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BPstat
Estatisticas online

Acesso online através da Internet a
Base de Dados Estatistica Interativa do
Banco de Portugal

O BPstat | Estatisticas online corresponde a um sistema de acesso
online através da Internet a Base de Dados Estatistica Interativa
do Banco de Portugal, possibilitando a difusdo de estatisticas
relevantes sobre a economia portuguesa, estando disponivel em
versao portuguesa e inglesa.

O seu objetivo principal consiste em facultar um acesso facil e
célere as séries estatisticas produzidas pelo Banco de Portugal e
as principais estatisticas e indicadores econémicos da responsa-
bilidade de outras instituicdes.

Este servico disponibiliza, além de um conjunto alargado de
informacao estatistica (dados e metainformagéo), diversas fun-
cionalidades que permitem aos utilizadores personalizar e utilizar
este sistema de uma forma interativa.

O acesso ao BPstat | Estatisticas online pode ser efetuado através
da pagina principal do sitio do Banco de Portugal na Internet
www.bportugal.

Ainformacéo estatistica encontra-se acessivel sob duas formas:
séries cronoldgicas e exploragdo multidimensional.

A vertente cronoldgica disponibiliza a informagao estatistica de uma
forma estruturada a partir de uma arvore de dominios estatisticos.

A vertente multidimensional disponibiliza a informagao estatis-
tica cruzando as diversas dimensdes de analise dos dominios
estatisticos.

Todos os dominios estatisticos estdo disponiveis na vertente
cronoldgica e na vertente multidimensional, sendo que, pela sua
natureza, esta Ultima permite uma exploracdo mais detalhada
dos dados estatisticos.

Os utilizadores podem aceder a quadros predefinidos ou constru-
ir os seus proprios quadros, podendo para cada dominio selecio-
nar as dimensdes pretendidas (por exemplo: tipo de operagéo,
setor de atividade econémica, setor institucional e territério) e,
dentro de cada uma das dimensdes, os respetivos membros (por
exemplo: Franga e Espanha na dimenséo territério). Os dados
podem ser visualizados sob a forma de graficos na vertente mul-
tidimensional, podendo proceder-se a respetiva impressédo ou,
ainda, efetuar a exportagéo dos quadros e da metainformagéo
associada para uma folha de célculo.

Os utilizadores podem guardar e aceder a quadros estatisticos que
tenham sido previamente construidos, através da funcionalidade
“Favoritos”. Tal permite, nos acessos posteriormente efetuados,
visualizar de forma imediata as atualizagcdes das estatisticas
selecionadas. E ainda possivel criar “Alertas”, o que permite a
recegao de um aviso através de e-mail de todas as atualizagbes
sobre a informagao escolhida pelo utilizador.

O registo é necessario para beneficiar destas funcionalidades.
Apds o registo as mesmas ficam disponiveis através da opcédo
“Area pessoal” na barra superior.

Para qualquer esclarecimento adicional sobre a utilizagdo deste
servico do Banco de Portugal podera recorrer aos seguintes
contactos: e-mail: estatisticas.online@bportugal.pt ou telefone:
+351 21 313 0320.

Internet online access to the Banco de
Portugal Statistical Interactive Data-
base

BPstat | Statistics online is an Internet online access to the
Banco de Portugal Statistical Interactive Database, providing
relevant statistical information about the Portuguese economy,
available on the Banco de Portugal: www.bportugal.pt.

Themainpurposeofthisweb-basedinformationserviceistomake
available an easy and quick access to the statistics compiled
by Banco de Portugal, as well as to the statistics and economic
indicators compiled by other institutions.

This service provides not only a wide range of statistical
information (data and metadata), but there are also
functionalities enabling personalised and interactive use of the
system.

Statistical information is available in two formats: time series
analysis and multidimensional analysis.

The time series analysis approach offers the possibility of
exploring the data of the statistical domains organised in
hierarchical structures.

The multidimensional analysis enables the possibility of
combining several dimensions of the statistical domains.

All the statistical domains are available in the Time series and in
the multidimensional components. However, by its nature, the
last allows a more detailed exploration of the statistical data.

In the multidimensional analysis, users may access predefined
tables or proceed to the construction of personalised tables. It is
possible for each domain to select the dimensions for analysis
(i.e., Data Type, Resident Economic Activity, Institutional
Sector and Territory) and, for each dimension, the respective
members (i.e., France and Spain in the dimension Territory).
Data may be visualised as a chart, printed or exported to a
spreadsheet (data and/or metadata).

Users may save personalised statistical tables for future
access via the “Favourites” option. This functionality leads to
the immediate visualization of the selected statistical series
duly updated. It is also possible to create “Alerts” messages,
allowing the users to be notified by e-mail of updates relating to
the subscribed data.

Access to the functionalities “Favourites” and “Alerts” requires
registration. After registration, these functionalities become
available under the option “Personal area” on the upper bar.
For further information please read the Help or contact us via
the e-mail address estatisticas.online@bportugal.pt, or via the
phone number: +351 21 313 0320.



Notas aos Quadros

Os quadros apresentados no Boletim Estatistico incluem dois
tipos de notas:

- Notasidentificadas por letras, cujo texto informativo € apre-
sentado nas “Notas explicativas”, constantes do Capitulo L.

- Notas identificadas por nimeros ou outros simbolos, cujo
texto informativo é apresentado no final do préprio quadro.

Special Data Dissemination Standard
(SDDS) Plus

O Special Data Dissemination Standard (SDDS) Plus corresponde
a um conjunto de indicadores estatisticos padronizados, criado
pelo Fundo Monetario Internacional (FMI) com o objetivo de
reforgar a transparéncia, integridade, atualidade e qualidade
da informagdo estatistica. Inclui informagdo sobre dados
macroeconémicos, politica de divulgagéo ao publico, politica de
revisdes e metodologias subjacentes a produgéo da informagao
estatistica.

A informagdo estatistica relativa a Portugal, abrangida pelo
SDDS Plus, é compilada pela Diregdo Geral do Orgamento do
Ministério das Finangas, pelo Instituto Nacional de Estatistica,
pela Euronext Lisboa e pelo Banco de Portugal.

O SDDS Plus sucede ao SDDS e € o nivel mais exigente de difusdo
estatistica definido pelo FMI. Portugal foi um dos nove paises
aderentes na data do seu langamento, a 18 de novembro de 2014.

Portugal ja pertencia, desde outubro de 1998, ao grupo de paises
do SDDS. O SDDS foi criado em abril de 1996 pelo FMI com o
objetivo de reforgar a transparéncia, integridade, atualidade e
qualidade da informagao estatistica, facilitando, assim, o acesso
aos mercados de capitais internacionais.

O SDDS Plus segue o referencial de qualidade do FMI - Data
Quality Assessment Framework (DQAF) - que permite definir
uma metodologia de avaliagdo da qualidade da informagao
estatistica. O DQAF cobre os varios aspetos da recolha,
processamento e difusdo de dados, por comparagdo com
as boas praticas e os conceitos, definicdes e metodologias
internacionalmente aceites.

Notes in the Tables

There are two types of notes to the tables in the Statistical
Bulletin:

Notes identified by letters, and these will be found in the
“Explanatory notes” in Chapter L.

Notes identified by figures or other characters, and these will
be found at the bottom of the table.

Special Data Dissemination Standard
(SDDS) Plus

The Special Data Dissemination Standard (SDDS) Plus is a set
of standardised statistical indicators, created by the International
Monetary Fund (IMF) with the purpose of strengthening the
transparency, integrity, relevance and quality of statistical
information. It includes information on macroeconomic indicators,
dissemination and revision policies, as well as the methodology
underlying the production of statistical information.

SDDS Plus statistical information pertaining to Portugal is
compiled by the Directorate-General for Budget of the Ministry
of Finance, Statistics Portugal, Euronext Lisboa and the Banco
de Portugal.

The SDDS Plus substitutes the SDDS and is the most demanding
data standard defined by the IMF. Portugal is one of the nine
countries joining at its inception, on 18 November 2014.

Portugal was already a member of SDDS, a system the IMF
created in April 1996 to facilitate the access to international
capital markets.

The SDDS Plus follows the IMF quality standard — the Data
Quality Assessment Framework (DQAF) —, which provides a
methodology for the evaluation of quality for statistical data.
The DQAF covers different aspects related to the collection,
processing and data dissemination, assessing existing
practices against best practices, including internationally
accepted concepts, definitions and methodologies.
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A1 Contas nacionais

Fonte: Banco de Portugal, Instituto Nacional de Estatistica, Banco Central Europeu, Eurostat e Bureau of Economic Analysis
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o

Portugal Area Euro” EUA
1°T - 2017 ‘ 2°T - 2017 ‘ 3°T - 2017 1°T - 2017 2°T - 2017 3°T - 2017 1°T - 2017 ‘ 2°T - 2017 ’ 3°T - 2017
(taxa de variagdo homéloga - tvh - em percentagem)
1 2 3 4 5 6 7 8 9|
1 Produto interno bruto (PIB) em volume®.....................c....... 28 3.0 25 21 24 28 20 22 23
2 CONSUMO PriVATO. .....vvvviiieeeeeeieiieie e 2.4 1.9 25 1.7 1.9 1.9 29 2.7 2.6
3 ConsUMO PUDICO. .......cceeeeeiiiiiiiiiiiiiiiiiiiiiiieeee -0.3 -0.6 0.2 1.0 1.1 1.1 0.1 0.0 -0.1
4 FormagZo bruta de capital fixo (FBCF).................... 10.0 1.1 10.0 42 35 2.4 24 3.0 3.2
5 Procura interna®®............ooooeiriii s 27 238 3.4 1.9 23 2.0 2.1 24 25
6 EXPOMAGEES. ... 9.7 7.9 6.6 4.8 45 5.6 3.1 3.2 22
7 IMPOMtAGOES. ... 9.1 71 8.3 4.8 4.4 4.3 3.8 4.1 3.2
(taxa de variagdo em cadeia - tvc - em percentagem)
8 Produto interno bruto (PIB) em volume®...................c......... 0.9 0.3 0.5 0.6 0.7 0.7 0.3 0.8 0.8
Portugal Area Euro EUA
1°T - 2017 ‘ 2°T - 2017 ‘ 3°T - 2017 1°T - 2017 ‘ 2°T - 2017 3°T - 2017 1°T - 2017 ‘ 2°T - 2017 ‘ 3°T - 2017
(em percentagem do rendimento disponivel®)
1 2 3 4 5 6 7 8 9|
9 Taxa de poupanga dos particulares ...................cccceeeeeeeenn. 5.2 5.4 4.4 12.1 121 12.0 3.9 3.8
15 PIB e Procura interna em volume - tvh 15 - PIB e Procura externa em volume - tvh
10 A
5 10 \ I\
E 0 3 'd /
g g v ~ ’
-— f=4
5 5 851 N\
g g /
g s ! \
g -10 [}
0 4
15 ]
-20
2013 2014 2015 2016 2017 -5 -
- . 2013 2014 2015 2016 2017
—P|B Consumo plblico e e Consumo privado e FBCF . .
e— P|B Exportaces e= = |mportacbes
Indicadores coincidentes da atividade econémica PIB (em volume) - 3° Trimestre de 2017"
. e do consumo privado - tvh Taxa de variagéo face ao trim. anterior (%) tvh (%)
Estados Unidos _ 0.8 23
Austria - o T
Espanha _ 0.8 3.1
£ Alemanha _ 0.7 2.7
o8 .
Area Eur . !
g ea Euro I o 28
g Franca B os 23
g Portugal - 0.5 25
Italia B o+ 17
Reino Unido B o 17
Holanda - 0.4 3.2
0 Grécia - 0.3
2014 2015 2016 2017 2018 L
Bélgica . 0.2
e Atividade econdmica Consumo privado A5 1.0 05 0.0 0.5 1.0 15

(1) Area do euro: composigéo de 19 paises.
(2) Valores corrigidos de sazonalidade.
(3) Inclui variagao de stocks.

(4) Para Portugal e area do euro inclui ajustamento pela variagdo de participagéo liquida das familias nos fundos de pensdes; os valores correspondem ao ano terminado em cada trimestre.
(5) Fonte: Eurostat - estimativa. Todos os dados estédo corrigidos de sazonalidade e de efeitos de calendario.
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Al National accounts

Source: Banco de Portugal, Instituto Nacional de Estatistica, European Central Bank, Eurostat and Bureau of Economic Analysis

Portugal Euro Areal" USA
2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 6 7 8 9
1 Real Gross domestic product (GDP)?... 28 3.0 25 2.1 24 238 2.0 22 23
2 Private consumption................oooiiiiiiiiiiniie 24 19 25 17 1.9 1.9 29 27 26
3 Government coNSUMPLON. ...........oooviiiiiiiiiiiiiiieeeeeee -0.3 -0.6 0.2 1.0 1.1 1.1 0.1 0.0 -0.1
4 Gross fixed capital formation (GFCF)............ccccceeeeeiiiins 10.0 1.1 10.0 4.2 3.5 24 24 3.0 3.2
5 Domestic demand®................cccouriiriieiee e 2.7 2.8 34 1.9 2.3 2.0 2.1 2.4 2.5
6 EXPOS. ... 9.7 7.9 6.6 4.8 45 5.6 3.1 3.2 2.2
7 IMPOMS. ... 9.1 7.1 8.3 4.8 4.4 43 3.8 4.1 32
(chain rate of change - c.r. - in percentage)
8  Real Gross domestic product (GDP)?)................cccocvoveiiieiicnnn. 0.9 0.3 0.5 06 07 0.7 0.3 0.8 0.8
Portugal Euro Area'”) USA
2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3
(in percentage of the disposable income(“))
1 2 3 4 5 6 7 8 9
9 Households saving ratio ................ouuuiiiiiieiiiiiiiiiiieee s 5.2 5.4 4.4 12.1 121 12.0 3.9 3.8
15 Real GDP and domestic demand - y.r. 15 Real GDP and external demand - y.r.
10 I‘
5 10 A / \
@ Lo/ pray , \ / ~ N o
5 g \/ N
g 5 g%
g \ 7
10 £ [}
A5 o
-20
2013 2014 2015 2016 2017 -5
e— GDP Government consumption 2013 2014 2015 2016 2017
«= = Private consumption e GFCF = GDP Exports == o= |mports
Economic activity and private consumption Real GDP - 3" Quarter of 2017
coincident indicators - y.r. Rate of change vs previous quarter (%) y.r.(%)
4
USA I o 23
Austria _ 0.8 -
Spain B o 3.4
° Germany - 0.7 27
% Euro Area - 0.7 28
2
§ France - 0.5 23
= Portugal - 0.5 25
taly o
United Kingdom B o
Netherlands - 04 32
0 Greece - 0.3
2014 2015 2016 2017 2018 Belgium . 02
e ECONOMIC activity Private consumption 15 -10 -05 0.0 0.5 1.0 15

(1) Euro Area: fixed composition 19 countries.
(2) Seasonally adjusted.
(3) Including changes in inventories.

(4) For Portugal and Euro Area includes adjustment for the change in net equity of households in pension fund reserves; based on four-quarter cumulated transactions.

