3 -4.1 -14.4 36.6 80.9 44.2 207.5 586.2 378.6
Abr -345.2 -54.5 290.7 95.1 76 -87.4 -20.3 19.4 39.8 -442.0 -104.3 337.7
Mai -568.5 396.8 965.3 57.3 151.3 94.0 -199.3 -182.0 17.3 -364.2 476.7 840.9
Jun -100.6 65.3 165.9 -28.2 8.0 36.2 -9.1 58.5 67.6 -99.4 -64.7 34.7
Jul -856.1 109.8 965.9 -71.6 16.9 88.5 57.2 121.0 63.9 -832.1 -16.3 815.7
Ago -913.0 -447.5 465.5 771 171 -60.1 -524.1 -53.9 470.2 -488.5 -428.9 59.6
Set -84.6 972.9 1057.4 -74.3 7.9 822 104.9 -173.8 -278.8 -128.4 1125.2 1253.6
Out -391.6 -616.9 -225.3 -243.3 -376.1 -132.8 -144.8 -214.7 -70.0 <773 -98.0 -20.7
Nov -12457 -707.6 538.1 -254.8 -206.2 48.6 -308.2 -302.3 5.9 19.7 488.7 469.0
Dez -1036.3 -25.5 1010.8 -53.2 -4.3 48.9 93.0 -54.1 -147.1 -1214.6 -70.2 1144.4
20 Jan -468.3 -618.3 -150.0 -65.1 -17.7 47.5 63.6 -9.0 -72.6 -500.5 -619.2 -118.6
Fev -125.9 -268.3 -142.4 -15.6 54 20.9 79.4 39.9 -39.5 -194.1 -335.2 -141.1
Mar 566.8 116.9 -449.9 160.5 12.6 -148.0 -107.5 -139.5 -32.0 468.9 203.4 -265.5
C.2.3.3 Investimento direto Direct investment
Por tipo de relagéo entre empresas By type of relationship between enterprises
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
De investidores diretos em empresas De empresas de investimento direto Entre empresas irmas("
de investimento direto” em investidores diretos"
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
From direct investors in direct investment From direct investment enterprises in Between fellow enterprises"
enterprises!" direct investors"
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9
17 -2873.4 28914 5764.9 -1279.9 728.9 2008.7 -3 355.6 -1633.9 1721.7
18 -5767.8 630.6 6398.4 1189.1 605.9 -583.2 -750.2 229 7731
19 -6 320.5 300.0 6620.5 -2578.2 -184.4 2393.8 1123.5 -508.3 -1631.8
18  Out -414.1 724 486.5 220.2 235.3 15.1 -174.6 17.3 191.9
Nov -354.4 123.1 477.6 221.8 121.3 -100.5 -128.9 -3.8 125.1
Dez -596.1 -196.7 399.4 -275.2 -35.3 240.0 782.0 389.1 -392.9
19 Jan -628.8 -34.9 593.9 -833.4 -232.5 600.9 -841.7 -340.9 500.9
Fev -267.8 -38.2 229.6 -808.0 -20.4 787.6 923.7 -49.3 -973.0
Mar -119.2 329.7 448.9 2473 227.2 -20.1 94.4 73.7 -20.6
Abr -724.1 100.4 824.5 117.8 -78.8 -196.5 261.2 -76.0 -337.2
Mai -17.2 366.5 383.7 -249.8 190.2 439.9 -301.5 -159.9 141.7
Jun -52.7 249.7 302.4 -499.6 -240.7 258.9 451.7 56.3 -395.3
Jul -862.0 -23.7 838.3 -296.1 -14.1 282.0 302.0 147.6 -154.3
Ago -309.6 79 317.6 -480.7 -387.3 93.4 -122.7 -68.1 54.5
Set -337.8 703.0 1040.8 467.8 3321 -135.8 -214.6 -62.2 152.4
Out -1160.0 -699.3 460.7 409.3 148.0 -261.3 359.1 -65.6 -424.7
Nov -1241.2 -735.9 505.3 76.2 159.6 83.4 -80.7 -131.2 -50.5
Dez -600.0 75.0 674.9 -729.1 -267.7 461.4 292.7 167.2 -125.5
20 Jan -981.7 -841.5 140.2 572.8 -93.7 -666.5 -59.4 316.9 376.3
Fev 432.8 52.3 -380.6 -172.6 -462.1 -289.5 -386.2 141.6 527.7
Mar -296.0 15.5 3115 307.4 -429.8 -737.1 555.5 531.2 -24.3

(1) Investidor direto: entidade ou grupo de entidades que exercem controlo ou um grau significativo de influéncia sobre outra entidade residente numa economia diferente. Empresa de investimento direto: empresa que esta sujeita ao controlo
ou a um grau significativo de influéncia por parte do investidor direto (subsidiaria ou associada). Empresas irmas: entidades residentes em paises diferentes e que se encontram sob o controlo ou influéncia do mesmo investidor direto, ndo
existindo entre elas uma relagéo de controlo ou de influéncia, ou seja, nenhuma delas detém mais do que 10% dos direitos de voto da outra. O controlo é determinado na situagdo em que o investidor direto detém mais de 50% dos direitos
de voto na empresa (subsidiaria). O grau significativo de influéncia é determinado, quando o investidor direto detém entre 10% e 50% dos direitos de voto na empresa (associada). / Direct investor: entity or group of entities exercising control
or a significant degree of influence over another entity resident in a different economy. Direct investment enterprise: entity subject to control or a significant degree of influence by the direct investor (subsidiary or associate). Fellow enterprises:
entities that have residence in different economies and that are under the control or influence of the same direct investor. Between them there is no control or influence, which means that none exercises voting power of 10% or more over the
other. The control is determined in the situation where the direct investor owns more than 50% of the voting rights in the company (subsidiary). The significant degree of influence is determined when the direct investor owns between 10%
and 50% of the voting rights in the company (associated).
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C.2.34 Investimento direto Direct investment
Informagao complementar de acordo com o principio direcional” Addicional information according to directional principle®”
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Investimento de Portugal no exterior (IPE) Investimento do exterior em Portugal (IDE) Investimento direto liquido
Total Titulos de Instrumentos de Total Titulos de Instrumentos de Total Titulos de Instrumentos de
participagao no divida® participagao no divida® participagao no divida®
capital capital capital
Portuguese investment abroad Foreign investment in Portugal Net direct investment
Total Equity Debt instruments® Total Equity Debt instruments® Total Equity Debt instruments®
1 2 3 4 5 6 7 8 9
17 -839.9 20475 -2887.4 6669.0 38215 28475 -7508.9 -1774.0 -5735.0
18 4245 290.5 134.0 5753.3 4671.8 1081.5 -5328.8 -4 381.2 -947.6
19 -419.6 37.3 -456.8 7355.7 4520.9 28347 -7775.2 -4 483.6 -3291.6
18 Out -222.7 83.9 -306.6 145.8 178.8 -33.0 -368.5 -94.9 -273.6
Nov 58.5 151.2 -92.7 320.1 541.0 -220.9 -261.5 -389.8 128.2
Dez -187.3 -797.0 609.7 -98.0 460.0 -558.0 -89.3 -1257.0 1167.7
19 Jan -889.0 135.1 -1024.1 1414.9 908.1 506.8 -2303.9 -773.0 -1530.9
Fev -2.0 67.2 -69.2 150.1 -63.3 2135 -152.1 130.5 -282.7
Mar 378.2 151.6 226.6 155.7 251.8 -96.1 2225 -100.2 322.7
Abr 658.8 -39.0 697.7 1004.0 118.2 885.7 -345.2 -157.2 -188.0
Mai -169.3 4111 -580.4 399.2 452.3 -53.1 -568.5 -41.2 -527.3
Jun 352.6 125.4 227.2 453.2 189.8 263.4 -100.6 -64.4 -36.2
Jul -211.6 99.2 -310.9 644.5 542.3 102.2 -856.1 -443.1 -413.0
Ago -88.7 75.3 -164.0 824.3 491.0 333.3 -913.0 -415.7 -497.3
Set 676.7 141.1 535.7 761.3 406.5 354.8 -84.6 -265.4 180.8
Out 68.3 -345.9 414.2 459.9 319.5 140.4 -391.6 -665.4 273.8
Nov -736.9 -759.4 225 508.8 192.5 316.3 -1245.7 -951.9 -293.8
Dez -456.7 -24.5 -432.1 579.7 7121 -132.5 -1036.3 -736.7 -299.6
20 Jan -101.0 34.0 -135.0 367.2 471.3 -104.0 -468.3 -437.3 -31.0
Fev 352.4 104.2 248.2 478.3 -413.2 891.5 -125.9 517.4 -643.3
Mar 1027.2 -97.9 11251 460.4 125.3 335.1 566.8 -223.2 790.0

(1) O principio direcional reflete a diregéo do investimento, isto é, o Investimento Direto de Portugal no Exterior (IPE) e o Investimento Direto do Exterior em Portugal (IDE). Este principio deixou de ser o standard da 62 edigdo do Manual da
Balanga de Pagamentos e da Posigao de Investimento Internacional, que preconiza a apresentagéo ilustrada no quadro C.2.3.1. / The directional principle emphasizes the direction of investment, that is, the Portuguese Direct Investment
Abroad (IPE) and the Foreign Direct Investment in Portugal (IDE). In the 6™ edition of the Manual of the Balance of Payments and International Investment Position this principle is no longer the standard presentation. Table C.2.3.1 presents
the new one.
(2) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this
component was fully recorded in ‘other investment - trade credits.

C.24.1 Investimento de carteira Portfolio investment®
Por instrumento financeiro By financial instrument
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros

Total Participagoes de capital e Titulos de divida

de fundos de investimento®
Titulos de participagéo no capital Participages em fundos de Total Curto prazo® Longo prazo®
investimento

Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos

Total Equity and investment fund shares(" Debt securities

Shares Investment trust units and others Total Short-term®@ Long-term®

Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities

1 2 3 4 5 6 7 8 9 10 i 12 13 14 15 16 17 18

17 91195 17 987.0 8867.5 -481.4 -341.5 139.9 3863.9 4090.7 226.8 5737.0 142378 8500.8 4310.0 4401.9 919 1427.0 9835.9 8408.9
18 8756.2 6562.3 -2193.9 -436.4 -581.0 -144.6 1224.6 12126 -12.0 7 968.0 5930.6 -2037.4 347.5 1936.1 1588.6 76204 3994.5 -3625.9
19 8508.5 14 080.1 5571.6 243.6 -830.4 -1074.0 3763.5 3948.3 184.8 45014 10962.3 6460.8 444.8 -144.6 -589.5 4 056.6 11 106.9 7050.3
18 Out -882.0 -1082.2 -200.2 -48.0 -129.4 -81.4 -374.1 -371.7 25 -459.8 -581.1 -121.3 -2877.0 -1031.7 1845.3 24171 450.5 -1966.6
Nov -106.7 456.8 563.5 251 5.1 -20.0 4.6 5.6 1.0 -136.4 446.1 582.5 1089.8 636.2 -453.6 -1226.2 -190.2 1036.0
Dez 384.2 596.2 212.0 -44.5 -35.4 9.1 -84.6 -95.6 -11.0 5134 727.2 213.8 1262.3 1261.7 -0.6 -748.9 -534.5 214.4

19 Jan -969.1 67.6 1036.6 20.8 -29.9 -50.7 251 20.2 -4.9 -1015.0 772 1092.2 1056.0 -204.4 -1260.4 -2070.9 281.7 23526
Fev -858.3 -80.0 778.3 -63.7 -105.5 -41.8 35.2 375 2.3 -829.8 -12.0 817.8  -1420.4 -225.5 1194.9 590.6 213.5 -377.1

Mar  -2054.7 746.6 2801.2 -43.3 -104.0 -60.6 98.6 152.1 535  -2109.9 698.4 2808.3 982.7 -3339  -1316.6  -3092.6 1032.3 41249

Abr 1073.8 1420.5 346.7 735 -36.6 -110.2 2715 290.7 19.3 728.8 1166.4 437.6 -753.4 -251.3 502.1 1482.2 1417.7 -64.5

Mai 1386.8 467.9 -918.8 8.3 -68.3 -76.6 406.6 415.1 8.4 971.8 121.2 -850.7 532.8 -324.7 -857.5 439.0 445.9 6.9

Jun 32704 1092.9 -2177.5 120.9 -110.5 -231.5 443.9 451.6 77 27055 751.8 -1953.7 -2127.7 -300.0 1827.7 4833.2 1051.8 -3781.4

Jul 23822 1895.2 -486.9 40.5 -30.2 -70.7 1000.3 1008.5 82 13414 916.9 -424.5 12788 -163.5 -14423 62.6 1080.4 1017.8

Ago 1691.1 2697.6 1006.5 139.6 -118.1 -257.7 173.5 191.3 17.8 13779 2624.3 1246.4 -1142.6 221.2 1363.8 2520.5 2403.1 -117.4

Set 668.4 22823 1613.9 -8.5 75.2 83.7 -266.0 -247.1 18.9 942.8 24542 1511.4 1463.9 886.9 -576.9 -521.0 1567.3 2088.3

Out -1074.2 1098.1 21723 192.9 -84.8 -277.7 599.5 594.6 -4.9 -1 866.6 588.2 24549 -1096.4 4941 1590.5 -770.2 94.1 864.3

Nov 2946.6 2526.2 -420.4 -31.9 -9.8 221 674.3 687.3 13.0 2304.2 1848.7 -455.5 2276.0 661.2 -1614.7 28.3 1187.5 1169.2

Dez 453 -134.8 -180.2 -205.7 -208.0 23 300.8 346.4 455 -49.8 -273.2 -223.3 -604.9 -604.8 0.1 555.1 331.7 -223.4

20 Jan -1498.6 1607.5 3106.1 234.3 129.6 -104.7 101.2 1221 20.9 -1834.1 1355.9 3190.0 302.9 -816.4 -1119.3 -2137.0 21723 4309.3
Fev -1635.4 501.5 2136.8 -134.7 -191.6 -56.9 -88.6 -73.4 16.2 -1412.1 766.4 21786 -1137.8 -164.6 973.2 -274.3 931.0 1205.3

Mar -1921.1 -3195.8 -1274.8 18.3 -93.8 -112.1 -480.6 -504.6 -24.0 -1458.8 -2597.4 -1138.6 -577.6 -1273.8 -696.2 -881.2 -1323.6 -442.4

(1) Inclui, nomeadamente, agdes, unidades de participagdo em fundos de investimento e outros titulos de participagéo no capital, como os “Depositary receipts”. | Includes, namely, shares, investment trust units and other participation or
similar documents, such as “Depositary receipts”.
(2) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de depésito de prazo néo superior a 1 ano e outros titulos de prazo ndo superior a 1 ano. / Includes, namely, Treasury bills, commercial paper, negotiable certificates
of deposit with original maturities of 1 year or less and other securities with maturities of 1 year or less.
(3) Inclui, nomeadamente, titulos de divida publica ou privada, tais como, obrigagdes, certificados de depdsito de prazo superior a 1 ano, titulos de participagéo e outros titulos de divida de prazo superior a 1 ano. / Includes, namely, public or
private debt securities, such as bonds and notes, negotiable certificates of deposit with maturities of more than 1 year, participation certificates and other debt securities with maturities of more than 1 year.
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C.2.4.2 Investimento de carteira (continua) Portfolio investment (to be continued)
Por setor institucional By institutional sector
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Total Banco central Outras instituicdes Administragées publicas
financeiras monetarias
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Central bank Other monetary financial institutions General Government
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1 12
17 9119.5 17 987.0 8867.5 8839.2 8839.2 0.0 -3995.6 562.7 45583 -2644.8 13182 3963.0
18 8756.2 6562.3 -2193.9 -2091.0 -2091.0 0.0 7717.8 61455 -1572.3 -321.7 1298.2 1619.9
19 8508.5 14 080.1 5571.6 -3043.6 -30436 0.0 5507.0 6417.4 910.4 -21353 3071.7 5206.9
18  Out -882.0 -1082.2 -200.2 -599.9 -599.9 0.0 2.1 -75.8 -77.9 -897.6 1.2 908.8
Nov -106.7 456.8 563.5 -221.2 -221.2 0.0 582.8 596.3 13.5 -834.0 -113.1 720.9
Dez 384.2 596.2 212.0 -137.8 -137.8 0.0 269.1 568.9 299.8 745.5 5325 -213.0
19 Jan -969.1 67.6 1036.6 -598.9 -598.9 0.0 1685.3 1674.3 -11.0 -1468.1 16.4 14845
Fev -858.3 -80.0 778.3 -972.8 -972.8 0.0 11786 11751 -35 -360.2 306.5 666.7
Mar -2054.7 746.6 2801.2 -841.2 -841.2 0.0 191.2 625.6 4345 -2077.2 -4.8 20724
Abr 1073.8 1420.5 346.7 -550.8 -550.8 0.0 1042.8 1061.3 18.5 -645.4 -39.9 605.5
Mai 1386.8 467.9 -918.8 -879.5 -879.5 0.0 583.3 587.2 3.9 365.0 -178.4 -543.4
Jun 32704 1092.9 -2177.5 -70.0 -70.0 0.0 187.8 -294.1 -482.0 1716.2 388.3 -1327.9
Jul 23822 1895.2 -486.9 -430.7 -430.7 0.0 978.3 856.9 -1215 1711.8 673.4 -1038.4
Ago 1691.1 2697.6 1006.5 365.4 365.4 0.0 14736 14488 -24.8 -1258.7 14.2 12729
Set 668.4 22823 1613.9 1371.4 1371.4 0.0 -1680.4 -1049.1 631.3 132.2 1088.6 956.3
Out -1074.2 1098.1 21723 -756.6 -756.6 0.0 395.6 248.7 -146.9 -1667.2 867.3 25345
Nov 2946.6 2526.2 -420.4 566.1 566.1 0.0 -408.2 4335 841.7 1258.8 53.4 -1205.4
Dez 453 -134.8 -180.2 -246.1 -246.1 0.0 -120.9 -350.7 -229.8 157.5 -113.4 -270.9
20 Jan -1498.6 1607.5 3106.1 -382.6 -382.6 0.0 1561.0 845.6 -715.4 -3858.1 -9.7 38484
Fev -1635.4 501.5 2136.8 -1043.2 -1043.2 0.0 1355.0 1308.6 -46.3 -2367.4 113.0 24803
Mar -1921.1 -3195.8 -1274.8 -792.6 -792.6 0.0 -1124.8 -819.5 305.3 1586.8 -168.3 -1755.1
C.2.4.2 Investimento de carteira (continuacao) Portfolio investment (continued)
Por setor institucional By institutional sector
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Instituigdes financeiras ndo monetarias | Sociedades de seguros e fundos de pensdes (SSFP) Sociedades nao financeiras Particulares
exceto SSFP
Saldo Ativos Passivos Saldo Ativos ‘ Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Other financial intermediaries Insurance corporations and pension funds (ICPF) Non-financial corporations Households and non-profit institutions
except ICPF serving households
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
13 14 15 16 17 18 19 20 21 22 23 24
17 27270 1994.1 -732.9 5540.1 5535.1 -5.0 -1010.7 73.4 1084.1 -335.7 -335.7 0.0
18 19255 -356.7 -2282.2 1585.0 1586.1 1.1 -98.0 -58.4 39.6 38.5 38.5 0.0
19 33284 1960.4 -1368.0 5028.9 5028.9 0.0 -707.3 115.0 822.3 530.3 530.3 0.0
18 Out 782.2 -270.3 -1052.6 -144.1 -143.6 05 -16.9 4.0 209 -7.8 -7.8 0.0
Nov -122.2 -68.5 53.6 264.2 264.3 0.1 2233 -14 -224.7 04 04 0.0
Dez 40.2 -150.7 -190.9 -20.5 -20.7 -0.2 -345.4 -29.2 316.2 -166.8 -166.8 0.0
19 Jan 139.3 49.1 -90.2 -989.2 -989.2 0.0 345.0 -1.6 -346.6 -82.5 -82.5 0.0
Fev 140.7 147.2 6.5 -623.1 -623.0 0.2 -127.3 -18.9 108.4 -94.1 -94.1 0.0
Mar 397.5 267.6 -129.9 698.3 698.1 -0.2 -422.3 21 424.4 -0.9 -0.9 0.0
Abr 2256 141.6 -84.0 846.5 846.6 0.1 197.5 4.0 -193.5 -42.4 -42.4 0.0
Mai 38.4 -85.3 -123.7 691.5 691.5 0.1 406.2 150.4 -255.8 181.9 181.9 0.0
Jun 740.7 407.4 -333.3 701.3 701.6 0.3 39.9 53 -34.6 -45.5 -45.5 0.0
Jul -6.1 275.9 282.0 557.1 557.2 0.1 -401.1 -10.2 390.8 -27.2 -27.2 0.0
Ago 389.9 68.2 -321.7 818.1 818.2 0.1 -105.6 -25.7 80.0 8.3 8.3 0.0
Set 201.7 2214 19.7 655.4 655.2 -0.2 -6.0 0.7 6.7 -5.8 -5.8 0.0
Out 639.9 2421 -397.8 504.7 504.8 0.1 -180.6 1.8 182.4 -9.9 9.9 0.0
Nov 403.1 308.9 -94.2 477.6 477.8 0.2 -36.1 1.3 37.4 685.2 685.2 0.0
Dez 17.6 -83.7 -101.3 690.8 690.0 -0.8 -416.8 5.8 4226 -36.8 -36.8 0.0
20 Jan 396.2 316.3 -79.9 765.3 766.0 0.7 -52.4 0.0 52.4 720 72.0 0.0
Fev 120.2 54.8 -65.4 177.3 177.5 0.2 179.0 -62.9 -231.9 -56.4 -56.4 0.0
Mar -1373.2 -1253.6 119.5 294.4 294.2 -0.2 -20.4 35.3 55.7 -491.3 -491.3 0.0
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C.2.4.3 Investimento de carteira - Participacdes de capital e Portfolio investment - Equity and
de fundos de investimento™ investment fund shares"
Principais setores institucionais Main institutional sectors
Variagbes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Total Do qual
Outras instituicdes financeiras monetarias Instituicoes financeiras ndo monetarias Sociedades nzo financeiras
exceto SSFP
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Of which
Other monetary financial institutions Other financial intermediaries Non-financial corporations
except ICFP
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1 12
17 33825 3749.2 366.7 -486.6 4.9 491.5 1363.3 934.7 -428.5 -161.8 141.9 303.7
18 788.2 631.7 -156.5 -161.8 -147.8 13.9 369.3 -2221 -591.4 -338.6 82.3 420.9
19 40071 3117.8 -889.2 -637.5 -657.7 -20.2 22719 1315.2 -956.7 -62.4 253 87.7
18 Out -422.2 -501.1 -78.9 -16.1 -29.6 -13.5 -89.6 -149.7 -60.1 13.2 7.8 5.4
Nov 29.7 10.7 -19.0 -26.9 -10.3 16.6 92.8 63.5 -29.3 75 1.2 -6.2
Dez -129.1 -131.0 -1.9 6.7 6.9 0.2 -5.7 -56.8 -51.1 -55.8 -6.7 49.1
19 Jan 45.9 -9.7 -55.6 -26.9 -22.3 46 186.6 17.3 -69.4 2.2 6.9 9.2
Fev -28.5 -68.0 -39.5 -15.4 -15.9 -0.4 169.2 140.6 -28.6 6.5 -4.0 -10.5
Mar 55.3 48.2 <71 7.7 -14.5 -6.8 117.9 127.5 9.6 1.3 1.4 -9.9
Abr 345.0 254.1 -90.9 -59.5 -26.9 326 207.6 86.2 -121.3 7.2 5.0 2.2
Mai 4149 346.8 -68.2 -18.8 -13.3 55 -10.3 -31.9 -21.7 48.5 -3.5 -52.0
Jun 564.9 341.1 -223.8 -81.9 -52.2 29.7 4491 218.6 -230.5 27.3 4.3 -23.0
Jul 1040.8 978.3 -62.5 -7.8 -34.3 -26.4 237.4 194.6 -42.8 -8.0 -1.2 6.8
Ago 313.2 73.2 -239.9 1.2 -16.1 -27.2 183.6 -14.7 -198.3 1.3 -3.1 -14.5
Set -274.4 -171.9 102.5 23 -23.1 -25.4 -7.9 83.8 91.7 -26.7 9.6 36.2
Out 792.4 509.8 -282.6 -104.4 -17.2 -12.9 479.8 136.0 -343.8 -66.3 78 741
Nov 642.4 677.5 35.1 -2145 -219.4 -4.9 227.0 215.8 -11.1 -46.0 5.1 51.1
Dez 95.1 138.3 43.2 -114.0 -102.6 1.4 32.1 415 9.4 -25.4 -3.0 223
20 Jan 335.5 251.6 -83.9 0.2 -16.5 -16.7 148.6 123.0 -25.6 48.5 6.9 -41.5
Fev -223.3 -265.0 -41.7 6.6 0.4 -6.2 -155.4 -169.4 -14.0 224 0.8 -21.6
Mar -462.3 -598.4 -136.1 274 7.0 -20.4 -687.8 -747.6 -59.8 429 -13.1 -56.0

(1) Inclui, nomeadamente, agdes, unidades de participagdo em fundos de investimento e outros titulos de participagao no capital, como os “Depositary receipts’. | Includes, namely, shares, investment trust units and other participation or
similar documents, such as “Depositary receipts”.

C244

Investimento de carteira - Titulos de divida de curto prazo®
Principais setores institucionais
Variagées liquidas

Portfolio investment - Short-term debt securities™

Main institutional sectors
Net changes

Fonte / Source: Banco de Portugal 10° euros

Total Do qual

Outras institui¢des financeiras monetarias Administragdes publicas Instituicdes financeiras ndo monetarias Sociedades néo financeiras

exceto SSFP

Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos

Total Of which

Other monetary financial institutions General Government Other financial intermediaries Non-financial corporations

except ICFP

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9 10 " 12 13 14 15

17 4310.0 44019 91.9 -184.3 -181.1 3.2 -277.9 74.3 352.2 -141.7 -119.1 226 2575 -28.6 -286.1
18 347.5 1936.1 1588.6 677.1 672.7 -4.5 -1708.7 256.3 1965.0 50.6 -37.5 -88.1 268.4 -15.5 -283.9
19 444.8 -144.6 -589.5 -204.1 -204.0 0.1 302.7 -388.1 -690.8 -41.4 -52.4 -11.0 -113.0 -0.7 122
18 Out -2877.0 -1031.7 1845.3 -466.5 -471.0 -4.5 -1947.7 -85.3 1862.4 -31.5 -44.3 -12.7 -2.6 24 0.1
Nov 1089.8 636.2 -453.6 503.3 503.3 0.0 247.8 36.8 -211.0 1.4 12.3 0.9 248.0 4.5 -243.5
Dez 1262.3 1261.7 -0.6 688.9 688.9 0.0 107.1 2191 112.0 14.1 16.5 24 107.9 -71 -115.0

19 Jan 1056.0 -204.4 -1260.4 386.9 386.9 0.0 1202.0 -64.6 -1266.6 9.8 -1.7 -11.5 -23.3 -5.6 17.7
Fev -1420.4 -225.5 1194.9 3314 3314 0.0 -1053.0 4.4 1057.3 -170.3 -37.3 133.0 -6.9 -2.3 4.6

Mar 982.7 -333.9 -1316.6 296.6 296.7 0.2 1170.0 -0.1 -1170.1 120.7 7.7 -128.4 17.0 -1.3 -18.2

Abr -753.4 -251.3 502.1 -64.3 -64.5 -0.1 -431.0 0.0 431.0 1.8 29 1.2 -73.9 -3.9 70.0

Mai 532.8 -324.7 -857.5 -87.8 -87.8 0.0 831.8 -1.2 -833.0 -9.4 -10.6 -1.2 272 3.8 -23.4

Jun -2127.7 -300.0 1827.7 -621.9 -621.8 0.0 -1672.0 53.3 1725.3 7.9 8.1 0.3 -103.5 -1.3 102.1

Jul 1278.8 -163.5 -1442.3 659.4 659.4 0.0 1455.4 0.0 -1455.3 -13.6 -18.5 -5.0 -17.5 05 18.0

Ago -1142.6 221.2 1363.8 92.8 92.7 0.0 -1544.7 -138.8 1405.9 6.7 6.2 -0.5 437 2.1 -41.7

Set 1463.9 886.9 -576.9 -595.6 -590.8 4.8 418.0 -71.6 -489.6 4.4 8.1 3.7 94.0 -1.8 -95.8

Out -1096.4 4941 1590.5 -70.7 -75.4 -4.7 -1540.4 0.1 1540.5 12.6 9.9 -2.7 -57.3 0.1 57.4

Nov 2276.0 661.2 -1614.7 -112.4 -112.4 0.0 1495.0 -133.5 -1628.5 3.7 3.1 -0.6 -15.0 -0.6 14.3
Dez -604.9 -604.8 0.1 -418.4 -418.4 0.0 -28.4 -36.2 -7.8 -15.7 -15.0 0.6 25 9.7 72

20 Jan 302.9 -816.4 -1119.3 -526.0 -526.0 0.0 1079.3 19.9 -1059.4 -14.2 -14.2 0.1 53.3 -6.7 -60.0
Fev -1137.8 -164.6 973.2 2121 2121 0.0 -652.1 305.6 957.7 39.9 4.7 1.9 -15.0 -1.2 13.7
Mar -577.6 -1273.8 -696.2 -659.7 -659.7 0.0 631.2 -61.6 -692.9 34.8 32.2 -26 52.4 51.7 -0.7

(1) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de depésito de prazo ndo superior a 1 ano e outros titulos de prazo ndo superior a 1 ano. / Includes, namely, Treasury bills, commercial paper, negotiable certificates
of deposit with original maturities of 1 year or less and other securities with maturities of 1 year or less.
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C.2.45 Investimento de carteira - Titulos de divida de longo prazo"” Portfolio investment - Long-term debt securities!”
Principais setores institucionais Main institutional sectors
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Total Do qual
Outras institui¢des financeiras monetarias Administragdes publicas Instituicdes financeiras ndo monetarias Sociedades néo financeiras
exceto SSFP
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Of which
Other monetary financial institutions General Government Other financial intermediaries Non-financial corporations
except ICFP
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
17 1427.0 9835.9 8408.9 -3324.7 739.0 4 063.6 -2652.1 958.7 3610.8 1505.4 1178.4 -326.9 -1106.4 -39.9 1066.5
18 7620.4 39945 -3625.9 72024 5620.7 -1581.7 651.0 306.0 -345.1 1505.7 -97.1 -1602.8 =217 -125.2 -97.5
19 4 056.6 11106.9 7050.3 6348.6 72792 930.6 -3183.3 27144 5897.7 1097.9 697.6 -400.3 -5632.0 90.4 622.4
18 Out 24171 450.5 -1966.6 484.7 424.8 -59.9 1051.3 97.7 -953.6 903.4 -76.4 -979.8 -27.5 -1.4 26.1
Nov -1226.2 -190.2 1036.0 106.4 103.4 -3.0 -1050.1 -118.2 931.9 -226.4 -144.3 82.1 -32.1 71 25.0
Dez -748.9 -534.5 214.4 -426.5 -126.9 299.6 489.1 164.1 -325.0 31.7 -110.4 -142.1 -397.5 -15.4 382.1
19 Jan -2070.9 281.7 2352.6 13254 1309.7 -15.7 -2690.2 60.8 27511 -57.1 -66.5 9.3 370.5 -3.0 -373.5
Fev 590.6 213.5 -377.1 862.7 859.6 -3.0 557.2 166.6 -390.7 141.8 43.9 -97.9 -127.0 -12.6 114.4
Mar -3092.6 10323 41249 -97.7 343.4 4411 -3253.0 -10.4 32425 1568.9 147.8 -11.1 -450.6 20 452.5
Abr 14822 14177 -64.5 1166.6 11526 -14.0 -193.6 -19.2 174.4 16.3 52.5 36.2 264.2 29 -261.3
Mai 439.0 4459 6.9 689.9 688.3 -1.6 -466.8 -177.2 289.6 58.0 -42.8 -100.8 330.5 150.1 -180.5
Jun 4833.2 10518 -3781.4 891.6 379.9 -511.7 3243.0 189.8 -3053.2 283.7 180.6 -103.1 116.1 24 -113.7
Jul 62.6 1080.4 1017.8 326.8 231.7 -95.0 -22.7 394.3 417.0 -229.9 99.8 329.7 -375.6 -9.5 366.1
Ago 25205 2403.1 -117.4 1369.7 13722 25 337.0 204.0 -133.0 199.7 76.7 -123.0 -160.6 -24.6 136.1
Set -521.0 1567.3 2088.3 -1087.2 -435.3 651.9 -298.7 1147.3 14459 205.3 129.6 -75.7 -73.3 -7.0 66.3
Out -770.2 941 864.3 570.7 441.3 -129.3 -497.5 496.5 994.0 147.5 96.2 -51.3 -57.0 -6.1 50.9
Nov 283 1187.5 1159.2 -81.3 765.2 846.5 -240.6 182.5 423.0 172.5 90.0 -82.5 248 -3.2 -28.0
Dez 555.1 331.7 -223.4 411.6 170.4 -241.2 3425 794 -263.1 1.2 -110.2 -111.4 -393.9 -0.9 393.0
20 Jan -2137.0 21723 4309.3 2086.8 1388.1 -698.7 -4931.7 -24.0 4907.7 261.8 207.5 -54.4 -154.2 -0.2 153.9
Fev -274.3 931.0 1205.3 1136.3 1096.1 -40.2 -1597.1 -74.4 15227 235.8 182.5 -53.3 171.6 -52.5 -224.1
Mar -881.2 -1323.6 -442.4 -492.4 -166.8 325.7 776.9 -285.3 -1062.2 -720.2 -538.3 181.9 -115.7 -3.4 12.4

(1) Inclui, nomeadamente, titulos de divida publica ou privada, tais como, obrigagdes, certificados de depdsito de prazo superior a 1 ano, titulos de participagéo e outros titulos de divida de prazo superior a 1 ano. / Includes, namely, public or
private debt securities, such as bonds and notes, negotiable certificates of deposit with maturities of more than 1 year, participation certificates and other debt securities with maturities of more than 1 year.