(5) Source: Eurostat - estimate. All data are seasonally and workind days adjusted.
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A2 Indicadores de atividade econdémica
Fonte: Instituto Nacional de Estatistica, Associagao do Comércio Automével de Portugal, Eurostat, Comissao Europeia, Organizagéo para a Cooperagao e Desenvolvimento Econdmico, Federal Reserve
System e Association des Constructeurs Européens d’Automobiles
Portugal Area do euro!" EUA
dez-16 ‘ nov-17 ‘ dez-17 ‘ jan-18 dez-16 nov-17 dez-17 jan-18 dez-16 ‘ nov-17 ‘ dez-17 ‘ jan-18
(taxa de variagdo homologa - tvh - em percentagem)
1 2 3 4 5 6 7 8 9 10 1" 12
indice de produgao industrial (IPI)
1 Total (excluindo CONStrUGAO).............eeeieeiiiieiiii e 5.1 3.1 0.7 22 3.6 52 0.8 3.8 3.4 3.7
2 Bens de CONSUMO..............oooiiiiiiiiii e 1.7 6.0 1.8 1.4 0.6 3.3 1.8 20 15 28
3 Bens intermedios..............ooooiiiiiiiiiiiiii -04 1.9 3.4 4.8 6.2 1.0 28 27 1.6
4 Bens de investimento.................ccooiiiii 29 79 4.5 1.1 6.6 76 0.3 5.3 4.2 4.8
5 ENergia.......cooooiiiiiiiiiiiii 217 -3.6 -55 6.7 -1.8 0.4 -0.8 8.7 8.2 9.5
6 Vendas aretalho (VOIUME)............ooooiiiiiiiiiiiiiccc e 3.6 49 5.7 1.6 3.9 1.9 21 4.2 26
Matriculas de veiculos®®
7 Ligeiros de passageiros. ...........uuuuueiiiiiiiiiiiieeeeeeeeeeciee e 29.3 4.3 -34 3.0 5.9 -4.9 71 -4.0 -10.5 -14.7 -12.9
8 Comerciais pesados 27.3 32.7 -85 12.0 -0.4 -6.7 - - - -
‘ ‘ (em indice) ‘
Indicadores de confianga®®
9  Indicador de sentimento econémico.. 108.6 1151 114.5 113.8 107.3 114.0 116.3 114.7 99.5 99.9 99.8
‘ ‘ (saldos de respostas extremas - sre') (em indice) ‘
10 Indicador de confianga dos consumidores................ccoooiiiiiiieiiiiiiiiienneen. -5.3 4.2 1.4 0.5 -5.3 0.0 0.5 1.3 98.2 98.5 95.9 94.4
11 Indicador de confianga na industria..................ccccceiiiiiiiiiii 1.0 3.0 4.0 3.0 0.0 8.1 8.8 8.8 54.5 58.2 59.3 59.1
10 IPI total (excluindo construgao) - tvh 120 Indicador de sentimento econémico 1015
110 -~ 101
100.5
3 100 P~ N 3
2 \ ~ 100 2
/ g % =7 £
~ 5 \ , 995 ©
’ 80 ) J
99
0 985
60 98
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
s Portugal Area do euro - e= EUA s Portugal Areadoeuro  e= e= EUA (escala direita)
10 Indicador de confianga dos consumidores 0 10 Indicador de confianga na industria 7
5 100 8 - 60
= - P, = ~ P d
0 N =7\Nal 90 S 7”7V - 50
4 4
5 g o 8
& 80g 52 - 40 5
» 10 < €
5 70 © 0 L3 o
- 60 2 20
-20 -4
25 50 I - 10
-30 40 -8 -0
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018

s PoTtUG Area do euro

e= = EUA (escala direita)

s Portugal

Areadoeuro  e= e= EUA (escala direita)

(1) Area do euro: composigao de 19 paises.

(2) Valores corrigidos de sazonalidade.

(3) Os valores absolutos dos indices ndo sdo comparaveis. Para os EUA os indicadores utilizados s&o:

- Indicador avangado composto (indice); Fonte: OCDE.

- Indicador de confianga dos consumidores (indice); Fonte: Thomson Reuters / University of Michigan.

- Indicador de confianga na industria (indice); Fonte: Institute for Supply and Management.

(4) Os saldos de respostas extremas correspondem a diferenga entre as percentagens de resposta positiva e negativa.
(5) As matriculas de veiculos consideram as matriculas de todos os veiculos novos efetuadas pelos representantes legais da marca (vendas de veiculos) assim como as matriculas de veiculos importados usados.
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A2 Economic activity indicators
Source: Instituto Nacional de Estatistica, Associacao do Comércio Automovel de Portugal, Eurostat, European Comission, Organization for Economic Co-Operation and Development, Federal Reserve
System and European Automobile Manufacturers’ Association
Portugal Euro Area'” USA
Dec-16 ‘ Nov-17 Dec-17 ‘ Jan-18 Dec-16 Nov-17 Dec-17 Jan-18 Dec-16 ‘ Nov-17 Dec-17 ‘ Jan-18
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 6 7 8 9 10 11 12
Industrial production index (IP1)
1 Overall (excluding construction)..............ccooooviiiiiiiiii 5.1 3.1 0.7 22 3.6 5.2 0.8 3.8 34 3.7
2 CONSUMET GOOMS. ...ttt 1.7 6.0 1.8 1.4 0.6 3.3 1.8 2.0 15 28
3 Intermediate goods. ...........cccoiiiiiiii -0.4 1.9 34 4.8 6.2 1.0 2.8 27 1.6
4 Investment QOOAS. ..........oiiiiiiiiiiiii e 29 7.9 4.5 1.1 6.6 7.6 0.3 5.3 4.2 4.8
5 ENEIGY...oiiiiiiiiii ittt 217 -3.6 -5.5 6.7 -1.8 0.4 -0.8 8.7 8.2 9.5
6 Retail trade (VOIUME).........cuuviiiiiiiiiiiiiiiie e 3.6 4.9 57 1.6 3.9 1.9 21 4.2 26
Vehicle registrations'®
7 Passenger VENICIES ..............ouiiiiii 29.3 4.3 -3.4 3.0 5.9 -4.9 71 -4.0 -10.5 -14.7 -12.9
8 Commercial vehicles (above 3.5 ton.) .. 27.3 32.7 -85 12.0 -0.4 -6.7 - - - -
‘ ‘ (in index) ‘
Confidence indicators®®
9 Economic sentiment indicator.....................o 108.6 115.1 114.5 113.8 107.3 114.0 115.3 114.7 99.5 99.9 99.8
(balance of respondents“”) (in index)
10 Consumer confidence iNdicator.................ccooooiiiiiiiiiiii -5.3 4.2 1.4 0.5 -5.3 0.0 0.5 1.3 98.2 98.5 95.9 94.4
11 Industry confidence indicator..................cccciiiiiiiiiiii 1.0 3.0 4.0 3.0 0.0 8.1 8.8 8.8 54.5 58.2 59.3 59.1
10 - IPl overall (excluding construction) - y.r. 120 Economic sentiment indicator 1015
110 - = 101
I d
Q 100.5
Es T > 100 \ >
8 2 N L w2
2 ~/ £ % \ - - =
kS V4 99.5
01 4 80 N o
- 99
n 985
5
2014 2015 2016 2017 2018 60 9
Portugal Euro Area - = USA 2014 2015 2016 2017 2018
9 e Portugal Euro Area == e USA (right hand scale)
10 Consumer confidence indicator 110 10 Industry confidence indicator e
5 100 8 - 60
7] o 6 - \N N\ ~ N -
20 2 6y -~ ” ,
3 90 g -~ 7 - 50
S 5 g 4
g 08 § 2 M/V\ 408
=10 £ = £
2 0= g0 - 30S
2-15 e
s 60 372 - 20
S0 <4
-25 50 6 - 10
-30 40 -8 -0
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
e Portugal EuroArea e e USA (right hand scale) e Portugal EuroArea  e= = USA (right hand scale)

(1) Euro Area: fixed composition 19 countries.
(2) Seasonally adjusted.
(3) The comparison of the absolut values is not possible. The USA indexes are:
- Leading indicator (index); Source: OECD.
- Consumer confidence (index); Source: Thomson Reuters / University of Michigan.
- Business confidence: manufacturing (index); Source: Institute for Supply and Management.

(4) Data is presented as a balance between the percentage of positive and negative answers.

(5) The registrations include the registrations of new vehicles by official automobile suppliers (sales of vehicles) as well as the registrations of imported used vehicles.
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A3 Mercado de trabalho

Fonte: Instituto Nacional de Estatistica, Eurostat e Bureau of Labor Statistics

Portugal” Area do euro®®
ago-17 ‘ set-17 ’ out-17 ‘ nov-17 dez-17 ago-17 set-17 ‘ out-17 ’ nov-17 ‘ dez-17
(taxa de variagdo homologa - tvh - em percentagem)
1 2 3 4 5 6 7 8 9 10
1 DESEMPIEGO. ... iiiiiii et -19.2 -21.1 -20.2 -22.4 -22.9 -8.8 -9.2 -9 -9.9 9.7

‘ (em percentagem) ‘

2 Taxa de desemprego. 8.7 8.5 8.4 8.1 7.8 9 8.9 8.8 8.8 8.7
Portugal® Area do euro®
4°T - 2016 1°T - 2017 ’ 2°T - 2017 ‘ 3°T - 2017 4°T - 2017 4°T - 2016 1°T - 2017 ‘ 2°T - 2017 ’ 3°T - 2017 ‘ 4°T - 2017

(taxa de variagdo homologa - tvh - em percentagem)

1 2 3 4 5 6 7 8 9 10
3 EMPrego. . .. ittt 1.8 3.2 3.4 3.0 3.5 1.3 1.6 1.6 17
4 Populag@o ativa...........couiiiiiiiiiiiii s -0.2 0.6 1.2 0.7 0.8 0.5 0.7 0.5 0.7

(em percentagem)

5 Taxa de atividade™ ...........ccoioiiiiii s 73.9 741 74.4 751 751 73.0 727 73.0 73.3

4900 Mercado de trabalho - Portugal 1000 4 Emprego - tvh
4800 4
- 900
3
4700
- 800 3
4600
@ @ g 2
2 4500 L7008 £
& g 82
> > g
4400 - E 1
- 600 ®
4300 1
- 500 0
4200
-1
4100 400 T ™ T T
dez/12 dez/13 dez/14 dez/15 dez/16 dez/17 2014 2015 2016 2017
Emprego Desemprego (escala direita) Portugal Area do euro
16 Taxa de desemprego 76 Taxa de atividade
14
12 74
1S
£
g 10 g
= [
[ 13
g g
5§ 8 5§72
6
4 70
T1 T1 T T T T T T
2014 2015 2016 2017 2014 2015 2016 2017
Portugal Area do euro Portugal Area do euro
(1) Valores corrigidos de sazonalidade apurados com base no Inquérito ao Emprego para o escaldo etario dos 15 aos 74 anos. Os valores mensais ref a esti i de tri moveis centrados, em que o més de

referéncia corresponde ao més central de cada um desses trimestres.

(2) Composigéo de 19 paises.

(3) O INE introduziu uma nova metodologia no inquérito ao emprego no 1° trimestre de 2011. Em consequéncia, os dados para Portugal a partir deste periodo, apresentados no quadro e graficos, n&o sdo comparaveis com
os obtidos com a metodologia anterior.

(4) Taxa de atividade para individuos com idade compreendida entre os 15 e os 64 anos.
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A3 Labour market

Source: Instituto Nacional de Estatistica, Eurostat and Bureau of Labor Statistics

Portugal“’ Euro Area®
Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 6 7 8 9 10
1 Unemployment ............oooiiiiiiiiiiiiiii e -19.2 -21.1 -20.2 -22.4 -22.9 -8.8 9.2 -9.0 9.9 9.7
(in percentage)
2 Unemployment rate ..............eueeiiiiiiiiiiiiiiiiieiiiee e 8.7 8.5 8.4 8.1 7.8 9.0 8.9 8.8 8.8 8.7
Portugal® Euro Area®
2016 Q4 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3 2017 Q4 2016 Q4 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3 2017 Q4
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 6 7 8 9 10
3 EMPIOYMENt .ottt 1.8 32 34 3.0 3.5 1.3 1.6 1.6 1.7
4 LabOUr fOrCe ... .vviiiiiiii i -0.2 0.6 1.2 0.7 0.8 0.5 0.7 0.5 0.7
(in percentage)
5 Participation rate™® ..............coccoiiiiiiin 73.9 741 744 75.1 75.1 73.0 72.7 73.0 73.3 \
Labour market - Portugal Employment - y.r.
4900 g - 1000 4 ployment-y
4800 4
- 900
3
4700
- 800 3
4600
@ 2 S 2
2 4500 700 2 %
2 i g g2
> 2 s
= = =
4400 1
- 600
4300 1
- 500 0
4200
-1
4100 - 400 Q1 Q1 Q1 Q1
Dec/12 Dec/13 Dec/14 Dec/15 Dec/16 Dec/17 2014 2015 2016 2017
e Employment Unemployment (right hand scale) e— Portugal Euro Area
16 Unemployment rate 75 Participation rate
14
12 74
D
<) &
£ 10 :,E,
g g
[} Q.
= \ =
£ 8 72
6
4 70
Q1 Q1 Q1 Q1
Q1 Q1 Q1 Q1
2014 2015 2016 2017 2014 2015 2016 2017
e Portugal Euro Area e Portugal Euro Area

(1) Seasonally adjusted values based on the Labour Force Survey for population aged between 15 and 74 years old. Monthly figures refer to estimates for centered moving quarters, where the reference month is the mid-one of each quarter.

(2) Fixed composition 19 countries.

(3) INE introduced a new methodology in the employment survey in the 1st quarter of 2011. Consequently, data for Portugal in the table and in the charts, starting on this period, are not comparable with the ones obtained with the previous

methodology.
(4) Participation rate for the group aged between 15 and 64 years.
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A4 Produtividade e custos laborais

Fontes: Banco de Portugal, Instituto Nacional de Estatistica, Ministério da Economia e do Emprego, Instituto de Informatica do Ministério da Solidariedade e Seguranca Social, Banco Central Europeu

e Eurostat
Portugal Area do euro” Diferencial
2014 ‘ 2015 ‘ 2016 2014 ‘ 2015 2016 2014 ‘ 2015 ‘ 2016
(taxa de variagao anual - tva - em percentagem) (em pontos percentuais)
1 2 3 4 5 6 7 8 9
1 Remuneragdes por trabalhador® .. -1.8 0.4 2.1 14 14 13 -3.2 -1.0 0.8
2 PROQUEVIBAOE™ ..ot -0.5 0.4 0.1 0.7 0.9 0.4 1.2 -0.5 0.5
3 CuStOs UNItANIos do trabalno™ .............cooimiiiiiiiiiieiet e -1.3 0.0 22 0.7 0.4 0.8 2.0 -0.4 14
Portugal
mai-17 ‘ jun-17 ‘ jul-17 ‘ ago-17 ‘ set-17 ‘ out-17 ‘ nov-17 ‘ dez-17 ‘ jan-18

(taxa de variaggo® - em percentagem)
1 2 3 4 5 6 7 8 9

4 Remuneragdes médias implicitas na contratagéo coletiva - Total excluindo Administragdes publicas....... 29 20 14 13 ) 01 20 ) 08

(taxa de variagdo acumulada® - em percentagem)

5  Remuneragdes declaradas a seguranca social 51 27 19 2.0 23 26 1.6 0.9

Custos unitarios do trabalho relativos(”)
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(1) Area Euro: composigao de 19 paises. As séries anuais sdo calculadas a partir de séries trimestrais corrigidas de dias Uteis.