C.2.5  Derivados financeiros e opgdes sobre agoes concedidas Financial derivatives and employee
a empregados” stock options™
Por setor institucional By institutional sector
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Total Banco central Outras instituicdes Administragdes publicas Instituicdes financeiras Sociedades de seguros Sociedades néo Particulares
financeiras monetarias n&o monetarias e de fundos de pensoes financeiras
exceto SSFP (SSFP)
Total Central bank | Other monetary financial General government Other financial Insurance corporations Non-financial Households and
institutions intermediaries | and pension funds (ICPF) corporations non-profit institutions
except ICPF serving households
1 2 3 4 5 6 7 8
17 -20.0 80.6 579.1 -248.3 -99.4 -393.4 121.5 -60.2
18 619.1 -6.0 489.1 -282.3 76.6 304.2 -145 52.0
19 88.8 8.9 -187.5 231 579 37.2 923 57.0
18 Out -12.0 0.1 -16.3 <731 8.2 9.7 32.8 26.6
Nov -133.3 0.6 -124.4 -69.6 0.3 36.2 -0.9 243
Dez 133.8 0.9 2291 -104.8 13.4 716 -83.4 7.0
19 Jan -192.6 1.6 -96.8 -8.4 9.2 -103.7 6.1 -0.4
Fev -111.8 -04 -153.4 -4.1 7.0 204 10.9 7.8
Mar 109.9 4.2 53.2 -13.4 8.0 49.3 4.7 3.8
Abr -102.8 -1.5 -34.2 -59.9 0.3 0.1 -11.1 3.5
Mai 169.4 1.7 30.8 281 2.6 90.1 5.1 1.1
Jun -155.9 1.4 -21.9 -4.3 3.6 -145.2 9.5 1.0
Jul -29.9 1.1 -14.2 -17.4 23 1.4 -27.3 14.2
Ago 145.1 1.5 38.0 39.8 54 20.0 274 12.9
Set 132.8 0.8 -7.6 271 3.3 87.9 13.2 8.0
Out -26.4 -0.2 -7.0 -14.1 57 -4.2 -14.7 8.1
Nov 284 -1.0 -44.3 35.4 8.7 4.2 16.7 8.6
Dez 122.8 -0.3 69.9 14.1 1.7 7.0 519 -215
20 Jan 126.7 24 32.5 1.4 233 9.7 26.7 30.7
Fev 89.7 1.3 39.4 375 -2.3 44 -9.6 18.9
Mar 63.2 -6.8 37.2 1.7 6.0 -16.9 226 19.4

(1) Valores liquidos. / Net figures.
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C.2.6.1 Outro investimento (continua) Other investment (to be continued)
Por instrumento financeiro By financial instrument
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros

Total Outras participagoes Numerario e depésitos Empréstimos

Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos

Total Other equity Currency and deposits Loans

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9 10 1 12

17 3875.2 -4 472.0 -8347.2 -54.0 -0.9 53.1 -5590.3 -2792.0 27982 12 803.6 804.6 -11 999.0
18 33.5 5030.3 4996.8 -101.5 -0.9 100.6 -4 2971 44225 8719.7 49942 11421 -3852.1
19 38727 575.2 -3297.5 -95.2 -27.6 67.6 70245 943.8 -6 080.7 541.0 299.2 -241.8
18 Out 24832 2448.0 -35.2 -7.8 0.0 7.8 1576.0 19522 376.2 1321 267.4 135.2
Nov 515.9 619.4 103.5 -10.6 0.0 10.6 162.1 3.3 -158.8 -563.9 142.6 196.5

Dez -1022.0 163.5 1185.5 -23.4 -0.2 232 -4 358.7 107.5 4 466.1 34627 196.1 -3 266.6

19 Jan 1667.2 -1967.0 -3634.2 -15.4 -11.6 3.9 2564.7 -1311.5 -3876.2 209.6 -139.5 -349.1
Fev 2845 -218.9 -503.4 -11.9 -15.0 -3.1 567.1 -277.4 -844.5 -35.2 171.9 2071

Mar 701.8 -442.7 -1144.4 -7.6 -0.2 74 1180.6 -139.4 -1320.0 -26.6 -136.1 -109.5

Abr -158.7 549.7 708.4 0.5 0.0 -0.5 772.0 641.0 -130.9 -493.8 18.2 511.9

Mai -1600.1 1332.0 29321 -4.9 0.0 4.9 141.5 14459 1304.4 -719.0 94.9 813.9

Jun -2156.9 383.6 2540.5 -5.3 -0.2 5.1 -2316.7 367.4 2684.1 321.0 89.7 -231.2

Jul -152.2 1120.3 12725 -2.9 0.0 29 774.8 1130.9 356.1 -724.5 -46.6 677.9

Ago 1573.8 24199 846.1 -3.7 0.0 3.7 1767.6 20733 305.7 -329.8 -21.5 308.2

Set 508.3 -1909.4 24177 -1.7 -0.2 1.5 -69.9 -1621.6 -1551.7 749.0 28.8 -720.2

Out 3267.5 -265.6 -3533.0 -10.2 0.0 10.2 799.6 -520.1 -1319.7 2400.7 194.3 -2206.4

Nov -777.4 -170.9 606.5 -4.2 -0.2 4.0 176.8 -296.0 -472.7 -1007.0 247.8 1254.8

Dez 715.0 -255.8 -970.8 -28.0 -0.2 277 666.4 -548.6 -1215.0 196.7 -202.7 -399.4

20 Jan 1636.2 475.8 -1160.3 -12.6 0.0 12.6 2064.6 893.7 -1170.8 -164.4 -227.7 -63.3
Fev 1996.1 -284.8 -2280.9 -12.1 0.8 12.9 2095.2 -448.9 -2544.0 -31.3 -45.1 -13.7

Mar -1100.1 1054.3 21544 -1.3 -0.2 1.1 -981.5 520.6 1502.0 351.0 502.3 151.4
C.2.6.1 Outro investimento (continuagao) Other investment (continued)
Por instrumento financeiro By financial instrument
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros

Regimes de seguros, pensoes e Créditos comerciais e outras contas Direitos de saque especiais (DSE)

garantias estandardizadas areceber e a pagar("
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Insurance, pension and Trade credits and other accounts Special drawing rights (SDR)
standardised guarantee schemes receivable/payablet")

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

13 14 15 16 17 18 19 20 21

17 25.0 33.4 8.4 -3307.7 -2517.0 790.7 -1.4 0.0 1.4
18 -13.2 57 18.9 -547.6 -539.1 85 -1.3 0.0 13
19 785 80.8 23 -3671.5 -721.0 2950.4 -4.6 0.0 4.6
18  Out 5.6 33 23 789.4 231.8 -557.6 -0.9 0.0 0.9
Nov -1.9 0.6 25 418.6 472.9 54.3 1.6 0.0 -1.6

Dez -12.7 9.7 3.1 -88.7 -130.2 -41.4 -1.1 0.0 11

19 Jan -19.4 -15 18.0 -1071.2 -502.9 568.3 -0.9 0.0 0.9
Fev -4.8 -4.4 04 -232.6 -94.0 138.6 1.9 0.0 -1.9

Mar 46.5 46.4 -0.1 -485.8 -213.4 2724 -5.4 0.0 5.4

Abr 75 72 -0.3 -443.9 -116.6 327.3 -0.9 0.0 0.9

Mai 13.4 10.0 -3.4 -1032.8 -218.8 814.0 1.7 0.0 -1.7

Jun 279 209 -7.0 -182.7 -94.2 88.4 -1.1 0.0 1.1

Jul 24.0 255 15 -222.9 104 2333 -0.9 0.0 0.9

Ago 20 1.8 -0.2 135.8 366.4 2305 1.9 0.0 -1.9

Set -14.2 -12.2 21 -153.8 -304.1 -150.3 -1.0 0.0 1.0

Out 1.0 -1.8 -2.8 77.0 62.1 -14.9 -0.7 0.0 0.7

Nov -7.7 -10.8 -3.1 63.1 -111.8 -175.0 1.6 0.0 -1.6
Dez 24 -0.4 -2.8 -121.6 496.2 617.8 -0.8 0.0 0.8

20 Jan -26.5 -10.0 16.5 -224.3 -180.2 44.0 -0.6 0.0 0.6
Fev -15.6 -17.4 -1.8 -41.4 225.8 267.2 1.4 0.0 -1.4

Mar 416 36.6 -5.0 -509.6 -5.0 504.5 -0.3 0.0 0.3

(1) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this
component was fully recorded in ‘other investment - trade credits.
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C.2.6.2 Outro investimento Other investment
Principais setores institucionais Main institutional sectors
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros

Total Do qual

Banco central® Outras instituigoes financeiras Administragoes publicas Instituigoes financeiras Sociedades nao financeiras

monetérias nao monetarias exceto SSFP

Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos

Total Of which

Central bank" Other monetary financial General Government Other financial intermediaries Non-financial corporations

institutions except ICPF

Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18

17 3875.2 -4 472.0 -8 347.2 -7410.0 3688.3 11 098.3 3248.2 -4 295.1 -7543.3 11932.6 2117 -121444 -1092.3 -1022.5 69.9 -1325.6 -1353.1 -27.4

18 33.5 5030.3 4996.8 1800.3 5107.5 3307.3 -8297.4 -2 359.6 5937.8 45412 -12271 -5768.3 1730.4 2040.2 309.8 219.0 555.9 336.9

19 38727 575.2 -3297.5 5829.1 24270 -3402.1 -591.4 -245.1 346.3 1502.4 -478.2 -1980.6 -714.9 -576.5 138.4 -1982.7 -257.5 17253

18 Out 2483.2 2448.0 -35.2 594.0 1064.5 470.5 894.1 7371 -157.0 329.9 192.5 -137.3 38.6 -39.3 -78.0 435.6 248.2 -187.4

Nov 515.9 619.4 103.5 -427.8 712.8 1140.5 1667.4 262.6 -1404.8 222 153.6 1314 -242.2 -152.9 89.3 -454.1 -464.5 -10.4

Dez -1022.0 163.5 1185.5 -3 040.4 7.2 3033.3 -2467.8 -376.5 2091.3 5142.7 60.1 -5082.7 -185.5 41.2 226.7 -392.9 103.5 496.4

19 Jan 1667.2 -1967.0 -3634.2 947.4 -1539.5 -2486.9 1964.0 315.2 -1648.7 -188.3 -206.0 -17.7 76.6 -29.8 -106.4 -975.8 -370.4 605.5

Fev 2845 -218.9 -503.4 1143.4 339.3 -804.1 -266.5 -408.3 -141.8 -353.9 -174.6 179.3 -160.8 -67.5 93.3 -112.6 65.3 177.9

Mar 701.8 -442.7 -1144.4 186.5 -258.6 -445.1 872.5 206.0 -666.4 -14.8 -81.8 -67.0 -23.9 -86.8 -62.9 -252.7 -159.4 93.3

Abr -158.7 549.7 708.4 820.2 813.0 7.2 -891.3 -191.2 700.1 55.4 13.2 -42.2 -56.3 18.1 74.4 -162.0 -140.6 214

Mai -1600.1 1332.0 29321 -502.7 1380.2 18829 174.5 239.6 65.1 -409.7 6.0 415.6 -14.6 -24.8 -10.2 -771.8 -175.7 596.2

Jun -2156.9 383.6 25405  -2400.6 869.6 3270.2 27 -354.4 -357.2 -122.7 22.3 145.0 -78.0 -31.2 46.9 447.4 -48.0 -495.5

Jul -152.2 1120.3 12725 -555.2 568.5 11237 393.7 179.0 -214.7 -210.2 -13.1 1971 80.2 458 -34.3 -65.7 86.0 161.7

Ago 1573.8 2419.9 846.1 738.0 745.0 7.0 880.3 1504.5 624.2 -251.0 -57.1 193.9 -30.4 -85.0 -54.7 353.4 473.9 120.5

Set 508.3 -1909.4 24177 1874.7 -1047.0 -2921.7 -351.9 -133.9 218.0 -279.7 -50.4 229.3 -196.2 -168.6 276 -464.5 -413.1 514

Out 3267.5 -265.6 -3533.0 1300.5 1125.2 -175.2 -538.0 -1346.6 -808.6 27443 30.7 -2713.6 -30.6 -13.1 17.6 -131.2 31.0 162.3

Nov -777.4 -170.9 606.5 693.6 -708.5 -1402.1 -1005.8 734.9 1740.7 182.1 13.2 -169.0 -100.2 -67.2 32.9 -527.5 -132.3 395.2

Dez 715.0 -255.8 -970.8 1583.4 139.6 -1443.8 -1825.7 -990.0 835.7 350.9 19.6 -331.3 -180.8 -66.5 114.3 680.4 525.7 -154.7

20 Jan 1636.2 475.8 -1160.3 1800.8 168.5 -1632.3 660.1 954.5 294.4 -175.9 -80.7 95.2 139.5 -37.8 -177.3 -703.7 -460.1 243.6

Fev 1996.1 -284.8  -2280.9 1955.8 2451 -1710.7 517.9 -509.1 -1027.0 -119.5 -28.8 90.7 -9.9 -26.2 -16.3 -265.0 107.2 3721

Mar  -1100.1 1054.3 2154.4 -2109.3 -114.5 1994.8 435.6 967.7 532.1 130.8 12.7 -118.1 59.0 53.7 -5.4 249.5 95.1 -154.4

(1) A partir de janeiro de 1999, inclui os ativos e passivos do Banco Central face a residentes na area do euro ou denominados em euros, os quais deixaram de ser considerados em “Ativos de reserva”. / Since January 1999, it includes those
assets and liabilities of the Central Bank on euro area residents or denominated in euros, which can no longer be classified as “Reserve assets”.

C.2.7  Ativos de reserva” Reserve assets"”
Por instrumento financeiro By financial instrument
Variagoes liquidas Net figures
Fonte / Source: Banco de Portugal 10° euros
Total Ouro monetario? Direitos de saque Posi¢do de reserva Outros ativos de reserva
CEPEEES (2ELE) oMl Numerério e | Participagdes de capi- Titulos de divida | Derivados financeiros Outros créditos
depositos tal e de fundos de
investimento
Total Monetary gold® | Special drawing rights Reserve position in Other reserves assets
(SDR) the IMF Currency and deposits | Equity and investment Debt securities Financial derivatives Other claims
fund shares
1 2 3 4 5 6 7 8 9
17 -1216.8 0.6 17 0.9 870.3 85.1 -22313 56.0 0.0
18 -914.9 0.5 24 0.9 684.6 0.0 -1557.3 -45.8 0.0
19 -2300.6 1.1 1.9 0.4 -2802.7 90.7 288.1 119.9 0.0
18 Out 39.5 0.1 0.6 0.5 921 0.0 -50.7 -3.2 0.0
Nov -29.3 0.0 -0.6 -0.9 -68.3 0.0 41.2 -0.8 0.0
Dez 435.1 0.0 0.7 0.6 377.4 0.0 68.8 -12.4 0.0
19 Jan 1026.3 0.1 0.6 0.5 60.2 0.0 963.7 1.3 0.0
Fev 376.1 0.0 -0.7 -1.0 -32.4 0.0 406.2 3.9 0.0
Mar 968.4 0.0 0.6 0.5 -222.0 0.0 1188.9 0.3 0.0
Abr 35.1 0.0 0.6 0.5 -165.7 0.0 200.0 -04 0.0
Mai -751.6 0.0 -0.6 -0.9 -282.9 0.0 -476.6 9.4 0.0
Jun -592.3 0.0 0.7 0.7 -46.0 0.0 -582.6 34.9 0.0
Jul -403.0 0.6 0.6 0.5 37.1 0.0 -466.1 243 0.0
Ago -651.7 0.0 -0.9 -1.0 -208.3 0.0 -481.5 40.1 0.0
Set -966.4 0.0 0.6 0.6 -503.4 90.7 -563.7 8.9 0.0
Out -1314.7 0.0 0.4 04 -1169.5 0.0 -145.8 -0.2 0.0
Nov -594.3 0.0 -0.6 -0.9 -683.7 0.0 92.5 -1.7 0.0
Dez 567.5 04 0.5 0.5 413.9 0.0 153.1 -0.8 0.0
20 Jan -313.9 0.0 0.4 0.3 -386.5 0.0 727 -1.0 0.0
Fev -349.2 0.0 -0.5 -0.7 -278.0 0.0 -72.0 21 0.0
Mar 1725.4 0.1 0.1 0.1 18755 0.0 -154.1 3.6 0.0

(1) A partir de janeiro de 1999 s&o considerados ativos de reserva apenas os ativos do Banco de Portugal face a néo residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a uma quebra de série.

/ From January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the series.

(2) A pregos de mercado. / At market prices.
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C.3.0.1 Posicao de investimento internacional International investment position
Principais componentes por instrumento financeiro Main items by financial instrument
Posicoes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros
‘ Séries no 2017 2018 2019 Mar 2019 Mar 2020
Quadro/Coluna
‘ Time series in 2017 2018 2019 Mar 2019 Mar 2020
Table/Column
‘ 1 2 3 4 5 6
1 Posigéo de investimento internacional....................... C3.1/1 -216 318.9 -216 765.0 -213924.6 -220027.3 -212 267.7 International investment position
2 Ativos C.3.1/2 327 278.1 330 151.5 350 383.4 333401.1 346 525.7 Asset:
3 Investimento direto® C3.2/2 82495.3 79 468.9 79701.6 79 896.9 78 226.2 Direct investment(®
4 Titulos de participagdo no capital C.3.3.1/5 65 181.5 61237.4 61496.8 61949.8 60 809.0 Equity.
5 Instrumentos de divida®........... C.3.3.1/8 17 313.8 18231.5 18204.8 17 9471 17 417.2 Debt instrument®.
6  Investimento de carteira C32/8 125 843.1 129 969.2 149 579.7 133 638.3 143 653.1 Portfolio investment.
7 Participagdes de capital e de fundos de investimento. C.3.4.1/5 33536.5 324523 38705.9 34 146.8 34 180.0 Equity and investment fund shares.
8 Titulos de divida de curto prazo. C.3.4.1/14 9699.6 11 581.7 11 449.6 10 820.2 9147.2 Short-term debt securities.
9 Titulos de divida de longo prazo. C.3.4.1/17 82 607.0 85935.1 99 424.2 88671.4 100 325.8 Long-term debt securities.
10 Derivados financeiros (que néo reservas) e opgoes Financial derivatives (other than reserves) and
sobre agdes concedidas a empregados®................... C.3.2/10 -1603.8 -1293.6 -1565.8 -1654.8 -1374.9 employee stock options®...........
1 Outro investimento. C.3.2/12 98 771.8 100 220.2 100 427.0 97 016.7 101 304.5 Other investmer
12 Outras participagde: C.36.1/5 5488.5 5527.1 5564.1 5563.5 5588.4 Other equity.
13 Numerério e deposito: C36.1/8 71176.0 71826.5 732575 70 296.5 73 606.6 Currency and deposit
14 Empréstimo: C.3.6.1/ 11 11390.9 12 644.7 12 833.7 12517.3 13 286.8 Loan:
15 Regimes de seguros, pensdes e garantias Insurance, pension and standardised
estand: d: C.3.6.1/ 14 377.0 382.7 463.5 423.2 472.8 guarantee scheme:
16 Créditos comerciais e outras contas a receber®.......... C.3.6.1/17 10 339.5 9839.3 8308.1 8216.3 8349.9 Trade credits and other accounts receivable®.............
17 Ativos de reserva C.3.2/14 217717 21786.8 222410 24 504.0 24716.9 Reserve asset:
18 Ouro monetario C.3.7/1 13 304.6 13785.7 16 654.1 14 223.7 18 043.3 Monetary gold
19 Direitos de saque especial (DSE)...... C.3.772 637.5 654.5 666.0 666.0 672.6 Special drawing rights (SDR).
20 Posigéo de reserva no FMI C3.7/3 553.7 567.2 575.8 576.7 581.2 Reserve position in the IMF...................
21 Outros ativos de reserva.............c..c...... C.3.7/4-8 72759 6779.5 43451 9037.6 5419.8 Other reserves asset
22 Passivos C3.1/3 543 597.0 546 916.6 564 308.0 553 428.4 558 793.4 Liabilitie:
23 Investimento direto® C32/3 162 688.8 163 326.0 171 888.6 166 513.9 169 009.9 Direct investment(®
24 Titulos de participagéo no capital C.3.3.1/6 115 256.2 114 545.6 120 733.8 116 690.6 118 557.7 Equity.
25 Instrumentos de divida®. C33.1/9 47 432.6 48780.4 511549 49823.3 50 452.2 Debt instrument®.
26 Investimento de carteira C3.2/9 133 893.1 128 171.3 1411731 137 376.1 139210.9 Portfolio investment.
27 Participages de capital e de fundos de investimento. C.3.4.1/6 34 005.1 30 830.6 33464.8 33308.5 29 185.4 Equity and investment fund shares.
28 Titulos de divida de curto prazo. C.3.4.1/15 5754.9 7 360.6 6711.2 5979.0 5966.4 Short-term debt securities.
29 Titulos de divida de longo prazo. C.34.1/18 94 133.1 89 980.1 100 997.1 98 088.6 104 059.2 Long-term debt securities.
30 Outro investimento. C.3.2/13 247 015.0 255419.2 251246.3 249 538.4 250 572.6 Other investmer
31 Outras participagde: C.3.6.1/6 137.0 237.6 305.2 2457 331.7 Other equity.
32 Numerério e depdsito: C.3.6.1/9 147 318.5 156 121.1 151 650.3 149 467.9 149 604.3 Currency and deposit:
33 Empréstimo: C.3.6.1/12 89326.9 88774.8 86 001.9 88513.5 86 517.8 Loan:
Regimes de seguros, pensdes e garantias Insurance, pension and standardised
34 estandardizada: C.36.1/15 339.1 357.9 360.3 376.2 370.0 guarantee scheme:
35 Créditos comerciais e outras contas a pagar®............. C.3.6.1/18 8934.7 8945.9 11 932.3 9936.7 12 743.1 Trade credits and other accounts payable®.
36 Direitos de saque especial (DSE)...... C.3.6.1/21 958.9 981.9 996.4 998.4 1005.7 Special drawing rights (SDR).

(1) Inclui investimento imobiliario. / Includes real estate investment.

(2) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this

component was fully recorded in ‘other investment - trade credits.

(3) Valores liquidos. / Net figures.
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C.3.0.2 Posicao de investimento internacional™
Principais componentes por instrumento financeiro
Posicoes em fim de periodo, transagdes e outras variagdes

International investment position™
Main items by financial instrument

End-of-period positions, transactions and other changes

Fonte / Source: Banco de Portugal 10° euros
2018 2019°
PosicGes em Transagoes Variagbes de Variagdes Outros Posigoes em
fim de periodo pregos cambiais | ajustamentos | fim de periodo
2018 20190
End-of-period Transactions | Price changes | Exchange rate Other End-of-period
positions changes adjustments positions
1 2 3 4 5 6
1 Posigéo de investimento internacional..............c.ccovveiiins -216 765.0 2394.2 -14453 -0.5 1892.0 -213924.6 International investment position..................
2 Ativos 330 151.5 12 050.7 8780.9 226.2 -826.0 350 383.4 Asset:
3 imento direto®. 79 468.9 -392.8 1229.0 -338.1 -265.5 79701.6 Direct investment®
4 Titulos de participagdo no capital.......... 61237.4 1.0 1229.0 -473.2 -497.4 61496.8 Equity.
5 Instrumentos de divida®. 18231.5 -393.8 - 135.1 232.0 18 204.8 Debt instruments®.
6 Investimento de carteira. 129 969.2 14 080.1 5140.2 345.5 44.7 149 579.7 Portfolio investment
7 Participagdes de capital e de fundos de investimento. 32 452.3 3117.8 2995.7 140.0 0.0 387059 Equity and ir fund shares.
8 Titulos de divida de curto prazo. 11 581.7 -144.6 4.9 76 0.0 11 449.6 Short-term debt securities....
9 Titulos de divida de longo prazo. 85935.1 11 106.9 2139.6 198.0 44.7 99 424.2 Long-term debt securities.
10 Derivados financeiros (que néo reservas) e opgdes Financial derivatives (other than reserves) and
sobre agbes concedidas a empregados®. . -1293.6 88.8 -361.1 - - -1565.8 employee stock options.
1 Outro investimento. 100 220.2 575.2 - 236.8 -605.2 100 427.0 Other investment
12 Outras participagoe: 5527.1 -27.6 - 18.5 46.1 5564.1 Other equity.
13 Numerério e depdsito: 71826.5 943.8 - 191.1 296.2 73257.5 Currency and d
14 Empréstimo: 12 644.7 299.2 - 271 -137.2 12 833.7 Loan:
15 Regimes de seguros, pensdes e garantias Insurance, pension and standardised
estandardizada 382.7 80.8 - - 0.0 463.5 guarantee scheme;
16 Créditos comerciais e outras contas a receber®.......... 9839.3 -721.0 - 0.0 -810.3 8308.1 Trade credits and other accounts receivable®.............
17 Ativos de reserva 21786.8 -2 300.6 2772.8 -18.0 - 22241.0 Reserve asset
18 Ouro monetério. 13785.7 1.1 2867.3 - - 16 654.1 Monetary gold
19 Direitos de saque especial (DSE) 654.5 1.9 - 9.6 - 666.0 Special drawing rights (SDR;
20 Posigéo de reserva no FMI....... 567.2 0.4 - 8.2 - 575.8 Reserve position in the IMF..
21 Outros ativos de reserva..................... 6779.5 -2304.0 -94.5 -35.8 - 43451 Other reserves asset:
22 Passivo 546 916.6 9656.5 10 226.2 226.7 -2718.0 564 308.0 Liabilities
23 Investimento direto®. 163 326.0 7382.4 25329 69.3 -1422.0 171 888.6 Direct investment®.
24 Titulos de participagéo no capital.......... 114 545.6 44846 25329 22 -831.5 120 733.8 Equity.
25 Instrumentos de divida®. 48 780.4 2897.8 - 67.1 -590.5 51 154.9 Debt instruments®.
26 Investimento de carteira. 128 171.3 5571.6 78119 74.3 -456.1 1411731 Portfolio investment.
27 Participagdes de capital e de fundos de investimento. 30 830.6 -889.2 3680.1 0.0 -156.6 33 464.8 Equity and ir fund shares
28 Titulos de divida de curto prazo. 7 360.6 -589.5 1.2 04 -71.5 6711.2 Short-term debt securities....
29 Titulos de divida de longo prazo. 89 980.1 7050.3 4120.7 73.9 -227.9 100 997.1 Long-term debt securities.
30 Outro investimento. 255419.2 -3297.5 -118.6 83.2 -839.9 251 246.3 Other investment
31 Outras participagoe: 237.6 67.6 - - - 305.2 Other equity.
32 Numerério e depdsito: 156 121.1 -6 080.7 - 168.5 14414 151 650.3 Currency and deposit:
33 Empréstimo: 88774.8 -241.8 -118.6 -94.2 -2318.2 86 001.9 Loan
Regimes de seguros, pensdes e garantias Insurance, pension and standardised
34 estandardizada 357.9 23 - - 0.0 360.3 guarantee scheme:
35 Créditos comerciais e outras contas a pagar®............. 8945.9 29504 - -0.9 36.9 11932.3 Trade credits and other accounts payable®.................
36 Direitos de saque especial (DSE)... 981.9 4.6 - 9.8 - 996.4 Special drawing rights (SDR).

(1) Este quadro é regularmente atualizado apds o apuramento de estatisticas anuais completas da posigao de investimento internacional, incluindo as componentes de reconciliagao entre fluxos e posigdes. Para um determinado ano, a
informagdo publicada podera ser revista ocasionalmente, em articulagdo com a revisdo da respetiva informagéo de fluxos e posigdes publicada nos capitulos C.2 e C.3./ This table is regularly updated following the calculation of a complete
set of annual international investment position statistics, including the components of the reconciliation between flows and stocks. For a given year, the published information may be occasionally revised, in line with the revision of the respec-
tive flows and stocks data published in chapters C.2. and C.3.

(2) Inclui investimento imobiliario. / Includes real estate investment.
(3) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this

component was fully recorded in ‘other investment - trade credits.

(4) Valores liquidos. / Net figures.
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C.3.1 Posicao de investimento internacional (continua) International investment position (to be continued)
Por setor institucional By institutional sector
Posi¢oes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros
Total Banco central Outras instituicdes Administragdes publicas
financeiras monetérias
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Central bank Other monetary financial institutions General Government
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 il 12
15 Dez -213743.9 315619.9 529 363.8 -2153.1 76 035.1 78 188.3 -10 086.7 66 282.7 76 369.4 -148 504.5 16 445.5 164 950.0
16 Mar -211716.7 309 253.5 520 970.2 -3381.7 77 883.8 81265.5 -11968.4 62761.0 74729.4 -141 350.6 14 240.4 1565 591.0
Jun -208 757.4 313101.7 521 859.1 -172.7 81962.3 82135.0 -12364.1 62 582.3 74 946.5 -139 863.7 14 878.2 154 741.9
Set -204 335.3 319097.1 5234324 2016.2 86 875.8 84859.6 -9440.5 60 621.9 70 062.4 -139721.4 15293.7 155 015.1
Dez -205 979.7 319 880.3 525 860.0 -2529.8 89541.0 92070.7 -12373.3 57 613.1 69 986.4 -129 408.5 16 645.5 146 054.1
17 Mar -206 518.7 329 080.2 535 598.9 -1304.7 942146 95519.3 -13290.8 59 698.0 72988.8 -127 822.8 16 465.6 144 288.4
Jun -211 869.1 326 528.8 538 397.9 -1230.0 96 019.6 97 249.6 -13765.0 57 608.6 713736 -131330.3 15298.2 146 628.5
Set -214 533.3 329 157.5 543 690.9 1285.7 99 011.4 97 725.7 -14 545.6 56 496.2 71041.8 -131231.7 14 636.5 145 868.1
Dez -216 318.9 327 2781 543 597.0 -3248.4 100014.8 103 263.2 -15023.2 52038.4 67 061.5 -125 346.6 15730.5 1410771
18 Mar -222410.3 323 261.2 545 671.5 -4 952.5 100 011.5 104 964.0 -17.021.4 51 086.8 68 108.2 -129 151.0 14 322.0 143 473.0
Jun -222342.8 326 628.5 548 971.3 -4 209.2 99 502.1 103711.4 -16 469.8 542113 70681.0 -126 772.3 14 905.2 141 677.5
Set -218934.9 327 666.7 546 601.6 -1928.1 100 108.1 102 036.2 -16 821.5 53 832.2 70 653.6 -125033.7 15134.3 140 168.0
Dez -216 765.0 330 151.5 546 916.6 -3901.4 102 951.7 106 853.2 -17 047.7 55084.0 72131.7 -1212454 15 526.5 136 771.8
19 Mar -220027.3 333401.1 553 428.4 -805.8 102 196.8 103 002.5 -11 646.7 57 618.3 69 264.9 -127 131.6 15910.8 143 042.4
Jun -218 979.0 339 998.7 558 977.6 -4 298.4 103 893.2 108 191.6 -13881.2 58716.3 72597.5 -129 065.2 16 164.0 145 229.2
Set -213 864.4 351582.5 565 446.8 -1020.9 105 477.9 106 498.8 -11 605.0 61455.5 73 060.5 -129654.2 18435.4 148 089.6
Dez -213924.6 350 383.4 564 308.0 17.2 103 359.7 103 342.5 -16443.2 58 784.1 752273 -124 786.5 19223.2 144 009.7
20 Mar -212267.7 346 525.7 558 793.4 21745 104 138.0 101 963.5 -13699.3 59 826.0 735253 -127 874.1 19 067.8 146 941.8
C3.1 Posicdo de investimento internacional (continuacéo) International investment position (continued)
Por setor institucional By institutional sector
Posicdes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros
Instituicdes financeiras ndo monetarias Sociedades de seguros e fundos de pensdes Sociedades néo financeiras Particulares
exceto SSFP (SSFP)
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Other financial intermediaries Insurance corporations and pension funds Non-financial corporations Households and non-profit institutions
except ICPF (ICPF) serving households
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
13 14 15 16 17 18 19 20 21 22 23 24
15 Dez -26812.2 39801.6 66 613.8 36 389.9 38019.5 1629.6 -81770.2 58 601.2 140 371.4 19192.9 204343 1241.4
16 Mar -28 160.3 37 545.9 65706.2 34775.0 36 306.0 1531.0 -79 967.9 60 953.7 140 921.6 18 337.2 19 562.8 12256
Jun -28 023.6 36 996.0 65019.6 34 270.4 35678.6 1408.1 -80 805.4 61504.0 142 309.4 18 201.7 19 500.3 1298.6
Set -27 927.3 37 962.6 65 889.9 34 209.8 35659.1 14493 -81736.7 62 974.2 144 710.9 18 264.6 19709.8 14452
Dez -30 078.0 36 116.5 66 194.5 34 336.8 35917.9 1581.1 -84 682.2 63710.3 148 392.6 18 755.3 20335.9 1580.5
17 Mar -30 966.1 34 493.3 65 459.4 34 381.1 35938.3 1557.1 -86 101.2 68 024.8 154 126.0 18 585.9 20 245.6 1659.8
Jun -30 822.8 32972.7 63 795.6 35532.9 37 169.2 1636.3 -88433.8 67 451.1 155 884.9 18 179.9 20009.3 1829.4
Set -30 560.4 32846.3 63 406.7 36 685.8 38 338.8 1653.1 -94 074.9 67 972.4 162 047.3 17 907.8 19 855.9 1948.1
Dez -30 993.8 32 866.5 63 860.3 39 288.0 41134.0 1846.0 -98 016.5 66 425.3 164 441.7 17 021.6 19 068.7 2047.2
18 Mar -23526.9 35 111.0 58 638.0 41073.2 42 831.7 1758.5 -105 632.6 61051.8 166 684.4 16 801.0 18 846.4 20454
Jun -26 016.1 33 599.0 59615.2 40 979.6 42 753.9 17743 -106 742.1 62 496.0 169 238.1 16 887.1 19 160.9 22738
Set -24 547.1 33474.9 58 022.1 41054.5 42847.9 1793.3 -108 651.7 62910.1 171561.8 16 992.7 19 359.1 2366.4
Dez -26 825.3 31083.6 57 909.0 41127.3 428485 1721.2 -104 363.0 63 768.0 168 131.0 15490.6 18 889.3 33986
19 Mar -25 802.6 31539.0 57 341.6 41074.0 42 808.4 1734.4 -111 609.8 64 009.9 175 619.7 15 895.1 19318.0 34228
Jun -21241.8 32188.6 53 430.3 43 666.9 454322 17653 -110 574.4 64 149.5 174 723.9 16 415.1 19 454.9 3039.8
Set -20 661.9 33 058.9 53720.8 46 406.2 48 172.8 1766.6 -113910.3 65 390.9 179 301.2 16 581.8 19591.1 3009.3
Dez -19819.2 33144.9 52 964.0 482324 499993 1766.9 -117 985.2 65971.4 183 956.6 16 859.8 19900.8 3041.1
20 Mar -20 384.7 32191.4 52 576.1 47 1141 48904.7 1790.6 -114 407.0 64 527.2 178 934.2 14 808.8 17 870.7 3061.9
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C3.2  Posicao de investimento internacional International investment position
Principais componentes Main items
Posicoes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros
Investimento direto” Investimento de carteira Derivados Outro investimento® Ativos de
i iros@
Saldo Ativos Passivos do qual: Saldo Ativos Passivos Bpanceice Saldo Ativos Passivos reserva
Special purpose entities (SPEs)
Saldo Ativos Passivos
Direct investment Portfolio investment Financial Other investment® Reserve
ivatives®
Net Assets Liabilities of which: Net Assets Liabilties | 4e1Vatves Net Assets Liabilities assets
Special purpose entities (SPEs)
Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1 12 13 14
15 Dez -65 531.4 80 006.4 145 537.8 -6 165.4 7855.9 14 021.3 -28 580.4 108 091.8 136 672.1 96.0 -137 544.2 109 609.7 247 153.9 17 816.0
16 Mar -64 065.3 80 251.8 144 3171 -5997.4 74140 134114 -24 570.7 104 884.3 129 454.9 -1372.2 -140 442.3 106 755.9 247 198.2 18 733.7
Jun -64 677.7 80 286.6 144 964.3 -5843.0 7343.0 13 186.0 -20 188.9 106 192.0 126 380.9 -1001.2 -143 378.5 107 135.4 250 513.9 20488.9
Set -63 205.8 82139.1 145 344.9 -5624.0 7 356.4 12980.4 -20934.6 107 655.3 128 589.9 -1166.2 -142378.0 107 119.5 249 497.5 23349.3
Dez -66 853.4 82621.4 149 474.8 -5235.9 75105 12746.4 -11 344.0 108 630.2 119974.3 -218.7 -151 405.5 105 005.5 256 411.0 23841.8
17 Mar -70326.4 84720.8 155 047.2 -5203.6 7461.2 12 664.8 -10201.7 112 304.6 122 506.3 -284.0 -151 805.2 106 240.2 258 045.4 26 098.6
Jun -73579.7 82883.3 156 463.0 -5501.7 6105.1 11 606.7 -8 595.1 118 623.7 127 218.8 -1007.4 -152 189.4 102 526.8 254716.2 23502.5
Set -76 966.2 82962.5 159 928.7 -5323.8 6040.1 11363.8 -10 325.6 122 200.8 132 526.4 -1348.3 -148 629.6 102 606.1 251235.8 22736.4
Dez -80 193.5 82495.3 162 688.8 -5560.1 6231.6 117917 -8 050.0 125 843.1 133 893.1 -1603.8 -148 243.2 98 771.8 247 015.0 217717
18 Mar -80 545.7 79943.8 160 489.5 -1767.3 5590.3 7357.6 -4775.2 129 906.1 134 681.2 -2045.4 -156 942.7 93 558.2 250 500.8 21898.6
Jun -83015.8 79594.8 162 610.7 -1825.4 5539.5 7 365.0 -651.8 131 929.4 132581.3 -1213.6 -157 850.7 95928.7 253779.4 20389.1
Set -84 130.8 79 848.1 163 978.9 -1720.8 5556.4 72772 1143.4 131 820.5 130 677.1 -986.7 -154 900.9 97 044.8 251945.6 19 940.1
Dez -83 857.1 79 468.9 163 326.0 -1865.4 55413 7 406.6 1797.9 129 969.2 128 171.3 -1293.6 -155 199.0 100 220.2 255419.2 21786.8
19 Mar -86 617.0 79 896.9 166 513.9 -1884.2 5574.0 7458.2 -3737.8 133 638.3 137 376.1 -1654.8 -152 521.7 97 016.7 249 538.4 24 504.0
Jun -86 787.6 80609.9 167 397.5 -1843.0 5582.8 74258 1030.2 137 898.4 136 868.2 -1965.2 -155 480.4 99 231.6 254712.0 242240
Set -88 354.9 81657.6 170 012.5 -1787.8 5633.4 74212 6106.2 146 649.1 140 542.9 -1762.2 -153 680.6 101210.9 254 891.5 238271
Dez -92 187.1 79701.6 171 888.6 -2162.5 5142.7 73053 8406.6 149 579.7 1411731 -1565.8 -150 819.3 100 427.0 251246.3 222410
20 Mar -90 783.8 78 226.2 169 009.9 -22515 5163.3 74149 44422 143 653.1 139210.9 -1374.9 -149 268.1 101 304.5 250 572.6 24716.9

(1) Estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulag&o de fluxos mensais e nos ultimos dados anuais obtidos através dos inquéritos ao investimento direto. Inclui investimento imobiliario. / Quarterly estimates

by Banco de Portugal based on the available monthly figures on transactions and on the available annual figures obtained from the direct investment surveys. Includes real estate investment.

(2) Valores liquidos. / Net figures.
(3) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais. / For some items includes estimates by Banco de Portugal based on accumulation of monthly flows.

C.3.3.1 Investimento direto” Direct investment!”
Por instrumento financeiro By financial instrument
Posi¢oes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros

Total Titulos de participagéo no capital Instrumentos de divida®

Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos

Total Equity Debt instruments®?®

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9

15 Dez -65531.4 80 006.4 145 537.8 -42257.9 63 849.1 106 107.0 -23273.5 16 157.3 39430.8
16 Mar -64 065.3 80251.8 144 3171 -41 056.4 63 252.9 104 309.2 -23 008.9 16 999.0 40007.9
Jun -64677.7 80 286.6 144 964.3 -40 426.0 63 392.8 103 818.8 -24 251.7 16 893.7 411455

Set -63 205.8 82139.1 145 344.9 -39 199.6 64 659.4 103 858.9 -24 006.2 17 479.7 41486.0

Dez -66 853.4 82621.4 149 474.8 -42 523.0 64 797.3 107 320.3 -24 330.4 17 8241 42 154.5

17 Mar -70326.4 84720.8 155 047.2 -45131.9 66 523.9 111 655.8 -25194.4 18 196.9 433914
Jun -73579.7 82883.3 156 463.0 -46 269.3 66 023.9 112 293.1 -27 310.4 16 859.4 44 169.8

Set -76 966.2 82962.5 159 928.7 -48 056.1 66 213.0 114 269.1 -28910.1 16 749.5 45 659.6

Dez -80 193.5 82495.3 162 688.8 -50 074.7 65181.5 115 256.2 -30 118.8 17 313.8 47 432.6

18 Mar -80 545.7 79943.8 160 489.5 -49 994.6 63177.9 113 172.4 -30 551.1 16 766.0 47 317.0
Jun -83015.8 79594.8 162 610.7 -51893.4 62 498.0 114 391.4 -31122.4 17 096.8 48 219.2

Set -84 130.8 79 848.1 163 978.9 -52482.1 62903.8 115 385.9 -31648.7 16 944.3 48 593.0

Dez -83 857.1 79 468.9 163 326.0 -53 308.2 612374 114 545.6 -30 549.0 182315 48 780.4

19 Mar -86 617.0 79 896.9 166 513.9 -54740.8 61949.8 116 690.6 -31876.2 17 9471 49 823.3
Jun -86 787.6 80609.9 167 397.5 -54 687.3 62788.8 117 476.0 -32100.3 17 821.1 49 921.4

Set -88 354.9 81657.6 170 012.5 -55548.3 63 424.6 118 972.9 -32 806.6 18 233.0 51039.6

Dez -92187.1 79701.6 171 888.6 -59237.0 61496.8 120 733.8 -32950.1 18 204.8 51154.9

20 Mar -90 783.8 78 226.2 169 009.9 -57748.8 60 809.0 118 557.7 -33035.0 17 417.2 50 452.2

(1) Estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais e nos Ultimos dados anuais obtidos através dos inquéritos ao investimento direto. Inclui investimento imobiliario. / Quarterly estimates

by Banco de Portugal based on the available monthly figures on transactions and on the available annual figures obtained from the direct investment surveys. Includes real estate investment.