(2) As remuneragdes por trabalhador correspondem ao racio entre as remuneragdes dos trabalhadores e o emprego por conta de outrem. Nos dados para Portugal, as remuneragdes dos trabalhadores foram ajustadas dos efeitos
diretos da venda de créditos tributarios por parte das Administragdes publicas em 2003. Para mais detalhes, ver Caixa 6.1 "Efeitos orgamentais das medidas temporarias implementadas entre 2002 e 2004", Relatério Anual de 2004
do Banco de Portugal. Adicionalmente, a série das remuneragdes foi construida a partir da informagéo das contas nacionais em SEC 2010 e base 2011, reproduzindo a mesma metodologia para o periodo anterior a 2005. Para
mais detalhes sobre esta metodologia, ver Caixa 2 "Custos unitarios do trabalho relativos em Portugal: questdes metodolégicas e evolugao na ultima década", Boletim Econémico do Ver&o de 2010 do Banco de Portugal. A série
relativa ao emprego por conta de outrem esta medida em numero de individuos.

(3) A produtividade corresponde ao racio entre o PIB em volume e o emprego total. A série relativa ao emprego total estd medida em nimero de individuos.

(4) Os custos unitarios do trabalho correspondem ao racio entre as remuneragdes por trabalhador e a produtividade.

(5) As taxas apresentadas para cada més correspondem as variagdes intertabelas anualizadas ponderadas pelo nimero de trabalhadores abrangidos.

(6) As remuneragdes consideradas contemplam todos os tipos de remuneragéo existentes no Sistema de Gestdo de Remuneragdes do Instituto de Informatica relativas a trabalhadores por conta de outrem e membros de orgaos
estatutarios que estejam identificados no Sistema de Identificagdo e Qualificagédo da Seguranga Social. Os tipos de remuneragéo existentes incluem: remuneragéo de caracter permanente, subsidios de férias e natal e outros tipos de
remuneragao (nomeadamente comissGes, promogdes, remuneragado variavel e outros subsidios). A base de dados de Gestdo de Remuneragdes é um repositério em permanente actualizagéo, existindo sempre uma percentagem de
declaragdes de remuneragdes por entregar, principalmente nos ultimos 4 meses.

(7) As séries apresentadas referem-se aos indices cambiais efectivos deflacionados pelos custos unitarios do trabalho relativos. Uma variagéo positiva significa um aumento dos custos relativos dos exportadores. No caso de
Portugal, procedeu-se a um ajustamento dos dados das remuneragdes (para mais detalhes ver nota 2). Os valores para a Area Euro referem-se a um conjunto de 19 parceiros comerciais. No caso dos restantes paises, incluindo
Portugal, as séries sdo calculadas em relagao aos outros 18 paises da Area Euro e a um grupo de 19 parceiros comerciais nao pertencentes a Area Euro.
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A4 Productivity and labour costs

Sources: Banco de Portugal, Instituto Nacional de Estatistica, Ministério da Economia e do Emprego, Instituto de Informatica do Ministério da Solidariedade e Seguranca Social, European Central Bank
and Eurostat

Portugal Euro Area'” Differential
2014 ‘ 2015 ‘ 2016 2014 2015 ‘ 2016 2014 ‘ 2015 2016
(annual rate of change - a.r. - in percentage) (in percentage points)
1 2 3 4 5) 6 7 8 9
1 ComPensation Per EMPIOYEE™) ..............ooieiieoieieeeeee et -1.8 0.4 21 14 14 1.3 -3.2 -1.0 0.8
2 PROQUCHVIY™ ©...ovetie e -0.5 0.4 -0.1 0.7 0.9 0.4 1.2 -0.5 -0.5
3 Unit labour costs'” 1.3 0.0 22 0.7 04 0.8 20 0.4 1.4
Portugal
May-17 ‘ Jun-17 ‘ Jul-17 ‘ Aug-17 ‘ Sep-17 Oct-17 ‘ Nov-17 ‘ Dec-17 ‘ Jan-18
(rate of change® - in percentage)
1 2 3 4 5 6 7 8 9
4 Implicit average negotiated wage growth - Total excluding general government .............. 29 20 14 13 ) 01 20 ) 08
(accumulated rate of change‘s) - in percentage)
5  Compensation of employees declared to Social Security. 5.1 27 19 20 23 26 16 0.9
100 Relative unit labour costs(”
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(1) Euro Area: fixed composition 19 countries. The annual series are computed on quarterly series working day adjusted.

(2) Compensation per employee is calculated as the ratio of compensation of employees to employees. In the case of Portuguese data, compensation per employee is adjusted for the direct effects of the sale of tax credits by the general
government in 2003. For more details see Box 6.1 Budgetary effects of the temporary measures implemented from 2002 to 2004", Annual Report 2004, Banco de Portugal. In addition, the series on compensation per employee is based on
data from the national accounts — ESA 2010 — base 2011, applying the same methodology for the period prior to 2005. For more details about this methodology, see Box 2 "Relative unit labour costs in Portugal: methodological issues and
developments in the last decade”, Economic Bulletin Summer 2010, Banco de Portugal. Employment is measured as number of individuals.

(3) Productivity is calculated as the ratio of real GDP to total employment. Total employment is measured as number of individuals.

(4) Unit labour costs are calculated as the ratio of compensation per employee to productivity.

(5) Rates for each month are based on the annual increase of the negotiated wages weighted by the number of workers covered.

(6) Total compensation includes all types of payments to employees reported in the Compensations Management System of Instituto de Informatica and identified in the Identification and Qualification System of the Social Security. The
categories of compensations included are: permanent compensation, vacation and christmas subsidies and other types of compensation (namely bonuses, promotions, variable income and other subsidies). The Compensations Management
database is permanently updated. Nevertheless, there are some reporting delays that affect mainly the last 4 months.

(7) The series plotted refer to real effective exchange rates deflated by the relative unit labour costs. A positive change means an increase in the relative costs of exporting. For Portugal, compensation data were adjusted (for more details see
note 2). Figures for the Euro Area refer to a group of 19 trading partners. For the other countries, including Portugal, the series are calculated vis-a-vis the 18 other Euro Area countries and a group of 19 non-Euro Area trading partners.
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A5 Precos

Fonte: Instituto Nacional de Estatistica, Banco Central Europeu, Eurostat e Bureau of Labor Statistics

Portugal Area do euro” EUA®

nov-17 dez-17 jan-18 nov-17 dez-17 jan-187 nov-17 dez-17 jan-18

(taxa de variagdo homéloga - tvh - em percentagem)

1 2 3 4 5 6 7 8 9
1 Indice harmonizado de pregos no consumidor (IHPC) - Total ................. 1.8 16 1.1 1.5 14 1.3 22 21 21
2 BNS.....oiiiiiii 1.3 1.0 . 1.8 15 . 1.6 1.3 1.2
3 AlIMENLAIES.......vviviiiciic e 25 2.3 . 2.2 2.1 1.9 1.4 1.6 1.6
4 N&o transformados. ............ccooviriiiiiiiiiii 25 22 . 2.4 1.9 1.0 - - -
5 Transformados. ...........ccooiiiiiiiiiiii 24 23 . 2.1 2.2 25 - - -
6 INAUSIIIS ..o 0.5 0.1 . 16 1.2 . 1.7 1.0 0.9
7 NGO ENErgetICOS. ... .uuuiiiiiiiiiiiiiii e -0.8 -0.9 . 0.4 0.5 0.6 -0.9 -0.7 -0.7
8 ENErgetiCoS. ......oovviviiieiiiiiccccee 4.6 3.2 . 4.7 2.9 21 16.4 10.8 9.0
9 SOIVIGOS. ....cviiiiiciicc e 25 25 . 1.2 1.2 1.2 26 2.6 2.6
10 IHPC excl. alimentares no transformados e energéticos®.................... 14 1.4 . 1.1 1.1 1.2 17 1.8 1.8

Portugal Area do euro" EUA®
2015 2016 2017 2015 2016 2017 2015 2016 2017

(taxa de variagdo média - em percentagem)

1 2 3 4 5 6 7 8 9
11 indice harmonizado de pregos no consumidor (IHPC) - Total ... 0.5 0.6 1.6 0.0 0.2 1.5 0.1 1.3 21
12 BENS....oiiiii e -0.1 0.0 0.9 -0.8 -0.4 1.7 -3.3 -1.4 1.1
13 AlIMENtAres..........ccvviiiiiiiiiiii i 1.5 0.8 17 1.0 0.9 1.8 1.8 0.3 0.9
14 N&o transformados...............ccccciiiiiiiiiiiiiiii 1.9 1.6 1.8 1.6 1.4 22 - - -
15 Transformados. .............ooooiiiiiiiiiiiii 1.2 0.3 1.6 0.6 0.6 1.6 - - -
16 Industriais. ..............cocooiiiii -1.3 -0.7 0.3 -1.8 -1.1 1.6 -6.5 -25 1.3
17 NEO ENErgetiCOS. ... .uiiiiiiiiiiie et -0.7 -0.3 -0.8 0.3 0.4 0.4 -0.5 -0.5 -0.7
18 Energéticos..............cooiiiiiiiiii -3.7 -1.8 37 -6.8 -5.1 4.9 -27.0 -11.6 12.9
19 SBIVIGOS. ..o 14 1.5 25 1.2 1.1 1.4 23 2.8 27
20 |HPC excl. alimentares ndo transformados e energéticos®.................... 07 0.8 13 0.8 0.8 1.1 1.8 22 1.8
3 IHPC Total - tvh 6 IHPC - tvh
2 4
£ g
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(1) Area do euro: composigao variavel.

(2) indice de pregos no consumidor (IPC).

(3) Para os EUA, IPC excluindo alimentares e energéticos.

(4) O diferencial € medido em pontos percentuais (p.p.).

(5) Fonte: BCE. Este indicador refere-se a pregos expressos em euros, ponderados de acordo com a estrutura das importagdes da area do euro no periodo 2004-2006.

(6) Fonte: BCE. Brent Blend (para entrega a um més).

(7) Estimativa baseada em divulgagdes nacionais provisorias, que geralmente cobrem cerca de 95% da area do euro, bem como em dados iniciais sobre os pregos da energia.
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A5 Prices

Source: Instituto Nacional de Estatistica, European Central Bank, Eurostat and Bureau of Labor Statistics

Portugal Euro Area'” usA®
Nov-17 Dec-17 Jan-18 Nov-17 Dec-17 Jan-187 Nov-17 Dec-17 Jan-18
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 6 7 8 9
1 Harmonized index of consumer prices (HICP) - Total. 1.8 1.6 11 1.5 1.4 1.3 22 21 21
2 GOOMS. ... 1.3 1.0 1.8 1.5 . 1.6 1.3 1.2
3 FOOG.. .o 25 23 22 21 1.9 1.4 1.6 1.6
4 Unprocessed 25 22 24 1.9 1.0 - - -
5 Processed 24 23 21 22 25 - - -
6 Industrial 0.5 0.1 1.6 1.2 . 17 1.0 0.9
7 NON-BNEIGY......ooiiiiiiiiiiiiiii -0.8 -0.9 0.4 0.5 0.6 -0.9 -0.7 -0.7
8 ENEIQY....oiiiiiiiiiiiie e 46 3.2 4.7 29 21 16.4 10.8 9.0
9 SEIVICES. ...ttt 25 25 1.2 1.2 1.2 2.6 26 2.6
10 HICP excl. unprocessed food and energy®................cccoovvveveennnnn. 14 14 1.1 1.1 12 17 1.8 1.8
Portugal Euro Area’” UsA®
2015 2016 2017 2015 2016 2017 2015 2016 2017
(average rate of change - in percentage)
1 2 3 4 5 6 7 8 9
11 Harmonized index of consumer prices (HICP) - Total............................ 0.5 0.6 1.6 0.0 0.2 1.5 0.1 1.3 21
12 GOOTS. ... -0.1 0.0 0.9 -0.8 -0.4 1.7 -3.3 -1.4 11
13 FOOd. ..o 1.5 0.8 1.7 1.0 0.9 1.8 1.8 0.3 0.9
14 UNProCesSed. .........uiiiiiiieiiiiiiie e 1.9 1.6 1.8 1.6 1.4 2.2 - - -
15 ProCessed. ...........uuuiiiiiiiiiiiiii e 1.2 0.3 1.6 0.6 0.6 1.6 - - -
16 Industrial -1.3 -0.7 0.3 -1.8 -1.1 1.6 -6.5 -2.5 1.3
17 NON-BNEIGY....coiiiiiiiiiiiiiiiiii -0.7 -0.3 -0.8 0.3 0.4 0.4 -0.5 -0.5 -0.7
18 ENergy..........cccoooiiii -3.7 -1.8 3.7 -6.8 -5.1 4.9 -27.0 -11.6 12.9
19 SBIVICES. ... 1.4 1.5 25 1.2 1.1 1.4 23 2.8 27
20 HICP excl. unprocessed food and energy®.....................ococoovoviei... 07 0.8 13 0.8 08 1.1 1.8 22 1.8
HICP Total - y.r HICP -y.r.
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(1) Euro Area: changing composition.

(2) Consumer price index (CPI).

(3) For USA, CPI excluding food and energy.

(4) The differential is measured in percentage points (pp).

(5) Source: ECB. This indicator refers to prices expressed in euro, weighted according to the structure of Euro Area imports in the 2004-2006 period.

(6) Source: ECB. Brent Blend (for one-month forward delivery).

(7) Estimate based on provisional national releases, which usually cover around 95% of the euro area, as well as on early information on energy prices.
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Contas financeiras

Fonte: Banco de Portugal, Instituto Nacional de Estatistica e Banco Central Europeu
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Portugal

Area do euro”

3°T - 2016 ‘ 4°T - 2016 ‘ 1°T - 2017 ‘ 2°T - 2017 ‘ 3°T - 2017

3°T - 2016 ‘ 4°T - 2016 ‘ 1°T - 2017 ‘ 2°T - 2017 ‘ 3°T - 2017

(em percentagem do PIB(z))

1 2 3 4 5 6 7 8 9 10
Capacidade (+) / necessidade (-) liquida de financiamento, por setor institucional
Valores acumulados dos quatro ultimos trimestres
1 Total da @CoNOMIA .........ccouiiiiiiiiiiiiiiiii e 1.6 1.7 1.6 1.5 15 3.5 3.4 3.3 3.0 3.3
2 Sociedades ndo financeiras .................ccoccooii -0.1 0.0 -0.2 -0.8 -1.4 21 21 21 1.3 1.3
3 Sociedades financeiras .. 29 1.8 20 24 23 0.7 0.6 0.8 1.0 1.0
4 Administragdes PUDICAS ...........cuuuieiiiiiiiiieiiiiiii e -3.7 -2.0 -1.6 -1.4 -0.2 -1.8 -1.5 -1.3 -1.2 -0.9
5 Particulares ............ccoiiiiiiiii e 24 1.9 1.4 1.4 0.8 24 22 1.8 20 20
6 Portugal Area do euro
4
2
0 I
-2
4
-6
-6 8
-8 -10
-10 -
4°T 1°T 2°T 3°T 4°T 1°T 2°T 3°T 4°T | 1°T 2°T 3°T 4°T 1°T 2°T 3°T 4°T 1°T 2°T 3°T 4°T 1°T 2°T 3°T 4°T 1°T 2°T 3°T 4°T 1°T 2°T 3°T 4°T 1°T 2°T 3°T 4°T 1°T 2°T 3°T 4°T 1°T 2°T 3°T 4°T 1°T 2°T 3°T
2011 2012 2013 2014 2015 2016 2017 2011 2012 2013 2014 2015 2016 2017
mmmmm Total da economia e Sociedades N&o Financeiras e Sociedades Financeiras Administracées Publicas e Particulares
Portugal Area do euro'”
3°T - 2016 ‘ 4°T - 2016 ‘ 1°T - 2017 ‘ 2°T - 2017 ‘ 3°T - 2017 3°T - 2016 ‘ 4°T - 2016 ‘ 1°T - 2017 ‘ 2°T - 2017 ‘ 3°T - 2017
(em percentagem do PIB(z))
1 2 3 4 5 6 7 8 9 10
Ativos fil iros i por setor i
Posigoes em fim de periodo
6 Total da @CONOMIA ..........euiiiiiiiiiiiiiiii e -105.1 -104.7 -104.0 -105.1 -105.2 -9.4 -75 -5.2 -5.3 -5.0
7 Sociedades Ndo fiNaNCeIras ................cccveeeiiiiiiiiiie s -124.5 -123.9 -123.0 -122.4 -122.9 -99.8 -97.9 -97.8 -98.8 -98.0
8 Sociedades financeiras ..................cocooi 7.9 6.9 6.7 77 74 16.7 121 125 127 12.0
9 Administragdes publicas ...............ccccoooiiiiii -105.1 -104.7 -104.3 -107.3 -106.5 -73.1 -70.4 -68.7 -68.4 -67.5
10 Particulares .............ccoooiiiiiiiiii 116.6 1171 116.6 116.9 116.9 146.7 148.6 148.8 149.2 148.4
Portugal Area do euro
200 200
150 150 ——
100 100
50 50
0 0 ----—--—---_--------_---
50 -50
R -100
100 m —
-150 -150
-200 -200

40T 1°T 2°T 3°T 49T 19T 2°T 3°T 49T 10T 2T 3°T 4°T 1T 25T 39T 4°T 19T 20T 3T 4°T 1°T 2°T 3°T
2011 2012 2013 2014 2015 2016 2017

== mm m= Total da economia e Sociedades Nao Financeiras

4T 10T 20T 3T 4°T 10T 20T 3T 4°T 1°T 2T 3T 4°T 1°T 2°T 3°T 4T 1°T 2°T 3°T 4°T 1°T 2°T 3°T

201

e Sociedades Financeiras

2012 2013 2014 2015 2016 2017

Administragdes Publicas =~ === Particulares

(1) Area do euro: composigao de 19 paises.
(2) O valor do PIB corresponde ao acumulado dos quatro ultimos trimestres.
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A6 Financial accounts

Source: Banco de Portugal, Instituto Nacional de Estatistica and European Central Bank

Portugal

Euro Area‘"

2016 Q3 ‘ 2016 Q4 ‘ 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3

2016 Q3 ‘ 2016 Q4 ‘ 2017 Q1 | 2017 Q2 | 2017 Q3

(as a percentage of GDP(Z’)

1 2 3 4 5 6 7 8 9 10
Net lending (+) / net borrowing (-), by institutional sector
Four quarters cumulated flows
1 Total economy .. 1.6 1.7 1.6 1.5 1.5 35 3.4 33 3.0 33
2 Non-financial Corporations .....................eeeuiiiiiiiiiiiiiiiiiiiiaaeeaneeaneas -0.1 0.0 -0.2 -0.8 -1.4 2.1 2.1 2.1 1.3 13
3 FIN@NCial COMPOTALIONS ...........veveeeeerareeneereeseseeeeeseeessesenieeneenees 2.9 1.8 2.0 24 2.3 0.7 0.6 0.8 1.0 1.0
4 GeNneral QOVEMMENt .............cuurrrerereeresreseeanneeseseeseeesseseenenes 3.7 2.0 1.6 1.4 0.2 1.8 1.5 1.3 1.2 0.9
5 HOUSEROIS ... 24 1.9 1.4 1.4 0.8 24 2.2 1.8 2.0 2.0
Portugal Euro Area
6
4
2
. |
2
4 -6
6 -8
-8 -10
40 12
4/Q1 02 03 Q4 Q1 Q2 Q3 04 Q1 G2 Q3 Q4 Q1 Q2 Q3 04 Q1 G2 Q3 Q4 Q1 Q2 A3 04101 G2 @3 04)1 G2 Q3 Q4101 Q2 Q3 Q4101 Q2 03 Q4)Q1 Q2 O3 Q41T @2 O3
2011 2012 2013 2014 2015 2016 2017 2011 2012 2013 2014 2015 2016 2017
mmm— Total economy —— Non-financial corporations e Financial corporations General government e Households

Portugal

Euro Area"

2016 Q3 ‘ 2016 Q4 ‘ 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3

2016 Q3 ‘ 2016 Q4 ‘ 2017 Q1 | 2017 Q2 | 2017 Q3

(as a percentage of GDP(z))

1 2 3 4 5 6 7 8 9 10
Net financial assets, by institutional sector
End of period outstanding amounts
6 Total ECONOMY ... -105.1 -104.7 -104.0 -105.1 -105.2 9.4 -75 -5.2 -5.3 -5.0
7 Non-financial corporations .................ccouviiiiiiiiiiiiiieeiee e -124.5 -123.9 -123.0 -122.4 -122.9 -99.8 -97.9 -97.8 -98.8 -98.0
8 Financial corporations .................coiuuuiiiiiiiiiiiiiiniieeiii e 79 6.9 6.7 7.7 7.4 16.7 121 12.5 12.7 12.0
9 General government ... -105.1 -104.7 -104.3 -107.3 -106.5 -73.1 -70.4 -68.7 -68.4 -67.5
10 HOUSEhOIdS ........ooeiiiiiiii 116.6 1171 116.6 116.9 116.9 146.7 148.6 148.8 149.2 148.4
Portugal Euro Area
200 200
150 150
100 100
50 50
0 0 P ——————— L
50 -50
-100 m_---_-—.- —— 00
-150 -150
-200 -200

Q4/Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4 Q1 Q2 Q3

2011 2012 2013 2014 2015

== e == Total economy

e N ON-financial corporations

2016 2017 2011 2012 2013

e Financial corporations

Q4/Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2014 2015 2016 2017

General government e HoUSENOIAS

(1) Euro Area: fixed composition 19 countries.
(2) GDP figures refer to the last four quarters cumulated flows.
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Fonte: Banco de Portugal e Banco Central Europeu
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Area do euro” Contribuiggo de Portugal
dez-15 ‘ nov-16 ‘ dez-16 ‘ nov-17 ‘ dez-17 dez-15 ‘ nov-16 ‘ dez-16 ‘ nov-17 ‘ dez-17
(10g euros)
1 2 3 4 5 6 7 8 9 10
Posigoes em fim de més
1 6631.8 71456 72384 7766.5 78274 66.4 76.7 77.0 89.8 89.0
2 10 228.4 10 659.4 10732.4 11173.0 11230.6 150.4 163.1 165.1 179.9 179.3
3 10 840.9 11 345.5 11397.9 11857.9 11 878.0 153.2 165.2 167.0 180.2 179.6
(taxa de variagdo anual - tva - em percentagem)
4 M 10.5 8.4 9.0 9.1 8.6 205 18.1 15.9 17.4 15.9
5 M2 5.2 4.8 4.9 5.3 52 4.2 9.4 10.3 10.9 9.3
B M3 4.7 4.7 5.1 5.0 4.7 4.2 8.8 9.6 9.8 8.2
Evolugéo do M1 - tva
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(1) Area do euro: composicao variavel.

(2) Para Portugal, os agregados apresentados excluem a circulagdo monetaria.
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A7 Monetary aggregates

Source: Banco de Portugal and European Central Bank

Euro Area'" Portuguese contribution®

Dec-15 ‘ Nov-16 ‘ Dec-16 ‘ Nov-17 ‘ Dec-17 Dec-15 ‘ Nov-16 ‘ Dec-16 ‘ Nov-17 ‘ Dec-17

(10° euros)

1 2 3 4 5 6 7 8 9 10

End-of-month outstanding amounts
T M 6631.8 71456 72384 7766.5 78274 66.4 76.7 77.0 89.8 89.0
2 M2 10228.4 10 659.4 10732.4 11173.0 11230.6 150.4 163.1 165.1 179.9 179.3
B M e 10 840.9 11 345.5 11 397.9 11 857.9 11 878.0 153.2 165.2 167.0 180.2 179.6

(annual rate of change - a.g.r. - in percentage)

4 10.5 8.4 9.0 9.1 8.6 20.5 18.1 15.9 17.4 15.9
5 M2 5.2 4.8 4.9 53 52 4.2 9.4 10.3 10.9 9.3
6 ML 4.7 4.7 5.1 5.0 4.7 4.2 8.8 9.6 9.8 8.2

Evolution of M1 - a.g.r.
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8
g
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0 /_ﬁ’\/w
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Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17
e Portuguese contribution Euro Area

(1) Euro Area: changing composition.

(2) In the case of Portugal, these aggregates exclude the currency in circulation.
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A8 Operacdes de politica monetaria

Fonte: Banco de Portugal e Banco Central Europeu

2009 2011 2012 2013 2014 2015 2016

14/dez 11/jul 08/mai 13/nov 11/jun 10/set 09/dez 16/mar

08/abr 13/mai 13/abr ‘ 13/jul ’ 09/nov

(em percentagem)

1 2 3 4 5 6 7 8 9 10 1 12 13
Taxas de juro diretoras do BCE
1 Facilidade permanente de depdsito 0.25 0.25 0.50 0.75 0.50 0.25 0.00 0.00 0.00 -0.10 -0.20 -0.30 -0.40
2 Facilidade permanente de cedéncia de liquidez ....................ccooiviiiiinnnnn 225 1.75 2.00 225 2.00 1.75 1.50 1.00 0.75 0.40 0.30 0.30 0.25
3 Operagdes principais de refinanciamento ..............cccccocoeiiiiiiiiiiieniinns 1.25 1.00 1.25 1.50 1.25 1.00 0.75 0.50 0.25 0.15 0.05 0.05 0.00
2017 2018
jan ‘ fev ‘ mar ’ abr ’ mai ‘ jun ‘ jul ‘ ago ‘ set ‘ out ’ nov ‘ dez jan

(10E euros)

1 2 3 4 5) 6 7 8 9 10 1 12 13

[o] oes de éncia e ¢ao de liquidez
Posigdes em fim de més

4 Operagoes de cedéncia de liquidez ...................ccooeeiiiiiiiiiii 22968 22735 23719 23441 23231 23184 23488 23 587 22747 22419 22394 22131 22011
5 das quais: Operagdes principais de refinanciamento ........................ 2515 2550 1390 1085 883 835 1140 1228 389 58 35 100 0
6 Operagdes de refinanciamento de prazo alargado ........... 20 453 20183 22329 22 349 22 349 22349 22349 22 359 22 359 22 359 22 359 22011 22011
7 Facilidade permanente de cedéncia .......................c...... 0 2 0 7 0 0 0 0 0 2 0 20 0
8 Outras operagdes de cedéncia™ ..o, 0 0 0 0 0 0 0 0 0 0 0 0 0
9  Operagdes de absorgéo de liquidez 0 0 3 0 0 5 0 0 5 0 0 5 0
10 das quais: Facilidade permanente de depdsito ..................cccceeeeinn 0 0 3 0 0 5 0 0 5 0 0 5 0
11 Outras operagdes de absorgao® ................................. 0 0 0 0 0 0 0 0 0 0 0 0 0

Taxas de juro diretoras do BCE

2
IS 1
% —
< | Q.
8
g 07 , — : : . - - -
Ly
-1
jan/13 juli3 jan/14 juli4 jan/15 julis jan/16 julie jan17 juln7 jan/18
s F3cilidade permanente de deposito Facilidade permanente de cedéncia de liquidez == = QOperagdes principais de refinanciamento
Operagoes de politica monetaria
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g
5
= 30
=
20
10
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jan/13 juli3 jan/14 juli4 jan/15 julis jan/16 juli1é jan/17 juli7 jan/18

e Cedéncia menos absorgéo de liquidez

(1) Inclui as "operagdes ocasionais de regularizagao de liquidez" e as "operagdes estruturais de ajustamento de liquidez".

(2) Inclui "Depdsitos a prazo" e "Acordos de recompra”.
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A8 Monetary policy operations

Source: Banco de Portugal and European Central Bank

2009 2011 2012 2013 2014 2015 2016
Apr/08 May/13 Apr/13 ‘ Jul/13 ‘ Nov/09 ‘ Dec/14 Jul/11 May/08 Nov/13 Jun/11 Sep/10 Dec/09 Mar/16
(in percentage)
1 2 3 4 5 6 7 8 9 10 1 12 13
Key ECB interest rates
1 Deposit facility 0.25 0.25 0.50 0.75 0.50 0.25 0.00 0.00 0.00 -0.10 -0.20 -0.30 -0.40
2 Marginal lending facility 225 1.75 2.00 225 2.00 1.75 1.50 1.00 0.75 0.40 0.30 0.30 0.25
3 Main refinancing operations 1.25 1.00 1.25 1.50 1.25 1.00 0.75 0.50 0.25 0.15 0.05 0.05 0.00
2017 2018
Jan ‘ Feb Mar ‘ Apr ‘ May ‘ Jun ‘ Jul ‘ Aug ‘ Sep Oct ‘ Nov Dec Jan
(1(]6 euros)
1 2 3 4 5 6 7 8 9 10 1 12 13
Provision and absorption of liquidity
End-of-month outstanding amounts
4 Provisions of liquidity ................cccoiiiiii 22 968 22735 23719 23441 23231 23 184 23488 23 587 22747 22419 22394 22131 22011
5 of which: Main refinancing operations .................cccccciiiiiiiiiiiiiiiiis 2515 2550 1390 1085 883 835 1140 1228 389 58 35 100 0
6 Longer-term refinancing operations ...................cccccoeeiinn 20453 20183 22329 22349 22349 22 349 22349 22359 22359 22359 22359 22011 22011
7 Marginal lending facility ..............cccocco 0 2 0 7 0 0 0 0 0 2 0 20 0
8 Other operations™ .................oooiiiiiiieeee 0 0 0 0 0 0 0 0 0 0 0 0 0
9 Absorption of liquidity 0 0 3 0 0 5 0 0 5 0 0 5 0
10 of which: Deposit facility .................cccoociiiiiiiiiii 0 0 3 0 0 5 0 0 5 0 0 5 0
1 Other 0perations® ..............cc.ooveviiiieeceieee e 0 0 0 0 0 0 0 0 0 0 0 0 0
Key ECB interest rates
2
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g - en e
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e Deposit facility Marginal lending facility == = Main refinancing operations
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e Provision minus absorption of liquidity

(1) Includes "Fine-tuning operations" and "Structural operations".