(2) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this

component was fully recorded in ‘other investment - trade credits.
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C.3.3.2 Investimento direto™ Direct investment!”
Principais setores institucionais Main institutional sectors
Posi¢cdes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros

Total Do qual

Outras instituicoes financeiras monetarias Instituices financeiras nao monetarias Sociedades nao financeiras

exceto SSFP

Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos

Total Of which

Other monetary financial institutions Other financial intermediaries Non-financial corporations

except ICPF

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9 10 il 12

15 Dez -65 531.4 80 006.4 145 537.8 2875.8 7947.4 5071.6 -21930.3 23 589.6 45519.9 -48 491.1 45 106.9 93 598.0
16 Mar -64 065.3 80251.8 144 3171 2636.7 7 650.0 5013.3 -22802.7 22264.9 45 067.6 -45751.3 472325 92 983.8
Jun -64 677.7 80 286.6 144 964.3 25484 74641 4915.7 -22 576.2 22160.4 44736.6 -46 578.9 47 607.9 94 186.8

Set -63 205.8 82139.1 145 344.9 2707.2 7601.1 48939 -21236.0 229229 44 158.9 -46 280.6 48 865.5 95 146.1

Dez -66 853.4 82621.4 149 474.8 2588.5 7593.8 5005.3 -21458.4 22919.3 44 377.7 -49 420.0 49 408.1 98 828.1

17 Mar -70326.4 84720.8 1565 047.2 1518.0 79739 6455.8 -23113.3 20974.0 44087.3 -49382.4 53 868.7 103 251.1
Jun -73579.7 82883.3 156 463.0 627.2 8109.0 7481.8 -23 632.1 19199.9 42832.0 -51 087.6 53714.3 104 801.9

Set -76 966.2 82962.5 159 928.7 539.2 7884.9 73457 -22799.0 19 206.0 42004.9 -55 160.0 54 025.5 109 185.5

Dez -80 193.5 82495.3 162 688.8 548.1 71747 6626.6 -23173.0 19295.3 42 468.4 -58 378.2 53 689.5 112 067.7

18 Mar -80 545.7 79943.8 160 489.5 228.8 6813.4 6584.6 -15140.1 22824.0 37 964.1 -66 548.8 48 033.2 114 582.0
Jun -83015.8 79594.8 162610.7 -109.8 6525.7 6635.5 -16 968.9 21464.7 38433.7 -66 933.8 49 209.8 116 143.6

Set -84 130.8 79 848.1 163 978.9 -204.1 6611.8 6816.0 -16 060.4 212779 37338.3 -68 867.2 49 554.9 118 422.1

Dez -83 857.1 79 468.9 163 326.0 -1325.1 6357.6 76827 -18292.9 19 823.6 38 116.4 -65 584.4 50 621.0 116 205.4

19  Mar -86617.0 79 896.9 166 513.9 -1031.8 6384.0 74157 -17 945.3 19760.1 37705.4 -68 926.4 511514 120 077.9
Jun -86 787.6 80609.9 167 397.5 -1697.9 6599.4 82973 -16 669.3 19 952.6 36 621.9 -69713.3 51409.3 1211227

Set -88 354.9 81657.6 170 012.5 -1775.8 6062.0 78378 -16 504.4 20410.5 36 914.9 -71403.9 52 505.4 123 909.3

Dez -92187.1 79701.6 171 888.6 -2894.7 4993.8 7888.4 -17 004.9 19701.0 36 705.9 -73293.5 52 639.2 125 932.6

20 Mar -90 783.8 78 226.2 169 009.9 -2627.9 44753 7103.2 -16 830.3 19721.0 36 551.3 -72403.2 51584.0 123 987.2

(1) Estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagao de fluxos mensais e nos Ultimos dados anuais obtidos através dos inquéritos ao investimento direto. Inclui investimento imobiliario. / Quarterly estimates
by Banco de Portugal based on the available monthly figures on transactions and on the available annual figures obtained from the direct investment surveys. Includes real estate investment.

C.3.3.3 Investimento direto™ Direct investment
Por tipo de relagdo entre empresas By type of relationship between enterprises
Posi¢oes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros

De investidores diretos em empresas De empresas de investimento direto Entre empresas irmas®

de investimento direto® em investidores diretos®®
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
From direct investors in direct investment From direct investment enterprises in Between fellow enterprises®
enterprises® direct investors®

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9

15 Dez -59 009.2 70272.0 129 281.2 -10517.4 65.8 10 583.2 3995.2 9668.5 5673.4
16 Mar -57723.3 70128.5 127 851.9 -10 547.1 256 10572.7 42052 10 097.7 5892.6
Jun -57 614.4 70463.0 128 077.4 -11116.0 36.9 11152.9 4052.6 9786.6 5734.0

Set -55 929.4 72032.6 127 962.0 -10 646.7 214 10 668.1 33704 10 085.2 6714.8

Dez -58 094.6 72669.5 130 764.1 -11 880.5 69.9 11950.4 31217 9882.0 6760.3

17  Mar -61425.6 74 436.0 135 861.5 -11521.4 745.6 12 267.0 2620.6 9539.3 6918.7
Jun -62934.2 740211 136 955.3 -11 645.9 774.0 12419.9 1000.4 8088.2 7087.8

Set -64 924.5 74 161.5 139 086.0 -12791.7 810.0 13601.8 750.0 7991.0 7241.0

Dez -67 087.9 73 349.9 140 437.7 -12 860.6 961.7 13 822.2 -245.1 8183.7 8428.8

18 Mar -68 258.7 70726.8 138 985.5 -11 983.0 4926.7 16 909.7 -304.0 4290.3 45943
Jun -70444.4 70322.8 140 767.3 -12353.3 5042.2 17 395.4 -218.1 42298 44479

Set -70994.7 70840.7 141 835.3 -12026.2 4826.0 16 852.2 -1110.0 4181.4 5291.4

Dez -71342.4 69731.1 141 073.5 -12148.4 47872 16 935.7 -366.3 4 950.5 5316.9

19 Mar -72996.3 70 475.0 143 471.3 -13216.2 4789.1 18 005.3 -404.6 46327 5037.3
Jun -73335.2 71501.8 144 837.0 -13 800.5 4545.4 18345.9 348.1 45627 42146

Set -74 553.9 72574.4 147 128.3 -14127.4 4380.3 18 507.7 326.4 47029 4376.5

Dez -78 685.2 70 648.1 149 333.4 -14 143.4 44481 185915 641.6 4605.4 3963.8

20 Mar -78 090.5 69 146.7 147 237.2 -129435 4367.8 173113 250.3 47117 44615

(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulago de fluxos mensais. / For some items includes estimates by Banco de Portugal based on accumulation of monthly flows.
(2) Investidor direto: entidade ou grupo de entidades que exercem controlo ou um grau significativo de influéncia sobre outra entidade residente numa economia diferente. Empresa de investimento direto: empresa que esta sujeita ao controlo
ou a um grau significativo de influéncia por parte do investidor direto (subsidiaria ou associada). Empresas irmas: entidades residentes em paises diferentes e que se encontram sob o controlo ou influéncia do mesmo investidor direto, ndo
existindo entre elas uma relagéo de controlo ou de influéncia, ou seja, nenhuma delas detém mais do que 10% dos direitos de voto da outra. O controlo é determinado na situagéo em que o investidor direto detém mais de 50% dos direitos
de voto na empresa (subsidiaria). O grau significativo de influéncia é determinado, quando o investidor direto detém entre 10% e 50% dos direitos de voto na empresa (associada). / Direct investor: entity or group of entities exercising control
or a significant degree of influence over another entity resident in a different economy. Direct investment enterprise: entity subject to control or a significant degree of influence by the direct investor (subsidiary or associate). Fellow enterprises:
entities that have residence in different economies and that are under the control or influence of the same direct investor. Between them there is no control or influence, which means that none exercises voting power of 10% or more over the
other. The control is determined in the situation where the direct investor owns more than 50% of the voting rights in the company (subsidiary). The significant degree of influence is determined when the direct investor owns between 10%
and 50% of the voting rights in the company (associated).
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C.3.34 Investimento direto™ Direct investment!”
Informagao complementar de acordo com o principio direcional® Addicional information according to directional principal®

Posi¢cdes em fim de periodo End-of-period positions

Fonte / Source: Banco de Portugal 10° euros
Investimento de Portugal no exterior (IPE) Investimento direto do exterior em Portugal (IDE) Investimento direto liquido
Total Titulos de Instrumentos de Total Titulos de Instrumentos de Total Titulos de Instrumentos de
participagao no divida® participag@o no divida® participagao no divida®
capital capital capital
Portuguese investment abroad Foreign investment in Portugal Net direct investment
Total Equity Debt instruments® Total Equity Debt instruments® Total Equity Debt instruments®
1 2 3 4 5 6 7 8 9
15 Dez 59983.8 63 675.3 -3691.5 125515.2 105 933.1 19582.1 -65531.4 -42 257.9 -23273.5
16 Mar 59 366.7 63 059.2 -3692.5 123 432.0 104 115.6 19316.4 -64 065.3 -41056.4 -23008.9
Jun 58 777.0 63 200.2 -4 4231 123 454.8 103 626.2 19 828.6 -64 677.7 -40 426.0 -24 251.7
Set 61071.8 64 480.8 -3409.0 124 277.6 103 680.4 20597.2 -63 205.8 -39 199.6 -24 006.2
Dez 60 406.9 64 617.1 -4210.3 127 260.2 107 140.1 201201 -66 853.4 -42523.0 -24 330.4
17 Mar 61839.4 66 362.3 -4522.9 132 165.8 1114943 20671.5 -70326.4 -45131.9 -25194.4
Jun 61207.5 65882.4 -4 674.9 134 787.2 112 151.7 22635.6 -73579.7 -46 269.3 -27 310.4
Set 60 020.1 66 090.0 -6 069.9 136 986.3 114 146.1 22840.2 -76 966.2 -48 056.1 -28910.1
Dez 57 684.2 64 873.8 -7 189.6 137 877.7 114 948.5 22929.2 -80 193.5 -50 074.7 -30 118.8
18 Mar 52 382.5 62 870.1 -10487.6 132 928.2 112 864.7 20063.5 -80 545.7 -49 994.6 -30 551.1
Jun 51815.2 62 191.2 -10376.0 134 831.0 114 084.6 20746.4 -83015.8 -51893.4 -31122.4
Set 522723 62 597.3 -10325.0 136 403.1 115 079.5 21323.6 -84 130.8 -52 482.1 -31648.7
Dez 50 889.4 60916.7 -10027.3 134 746.5 114 224.9 20521.6 -83 857.1 -53 308.2 -30549.0
19 Mar 50970.3 61640.9 -10670.6 137 587.3 116 381.7 21205.6 -86 617.0 -54 740.8 -31876.2
Jun 52 277.0 62 478.6 -10201.6 139 064.6 117 165.9 21898.7 -86 787.6 -54 687.3 -32100.3
Set 53 178.7 63 105.0 -9926.2 141 533.6 118 653.3 22 880.4 -88 354.9 -55 548.3 -32 806.6
Dez 51696.9 61176.8 -9479.8 143 884.0 120 413.8 23470.2 -92187.1 -59 237.0 -32950.1
20 Mar 51584.6 60 489.0 -8 904.4 142 368.4 118 237.7 24130.7 -90 783.8 -57 748.8 -33035.0

(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais. / For some items includes estimatives by Banco de Portugal based on accumulation of
monthly flows.

(2) O principio direcional reflete a diregdo do investimento, isto &, o Investimento Direto de Portugal no Exterior (IPE) e o Investimento Direto do Exterior em Portugal (IDE). Este principio deixou de ser o standard da 62 edicdo do Manual da
Balanga de Pagamentos e da Posigdo de Investimento Internacional, que preconiza a apresentacao ilustrada no quadro C.2.3.1. / The directional principle emphasizes the direction of investment, that is, the Portuguese Direct Investment

Abroad (IPE) and the Foreign Direct Investment in Portugal (IDE). In the 6" edition of the Manual of the Balance of Payments and International Investment Position this principle is no longer the standard presentation. Table C.2.3.1 presents
the new one.

(3) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this
component was fully recorded in ‘other investment - trade credits.

C.3.4.1 Investimento de carteira Portfolio investment
Por instrumento financeiro

By financial instrument
Posi¢coes em fim de periodo

End-of-period positions

Fonte / Source: Banco de Portugal 10° euros
Total Participagdes de capital e Titulos de divida
de fundos de investimento(®
Titulos de participagéo no capital Participacoes em fundos de Total Curto prazo® Longo prazo®
investimento
Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos
Total Equity and investment fund shares" Debt securities
Shares Investment trust units and others Total Short-term® Long-term®
Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18
15 Dez -28580.4 108091.8 136672.1 -182049 137606 319655 16 198.1 17 242.8 10446 -265736 770884 103662.0 -458.2 40223 44805 -261154 73066.0 99 181.4
16 Mar -24570.7 104884.3 1294549 -18624.0 119504 305743 157195 16 985.5 1266.0 -21666.1 759484 97614.6 677.4 3607.2 29297 -223436 723413 946848
Jun  -20188.9 106 192.0 1263809 -17745.2 114079 29153.1 15657.8 16 880.5 12227 -181015 77903.7 96 005.1 2041.0 4 658.1 26171 -201424 732456 93 388.0
Set -20934.6 1076553 128589.9 -18471.0 118576 303286 161658 174895 13238 -18629.4 783082 96937.6 -95.6 5084.1 5179.8 -18533.7 732241 91757.8
Dez -11344.0 108630.2 1199743 -19385.9 116520 31037.9 168464 184241 1577.7 -8804.5 785542 873587 -338.8 5373.3 57121 -8465.6 731809 81646.6
17 Mar -10201.7 112304.6 122506.3 -20709.0 11853.0 32562.1 179427  19507.0 1564.3 -74353 809446 88379.9 1251.3 5466.8 42155 -8686.6 75477.8 84164.3
Jun -8595.1 118623.7 1272188 -20112.0 115828 316948 190143 20648.0 1633.7 -7497.4 863928 938902 -444.0 5918.0 6 362.0 -7053.4 804749 875283

Set -10325.6 1222008 132526.4 -21577.1 115256 331027 19664.1 21538.0 1874.0 -8412.6 891372 97549.7 3048.0 6770.3 37223 -114606 82366.8 938274
Dez -8050.0 125843.1 1338931 -213056 107756 320812 208369 227608 1923.9 -7581.4 923066 99888.0 39447 9699.6 57549 -11526.1 82607.0 94133.1
18 Mar  -47752 129906.1 134681.2 -20850.9 11040.0 318909 216043 23523.9 1919.6 -5528.5 953422 100870.7 43162 10804.0 6487.8 -9844.7 845382 943829

Jun -651.8 1319294 1325813 -21850.3 10789.8 326401 219217 238552 19335 -723.3 972844  98007.7 44428 11487.6 7044.8 -5166.1 85796.8 90962.9
Set 11434 1318205 1306771 -21590.2 10686.1 322763 22403.0 24290.0 1887.1 330.6 968443 965137 4 860.1 10 829.4 5969.3 -45294 860149 905443
Dez 1797.9 129969.2 1281713 -19024.7 99647 289894 206464 224877 18412 176.1  97516.8 97 340.7 42211 11581.7 7 360.6 -4045.0 859351 89980.1

19 Mar -3737.8 133638.3 137376.1 -21052.8 102849 313377 218911 23 861.9 1970.9 -4576.0 994915 104 067.6 48412 10820.2 5979.0 94172 886714 98 088.6
Jun 1030.2 1378984 1368682 -20059.1 10160.4 302195 23039.8 250728 20330 -1950.4 1026652 104615.6 25247 9975.9 74512 44751 926893 97 164.4
Set 6106.2 146649.1 1405429 -202951 10201.7 30496.8 242822 26 390.2 2108.1 21191 110057.1 107 938.0 4169.2 10917.4 67482 -2050.1 99139.7 101189.9
Dez 84066 149579.7 1411731 -211981 101728 313709 264392 28533.1 2093.9 31655 110873.8 107708.3 47384 114496 6711.2 15729 994242 100997.1

20 Mar 44422 143653.1 1392109 -18094.1 9030.3 271244 230888 251497 2060.9 -5662.5 109473.0 110025.5 3180.8 91472 59664 -3733.3 100325.8 104 059.2

(1) Inclui, norr te, agdes, uni de participagdo em fundos de investimento e outros titulos de participagdo no capital, como os “Depositary receipts”. | Includes, namely, shares, stocks, investment trust units and other participation

or similar documents, such as “Depositary receipts”.

(2) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de dep6sito ndo superior a um ano e outros titulos de prazo ndo superior a um ano. / Includes, namely, Treasury bills, commercial paper, negociable certificates of

deposit with original maturities of one year or less and other securities with maturities of one year or less.

(3) Inclui obrigagdes e outros titulos de divida publica ou privada, tais como, certificados de depésito de prazo superior a um ano, titulos de participagéo e outros titulos de divida de prazo superior a um ano. / Includes bonds and notes and

public or private debt securities, such as negotiable certificates of deposit with maturities of more than one year, participation certificates and other securities with maturities of more than one year.
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C.3.4.2 Investimento de carteira (continua) Portfolio investment (to be continued)
Por setor institucional By institutional sector
Posicoes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 106 euros
Total Banco central Outras instituigoes Administragoes publicas
financeiras monetérias
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Central bank Other monetary financial institutions General Government
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 il 12
15 Dez -28 580.4 108 091.8 136 672.1 21855.8 21855.8 0.0 12616.9 22984.6 10 367.7 -78 878.3 29758 81854.1
16 Mar -24 570.7 104 884.3 129 454.9 22463.2 22463.2 0.0 126421 22 564.0 9921.9 -72904.9 2876.7 75781.6
Jun -20 188.9 106 192.0 126 380.9 24 186.5 24 186.5 0.0 14 218.7 23153.3 8934.6 -71634.3 29256 74 559.9
Set -20 934.6 107 655.3 128 589.9 25481.3 25481.3 0.0 13 989.1 22033.0 8043.9 -72 428.6 3105.4 75534.0
Dez -11.344.0 108 630.2 119974.3 26 671.3 26 671.3 0.0 14 184.2 20942.5 6758.2 -64 812.3 3267.0 68 079.3
17 Mar -10201.7 112 304.6 122 506.3 28497.8 28497.8 0.0 12908.1 20572.5 7 664.5 -65295.1 3508.1 68 803.2
Jun -8 595.1 118 623.7 127 218.8 31845.9 31845.9 0.0 13713.4 217811 8067.7 -69 755.0 35725 733275
Set -10 325.6 122 200.8 132 526.4 33910.1 33910.1 0.0 12686.3 21928.9 92426 -72298.4 3554.0 75852.4
Dez -8 050.0 125 843.1 133 893.1 35519.0 35519.0 0.0 10 386.6 21098.3 10711.7 -71658.5 4541.0 76 199.4
18 Mar -4775.2 129 906.1 134 681.2 35082.4 35082.4 0.0 14 534.1 23 695.9 9161.9 -75167.7 47622 79929.9
Jun -651.8 131929.4 132581.3 34750.0 34 750.0 0.0 17 016.6 25682.7 8666.1 -72278.9 52411 77 520.0
Set 1143.4 131 820.5 130677.1 34 108.6 34 108.6 0.0 17 098.9 25797.0 8698.0 -70 261.5 5535.7 75797.2
Dez 1797.9 129 969.2 128 171.3 333354 333354 0.0 18 125.8 26 828.4 8702.6 -71756.5 5690.0 77 446.5
19 Mar -3737.8 133 638.3 137 376.1 31301.1 313011 0.0 212779 30455.7 9177.8 -77 216.7 6405.8 83622.5
Jun 1030.2 137 898.4 136 868.2 30216.1 30216.1 0.0 23238.4 32115.0 8876.6 -78 681.1 6609.9 85291.0
Set 6106.2 146 649.1 140 542.9 31929.3 31929.3 0.0 24 632.7 33692.3 9 059.6 -78 757.8 8766.0 87 523.8
Dez 8406.6 149 579.7 1411731 30844.9 30 844.9 0.0 23901.9 33531.2 9629.3 -77 030.2 95735 86 603.6
20 Mar 44422 143 653.1 139210.9 28728.1 287281 0.0 25516.5 34 264.6 87481 -80 144.6 92343 89378.9
C.3.4.2 Investimento de carteira (continuacdo) Portfolio investment (continued)
Por setor institucional By institutional sector
Posicoes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 106 euros
Instituicdes financeiras ndo monetarias Sociedades de seguros e fundos de pensdes Sociedades nao financeiras Particulares
exceto SSFP (SSFP)
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Other financial intermediaries Insurance corporations and pension funds Non-financial corporations Households and non-profit institutions
except ICPF (ICPF) serving households
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
13 14 15 16 17 18 19 20 21 22 23 24
15 Dez -7220.8 9166.1 16 386.9 36 475.0 36 515.8 40.7 -25162.9 2859.8 28022.7 11734.0 11734.0 0.0
16 Mar -7691.2 82814 15972.6 34 530.2 34 570.5 40.3 -24 285.6 34529 277385 10 675.6 10 675.6 0.0
Jun -7 808.4 7954.8 15763.2 33674.4 33725.6 513 -23579.1 3492.8 27071.9 10753.4 10753.4 0.0
Set -7883.2 8358.1 16 241.2 33 895.4 33945.8 50.4 -24 880.4 3839.9 28720.3 10 891.9 10 891.9 0.0
Dez -7 380.7 8718.4 16 099.1 33973.8 34 006.4 326 -25161.3 38437 29005.0 11180.9 11 180.9 0.0
17 Mar -6 090.8 9526.9 15617.7 34 487.9 345191 313 -26 445.8 39438 30 389.6 11736.4 11736.4 0.0
Jun -5298.8 9986.8 15 285.6 35745.7 357747 29.0 -26 585.0 39241 30 509.0 11738.6 11738.6 0.0
Set -5481.6 10 269.4 15751.0 36 660.9 36 692.9 32.0 -27 708.8 3939.6 31648.4 11905.9 11 905.9 0.0
Dez -5572.6 10211.6 15784.2 39438.8 39 469.2 30.4 -27 554.0 3613.4 31167.4 11 390.7 11 390.7 0.0
18 Mar -4 409.2 10 308.5 14717.7 41189.7 41220.2 30.5 -27 263.8 35774 30841.3 11259.3 11 259.3 0.0
Jun -4 952.5 10 164.1 15116.6 40 939.8 40971.7 31.9 -27 551.3 3695.4 31246.7 11424.4 11424.4 0.0
Set -4 274.2 10335.2 14 609.4 40 976.2 41009.1 32.9 -27 950.8 3588.7 31539.5 11 446.2 11 446.2 0.0
Dez -3789.4 9584.5 13373.9 40 400.5 40434.4 33.9 -25091.4 3523.1 28614.4 10573.4 10573.4 0.0
19 Mar -2951.5 10 289.6 13241.0 405123 40 546.8 34.6 -27 692.2 3608.0 31300.2 11031.3 11 031.3 0.0
Jun -1941.1 10 749.0 12690.1 431741 43 209.1 35.0 -26217.0 3758.5 299755 11240.8 11240.8 0.0
Set -1374.9 11305.3 12 680.2 457454 45780.6 35.2 -27 507.1 3736.9 31244.0 114386 11438.6 0.0
Dez 261.3 122327 119713 47 363.9 47 398.0 34.1 -29 190.9 3743.9 329347 12 255.5 12 255.5 0.0
20 Mar -606.0 11260.3 11 866.3 46 252.8 46 289.1 36.3 -25578.2 3603.1 29 181.3 102735 10273.5 0.0
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C.3.4.3 Investimento de carteira - Participacoes de capital e Portfolio investment - Equity and
de fundos de investimento™ investment fund shares”
Principais setores institucionais Main institutional sectors
Posi¢oes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros
Total Do qual
Outras instituicdes financeiras monetéarias Instituicdes financeiras ndo monetarias Sociedades ndo financeiras
exceto SSFP
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Of which
Other monetary financial institutions Other financial intermediaries Non-financial corporations
except ICFP
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1 12
15 Dez -2 006.8 31003.4 33010.2 45745 6 045.6 14711 -5024.2 51247 10 148.9 -19297.8 20784 21376.1
16 Mar -2904.5 28935.9 31840.4 3777.8 5052.7 1275.0 -5127.5 4304.0 94315 -18 504.9 2615.0 21119.8
Jun -2087.4 28288.3 30375.8 3830.2 4718.8 888.7 -5078.3 4195.3 9273.6 -17 587.9 2611.5 20 199.5
Set -2305.2 293471 31652.3 34355 4358.9 923.4 -4 593.8 4529.0 9122.8 -18 620.1 29720 21592.1
Dez -2539.6 30076.0 32615.6 3149.9 4037.0 887.1 -4 429.5 4790.4 9219.8 -19509.9 2996.5 22 506.4
17  Mar -2766.4 31360.0 34 126.4 2716.6 39703 1253.8 -4 107.5 5033.2 9140.6 -20636.2 3093.5 23729.7
Jun -1097.7 32230.9 33 328.6 24831 38774 1394.3 -3818.4 5232.0 9050.4 -19794.7 3088.8 22 883.6
Set -1913.0 33 063.6 34 976.7 2569.3 3932.0 1362.6 -3 659.5 5507.2 9166.7 -21337.2 3109.9 24 447.0
Dez -468.7 33 536.5 34 005.1 22518 3565.7 1314.0 -3351.6 5542.0 8893.6 -20 970.7 2826.6 23797.3
18 Mar 753.3 34 563.9 33810.6 2239.2 3563.8 1324.5 -3192.2 5506.7 8698.9 -20932.7 2854.2 23786.9
Jun 71.4 34 645.0 34 573.6 23445 3503.5 11591 -3 005.0 5601.7 8606.6 -21926.5 2881.1 24 807.6
Set 812.8 34 976.2 34 163.4 21517 3304.3 1152.6 -2812.1 5594.8 8406.9 -21700.9 2902.7 24 603.6
Dez 1621.8 324523 30 830.6 2203.8 3226.2 1022.4 -2 965.9 5248.6 82145 -18752.5 2840.9 21593.4
19 Mar 838.3 34 146.8 33308.5 21131 31342 1021.1 -2337.9 5868.4 8206.3 -21190.1 2890.7 24 080.9
Jun 2980.6 35233.2 32252.6 1786.9 30229 1236.0 -17127 6139.6 78522 -202775 2886.5 23 164.0
Set 3987.1 36 592.0 32604.8 21343 2991.0 856.6 -1313.7 6404.9 77186 -21128.7 2900.6 24029.3
Dez 5241.1 38705.9 33464.8 1625.6 2530.7 905.1 -408.0 6902.8 73108 -22329.8 29188 25248.6
20 Mar 49947 34 180.0 29185.4 1926.7 24479 521.3 -1115.2 6035.0 7150.2 -18714.9 2798.8 21513.6
(1) Inclui, norr agoes, L de particil em fundos de investimento e outros titulos de participagéo no capital, como os “Depositary receipts”. | Includes, namely, shares, stocks, investment trust units and other participation

or similar documents, such as “Depositary receipts”.

C.3.4.4 Investimento de carteira - Titulos de divida de curto prazo™ Portfolio investment - Short-term debt securities™
Principais setores institucionais Main institutional sectors
Posi¢cdes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros
Total Do qual
Outras institui¢oes financeiras monetarias Administragoes publicas Instituigées financeiras ndo monetarias Sociedades nao financeiras
exceto SSFP
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Of which
Other monetary financial institutions General Government Other financial intermediaries Non-financial corporations
except ICFP
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
15 Dez -458.2 40223 4 480.5 1981.9 20139 32.0 -3541.7 136.5 3678.2 309.2 3725 63.3 -230.5 476.5 707.0
16 Mar 677.4 3607.2 2929.7 1982.0 20128 30.8 -1598.0 271.9 1869.9 234.7 3471 112.4 -422.9 493.7 916.6
Jun 2041.0 4658.1 26171 3174.8 3209.1 34.3 -1199.7 309.8 1509.5 174.5 320.1 145.6 -400.9 526.8 927.7
Set -95.6 5084.1 5179.8 3585.6 3622.1 36.4 -4027.7 305.6 43333 238.0 345.7 107.7 -186.0 516.3 702.3
Dez -338.8 5373.3 57121 3915.3 39204 5.0 44774 310.4 4787.8 303.5 386.0 825 -339.4 497.4 836.8
17  Mar 1251.3 5466.8 42155 37373 3737.6 03 -3319.6 311.9 3631.5 519.9 613.3 93.4 -3.6 486.8 490.4
Jun -444.0 5918.0 6362.0 43939 43939 0.0 -4 698.4 200.4 4898.8 4143 565.9 151.5 -836.1 4755 13116
Set 3048.0 6770.3 37223 4876.2 4876.2 0.0 -2733.2 200.3 29335 281.3 405.4 124.1 -188.2 476.5 664.7
Dez 39447 9699.6 5754.9 3690.3 3694.5 4.2 -4728.8 384.3 51131 66.3 170.1 103.8 -97.1 436.7 533.8
18 Mar 4316.2 10 804.0 6487.8 37373 37415 4.2 -5667.8 223.0 5890.8 103.3 145.8 425 -139.1 411.2 550.3
Jun 44428 11 487.6 7044.8 3706.5 3711.0 4.5 -5923.0 595.7 6518.7 -8.7 99.6 108.3 35.6 448.9 4133
Set 4860.1 10 829.4 5969.3 3734.2 3738.6 4.4 -4 846.8 468.6 53154 129.8 1514 216 -200.5 427.4 627.9
Dez 42211 11581.7 7 360.6 4367.3 4367.3 0.0 -6 439.6 639.3 7078.9 126.3 138.4 121 152.0 421.6 269.6
19 Mar 48412 10 820.2 5979.0 5390.5 5390.7 0.2 -5120.6 579.0 5699.6 83.3 88.9 5.6 138.9 412.5 273.6
Jun 25247 9975.9 74512 4 653.6 4 653.6 0.0 -6391.9 631.0 70229 83.3 89.2 59 -11.2 411.2 422.4
Set 4169.2 10917.4 6748.2 4818.2 4823.0 4.8 -6 054.9 420.4 64753 82.0 86.2 4.2 147.9 411.8 263.9
Dez 47384 11 449.6 6711.2 4189.5 4189.5 0.0 -6 129.1 250.3 6379.5 119.7 120.4 0.7 89.0 419.9 331.0
20 Mar 3180.8 9147.2 5966.4 3207.9 32079 0.0 -5071.9 513.0 5584.9 184.5 184.5 0.1 816 463.0 381.4

(1) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de deposito nao superior a um ano e outros titulos de prazo ndo superior a um ano. / Includes, namely, Treasury bills, commercial paper, negociable certificates of
deposit with original maturities of one year or less and other securities with maturities of one year or less.



Maio 2020 | 151 )

o
C.3.4.5 Investimento de carteira - Titulos de divida de longo prazo™ Portfolio investment - Long-term debt securities
Principais setores institucionais Main institutional sectors
Posi¢cdes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros
Total Do qual
Outras institui¢des financeiras monetarias Administragdes publicas Instituicdes financeiras ndo monetarias Sociedades nao financeiras
exceto SSFP
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Of which
Other monetary financial institutions General Government Other financial intermediaries Non-financial corporations
except ICFP
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15
15 Dez -26 115.4 73 066.0 99 181.4 6 060.6 14 925.1 8864.5 -76 756.3 1419.6 78175.9 -2505.9 3668.9 6174.8 -5634.6 305.0 5939.6
16 Mar -22 343.6 723413 94 684.8 6882.3 15 498.4 8616.1 -72 567.5 1344.1 739117 -2798.4 3630.3 64287 -5357.9 3442 57021
Jun -20 142.4 73245.6 93 388.0 72137 16225.4 8011.7 -71656.4 1393.9 73 050.3 -2904.6 3439.5 6344.0 -5590.3 354.4 59447
Set -18 5633.7 732241 91757.8 6967.9 14 052.0 7084.1 -69 660.3 1540.4 71200.7 -3527.3 34833 7010.7 -6 074.3 351.6 6425.9
Dez -8 465.6 73180.9 81646.6 71191 12985.2 5866.1 -61937.5 1351.7 63 289.2 -3254.8 35420 6796.8 -5312.1 349.8 5661.9
17 Mar -8686.6 75477.8 84 164.3 6454.2 12 864.6 6410.4 -63747.8 14216 65 169.4 -2503.3 3880.5 6383.8 -5805.9 363.6 6169.5
Jun -7053.4 80474.9 87 528.3 6836.4 13509.8 6673.4 -66 986.8 14417 68 428.4 -1894.8 4188.9 6083.7 -5954.1 359.7 6313.8
Set -11 460.6 82 366.8 93 827.4 5240.8 13 120.7 7 880.0 -71479.9 14388 72918.7 -2103.4 4356.8 6460.1 -6 183.4 353.3 6536.7
Dez -11526.1 82607.0 94 133.1 44444 13838.0 9393.6 -68 866.3 22198 71086.0 -2287.3 4499.5 6786.8 -6 486.3 350.0 6836.3
18 Mar -9844.7 84 538.2 94 382.9 8557.5 16 390.7 7833.1 -71655.7 23832 74 038.9 -1320.3 4 656.0 5976.3 -6 192.0 312.0 6504.1
Jun -5166.1 85796.8 90 962.9 10 965.6 18 468.1 7502.5 -68 775.7 22252 71000.9 -1938.8 44629 6401.7 -5 660.4 365.5 6025.9
Set -4529.4 86 014.9 90 544.3 11213.0 18 754.1 7541.0 -68 122.6 2358.8 70481.4 -1591.9 4589.0 6181.0 -6 049.4 258.6 6308.0
Dez -4 045.0 85935.1 89 980.1 11 554.7 19234.9 7680.2 -67 836.4 2530.9 70 367.3 -949.8 4197.5 51473 -6 490.9 260.6 6751.4
19 Mar -9417.2 88671.4 98 088.6 13774.2 21930.8 8156.5 -75094.6 2828.0 77922.7 -696.8 43323 5029.1 -6 641.0 304.8 69457
Jun -4 4751 92 689.3 97 164.4 16 797.9 244384 7640.5 -75431.0 2836.9 78 267.9 -311.7 4520.3 4832.0 -5928.2 460.9 6389.1
Set -2 050.1 99 139.7 101 189.9 17 680.2 25878.4 8198.2 -76 301.7 4746.5 81048.2 -143.2 4814.2 4957.4 -6 526.3 424.6 6950.8
Dez -1572.9 99424.2 100 997.1 18 086.9 26 811.0 87242 -74908.0 5315.8 80223.9 549.7 5209.4 4659.8 -6 950.1 405.1 7355.2
20 Mar -3733.3 100 325.8 104 059.2 20382.0 28608.8 8226.8 -78529.5 5264.2 83793.7 324.7 5040.8 4716.1 -6 944.9 341.3 7 286.2

(1) Inclui obrigagdes e outros titulos de divida publica ou privada, tais como, certificados de depésito de prazo superior a um ano, titulos de participagéo e outros titulos de divida de prazo superior a um ano. / Includes bonds and notes and
public or private debt securities, such as negotiable certificates of deposit with maturities of more than one year, participation certificates and other securities with maturities of more than one year.

C.3.5  Derivados financeiros e opgdes sobre agdes concedidas Financial derivatives and employee
a empregados” stock options™
Por setor institucional By institutional sector
Posicoes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 106 euros
Total Do qual
Banco central Outras instituicoes | Administragoes publicas Instituigoes financeiras Sociedades de seguros Sociedades nao Particulares
financeiras monetarias nao monetarias e de fundos de pensoes financeiras
exceto SSFP (SSFP)
Total Of which
Central bank | Other monetary financial General government Other financial Insurance corporations Non-financial Households and
institutions intermediaries | and pension funds (ICPF) corporations non-profit institutions
except ICPF serving households
1 2 3 4 5 6 7 8
15 Dez 96.0 1.8 -2485.1 2538.0 0.7 15 4.1 35.0
16 Mar -1372.2 -0.3 -3028.5 1627.3 0.1 15 -0.7 28.5
Jun -1001.2 -0.9 -3087.5 20589 6.7 1.9 04 32.7
Set -1166.2 -6.3 -3027.7 1844.1 8.0 1.7 95 234
Dez -218.7 -5.8 -2 459.6 21938 3.1 1.3 7.6 41.0
17  Mar -284.0 3.2 -2491.7 2163.2 21 0.4 13.3 255
Jun -1007.4 26 -2249.2 1236.0 20 0.0 -10.1 1.5
Set -1348.3 -76 -2170.4 833.6 -0.5 0.0 -4.2 0.8
Dez -1603.8 22 -2150.4 549.0 -1.2 21 -5.8 0.4
18 Mar -2045.4 1.2 -2272.0 281.1 0.0 1.6 -57.6 0.2
Jun -1213.6 0.1 -1785.1 579.9 -0.3 27 -11.0 0.2
Set -986.7 0.0 -1624.4 617.6 -0.1 1.9 18.2 0.1
Dez -1293.6 0.1 -1654.7 435.7 -37.0 0.0 -37.9 0.1
19 Mar -1654.8 04 -2107.0 502.4 -50.6 0.0 0.0 0.0
Jun -1965.2 0.1 -2488.6 527.4 -4.0 0.0 0.0 0.0
Set -1762.2 0.8 -2487.3 685.7 38.5 0.0 0.0 0.0
Dez -1565.8 0.1 -22243 654.6 3.7 0.0 0.0 0.0
20 Mar -1374.9 29 -2286.9 912.2 -3.1 0.0 0.0 0.0

(1) Valores liquidos. / Net figures.
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C.3.6.1 Outro investimento (continua)™ Other investment (to be continued)™”
Por instrumento financeiro By financial instrument
Posi¢cdes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros

Total Outras participagoes Numerario e depésitos Empréstimos

Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos

Total Other equity Currency and deposits Loans

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9 10 1 12

15 Dez -137 544.2 109 609.7 247 153.9 5462.1 5509.5 475 -59 674.2 77845.7 137 520.0 -88 625.6 12091.8 100 717.4

16 Mar -140442.3 106 755.9 247 198.2 54455 5488.1 426 -62763.8 76 744.5 139 508.3 -85 903.9 117437 97 647.6

Jun -143 378.5 107 135.4 250 513.9 5466.6 5509.4 429 -64 044.5 77133.2 141177.7 -87 973.4 11 650.4 99 623.7

Set -142 378.0 107 119.5 2494975 5426.7 5490.5 63.8 -60 228.0 77797.4 138 025.4 -91 260.6 10658.3 101918.9

Dez -151405.5 105 005.5 256 411.0 5520.2 5604.1 83.9 -70215.4 75253.9 145 469.3 -90413.8 10933.0 101346.8

17 Mar -151805.2 106 240.2 258 045.4 5480.1 5590.7 110.6 -71166.5 78 081.6 149 248.1 -88 759.1 10620.9 99 380.0

Jun -152 189.4 102 526.8 254 716.2 54145 5531.4 116.9 -72524.9 75469.4 147 994.4 -86 795.7 10 443.9 97 239.5

Set -148 629.6 102 606.1 2512358 5379.6 5501.9 122.3 -71610.7 75939.5 147 550.2 -83272.7 102208 934935

Dez -148 243.2 98 771.8 247 015.0 5351.5 5488.5 137.0 -76 142.6 71176.0 147 318.5 -77 936.0 11390.9 89326.9

18 Mar -156 942.7 93 558.2 250 500.8 5282.6 5466.1 183.5 -84 954.1 66 641.3 151 595.4 -76 978.2 11 555.2 88 533.4

Jun -157 850.7 95928.7 253779.4 5327.8 5512.0 184.2 -84 684.9 68 903.3 153 588.1 -77 653.5 119214 89 574.9

Set -154 900.9 97 044.8 251945.6 5321.8 5517.8 196.0 -81639.5 69721.4 151 360.8 -77 389.6 12185.7 89 575.2

Dez -155 199.0 100 220.2 255419.2 5289.5 5527.1 237.6 -84 294.6 71826.5 156 121.1 -76 130.1 12644.7 88774.8

19 Mar -152 521.7 97 016.7 249 538.4 5317.8 5563.5 2457 -79171.5 70 296.5 149 467.9 -75996.2 125173 88 513.5

Jun -155 480.4 99 231.6 254712.0 52971 5552.3 255.2 -82893.8 72776.9 155 670.6 -73605.7 12 655.8 86 261.4

Set -153 680.6 101 210.9 254 891.5 5329.5 5592.8 263.3 -80 207.5 74671.4 154 878.9 -74 259.9 12610.9 86 870.8

Dez -150 819.3 100 427.0 251246.3 5259.0 5564.1 305.2 -78392.8 732575 151 650.3 -73168.2 12833.7 86 001.9

20 Mar -149 268.1 101 304.5 250572.6 5256.7 5588.4 331.7 -75997.7 73 606.6 149 604.3 -73231.0 13 286.8 86 517.8

(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais. / For some items includes estimates by Banco de Portugal based on accumulation of monthly flows.

C.3.6.1 Outro investimento (continuagao)™ Other investment (continued)™
Por instrumento financeiro By financial instrument
Posicoes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros

Regimes de seguros, pensoes e Créditos comerciais e outras contas Direitos de saque especiais (DSE)

garantias estandardizadas a receber/a pagar®@
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Insurance, pension and Trade credits and other account Special drawing rights (SDR)
standardised guarantee schemes receivable/payable®

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

13 14 15 16 17 18 19 20 21

15 Dez 242 338.9 314.7 6296.0 13823.8 7527.8 -1026.6 0.0 1026.6
16 Mar 32.0 337.8 305.7 3746.1 12441.8 8695.7 -998.2 0.0 998.2
Jun 63.0 353.1 290.2 4124.4 12489.3 8364.9 -1014.6 0.0 1014.6

Set 48.9 359.9 311.0 4643.4 12813.4 8170.0 -1008.4 0.0 1008.4

Dez 13.0 343.6 330.6 4718.8 12 870.8 8152.0 -1028.3 0.0 10283

17 Mar 53 342.6 337.3 3659.8 11 604.4 79446 -1024.8 0.0 1024.8
Jun 30.3 355.7 325.4 2670.9 10726.4 8055.5 -984.5 0.0 984.5

Set 279 369.7 341.9 18124 10574.2 8761.8 -966.2 0.0 966.2

Dez 38.0 377.0 339.1 1404.9 10 339.5 89347 -958.9 0.0 958.9

18 Mar 345 384.5 350.0 625.6 9511.1 8885.5 -953.0 0.0 953.0
Jun 41.9 378.0 336.1 93.3 92141 9120.8 -975.3 0.0 975.3

Set 44.9 395.0 350.1 -265.0 9224.9 9490.0 -973.5 0.0 973.5

Dez 247 382.7 357.9 893.4 9839.3 89459 -981.9 0.0 981.9

19 Mar 47.0 423.2 376.2 -1720.4 8216.3 9936.7 -998.4 0.0 998.4
Jun 95.8 461.3 365.5 -3386.9 77853 111722 -987.0 0.0 987.0

Set 107.6 476.5 368.9 -3640.1 7859.4 11499.5 -1010.1 0.0 1010.1

Dez 103.3 463.5 360.3 -3624.2 8308.1 119323 -996.4 0.0 996.4

20 Mar 102.8 472.8 370.0 -4393.2 8349.9 127431 -1005.7 0.0 1005.7

(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais. / For some items includes estimates by Banco de Portugal based on accumulation of monthly flows.
(2) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this
component was fully recorded in ‘other investment - trade credits.




C.3.6.2 Outro investimento™

Principais setores institucionais
Posicdes em fim de periodo
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Other investment™
Main institutional sectors
End-of-period positions

Fonte / Source: Banco de Portugal 10° euros

Total Do qual

Banco central® Outras institui¢des financeiras Administragées publicas Instituicdes financeiras Sociedades nao financeiras

monetarias n&o monetarias exceto SSFP

Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos

Total Of which

Central bank® Other monetary financial General Government Other financial intermediaries Non-financial corporations

institutions except ICPF

Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18

15 Dez -137544.2 109609.7 2471539 -41826.7 363615 781883 -230944 378357 60930.1 -72828.0 10184.0 830121 2338.2 7045.1 4706.9 -81204 106303 18750.7
16 Mar -140442.3 1067559 2471982 -44578.4  36687.1 812655 -242186 355756 597942 -70473.3 92647 79738.0 2333.6 6999.5 4665.9 -9930.3 102689 20199.3
Jun -143378.5 107 1354 2505139 -448472 372878 821350 -26043.8 350523 61096.1 -70683.5 94357 80119.3 2367.7 6887.5 4519.8 -10647.8 104029 21050.7

Set -142378.0 107 119.5 2494975 -46808.0 38051.6 848596 -23109.2 340154 571246 -69515.5 99028 79418.3 1183.9 6673.7 5489.8 -10566.2 102782 208444

Dez -151405.5 105005.5 256411.0 -53037.1 39033.6 92070.7 -26686.5 31536.4 582229 -671496 107624 779120 -1241.9 44757 57176 -10108.5 104509 20559.4

17 Mar -151805.2 106240.2 2580454 -55904.2 39615.1 955193 -252252 336433 588685 -65077.2 103493 754265 -1764.0 3990.3 57543 -10286.3 10199.0 20485.3
Jun -152189.4 102526.8 2547162 -56580.9 406687 972496 -25856.3 29967.8 558241 -632024 100441 732465 -1893.9 3784.1 5677.9 -10751.1 98230 20574.0

Set -148629.6 102606.1 2512358 -55353.2 423725 977257 -25600.7 288528 54453.6 -60137.7 98019 699395 -2279.4 33715 5650.8 -11201.8 10011.5 212134

Dez -1482432 987718 2470150 -60541.3 427219 1032632 -238074 259158 497232 -545478 103299 648777 -2246.9 3360.8 5607.7 -12078.4 91282  21206.6

18 Mar -156942.7 935582 250500.8 -61934.8 430292 1049640 -29512.2 228495 523617 -54507.3 90358 635431 -3977.6 1978.5 5956.2 -11762.4 94988  21261.2
Jun -157850.7 95928.7 253779.4 -593485 443629 1037114 -31591.4 237879 553794 -55316.0 88415 641575 -4 094.4 1970.5 60649 -12246.0 9601.8 21847.9

Set -154900.9 970448 2519456 -55976.8 46059.4 1020362 -32091.9 230477 551396 -55619.1 87517 643709 -42125 1861.9 60744 -11851.8 97483  21600.2

Dez -155199.0 100220.2 255419.2 -59023.7 478294 106853.2 -32193.8 235527 55746.4 -50133.7 91917 593253 -4706.1 17125 6418.6 -13649.5 9661.8 23311.2

19 Mar -1562521.7 97016.7 2495384 -56611.3 463912 1030025 -297858 228856 526714 -50627.0 87929 59419.9 -4 855.2 1540.0 63952 -14991.1 9250.5 242416
Jun -155480.4 99231.6 2547120 -58738.5 494531 1081916 -32933.2 22490.5 55423.7 -51124.6 88136 59938.1 -2627.4 1491.0 41184 -14644.1 8981.7 236257

Set -153680.6 1012109 2548915 -56778.1 49720.7 1064988 -31974.6 241884 56163.1 -51802.4 87634 605658 -2821.0 1304.6 41257 -14999.4 91485 241479

Dez -150819.3 100427.0 251246.3 -53068.8 50273.6 1033425 -352262 224835 57709.6 -48628.1 87779 57406.0 -3079.3 1207.5 4286.8 -15500.9 95883 25089.2

20 Mar -149268.1 1013045 2505726 -51273.5 50690.0 101963.5 -34301.1 233729 576740 -48849.0 87140 575629 -2945.2 1213.2 41584 -16425.6 93402 257658
(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagdo de fluxos mensais. / For some items includes estimatives by Banco de Portugal based on accumulation of

monthly flows.
(2) A partir de janeiro de 1999, inclui os ativos e passivos do Banco Central face a residentes na area do euro ou denominados em euros, os quais deixaram de ser considerados em “Ativos de reserva”. / Since January 1999, it includes those
assets and liabilities of the Central Bank on euro area residents or denominated in euros, which can no longer be classified as “Reserve assets”.

C3.7  Ativos de reserva'™ Reserve assets!”
Por instrumento financeiro By financial instrument
Posi¢coes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros
Ouro monetario Direitos de saque Posi¢éo de reserva Outros ativos de reserva
CEpRRED (EE) oMl Numerdrio e | Participagdo de capital e Titulos de divida Derivados financeiros Outros créditos
depositos de fundos de
investimento
Monetary gold® Special drawing rights Reserve position in Other reserves assets
(SDR) the IMF Currency and deposits Equity and investment Debt securities Financial derivatives Other claims
fund shares
1 2 3 4 5 6 7 8
15 Dez 11 967.9 1009.4 264.6 776 186.8 4309.8 -0.3 0.0
16 Mar 13331.4 662.9 576.1 171.7 181.6 3810.7 -0.6 0.0
Jun 14 601.0 673.7 585.6 420.6 182.2 4024.3 1.6 0.0
Set 14 583.4 669.6 582.0 27123 181.3 46215 -0.7 0.0
Dez 13502.8 682.6 593.5 3802.8 184.1 5074.4 14 0.0
17 Mar 14 284.8 680.4 591.5 3759.1 183.0 6598.3 14 0.0
Jun 13403.2 653.9 568.3 37823 174.4 4920.3 0.2 0.0
Set 13401.8 641.8 557.8 4 656.8 172.6 3309.6 -4.1 0.0
Dez 13 304.6 637.5 553.7 47786 256.2 2239.6 1.5 0.0
18 Mar 13229.1 633.9 550.3 5118.3 256.6 21024 8.0 0.0
Jun 13 199.9 649.1 563.2 4826.3 265.2 854.8 30.7 0.0
Set 125721 648.4 562.2 52248 263.5 655.6 13.5 0.0
Dez 13785.7 654.5 567.2 5802.3 269.0 708.8 -0.7 0.0
19 Mar 14 223.7 666.0 576.7 5454.3 283.0 33141 -13.9 0.0
Jun 15277.7 659.0 570.2 49725 2773 2485.0 -17.7 0.0
Set 16771.4 674.7 583.6 4 406.4 378.1 1048.8 -36.0 0.0
Dez 16 654.1 666.0 575.8 2836.8 373.8 1128.0 6.5 0.0
20 Mar 18 043.3 672.6 581.2 4026.5 388.6 1021.6 -16.9 0.0

(1) A partir de janeiro de 1999 sdo considerados ativos de reserva apenas os ativos do Banco de Portugal face a nao residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a uma quebra de série.
/ From January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the series.

(2) A pregos de mercado. / At market prices.
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C.4.0.1 Divida externa bruta Gross external debt position
Por setor institucional™ e instrumento financeiro By institutional sector” and financial instrument
Posi¢coes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros
‘ 2017 2018 2019 Mar 2019 Mar 2020
‘ 2017 2018 2019 Mar 2019 Mar 2020
‘ 1 2 3 4 5
1 Divida externa bruta 394 198.7 401302.8 409 804.3 403 183.5 410718.6 Gross external debt position
2 em % PIB®. 201.2 196.4 193.0 195.4 193.9 em % GDP®
3 Administrages publica 141076.8 136 7715 144 009.4 143 042.1 146 941.6 General Government
4 Curtoprazo 6060.7 77532 74161 65533 6896.2 Short-term
5 Numerério e deposito: 281.9 176.3 308.0 238.8 64.0 Currency and deposit
6 Titulos de divida 5113.1 7078.9 6379.5 5699.6 5584.9 Debt securitie:
7 Empréstimo: 653.0 4452 627.3 525.0 888.0 Loan:
8 Outros instrumentos de divida..............ccooocrriinnne 12.7 52.8 101.4 89.9 359.3 Other debt instruments.
9 Longo prazo 135016.1 129018.3 136 593.3 136 488.8 140 045.4 Long-term
10 Numerério e deposito: 0.0 0.0 0.0 0.0 0.0 Currency and deposit:
" Titulos de divida 71086.0 70367.3 80223.9 77922.7 83793.7 Debt securities.
12 Empréstimo: 63 930.1 58 651.0 56 369.4 58 566.2 56 251.7 Loan:
13 Outros instrumentos de divida...........c..cccccoevriinnne 0.0 0.0 0.0 0.0 0.0 Other debt instruments.
14 Banco central 103 263.2 106 853.2 103 3425 103 002.5 101 963.5 Central Bank
15 Curto prazo. 102 304.3 105 871.2 102 346.1 102 004.2 100 957.8 Short-term
16 Numerario e depsito: 98 083.2 101007.0 95 786.2 97 568.1 94133.3 Currency and d
17 Titulos de divida. 0.0 0.0 0.0 0.0 0.0 Debt securitie:
18 Empréstimo: 4221.1 4864.2 6559.8 4436.1 6824.5 Loans.
19 Ouro né&o alocado incluido no ouro monetario............ 0.0 0.0 0.0 0.0 0.0 Unallocated gold accounts included in monetary gold
20 Outros instrumentos de divida...........c..cccccocrrininnne 0.0 0.0 0.0 0.0 0.0 Other debt instruments.
21 Longo prazo. 958.9 981.9 996.4 998.4 1005.7 Long-term
22 Direitos de saque especial (DSE)..........ccccccvururueunnnne 958.9 081.9 996.4 098.4 1005.7 Special drawing rights (SDR).
23 Titulos de divida. 0.0 0.0 0.0 0.0 0.0 Debt securitie:
24 Empréstimo: 0.0 0.0 0.0 0.0 0.0 Loan:
25 Outros instrumentos de divida............coccovveniiiinninns 0.0 0.0 0.0 0.0 0.0 Other debt instruments.
26 Entidades depositarias, exceto banco central 59121.0 63 426.6 66 433.8 60 828.1 65 900.9 Deposit taking corporations, except the Central Bank......
27  Curto prazo 29512.7 37 656.9 35537.8 34 530.7 346726 Short-term
28 Numerério e deposito: 28738.8 36 848.3 33384.2 33520.1 32405.6 Currency and deposit
29 Titulos de divida. 42 0.0 0.0 0.2 0.0 Debt securitie:
30 Empréstimo: 0.0 0.0 0.0 0.0 0.0 Loan:
31 Outros instrumentos de divida 769.7 808.6 2153.6 1010.4 2267.0 Other debt instruments.
32 Longo prazo 29 608.3 25769.7 30 896.0 262974 312283 Long-term
33 Numerério e deposito 20214.7 18 089.5 221719 18 140.9 23001.4 Currency and deposit
34 Titulos de divida 93936 7680.2 8724.2 8 156.5 8226.8 Debt securities.
35 Empréstimo: 0.0 0.0 0.0 0.0 0.0 Loan:
36 Outros instrumentos de divida...........c..cccccoevrininine 0.0 0.0 0.0 0.0 0.0 Other debt instruments.
37 Outros setore: 433051 45471.0 44863.8 46 487.5 45 460.5 Other sector:
38 Curto prazo 11289.4 12091.3 12 698.0 12 393.1 13 056.8 Short-term
39 Numerério e dep6sito: 0.0 0.0 0.0 0.0 0.0 Currency and deposit:
40 Titulos de divida 637.6 281.7 331.7 279.2 3815 Debt securitie:
M Empréstimo: 2499.6 3725.1 2688.9 32775 25585 Loans.
42 Créditos comerciais®.... 77473 7662.1 8439.0 8389.4 8888.4 Trade credit and advances®.

43 Outros instrumentos de divida 404.9 422.4 12384 447.0 12285 Other debt instruments.
44 Longo prazo 32015.7 33379.8 32165.8 340943 32403.7 Long-term
45 Numerério e depésito: 0.0 0.0 0.0 0.0 0.0 Currency and deposit
46 Titulos de divida 13653.5 119326 12049.0 12009.4 12038.6 Debt securities.
47 Empréstimo; 18 023.2 21089.2 19756.5 217087 199951 Loan:
48 Outros instrumentos de divida............cccocovvvniircnnnns 339.1 357.9 360.3 376.2 370.0 Other debt instruments.
49 Investimento direto®®. 47 4326 48 780.4 51154.9 498233 50 452.2 Direct investment®,
50 Instrumentos de divida a empresas Debt liabilities of direct investors to
de investimento direto 25345.9 26 763.2 28 846.5 27019.9 28926.9 direct investment enterprise
51 Instrumentos de divida a investidores diretos............. 13725.0 16 853.4 18 507.7 179215 172275 Debt liabilities of direct investment enterprises

to direct investor:
52 Instrumentos de divida entre empresas irmas............ 8361.7 5163.9 3800.7 4881.9 42977 Debt liabilities fellow enterprise:

(1) Exceto para a componente de investimento direto. / Except for direct investment component.

(2) O valor nominal do PIB utilizado para o célculo dos racios corresponde ao divulgado pelo Instituto Nacional de Estatistica (INE). Para o trimestre mais recente, caso este valor ndo esteja ainda disponivel, é feita uma extrapolagédo do
PIB nominal para esse trimestre com base na informacao parcial divulgada pelo INE. Assim, a metodologia de calculo tem em consideragao o valor nominal do PIB do trimestre homélogo, a taxa de variagdo homéloga em volume divulgada
pelo INE relativamente ao trimestre mais recente, e o ultimo valor da taxa de variagdo homéloga do deflator do PIB publicado pelo INE. No caso das séries relativas a posigdes, o valor nominal do PIB utilizado nos racios corresponde ao
valor acumulado dos Ultimos quatro trimestres, independentemente do trimestre a que diga respeito; no caso das séries sobre fluxos, o valor nominal do PIB utilizado nos racios corresponde ao valor acumulado desde o inicio do ano até ao
trimestre a que os valores dizem respeito. / The nominal GDP figures used for the calculation of the ratios are published by Instituto Nacional de Estatistica (INE). For the latest quarter, and when such figure is not available, an extrapolation
for the nominal GDP of this quarter is performed, based on partial information disseminated by INE. Therefore, the estimate takes into account the GDP of the same quarter of the previous year, the published year-on-year change rate in
volume for the latest quarter, and the last published figure for the year-on-year growth rate of the GDP deflator. For the series on stocks, the nominal GDP used in the calculation of the ratios corresponds to the accumulated GDP of the last four
quarters, regardless the quarter to which it relates; in the case of flows, the nominal GDP used in the calculation of the ratios corresponds to the accumulated amount since the beginning of the year until the quarter to which the figures relate.
(3) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this
component was fully recorded in ‘other investment - trade credits.

(4) Investidor direto: entidade ou grupo de entidades que exercem controlo ou um grau significativo de influéncia sobre outra entidade residente numa economia diferente. Empresa de investimento direto: empresa que esta sujeita ao controlo
ou a um grau significativo de influéncia por parte do investidor direto (subsidiaria ou associada). Empresas irmas: entidades residentes em paises diferentes e que se encontram sob o controlo ou influéncia do mesmo investidor direto, ndo
existindo entre elas uma relagéo de controlo ou de influéncia, ou seja, nenhuma delas detém mais do que 10% dos direitos de voto da outra. O controlo é determinado na situagdo em que o investidor direto detém mais de 50% dos direitos
de voto na empresa (subsidiaria). O grau significativo de influéncia é determinado, quando o investidor direto detém entre 10% e 50% dos direitos de voto na empresa (associada). / Direct investor: entity or group of entities exercising control
or a significant degree of influence over another entity resident in a different economy. Direct investment enterprise: entity subject to control or a significant degree of influence by the direct investor (subsidiary or associate). Fellow enterprises:
entities that have residence in different economies and that are under the control or influence of the same direct investor. Between them there is no control or influence, which means that none exercises voting power of 10% or more over the
other. The control is determined in the situation where the direct investor owns more than 50% of the voting rights in the company (subsidiary). The significant degree of influence is determined when the direct investor owns between 10%
and 50% of the voting rights in the company (associated).
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C.4.0.2 Divida externa liquida Net external debt position
Por setor institucional™ e instrumento financeiro By institutional sector!” and financial instrument
Posicdes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros
‘ 2017 2018 2019 Mar 2019 Mar 2020
‘ 2017 2018 2019 Mar 2019 Mar 2020
‘ 1 2 3 4 5
1 Divida externa liquida. 182 392.4 182 410.5 179 788.8 183 539.7 180 870.6 Net external debt position
2 em % PIB®. 93.1 89.3 84.7 88.9 85.4 em % GDP®@,
3 Administragoes publica: 133 406.0 129711.3 135 030.6 136 206.9 137 839.7 General Government
4 Curto prazo. 3420.0 6 064.4 6558.9 5377.2 5862.0 Short-term
5 Numerério e depésito: 62.2 137.4 239.5 179.5 -80.4 Currency and deposit:
6 Titulos de divida 47288 6439.6 6129.1 5120.6 5071.9 Debt securitie:
7 Empréstimo. 593.0 384.5 565.8 464.0 826.4 Loan:
8 Outros instrumentos de divida............cccoovieiiieiinns -1964.0 -897.0 -375.6 -386.9 44.1 Other debt instruments...............ccccovvennc
9 Longo prazo. 129 986.0 123 646.9 128 471.7 130 829.7 131977.7 Long-term
10 Numerério e dep6sito: 0.0 0.0 0.0 0.0 0.0 Currency and deposit:
1" Titulos de divida. 68 866.3 67 836.4 74 908.0 75094.6 78 529.5 Debt securities.
12 Empréstimo: 61119.8 55810.5 53 563.7 55735.1 53 448.2 Loan:
13 Outros instrumentos de divida..............ocooovveieiiennnn. 0.0 0.0 0.0 0.0 0.0 Other debt instruments.............cccooooviennnn.
14 Banco central 16 345.1 17 462.8 16 348.6 14 756.9 15 502.7 Central Bank
15 Curto prazo. 49790.0 45 469.8 41988.8 42 574.5 40 888.1 Short-term
16 Numerério e deposito: 50 382.9 47108.8 42298.9 453447 39034.8 Currency and deposit;
17 Titulos de divida. -3992.3 -5709.8 -6 002.4 -6 465.3 -4 031.2 Debt securitie:
18 Empréstimo: 4092.5 47889 6559.8 4436.1 6824.5 Loan:
19 Ouro no alocado incluido no ouro monetario............ -693.1 -718.2 -867.5 -741.0 -939.9 Unallocated gold accounts included in monetary gold
20 Outros instrumentos de divida.............ccoocrueirieinrinnns 0.0 0.0 0.0 0.0 0.0 Other debt instruments..............cccoooevreinns
21 Longo prazo. -33444.9 -28 007.0 -25640.2 -27 817.6 -25385.4 Long-term
22 Direitos de saque especial (DSE). 3215 327.4 330.4 332.4 333.1 Special drawing rights (SDR).
23 Titulos de divida -33766.3 -28334.4 -25970.5 -28 150.0 -25718.4 Debt securitie:
24 Empréstimo: 0.0 0.0 0.0 0.0 0.0 Other debt instruments...............cccoceviiennnne
25 Outros instrumentos de divida............cccocovveveiicnnnns 0.0 0.0 0.0 0.0 0.0 Loans
26 Entidades depositarias, exceto banco central.................... 15 696.2 16 302.0 12 950.3 10 658.1 10729.2 Deposit taking corporations, except the Central Bank.......
27 Curto prazo. 98285 18 450.6 18 652.6 15192.0 18 322.0 Short-term
28 Numerario e deposito: 15757.8 25118.4 22673.4 21765.9 21519.6 Currency and deposit:
29 Titulos de divida. -3680.5 -4 358.0 -4189.5 -5380.0 -3206.4 Debt securities.
30 Empréstimo: -1516.9 -1805.0 -1493.2 17111 -1766.4 Loan:
31 Outros instrumentos de divida -731.9 -504.9 1661.8 517.2 17753 Other debt instruments..
32 Longo prazo. 5867.7 -2148.5 -5702.2 -4 533.9 -7592.8 Long-term
33 Numerério e deposito 16 795.3 16 858.9 20463.9 16 702.9 21099.5 Currency and deposit:
34 Titulos de divida. -4 430.9 -11 538.9 -18 086.3 -13747.6 -20 365.5 Debt securitie:
35 Empréstimo: -6 491.0 -7 463.2 -8071.1 -7484.6 -8315.5 Loan:
36 Outros instrumentos de divida..............ccooeveiueiiicinnns -5.8 -5.3 -8.7 -4.5 -11.2 Other debt instruments............cccoocevveinn.
37 Outros setore: -13173.7 -11614.6 -17 490.9 -9958.5 -16 236.0 Other sector:
38 Curto prazo. -3109.4 -595.6 332.6 365.4 773.0 Short-term
39 Numerario e deposito: -5631.0 -4020.4 -3632.2 -3525.4 -3084.6 Currency and deposit:
40 Titulos de divida. -1075.5 -592.9 -816.7 -739.2 -1065.2 Debt securitie:
41 Empréstimo: 2306.1 3509.3 24435 3039.9 23489 Loan:
42 Créditos comerciais®.... 902.9 142.2 1129.6 1195.5 1375.8 Trade credit and advances®......................
43 Outros instrumentos de divida.............cccooiieiiieiiiennns 388.1 366.2 1208.4 394.7 1198.1 Other debt instruments............ccoooevieinns
44 Longo prazo. -10 064.3 -11 019.0 -17 823.5 -10323.9 -17 009.0 Long-term
45 Numerério e depsito -6 557.0 -7277.8 -7 063.3 -7 3271 -7 098.8 Currency and deposit:
46 Titulos de divida. -21307.9 -24 626.9 -30 265.3 -24 471.2 -29 683.7 Debt securitie:
47 Empréstimo: 17 832.6 20905.2 19 599.7 21516.8 19 865.0 Loan:
438 Outros instrumentos de divida.............ccevrueirieirinnns -32.1 -19.4 -94.6 -42.4 -91.5 Other debt instruments..............cccocovoveinn.
49 Investimento direto®®. 30 118.8 30 549.0 32950.1 31876.2 33035.0 Direct investment®)
50 Instrumentos de divida a empresas Debt liabilities of direct investors to
deir imento direto. 16 969.1 18 027.7 19448.3 18 263.5 20342.6 direct investment enterprises
51 Instrumentos de divida a investidores diretos............. 12971.7 12287.8 14 282.3 13353.2 13 082.3 Debit liabilities of direct investment enterprises
to direct investor:
52 Instrumentos de divida entre empresas irmas............ 178.0 233.4 -780.4 259.5 -389.9 Debt liabilities fellow enterprise:

(1) Exceto para a componente de investimento direto. / Except for direct investment component.

(2) O valor nominal do PIB utilizado para o célculo dos racios corresponde ao divulgado pelo Instituto Nacional de Estatistica (INE). Para o trimestre mais recente, caso este valor ndo esteja ainda disponivel, é feita uma extrapolagédo do
PIB nominal para esse trimestre com base na informagao parcial divulgada pelo INE. Assim, a metodologia de calculo tem em consideragdo o valor nominal do PIB do trimestre homélogo, a taxa de variagdo homéloga em volume divulgada
pelo INE relativamente ao trimestre mais recente, e o ultimo valor da taxa de variagdo homdloga do deflator do PIB publicado pelo INE. No caso das séries relativas a posigdes, o valor nominal do PIB utilizado nos racios corresponde ao
valor acumulado dos ultimos quatro trimestres, independentemente do trimestre a que diga respeito; no caso das séries sobre fluxos, o valor nominal do PIB utilizado nos racios corresponde ao valor acumulado desde o inicio do ano até ao
trimestre a que os valores dizem respeito. / The nominal GDP figures used for the calculation of the ratios are published by Instituto Nacional de Estatistica (INE). For the latest quarter, and when such figure is not available, an extrapolation
for the nominal GDP of this quarter is performed, based on partial information disseminated by INE. Therefore, the estimate takes into account the GDP of the same quarter of the previous year, the published year-on-year change rate in
volume for the latest quarter, and the last published figure for the year-on-year growth rate of the GDP deflator. For the series on stocks, the nominal GDP used in the calculation of the ratios corresponds to the accumulated GDP of the last four
quarters, regardless the quarter to which it relates; in the case of flows, the nominal GDP used in the calculation of the ratios corresponds to the accumulated amount since the beginning of the year until the quarter to which the figures relate.
(3) A partir de 2016 passa a incluir-se na categoria funcional ‘investimento direto — instrumentos de divida’, o valor dos créditos comerciais registado entre duas entidades de um mesmo grupo. Até 2015 inclusive, esta componente era
registada, na totalidade, em ‘outro investimento — créditos comerciais. / From 2016 onwards, the data series ‘direct investment - debt instruments’ includes trade credits recorded between two entities within the same group. Up to 2015, this
component was fully recorded in ‘other investment - trade credits.

(4) Investidor direto: entidade ou grupo de entidades que exercem controlo ou um grau significativo de influéncia sobre outra entidade residente numa economia diferente. Empresa de investimento direto: empresa que esta sujeita ao controlo
ou a um grau significativo de influéncia por parte do investidor direto (subsidiaria ou associada). Empresas irmas: entidades residentes em paises diferentes e que se encontram sob o controlo ou influéncia do mesmo investidor direto, ndo
existindo entre elas uma relagdo de controlo ou de influéncia, ou seja, nenhuma delas detém mais do que 10% dos direitos de voto da outra. O controlo é determinado na situagdo em que o investidor direto detém mais de 50% dos direitos
de voto na empresa (subsidiaria). O grau significativo de influéncia é determinado, quando o investidor direto detém entre 10% e 50% dos direitos de voto na empresa (associada). / Direct investor: entity or group of entities exercising control
or a significant degree of influence over another entity resident in a different economy. Direct investment enterprise: entity subject to control or a significant degree of influence by the direct investor (subsidiary or associate). Fellow enterprises:
entities that have residence in different economies and that are under the control or influence of the same direct investor. Between them there is no control or influence, which means that none exercises voting power of 10% or more over the
other. The control is determined in the situation where the direct investor owns more than 50% of the voting rights in the company (subsidiary). The significant degree of influence is determined when the direct investor owns between 10%
and 50% of the voting rights in the company (associated).
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C.5.1  Ativos financeiros dos bancos portugueses - Claims of portuguese banks® -
Em base consolidada - Otica da contraparte imediata Consolidated activity - Immediate counterparty basis
Posicoes em fim de periodo End-of-period outstanding amounts
Fonte / Source: Banco de Portugal 10° euros
Total Ativos externos e ativos locais das sucursais e filiais em moeda estrangeira Ativos locais das Por memoéria:
sucursais e filiais em
Total Maturidade residual Setor institucional da contraparte nao residente foecalocs]
dos quais: dos quais: Transferéncias de risco
liquidas®
Até 1 ano Outras instituigoes Setor publico® Setor privado ndo
financeiras monetarias monetario
Total External claims and local claims of foreign affiliates and branches in non-local currencies Local claims of foreign Memo items:
affiliates and branches in
Total Residual maturity Institutional sector of the non resident counterparty local currency
of which: of which: Net risk transfers®
Up to and including Other monetary Official sector® Non-monetary private
1 year financial institutions sector
1=2+7 2 3 4 5 6 7 8
15 Set 85412 51886 16 289 9438 11 065 31296 33 526 432
Dez 87 949 52 363 15 454 9187 12 695 30415 35 586 712
16 Mar 86 559 52213 14 740 8698 13728 29727 34 346 965
Jun 83 999 51349 14 958 8089 14 053 29106 32651 1027
Set 83238 50 201 14 621 8 257 13493 28353 33037 1107
Dez 83 567 45922 16 360 10 135 14 595 21193 37 645 821
17 Mar 74 393 42 284 14 434 10 435 12541 19 306 32 109 1785
Jun 74 367 42 598 14 545 10 295 13 809 18 485 31770 201
Set 74 451 43 043 16 315 10 392 14 868 17772 31408 2048
Dez 75 420 42 236 14 524 9 695 15323 17 218 33 185 1872
18 Mar 72687 40 195 12148 7 269 15989 16 927 32492 1790
Jun 73 482 41684 12 039 7322 16 434 17 927 31798 1891
Set 74 147 42 453 11673 7789 16 675 17 984 31694 1874
Dez 76 387 43 052 12 337 7 349 17 608 18 074 33335 1600
19 Mar 80601 47 034 14 622 8 064 20222 18748 33 567 1592
Jun 85522 48 891 14 395 7991 21624 19 265 36 631 1472
Set 86 838 50 260 15102 7534 22 545 20182 36 578 993
Dez 82949 50 517 15 303 7492 22952 20072 32432 1001

(1) A publicagao dos dados do primeiro trimestre de 2017 incorpora revisdes em resultado das novas orientagdes do Banco de Pagamentos Internacionais. / Data for the first quarter of 2017 incorporate revisions to data in the wake of the
new guidelines issued by the Bank for International Settlements.

(2) Os Bancos Centrais e as OrganizagGes Internacionais estao incluidos no setor publico. / Central Banks and International Organizations are included in the official sector.

(3) As transferéncias de risco liquidas correspondem a diferenca entre a otica da Ultima contraparte e a 6tica da contraparte imediata. O sinal positivo (negativo) reflete uma maior (menor) exposicao de Portugal face ao exterior na dtica da
ultima contraparte. / Net risk transfers represent the difference between guarantor basis and immediate counterparty basis. A positive (negative) sign reflects a higher (lower) exposure of Portugal vis-a-vis foreign countries at the guarantor
basis.

C.5.2  Ativos financeiros dos bancos portugueses” - Claims of portuguese banks -
Em base consolidada - Otica da ultima contraparte Consolidated activity - Guarantor basis
Posicoes em fim de periodo End-of-period outstanding amounts
Fonte / Source: Banco de Portugal 10° euros

Total Setor institucional da contraparte nao residente Tipo de ativos Por meméria:

dos quais: Ativos externos Ativos locais Outras exposigées potenciais ao risco®

Outras instituicdes Setor publico® Setor privado nao Derivados financeiros Garantias Compromissos de

financeiras monetarias monetario crédito

Total Institutional sector of the non resident counterparty Type of claims Memo items:

of which: External claims Local claims Other potencial risk exposures®

Other monetary Official sector® | Non-monetary private Financial derivatives Guarantees Credit commitments

financial institutions sector

1=5+6 2 3 4 5 6 7 8 9

15  Set 85 844 12 667 18 932 54 153 42 229 43615 3300 3987 3654
Dez 88 661 12289 22614 53 682 42916 45745 3273 3961 3835

16 Mar 87 524 11048 23 667 52736 43 230 44 294 3254 3489 3672
Jun 85026 10 534 23815 50 568 42 876 42 150 3202 3100 3688

Set 84 345 10 228 24183 49 827 41698 42 647 2893 2996 3997

Dez 84 389 11 338 28724 44 288 37703 46 686 2494 4178 3933

17  Mar 76 178 11674 22184 42 263 36 209 39 969 2364 3562 4078
Jun 76 379 11 362 23914 41032 36 984 39 395 2228 3350 4004

Set 76 499 11 460 24 947 40 037 37 908 38 591 2185 3442 4045

Dez 77 293 10 639 26 532 40121 37172 40121 1999 3754 4035

18 Mar 74 477 8324 26 533 39 607 35152 39 324 1716 3894 3469
Jun 75373 8168 26 662 40 541 36 593 38 780 1575 4 659 3529

Set 76 021 8571 26 658 40 787 37 302 38719 1568 4082 3500

Dez 77 987 8251 28 757 40 957 37 700 40 287 8282 4239 3498

19 Mar 82193 9018 31286 41887 41846 40 347 8193 4150 3446
Jun 86 995 9015 32 347 45 596 43 347 43 647 8005 4 456 3721

Set 87 831 8523 33 597 45 662 44 519 43312 5617 4462 4759

Dez 83 950 8454 33 492 41991 44 832 39 118 5128 3358 4747

(1) A publicagao dos dados do primeiro trimestre de 2017 incorpora revisdes em resultado das novas orientagdes do Banco de Pagamentos Internacionais. / Data for the first quarter of 2017 incorporate revisions to data in the wake of the
new guidelines issued by the Bank for International Settlements.

(2) Os Bancos Centrais e as Organizagdes Internacionais estéo incluidos no setor publico. / Central Banks and International Organizations are included in the official sector.