(2) Includes "Fixed-term deposits" and "Reserve transactions”.




37

Fevereiro 2018

A9 Empréstimos e depésitos bancarios("
Fonte: Banco de Portugal e Banco Central Europeu
Portugal® Area do euro®
dez-15 ‘ nov-16 ‘ dez-16 ‘ nov-17 dez-17 dez-15 ‘ nov-16 ‘ dez-16 ‘ nov-17 ‘ dez-17
(taxa de variagdo anual - tva - em percentagem)
1 2 3 4 5 6 7 8 9 10
Empréstimos
1 Empréstimos a sociedades ndo financeiras (SNF) ..............uiiiiiiiiiiiiiiiiii =21 -1.8 2.2 24 2.2 -0.4 1.8 1.9 1.7 1.8
2 Empréstimos @ partiCUAres .............ooooiiiiiiiiiiiii -2.8 =21 -1.9 -0.9 -0.7 1.9 21 2.3 3.1 3.2
3 HADIAGEO ... -3.2 -3.0 -2.9 -1.8 -1.7 21 25 27 3.3 3.3
4 CONSUMO ..o 1.9 8.0 8.8 8.2 8.9 3.8 3.6 4.0 71 6.9
5 OUEFOS FINS ..o -3.2 -3.7 -3.9 -3.0 -3.0 -0.5 -1.2 -1.2 -0.8 -0.7
6 Empréstimos a sociedades nao financeiras € particulares ................ccoouiiiiiiiiiiiiiiiiiiii e -2.5 -2.0 -2.0 -1.4 -1.2 0.9 2.0 21 25 2.6
Por meméria:
7 Empréstimos a SNF ajustados de vendas de carteiras de crédito . -1.1 -0.9 -1.5 -0.7 -0.3 - - - - -
Depositos
8 Depositos de sociedades n3o financeiras .....................eeeeeeee. 0.1 8.3 8.3 11.6 15.9 4.1 6.0 6.2 77 75
9 Depositos de PartiCUIArES ...............iiiiiii e 3.6 1.3 1.0 0.8 0.2 22 3.8 4.1 3.6 3.4
10 dos quais: DEPOSItOS @ VISTA .....couuuuniiiiiiiiii it 13.7 18.9 17.6 13.0 10.9 1.1 10.8 1.2 9.5 9.1
1 Depositos COM Prazo ACOTAAAO ...........ieeiuuieieieiiiite et 3.5 1.3 0.9 0.7 0.1 -9.0 -5.2 -5.1 -7.3 -7.4
Por memoéria: Excluindo depésitos junto de balcdes bancarios situados nas zonas francas da Madeira e dos Agores
12 Sociedades N0 fiNaNCeIras ..............cccccuviiiiiiiiiiiiiiieeeeeeeeees 0.2 8.3 8.4 11.8 16.0 - - - - -
13 PartiCUIArES ........ ..o 3.6 1.3 1.0 0.8 0.2 - - - - -
Empréstim i néo financeir: - :
4 prést 105 as0C ed§des~ do financeiras & a 12 Depésitos de particulares - tva
particulares (habitagao) - tva 10
2 -~
0 -V 6
g -
872~ ~ g 4
= - , L 1o 2
g 4 -, g
g g0
£ - [=%
g -6 e -2
-8 -4
dez-12 dez-13 dez-14 dez-15 dez-16 dez-17 dez-12 dez-13 dez-14 dez-15 dez-16 dez-17
e Portugal - Sociedades ndo financeiras
I?ortugal - Pamclulares, ha?ltalgao ‘ e Pottugal Area Euro
«= = Area Euro - Sociedades néo financeiras
e Area EUro - Particulares, habitagao
Ativos liquidos sobre o exterior do setor monetario Financiamento do eurosistema a bancos em Portugal
10 -
0 1 (%3
8 8
3-10 3
i) f=)
-20 -
=30
40 -
dez-12 dez-13 dez-14 dez-15 dez-16 dez-17 dez-12 dez-13 dez-14 dez-15 dez-16 dez-17

Ativos liquidos sobre o exterior
e Ativ0s liquidos sobre o exterior -OIFM
e Ativ0s liquidos sobre o exterior -Banco de Portugal

m Qutras operagdes de cedéncia de liquidez
Operagdes de cedéncia de liquidez - Operagdes principais de refinanciamento
m Operagdes de cedéncia de liquidez - Operages de refinanciamento de prazo alargado

(1) Compreende os empréstimos e depdsitos em bancos, caixas econémicas e caixas de crédito agricola mutuo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras institui¢ées financeiras
monetarias (OIFM).
(2) Os empréstimos excluem crédito titulado e incluem crédito a emigrantes. Taxas de variagdo anual ajustadas de operagdes de titularizacado desreconhecidas.
(3) Area do euro: composicao variavel.
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A9 Banking loans and deposits

Source: Banco de Portugal and European Central Bank

Portugal®

Euro Area®®

Dec-15 ‘ Nov-16 ‘ Dec-16

Nov-17 ‘ Dec-17 Dec-15 ‘ Nov-16 ‘ Dec-16

Nov-17 ‘ Dec-17

(annual rate of change - a.g.r. - in percentage)

1 2 9 4 5 6 7 8 9 10
Loans
1 Loans to non-financial Corporations .................ooiiiiiiiiiiii e -2.1 -1.8 22 2.4 22 -0.4 1.8 1.9 1.7 1.8
2 L0@aNS 10 NOUSEBNOIAS. ......ooeiii et -2.8 -2.1 -1.9 -0.9 -0.7 1.9 21 23 3.1 3.2
3 HOUSING. .. e -3.2 -3.0 -2.9 -1.8 -1.7 21 25 27 3.3 3.3
4 CONSUMPHION. ... 19 8.0 8.8 8.2 8.9 3.8 3.6 4.0 71 6.9
5 OFNEI PUMPOSES. ...tttk ettt -3.2 -3.7 -3.9 -3.0 -3.0 -0.5 -1.2 -1.2 -0.8 -0.7
6 Loans to non-financial corporations and households ....................ccciiiiii -2.5 -2.0 -2.0 -1.4 -1.2 0.9 2.0 2.1 2.5 2.6
Memo item:
7 Loans to non-financial corporations adjusted for sales of I0ans Portfolios .............ccccooeeiiiiiiiiiiiiiiiiiii, -1.1 -0.9 -1.5 -0.7 -0.3 - - - - -
Deposits
8 Deposits of non-financial CorpOrations. .............ccoiieiiiieiiii i e 0.1 8.3 8.3 11.6 15.9 4.1 6.0 6.2 7.7 7.5
9 DepOsits Of NOUSENOIAS. ........iiiiiiiiii it 3.6 1.3 1.0 0.8 0.2 22 3.8 4.1 3.6 34
10 of which: OVernight dePOSIES. ...........uuuu i e 13.7 18.9 17.6 13.0 10.9 1.1 10.8 11.2 9.5 9.1
" Deposits with agreed maturity..................oiiiii 3.5 1.3 0.9 0.7 0.1 -9.0 -5.2 -5.1 -7.3 -7.4
Memo item: Excluding deposits in banks' branches located in Madeira and Azores off-shores
12 Non-financial corporations .. 0.2 8.3 8.4 1.8 16.0 - - - - -
13 HOUSENOIAS ... 3.6 13 1.0 0.8 0.2 - - - - -
Loans to non-financial corporations and households (housin .
4 P ar ( 9) 12 Deposits of households - a.r.
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s Portugal - non-financial corporations
Portugal - househplds Fhousmg) . Portugal Euro Area
e= = Fyro Area - non-financial corporations
Euro Area - households (housing)
2 Net external assets 60 Eurosystem financing to banks in Portugal
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Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17

Net external assets
e Net external assets - banks
e Net external assets - Banco de Portugal

W Provisions of Liquidity - Other operations
Provisions of Liquidity - Main refinancing operations
m Provisions of Liquidity - Longer term refinancing operations

(1) Includes loans and deposits on universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of Other monetary financial institutions (OMFIs).
(2) Loans excludes securities and includes credit to emigrants. Annual growth rates adjusted for derecognised securitisation operations.

(3) Euro Area: changing composition.




A0 Taxas dejuro bancérias) - Empréstimos e depdsitos®

Fonte: Banco de Portugal e Banco Central Europeu (com calculos do Banco de Portugal)
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Portugal Area do euro®
dez-15 ’ nov-16 ‘ dez-16 ‘ nov-17 dez-17 dez-15 nov-16 ‘ dez-16 ‘ nov-17 ‘ dez-17
(taxa acordada anualizada - taa - em percentagem)
1 2 3 4 5 6 7 8 9 10
Empréstimos
1 Sociedades N0 fiNANCEIras ..............ccoeeeiiiiiiiiiiiiiiiiiceciiiies 2.98 3.01 2.76 2.58 2.16 1.88 1.63 1.62 1.56 1.55
2 Operagdes até 1 milhdo de euros .............ccoeeiiiiiiiiiiiiiiiiiinnns 3.63 3.36 3.21 2.95 2.87 2.60 2.26 2.23 213 2.08
3 Operagdes acima de 1 milhdo de euros .................cceeeveeeeenns 2.39 2.29 2.23 2.05 1.58 1.62 1.34 1.41 1.30 1.36
Particulares:
4 Habitagao ..o 2.16 1.82 1.83 1.54 1.57 2.28 1.79 1.78 1.88 1.84
5 CONSUMO ...t 7.70 7.39 7.14 7.18 6.88 5.74 5.62 5.38 5.57 5.25
6 OULTOS fiNS L.uviiiiiiiii e 4.32 4.46 4.53 3.62 3.26 2.52 2.47 2.30 243 2.24
Depésitos
7  Sociedades nao financeiras: com prazo acordado, até 1 ano ... 0.39 0.26 0.26 0.19 0.14 0.21 0.12 0.11 0.08 0.06
8  Particulares: com prazo acordado, até 1 @ano ..................ccooevviinnnnns 0.53 0.33 0.32 0.20 0.18 0.65 0.44 0.45 0.34 0.34
8 Empréstimos a sociedades nao financeiras - taxa acordada Empréstimos a particulares
anualizada s (habitagdo) - taxa acordada anualizada
7
7
6
6
5
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Portugal (<1 MEUR) Portugal (>1 MEUR) Portugal Aread
. . —
= == Areado euro (<1 MEUR) Area do euro (>1 MEUR) ortuga rea do euro
Depdsitos de sociedades nao financeiras Depdsitos de particulares com prazo acordado
3 com prazo acordado (até 1 ano) - taxa acordada anualizada 3 (até 1 ano) - taxa acordada anualizada
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e Portugal == e= Area do euro

Taxa de referéncia do BCE (4)

e Portugal == = Area do euro

Taxa de referéncia do BCE (4)

(1) Compreende as taxas praticadas pelos bancos, caixas econdmicas e caixas de crédito agricola mutuo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras instituigdes financeiras

monetérias (OIFM).

(2) Taxas de juro bancarias sobre novas operagdes de empréstimos e depésitos de residentes na Area do euro.

(3) Area do euro: composigao variavel.

(4) Taxa fixa (leildes de taxa fixa) ou taxa marginal (leildes de taxa variavel) das operagdes principais de refinanciamento do Eurosistema (valor final do més).
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A0 Banking!" interest rates - Loans and deposits®
Source: Banco de Portugal and European Central Bank (with calculations by Banco de Portugal)
Portugal Euro Area®
Dec-15 ‘ Nov-16 ‘ Dec-16 ‘ Nov-17 ‘ Dec-17 Dec-15 Nov-16 ’ Dec-16 ’ Nov-17 ’ Dec-17
(annualised agreed rates - aar - in percentage)
1 2 3 4 5 6 7 8 9 10
Loans
1 Non-financial corporations..................oooiiiiiiiiiiiiiiii e 2.98 3.01 2.76 2.58 2.16 1.88 1.63 1.62 1.56 1.55
2 Transactions up to and including 1 million €uros ................c.ccoovviieens 3.63 3.36 3.21 2.95 2.87 2.60 2.26 2.23 213 2.08
3 Transactions over 1 million €Uros .................ccooeiiiiiiiiiiiec s 239 229 223 2.05 1.58 1.62 1.34 1.41 1.30 1.36
Households:
4 HOUSING. ... 2.16 1.82 1.83 1.54 1.57 2.28 1.79 1.78 1.88 1.84
5 CONSUMPION. ... 7.70 7.39 7.14 7.18 6.88 5.74 5.62 5.38 5.57 5.25
6 Other purposes. 4.32 4.46 4.53 3.62 3.26 2.52 247 2.30 243 224
Deposits
7 Non-financial corporations: with agreed maturity, up to 1 year ...................... 0.39 0.26 0.26 0.19 0.14 0.21 0.12 0.11 0.08 0.06
8  Households: with agreed maturity, up to 1 year..............cccccvviviieeiciiiiiinnns 0.53 0.33 0.32 0.20 0.18 0.65 0.44 0.45 0.34 0.34
8 Loans to non-financial corporations - aar 8 Loans to households (housing) - aar
7 7
6 6
8" 5
®
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1 1
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s Portugal (<1 MEUR) Portugal (>1 MEUR)
= = EuroArea (<1 MEUR) Euro Area (>1 MEUR) = Portugal Euro Area
Deposits of non-financial corporations Deposits of households
3 with agreed maturity (up to 1 year) - aar 3 with agreed maturity (up to 1 year) - aar
2 2
) g
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3 8
2 g
£ £
1 1
Q TS v Q
Dec/12 Mar/14 Jun/15 Sep/16 Dec/17 Dec/12 Mar/14 Jun/15 Sep/16 Dec/17
Portugal =~ e= = EuroArea ECB reference rate (4) Portugal ~ == e= EuroArea ECB reference rate (4)

(1) Includes the rates set by universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of Other monetary financial institutions (OMFls).