(3) As outras exposigdes potenciais ao risco ndo estao incluidas no total de ativos. / Other potencial risk transfers are not included in total claims.
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C.5.3  Ativos financeiros dos bancos portugueses® - Claims of portuguese banks™ -
Em base consolidada - Por agregado geografico da contraparte ndo Consolidated activity - By geographical aggregate of the non resident
residente counterparty
Posicoes em fim de periodo End-of-period outstanding amounts
Fonte / Source: Banco de Portugal 10° euros

Oticada | Otica da dltima Uni&o Europeia®® Paises Africanos de Lingua BRICS® Centros Financeiros Off-shore®
contraprte contraparte®® Oficial Portuguesa®®
i iata®
ietia Total dos quais: Oticada | Otica da ultima Oticada | Otica da ultima Oticada | Otica da ultima
o o -~ i contraparte contraparte® contraparte contraparte® contraparte contraparte®
Otica da Otica da ultima Area do Euro imediata® imediata® Imediata®
contraparte contraparte® o P o
N i Otica da Otica da ultima
imediata®
contraparte contraparte®
imediata®
Immediate Guarantor European Union® Portuguese Speaking African BRICS® Off-shore Financial Centers®
counterparty basis® Countries®
is@
basis Total of which: Immediate Guarantor Immediate Guarantor Immediate Guarantor
" counterparty basis® counterparty basis® counterparty basis®
Immediate Guaraqtor Euro Area basis® basis? basis®
counterparty basis® "
i) Immediate Guarantor
basis® "
counterparty basis?
basis®
1 2 3 4 5 6 7 8 9 10 " 12
15  Set 85412 85 844 56 719 56 192 39 221 38 358 15 963 16 044 3548 3912 4 886 4862
Dez 87 949 88 661 57 275 57 010 39 293 38979 16 685 16 840 3938 4279 5695 5664
16 Mar 86 559 87 524 57 478 57173 39 509 39 145 16515 15673 3969 4 566 5647 5663
Jun 83 999 85 026 56 715 56 622 39 265 39 116 13 184 13 331 4478 5089 5260 5254
Set 83238 84 345 56 577 56 536 38 294 38 209 12907 13039 4 565 5166 5123 5115
Dez 83 567 84 389 52 075 52 844 34 688 35143 14 839 14 223 5099 5453 6788 6694
17 Mar 74 393 76 178 50 849 52184 32763 33721 8304 7 849 4754 5191 6 387 6318
Jun 74 367 76 379 50 843 52 358 32423 33 562 8258 7 858 4046 4 454 6332 6275
Set 74 451 76 499 51227 52 666 32933 33984 8086 7674 3928 4470 5553 5541
Dez 75420 77 293 51941 53 332 33410 34 427 8429 7948 3506 4050 6084 6061
18 Mar 72687 74 477 50 345 51679 31124 32143 8188 7 695 3427 3972 5300 5234
Jun 73482 75373 50 274 51703 31495 32615 8321 7835 3539 4083 5504 5451
Set 74147 76 021 51480 53 034 32491 33 682 7942 7270 3067 3634 6143 6125
Dez 76 387 77987 54 223 55 690 33373 34 529 8050 7 354 3260 3794 6 050 5963
19 Mar 80601 82193 58 192 59 594 37 106 38 261 8338 7 596 2940 3478 5944 5933
Jun 85 522 86 995 62 844 64 149 39 042 40 092 8276 7532 3402 3909 5798 5791
Set 86 838 87 831 63 298 64 354 39 700 40 546 8605 7877 3499 3996 5921 5913
Dez 82949 83 950 60 751 61779 35993 36 814 8509 7876 2212 2685 5814 5798

(1) A publicagao dos dados do primeiro trimestre de 2017 incorpora revisdes em resultado das novas orientagdes do Banco de Pagamentos Internacionais. / Data for the first quarter of 2017 incorporate revisions to data in the wake of the
new guidelines issued by the Bank for International Settlements.

(2) Para cada agregado geografico, a diferenca entre a ¢tica da ultima contraparte e a dtica da contraparte imediata corresponde as transferéncias de risco liquidas, onde um sinal positivo (negativo) reflete uma maior (menor) exposigcéo de
Portugal face a esse agregado gréfico. / For each iical aggregate, the difference between the guarantor basis and the immediate counterparty basis corresponds to net risk transfers, where a positive (negative) sign reflects a
higher (lower) exposure of Portugal vis-a-vis that geographical aggregate.

(3) Ver composigdo dos agregados geograficos no BPstat | Estatisticas online. / The composition of geographical aggregates can be found in BPstat | Statistics online.
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D.1 Taxas de conversdo irrevogéveis para o euro Irrevocable conversion rates for the euro
Fonte / Source: Banco Central Europeu / European Central Bank x unidades de moeda por 1 euro / x currency units per 1 euro
Moeda Sigla Valor
Currency Code Value
1 2 3
1 Franco belga/Belgian franc BEF 40.3399
2 Marco alemao/Deutsche mark DEM 1.95583
3 Coroa esténia/Estonian kroon(") EEK 15.6466
4 Libra irlandesallrish pound IEP 0.787564
5 Dracma grega/Greek drachma® GRD 340.750
6 Peseta espanhola/Spanish peseta ESP 166.386
7 Franco francés/French franc FRF 6.55957
8 Lira italiana/ltalian lira ITL 1936.27
9 Libra cipriota/Cyprus pound® CYp 0.585274
10 Lats letao/Latvian lats) L 0.702804
" Litas lituania/Lithuania litas®®) LT 3.45280
12 Franco luxemburgués/Luxembourg franc LUF 40.3399
13 Lira maltesa/Maltese lira® MTL 0.429300
14 Florim holandés/Dutch guilder NLG 2.20371
15 Xelim austriaco/Austrian shilling ATS 13.7603
16 Escudo portugués/Portuguese escudo PTE 200.482
17 Tolar esloveno/Slovenia tolar® SIT 239.640
18 Coroa eslovaca/Slovak koruna” SKK 30.1260
19 Markka finlandesa/Finnish markka FIM 5.94573

As taxas de convers&o irrevogaveis para o euro foram adotadas no dia 31 de dezembro de 1998 pelo Conselho da UE, sob proposta da Comissdo das Comunidades Europeias e apds consulta do Banco Central Europeu, tendo entrado em
vigor as 0:00 horas do dia 1 de janeiro de 1999 (hora local). Nos termos do enquadramento legal aplicavel a utilizagéo do euro, a taxa de conversao irrevogavel do euro para cada uma das moedas participantes sera a Unica taxa a utilizar, quer
para a conversao entre o euro e a unidade de moeda nacional, quer para a conversao entre as unidades de moeda nacionais. As taxas irrevogaveis de conversdo para o euro ndo podem ser arredondadas e ndo é permitido o célculo de taxas
de converséo inversas. / The irrevocable conversion rates for the euro were adopted on 31 December 1998 by the EU Council, upon a proposal from the Commission of the European Communities and after consultation of the European Central
Bank for effect at 0.00 on 1 January 1999 (local time). In compliance with the legal framework for the use of the euro, the irrevocable conversion rate for the euro for each participating currency is the only rate to be used for conversion either
way between the euro and the national currency unit and also for conversions between national currency units. The irrevocable conversion rates for the euro cannot be rounded and the computation of inverse conversion rates is not permitted.

(1) Em vigor desde 1 de janeiro de 2011 / As from 1 January 2011
(2) Em vigor desde 1 de janeiro de 2001 / As from 1 January 2001
(3) Em vigor desde 1 de janeiro de 2008 / As from 1 January 2008
(4) Em vigor desde 1 de janeiro de 2014 / As from 1 January 2014
(5) Em vigor desde 1 de janeiro de 2015 / As from 1 January 2015
(6) Em vigor desde 1 de janeiro de 2007 / As from 1 January 2007
(7) Em vigor desde 1 de janeiro de 2009 / As from 1 January 2009

D.1.1  Taxas de cambio de referéncia do euro™?

Valores médios

Fonte / Source: Coluna/column (1) Banco Central Europeu / European Central Bank; (2) Banco de Portugal

Euro reference exchange rates"?
Averages

Moedas do MTC II

Coroa dinamarquesa - DKK

Taxa de cambio de referéncia do euro

Desvio em relagdo a taxa central do euro

ERM Il Currencies

Danish krone - DKK

Euro reference exchange rates

Deviation from euro central rate

1

2

16 7.4452 -0.20
17 7.4386 -0.29
18 7.4532 -0.10
18 Nov 7.4611 0.01
Dez 7.4653 0.07
19  Jan 7.4657 0.07
Fev 7.4627 0.03
Mar 7.4625 0.03
Abr 7.4650 0.06
Mai 7.4675 0.10
Jun 7.4669 0.09
Jul 7.4656 0.07
Ago 7.4602 -0.00
Set 7.4634 0.04
Out 7.4693 0.12
Nov 7.4720 0.16
Dez 7.4720 0.16
20 Jan 7.4729 0.17
Fev 7.4713 0.15
Mar 7.4703 0.13
Abr 7.4617 0.02

(1) Ataxa central do euro para a coroa dinamarquesa, 7.46038 unidades de moeda nacional por euro, foi anunciada no dia 31 de dezembro de 1998, tendo sido estabelecida entre o Banco Central Europeu e o Danmarks Nationalbank. / The
euro central rate for the Danish krone, 7.46038 units of national currency per euro, was announced on 31 December 1998, having been established by the European Central Bank and the Danmarks Nationalbank.

(2) Um sinal negativo significa que a moeda esté apreciada em relagéo a taxa central. / A minus sign means that the currency is overvalued against the central rate.
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D.1.1.1 Taxas de cdmbio de referéncia do euro (continua)@®de Euro reference exchange rates (to be continued)@®/de
Valores médios Averages
Fonte / Source: Banco Central Europeu / European Central Bank

Unido Europeia (exceto MTC Il)

Lev da Bulgaria Coroa chéquia Libra esterlina Forint hangaro Zloti polaco Novo leu da Roménia(") Coroa sueca

BGN GBP N RON SEK

European Union (except ERM II)

(Bulgaria) Lev Czechia koruna Pound sterling (Hungary) Forint (Poland) Zloty New Romanian leu(" Swedish krona

BGN CczK GBP HUF PLN RON SEK

1 2 3 4 5 6 7

16 1.9558 27.034 0.81948 311.44 4.3632 4.4904 9.4689
17 1.9558 26.326 0.87667 309.19 4.2570 4.5688 9.6351
18 1.9558 25.647 0.88471 318.89 4.2615 4.6540 10.2583
18 Nov 1.9558 25.935 0.88118 322.33 4.3018 4.6610 10.2918
Dez 1.9558 25.835 0.89774 322.74 4.2900 4.6536 10.2766

19 Jan 1.9558 25.650 0.88603 319.80 4.2916 4.7062 10.2685
Fev 1.9558 25.726 0.87264 317.91 4.3175 4.7486 10.4986

Mar 1.9558 25.676 0.85822 315.92 4.2969 4.7546 10.4999

Abr 1.9558 25.677 0.86179 321.18 4.2864 4.7584 10.4819

Mai 1.9558 25.768 0.87176 324.98 4.2958 4.7594 10.7372

Jun 1.9568 25.605 0.89107 322.56 4.2635 4.7250 10.6263

Jul 1.9568 25.548 0.89942 325.27 4.2596 4.7286 10.5604

Ago 1.9558 25.802 0.91554 326.91 4.3466 4.7280 10.7356

Set 1.9568 25.868 0.89092 332.45 4.3531 4.7381 10.6968

Out 1.9558 25.689 0.87539 331.46 4.3013 4.7538 10.8023

Nov 1.9558 25.531 0.85761 333.62 4.2855 4.7698 10.6497

Dez 1.9558 25.497 0.84731 330.71 4.2726 4.7779 10.4827

20 Jan 1.9558 25.216 0.84927 334.38 4.2507 4.7788 10.5544
Fev 1.9558 25.051 0.84095 337.17 4.2766 4.7837 10.5679

Mar 1.9558 26.575 0.89460 345.68 4.4406 4.8282 10.8751

Abr 1.9558 27.262 0.87547 356.69 4.5437 4.8371 10.8845

1) O BCE calcula e publica taxas de cambio de referéncia para a moeda da Roménia a partir de 2 de outubro de 2000 - os dados anteriores s&o indicativos. Em 1 de julho de 2005 foi introduzido o novo leu da Roménia (RON). Converséo:
1 RON =10 000 ROL. / The ECB computes and publishes euro reference exchange rates for the Romanian currency as from 2 October 2000 - previous data are indicative. / The new romanian leu (RON) was introduced on 1 July 2005.
Conversion: 1 RON = 10 000 ROL.

D.1.1.1 Taxas de cambio de referéncia do euro (continuagao)®®c(de Euro reference exchange rates (continued)@®de
Valores médios Averages
Fonte / Source: Banco Central Europeu / European Central Bank

Europa (exceto Unido Europeia) OCDE (exceto Europa)

Franco Kuna Coroa da Coroa Rublo Nova lira Délar Doélar lene | Won da Coreia Peso | Ddlar da Nova Dolar dos

suico croata(® Islandia norueguesa russo(!) turca® australiano canadiano japonés do Sul mexicano® Zelandia Eata_gos

niaos

CHF HRK ISK NOK RUB TRY AUD CAD JPY KRW MXN NzZD usD

Europe (except European Union) OECD (except Europe)

Swiss franc (Croatia) Icelandic Norwegian Russian New Turkish Australian Canadian (Japan) | South Korean Mexican | New Zealand US dollar

Kuna! krona krone rouble(! lira@ dollar dollar Yen won pesol® dollar

CHF HRK ISK NOK RUB TRY AUD CAD JPY KRW MXN NzD uUsD

8 9 10 1 12 13 14 15 16 17 18 19 20

16 1.0902 7.5333 9.2906 74.1446 3.3433 1.4883 1.4659 120.20 1284.18 20.6673 1.5886 1.1069
17 1.1117 7.4637 . 9.3270 65.9383 4.1206 1.4732 1.4647 126.71 1276.74 21.3286 1.5897 1.1297
18 1.1550 7.4182 127.89 9.5975 74.0416 5.7077 1.5797 1.5294 130.40 1299.07 22.7054 1.7065 1.1810
18 Nov 1.1377 7.4281 139.78 9.6272 75.5508 6.0896 1.5681 1.4998 128.79 1280.89 23.0062 1.6779 1.1367
Dez 1.1293 7.4041 137.78 9.8055 76.6804 6.0630 1.5849 1.5278 127.88 1278.13 22.8889 1.6675 1.1384

19 Jan 1.1297 7.4286 136.66 9.7631 76.3055 6.1365 1.5975 1.5196 124.34 1281.46 21.8985 1.6850 1.1416
Fev 1.1368 7.4151 136.10 9.7444 74.7184 5.9888 1.5895 1.4995 125.28 1274.32 21.7766 1.6605 1.1351

Mar 1.1311 7.4206 135.48 9.7181 73.6288 6.1983 1.5959 1.5104 125.67 1279.67 21.7363 1.6540 1.1302

Abr 1.1319 7.4282 135.34 9.6233 72.6571 6.4707 1.5802 1.5035 125.44 1284.41 21.3367 1.6720 1.1238

Mai 1.1304 7.4189 137.64 9.7794 72,6164 6.7694 1.6116 1.5058 122.95 1325.20 21.3926 1.7057 1.1185

Jun 1.1167 7.4079 140.82 9.7465 72.4028 6.5619 1.6264 1.5011 122.08 1325.28 21.7827 1.7119 1.1293

Jul 1.1076 7.3903 139.87 9.6587 70.9068 6.3528 1.6061 1.4693 121.41 1320.29 21.3614 1.6790 1.1218

Ago 1.0892 7.3897 137.66 9.9742 73.2161 6.2869 1.6431 1.4768 118.18 1347.10 21.8925 1.7303 1.1126

Set 1.0903 7.4012 137.57 9.9203 71.4106 6.2765 1.6162 1.4578 118.24 1315.02 21.5374 1.7345 1.1004

Out 1.0981 7.4363 137.73 10.1165 71.0858 6.4023 1.6271 1.4581 119.51 1308.65 21.3687 1.7455 1.1053

Nov 1.0978 7.4400 136.52 10.1087 70.5770 6.3420 1.6181 1.4630 120.34 1291.19 21.3399 1.7266 1.1051
Dez 1.0925 7.4416 135.63 10.0429 69.9867 6.5022 1.6154 1.4640 121.24 1306.19 21.2640 1.6864 1.1113

20 Jan 1.0765 7.4429 137.10 9.9384 68.7690 6.5808 1.6189 1.4523 121.36 1296.12 20.8733 1.6811 1.1100
Fev 1.0648 7.4543 138.23 10.1327 69.9107 6.6195 1.6356 1.4485 120.03 1303.58 20.5356 1.7064 1.0905
Mar 1.0591 7.5706 149.11 11.2943 82.4264 7.0170 1.7788 1.5417 118.90 1347.99 24.7250 1.8276 1.1063
Abr 1.0545 7.5928 157.11 11.3365 81.7454 7.4617 1.7271 1.5287 116.97 1328.89 26.3607 1.8109 1.0862

(1) O BCE calcula e publica taxas de cambio de referéncia destas moedas face ao euro a partir de 1 de abril de 2005. Os dados anteriores s&o indicativos. / For these currencies the ECB computes and publishes euro reference exchange
rates as from 1 April 2005. Previous data are indicative.
(2) Em 1 de janeiro de 2005 foi introduzida a nova lira turca (TRY). Conversdo: 1 TRY =1 000 000 TRL. / The new Turkish lira (TRY) was introduced on 1 January 2005. Conversion: 1 TRY =1 000 000 TRL.

(3) O BCE calcula e publica taxas de cambio de referéncia do peso mexicano (MXN) face ao Euro a partir de 2 de janeiro de 2008. Os dados anteriores s&o indicativos. / The ECB computes and publishes euro reference exchange rates for
Mexican peso as from 2 January 2008. Previous data are indicative.
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D.1.1.1 Taxas de cambio de referéncia do euro (continuagao)®@®c(de Euro reference exchange rates (continued)@®de
Valores médios Averages
Fonte / Source: Coluna / Column (21, 22, 24-27, 29-33) Banco Central Europeu / European Central Bank; (23, 28) Banco de Portugal

Resto do mundo

Real do | Yuan renmimbi Escudo de Délar de Rupia Shequel de Rupia Pataca de Ringgit da | Peso filipino® Délar de Baht da | Rand da Africa

Brasil(!) da China® | ~ Cabo Verde HongKong | ndonesia® Israel® indiana® Macau Malésia®® Singapura Tailandia® do Sul

BRL CNY CVE HKD IDR ILS INR MOP MYR PHP SGD THB ZAR

Rest of the world

Brazilian (China) Cape Verde Hong Kong Indonesian Israeli | |ndian rupee“’ (Macau) Malaysan Philippine Singapore (Thailand) | (South Africa)

real™ Renminbi escudo dollar rupiah® shekel® Pataca Ringgit® peso® dollar Baht® Rand

yuan®

BRL CNY CVE HKD IDR ILS INR MOP MYR PHP SGD THB ZAR

21 22 23 24 25 26 27 28 29 30 31 32 33

16 3.8561 7.3522 110.265 8.5922 14 720.83 4.2489 74.3717 8.8488 4.5835 52.56555 1.5275 39.043 16.2645
17 3.6054 7.6290 110.265 8.8045 15 118.01 4.0622 73.5324 9.0653 4.8527 56.9734 1.5588 38.296 15.0490
18 4.3085 7.8081 110.265 9.2559 16 803.22 4.2423 80.7332 9.5364 4.7634 62.2101 1.56926 38.164 15.6182
18 Nov 4.2973 7.8880 110.265 8.9000 16 651.71 4.2122 81.5611 9.1656 4.7548 59.9580 1.5629 37.470 16.0070
Dez 44214 7.8398 110.265 8.9026 16 512.15 4.2736 80.6166 9.1678 4.7459 60.1350 1.5595 37.238 16.1870

19 Jan 4.2700 7.7504 110.265 8.9527 16 164.77 4.2075 80.7983 9.2213 4.7001 59.8820 1.5486 36.318 15.8170
Fev 4.2234 7.6485 110.265 8.9082 15 936.22 4.1162 80.8601 9.1755 4.6272 59.2070 1.5365 35.532 15.6879

Mar 4.3369 7.5868 110.265 8.8718 16 059.50 4.0885 78.5605 9.1380 4.6090 59.3580 1.5306 35.869 16.2507

Abr 4.3740 7.5489 110.265 8.8164 15 899.18 4.0413 78.0027 9.0809 4.6237 58.4700 1.5239 35.800 15.8959

Mai 4.4797 7.6736 110.265 8.7779 16 095.47 4.0184 78.0798 9.0413 4.6665 58.4830 1.5340 35.570 16.1371

Jun 4.3600 7.7937 110.265 8.8383 16 060.27 4.0624 78.4078 9.1034 4.6968 58.4250 1.5390 35.139 16.4749

Jul 4.2416 7.7151 110.265 8.7638 15 745.50 3.9758 77.1279 9.0267 4.6258 57.3380 1.5268 34.550 15.7412

Ago 4.4649 7.8581 110.265 8.7243 15 838.62 3.9046 79.1902 8.9860 4.6599 58.0750 1.5408 34.218 16.8632

Set 4.5307 7.8323 110.265 8.6224 15511.84 3.8769 78.5678 8.8811 4.6056 57.3060 1.5183 33.639 16.3207

Out 4.5212 7.8447 110.265 8.6678 15 604.45 3.8882 78.5177 8.9278 4.6283 56.8600 1.5150 33.558 16.4939

Nov 4.5900 7.7571 110.265 8.6511 15 546.69 3.8472 78.9799 8.9107 4.5937 56.0620 1.5047 33.422 16.3444
Dez 4.5700 7.7974 110.265 8.6744 15 568.87 3.8630 79.1092 8.9347 4.6093 56.4320 1.5081 33.562 16.0502

20 Jan 4.6020 7.6832 110.265 8.6283 15 236.08 3.8417 79.1342 8.8871 4.5279 56.4360 1.5003 33.814 16.0091
Fev 4.7327 7.6302 110.265 8.4785 15 032.66 3.7432 77.9818 8.7329 4.5391 55.3690 1.5157 34.163 16.3640
Mar 5.3986 7.7675 110.265 8.5907 16 851.13 3.9860 82.4374 8.8485 4.7549 56.4530 1.5671 35.499 18.4175

Abr 5.7807 7.6858 110.265 8.4194 17 178.89 3.8771 82.7869 8.6719 4.7307 55.0650 1.5474 35.446 20.1822

(1) O BCE calcula e publica taxas de cambio de referéncia do real do Brasil face ao euro a partir de 2 de janeiro de 2008. Os dados anteriores s&o indicativos. / The ECB computes and publishes euro reference exchangre rates, for Brasilian
real, as from 2 January 2008. Previous data are indicative.

(2) O BCE calcula e publica taxas de cambio de referéncia destas moedas face ao euro a partir de 1 de abril de 2005. Os dados anteriores s&o indicativos. / For these currencies the ECB computes and publishes euro reference exchange
rates as from 1 April 2005. Previous data are indicative.

(3) O BCE calcula e publica taxas de cambio de referéncia para o shequel de Israel (ILS) face ao euro a partir de 3 de janeiro de 2011. Os dados anteriores s&o indicativos. / The ECB computes and publishes euro reference exchange rates
for Israeli shekel (ILS), as from 3 January 2011. Previous data are indicative.

(4) O BCE calcula e publica taxas de cambio de referéncia para a rupia indiana (INR) face ao euro a partir de 2 de janeiro de 2009. Os dados anteriores s&o indicativos. / The ECB computes and publishes euro reference exchange rates for
Indian rupee (INR), as from 2 January 2009. Previous data are indicative.

D.1.1.2 Taxas de cambio de referéncia do euro (continua)

Euro reference exchange rates (to be continued)
Fim de periodo

End-of-period

Fonte / Source: Banco Central Europeu / European Central Bank

Unido Europeia
Lev da Bulgaria Coroa chéquia Libra esterlina Coroa Forint htingaro Litas lituana Zloti polaco Novo leu da Coroa sueca
dinamarquesa Romeénia(!
BGN CzZK GBP DKK HUF LTL PLN RON SEK
European Union
(Bulgaria) Lev Czechia koruna Pound sterling Danish krone (Hungary) Forint (Lithuania) Litas (Poland) Zloty New Romanian(" Swedish krona
BGN CzK GBP DKK HUF LTL PLN RON SEK
1 2 3 4 5 6 7 8 9
16 1.9558 27.021 0.85618 7.4344 309.83 4.4103 4.5390 9.5525
17 1.9558 25.535 0.88723 7.4449 310.33 4.1770 4.6585 9.8438
18 1.9558 25.724 0.89453 7.4673 320.98 4.3014 4.6635 10.2548
18 Nov 1.9558 25.957 0.89068 7.4622 323.62 4.2900 4.6598 10.3195
Dez 1.9558 25.724 0.89453 7.4673 320.98 4.3014 4.6635 10.2548
19 Jan 1.9558 25.760 0.87578 7.4657 315.88 4.2736 4.7271 10.3730
Fev 1.9558 25.601 0.85835 7.4611 315.96 4.3089 4.7434 10.4844
Mar 1.9558 25.802 0.85830 7.4652 321.05 4.3006 4.7608 10.3980
Abr 1.9558 25.659 0.86248 7.4646 322.97 4.2868 4.7596 10.6350
Mai 1.9558 25.816 0.88693 7.4680 324.34 4.2843 4.7430 10.6390
Jun 1.9558 25.447 0.89655 7.4636 323.39 4.2496 4.7343 10.5633
Jul 1.9558 25.658 0.91623 7.4674 326.48 4.2912 4.7338 10.6645
Ago 1.9558 25914 0.90565 7.4562 331.07 4.3812 4.7284 10.8395
Set 1.9558 25.816 0.88573 7.4662 334.83 4.3782 4.7496 10.6958
Out 1.9558 25.509 0.86133 7.4708 328.70 4.2581 4.7560 10.7498
Nov 1.9558 25.515 0.85225 7.4713 333.82 4.3185 4.7823 10.4995
Dez 1.9558 25.408 0.85080 7.4715 330.53 4.2568 4.7830 10.4468
20 Jan 1.9558 25.210 0.84175 7.4731 337.05 4.3009 4.7789 10.6768
Fev 1.9558 25.390 0.85315 7.4723 337.57 4.3259 4.8130 10.6738
Mar 1.9558 27.312 0.88643 7.4674 360.02 4.5506 4.8283 11.0613
Abr 1.9558 27.097 0.86905 7.4584 352.72 4.5336 4.8431 10.6639

(1) O BCE calcula e publica taxas de cambio de referéncia para a moeda da Roménia a partir de 2 de outubro de 2000. Os dados anteriores s&o indicativos. Em 1 de julho de 2005 foi introduzido o novo leu da Roménia (RON). Converséo: 1 RON =
10 000 ROL. / The ECB computes and publishes euro reference exchange rates for the Romanian currency as from 2 October 2000. Previous data are indicative. / The new Romanian leu (RON) was introduced on 1 July 2005. Conversion: 1 RON =
10,000 ROL.
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D.1.1.2 Taxas de cambio de referéncia do euro (continuagao) Euro reference exchange rates (continued)
Fim de periodo End-of-period
Fonte / Source: Banco Central Europeu / European Central Bank
Europa (exceto Unido Europeia) OCDE (exceto Europa)
Franco suigo | Kuna croata(" Coroa da Coroa Rublo Nova lira Délar Délar | lene japonés | Won da Coreia Peso | Dolar da Nova Délar dos
Islandia norueguesa russo(! turca® australiano canadiano do Sul mexicano® Zelandia Estados
Unidos
CHF HRK ISK NOK RUB TRY AUD CAD JPY KRW MXN NzZD usbD
Europe (except European Union) OECD (except Europe)
Swiss franc (Croatia) Icelandic Norwegian Russian New turkish Australian Canadian (Japan) South korean Mexican New Zealand US dollar
Kuna(? krona krone rouble(” lira® dollar dollar Yen won peso® dollar
CHF HRK ISK NOK RUB TRY AUD CAD JPY KRW MXN NzZD usbD
10 1 12 13 14 15 16 17 18 19 20 21 22
16 1.0739 7.5597 . 9.0863 64.3000 3.7072 1.4596 1.4188 123.40 1269.36 21.7719 1.5158 1.0541
17 1.1702 7.4400 . 9.8403 69.3920 4.5464 1.5346 1.5039 135.01 1279.61 23.6612 1.6850 1.1993
18 1.1269 7.4125 133.20 9.9483 79.7153 6.0588 1.6220 1.5605 125.85 1277.93 22.4921 1.7056 1.1450
18 Nov 1.1340 7.4055 139.40 9.7400 76.0734 5.8753 1.5565 1.5116 128.99 1274.04 23.0910 1.6556 1.1359
Dez 1.1269 7.4125 133.20 9.9483 79.7153 6.0588 1.6220 1.5605 125.85 1277.93 22.4921 1.7056 1.1450
19 Jan 1.1409 7.4238 137.20 9.6623 75.1113 5.9689 1.5787 1.5109 124.81 1277.58 21.8999 1.6607 1.1488
Fev 1.1335 7.4275 135.70 9.7268 75.0888 6.0679 1.5988 1.5042 126.44 1281.07 21.9073 1.6685 1.1416
Mar 1.1181 7.4338 137.50 9.6590 72.8564 6.3446 1.5821 1.5000 124.45 1276.46 21.6910 1.6500 1.1235
Abr 1.1437 7.4130 136.20 9.6678 72.2099 6.6913 1.5911 1.5075 124.93 1308.01 21.2829 1.6805 1.1218
Mai 1.1214 7.4185 138.30 9.7915 72.9053 6.5270 1.6136 1.5115 121.27 1328.31 21.8922 1.7134 1.1151
Jun 1.1105 7.3973 141.70 9.6938 71.5975 6.5655 1.6244 1.4893 122.60 1315.35 21.8201 1.6960 1.1380
Jul 1.1041 7.3823 134.70 9.7778 70.8041 6.1610 1.6175 1.4662 121.04 1318.25 21.2005 1.6883 1.1151
Ago 1.0909 7.4023 138.50 10.0380 73.4150 6.4418 1.6398 1.4658 117.28 1333.21 22.1567 1.7490 1.1036
Set 1.0847 7.4110 135.10 9.8953 70.7557 6.1491 1.6126 1.4426 117.59 1304.83 21.4522 1.7375 1.0889
Out 1.1007 7.4579 138.10 10.2520 71.3639 6.3717 1.6137 1.4673 120.73 1302.87 21.3265 1.7359 1.1154
Nov 1.0998 7.4385 134.00 10.1045 70.5544 6.3198 1.6228 1.4614 120.43 1295.81 21.4483 1.7090 1.0982
Dez 1.0854 7.4395 135.80 9.8638 69.9563 6.6843 1.5995 1.4598 121.94 1296.28 21.2202 1.6653 1.1234
20 Jan 1.0694 7.4440 136.30 10.1893 70.3375 6.6117 1.6494 1.4627 120.35 1321.60 20.8044 1.7083 1.1052
Fev 1.0614 7.4695 139.30 10.3888 73.6096 6.8348 1.6875 1.4757 119.36 1324.98 21.6370 1.7608 1.0977
Mar 1.0585 7.6255 155.60 11.5100 85.9486 7.2063 1.7967 1.5617 118.90 1341.03 26.1772 1.8417 1.0956
Abr 1.0558 7.5790 159.30 11.1840 79.8920 7.5979 1.6598 1.5077 115.87 1313.09 25.7953 1.7705 1.0876

(1) O BCE calcula e publica taxas de cambio de referéncia destas moedas face ao euro a partir de 1 de abril de 2005. Os dados anteriores s&o indicativos. / For these currencies the ECB computes and publishes euro reference exchange
rates as from 1 April 2005. Previous data are indicative.

(2) Em 1 de janeiro de 2005 foi introduzida a nova lira turca (TRY). Conversdo: 1 TRY = 1 000 000 TRL. / The new Turkish lira (TRY) was introduced on 1 January 2005. Conversion: 1 TRY = 1,000,000 TRL.

(3) O BCE calcula e publica taxas de cambio de referéncia para o peso mexicano (MXN), face ao euro a partir de 2 de janeiro de 2008. Os dados anteriores sao indicativos. / The ECB computes and publishes euro references exchange rates
for the Mexican peso (MXN), as from 2 Januay 2008. Previous data are indicative.

D.1.1.2 Taxas de cambio de referéncia do euro (continuagao) Euro reference exchange rates (continued)
Fim de periodo End-of-period

Fonte / Source: Coluna / Column (24, 25, 27-30 e 32-36) Banco Central Europeu / European Central Bank; (26,31) Banco de Portugal

Resto do mundo

Real do | Yuan renmimbi Escudo de Dolar de Rupia Shequel de Rupia Pataca de Ringgitda | Peso filipino® Dolar de Bahtda | Rand da Africa
Brasil® da China® Cabo Verde Hong Kong indonésia® Israel® indiana® Macau Malasia® Singapura Tailandia® do Sul
BRL CNY CVE HKD IDR ILS INR MOP MYR PHP SGD THB ZAR
Rest of the world
Brazilian (China) Cape Verde Hong Kong Indonesian | Israel shekel® | Indian rupee® (Macau) Malaysan Philippine Singapore (Thailand) | (South Africa)
real™ Renminbi escudo dollar rupiah® Pataca ringgit® peso® dollar Baht® Rand
yuan@
BRL CNY CVE HKD IDR ILS INR MOP MYR PHP SGD THB ZAR
23 24 25 26 27 28 29 30 31 32 33 34 35
16 3.4305 7.3202 110.265 8.1751 14 173.43 4.0477 71.5935 8.4204 4.7287 52.268 1.56234 37.726 14.4570
17 3.9729 7.8044 110.265 9.3720 16 239.12 4.1635 76.6055 9.6532 4.8536 59.795 1.6024 39.121 14.8054
18 4.4440 7.8751 110.265 8.9675 16 500.00 4.2972 79.7298 9.2365 4.7317 60.113 1.5591 37.052 16.4594
18 Nov 4.3843 7.8897 110.265 8.8851 16 246.21 4.2167 79.0815 9.1517 4.7532 59.536 1.5581 37.348 15.6258
Dez 4.4440 7.8751 110.265 8.9675 16 500.00 4.2972 79.7298 9.2365 4.7317 60.113 1.5591 37.052 16.4594
19 Jan 4.2041 7.7010 110.265 9.0137 15 980.38 4.1800 81.6860 9.2841 4.6988 59.843 1.5459 35.883 15.2420
Fev 4.2688 7.6309 110.265 8.9613 16 069.73 4.1187 80.8915 9.2301 4.6446 58.999 1.5390 35.983 15.9479
Mar 4.3865 7.5397 110.265 8.8195 15 998.64 4.0764 77.7190 9.0841 4.5838 59.075 1.5214 35.632 16.2642
Abr 4.4050 7.5541 110.265 8.8007 15 953.68 4.0448 78.0615 9.0647 4.6314 58.125 1.5263 35.802 16.0224
Mai 4.4462 7.7045 110.265 8.7457 15982.17 4.0505 77.7410 9.0081 4.6747 58.225 1.5378 35.282 16.3834
Jun 4.3511 7.8185 110.265 8.8866 16 083.35 4.0607 78.5240 9.1532 4.7082 58.335 1.5395 34.897 16.1218
Jul 4.2180 7.6743 110.265 8.7289 15 639.30 3.8951 76.6965 8.9908 4.6015 56.685 1.5261 34.273 15.8634
Ago 4.5879 7.8908 110.265 8.6549 15 654.57 3.8899 78.8365 8.9145 4.6412 57.462 1.5312 33.754 16.8299
Set 4.5288 7.7784 110.265 8.5368 15 456.94 3.7877 77.1615 8.7929 4.5592 56.553 1.5060 33.315 16.5576
Out 4.4514 7.8540 110.265 8.7401 15701.50 3.9342 79.1125 9.0023 4.6607 56.704 1.5174 33.668 16.9120
Nov 4.6459 7.7172 110.265 8.5954 15 490.11 3.8136 78.6875 8.8533 4.5882 55.838 1.5017 33.204 16.1197
Dez 4.5157 7.8205 110.265 8.7473 15 595.60 3.8845 80.1870 9.0097 4.5953 56.900 1.5111 33.415 15.7773
20 Jan 4.7157 7.6664 110.265 8.5843 15 091.51 3.8090 78.9055 8.8418 4.5297 56.382 1.5092 34.460 16.4900
Fev 4.9232 7.6662 110.265 8.5550 15749.25 3.8052 79.2850 8.8117 4.6263 56.027 1.5317 34.632 17.0961
Mar 5.7001 7.7784 110.265 8.4945 17 869.24 3.9018 82.8985 8.7493 4.7330 55.865 1.5633 35.925 19.6095
Abr 5.8565 7.6665 110.265 8.4300 16 178.05 3.8069 81.6108 8.6829 4.6767 54.772 1.5324 35.216 19.6572

(1) O BCE calcula e publica taxas de cambio de referéncia para o real de Brasil (BRL), face ao euro, a partir de 2 de janeiro de 2008. Os dados anteriores sao indicativos. / The ECB computes and publishes euro reference exchange rates,
for Brazilian real (BRL), as from 2 January 2008. Previous data are indicative.

(2) O BCE calcula e publica taxas de cambio de referéncia destas moedas face ao euro a partir de 1 de abril de 2005. Os dados anteriores s&o indicativos. / For these currencies the ECB computes and publishes euro reference exchange
rates as from 1 April 2005. Previous data are indicative.

(3) O BCE calcula e publica taxas de cambio de referéncia para o shequel de Israel (ILS) face ao Euro a partir de 3 de janeiro de 2011. Os dados anteriores sao indicativos. / The ECB computes and publishes euro reference exchange rates
for Israeli shekel (ILS), as from 3 January 2011. Previous data are indicative.

(4) O BCE calcula e publica taxas de cambio de referéncia para a rupia indiana (INR) face ao Euro a partir de 2 de janeiro de 2009. Os dados anteriores sdo indicativos. / The ECB computes and publishes euro reference exchange rates for
Indian rupee (INR), as from 2 January 2009. Previous data are indicative.
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D.1.2.1 Direito de saque especial - Ouro Special drawing rights - Gold
Valores médios Averages
Fonte / Source: FMI / IMF

DSE versus Euro® DSE versus USD@ 0Z Ouro versus EUR (London Gold Fix)®)" 0Z Ouro versus USD (London Gold Fix)®)"

SDR versus Euro@ SDR versus USD@ Fine Ounce versus EUR (London Gold Fix)(”" Fine Ounce versus USD (London Gold Fix)(")‘

1 2 3 4
17 1.20949 1.36432
18 1.19897 1.41632
19 1.23404 1.38167
18 Nov 1.21817 1.38453
Dez 1.21724 1.38524
19 Jan 1.22082 1.39404
Fev 1.22618 1.39198
Mar 1.23107 1.39140
Abr 1.23445 1.38727
Mai 1.23517 1.38168
Jun 1.22680 1.38545
Jul 1.23164 1.38128
Ago 1.23390 1.37284
Set 1.24330 1.36832
Out 1.24125 1.37199
Nov 1.24370 1.37515
Dez 1.24133 1.37889
20 Jan 1.24300 1.37975
Fev 1.25516 1.36917
Mar 1.24045 1.37219
Abr 1.25505 1.36356

*Atualizagao suspensa. Devido a alteragdes contratuais o Banco de Portugal deixou de poder atualizar no seu sistema de difusao estatistica a informagao referente a esta cotagdo. Sugerimos a consulta direta da entidade responsavel pela
produgao desta informagao (http://www.lbma.org.uk/prices-and-data). / Update suspended. Due to policy changes, Banco de Portugal stopped updating, in its statistical dissemination system information, this rate. We suggest the website of
the association responsible for the production of this information (http://www.lbma.org.uk/prices-and-data).