(2) Banking interest rates on new loans and deposits of residents in the Euro Area.
(3) Euro Area: changing composition.
(4) Fixed rate (fixed rate tenders) or marginal rate (variable rate tenders) in Eurosystem main refinancing operations (end-of-month value).
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A1 Empréstimos concedidos pelo setor financeiro™

Fonte: Banco de Portugal - Central de Responsabilidades de Crédito

dez-2015 ‘ dez-2016

jan-2017 ‘ dez-2017 ‘ jan-2018 | dez-2015 ‘ dez-2016 ‘ jan-2017 ‘ dez-2017 ‘ jan-2018

(saldos em fim de periodo - 10° euros) (taxa de variag&o anual - tva - em percentagem)
1 2 3 4 5 6 7 8 9 10
Empréstimos concedidos
1 Sociedades ndo financeiras (SNF) .............cccuiiiiiiiiiiii 82 387 76 268 76 250 72 556 72835 -2.1 -2.8 -3.0 -3.3 2.7
Por dimens&o®®
2 IMICTOBMPIESAS ...t 26038 23317 23 434 23 266 23 441 -6.4 -3.6 -3.2 0.5 1.6
3 PEQUENAS EMPIESEAS .....eieiiiiiiiii ettt e e ettt e e e et e e e e e e s 20357 19 467 19 097 18 257 18 181 -1.9 -2.1 -25 -2.9 -2.9
4 MEIAS EMPIESAS ......iiiiiiiiiiiiiiiiiiiie e 20182 18 806 18 962 17 201 17 203 -1.4 -3.1 -29 <71 -7.4
5 Grandes EMPIESAS ..........uuiiiiiiiiiiiies it e e et e e 10 801 10 536 10 547 9869 10 090 1.2 -0.8 -1.6 -5.7 -4.1
Por estatuto:
6 Empresas publiCas ..............ooiiiiiiiiiiic e 2158 2029 2031 1554 1550 -10.2 -5.9 -4.2 -23.4 -23.7
7 EMPresas privadas .............ooooiiiiiiiiiiiiiiiiiee s 80 230 74 239 74 219 71002 71285 -1.9 -2.8 -3.0 -2.8 -2.2
8 das quais: Empresas exportadoras®® ......................ccoooiiiii e 17 367 16 801 16 972 16 372 16 685 25 11 0.2 1.4 -0.6
9 PartiCUIAreS .............oooiiiiiiiiiiiiiii e 129 527 126 574 126 280 125 890 125 651 -2.2 -1.6 -1.5 -0.1 0.0
10 Instituicdes sem fins lucrativos ao servigo das familias ..............ccccccoceeeiiiiis 2136 2099 2090 2076 2063 -1.3 -1.5 -1.5 -0.9 -1.1
1 FamIli@s .......ooooiiiii s 127 391 124 475 124 190 123 814 123 588 -2.2 -1.6 -1.5 -0.1 0.0
12 HADItAGAO ...t 103 604 100 314 100 151 98 670 98 501 -2.9 -2.7 -2.6 -1.6 -1.5
13 Consumo @ OULroS fiNS ...........oooiiiiiiiiiii 23787 24 161 24 039 25144 25087 0.9 3.0 3.6 6.4 6.4
Por meméria:
14 Empréstimos a SNF ajustados de vendas de carteiras de crédito ................................ - - - - - -1.5 -2.2 24 -1.6 -1.0
(racio de crédito vencido - em percentagem)™® (devedores com crédito vencido - em percentagem)
présti emi
15 Sociedades nao financeiras (SNF) ..o 15.5 15.2 15.6 13.5 13.7 28.6 272 27.2 251 25.0
Por dimens&o®®
16 IMICTOBMPIESAS ......oeoeiiiiiiiiiiii e 27.0 271 279 22.6 229 30.0 28.6 28.5 259 257
17 PeqUeNas EMPIESAS .........coiiiiiiiiiiiiiiiiiiie e 14.9 13.5 12.9 12.0 12.2 23.5 221 223 223 223
18 MEdias MPreSas ...........cccoiiiiiiiiiiiii e 9.5 10.2 10.9 8.7 8.9 20.9 19.2 19.5 20.2 20.0
19 GrandES EIMPIESAS ......cceiiriiiiien e e ettt e e e e e e et e e e e e et e e e e eaanieeees 3.2 28 2.7 3.1 3.2 11.9 9.9 9.8 10.1 10.7
Por estatuto:
20 Empresas publicas . 0.2 0.0 0.0 0.0 0.0 24 0.6 19 2.0 27
21 EMPresas privadas ..............cooooiiiiiiiiiiiiiiii s 15.9 15.6 16.0 13.8 14.0 28.6 272 27.2 251 25.0
22 das quais: Empresas exportadoras® .................c.ccccooeeieiiieeeeeeee 3.1 6.0 6.2 5.6 5.8 6.1 57 6.0 74 7.8
23 PartiCUIAreS ...........ooiiiiiiiiiiiiii e 5.0 4.6 4.6 4.8 4.9 14.0 13.0 13.1 11.8 1.8
24 Instituigées sem fins lucrativos ao servigo das familias . 1.2 20 1.9 414 4.7 9.0 8.5 8.5 8.4 8.3
25 Famili@s .......oooiiiiiiiiii s 5.1 4.6 4.6 4.2 4.2 14.0 13.0 13.1 1.8 11.8
26 HabItaGa0 ........eeeeeiii i 3.0 2.8 28 29 29 6.3 55 5.6 5.0 5.0
27 Consumo € outros fiNs ..............oooiiiii 14.0 121 121 9.4 9.5 15.4 14.3 14.4 127 12.7
9 Empréstimos concedidos as sociedades nao financeiras - tva 9 Empréstimos concedidos as familias - tva
6 6
g) 3 é) 3
g0 g 0
g 3 g -3
5 5

-6 -6 PR Rl
e~
-9 -9
jan/13 jan/14 jan/15 jan/16 jan/17 jan/18 jan/13 jan/14 jan/15 jan/16 jan/17 jan/18
Total Empresas exportadoras privadas Total Habitacdo = = = == Consumo e outros fins

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, institui¢des financeiras
nao monetarias que concedem crédito, nomeadamente institui¢es financeiras de crédito (IFIC), sociedades financeiras para aquisi¢ées a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua.
(2) Exclui as sedes sociais. Classificagdo baseada na Recomendagédo da Comissdo 2003/361/EC de 6 de maio de 2003: Microempresas: nimero de empregados inferior a 10 e volume de negdcios e/ou balango total anual ndo
excede 2 milhdes de euros; Pequenas empresas: nimero de empregados inferior a 50 e volume de negécios e/ou balango total anual ndo excede 10 milhdes de euros; Médias empresas: nimero de empregados inferior a 250 e
volume de negdcios nao excede 50 milhdes de euros ou balango total anual ndo excede 43 milhdes de euros; Grandes empresas: casos restantes.

(3) Empresas privadas exportadoras, definidas de acordo com os seguintes critérios a) pelo menos 50% do volume de negécios proveniente de exportagdes, ou b) pelo menos 10% do volume de negécios proveniente de
exportagdes e o montante destas superior a 150 mil euros.

(4) Réacio entre o crédito vencido e os empréstimos concedidos em cada categoria.
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A1 Loans granted by the financial sector"

Source: Banco de Portugal - Central Credit Register

Dec-2015 ‘ Dec-2016 ‘ Jan-2017 ‘ Dec-2017 ‘ Jan-2018

Dec-2015 ‘ Dec-2016 ‘ Jan-2017 ‘ Dec-2017 ‘ Jan-2018

(end-of-period figures - 10° euros)

(annual rate of change - a.r. - in percentage)

1 2 3 4 5 6 7 8 9 10
Granted loans
1 Non-financial corporations (NFC) ..............oooiuiiiiiiiii i 82387 76 268 76 250 72 556 72835 -21 -2.8 -3.0 -3.3 2.7
By size®:
2 MICIO COMPOTAtIONS ...t e e 26 038 23317 23434 23 266 23 441 -6.4 -3.6 -3.2 0.5 1.6
3 Small COrporations ............cooiiiiiiiiiiiii s 20 357 19 467 19 097 18 257 18 181 -1.9 -2.1 -25 -29 -2.9
4 Medium-sized corporations 20182 18 806 18 962 17 201 17 203 -1.4 -3.1 -29 71 -7.4
5 Large COrpOrations ...............oiiueiiiiiiiie e 10 801 10 536 10 547 9 869 10 090 1.2 -0.8 -1.6 -5.7 -4.1
By statute:
6 PUDIIC COrPOrations .............oiiiiiiiiiiiiic e 2158 2029 2031 1554 1550 -10.2 -5.9 -4.2 -23.4 -23.7
7 Private corporations . 80 230 74 239 74 219 71002 71285 -1.9 -2.8 -3.0 -2.8 22
8 of which: Exporting corporations'® .................cccoviviiiiecceeeee e 17 367 16 801 16 972 16 372 16 685 25 1.1 0.2 1.4 0.6
9 Households and NPISH ...t 129 527 126 574 126 280 125 890 125 651 22 -1.6 -1.5 -0.1 0.0
10 Non-profit institutions serving households (NPISH) .............ccccoiiiiiiiiiiiiiecc e 2136 2099 2090 2076 2063 -1.3 -1.5 -1.5 -0.9 -1.1
1 HOUSEROIAS ... 127 391 124 475 124 190 123 814 123 588 2.2 -1.6 -1.5 -0.1 0.0
12 HOUSE PUICNASE .........iiiiiiiiiiiiiiiicce e 103 604 100 314 100 151 98 670 98 501 -2.9 -2.7 -2.6 -1.6 -1.5
13 Consumption and OthEr PUFPOSES ..ottt e e e 23787 24 161 24 039 25144 25087 0.9 3.0 3.6 6.4 6.4
Memo item:
14 Loans to NFC adjusted for sales of I0oans portfolios ...................ceiiiiiiiiiiiiniiiiiiiiccees - - - - - -1.5 -2.2 -2.4 -1.6 -1.0
(overdue loans ratio - in percentage)®) (borrowers with overdue loans - in percentage)
Loans in default
15 Non-financial corporations (NFC) ..............ooiiiiiiiiiii e 16.5 15.2 15.6 13.5 13.7 28.6 27.2 27.2 251 25.0
By size®:
16 MICro COMPOratioNS ...........coiiiiiiiiiiii e 27.0 271 27.9 22,6 229 30.0 28.6 28.5 259 257
17 Small COrporations .............oooiiiiiiiiiiii s 14.9 13.5 12.9 12.0 12.2 235 221 223 223 223
18 Medium-sized COrpOrations ................eeeiiiiiiiiiiiiiiiiiie e 9.5 10.2 10.9 8.7 8.9 20.9 19.2 19.5 20.2 20.0
19 Large COMPOratioNS ..............uueeieeeieiiii e e e e e 3.2 28 27 3.1 3.2 11.9 9.9 9.8 10.1 10.7
By statute:
20 PUDIIC COrPOrations .............ooiiiiiiiiiiiic e 0.2 0.0 0.0 0.0 0.0 24 0.6 1.9 20 27
21 Private COMPOrationS ..............iiiiiiiii et 15.9 15.6 16.0 13.8 14.0 28.6 27.2 27.2 251 25.0
2 of which: Exporting companies'® . 3.1 6.0 6.2 5.6 5.8 6.1 5.7 6.0 74 7.8
23 Households and NPISH ... 5.0 4.6 4.6 4.8 4.9 14.0 13.0 13.1 11.8 11.8
24 Non-profit institutions serving households (NPISH) .............cccoiiiiiiiiiiiiiiec e 1.2 2.0 1.9 41.4 417 9.0 8.5 8.5 8.4 8.3
25 HOUSEROIAS ... 5.1 4.6 4.6 4.2 42 14.0 13.0 13.1 11.8 11.8
26 HOUSE PUFCRASE ...ttt 3.0 2.8 2.8 29 29 6.3 5.5 5.6 5.0 5.0
27 Consumption and other purposes 14.0 121 121 9.4 9.5 154 14.3 14.4 12.7 12.7

Loans to non-financial corporations - a.r.
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Total Private exporting companies

Loans to households - a.r.
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Jan/13 Jan/14

Total

Jan/15

Jan/16

Jan/17

Jan/18

House purchase = = = =« Consumption and other purposes

(1) This statistics cover loans granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit

financial institutions, factoring and financial leasing companies, credit-purchase financing companies and mutual guarantee companies.
(2) Head offices are excluded from this classification. Classification based on the Commission Recommendation 2003/361/EC of 6 May 2003 concerning the definition of micro, small and medium-sized enterprises: Micro corporations -
number of employees below 10 and turnover and/or annual balance-sheet total not above 2 million euros; Small corporations - number of employee below 50 and turnover and/or annual balance-sheet total not above 10 million euros;

Medium-sized corporations - number of employees below 250 and turnover not above 50 million euros and/or annual balance-sheet total not above 43 million euros; Large corporations - remaining cases.
(3) Private-owned exporting companies, defined as follows: a) companies that export more than 50% of the turnover; or b) companies that export more than 10% of the turnover and the total amount exceeds 150 thousand euro.
(4) Ratio between overdue loans and the total amount of granted loans by each category.
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Fonte: Banco de Portugal, Banco Central Europeu, NYSE Euronext, Reuters e MSCI
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2017 2018
jan ‘ fev ‘ mar ‘ abr ‘ mai ‘ jun ‘ jul ‘ ago ‘ set out ‘ nov ‘ dez jan
(em percentagem)
1 2 3 4 5 6 7 8 9 10 1" 12 13
Taxas de rendibilidade de obrigagdes do Tesouro (OT) (10 anos)
Média mensal
1 POMUGAL .o 3.95 4.04 3.99 3.77 3.29 2.97 3.03 2.83 2.63 2.32 1.98 1.83 1.85
2 Alemanha'’.... 0.34 0.32 0.39 0.26 0.38 0.29 0.54 0.41 0.41 0.43 0.37 0.35 0.55
3 EUA oot 2.43 2.42 2.48 2.29 2.30 2.19 2.32 2.21 2.20 2.36 2.35 2.40 2.58
(em indice)
indices de cotagées de agdes
Fim de periodo
4 PSI20. ittt 4475 4648 5008 5034 5290 5153 5189 5157 5410 5476 5363 5388 5663
5 EUMO StOXX 50..veeeerieeiieeineeiesisisinee s 3231 3320 3501 3560 3555 3442 3449 3422 3595 3674 3570 3504 3609
6 Dow Jones Industrial AVerage. .............c.c.ccooiverueenns 19 864 20 812 20 663 20914 21009 21350 21891 21948 22 405 23377 24272 24719 26 149
7 NIKK@I. s 19 041 19119 18 909 19 311 19 651 20033 19925 19 646 20 356 20 627 22725 22765 23098
8 MSCIBRIC?......ooiiiiiiiiiieeieieceee e 455.2 464.6 4786 499.0 515.4 531.3 579.7 602.6 617.1 632.5 648.8 660.4 725.3
(taxa de variagdo em cadeia - em percentagem)
9 PSI20u i 44 3.9 7.7 0.5 5.1 26 0.7 06 49 1.2 21 0.5 5.1
10 EUFRO SOXX 50... oottt 1.8 2.8 5.5 1.7 0.1 3.2 0.2 038 5.1 2.2 238 1.8 3.0
11 Dow Jones Industrial Average.............ccccccvviiiiiiienns 0.5 4.8 -0.7 1.2 0.5 1.6 25 0.3 21 4.3 3.8 1.8 5.8
12 Nikkei.. 0.4 0.4 1.1 2.1 1.8 1.9 05 1.4 3.6 13 10.2 0.2 15
13 MSCIBRIC?....ooiiiiiiii s 6.5 2.1 3.0 43 33 3.1 9.1 3.9 24 25 26 1.8 9.8
0 Curva de rendimentos do mercado monetario na area do euro s 16 Taxas de rendibilidade de OT (10 anos) - média mensal
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(1) Taxa de OT da Alemanha, usada vulgarmente como taxa de referéncia da area do euro.
(2) Acrénimo que designa um conjunto de paises formado por Brasil, Russia, india e China.
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A.12 Financial markets

Source: Banco de Portugal, European Central Bank, NYSE Euronext, Reuters and MSCI

2017 2018
Jan ‘ Feb ‘ Mar ‘ Apr ‘ May ‘ Jun ‘ Jul ‘ Aug Sep ‘ Oct ‘ Nov ‘ Dec Jan
(in percentage)
1 2 3 4 5 6 7 8 9 10 " 12 13
Yield on treasury bonds (10 years)
Monthly average
1 POMUGAL e 3.95 4.04 3.99 3.77 3.29 2.97 3.03 2.83 2.63 2.32 1.98 1.83 1.85
2 Germany™ ..o 0.34 0.32 0.39 0.26 0.38 0.29 0.54 0.41 0.41 0.43 0.37 0.35 0.55
3 USA i 243 242 2.48 229 2.30 2.19 2.32 2.21 2.20 2.36 2.35 2.40 2.58
(in index)
Share price indices
End-of-month
4 PSI20.... 4475 4648 5008 5034 5290 5153 5189 5157 5410 5476 5363 5388 5663
5 EUMO SIOXX 50....eoveieieieecieieeei e 3231 3320 3501 3560 3555 3442 3449 3422 3595 3674 3570 3504 3609
6 Dow Jones Industrial Average................c.ccocoeriinss 19 864 20812 20 663 20914 21009 21350 21891 21948 22 405 23377 24272 24719 26 149
7 NIKKEI. oo 19 041 19 119 18 909 19311 19 651 20 033 19925 19 646 20 356 20 627 22725 22765 23098
8 MSCIBRIC?.....coiiiiiieiiicce e 455.2 464.6 4786 499.0 515.4 531.3 579.7 602.6 617.1 6325 648.8 660.4 725.3
(chain rate of change - in percentage)
9 PSI20u i 4.4 3.9 7.7 0.5 5.1 26 0.7 06 49 1.2 21 0.5 5.1
10 EUFO SOXX 50...voeeeeieeiit it 1.8 2.8 5.5 1.7 0.1 3.2 0.2 038 5.1 22 2.8 -1.8 3.0
11 Dow Jones Industrial Average...............ccccceeeeiiiiinnnn. 0.5 4.8 -0.7 1.2 0.5 16 25 0.3 21 4.3 3.8 1.8 5.8
12 NKKEI. .+ 0.4 0.4 1.1 2.1 1.8 1.9 05 14 3.6 13 10.2 0.2 15
13 MSCI BRIC?.. 6.5 241 3.0 43 3.3 3.1 9.1 3.9 24 25 2.6 1.8 9.8
0 Money market yield curve in the euro area 3 Yield on treasury bonds (10 years) - monthly average
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(1) Yield on Germany treasury bonds, usually used as Euro Area reference rate.
(2) A grouping acronym that refers to the countries of Brazil, Russia, India and China.




A.13 Taxas de cambio

Fonte: Banco Central Europeu e Federal Reserve System
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2017 2018
jan ‘ fev ‘ mar ‘ abr ‘ mai ‘ jun jul ago ‘ set ‘ out ‘ nov ‘ dez jan
(em unidades de moeda estrangeira)
1 2 3 4 5 6 7 8 9 10 1 12 13
Taxas de cambio bilaterais do euro”
Média mensal
1 Délar EUA (USD).......ccoevieieiiiiiiiiiiiiiiniceeeeeen 1.0614 1.0643 1.0685 1.0723 1.1058 1.1229 1.1511 1.1807 1.1915 1.1756 1.1738 1.1836 1.2200
2 lene japonés (JPY)..........cooeviiiiiiiiieiieneiiis 122.14 120.17 120.68 118.29 124.09 124.58 129.48 129.70 131.92 132.76 132.39 133.64 135.25
3 Libra esterlina (GBP).............ccccccoviiiiiiiiiinnns 0.86100 0.85273 0.86560 0.84824 0.85554 0.87724 0.88617 0.91121 0.89470 0.89071 0.88795 0.88265 0.88331
4 Franco suigo (CHF)...........ccccooeiiiiiiiiiiies 1.0714 1.0660 1.0706 1.0727 1.0904 1.0874 1.1059 1.1398 1.1470 1.1546 1.1640 1.1689 1.1723
5 Real do Brasil (BRL)............cccoeiiiiiiiiiiiin 3.3929 3.3022 3.3413 3.3620 3.5424 3.6948 3.6928 3.7201 3.7316 3.7503 3.8246 3.8941 3.9170
(taxa de variagao em cadeia - em percentagem)
6 Délar EUA (USD).......ccoeveeiiiiiiiiiiiiiiccciieeeeen 0.67 0.27 0.39 0.36 3.12 1.55 2.51 257 0.91 -1.33 -0.15 0.83 3.08
7 lene japonés (JPY)..........ccoooiiiiiiii, -0.20 -1.61 0.42 -1.98 4.90 0.39 3.93 0.17 1.71 0.64 -0.28 0.94 1.20
8 Libra esterlina (GBP).. 1.96 -0.96 1.51 -2.01 0.86 2.54 1.02 2.83 -1.81 -0.45 -0.31 -0.60 0.07
9 Franco suigo (CHF)..........ccccvvviiiiiineiiiis -0.33 -0.50 0.43 0.20 1.65 -0.28 1.70 3.07 0.63 0.66 0.81 0.42 0.29
10 Real do Brasil (BRL)...........cccovuviiiiiiiiiiiinannns -4.17 -2.67 1.18 0.62 5.37 4.30 -0.05 0.74 0.31 0.50 1.98 1.82 0.59
2017 2018
jan ‘ fev ‘ mar ‘ abr ‘ mai ‘ jun jul ‘ ago set ‘ out ‘ nov ‘ dez jan
(taxa de variagdo homdloga - tvh - em percentagem)
1 2 3 4 5 6 7 8 9 10 1 12 13
indice de taxas de cambio efetivas - grupo dos 19 (ITCE-19)'2’
Portugal®®:
11 Nominal.............cccoooiiiiii 0.51 -0.02 0.32 -0.04 0.46 0.73 0.95 1.24 1.15 0.93 1.08 1.47 1.54
12 Real (|PC)m ________________________________________ -0.21 -0.43 0.10 0.30 0.57 0.32 0.50 0.85 1.01 1.20 1.12 1.58 1.51
Area do euro®:
13 Nominal............ccooooiiiiiii 0.94 -0.81 0.42 -0.71 0.97 2.04 3.23 4.36 4.16 3.66 4.15 5.44 5.89
14 Real (|PC)(4’ ________________________________________ 0.82 -0.46 0.45 -0.52 0.73 1.74 293 3.99 3.83 3.17 3.78 4.88 5.33
(taxa de variagdo média mével de 12 meses - em percentagem)
Portugal®:
15 Nominal...........ccooooiiiiiii 1.09 1.04 0.97 0.82 0.75 0.73 0.69 0.70 0.73 0.72 0.68 0.73 0.82
16 Real <|pc)m ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1.28 1.18 1.06 0.89 0.80 0.70 0.57 0.51 0.51 0.51 0.49 0.57 0.72
Area do euro®:
17 Nominal...........ccccoooiiiiiiii 3.07 2.87 2.57 2.03 177 1.70 1.62 1.76 1.94 2.06 2.04 2.33 274
18 Real (|pc)(‘“ ________________________________________ 243 2.34 212 1.67 1.46 1.42 1.36 1.51 1.71 1.84 1.85 212 249
Taxas de cambio de referéncia diarias do Euro
1.28 - 137
- 136
1.24 4
- 135
g 120 | P 134
g $ L 133 ¥
g
g 116 1 L 132
10 F 131
1.12 4
-15 - 130
-20 1.08 - - 129
2014 2015 2016 2017 2018 111 16/11 112 16/12 3112 15/01 30/01
s Portugal Area do euro - = EUA6) usb JPY (escala direita)

(1) X unidades de moeda estrangeira por 1 euro.

(2) Valores referentes ao grupo de 19 parceiros comerciais. Para mais informagdes, consultar www.ecb.int.

(3) Indice cambial efetivo.
(4) IPC - indice de pregos no consumidor.
(5) Area do euro: composigéo de 19 paises.

(6) Para os EUA considera-se o grupo dos 26 maiores parceiros comerciais.
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A3 Exchange rates

BANCO DE PORTUGAL - Boletim Estatistico

Source: European Central Bank and Federal Reserve System

2017 2018
Jan ‘ Feb ‘ Mar ‘ Apr ‘ May ‘ Jun Jul ‘ Aug ‘ Sep ‘ Oct ‘ Nov ‘ Dec Jan
(in foreign currency units)
1 2 3 4 5 6 7 8 9 10 1 12 13
Euro bilateral exchange rates'”)
Monthly average
1 US dollar (USD). 1.0614 1.0643 1.0685 1.0723 1.1058 1.1229 1.1511 1.1807 1.1915 1.1756 1.1738 1.1836 1.2200
2 Japanese yen (JPY).......cccccooiiiiiiiiiii 122.14 120.17 120.68 118.29 124.09 124.58 129.48 129.70 131.92 132.76 132.39 133.64 135.25
3 Pound sterling (GBP)............cccoiiiiiiiiiiic 0.86100 0.85273 0.86560 0.84824 0.85554 0.87724 0.88617 0.91121 0.89470 0.89071 0.88795 0.88265 0.88331
4 Swiss franc (CHF).........c..coooiiiiiiii s 1.0714 1.0660 1.0706 1.0727 1.0904 1.0874 1.1059 1.1398 1.1470 1.1546 1.1640 1.1689 1.1723
5 Brazilian real (BRL)..................cccoooiiii 3.3929 3.3022 3.3413 3.3620 3.5424 3.6948 3.6928 3.7201 3.7316 3.7503 3.8246 3.8941 3.9170
(chain rate of change - in percentage)
6 US dollar (USD)........coooiuiiiiiiiiiiiiiceiiie e 0.67 0.27 0.39 0.36 3.12 1.55 2.51 257 0.91 -1.33 -0.15 0.83 3.08
7 Japanese yen (JPY)..........cccooiiii -0.20 -1.61 0.42 -1.98 4.90 0.39 3.93 0.17 1.7 0.64 -0.28 0.94 1.20
8 Pound sterling (GBP)............ccccoiiiiiiiiici e 1.96 -0.96 1.51 -2.01 0.86 2.54 1.02 2.83 -1.81 -0.45 -0.31 -0.60 0.07
9 Swiss franc(CHF)..............coooi -0.33 -0.50 0.43 0.20 1.65 -0.28 1.70 3.07 0.63 0.66 0.81 0.42 0.29
10 Brazilianreal (BRL)..............cccoooiiiiiii -4.17 -2.67 1.18 0.62 5.37 4.30 -0.05 0.74 0.31 0.50 1.98 1.82 0.59
2017 2018
Jan ‘ Feb ‘ Mar ‘ Apr ‘ May Jun ‘ Jul ‘ Aug ‘ Sep ‘ Oct ‘ Nov ‘ Dec Jan
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 6 7 8 9 10 1 12 13
Effective exchange rate indices - group of 19 (EER-19)'2'
Portugal®:
1 Nominal............oooo 0.51 -0.02 0.32 -0.04 0.46 0.73 0.95 1.24 1.15 0.93 1.08 1.47 1.54
12 Real (CP|)(“ _______________________________________________________ -0.21 -0.43 0.10 0.30 0.57 0.32 0.50 0.85 1.01 1.20 1.12 1.58 1.51
Euro Area®®:
13 Nominal.........ooooiiiiii 0.94 -0.81 0.42 -0.71 0.97 2.04 3.23 4.36 4.16 3.66 4.15 5.44 5.89
14 Real (CPN)®.......ooooeeeeeeeeeeeee 0.82 -0.46 0.45 -0.52 0.73 1.74 2.93 3.99 3.83 3.17 3.78 4.88 5.33
(12 month moving average rate of change - in percentage)
Portugal“’:
15 Nominal............oooo 1.09 1.04 0.97 0.82 0.75 0.73 0.69 0.70 0.73 0.72 0.68 0.73 0.82
16 Real (CPN™.....oiiiiieeeeeeeeeeeeee 1.28 1.18 1.06 0.89 0.80 0.70 0.57 0.51 0.51 0.51 0.49 0.57 0.72
Euro Area®:
17 NomiNal........coooiiiiiiiiiii 3.07 2.87 257 2.03 1.77 1.70 1.62 1.76 1.94 2.06 2.04 2.33 274
18 Real (CPN“.......ooiiieccccecee 243 2.34 212 167 1.46 1.42 1.36 1.51 1.71 1.84 1.85 2.12 2.49
Euro daily reference exchange rates
15 1.28 ~ r 137
10 - 136
124 A
5 - 135
§ 0 120 - - 134
D
g $ - 133 ¥
£ 116 1 - 132
10 - 131
112 A
-15 - 130
-20 1.08 f f t f t - 129
2014 2015 2016 2017 2018 1711 16/11 112 16/12 3112 15/01 30/01
s Portugal Euro Area = = SA(6) usb s JPY (right hand scale)

(1) X foreign currency units per 1 Euro.

(2) Figures referring to the 19 trading partner group. Further information is available on www.ecb.int.

(3) Effective exchange rate.

(4) CPI - consumer price index.

(5) Euro Area: fixed composition 19 countries.