D.1.2.2 Taxas de cambio efetivas do euro

Valores médios

Fonte / Source: Banco Central Europeu / European Central Bank

Euro effective exchange rates

Averages

Taxa de cambio efetiva do euro(!)

Taxa de cambio efetiva
nominal

Taxa de variagdo em
cadeia

(em percentagem)?

Taxa de cambio efetiva
real (IPC)

Taxa de variagdo em
cadeia

(em percentagem)®

Taxa de cambio efetiva
real
(deflator do PIB)

Taxa de variagdo em
cadeia

(em percentagem)®)

Taxa de cambio efetiva
real (custos unitérios
do trabalho no total da
economia)

Taxa de variagdo em
cadeia

(em percentagem)‘z)

Euro effective exchange rate(

Nominal effective

Chain rate of change

Real effective exchange

Chain rate of change

Real effective exchange

Chain rate of change

Real effective exchange

Chain rate of change

exchange rate (in percentage)m rate(CPI) (in percentage)(z) rate (in percentage)(z) rate (unit labour costs in (in percentage)m
(GDP deflator) the total economy)
1 2 3 4 5 6 7 8
17 96.6 23 914 21 86.0 1.0 90.3 0.5
18 98.9 25 93.4 22 87.2 1.4 913 1.1
19 97.3 -1.6 912 24 85.7 -1.7 88.8 =27
1719 97.4 -1.2 916 -15 85.7 -1.2 89.2 -1.7
2T19 97.3 -0.1 914 -0.3 85.6 -0.1 88.9 -0.3
3T19 97.7 0.4 914 0.0 86.0 0.4 89.1 0.3
4T19 97.0 -0.7 90.4 -1.1 85.5 -0.6 88.2 -1.1
1720 96.7 -0.3 89.7 -0.8
18 Nov 98.3 -0.6 929 -0.5
Dez 98.4 0.0 92.7 -0.3
19  Jan 97.8 -0.6 922 -0.5
Fev 97.4 -0.4 91.6 -0.6
Mar 96.9 -0.5 911 -0.6
Abr 96.7 -0.2 90.9 -0.2
Mai 97.4 0.7 91.4 05
Jun 97.9 0.5 919 05
Jul 97.5 -0.4 91.3 -0.6
Ago 98.1 0.7 91.8 0.6
Set 97.4 -0.7 911 -0.8
Out 97.4 -0.1 90.9 -0.2
Nov 96.7 -0.6 90.2 -0.8
Dez 96.7 0.0 90.1 -0.1
20 Jan 96.2 -0.5 89.3 -0.8
Fev 95.6 -0.6 88.6 -0.8
Mar 98.1 27 91.0 2.6
Abr 97.5 -0.7 90.1 -0.9

(1) Valores referentes ao grupo dos 19 parceiros comerciais. / Figures referring to the 19 trading partners group.
(2) Taxa de variagao face ao periodo imediatamente anterior. / Rate of change relative to the previous period.
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D.1.2.3 Indices cambiais efetivos para Portugal

Valores médios

Fonte / Source: Banco Central Europeu / European Central Bank e Banco de Portugal

Effective exchange rate indices for Portugal

Averages

indice cambial efetivo para Portugal(")

indice cambial efetivo
nominal para Portugal

Taxa de variagdo em
cadeia

(em percentagem)®

indice cambial efetivo
real mensal para
Portugal (IPC)

Taxa de variagdo em
cadeia

(em percemagem)(z)

indice cambial efetivo
real trimestral para
Portugal

(deflator do PIB)

Taxa de variagdo em
cadeia

(em percentagem)®

indice cambial efetivo
real trimestral para
Portugal (custos
unitérios do trabalho no

total da economia)m

Taxa de variagdo em
cadeia

(em percentagem)®

Effective exchange rate index for Portugalm

Nominal effective
exchange

Chain rate of change
(in percentage)®®

Monthly real effective
exchange rate index for

Chain rate of change
(in percentage)®

Quarterly real effective
exchange rate index for

Chain rate of change
(in percentage)®

Quarterly real effective
exchange rate index for

Chain rate of change
(in percentage)®®

rate index for Portugal Portugal (CPI) Portugal Portugal
(GDP deflator) (unit labour costs in the
total economy)
1 2 3 4 5 6 7 8
17 98.7 0.7 101.2 0.6 105.3 0.8 921 1.6
18 99.3 0.7 101.2 0.0 106.0 0.6 92.8 0.7
19 98.9 -04 99.6 -1.5 105.5 -0.5 914 -1.5
1T19 98.9 -04 100.0 -0.5 106.1 0.3 -1.9
2719 98.9 0.0 100.0 0.0 105.1 -0.9 -0.3
3T19 99.1 0.2 99.6 -0.5 105.9 0.7 1.1
4719 98.8 -0.3 99.0 -0.6 105.0 -0.8 -0.8
1T20 98.7 -0.1 98.9 -0.1
18  Nov 99.2 -0.2 100.5 -0.3
Dez 99.2 0.0 100.5 0.0
19 Jan 99.1 -0.2 100.3 -0.2
Fev 98.9 -0.2 100.0 -0.3
Mar 98.7 -0.2 99.8 -0.1
Abr 98.7 0.0 99.6 -0.3
Mai 98.9 0.2 99.9 04
Jun 99.1 0.2 100.5 0.6
Jul 99.0 -0.1 99.5 -1.0
Ago 99.2 0.2 99.6 0.0
Set 99.0 -0.2 99.5 0.0
Out 98.9 -0.1 99.1 -0.4
Nov 98.7 -0.2 99.0 -0.2
Dez 98.7 0.0 98.8 -0.2
20 Jan 98.6 -0.1 98.8 0.0
Fev 98.4 -0.2 98.4 -0.5
Mar 99.2 0.8 99.3 1.0
Abr 99.0 -0.2 99.2 -0.1

(1) Valores referentes ao grupo dos 19 parceiros comerciais. Para mais informagdes consultar www.ecb.int. / Figures referring to the 19 trading partners group. Further information is available on www.ecb.int.

(2)Taxa de variagao face ao periodo imediatamente anterior. / Rate of change relative to the previous period.

(3) A série apresentada refere-se aos indices cambiais efetivos deflacionados pelos custos unitarios do trabalho. Os custos unitarios de trabalho correspondem ao racio entre as remuneragdes por trabalhador e a produtividade. As remune-
ragdes dos trabalhadores foram ajustadas dos efeitos diretos da venda de créditos tributarios por parte das Administragdes publicas em 2003. Para mais detalhes, ver Caixa 6.1 “Efeitos orgamentais das medidas temporarias implementadas
entre 2002 e 2004”, Relatorio Anual de 2004 do Banco de Portugal. Adicionalmente, a série das remuneragdes foi construida a partir da informagao das contas nacionais na base 2006, reproduzindo a mesma metodologia para o periodo
anterior a 2005. Para mais detalhes, ver Caixa 2 “Custos unitarios do trabalho relativos em Portugal: questdes metodolégicas e evolugdo na ultima década”, Boletim Econémico do Verdo de 2010 do Banco de Portugal.

/ The series plotted refer to real effective exchange rates deflated by the unit labour costs. Unit labour costs are calculated as the ratio of compensation per employee to productivity. Compensation per employee is adjusted for the direct effects
of the sale of tax credits by the general government in 2003. For more details see Box 6.1 “Budgetary effects of the temporary measures implemented from 2002 to 2004”, Annual Report 2004, Banco de Portugal. In addition, the series on
compensation per employee is based on data from the national accounts base 2006, applying the same methodology for the period prior to 2005. For more details see Box 2 “Relative unit labour costs in Portugal: methodological issues and
developments in the last decade”, Economic Bulletin Summer 2010, Banco de Portugal.

D.1.2.4 Direito de saque especial - Ouro
Fim de periodo

Special drawing rights - Gold
End-of-period

Fonte / Source: FMI / IMF

DSE versus EUR@ DSE versus USD®) 0Z Ouro versus EUR (London Gold Fix)®) 0Z Ouro versus USD (London Gold Fix)®)"

SDR versus EUR®) SDR versus USD@ Fine Ounce versus EUR (London Gold Fix)®" Fine Ounce versus USD (London Gold Fix)®"
1 2 3 4

16 1.27534 1.34433
17 1.18747 1.42413
18 1.21424 1.39079
18 Nov 1.21773 1.38323
Dez 1.21424 1.39079

19 Jan 1.21927 1.40070
Fev 1.22458 1.39798

Mar 1.23565 1.38825

Abr 1.23530 1.38576

Mai 1.23542 1.37762

Jun 1.22163 1.39021

Jul 1.23345 1.37542

Ago 1.23989 1.36834

Set 1.25201 1.36331

Out 1.23668 1.37939

Nov 1.24700 1.37290

Dez 1.23600 1.38283

20 Jan 1.24600 1.37695
Fev 1.25100 1.37328

Mar 1.24600 1.36480

Abr 1.25600 1.36640

*Atualizagao suspensa. Devido a alteragdes contratuais o Banco de Portugal deixou de poder atualizar no seu sistema de difusao estatistica a informagao referente a esta cotagéo. Sugerimos a consulta direta da entidade responsavel pela
produgao desta informagao (http://www.lbma.org.uk/prices-and-data). / Update suspended. Due to policy changes, Banco de Portugal stopped updating, in its statistical dissemination system information, this rate. We suggest the website of
the association responsible for the production of this information (http://www.lbma.org.uk/prices-and-data).
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D.1.3  Taxas de cambio do euro em relacdo a outras Euro exchange rates against other
moedas (continua)® currencies (to be continued)®
Valores de referéncia - Fim de periodo Reference figures - End-of-period
Fonte / Source: Banco de Portugal
Europa Africa
Rublo bielorusso Dinar sérvio Libra de Gibraltar Hryvnia da Ucrania Kwanza de Angola Pula de Botsuana Franco congolés Dinar argelino
BYN®) RSD® GIP UAH AOA@ BWP CDF® DZD
Europe Africa
Belorusian rouble (Servia) Dinar Gibraltar pound (Ukraniane) Hryvnia (Angola) Kwanza (Botswana) Pula Congolese franc Algerian dinar
BYN® RSD® GIP UAH AOA® BWP CDF® DZD
1 2 3 4 5 6 7 8
16 2,07 123.4457 0.85618 28.5661 184.4750 11.2618 1229.0810 116.3682
17 2.3662 118.0771 0.88723 33.7663 185.4000 11.8743 1909.1780 137.6194
18 2.4801 118.3758 0.89453 31.7280 353.0155 12.2854 1 880.6630 135.5660
18 Nov 2.4243 118.4176 0.89068 32.0466 352.5555 11.9821 1 866.8520 134.9080
Dez 2.4801 118.3758 0.89453 31.7280 353.0155 12.2854 1880.6630 135.5660
19 Jan 2.4693 118.8146 0.87578 31.7468 355.9450 11.8189 1891.4990 135.6325
Fev 24422 118.5780 0.85835 30.8746 358.1085 12.0358 1878.5030 135.1157
Mar 2.3874 117.8889 0.85830 30.6716 355.5114 12.1459 1827.9345 133.8313
Abr 2.3621 117.8451 0.86248 29.5763 356.6539 12.0884 1827.4120 133.5727
Mai 2.3311 117.4758 0.88693 29.9343 365.7528 12.1471 1817.6130 133.1318
Jun 2.3204 117.8740 0.89655 29.7524 385.2699 12.1581 1862.9060 134.8538
Jul 2.2642 118.2675 0.91623 27.9695 385.8134 11.9774 1833.2240 133.3084
Ago 2.3065 118.0521 0.90565 27.7004 395.4706 12.2622 1831.9760 132.3589
Set 2.2606 116.9587 0.88573 26.4929 401.5286 12.0989 1802.1300 131.1471
Out 2.2920 117.2508 0.86133 27.6396 548.3474 12.3385 1840.1650 132.9111
Nov 2.3145 117.0901 0.85225 26.3239 534.0393 12.0022 1828.5030 131.7069
Dez 2.3660 117.6649 0.85080 26.6133 536.2617 11.9130 1880.5716 133.4442
20 Jan 2.3665 117.1954 0.84175 27.6355 542.4101 12.1852 1855.4098 132.4704
Fev 2.4619 117.2563 0.85315 27.0446 533.6875 12.3337 1850.2173 131.4386
Mar 2.8251 116.5609 0.88643 30.2210 562.4569 13.0896 1 869.0936 136.3365
Abr 2.6255 116.5363 0.86905 29.3108 600.6760 13.2151 1873.9348 138.7886
D.1.3  Taxas de cambio do euro em relacdo a outras Euro exchange rates against other
moedas (continuagao)® currencies (continued)®@
Valores de referéncia - Fim de periodo Reference figures - End-of-period
Fonte / Source: Banco de Portugal
Africa
Libra egipcia Birr etiope Cedi do Gana Franco guineense Xelim queniano Dolar liberiano Dinar libio | Dirham marroquino Ariary malgache | Ouguiya mauritana
EGP ETB GHS® GNF MAD MGA® MRU®
Africa
Egyptian pound Ethiopian birr Ghana cedi Guinean franc Kenyan shilling Liberian dollar Libyan dinar Morrocan dirham Malagasy ariary | Mauritanian ouguiya
EGP ETB GHs® GNF KES LRD LYD MAD MGA® MRU®
9 10 1 12 13 14 15 16 17 18
16 19.1108 23.6118 4.5010 9929.62 108.0136 95.6700 1.51943 10.6755 3549.68 378.422
17 21.3236 32.8629 5.4303 10 859.66 123.7678 150.1500 1.62937 11.2168 3879.74 425.752
18 20.5070 32.2909 5.6023 10 430.95 116.6755 179.7300 1.59584 10.9560 3996.05 .
18 Nov 20.3440 31.8408 5.4978 10 330.44 116.4865 177.8700 1.58572 10.8096 4163.07 40.608
Dez 20.5070 32.2909 5.6023 10 430.95 116.6755 179.7300 1.59584 10.9560 3996.05 40.934
19 Jan 20.3108 32.7638 5.7268 10474.76 115.5693 183.3200 1.58569 10.9461 4003.57 41.070
Fev 19.9894 32.6326 6.3073 10413.68 114.1029 183.1700 1.58146 10.9158 4036.70 40.812
Mar 19.4141 31.8288 6.0916 10 229.47 113.1365 183.9700 1.55751 10.8569 4013.14 40.446
Abr 19.2052 32.1088 5.7067 10 242.03 113.4140 191.5249 1.55594 10.8218 4 066.52 40.304
Mai 18.6445 32.2165 6.0155 10 181.98 112.8481 211.8802 1.56058 10.8213 4070.12 41.170
Jun 18.9477 32.6606 6.1224 10417.25 116.4174 222.2514 1.57966 10.8975 4091.11 42.129
Jul 18.3992 32.0407 5.9992 10 234.39 116.0262 223.7560 1.56192 10.7569 4070.12 41.348
Ago 18.2094 32.1726 6.0146 10 117.80 114.1122 226.4698 1.55232 10.6510 4 081.11 40.955
Set 17.6728 31.9374 5.9018 10 055.99 112.9734 226.9703 1.53851 10.6106 3985.37 40.529
Out 17.9468 32.8485 6.0232 10 186.95 115.1093 235.1263 1.55877 10.7236 4088.28 40.734
Nov 17.6481 33.6223 6.0730 10 287.94 112.5655 209.2071 1.54176 10.6018 3965.37 41.139
Dez 17.9744 35.7691 6.3584 10 559.96 113.7443 210.0646 1.56467 10.7442 4080.19 42.251
20 Jan 17.4069 35.2448 6.0181 10 338.84 110.8516 214.9614 1.54750 10.6001 4008.01 40.892
Fev 17.1186 35.3459 5.9333 10 208.61 110.9775 215.6981 1.54029 10.5239 4 026.36 40.838
Mar 17.1900 35.9497 6.2449 10 284.40 115.1476 215.9756 1.54425 11.0559 4078.05 41.140
Abr 17.0753 36.2857 6.1776 10 231.05 116.5363 213.7134 1.53460 10.7183 4081.76 40.384
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D.1.3  Taxas de cambio do euro em relacdo a outras

moedas (continuagao)®
Valores de referéncia - Fim de periodo

Euro exchange rates against other

currencies (continued)®
Reference figures - End-of-period

Fonte / Source: coluna / column (19, 21, 23-26, 29, 30) Banco de Portugal; (22, 28) Natixis; (27) Banco Central de S. Tomé e Principe

Africa
Rupia Kwacha do Metical de | Délar namibiano | Naira da Nigéria | Libra sudanesa Leone da Xelim Dobra de Lilangeni de Dinar tunisino Xelim
mauriciana Malawi Mogambique Serra Leoa somaliano | S.Tomé e Principe Essuatini tanzaniano
MUR MWK MzN® NAD NGN Selell SLL SOs STN® SZL TND TZS
Africa
Mauritian rupee Malawi kwacha (Mozambique) | Namibian dollar Nigerian naira | Sudanese pound (Sierra Leone) Somali shilling (S.Tomé and Eswatini Tunisian dinar Tanzanian
Metical Leone Principe) Dobra lilangeni shilling
MUR MWK MZNO NAD NGN Selell SLL S0s STN® szL TND 1z8
19 20 21 22 23 24 25 26 27 28 29 30
16 37.9581 757.1284 74.54 14.4570 320.7099 6.8464 5871.34 609.80 24 500.00 14.4570 2.4265 2298.992
17 40.2365 864.6353 70.57 14.8054 367.4056 8.4127 9334.15 693.80 24 500.00 14.8054 2.9464 2686.432
18 39.2735 834.4417 70.24 16.4594 351.5150 54.5148 9961.50 662.38 24 500.00 16.4594 3.4485 2 633.500
18 Nov 39.1886 831.4561 69.24 15.6258 347.3582 54.0827 9 825.54 657.12 2450 15.6258 3.3414 2612.570
Dez 39.2735 834.4417 70.24 16.4594 351.5150 54.5148 9961.50 662.38 2450 16.4594 3.4485 2 633.500
19 Jan 39.3234 837.1191 71.31 15.2420 352.3944 54.6900 9 845.22 664.58 24.50 15.2420 3.4710 2661.770
Fev 39.0085 832.1008 71.41 15.9479 349.1584 54.3507 10 160.24 660.42 24.50 15.9479 3.4584 2674.769
Mar 39.0753 810.6502 7112 16.2642 343.6787 53.3665 10 032.86 646.01 2450 16.2642 3.3922 2595.285
Abr 38.8704 813.6303 71.23 16.0224 343.2147 50.4812 10 040.11 645.04 24.50 16.0224 3.3839 2580.140
Mai 39.7533 824.0031 68.63 16.3834 341.1091 50.1797 10 060.43 641.18 2450 16.3834 3.3395 2 556.924
Jun 40.3990 867.2698 69.87 16.1218 348.1142 51.2102 10 278.42 654.35 24.50 16.1218 3.2727 2611.710
Jul 40.1994 818.9294 67.58 15.8634 340.9976 50.1797 10 314.67 641.18 24.50 15.8634 3.2212 2558.039
Ago 39.6744 796.4240 67.43 16.8299 337.7016 49.6622 10 456.61 634.57 24.50 16.8299 3.1763 2538.280
Set 39.3093 792.1748 66.86 16.5576 333.1490 48.9953 10 177.95 626.12 24.50 16.5576 3.1174 2496.848
Out 40.2659 811.4200 69.36 16.9120 341.3124 50.1932 10 552.80 641.36 24.50 16.9120 3.1474 2564.305
Nov 40.3039 800.5439 69.74 16.1197 336.0492 49.4192 10 535.40 631.47 24.50 16.1197 3.1230 2524.762
Dez 40.6671 819.0822 68.70 15.7773 343.7604 50.5532 10 829.12 645.96 24.50 15.7773 3.1329 2575.956
20 Jan 40.4835 805.9450 69.91 16.4900 338.1912 53.9318 10 654.13 635.49 24.50 16.4900 3.1036 2544170
Fev 41.2186 795.8325 70.91 17.0961 335.7864 59.8247 10 567.59 631.18 24.50 17.0961 3.1423 2523.612
Mar 42.8380 799.0101 73.30 19.6095 394.4160 60.2582 10 590.65 629.97 24.50 19.6095 3.1380 2528.645
Abr 431777 793.0235 73.85 19.6572 391.5360 59.8182 10 455.68 625.37 24.50 19.6572 3.1538 2511.268
D.1.3  Taxas de cambio do euro em relagao a outras Euro exchange rates against other
moedas (continuagao)® currencies (continued)®@
Valores de referéncia - Fim de periodo Reference figures - End-of-period
Fonte / Source: coluna / column (31, 34-37, 39, 41, 42) Banco de Portugal; (32, 33, 38, 40) Natixis
Africa América
Xelim ugandés Franco CFA Franco CFA Kwacha Délar do Florim das | Peso argentino Dolar das Boliviano da Dolar das Peso chileno Peso
BEAC BCEAO zambiano Zimbabué Antilhas Bermudas Bolivia Bahamas colombiano
Holandesas
UGX XAFO XOF(™ ZMw® ZwWL©) ANG ARS BMD BOB BSD cLP copP
Africa America
Ugand schilling CFA franc CFA franc Zambian Zimbabwe Netherlands | Argentine peso | Bermuda dollar (Bolivia) | Bahamian dollar Chilean peso | Colombian peso
BEAC BCEAO kwacha dollar | Antillean guilder Boliviano
UGX XAFO XOF(™ ZMw® ZWL) ANG ARS BMD BOB BSD CLP cop
31 32 33 34 35 36 37 38 39 40 41 42
16 3805.30 655.957 655.957 10.4619 400.0300 1.8868 16.5845 1.0541 7.3207 1.0541 706.031 3164.41
17 4 363.05 655.957 655.957 11.9972 455.1300 2.1467 22.5828 1.1993 8.3171 1.1993 738.241 3579.31
18 4 245.66 655.957 655.957 13.6541 434.5300 2.0496 43.2905 1.1450 7.9406 1.1450 794.630 3718.39
18 Nov 4235.20 655.957 655.957 13.6251 431.0700 2.0333 43.1888 1.1359 7.8775 1.1359 762.780 3673.11
Dez 4 245.66 655.957 655.957 13.6541 434.5300 2.0496 43.2905 1.1450 7.9406 1.1450 794.630 3718.39
19 Jan 4212.65 655.957 655.957 13.7224 435.9700 2.0564 43.2006 1.1488 7.9554 1.1488 752.292 3 566.76
Fev 4233.44 655.957 655.957 13.7506 . 2.0435 44.2332 1.1416 7.9170 1.1416 747.919 3517.73
Mar 4 166.26 655.957 655.957 13.6393 2.0672 48.6262 1.1235 7.7072 1.1235 764.036 3579.50
Abr 4208.14 655.957 655.957 14.2469 2.1006 49.6307 1.1218 7.6843 1.1218 759.840 3624.82
Mai 4197.27 655.957 655.957 14.7026 2.0880 49.8282 1.1151 7.6384 1.1151 791.119 3763.46
Jun 4199.22 655.957 655.957 14.6119 2.1309 48.3309 1.1380 7.7953 1.1380 770.597 3654.12
Jul 4120.29 655.957 655.957 14.3402 1.9877 48.8587 1.1151 7.6273 1.1151 784.361 3655.78
Ago 4066.77 655.957 655.957 14.4130 1.9672 65.6592 1.1036 7.5707 1.1036 795.475 3796.00
Set 4.004.97 655.957 655.957 14.2374 1.9083 62.7098 1.0889 7.4481 1.0889 793.046 3785.83
Out 4138.13 655.957 655.957 14.8181 1.9324 66.4332 1.1154 7.6293 1.1154 826.065 3766.71
Nov 4 057.85 655.957 655.957 16.0886 1.8862 65.7932 1.0982 7.5117 1.0982 881.986 3860.72
Dez 4111.64 655.957 655.957 15.7950 1.8901 67.2467 1.1234 7.6728 1.1234 844.235 3690.63
20 Jan 4 061.61 655.957 655.957 16.2685 1.8153 66.6104 1.1052 7.5596 1.1052 883.420 3776.47
Fev 4061.49 655.957 655.957 16.6620 1.9621 68.1891 1.0977 7.5083 1.0977 897.051 3867.20
Mar 4 146.85 655.957 655.957 19.8797 1.9283 70.3419 1.0956 7.4720 . 935.894 4 447.04
Abr 4127.44 655.957 655.957 20.2033 1.9251 72,6191 1.0876 7.4174 1.0956 906.406 4 298.83
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D.1.3  Taxas de cambio do euro em relacéo a outras Euro exchange rates against other
moedas (continuagao)® currencies (continued)®
Valores de referéncia - Fim de periodo Reference figures - End-of-period
Fonte / Source: coluna / column (43-51) Banco de Portugal; (52) Natixis
América
Colon costa- Peso cubano Peso dominicano Quetzal Délar da guiana Lempira das Gourde do Haiti Délar da Jamaica Cordoba oro da | Balboa do Panama
riquenho guatemalteco Honduras Nicaragua
CRC Cup® DOP GTQ GYD HNL HTG JVMD NIO PAB
America
Costa Rican Cuban peso Dominican peso | Guatemalan quetzal Guyanese dollar (Honduras) (Haiti) Gourde Jamaican dollar (Nicaragua) (Panama) Balboa
colon Lempira Cordoba oro
CRC Cup® DOP GTQ GYD HNL HTG JMD NIO PAB
43 44 45 46 47 48 49 50 51 52
16 583.107 1.0486 48.8628 7.9289 217.366 24.5289 70.5418 135.3675 30.9958 1.0541
17 685.304 1.1951 57.3325 8.8089 248.315 28.3023 75.9875 148.5093 37.0164 1.1993
18 692.153 1.1456 57.8969 8.8337 239.706 27.9181 88.1198 144.8425 37.1553 1.1450
18 Nov 679.893 1.1377 57.0051 8.7476 237.647 27.6768 83.4610 142.6122 36.7009 1.1359
Dez 692.153 1.1456 57.8969 8.8337 239.706 27.9181 88.1198 144.8425 37.1553 1.1450
19 Jan 699.820 1.1500 57.9168 8.9181 240.243 28.0237 90.3840 152.2160 37.6979 1.1488
Fev 692.609 1.1368 57.6793 8.7789 238.731 27.9004 93.7961 147.2664 37.5586 1.1416
Mar 671.797 1.1235 56.6806 8.6229 231.632 27.3955 92.6265 139.1792 36.8059 1.1235
Abr 665.508 1.1218 56.5499 8.5706 231.943 27.3679 94.7503 148.7395 36.7165 1.1218
Mai 651.832 1.1151 55.8108 8.5863 231.450 27.2516 103.0174 148.3083 36.6868 1.1151
Jun 660.381 1.1380 57.6966 8.7512 236.681 27.8339 106.0124 147.9400 37.4402 1.1380
Jul 632.708 1.1151 56.7697 8.5417 230.357 27.2803 103.9079 149.7022 36.8541 1.1151
Ago 628.059 1.1036 56.4822 8.4646 229.527 27.0562 102.9961 148.9860 36.4740 1.1036
Set 629.874 1.0889 56.7970 8.4063 226.469 26.7612 101.9798 145.9126 36.1841 1.0889
Out 646.765 1.1154 58.8262 8.5997 230.419 27.4478 103.7710 152.2075 37.5555 1.1154
Nov 610.599 1.0982 57.9630 8.4452 228.404 27.0168 101.3071 148.2570 36.7568 1.0982
Dez 639.945 1.1234 59.4279 8.6389 233.645 27.6269 98.4716 147.1654 37.6002 1.1234
20 Jan 626.704 1.1052 58.9403 8.4703 227.119 27.2111 103.5157 152.7055 37.4884 1.1052
Fev 621.419 1.0977 58.3208 8.4227 227.641 27.0034 94.5371 149.2872 37.1023 1.0977
Mar 631.066 1.0956 58.9761 8.4033 226.329 27.0821 101.5449 146.2626 36.6697 1.0956
Abr 613.406 1.0876 59.2307 8.3745 225122 26.9399 107.4976 151.4265 37.1742 1.0876
D.1.3  Taxas de cambio do euro em relacdo a outras Euro exchange rates against other
moedas (continuagao)® currencies (continued)®
Valores de referéncia - Fim de periodo Reference figures - End-of-period
Fonte / Source: Banco de Portugal
América Asia
Sol do Peru Guarani do | Dolar do Suriname | Colon salvadorenho Délar de Trindade Peso uruguaio Bolivar Venezuela Dirham dos Emir. Afeghani do Dinar do Barém
Paraguai e Tobago A. Unidos Afeganistao
PEN PYG SRD@ =Ve TTD uYu VEFO®) AED AFN®) BHD
America Asia
(Peru) Sol | (Paraguay) Guarani Suriname dollar Salvadorian colon Trinidad and Uruguayan peso | (Venezuela) Bolivar UEA Dirham (Afghanistan) Bahraini dinar
Tobago dollar Afeghani
PEN PYG SRD@ sve D uYu VEF® AED AFN® BHD
53 54 55 56 57 58 59 60 61 62
16 3.5350 6079.52 7.7500 9.1991 7.0783 30.9326 10.5278 3.8716 70.3296 0.39743
17 3.8846 6724.48 8.8700 10.4663 8.0642 34.5578 11.9780 4.4056 83.2314 0.45221
18 3.8667 6819.05 8.5100 10.0242 7.7929 37.1266 202544.5824 4.2058 85.9895 0.43158
18 Nov 3.8422 6737.36 8.4400 9.9446 7.6560 36.4454 4.1723 85.7605 0.42817
Dez 3.8667 6819.05 8.5100 10.0242 7.7929 37.1266 4.2058 85.9895 0.43158
19 Jan 3.8491 6949.92 8.5400 10.0568 7.8002 37.4336 4.2197 85.8154 0.43312
Fev 3.7713 6954.38 8.4800 9.9941 7.7494 37.2789 4.1933 84.8780 0.43037
Mar 3.7244 6924.13 8.3476 9.8304 7.5503 37.8957 4.1262 85.1501 0.42354
Abr 3.7033 7019.10 8.3300 9.8058 7.5386 38.8479 4.1201 86.4908 0.42266
Mai 3.7664 6 983.87 8.2900 9.7472 7.4924 39.2850 4.0955 88.3159 0.42019
Jun 3.7378 7 036.49 8.4600 9.9573 7.6474 40.1031 4.1796 92.5649 0.42900
Jul 3.6821 6 664.95 8.2900 9.7565 7.4832 38.2591 4.0955 87.9145 0.42030
Ago 3.7412 6 893.62 8.2000 9.6563 7.4060 40.4359 4.0533 85.9153 0.41607
Set 3.6685 6942.33 8.0900 9.5277 7.3278 40.1151 3.9992 85.1084 0.41029
Out 3.7299 7 139.68 8.2500 9.7592 7.4843 41.7829 4.0964 87.0347 0.42046
Nov 3.7349 7082.58 8.1596 9.6087 7.3441 41.7206 4.0335 85.7694 0.41400
Dez 3.7196 7237.31 8.3469 9.8295 7.5239 41.9141 4.1260 86.5018 0.42324
20 Jan 3.7400 7192.64 8.1741 9.6694 7.3864 41.5334 4.0590 84.2715 0.41636
Fev 3.7902 7103.22 8.0900 9.5756 7.3780 42.9750 4.0316 82.9861 0.41360
Mar 3.7587 7180.87 8.1403 9.5860 7.3267 47.9325 4.0239 83.7477 0.41414
Abr 3.6674 7 050.91 8.0809 9.5160 7.2732 46.1577 3.9944 82.9621 0.41057
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D.1.3  Taxas de cambio do euro em relacéo a outras Euro exchange rates against other
moedas (continuagao)® currencies (continued)®
Valores de referéncia - Fim de periodo Reference figures - End-of-period
Fonte / Source: Banco de Portugal
Asia
Dinar iraquiano Rial iraniano Dinar jordano Won norte-coreano Dinar koweitiano | Tenge do Cazaquistao Rupia do Sri-Lanka Libra libanesa Kyat de Mianmar
1ap® IRR Job KPW. KWD KzT LKR LBP MMK
Asia
Iraqui dinar Iranian rial Jordanian dinar North Korean won Kuwaiti dinar Kazakhstan tenge Sri lankan rupee Lebanese pound (Myanmar) Kyat
1QD® IRR JOD KPW KWD KZT LKR LBP MMK
63 64 65 66 67 68 69 70 7
16 1244.89000 34 127.54 0.74646 1.3703 0.32212 351.737 157.9042 1589.58 1439.3736
17 1419.97000 43 263.55 0.85210 1.6591 0.36216 399.133 184.0926 1808.54 1640.0428
18 1358.46000 48 090.00 0.81249 1.4885 0.34736 440.058 209.4205 1726.66 1769.0250
18 Nov 1347.67000 47 707.80 0.80592 1.4767 0.34564 424122 203.0989 1712.94 1796.9938
Dez 1.358.46000 48 090.00 0.81249 1.4885 0.34736 440.058 209.4205 1726.66 1769.0250
19 Jan 1.362.97000 48 249.60 0.81519 1.4934 0.34805 436.751 204.9459 173239 1745.0272
Fev 1.354.43000 47 947.20 0.80911 1.4841 0.34664 427.335 205.5165 1721.53 1718.1080
Mar 1335.84150 47 187.00 0.79544 0.34171 426.335 197.0057 1691.43 1698.7320
Abr 1.330.94000 47 115.60 0.79423 0.34108 427.193 197.4368 1687.18 1704.0142
Mai 1.322.99000 46 834.20 0.78949 0.33897 426.593 196.4806 1677.32 1700.5275
Jun 1.350.12000 47 796.00 0.80570 0.34493 433.077 200.7432 1713.49 1721.7940
Jul 1322.99000 46 834.20 0.78949 0.33909 427.563 196.5921 1679.01 1679.3406
Ago 1309.09000 46 351.20 0.78135 0.33538 427.270 197.7651 1660.92 1677.4720
Set 1291.90000 45733.80 0.77094 0.33097 422504 198.1798 1639.34 1666.0170
Out 1326.21000 46 846.80 0.78948 0.33807 433.790 201.9432 1679.23 1699.8696
Nov 1304.24428 46 124.40 0.77753 0.33361 424.465 198.6095 1653.34 1652.7910
Dez 1334.17231 47 182.80 0.79537 0.34022 430.105 203.6724 1691.28 1653.6448
20 Jan 1314.52488 46 418.40 0.78138 0.33551 419.379 200.4280 1663.88 1614.6972
Fev 1.302.96990 46 103.40 0.77629 0.33557 419.277 199.6167 1656.43 1567.5156
Mar 1301.15647 46 015.20 0.77568 0.34336 490.949 207.0684 1649.43 1517.4060
Abr 1291.65551 45 679.20 0.77002 0.33607 462.915 206.6440 1637.60 1530.2532
D.1.3  Taxas de cambio do euro em relacdo a outras Euro exchange rates against other
moedas (continuagao)® currencies (continued)®@
Valores de referéncia - Fim de periodo Reference figures - End-of-period
Fonte / Source: Banco de Portugal
Asia
Rial do Oman Rupia paquistanesa Rial do Qatar Rial da Arabia Saudita Libra siria Novo délar de Taiwan Dong do Vietname Rial do Iémen
OMR PKR QAR SAR SYP TWD VND YER
Asia
Omani rial Pakistani rupee Qatari riyal Saudi riyal Syrian pound New Taiwan dollar Viet Nam dong Yemen rial
OMR PKR QAR SAR SYP TWD VND YER
72 73 74 75 76 77 78 79
16 0.40583 110.0217 3.8384 3.9548 5431777 34.1470 24 002.91 263.6830
17 0.46173 133.0923 4.3667 4.4977 617.9993 35.5748 27 236.10 299.9450
18 0.44081 160.0710 4.1696 4.2952 590.0185 35.0416 26 558.28 286.5250
18 Nov 0.43737 157.7765 4.1361 4.2616 585.3293 35.0312 26 486.35 284.0890
Dez 0.44081 160.0710 4.1696 4.2952 590.0185 35.0416 26 558.28 286.5250
19 Jan 0.44229 160.0278 4.1831 4.3086 591.9766 35.2624 26 651.01 286.9700
Fev 0.43952 159.6413 4.1569 4.2814 588.2665 35.1915 26 485.12 285.1150
Mar 0.43232 157.9641 4.0901 4.2130 578.6025 34.6465 26 068.57 280.4818
Abr 0.43167 158.5103 4.0834 4.2067 577.7270 34.6558 26 121.11 280.0010
Mai 0.42909 163.4737 4.0606 4.1815 574.2765 35.1524 26 104.49 278.0500
Jun 0.43811 184.9250 4.1429 4.2677 586.0700 35.2302 26 515.40 283.8740
Jul 0.42909 177.4124 4.0606 4.1822 574.2765 34.7398 25903.77 277.8830
Ago 0.42378 172.7134 4.0188 4.1385 568.3540 34.5625 25 586.97 275.6790
Set 0.41898 169.8684 3.9652 4.0846 473.6715 33.7984 25 262.48 271.3540
Out 0.42937 172.8312 4.0601 4.1830 485.1990 33.9952 25879.51 278.0130
Nov 0.42276 170.3857 3.9969 4.1180 477.7170 33.5105 25455.18 273.7813
Dez 0.43223 173.5653 4.0892 4.2136 488.6790 33.5998 26 030.30 279.8389
20 Jan 0.42524 169.9134 4.0485 4.1460 480.7620 33.5384 25 664.95 275.3606
Fev 0.42238 168.6616 3.9962 4.1179 477.4995 33.0649 25510.55 274.1506
Mar 0.42159 181.5957 3.9880 4.1227 562.0428 33.1616 25 873.69 273.7357
Abr 0.41862 174.0160 3.9727 4.0845 557.9388 32.3844 25 480.29 270.2251
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D.2.1  Transagdes no mercado de cambios® Foreign exchange market turnover®
Global - Valores diarios médios® Global - Daily average®
Fonte / Source: Banco de Portugal 106 dolares
Spot Derivados cambiais - OTC®) Derivados
5 . " cambiais -
Outright forwards Foreign exchange swaps Currency swaps'® Opgoes Total(® Bolsa®
Sociedades Outros Total Sociedades Outros Sociedades Outros Sociedades Outros Sociedades Outros
financeiras financeiras financeiras financeiras financeiras
Spot OTC Foreign exchange derivatives'® Exchange-
traded
Outright forwards Foreign exchange swaps Currency swaps'® Options Total(® currency
Financial Other Total Financial Other Financial Other Financial Other Financial Other derivatives)
institutions institutions institutions institutions institutions
1 2 3=142 4 5 6 7 8 9 10 1 12 13
99  Abr 979 172 1151 71 184 682 " 0 0 2 1 951 1
Out 864 190 1054 111 135 866 14 0 0 2 2 1130 0
00 Abr 642 283 925 94 91 845 23 0 0 31 28 1112 0
Out 626 224 850 59 76 443 18 22 0 61 27 706 0
01  Abr 653 264 917 62 42 594 94 0 0 8 4 804 2
02 Abr 705 309 1014 43 23 312 126 6 0 37 35 582 3
03  Abr 919 209 1128 65 29 588 15 2 0 44 19 762 1
04 Abr 907 126 1033 44 31 793 33 15 0 6 6 928 3
05 Abr 947 206 1153 62 75 848 12 5 0 102 6 1110 57
07  Abr 1306 242 1548 737 85 1225 20 0 0 108 13 2188 1
10 Abr 903 157 1060 319 177 1902 72 0 0 118 5 2594 13
13 Abr 1253 201 1453 132 44 1740 3 0 0 195 2 2116 6
16 Abr 521 60 581 15 17 1202 314 2 0 36 2 1688 138
D.2.2  Transagoes no mercado de cambios® Foreign exchange market turnover®
Euro contra outras moedas - Valores diarios médios® Euro against other currencies - Daily average®
Fonte / Source: Banco de Portugal 10° dolares
S Derivados cambiais - OTC(®) Derivados
5 . " cambiais -
Outright forwards Foreign exchange swaps Currency swaps'¥ Opgoes Total® Bolsa®
Sociedades Outros Total Sociedades Outros Sociedades Outros Sociedades Outros Sociedades Outros
financeiras financeiras financeiras financeiras financeiras
Spot OTC Foreign exchange derivatives(® EXCha"dgec;
trade
Outright forwards Foreign exchange swaps Currency swaps@ Options Total(® currency
Financial Other Total Financial Other Financial Other Financial Other Financial Other derivatives()
institutions institutions institutions institutions institutions
1 2 3=142 4 5 6 7 8 9 10 1 12 13
99  Abr 762 164 926 64 147 520 10 0 0 2 1 744 0
Out 768 184 952 108 132 704 13 0 0 2 1 960 0
00 Abr 561 278 839 91 90 663 22 0 0 31 27 924 0
Out 519 219 738 56 73 378 18 " 0 61 27 624 0
01 Abr 514 245 759 52 37 518 94 0 0 5 2 708 2
02 Abr 549 301 850 28 22 263 124 6 0 35 33 511 2
03 Abr 696 193 889 31 29 457 15 2 0 13 8 556 1
04 Abr 809 124 933 37 30 " 26 15 0 6 6 831 2
05 Abr 896 204 1100 39 72 605 " 5 0 7 6 815 4
07  Abr 1164 241 1405 641 74 625 20 0 0 65 13 1438 1
10  Abr 805 155 960 142 167 1015 72 0 0 59 4 1459 5
13 Abr 1124 194 1318 102 29 1330 3 0 0 144 1 1609 4
16  Abr 487 59 546 7 17 752 96 2 0 13 2 959 0




|  BANCO DE PORTUGAL - Boletim Estatistico

D.2.3  Transagdes no mercado de cambios® Foreign exchange market turnover®
Euro contra o délar dos EUA - Valores diarios médios® Euro against US dollar - Daily average®
Fonte / Source: Banco de Portugal 106 dolares
Spot Derivados cambiais - OTC(®) Derivados
cambiais -
Outright forwards Foreign exchange swaps Currency swaps'¥ Opgoes Total(® Bolsa®
Sociedades Outros Total Sociedades Outros Sociedades Outros Sociedades Outros Sociedades Outros
financeiras financeiras financeiras financeiras financeiras
Spot OTC Foreign exchange derivatives® Exchange-
traded
Outright forwards Foreign exchange swaps Currency swaps@ Options Total® currency
Financial Other Total Financial Other Financial Other Financial Other Financial Other derivatives)
institutions institutions institutions institutions institutions
1 2 3= 142 4 5 6 7 8 9 10 11 12 13
99  Abr 628 76 704 43 70 497 0 0 0 1 1 612 0
Out 543 109 652 74 91 692 4 0 0 3 1 865 0
00 Abr 352 181 533 61 55 648 1 0 0 30 27 822 0
Out 361 153 514 49 67 374 " " 0 62 27 601 0
01  Abr 273 141 414 30 29 491 56 0 0 0 2 608 2
02 Abr 336 213 548 24 18 216 116 0 0 34 33 441 2
03  Abr 488 96 584 26 23 391 15 0 0 1 1 457 1
04  Abr 664 63 727 30 25 390 13 15 0 6 6 485 1
05  Abr 721 124 845 28 59 389 " 0 0 21 6 513 3
07  Abr 788 142 930 345 54 512 20 0 0 45 13 989 1
10  Abr 605 126 730 22 50 793 66 0 0 32 3 967 5
13 Abr 940 176 1116 69 27 1213 3 0 0 129 1 1442 4
16 Abr 406 49 455 52 13 657 31 1 0 " 2 768 1
D.24  Transagdes no mercado de cambios® Foreign exchange market turnover®
Euro contra a libra esterlina - Valores diarios médios® Euro against pound sterling - Daily average®
Fonte / Source: Banco de Portugal 10° délares
Spot Derivados cambiais - OTC(® Derivados
5 . " cambiais -
Outright forwards Foreign exchange swaps Currency swaps'¥ Opcoes Total® Bolsa(
Sociedades Outros Total Sociedades Outros Sociedades Outros Sociedades Outros Sociedades Outros
financeiras financeiras financeiras financeiras financeiras
Spot OTC Foreign exchange derivatives(® EXChandgez;
trade
Outright forwards Foreign exchange swaps Currency swaps'® Options Total®) currency
Financial Other Total Financial Other Financial Other Financial Other Financial Other derivatives()
institutions institutions institutions institutions institutions
1 2 3=142 4 5 6 7 8 9 10 1 12 13
99  Abr 83 54 137 18 67 14 7 0 0 0 0 106 0
Out 72 36 108 21 17 8 7 0 0 0 0 53 0
00 Abr 79 40 19 17 16 9 17 0 0 1 0 60 0
Out 56 24 80 1 2 4 5 0 0 0 0 12 0
01 Abr 60 51 1M1 2 3 16 34 0 0 0 0 55 0
02 Abr 40 25 65 2 3 44 4 4 0 0 0 57 0
03  Abr 62 18 80 3 3 43 0 0 0 3 3 55 0
04 Abr 54 1 65 2 3 194 4 0 0 0 0 203 0
05 Abr 54 27 80 8 9 135 0 0 0 2 0 154 1
07 Abr 132 25 156 133 7 37 0 0 0 4 0 181 0
10  Abr 58 10 69 8 5 33 5 0 0 8 0 59 0
13 Abr 34 6 40 10 1 17 0 0 0 0 0 28 0

16  Abr 33 5 37 19 1 21 0 0 0 1 0 42 0
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D.2.5  Transagdes de derivados sobre taxas de juro Single currency interest rate derivatives
de uma s6 moeda® turnover®
Global - Valores diarios médios® Global - Daily average®
Fonte / Source: Banco de Portugal 10° dolares
Derivados sobre taxas de juro de uma s6 moeda - OTC(®) Derivados sobre taxas de juro - Bolsa
Forward rate agreements Swaps Opgoes Total@ Futuros Opgoes Total
Sociedades Outros Sociedades Outros Sociedades Outros Bolsa Bolsas Bolsa Bolsas
financeiras financeiras financeiras nacional®) estrangeiras nacional® estrangeiras
OTC single currency interest rate derivatives'® Exchange-traded interest rate derivatives
Forward rate agreements Swaps Options Total@ Futures Options Total
Financial Other Financial Other Financial Other Portuguese Foreign Portuguese Foreign
institutions institutions institutions exchange'® exchanges exchange'® exchanges
1 2 3 4 5 6 7 8 9 10 " 12=8+9+10+11
99  Abr 344 1 182 4 2 0 533 68 563 0 0 631
Out 309 37 235 42 3 1 627 0 727 0 0 727
00 Abr 221 4 151 5 0 0 381 0 1157 0 0 1157
Out 28 4 135 5 0 0 172 0 574 0 0 574
01 Abr 38 0 277 1" 2 0 328 0 410 0 23 433
02 Abr 22 0 348 36 5 0 411 0 456 0 2879 3335
03  Abr 40 0 452 109 9 1 611 0 1146 0 144 1290
04 Abr 29 0 719 34 45 89 916 0 580 0 1406 1986
05  Abr 2 1 959 14 111 6 1093 0 1011 0 495 1506
07  Abr 1 0 587 47 92 58 786 0 1854 0 35 1889
10 Abr 4 0 641 12 50 32 739 0 475 0 2316 2792
13 Abr 337 0 371 1 7 0 "7 0 1132 0 0 1132
16 Abr 39 0 198 0 6 6 249 0 622 0 5 627
D.2.6  Transagdes de derivados sobre taxas de juro Single currency interest rate derivatives
de uma s6 moeda® turnover®
Euro - Valores diarios médios® Euro - Daily average®
Fonte / Source: Banco de Portugal 10° délares
Derivados sobre taxas de juro de uma sé moeda - OTC(®) Derivados sobre taxas de juro - Bolsa
Forward rate agreements Swaps Opgoes Total@ Futuros Opgoes Total
Sociedades Outros Sociedades Outros Sociedades Outros Bolsa Bolsas Bolsa Bolsas
financeiras financeiras financeiras nacional® estrangeiras nacional® estrangeiras
OTC single currency interest rate derivatives(® Exchange-traded interest rate derivatives
Forward rate agreements Swaps Options Total@ Futures Options Total
Financial Other Financial Other Financial Other Portuguese Foreign Portuguese Foreign
institutions institutions institutions exchange‘E) exchanges exchange(e) exchanges
1 2 3 4 5 6 7 8 9 10 1 12=8+9+10+11
99  Abr 226 1 15 3 2 0 347 68 358 0 0 426
Out 303 32 205 26 3 1 570 0 541 0 0 541
00 Abr 203 4 144 5 0 0 356 0 401 0 0 401
Out 24 4 122 5 0 0 155 0 116 0 0 16
01 Abr 15 0 273 " 2 0 301 0 249 0 23 272
02 Abr 22 0 310 35 0 0 367 0 324 0 247 571
03  Abr 38 0 425 104 9 1 577 0 1067 0 144 1211
04 Abr 29 0 674 35 34 83 855 0 487 0 665 1152
05  Abr 2 2 947 14 24 6 993 0 702 0 165 867
07  Abr 1 0 512 46 92 58 709 0 1451 0 23 1474
10 Abr 4 0 557 12 50 32 655 0 397 0 40 436
13 Abr 337 0 314 1 7 0 660 0 1076 0 0 1076
16 Abr 39 0 182 0 5 5 230 0 610 0 5 616
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E.1.1 Financiamento das administragdes publicas (continua)”®” General government financing (to be continued)®®
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 10° euros
Crédito liquido de residentes(®
Instituiges financeiras monetarias (IFM) Outros setores Total
Empréstimos e depositos®®) Titulos de curto prazo Titulos de Total
longo prazo
Total do qual: Total do qual:
Titulos Certificados de aforro

Residents net credit®

Monetary financial institutions (MFI) Other sectors Total
Loans and deposits(®®) Short-term securities Long-term securities Total
Total of which: Total of which:
Securities Saving certificates
1 2 3 4 5 6 7=3+5+6 8=147
15 12651 11081 3228 376 -2 157 -404 666 13317
16 8096 13 115 3560 -142 1439 6783 11782 19878
17 11195 3453 2512 -1158 -1329 2191 3374 14 569
18 Out -807 6962 1529 -213 618 90 2237 1430
Nov -703 6 827 1456 -218 492 -131 1818 1114
Dez 6908 6453 1530 -218 514 -549 1495 8403
19 Jan -2 505 1521 109 7 -54 209 264 -2241
Fev -2 889 2131 190 " -192 220 218 -2671
Mar -4794 1320 301 9 -201 -80 20 -4 774
Abr -3298 2667 222 7 -163 346 405 -2 893
Mai -3084 3579 281 10 -218 160 223 -2 861
Jun -512 447 236 9 -76 -546 -386 -898
Jul 702 994 482 17 167 -407 242 944
Ago -1902 842 423 18 165 -562 26 -1875
Set -3 590 119 430 " 74 -732 -229 -3819
Out -1906 -821 513 4 70 -498 85 -1821
Nov -382 391 564 -1 -110 -566 -12 -494
Dez 1422 -156 518 2 -120 -741 -344 1078
20 Jan -2 986 -13 -733 17 -340 -418 -1491 -4 477
Fev -5 928 379 -321 25 -348 -311 -980 -6 908
Mar -3 592 1653 -331 4 -86 -318 -735 -4 327
E.1.1  Financiamento das administragbes publicas (continuacao)” General government financing (continued)®®
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 10° euros
Crédito liquido de n&o residentes® Total
Empréstimos e depdsitos Titulos Total
Total do qual: Titulos de curto prazo Titulos de longo prazo Total
Responsabilidades liquidas
do Tesouro face ao exterior
Non-residents net credit® Total
Loans and deposits Securities Total
Total of which: Short-term securities Long-term securities Total
Treasury net foreign liabilities
9 10 il 12 13=11+12 14=9+13 15=8+14
15 -7815 218 1415 1953 3368 -4 447 8869
16 -5 110 158 936 -11 303 -10 368 -15 477 4401
17 -12279 -96 288 2395 2684 -9 595 4974
18 Out -603 148 2064 -1871 193 -410 1020
Nov -473 251 1816 -781 1035 562 1676
Dez -5 609 -106 1709 -1423 285 -5324 3079
19 Jan 10 -23 -1202 2670 1468 1478 -762
Fev 185 1" -149 1977 1828 2013 -658
Mar 47 63 -1319 5224 3905 3951 -822
Abr -138 -94 -888 5438 4550 4412 1519
Mai -53 -65 -1720 5904 4184 4132 1271
Jun -139 -150 -48 2516 2468 2329 1431
Jul 161 78 -1503 2259 756 917 1861
Ago 201 44 42 1973 2014 2215 340
Set 608 616 -376 2258 1882 2490 -1328
Out -1751 329 1164 2386 3550 1799 -22
Nov -1682 444 -331 2622 2291 609 115
Dez -2025 132 -303 2436 2133 108 1187
20 Jan 149 53 -1079 4937 3858 4007 -471
Fev 218 7 -427 6651 6224 6442 -466
Mar -255 -244 -1058 5696 4637 4382 55

(*) Este quadro é obtido por soma simples dos quadros E.1.2, E.1.3 e E.1.4, pelo que apresenta valores consolidados ao nivel das administragdes publicas. / This table is obtained as the sum of tables E.1.2, E.1.3 e E.1.4., and it presents
consolidated data for the general government sector.

(1) Inclui as aplicagdes em titulos, exceto as transagdes em agdes e outras participagdes emitidas por outros setores que néo IFM. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in
shares and other equity issued by sectors other than MFI. Excludes trade credits granted by residents.

(2) Crédito liquido de depésitos e de aplicagdes em titulos (vide nota 1). / Credit minus deposits and acquisitions of securities (see note 1).

(3) Incluem-se, a partir de 2001, depésitos no Tesouro de entidades pertencentes ao setor publico que néo s&o classificadas como entidades das administragdes publicas em termos estatisticos. / From the beginning of 2001, it includes
deposits in the Treasury of entities that, in spite of belonging to the public sector, are not classified in the general government for statistical purposes.

(4) Incluem-se os empréstimos concedidos pelas instituigdes financeiras ndo monetarias, exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.
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E.1.2  Financiamento da administragdo central®® Central government financing®®
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 10° euros
Crédito liquido de residentes®®) Crédito liquido de nao residentes(® Total
Instituicoes financeiras Administragdes publicas, exceto administragao central Outros setores Total | Empréstimos Titulos Total
monetarias (IFM) e depositos
Total do qual: | Empréstimos Titulos de Titulos de Total | Empréstimos Titulos Total
a e depositos curto prazo longo prazo e depositos
Titulos® 5)6)
Resident net credit®® Non-residents net credit®® Total
Monetary financial institutions General government, except central government Other sectors Total Loans and Securities Total
(MFI) deposits
Total of which: Loans and Short-term Long-term Total Loans and Securities Total
@ deposits securities securities deposits
Securities®
5)(6)
1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 1 12 13=11+12 14=10+13
15 14 143 10571 189 -842 744 92 3345 -2 587 758 14 992 -7781 2710 -5 072 9920
16 8594 12723 1229 -300 313 1242 3562 8242 11 804 21640 -4 944 -9968 -14 912 6728
17 11 306 3221 2192 0 12 2304 2526 783 3309 16 919 -12153 3314 -8 839 8080
18 Out -57 6 507 1366 0 -780 585 1523 629 2152 2681 -663 1726 1063 3744
Nov -572 6 347 1856 0 -780 1076 1450 282 1732 2236 -525 2538 2013 4249
Dez 5952 6011 2522 0 -730 1792 1523 -124 1399 9144 -5 667 2108 -3 559 5584
19 Jan -1561 1524 -49 0 -156 -205 109 141 250 -1517 25 1488 1514 -3
Fev -1899 2163 94 0 -156 -62 190 7 197 -1764 204 2135 2339 575
Mar -3 594 1348 135 0 -145 -9 301 -317 -16 -3620 59 4229 4288 668
Abr -2348 2695 700 0 -145 555 221 157 378 -1415 -113 4845 4733 3318
Mai -2218 3608 1204 0 -80 1125 281 -83 198 -895 -20 4334 4314 3419
Jun 760 150 2054 0 -1029 1025 243 -645 -403 1382 -91 2956 2865 4247
Jul 1365 656 1413 0 -823 591 488 -372 116 2073 227 1843 2069 4142
Ago -618 516 893 0 -804 89 429 -519 -89 -618 256 3120 3376 2759
Set -2 570 -248 862 0 -779 83 436 -749 -313 -2 800 663 4087 4750 1950
Out -946 -1227 527 0 -762 -236 519 -602 -82 -1264 -1684 6598 4914 3651
Nov -7 -8 971 0 -708 263 571 -855 -285 -29 -1513 5395 3882 3853
Dez 1725 -512 632 0 -686 -54 525 -949 -425 1247 -1867 5213 3346 4593
20 Jan -2785 -19 516 0 26 542 -731 -813 -1543 -3786 149 3785 3935 148
Fev -5316 373 481 0 63 544 -322 -704 -1025 -5797 208 6145 6354 557
Mar -2816 1648 387 0 127 514 -322 -429 -751 -3 052 -203 4369 4166 1114

(*) Este quadro ¢ obtido por soma simples dos quadros E.1.2.1 e E.1.2.2, pelo que apresenta valores consolidados ao nivel da administragao central. / This table is obtained as the sum of tables E.1.2.1 e E.1.2.2,, and it presents consolidated
data for the central government.

(1) Inclui as aplicagoes em titulos, exceto as transagdes em agdes e outras participagdes emitidas por outros setores que nao IFM. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in
shares and other equity issued by sectors other than MFI. Excludes trade credits granted by residents.

(2) Credito liquido de depositos e de aplicagdes em titulos (vide nota 1). / Credit minus deposits and acquisitions of securities (see note 1).

(3) Incluem-se, a partir de 2001, depdsitos no Tesouro de entidades pertencentes ao setor publico que ndo s&o classificadas como entidades da administragéo central em termos estatisticos. / From the beginning of 2001, it includes deposits
in the Treasury of entities that, in spite of belonging to the public sector, are not classified in the central government for statistical purposes.

(4) Consideram-se as assungoes pelo Estado de passivos de outros subsetores das administragdes publicas (aumento do financiamento do Estado com correspondéncia em redugéo do financiamento desses subsetores). / Includes State
assumptions of debt from other government subsectors (an increase in the State financing versus a decrease in the other subsectors financing).

(5) Incluem-se depdsitos no Tesouro de entidades pertencentes ao setor publico que nao s&o classificadas como entidades das administragdes publicas em termos estatisticos. / It includes deposits in the Treasury of entities that, in spite of
belonging to the public sector, are not classified in the general government for statistical purposes.

(6) Incluem-se os empréstimos concedidos pelas instituices financeiras ndo monetarias, exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.

E.1.2.1 Financiamento do Estado (continua)® State financing (to be continued)™
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 10° euros
Crédito liquido de residentes®(®)
Instituicoes financeiras Administragdes publicas, exceto Estado Outros setores Total
monetarias (IFM)
Total do qual: Empréstimos Titulos de Titulos de Total Empréstimos e depositos®©®) Titulos de Titulos de Total
Tituos® | © depdsitos(”) curto prazo | jongo prazo®) Total e curto prazo | ongo prazo®)
Certificados Certificados
de aforro do Tesouro

Residents net credit®®

Monetary financial institutions General government, except State Other sectors Total
(MFI)
Total of which: Loans and Short-term Long-term Total Loans and deposits®©® Short-term Long-term Total
Securities® deposits”) securities securities® Total of which: securities securities®
Savings Treasury
certificates certificates
1 2 3 4 5 6=3+4+5 7 8 9 10 1 12=7+10+11 13=146+12
15 11701 10219 -984 -979 629 -1335 3342 376 2879 -2157 -228 957 11323
16 6854 13 250 340 24 25 388 3565 -142 3355 1460 6619 11 644 18 886
17 11794 2614 3203 4 124 3330 2527 -1158 3752 -1351 3063 4239 19 363
18 Out -151 6471 3256 -72 =777 2407 1339 -213 1355 618 116 2073 4328
Nov -492 6481 3773 -72 =777 2925 1266 -218 1285 492 -140 1618 4051
Dez 6901 7225 3457 -72 =727 2658 1339 -218 1384 514 -1119 735 10 294
19 Jan -1462 1660 789 0 -156 633 124 7 104 -54 70 140 -689
Fev -1255 2578 1310 0 -156 1154 205 " 176 -192 100 113 12
Mar -2972 1774 1645 -136 -145 1364 315 9 269 -201 -226 -112 -1719
Abr -1632 3101 2351 -136 -145 2071 407 7 340 -163 21 454 892
Mai -1557 4011 3578 -262 -80 3237 466 10 409 -218 34 283 1963
Jun 3521 1945 4678 -262 -1019 3397 428 9 424 -76 -1269 -917 6001
Jul 4033 2457 3486 -262 -814 2410 503 17 462 167 -1264 -594 5849
Ago 1602 2326 3338 -262 -795 2281 615 18 530 165 -1402 -621 3261
Set -3 1571 3290 -262 -770 2257 622 1" 541 74 -1547 -851 1403
Out 1477 844 2751 -262 -754 1736 705 4 560 70 -1354 -579 2633
Nov 2517 2077 3106 -262 -700 2145 756 -1 597 -110 -1451 -805 3856
Dez 4 865 2423 2179 -262 -678 1240 710 2 631 -120 -1584 -994 5112
20 Jan -2816 -20 590 0 26 616 -675 17 -691 -340 -467 -1482 -3 682
Fev -6 038 334 960 0 63 1023 -266 25 -289 -348 -342 -955 -5971

Mar -3 606 1609 1108 0 127 1235 -266 4 -207 -86 -331 -683 -3 054
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E.1.2.1 Financiamento do Estado (continuagao)"” State financing (continued)"
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 10° euros

Crédito liquido de nZo residentes(® Total

Empréstimos e depositos Titulos Total
Total do qual: Titulos de curto prazo Titulos de Total
Responsabilidades liquidas SRdclbi=ze
do Tesouro face ao exterior
Non-residents net credit® Total
Loans and deposits Securities Total
Total of which: Short-term securities Long-term securities Total
Treasury net foreign liabilities

14 15 16 17 18=16+17 19=14+18 20=13+19

15 -8171 218 665 2204 2869 -5 303 6020
16 -4 391 158 1116 -11 062 -9 946 -14 337 4549
17 -10 136 -96 357 4585 4942 -5194 14 169
18 Out -763 148 2064 -668 1396 633 4961
Nov -633 251 1856 452 2307 1675 5726

Dez -5624 -106 1968 136 2104 -3 520 6774

19 Jan 24 -23 -1268 2744 1476 1500 812
Fev 93 1 -212 2954 2742 2835 2847

Mar -56 63 -1383 6219 4837 4781 3062

Abr -165 -94 -953 6425 5472 5308 6200

Mai -150 -65 -1784 6761 4977 4827 6790

Jun -195 -150 -60 3695 3635 3441 9441

Jul 81 78 -1516 4063 2547 2628 8477

Ago 62 44 -110 3922 3812 3874 7136

Set 545 616 -599 5376 4777 5322 6724

Out -1755 329 941 6 565 7 506 5752 8385

Nov -1595 444 -687 7014 6327 4732 8589

Dez -1859 132 -695 6794 6099 4240 9352

20 Jan 152 53 -1062 4920 3857 4010 328
Fev 202 7 -108 6482 6374 6575 604

Mar -113 -244 -801 5402 4601 4489 1435

(1) Inclui as aplicagdes em titulos, exceto as transagdes em agdes e outras participagdes emitidas por outros setores que néo IFM. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in
shares and other equity issued by sectors other than MFI. Excludes trade credits granted by residents.

(2) Crédito liquido de depésitos e de aplicagdes em titulos (vide nota 1). / Credit minus deposits and acquisitions of securities (see note 1).

(3) Incluem-se, a partir de 2001, depdsitos no Tesouro de entidades pertencentes ao setor publico, ao abrigo do regime de tesouraria do Estado. / From the beginning of 2001, it includes deposits of public sector entities in the Treasury.

(4) Consideram-se as assungdes pelo Estado de passivos de outros subsetores das administragées publicas (aumento do financiamento do Estado com correspondéncia em redugéo do financiamento desses subsetores). / Includes State
assumptions of debt from other government subsectors (an increase in the State financing versus a decrease in the other subsectors financing).

(5) Incluem-se depositos no Tesouro de entidades pertencentes ao setor publico que néo séo classificadas como entidades das administragées plblicas em termos estatisticos. / It includes deposits in the Treasury of entities that, in spite of
belonging to the public sector, are not classified in the general government for statistical purposes.

(6) Incluem-se os empréstimos concedidos pelas instituigdes financeiras ndo monetarias, exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.

(7) Recorrendo a informagao adicional, foi alterada a reparticao das operagdes de empréstimos e depésitos entre os subsetores da administragéo central - Estado e servigos e fundos auténomos - a partir de janeiro de 2005, sem consequéncia
no nivel de financiamento da administragéo central. / Based on additional information, the split of loans and deposits between the central government subsectors - State and autonomous services and funds - was changed from January 2005
onwards, with no impact on the financing level of the central government.

E.1.2.2 Financiamento dos servicos e fundos autonomos" Autonomous services and funds financing®
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 10° euros

Crédito liquido de residentes(® Crédito liquido de ndo residentes® Total

Instituicoes financeiras | AdministragGes publicas, exceto servigos e fundos auténomos Outros setores Total | Empréstimos Titulos Total
monetarias (IFM) e depositos
Total do qual: | Empréstimos Titulos de Titulos de Total | Empréstimos® Titulos Total
" e depdsitos curto prazo longo prazo
Titulos
(3)(5)
Resident net credit®® Non-residents net credit®® Total
Monetary financial institutions | ~ General government, except autonomous services and funds Other sectors Total Loans and Securities Total
(MFI) deposits
Total of which: Loans and Short-term Long-term Total Loans®) Securities Total
Securities deposits securities securities
(3)(5)

1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 1 12 13=11+12 14=10+13

15 2442 352 1174 137 115 1427 3 -202 -199 3669 390 -159 231 3900
16 1740 -528 890 -324 288 854 -3 163 160 2754 -553 -22 -575 2179
17 -488 606 -1011 -4 -12 -1026 -1 -929 -930 -2444 -2017 -1628 -3 645 -6 089
18 Out 94 36 -1890 72 -3 -1821 184 -104 80 -1648 100 330 430 -1218
Nov -79 -134 -1918 72 -3 -1849 184 -70 14 -1814 108 230 338 -1477
Dez -949 -1214 -934 72 -3 -866 184 481 664 -1150 -43 4 -39 -1190

19 Jan -99 -136 -838 0 0 -838 -15 124 110 -828 1 12 13 -815
Fev -644 -415 -1216 0 0 -1216 -15 99 84 -1776 m -607 -496 -2272

Mar -622 -426 -1509 136 0 -1374 -15 110 96 -1901 115 -608 -493 -2393

Abr -716 -406 -1652 136 0 -1516 -185 109 -76 -2308 52 -627 -575 -2882

Mai -661 -403 -2374 262 0 2112 -185 101 -85 -2 858 130 -643 -513 -3371

Jun -2761 -1795 -2 624 262 -10 -2372 -185 700 514 -4 619 104 -679 -575 -5 194

Jul -2 668 -1801 -2073 262 -9 -1819 -15 725 710 -3777 146 -705 -558 -4 335

Ago -2220 -1810 -2444 262 -9 -2191 -185 718 532 -3879 194 -692 -498 -4 377

Set -2 567 -1819 -2427 262 -9 2174 -185 724 538 -4 203 118 -689 -571 -4 774

Out -2423 -2071 -2224 262 -9 -1971 -185 682 496 -3 897 7 -908 -837 -4 735

Nov -2524 -2085 -2135 262 -9 -1882 -185 706 521 -3885 82 -932 -851 -4 736

Dez -3 140 -2935 -1547 262 -9 -1294 -185 755 569 -3 865 -8 -886 -894 -4 759

20 Jan 30 1 -74 0 0 -74 -56 -5 -61 -104 -3 -72 -75 -179
Fev 722 39 -479 0 0 -479 -56 -14 -70 174 7 -228 -221 -48

Mar 790 40 =721 0 0 -720 -56 -12 -68 2 -91 -232 -323 -321

(1) Inclui as aplicagdes em titulos, exceto as transagdes em agdes e outras participagdes emitidas por outros setores que néo IFM. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in
shares and other equity issued by sectors other than MFI. Excludes trade credits granted by residents.

(2) Crédito liquido de depésitos e de aplicagdes em titulos. / Credit minus deposits and acquisitions of securities.

(3) Incluem-se, a partir de 2001, os depésitos dos servigos e fundos auténomos junto do Tesouro. / From the beginning of 2001, it includes deposits of the autonomous services and funds in the Treasury.

(4) Incluem-se os empréstimos concedidos pelas instituigdes financeiras ndo monetarias exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.

(5) Recorrendo a informagao adicional, foi alterada a reparticao das operagdes de empréstimos e depésitos entre os subsetores da administragéo central - Estado e servigos e fundos auténomos - a partir de janeiro de 2005, sem consequéncia
no nivel de financiamento da administragéo central. / Based on additional information, the split of loans and deposits between the central government subsectors - State and autonomous services and funds - was changed from January 2005
onwards, with no impact on the financing level of the central government.
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E.1.3  Financiamento da administragao regional e local®®” Regional and local government financing®®
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 106 euros

Crédito liquido de residentes® Crédito liquido de nao residentes(® Total

Instituicoes financeiras Administragdes publicas, exceto administragao Outros setores Total | Empréstimos Titulos Total
monetarias (IFM) regional e local e depositos
Total do qual: | Empréstimos Titulos de Titulos de Total | Empréstimos® Titulos® Total
Titulos® | € depésitos™ curto prazo | longo prazo®
Resident net credit® Non-residents net credit® Total
Monetary financial institutions General government, except regional and local government Other sectors Total Loans and Securities Total
(MFI) deposits
Total of which: Loans and Short-term Long-term Total Loans® Securities® Total
Securities® deposits® securities | securities®®

1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 i 12 13=11+12 14=10+13

15 -618 510 357 0 0 357 -117 26 -91 -352 -38 1 -37 -388
16 -186 392 -415 0 0 -415 -2 -20 -22 -622 -172 16 -156 -778
17 -491 233 -109 0 0 -109 -14 79 65 -535 -117 147 30 -506
18 Out -131 455 -368 0 0 -368 6 78 84 -415 62 =277 -216 -631
Nov 13 480 -328 0 0 -328 6 78 85 -230 52 -305 -253 -483

Dez -124 442 -196 0 0 -196 7 88 95 -226 59 -307 -248 -474

19 Jan -185 -3 -104 0 0 -104 0 15 15 -274 0 -12 -12 -286
Fev -194 -32 -100 0 0 -100 0 21 21 -272 0 1 1 =271

Mar -142 -28 -94 0 0 -94 1 36 36 -200 10 -18 -8 -208

Abr -239 -28 -61 0 0 -61 0 26 27 -273 1 -29 -28 -301

Mai -367 -29 -3 0 0 -3 1 25 25 -345 -1 -30 -40 -386

Jun -360 297 -303 0 0 -303 -7 23 16 -648 -20 -31 -51 -698

Jul -141 337 -536 0 0 -536 -7 132 125 -551 -32 44 12 -540

Ago 17 326 -577 0 0 -577 -7 122 116 -445 -32 38 6 -439

Set -290 368 -654 0 0 -654 -7 91 85 -859 -39 28 -1 -870

Out -390 406 =727 0 0 =727 -7 174 167 -950 -48 52 4 -946

Nov -289 399 -571 0 0 -571 -7 180 173 -686 -132 50 -82 -768

Dez -228 356 -444 0 0 -444 -7 88 81 -592 -131 56 -75 -667

20 Jan -214 6 -95 0 0 -95 -2 54 52 -257 -1 -13 -14 -271
Fev -196 6 -130 0 0 -130 1 44 45 -281 -1 -17 -18 -299

Mar -15 5 -17 0 0 -17 -9 25 16 -116 -6 4 -2 -118

(*) Este quadro é obtido por soma simples dos quadros E.1.3.1 e E.1.3.2./ This table is obtained as the sum of tables E.1.3.1 e E.1.3.2.

(1) Inclui aplicagdes em titulos exceto as transagdes em agdes e outras participagdes emitidas por outros setores que nao IFM. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in shares
and other equity issued by sectors other than MFI. Excludes trade credits granted by residents.

(2) Creédito liquido de depésitos e de aplicagdes em titulos. / Credit minus deposits and acquisitions of securities.

(3) Consideram-se as assungdes de passivos deste subsetor pelo Estado (reducéo do financiamento da administragéo regional e local com correspondéncia em aumento do financiamento do Estado). / Includes debt assumptions of this
subsector by the State (a decrease in the regional and local government financing versus an increase in the State financing).

(4) Incluem-se, a partir de 2001, os depésitos da administragéo regional junto do Tesouro. / From the beginning of 2001, it includes deposits of the regional government in the Treasury.

(5) Incluem-se os empréstimos concedidos pelas instituicdes financeiras ndo monetarias, exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.

E.1.3.1 Financiamento da administragao regional™ Regional government financing™
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 10° euros
Crédito liquido de residentes® Crédito liquido de ndo residentes® Total
Instituicoes financeiras Administragdes publicas, exceto administragao Outros setores Total | Empréstimos Titulos Total
monetarias (IFM) regional e depositos
Total do qual: | Empréstimos Titulos de Titulos Total | Empréstimos® Titulos® Total
Titulos® | € depésitos® curto prazo de longo
prazo(®
Resident net credit® Non-residents net credit®® Total
Monetary financial institutions General government, except regional government Other sectors Total Loans and Securities Total
(MF1) deposits
Total of which: Loans and Short-term Long-term Total Loans® |  Securities® Total
Securities® deposits® securities | securities®
1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 1 12 13=11+12 14=10+13
15 1 512 283 0 0 283 -3 25 22 305 -19 1 -18 287
16 337 393 -144 0 0 -144 0 -19 -19 174 -128 16 -112 62
17 112 235 -29 0 0 -29 0 7 7 161 -119 147 28 188
18 Out 378 457 -236 0 0 -236 6 78 84 225 37 -278 -240 -15
Nov 382 482 -174 0 0 -174 6 78 84 292 28 -305 -277 15
Dez 418 444 -103 0 0 -103 7 87 94 410 16 -307 -291 19
19 Jan -40 -3 -88 0 0 -88 0 15 15 -114 0 -12 -12 -125
Fev -31 -32 -69 0 0 -69 0 21 21 -78 1 1 2 =77
Mar 21 -28 -52 0 0 -52 1 36 36 5 -3 -18 -21 -15
Abr -50 -28 -8 0 0 -8 1 26 27 -31 -1 -29 -40 -70
Mai -46 -29 65 0 0 65 1 25 25 45 -22 -30 -51 -7
Jun 314 297 -210 0 0 -210 -7 25 18 122 -30 -31 -60 62
Jul 12 339 -172 0 0 -172 -7 132 125 65 -29 44 14 79
Ago 194 328 -223 0 0 -223 -7 122 116 86 -29 38 9 95
Set 191 369 -214 0 0 -214 -7 92 85 62 -35 28 -8 55
Out 36 407 -276 0 0 -276 -7 175 168 -72 -43 52 9 -63
Nov 44 400 -120 0 0 -120 -7 180 174 97 -127 50 =77 20
Dez 161 356 -53 0 0 -53 -7 89 82 190 -138 56 -83 107
20 Jan -47 6 -85 0 0 -85 -2 54 52 -79 0 -13 -13 -93
Fev -35 6 -109 0 0 -109 1 44 45 -99 0 -17 -17 -116
Mar 48 5 -80 0 0 -80 -9 25 15 -16 -4 4 -1 -17

(1) Inclui aplicagdes em titulos exceto as transagdes em agdes e outras participagdes emitidas por outros setores que ndo IFM. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in shares
and other equity issued by sectors other than MFI. Excludes trade credits granted by residents.

(2) Crédito liquido de depdsitos e de aplicagdes em titulos. / Credit minus deposits and acquisitions of securities.

(3) Consideram-se as assungoes de passivos deste subsetor pelo Estado (redugéo do financiamento da administragéo regional com correspondéncia em aumento do financiamento do Estado). / Includes debt assumptions of this subsector
by the State (a decrease in the regional government financing versus an increase in the State financing).

(4) Incluem-se, a partir de 2001, os depdsitos da administragao regional junto do Tesouro. / From the beginning of 2001, it includes deposits of the regional government in the Treasury.

(5) Incluem-se, os empréstimos concedidos pelas instituiges financeiras nao monetarias, exceto créditos tomados sem recurso que néo estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.
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E.1.3.2 Financiamento da administragao local® Local government financing™
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 10° euros

Crédito liquido de residentes® Crédito liquido de n3o residentes® Total

Instituicdes financeiras Administragdes publicas, exceto administragédo Outros setores Total | Empréstimos Titulos Total
monetarias (IFM) local e depositos
Total do qual: | Empréstimos Titulos de Titulos de Total | Empréstimos® Titulos Total
Titulos e depositos curto prazo longo prazo
Resident net credit® Non-residents net credit® Total
Monetary financial institutions General government, except local government Other sectors Total Loans and Securities Total
(MFT) deposits
Total of which: Loans and Short-term Long-term Total Loans® Securities Total
. deposits securities securities
Securities

1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 il 12 13=11+12 14=10+13

15 -618 -3 74 0 0 74 -114 1 -113 -657 -18 0 -18 -675
16 -522 0 -271 0 0 =271 -2 -1 -3 =797 -44 0 -44 -840
17 -603 -3 -81 0 0 -81 -14 1 -13 -696 2 0 2 -694
18 Out -509 -2 -131 0 0 -131 0 1 0 -640 24 0 24 -616
Nov -369 -2 -153 0 0 -153 0 1 0 -522 24 0 24 -498

Dez -543 -2 -94 0 0 -94 0 1 0 -636 43 0 43 -593

19 Jan -145 0 -16 0 0 -16 0 0 0 -161 0 0 0 -161
Fev -163 0 -31 0 0 -31 0 0 0 -194 0 0 0 -194

Mar -163 0 -42 0 0 -42 0 0 0 -205 13 0 13 -193

Abr -189 0 -53 0 0 -53 0 0 0 -242 12 0 12 -230

Mai -322 0 -68 0 0 -68 0 0 0 -390 1 0 " -379

Jun -675 0 -93 0 0 -93 0 -2 -2 -769 9 0 9 -760

Jul -253 -2 -363 0 0 -363 0 0 0 -616 -3 0 -3 -619

Ago -177 -2 -354 0 0 -354 0 0 0 -531 -3 0 -3 -534

Set -480 -1 -441 0 0 -441 0 -1 -1 -922 -3 0 -3 -925

Out -426 -1 -451 0 0 -451 0 -1 -1 -878 -5 0 -5 -882

Nov -333 -1 -450 0 0 -450 0 -1 -1 -784 -5 0 -5 -789

Dez -389 0 -392 0 0 -392 0 -1 -1 -782 7 0 7 -774

20 Jan -168 0 -10 0 0 -10 0 0 0 -178 -1 0 -1 -179
Fev -161 0 -22 0 0 -22 0 0 0 -182 -1 0 -1 -183

Mar -62 0 -37 0 0 -37 0 0 0 -99 -1 0 -1 -101

(1) Inclui aplicagdes em titulos exceto as transagdes em agdes e outras participagdes emitidas por outros setores que nao IFM. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in shares
and other equity issued by sectors other than MFI. Excludes trade credits granted by residents.

(2) Creédito liquido de depositos e de aplicagdes em titulos. / Credit minus deposits and acquisitions of securities.

(3) Incluem-se os empréstimos concedidos pelas instituicdes financeiras ndo monetarias, exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.

E.1.4  Financiamento dos fundos de seguranca social® Social security funds financing®”
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 10° euros

Crédito liquido de residentes(® Crédito liquido de ndo residentes(® Total

Instituicoes financeiras Administragdes publicas, exceto fundos de seguranca social Outros setores Total | Empréstimos Titulos Total
monetarias (IFM) e depositos
Total do qual: | Empréstimos Titulos de Titulos de Total | Empréstimos® Titulos Total
Titulos | € depositos® curto prazo |  longo prazo
Resident net credit® Non-residents net credit® Total
Monetary financial institutions General government except social security funds Other sectors Total Loans and Securities Total
(MF1) deposits
Total of which: Loans and Short-term Long-term Total Loans®®) Securities Total
Securities deposits® securities securities

1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 1 12 13=11+12 14=10+13

15 -874 0 -546 842 -744 -449 0 0 0 -1324 4 657 661 -663
16 -312 0 -814 300 -313 -827 0 0 0 -1140 6 -415 -410 -1549
17 380 0 -2083 0 -112 -2195 0 0 0 -1815 -9 777 -786 -2601
18 Out -619 -1 -998 0 780 -218 0 1 1 -836 -2 -1255 -1257 -2093
Nov -145 -1 -1528 0 780 -748 0 1 1 -892 -1 -1197 -1198 -2 090
Dez 1080 -1 -2326 0 730 -1596 0 1 1 -515 -1 -1515 -1517 -2032

19 Jan -759 0 153 0 156 309 0 0 0 -449 -15 -8 -23 -473
Fev =797 0 6 0 156 162 0 0 0 -635 -19 -308 -327 -962

Mar -1057 0 -41 0 145 103 0 0 0 -954 -22 -306 -329 -1283

Abr -710 0 -639 0 145 -494 0 0 0 -1205 -26 -267 -293 -1498

Mai -499 0 -1201 0 80 -1122 0 0 0 -1621 -22 -120 -142 -1763

Jun -911 0 -1751 0 1029 -722 0 0 0 -1632 -28 -457 -485 217

Jul -522 0 -878 0 823 -55 0 0 0 -578 -33 -1130 -1164 -1741

Ago -1301 0 -316 0 804 488 0 0 0 -813 -23 -1144 -1167 -1980

Set -730 0 -208 0 779 571 0 0 0 -159 -16 -2233 -2249 -2 408

Out -570 0 200 0 762 963 0 0 0 392 -19 -3 100 -3 119 -2727

Nov -86 0 -401 0 708 308 0 0 0 221 -37 -3153 -3191 -2 969

Dez -75 0 -188 0 686 498 0 0 0 423 -27 -3 136 -3 162 -2739

20 Jan 13 0 -421 0 -26 -447 0 0 0 -434 0 86 86 -348
Fev -417 0 -351 0 -63 -414 0 0 0 -830 " 96 107 <724

Mar -761 0 =271 0 -127 -398 0 0 0 -1159 -46 265 218 -941

(1) Inclui as aplicagdes em titulos, exceto as transagdes em agbes e outras participagdes emitidas por outros setores que néo IFM. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in
shares and other equity issued by sectors other than MFI. Excludes trade credits granted by residents.

(2) Crédito liquido de depdsitos e de aplicagdes em titulos. / Credit minus deposits and acquisitions of securities.

(3) Incluem-se, a partir de 2001, os depdsitos dos fundos de seguranga social junto do Tesouro. / From the beginning of 2001, it includes deposits of the social security funds in the Treasury.

(4) Incluem-se, os empréstimos concedidos pelas instituices financeiras ndo monetarias, exceto créditos tomados sem recurso que néo estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.
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E.1.5 Divida direta do Estado (continua)® Direct State debt (to be continued)™
Posi¢des em fim de periodo End-of-period positions
Fonte / Source: Agéncia de Gestdo da Tesouraria e da Divida Publica e Banco de Portugal 106 euros
Divida em moeda de paises da area do euro
Titulos Certificados do qual: Certificados Outros Total
Curto prazo dos quais: | Longo prazo dos quais: Total Keiiorg) Capitalizagéo DD || CHIICEES
Bilhetes do CEDIC Papel Obrigagdes Obrigagdes Com Eeliaca
Tesouro comercial do Tesouro do Tesouro vencimento
(taxa fixa) (rendimento no prazo de
variavel) 1 ano
Debt in euro area currencies
Securities Saving of which: Treasury Other loans Total
Short-term of which: Long-term of which: Total certificates Accrued certificates
Treasury bills CEDIC Commercial Treasury Treasury | With redemp- interests
paper bonds bonds tion within 1
(fixed rate) (indexed year
rate)
1 2 3 4 5 6 7 8 9=1+5 10 " 12 13 | 14=9+10+12+13
15 20 530 15032 5499 0 105 059 104 646 201 6603 125 589 12793 4170 7926 54 854 201 163
16 20334 15139 5195 0 116 207 112 462 3651 6471 136 541 12922 4296 11281 54 851 215 595
17 19 396 15427 3969 0 126 891 119 056 7151 6749 146 287 11 941 4273 15033 55703 228 965
18 Nov 18 365 13 620 4746 0 136 222 127 464 8050 8343 154 587 11 860 4257 16318 55 804 238 569
Dez 21214 13 620 7 595 0 136 278 127 264 8050 8143 157 492 11872 4258 16 418 55718 241 500
19 Jan 18 386 12 630 5756 0 140 279 131264 8050 8143 158 665 11 892 4258 16 521 55706 242783
Fev 19 446 13678 5769 0 141279 132 264 8050 8143 160 726 11 906 4258 16 594 55748 244 974
Mar 18718 12970 5748 0 142 529 133514 8050 8143 161 248 11918 4258 16 687 55814 245 666
Abr 20032 14 220 5812 0 143 561 134 546 8050 8143 163 594 11929 4259 16 758 55780 248 060
Mai 18 699 12 885 5814 0 144 811 135796 8050 8143 163 510 11 944 4258 16 827 55814 248 095
Jun 19 600 14 170 5429 0 138 071 129 056 8050 8310 157 671 11 954 4259 16 842 55816 242 283
Jul 17 092 12601 4492 0 139179 130 164 8050 8054 156 272 11975 4261 16 880 55 847 240974
Ago 18 113 13610 4504 0 139179 130 164 8050 8054 157 293 11988 4262 16 948 55923 242151
Set 17 047 12130 4917 0 140 352 131337 8050 8054 157 399 11993 4261 16 959 55951 242 301
Out 18 306 13 380 4926 0 141102 132 087 8050 8054 159 408 11 999 4 260 16 977 53935 242 320
Nov 17 349 11 938 5410 0 142 072 133 057 8050 8054 159 421 12 005 4261 17 015 53 941 242 382
Dez 21659 11 938 9720 0 142 069 133 057 8050 8052 163 728 12 020 4261 17 049 53 909 246 706
20 Jan 17 413 10 894 6519 0 146 069 137 057 8050 8152 163 482 12 051 4 260 16 358 53 971 245 862
Fev 18 673 12 144 6529 0 147 541 138 528 8050 8152 166 213 12070 4260 16 760 54 000 249 043
Mar 17 280 10 648 6632 0 148 683 139 670 8050 8107 165 963 12 061 4 260 16 842 54 160 249 026
Abr 16771 11 999 4773 0 154 890 145 877 8050 17 188 171 661 12071 4260 16 859 54 253 254 843
E.1.5 Divida direta do Estado (continuagao)® Direct State debt (continued)™
Posicoes em fim de periodo End-of-period positions
Fonte / Source: Agéncia de Gestéo da Tesouraria e da Divida Publica e Banco de Portugal 10° euros
Divida em moedas de paises fora da area do euro Total Por memoria:
Titulos Outros empréstimos Total Depdsitos da administragao
central em IFM residentes
Curto prazo Longo prazo do qual:
Com vencimento no prazo
de um ano
Debt in non-euro area currencies Total Memo items:
Securities Other loans Total Central Government
Short-term Long-term of which: deposits in resident MFls

With redemption within

one year

15 16 17 18 19=15+16+18 20=14+19 21
15 0 4382 159 20 827 25209 226 372 13 236
16 0 4 364 0 16 327 20 691 236 286 17 081
17 0 3840 0 5427 9267 238 232 14 497
18 Nov 0 4050 88 4704 8754 247 323 20740
Dez 0 4017 86 0 4017 245516 12184
19 Jan 0 4006 89 0 4 006 246 790 15203
Fev 0 4030 88 0 4030 249 004 16 183
Mar 0 4094 89 0 4094 249761 17 071
Abr 0 4100 89 0 4100 252 160 17 137
Mai 0 4123 88 0 4123 252 219 17 918
Jun 0 4299 89 0 4299 246 582 11 539
Jul 0 4384 88 0 4384 245 358 11283
Ago 0 4417 86 0 4417 246 568 13152
Set 0 4477 87 0 4 477 246 778 14 400
Out 0 4289 0 0 4289 246 609 11733
Nov 0 4357 0 0 4357 246 739 11970
Dez 0 4261 0 0 4261 250 968 9839
20 Jan 0 4333 0 0 4333 250 194 12 494
Fev 0 4360 0 0 4360 253 403 15424
Mar 0 4364 0 0 4364 253 391 14 156

Abr 0 4398 0 0 4398 259 242

(1) Os saldos em divida, incluindo os relativos aos instrumentos emitidos a desconto, encontram-se ao valor nominal. / Outstanding amounts, including those of instruments issued at discount, are at nominal value.
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E.2.1 Receitas e despesas do Estado (continua)™® State revenue and expenditure (to be continued)"?
Valores acumulados desde o inicio do ano Cumulative figures since the beginning of the year
Fonte / Source: Direcdo-Geral do Orcamento 106 euros
Receitas correntes Receitas de Recursos Reposicdes | Receitas totais
Impostos dos quais: Impostos dos quais: Outras dos quais: Total capital® proprﬁf‘igi TED EEEKED
CIStes IRS IRC aisics IVA | Imposto sobre Rendimentos Europeia
produtos de proprie-
petroliferos dade
Current revenue Capital European Refunds not | Total revenue
. . . . . (3) Union own | deducted from
. . . revenue
Direct taxes of which: Indirect taxes of which: Other of which: Total resources | over-payments
Personal Corporate Value added Tax on oil Property
income tax income tax tax produts income
1 2 3 4 5 6 7 8 9=1+4+7 10 1 12| 13=9+10+11+12
15 18 246 12 696 5248 20604 14 844 2117 3618 632 42 467 136 158 125 42 887
16 17 748 12215 5230 22 496 15 082 3259 3475 497 43719 104 174 233 44 229
17 18 335 12 230 5752 23877 16 001 3366 2923 558 45134 84 187 211 45617
18 Out 15 600 10 191 5048 20 399 13638 2842 2544 490 38 544 56 184 211 38 994
Nov 16 758 11280 5112 23099 15 652 3135 2772 496 42 629 59 205 212 43105
Dez 19742 12 904 6340 24 578 16 670 3286 3080 543 47 401 65 224 218 47 907
19 Jan 1402 1285 115 2118 1214 415 286 84 3 806 3 17 67 3893
Fev 2564 2384 177 5114 3635 710 462 88 8140 7 39 86 8272
Mar 3682 3417 259 6 825 4748 974 646 89 11152 30 58 87 11327
Abr 4120 3793 320 8542 5676 1265 896 99 13 558 32 77 90 13 758
Mai 4240 3603 628 11154 7574 1551 1635 611 17 029 33 94 95 17 252
Jun 7153 4414 2 549 12 965 8712 1847 2055 795 22174 36 115 110 22436
Jul 10176 5763 4222 14 849 9944 2128 2276 798 27 301 45 133 M 27 590
Ago 11734 8059 3478 17 505 11881 2462 2474 817 31713 50 156 112 32031
Set 14 413 9279 4822 19 742 13 256 2790 2702 825 36 857 57 173 113 37 200
Out 15 636 10 358 4914 21625 14 468 3063 2934 856 40195 61 194 14 40 563
Nov 16 842 11 504 4965 24 473 16 652 3362 3199 860 44 515 67 214 122 44 917
Dez 19 871 13172 6316 26 131 17 843 3517 3480 895 49 482 73 229 130 49914
20 Jan 1428 1334 30 2126 1255 416 357 101 3912 22 15 64 4012
Fev 2659 2461 128 5120 3772 699 538 102 8317 66 35 79 8496
Mar 3777 3526 180 6675 4753 983 819 105 11271 69 52 83 11474
E.2.1 Receitas e despesas do Estado (continuagao)™” State revenue and expenditure (continued)®
Valores acumulados desde o inicio do ano Cumulative figures since the beginning of the year
Fonte / Source: Diregdo-Geral do Orcamento 10° euros
Despesas correntes(®) Despesas de capital®) Despesas Saldo
totais
Pessoal Bens e | Juros e outros Subsidios | Transferéncias Outras Total Aquisicdo | Transferéncias Outras Total
Servicos encargos correntes despesas de bens de de capitaI‘S) despesas de
correntes capital capital
Current expenditurest® Capital expenditures) Total Balance
expenditures
Employees Goods and Interests Subsidies Current |  Other current Total Purchase of Capital Other capital Total
services transfers |  expenditures capital goods transfers® | expenditures
14 15 16 17 18 19 20=14+...+19 21 22 23 24=21+22+23 25=20+24 26=13-25
15 9090 1627 7096 19 28 842 336 47 11 287 1016 80 1382 48 493 -5 606
16 9371 1564 7380 18 29917 475 48 826 322 1135 78 1535 50 361 -6 132
17 9324 1068 7123 96 30478 584 48 673 288 1404 38 1730 50 403 -4 786
18 Out 7370 714 6844 45 24753 431 40 156 195 1117 7 1319 41475 -2481
Nov 8620 817 6987 72 27 865 495 44 855 226 1279 8 1512 46 367 -3 262
Dez 9364 17111 7146 96 30771 1042 49 531 391 1643 9 2043 51573 -3 666
19 Jan 700 23 192 2 2687 21 3625 2 127 0 129 3754 139
Fev 1385 67 1425 5 5422 88 8392 " 186 1 197 8589 -317
Mar 2079 144 1755 12 7800 125 11916 45 332 1 378 12 294 -967
Abr 2766 227 3160 17 10 394 161 16723 72 481 2 555 17 278 -3 520
Mai 3481 304 3371 25 12 864 191 20236 81 626 12 719 20955 -3703
Jun 4745 368 4444 29 15448 319 25353 15 1446 5 1565 26918 -4 483
Jul 5471 449 4878 33 18 525 351 29707 146 1587 6 1740 31447 -3 857
Ago 6166 526 5070 35 21028 432 33 258 187 1858 6 2052 35310 -3279
Set 6879 610 5284 59 23 600 453 36 885 207 1928 7 2141 39 027 -1827
Out 7568 730 6931 70 26 268 492 42059 225 2102 8 2336 44 395 -3831
Nov 8877 827 7 060 72 29 569 531 46 937 255 2222 9 2487 49 424 -4 507
Dez 9605 1127 7169 102 32318 580 50 900 479 2492 12 2983 53 883 -3 969
20 Jan 723 27 21 0 3027 27 4016 2 132 0 134 4150 -137
Fev 1438 79 1440 6 5593 79 8635 20 508 1 528 9163 -667
Mar 2150 145 1768 14 8182 106 12 365 70 590 2 662 13 027 -1 553

(1) Excluindo operagoes financeiras. / Excluding financial operations.

(2) Despesa total, incluindo o pagamento de despesas de anos anteriores. / Total expenditure, including the payment of expenses from previous years.
(3) Excluem-se os ativos financeiros e os saldos da geréncia anterior. / Excluding financial assets and balances from the previous years.

(4) Despesas do Estado segundo a classificagdo econémica. Os valores intra-anuais referem-se a despesas autorizadas. / State expenditures by economic classification. Intra-annual figures refer to authorized expenditures.
(5) Inclui transferéncias para o Fundo de Regularizagdo da Divida Publica (FRDP). / Including transfers to the Public Debt Regularization Fund (FRDP).
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E.2.2 Receitas e despesas da seguranca social (continua)™ Social security revenue and expenditure (to be continued)®
Valores acumulados desde o inicio do ano Cumulative figures since the beginning of the year
Fonte / Source: Direcédo-Geral do Orcamento 10° euros
Receitas
Receitas correntes Receitas de capital Total
Contribuigtes e Adicional ao IVA Transferéncias correntes Outras Total
GRS Ministério da | Fundo Social Europeu Outras
Solidariedade e da
Seguranga Social
Revenue
Current revenue Capital revenue Total
Contributions Value Added Tax Current transfers Other Total
Ministry of Solidarity | European Social Fund Other
and Social Security
1 2 3 4 5 6 7=1+..46 8 9=7+8
15 14 043 749 . 622 . 891 24 585 17 24 602
16 14778 781 . 972 . 963 25683 29 25712
17 15714 797 . 1008 . 1007 26 682 " 26 693
18 Out 13704 687 . 703 . 944 2231 5 22316
Nov 15 045 755 . 721 . 990 24 440 5 24 445
Dez 16 906 824 . 790 . 1063 27270 6 27 276
19 Jan 1600 7 . 156 . 76 2590 0 2590
Fev 2981 142 . 290 . 255 5018 0 5018
Mar 4336 214 . 341 . 321 7223 0 7224
Abr 5724 285 . 426 . 437 9552 0 9553
Mai 7149 356 . 459 . 493 11790 1 11791
Jun 8615 427 . 520 . 637 14172 1 14173
Jul 10 352 498 . 677 . 722 16 888 1 16 889
Ago 11972 570 . 758 . 783 19374 1 19 375
Set 13 463 641 . 793 . 842 21828 1 21829
Out 14 895 712 . 801 . 979 24 234 1 24 235
Nov 16 348 782 . 846 . 1039 26 548 2 26 550
Dez 18 366 854 . 875 . 1111 29438 59 29 497
20 Jan 1732 7 . 223 . 70 2754 0 2754
Fev 3203 142 . 314 . 252 5228 0 5228
Mar 4570 214 . 424 . 322 7 500 0 7 500
E.2.2 Receitas e despesas da seguranca social (continuagao)™ Social security revenue and expenditure (continued)”
Valores acumulados desde o inicio do ano Cumulative figures since the beginning of the year
Fonte / Source: Dire¢do-Geral do Orcamento 10° euros
Despesas Total Saldo
Despesas correntes Total Despesas
Pensdes | Subsidio de Subsidio | Subsidio por | Rendimento Outras | Acao social Acdes de Outras Ceecpial
_ " P desemprego familiar a doenca social de prestagoes formagao despesas
Velhice Invalidez | Sobrevivén- 2 5 A -
‘ cia criangas e insercao profissional |  correntes(®
jovens
Expenditure Total Balance
Current expenditure Total Capital
Pensions Unem- Family lliness Minimum Other | Social assis- | Professional Other expenditures
old Disabilit Survival ployment allowance allowance | guaranteed benefits tance training current
age isability urvival benefits income activities expendi-
tures®
10 1 12 13 14 15 16 17 18 19 20 | 21=10+..+20 22 23=21+22 24=9-23
15 12 244 1302 2170 1761 629 453 287 948 1654 682 1407 23 536 29 23 565 1037
16 12 585 1283 2218 1510 645 467 335 1015 1656 983 1433 24130 17 24148 1564
17 12 844 1257 2268 1312 676 511 344 1158 1701 1013 1498 24 581 27 24 607 2086
18 Out 10418 853 1841 1037 597 473 301 1334 1423 545 1360 20182 12 20194 2122
Nov 11408 933 201 1133 657 517 331 1466 1572 606 1520 22154 15 22168 2277
Dez 13 288 1085 2344 1234 718 560 360 1616 1723 710 1635 25272 26 25298 1977
19 Jan 994 81 174 M 56 57 30 143 140 102 178 2067 0 2067 524
Fev 1968 162 347 220 116 109 60 283 277 144 317 4004 0 4004 1014
Mar 2930 245 516 321 189 158 91 424 417 21 462 5963 1 5964 1260
Abr 3933 330 687 420 253 204 121 575 562 268 600 7 952 2 7954 1599
Mai 4924 413 866 517 317 259 150 734 705 337 740 9 962 4 9967 1824
Jun 5937 497 1045 610 383 314 179 889 875 409 887 12 025 6 12031 2141
Jul 7873 659 1391 704 451 362 208 1070 1022 468 1060 15 268 9 15277 1611
Ago 8 866 744 1574 800 520 41 236 1228 1188 557 1200 17 323 " 17 334 2041
Set 9857 828 1750 896 591 461 264 1383 1337 614 1340 19322 13 19 335 2494
Out 10 856 M 1927 988 658 512 292 1582 1487 652 1471 21336 17 21353 2882
Nov 11883 999 2107 1084 728 564 320 1746 1640 696 1649 23 416 22 23 437 3112
Dez 13 855 1164 2455 1188 795 612 348 1928 1797 760 1754 26 655 34 26 689 2808
20 Jan 1047 87 180 107 65 53 28 159 144 130 180 2179 0 2180 575
Fev 2058 174 359 212 131 114 56 324 290 243 326 4287 0 4288 941
Mar 3068 261 537 314 197 167 84 495 439 304 472 6340 1 6341 1159

(1) Excluindo operagoes financeiras. / Excluding financial operations.
(2) Inclui outras despesas, transferéncias e subsidios correntes. / Includes other expenditure, transfers and current allowances.
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E.3.1 Capacidade (+) / necessidade (-) de financiamento das Net lending (+) / net borrowing (-) of
administragdes publicas general government
Fonte / Source: Instituto Nacional de Estatistica 10 euros, em percentagem/ in percentage
Cadigo SEC 2010 B9.S.13 B9.S.1311 B9.S.1313 B9.5.1314 B.1g
ESA 2010 Code = ~ e q
Administragoes publicas Por memoéria:
Total Administragao central Administragao regional e local Fundos de seguranga social gecitelterolbnty
Em milhdes Em % do PIB | Em milhdes de euros Em % do PIB | Em milhdes de euros Em % do PIB | Em milhdes de euros Em % do PIB
de euros
General government Memo item:
Total Central government Local government Social security funds Gross dt;r::)zztg
In millions of euros As a % of GDP In millions of euros As a % of GDP In millions of euros As a % of GDP In millions of euros As a % of GDP
1=3+5+7 2=4+6+8 3 4 5 6 7 8 9
16 -3 609 -1.9 -6 025 -3.2 847 0.5 1570 0.8 186 490
17 -5792 -3.0 -8 352 -4.3 317 0.2 2243 1.1 195 947
18 -904 -0.4 -3279 -1.6 347 0.2 2028 1.0 204 305
19 404 0.2 -3279 -1.5 727 0.3 2955 1.4 212303
15 Il -1757 -3.9 -2 506 -5.5 36 0.1 713 1.6 45 445
n -596 -1.3 -700 -1.5 390 0.8 -286 -0.6 45 985
v -3131 -6.9 -3747 -8.2 163 0.4 452 1.0 45 436
16 | -1385 -3.1 -2173 -4.9 343 0.8 445 1.0 44 688
1] -1261 -2.7 -2102 -4.5 93 0.2 749 1.6 47013
n -1014 -2.1 -975 -2.0 282 0.6 -322 -0.7 47 641
v 52 0.1 -775 -1.6 128 0.3 698 1.5 47 148
17 | -4 804 -10.3 -5 906 -12.7 419 0.9 683 1.5 46 623
Il -1090 22 -2 148 -4.4 34 0.1 1024 2.1 49 364
n 1063 21 1165 23 98 0.2 -200 -0.4 49 953
v -962 -1.9 -1462 -2.9 -235 -0.5 735 1.5 50 007
18 | -505 -1.0 -1464 -3.0 277 0.6 682 1.4 48 568
Il -1650 -3.2 -2 683 5.2 -107 -0.2 1141 22 51212
I 2831 54 2774 5.3 345 0.7 -288 -0.6 52 119
\" -1580 -3.0 -1905 -3.6 -168 -0.3 494 0.9 52 406
19 | 59 0.1 -1296 -2.6 407 08 949 1.9 50 628
Il -1057 -2.0 -2 654 -5.0 314 0.6 1283 24 53 076
mn 2452 45 2222 4.1 215 0.4 15 0.0 53 960
\" -1050 -1.9 -1 551 -2.8 -209 -0.4 709 1.3 54 640
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E.3.2  Divida bruta das administracoes publicas! General government gross debt"
Desagregagao por subsetor emitente Breakdown by issuer subsector
Valores consolidados Consolidated values
Fonte / Source: Banco de Portugal, Servico Regional de Estatistica dos Acores e Diregcdo Regional de Estatis-
tica da Madeira 10° euros, em percentagem / in percentage
Cadigo SEC 2010 S.13 S.1311 S.1313 S.1314 B.1g
ESA 2010 Code s H o e
Administragdes publicas Por memoéria:
Total Administragao central Administragéo regional e local Fundos de seguranca social Produto 'nLeantz
Em milhdes de Em % do PIB Total | Da qual: detida Total | Da qual: detida Da qual: Da qual: Da qual: Total | Da qual: detida
euros por outros por outros | Administragao administragao administragao por outros
subsetores das subsetores das regional da regional dos local subsetores das
administragoes administragoes Madeira Agores administragoes
publicas publicas publicas
General government Memo item:
Total Central government Local government Social security funds Gross df)r:]zs:g
In millions of | As a % of GDP Total |  Of which: held Total | Of which: held Of which: Of which: | Of which: other Total |  Of which: held
euros by other gene- by other gene- regional regional local govern- by other gene-
ral government ral government | government of | government of ment ral government
sub-sectors sub-sectors Madeira Azores sub-sectors
1=3-4+5-6+10-11 2 3 4 5=7+8+9 6 7 8 9 10 1 12
16 245 245 131.5 247 920 10 750 10 575 2502 4790 1596 4189 1 0 186 490
17 247 174 126.1 252 303 12 965 10 336 2501 4804 1690 3842 1 0 195 947
18 249 261 122.0 255 750 14 387 10 200 2304 4747 1860 3594 2 0 204 305
19 249 980 17.7 256 221 14 050 9968 2159 4663 1957 3349 0 0 212303
15 1} 231442 131.0 233283 10 187 10 969 2624 4764 1480 4725 1 0 176 633
n 236 361 132.6 238 255 10 214 11070 2751 4883 1521 4667 2 0 178 226
\" 235746 131.2 237 283 9630 10 843 2751 4872 1485 4 486 2 0 179713
16 | 237 547 130.8 239 689 10 357 10918 2704 4851 1541 4526 2 0 181 554
] 244 086 133.3 246 422 10 577 10 891 2651 4791 1669 4431 2 0 183 123
n 248 629 134.6 251200 10818 10 863 2619 4749 1669 4445 2 0 184778
v 245 245 131.5 247 920 10 750 10575 2502 4790 1596 4189 1 0 186 490
17 | 247 749 131.5 251277 11755 10707 2481 4909 1653 4146 1 0 188 425
1l 253 342 132.8 257 369 12249 10 692 2472 4919 1799 3975 1 0 190 776
L]} 253 458 131.3 257715 12321 10 555 2492 4834 1757 3964 1 0 193 088
v 247 174 126.1 252 303 12 965 10 336 2501 4804 1690 3842 1 0 195 947
18 I 250 329 126.5 256 449 13972 10 267 2416 4750 1730 3787 1 0 197 892
1l 251109 125.7 256 542 13238 10 222 2418 4647 1857 3718 1 0 199 740
1} 253 166 125.4 258 400 13 240 10 281 2276 4816 1819 3646 1 0 201906
\2 249 261 122.0 255750 14 387 10 200 2304 4747 1860 3594 2 0 204 305
19 I 254 680 123.4 261132 14 356 10176 2273 4701 1900 3574 1 0 206 365
1} 251437 120.8 258 683 15313 10 279 2213 4890 1943 3446 1 0 208 228
1 252 461 120.2 258 702 14 267 10 198 2173 4795 1968 3434 1 0 210068
\2 249 980 M"7.7 256 221 14 050 9968 2159 4663 1957 3349 0 0 212303

(1) Divida calculada de acordo com a definigéo utilizada no Procedimento dos Défices Excessivos (Regulamento (CE) 479/2009, de 25 de maio), isto &, divida bruta consolidada das administragdes publicas (AP) ao valor nominal ou facial
(vulgo, Divida de Maastricht). Este conceito inclui os passivos nos instrumentos de numerario e depdsitos (AF.2), Titulos de divida (AF.3) e empréstimos (AF.4). No quadro, a divida das administrages publicas € consolidada ao nivel deste
setor institucional, isto é, inclui apenas os passivos face a outros setores da economia. A divida de cada subsetor é consolidada apenas ao nivel desse subsetor, pelo que inclui também passivos face a outros subsetores das administragdes
publicas. / Debt compiled according to the definition of the Excessive Deficit Procedure (Regulation (CE) 479/2009, of 25 May), i.e., general government consolidated gross debt at nominal or face value (Maastricht Debt). It includes the
liabilities in currency and deposits (AF.2), debt securities (AF.3) and loans (AF.4). In the table, the debt of general government is consolidated within this sector, therefore including only its liabilities vis-a-vis the other sectors of the economy.
The debt of each sub-sector is consolidated only at the level of that sub-sector, therefore including also the liabilities vis-a-vis the other sub-sectors of the general government.

E.3.3  Divida bruta das administracoes publicas!” General government gross debt™
Desagregacgao por instrumento financeiro Breakdown by financial instrument
Valores consolidados Consolidated values
Fonte / Source: Dire¢do-Geral do Orcamento e Banco de Portugal 10° euros, em percentagem / in percentage
Cdigo SEC 2010 AF2 AF3 | AF31 | AF.32 AF4
ERA D Total Numerario e depésitos Titulos de divida Empréstimos Por memoéria: Divida em
9

Total ‘ Curto prazo ‘ Longo prazo kol

Total Currency and deposits Debt securities Loans Memo item: Debt as a %

Total Short-term Long-term of GbP

1=243+6 2 32445 4 5 6 7

16 245 245 26 832 132 766 14 957 117 809 85 647 131.5
17 247 174 29 461 142 151 15400 126 751 75 561 126.1
18 249 261 30795 149 328 13 265 136 063 69 137 122.0
19 249 980 31803 151636 11245 140 391 66 541 177
15 [} 231442 21751 117 269 12 093 105175 92422 131.0
1]} 236 361 22372 122 334 9655 112 679 91 656 132.6

v 235746 22815 121723 10 538 111 185 91209 131.2

16 | 237 547 23810 124 946 8510 116 435 88792 130.8
U} 244 086 24621 130 632 9362 121270 88 834 133.3

mn 248 629 25808 134 911 15 598 119 313 87 909 134.6

\2 245 245 26832 132766 14 957 117 809 85647 1315

17 | 247 749 27 383 136 770 14 931 121 839 83 596 1315
1} 253 342 27 880 143 765 16 790 126 975 81696 132.8

1 253 458 29000 144 061 14 613 129 448 80 396 131.3

\2 247 174 29 461 142 151 15 400 126 751 75 561 126.1

18 | 250 329 29 560 146 429 13501 132928 74 340 126.5
1} 251109 29950 147 115 14 752 132363 74 044 125.7

mn 253 166 30799 148 522 13 267 135 254 73 845 1254

\2 249 261 30795 149 328 13 265 136 063 69 137 122.0

19 | 254 680 31210 154 346 12751 141 595 69 123 123.4
U} 251437 31153 151 306 13477 137 829 68 978 120.8

mn 252 461 32157 151 604 11437 140 167 68 700 120.2

v 249 980 31803 151 636 11 245 140 391 66 541 17.7

(1) Divida calculada de acordo com a definigéo utilizada no Procedimento dos Défices Excessivos (Regulamento (CE) 479/2009, de 25 de maio), isto ¢, divida bruta consolidada das administragdes publicas (AP) ao valor nominal ou facial
(vulgo, divida de Maastricht). A divida das administragdes publicas é consolidada ao nivel deste setor institucional, isto é, inclui apenas os passivos face a outros setores da economia. / Debt compiled according to the definition of the Exces-
sive Deficit Procedure (Regulation (CE) 479/2009, of 25 May), i.e., general government consolidated gross debt at nominal or face value (Maastricht debt). The debt of general government is consolidated within this sector, therefore including

only its liabilities vis-a-vis the other sectors of the economy.
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E.3.4  Ajustamento entre a capacidade / necessidade liquida Adjustment between net lending / net borrowing and
de financiamento e a variacéo da divida das change in debt of general government!”
administragdes publicas™
Fonte / Source: Instituto Nacional de Estatistica e Banco de Portugal 10° euros

Cédigo SEC 2010 (-)B.9 2 F.3 F4 F.5 F6+F7+F8 F6+F7+F8

EEAAHEEED (-)Capacidade/ Transagoes em ativos financeiros Transagdes em Outras variagbes | Variagéo da divida
neizsljsi;lﬁaag: Nu;ner::’ari‘? e Titulos de divida Empréstimos Agc”)ens_ e outj’as Ol;tros atiyos Total i cluigt?:sr:zodsl'\:}:: @ vogjggep: spsrisg[s) et

financiamento epositos participagoes inanceiros (PDE)@ | incluidos na divida

(PDE)
(-)Net lending/ Transactions in financial assets Transactions | Other volume and Change in debt
net borrowing ” . in liabilities not price changes of (EDP)

Curre;cy aptd Debt securities Loans Shares and oth_?r Other ﬁnancltal Total included in debt liabilities included

eposits equity assets (EDPY? in debt (EDP)
1 2 3 4 5 6 7=2+..46 8 9 10=1+7-8+9
16 3609 4500 49 32 -90 587 5077 -389 424 9499
17 5792 -2 602 -576 16 202 -285 -3245 155 -463 1929
18 904 -1525 585 64 667 48 -161 -1557 -213 2087
19 -404 -2 164 2320 112 674 372 1314 -686 -877 720
15 Il 1757 -2122 -542 -163 -328 171 -2982 -258 121 -846
mn 596 4318 -173 -42 -134 374 4342 -1284 -1302 4920
\" 3131 -5 544 -531 358 301 348 -5 068 -717 604 -615
16 | 1385 1234 57 17 -102 -1364 -157 -315 259 1801
1} 1261 4085 83 27 -96 177 4274 -96 908 6539
mn 1014 3302 146 -23 -55 951 4322 -233 -1028 4542
\2 -52 -4122 -237 " 163 824 -3 362 255 285 -3 384
17 | 4804 -395 -1520 3 112 -860 -2 660 -264 96 2504
I 1090 3038 -47 5 158 613 3767 -177 559 5593
mn -1063 2392 10 -38 -46 -69 2249 -35 -1105 116
\" 962 -7 636 981 46 -22 30 -6 601 631 -14 -6 284
18 | 505 2816 63 3 292 -1376 1799 -923 -7 3156
I 1650 -3 465 208 9 119 804 -2 326 -705 751 780
1 -2831 6142 -3 6 174 -425 5894 208 -798 2057
\2 1580 -7019 317 46 82 1046 -5528 -138 -95 -3906
19 I -59 6087 157 45 135 -555 5870 330 -61 5419
U} 1057 -5172 46 22 1M1 798 -4 195 314 209 -3243
LI} -2452 2441 1525 -31 251 -80 4106 -360 -989 1024
v 1050 -5 520 592 7