(6) For the U.S. it is considered the group of 26 largest trading partners.
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A.14  Financas publicas

Fonte: Banco de Portugal, Instituto Nacional de Estatistica e Eurostat

Portugal Area Euro"

3°T - 2016 4°T - 2016 1°T - 2017 2°T - 2017 3°T - 2017 3°T - 2016 4°T - 2016 1°T - 2017 2°T - 2017 3°T - 2017

(em percentagem do PIB)

1 2 3 4 5 6 7 8 9 10
Administragdes publicas
1 8aldo GIobal ..........oiiiiiiii =21 0.3 -1.7 -1.8 26 -1.7 -0.5 23 -0.5 -0.6
2 Receitas totais ................cccoiiiiii 44.0 47.0 39.9 40.3 46.8 44.7 49.3 43.9 46.6 44.6
3 Impostos sobre rendimento e patriménio .. 11.9 11.8 8.1 74 14.2 121 14.0 1.7 13.1 123
4 Impostos sobre bens e Servigos ..............cccccoeeeiiiiiiiiiiiinnn. 15.0 15.3 14.7 14.7 15.7 127 13.5 127 12.9 125
5 Contribuigdes SOCIAIS ............ccuerriiriieiiiieic e 1.3 12.5 11.4 11.8 1.5 15.0 16.1 14.9 15.2 15.0
6 Outras receitas .............ccoooiiiiiiiiieiccc 5.8 7.4 57 6.4 5.4 49 57 46 5.4 48
7 Despesas totais .... 46.2 46.7 415 42.2 443 46.3 49.8 46.2 471 452
8 Prestagtes SOCiais ..............coviiiiiiiiiiii 211 18.4 17.6 16.9 20.1 223 231 226 226 22.0
9 REeMUNEragoes ..............cccuuiiiiiiiiiiiiiicciii e 10.6 1.2 10.6 12.0 10.2 9.5 10.6 9.7 9.9 9.4
10 Consumo iNterMEIO ........ooveviiiiiiiiiiiiiiiei 5.5 6.5 52 5.1 5.3 5.0 57 4.7 5.0 4.9
1" Juros da divida piblica ..............ccoeiiiiiii 43 4.3 4.0 3.6 4.0 2.1 22 20 22 1.8
12 Formagao bruta de capital fixo .............cccoceiiiiiiiiiiiiiiiiie. 1.4 1.8 1.2 1.4 1.7 25 28 23 24 2.7
13 OULras AESPESAS .........uuuieiiiiiieiieeieae e e 33 4.4 29 3.1 29 4.9 54 49 5.0 4.4
14 Por meméria: saldo priméario 22 4.6 23 1.8 6.6 0.4 17 -0.3 17 1.2
15 Divida publica (ética do PDE)... 132.8 130.1 130.5 132.1 130.8 89.7 88.9 89.2 89.0 88.1
Repartiggo por maturidade original:
16 CUMO PraZo ......cevieiiiiii e 215 21.8 219 226 215 9.6 9.2 9.3 9.3 9.1
17 LONGO PrAZO0 ... 111.4 108.4 108.6 109.5 109.3 80.1 79.7 79.9 79.7 79.0
Portugal Area Euro"
2013 2014 2015 2016 2013 2014 2015 2016
(em percentagem do PIB)
1 2 3 4 5 6 7 8
Administracoes publicas
18 SAIAO GIODAL. ... -4.8 7.2 -4.4 -2.0 -3.0 -2.6 -2.1 -1.5
19 Divida publica. 129.0 130.6 128.8 130.1 91.3 91.8 89.9 88.9
20 Ajustamento défiCe-divida .........coueiiiiiiiiiiiiiiii e -0.6 -3.5 -1.3 3.1 0.1 0.0 -1.0 -0.3
5 Portugal 140 5 Area do euro 10
o [=<] 2] o]
o o o o
s 0 1208 8 0 120 8
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g g g 2
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2 5 100 & £ 5 100 &
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& 10 g0 & ] 10 80 g
§ £ g’ £
(°} ) )
-156 60 -15 60
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Holanda Holanda o=
Finlandia inlandi —
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I —
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A A I
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|
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I
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m Défice (simétrico do saldo) @ Ajustamento défice-divida ™ Variagdo da divida

(1) Area do euro: composigao de 19 paises (na ética do SEC2010).
(2) A linha a tracejado refere-se ao valor definido pelo Tratado de Maastricht.
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A.14 Public finances

Source: Banco de Portugal, Instituto Nacional de Estatistica and Eurostat

Portugal Euro Area'”

2016 Q3 2016 Q4 2017 Q1 2017 Q2 2017 Q3 2016 Q3 2016 Q4 2017 Q1 2017 Q2 2017 Q3

(as a percentage of GDP)

1 2 3 4 5 6 7 8 9 10|
General government
1 BalANCE........oiiiii i -2.1 0.3 -1.7 -1.8 2.6 -1.7 -0.5 -2.3 -0.5 -0.6
2 Total FeVENUE. .......ooiiiiiiiii s 44.0 47.0 39.9 40.3 46.8 44.7 49.3 43.9 46.6 44.6
3 Taxes on income and wealth..............ccoiiiiiii 11.9 11.8 8.1 7.4 14.2 121 14.0 "7 131 12.3
4 Taxes ON ProdUCES. ..........cuuiiriiiiiiii e 15.0 15.3 14.7 14.7 15.7 12.7 13.5 12.7 129 125
5 Social contribUtions............ccooiiiiiiirii i 1.3 125 1.4 1.8 1.5 15.0 16.1 14.9 15.2 15.0
6 Other FeVENUE.........eiiiiiiiiiiiiiieii e 5.8 7.4 57 6.4 5.4 4.9 57 46 5.4 4.8
7 Total @Xpenditure. .......... ... 46.2 46.7 41.5 42.2 443 46.3 49.8 46.2 471 45.2
8 Social benefits...............ccoiiiiiiiiii 211 18.4 17.6 16.9 20.1 223 23.1 22.6 226 220
9 Compensation of EMPIOYEES...............uuuueiiiiiiiiiiiiiiiiiiiiiiiiiiieeieenaees 10.6 11.2 10.6 12.0 10.2 9.5 10.6 9.7 9.9 9.4
10 Intermediate consumption. 5.5 6.5 5.2 5.1 5.3 5.0 57 4.7 5.0 4.9
11 Interest on public debt 4.3 4.3 4.0 3.6 4.0 21 22 2.0 22 1.8
12 Gross fixed capital formation................cccccoeiiiiiiiiiii 1.4 1.8 1.2 1.4 1.7 2.5 2.8 2.3 24 27
13 Other eXpenditure. ..........ccooooiiiiiiiiiiiic e 3.3 4.4 29 3.1 29 4.9 54 4.9 5.0 4.4
14 Memo item: primary balance ................c..coooiiiiiii 22 46 23 1.8 6.6 0.4 1.7 -0.3 1.7 1.2
15 Public debt (EDP @pproach).............ccccuviiiiiiiiiiiiiiiiii i 132.8 130.1 130.5 132.1 130.8 89.7 88.9 89.2 89.0 88.1
Breakdown by original maturity:
16 ShOM-EIM.....oiiiiiiiii i 21.5 21.8 21.9 22.6 21.5 9.6 9.2 9.3 9.3 9.1
17 LONG-terM. .. 111.4 108.4 108.6 109.5 109.3 80.1 79.7 79.9 79.7 79.0
Portugal Euro Area”
2013 2014 2015 2016 2013 2014 2015 2016
(as a percentage of GDP)
1 2 3 4 5 6 7 8
General government
18 BalANCE. ... e -4.8 7.2 -4.4 -2.0 -3.0 -2.6 -2.1 -1.5
19 PUDIC debt .......ocoiiiiiiiiiii 129.0 130.6 128.8 130.1 91.3 91.8 89.9 88.9
20 Deficit-debt adjustment . -0.6 -3.5 -1.3 3.1 0.1 0.0 -1.0 -0.3
5 Portugal 140 ° Euro Area 10
— — — —
S S S S
g ° g B 8
2 g -0 80 2
© 10 80 © © ©
8 8 8 3
-15 60
-15 60 2007 2010 2013 2016
2007 2010 2013 2016
Balance mesm Primary balance Public debt (right hand scale) emmm—
General government (EDP approach) - 2016
Deficit (symmetric of the balance), change in debt
Public debt (as a percentage of GDP)® and deficit-debt adjustment (as a % of GDP)
Netherlands Netherlands ey
Finland Finland (e
Germany [N Germany K
Ireland Ireland o .
Austria Austria o
Euroarea [N Euro area @ Emm——
France NN France ° —
Spain san @ —
Belgium Belgium = e
Portugal N —— Portugal — [ )
Haly Haly T
Greece Greece Loy S )
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m Deficit (symmetric of the balance) @ Deficit-debt adjustment = Change in debt

(1) Euro Area: fixed composition 19 countries (under ESA2010).
(2) Dotted line refers to value defined by the Maastricht Treaty.
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Fonte: Banco de Portugal e Instituto Nacional de Estatistica

Divida e financiamento das administragcdes publicas

Fevereiro 2018

49 |
L

dez16 | jan17 | fev-17 | mar17 | abr17 | mai17 | jun17 | ju7 | ago7 | set17 | ou17 | nov-17 | dez17
(106 euros)
1‘ 2‘ a‘ 4‘ 5‘ s‘ 7‘ a‘ 9‘ 10‘ 11‘ 12‘ 13
Posigoes em fim de periodo
1 Divida na ética de Maastricht™ 240958 242646 243281 243472 247486 247246 249030 248981 250294 249110 245232 242795 242598
2 Numerério e depositos ... 22 537 22 642 22 693 23086 23 421 23384 23595 24 184 24277 24722 25191 25 069 25 189
1ol
3 EMPIESHMOS ......ovcvveeeeceiet et 85572 85304 83726 83 535 83624 82935 81606 81634 80 487 80 242 79 362 76 353 75154
pI
4 CUMO PFrAZO ... vt 2786 2738 2936 2760 2890 2212 2188 1811 1638 1596 1785 1412 1344
5 LONGO PFraZO ..ottt 82786 82 566 80 790 80 775 80733 80723 79 418 79 823 78 849 78 646 77 577 74 941 73810
go p
6 THUIOS .t 132849 134700 136862 136851 140442 140927 143829 143163 145530 144145 140679 141373 142254
7 CUMO PFraZO ..ottt 14 957 14 590 15 868 14 930 16 216 15492 16 789 15071 16 179 14613 15 995 15 400 15 400
pi
8 LONGO PFraZO «....eeeeereatreeeeeeiree ettt 117892 120110 120994 121921 124226 125435 127040 128092 129351 129532 124684 125973 126854
Por meméria:
9 Divida na ¢tica de Maastricht liquida de ativos
em depositos das administragGes publicas .................... 218419 218547 218209 221295 222566 222503 223832 224561 222715 221605 222817 222197 223003
(em percentagem do PIB)‘Z)
10 Divida na 6tica de MaaStricht ..........ccoovevererrrnnreernereninnn 130.1 1305 132.1 130.8 126.2
dez16 | jan17 | fev-17 | mar17 | abr17 | mai17 | jun17 | ju17 | ago7 | set17 | out17 | nov-17 | dez17
(10° euros)
1‘ 2‘ 3‘ 4‘ 5‘ s‘ 7‘ a‘ 9‘ 10‘ 11‘ 12‘ 13
Fluxos acumulados desde o inicio do ano
" Financiamento das administragées publicas® ...................... 4 666 -21 228 582 1863 1651 3199 4039 2136 1019 2397 1798 1451
Por subsetor:
12 Administragdo central ... 6988 640 1061 1513 3099 3586 5049 5521 4188 3358 4995 4300 4562
13 Administrag&o regional ............c....c.ooooiiiinnn 61 76 9 70 34 50 216 154 247 178 99 112 192
14 Administragao local .............ccccoeeiiiiiiiiiiiiinnns -829 176 157 114 156 -649 -529 -456 718 678 647 -532 693
15 Fundos de seguranga social ... 1554 -408 684 -888 1114 -1336 -1538 -1180 -1582 -1840 -2 050 -2083 -2611
Por contraparte:
6 Bancos” 8096 -1033 62 2187 380 736 1626 4252 1942 401 6553 7730 7793
" Outros setores residentes'® .............cc..ccoc... 11921 121 560 331 2282 2235 2789 2399 3275 3172 3699 3070 2967
8 Resto do mundo ... -15 352 1134 271 -1936 -799 -1320 -1216 2612 -3081 2555 -7 855 -9 002 -9 309
Por instrumento financeiro:
1 Titulos 11149 1550 4419 1929 5530 6092 8965 8316 10672 9349 6174 7043 6923
20 Empreéstimos e depositos ... -6 483 -1571 -4191 -1347 -3667 4441 -5 767 4278 -8537 -8 330 -3 777 -5 245 5472
(em percentagem do PIB)‘Z’
21 Financiamento das administragdes publicas ........................ 25 1.3 34 0.7 0.8
260 Divida publica Divida publica - variagdo mensal por instrumento
6
240
4
8 220 g 2
3 5
3 200 30
o [=)
- 2
180
dez-13 dez-14 dez-15 dez-16 dez-17 -4
Divida na ética de Maastricht Divida na ética de Maastricht liquida de ativos N
— . .
em depositos das administra 6?95 Gblicas dez-15 jun-16 dez-16 jun-A7 dez-A7
P coes p m Numerario e depositos M Empréstimos | Titulos
Financiamento das administragdes publicas Flnanclamento~das administragdes publllcgs. por contraparte
30 transagoes acumuladas desde o inicio do ano
20
w
210
[}
> 0
=
-10
-20
© ~ © D o ~ o o < w © © ~
o o o S — ~— — ~ ~— ~ — — —
D N~ N ~ N ~ N ~ N~ N N~ N D P
o o =l

= Resto do mundo
mmmmm Outros sectores residentes

mmm— Bancos
=t Total

(1) Divida calculada de acordo com a definigéo utilizada no Procedimento dos Défices Excessivos (Regulamento (CE) 479/2009, de 25 de maio), isto é, divida bruta consolidada das administragées publicas (AP) ao valor nominal ou
facial vulgo, divida de Maastricht). Este conceito inclui os passivos nos instrumentos de numerario e depdsitos (AF.2), titulos de divida (AF.3) e empréstimos (AF.4). No quadro, a divida das administragdes publicas é consolidada ao
nivel deste setor institucional, isto &, inclui apenas os passivos face a outros setores da economia.
(2) O valor nominal do PIB utilizado para o célculo dos racios corresponde ao divulgado pelo Instituto Nacional de Estatistica (INE). Para o trimestre mais recente, caso este valor nao esteja ainda disponivel, é feita uma extrapolagédo
do PIB nominal para esse trimestre com base na informag&o parcial divulgada pelo INE. Assim, a metodologia de calculo tem em consideragao o valor nominal do PIB do trimestre homdlogo, a taxa de variagdo homéloga em volume
divulgada pelo INE relativamente ao trimestre mais recente, e o Ultimo valor da taxa de variagdo homdloga do deflator do PIB publicado pelo INE. No caso das séries relativas a posigdes, o valor nominal do PIB utilizado nos racios

corresponde ao valor acumulado dos ultimos quatro trimestres, independentemente do trimestre a que diga respeito; no caso das séries sobre fluxos, o valor nominal do PIB utilizado nos racios corresponde ao valor acumulado desde
o inicio do ano até ao trimestre a que os valores dizem respeito.
(3) Variagao dos passivos sob a forma de depositos, titulos e empréstimos, obtidos junto de residentes e néo residentes, e de outros débitos contraidos junto de néo residentes, liquida de aplicagdes em ativos sob a forma de
depositos e titulos junto de IFM residentes e nao residentes, e de titulos, empréstimos e outros créditos contraidos junto de nao residentes.
(4) Compreende os bancos, as caixas econémicas e as caixas de crédito agricola mdtuo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras instituigdes financeiras monetarias (OIFM).
(5) Inclui institui¢des financeiras ndo monetarias, sociedades nao financeiras e particulares.
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A5

General government debt and financing

Source: Banco de Portugal and Instituto Nacional de Estatistica

Dec16 | Jan-17 | Feb-17 | Mar17 | Aprt7 | May17 | wun17 | u7 [ Augt7 | sep17 | oct17 | Nov-17 | Dec17
(105 euros)
1‘ z‘ 3‘ 4‘ 5‘ e‘ 7‘ s‘ 9‘ 10‘ 11‘ 12‘ 13
End of period outstanding amounts
1 Maastricht debt ) ..o oo oo 240958 242646 243281 243472 247486 247246 249030 248981 250294 249110 245232 242795 242598
2 CUIMENCY aNd DEBPOSIES .........voeeoeeieeeeesie e 22537 22642 22693 23086 23421 23384 23595 24184 24 277 24722 25191 25 069 25189
85572 85304 83726 83535 83624 82935 81606 81634 80 487 80 242 79 362 76 353 75154
4 2786 2738 2936 2760 2890 2212 2188 1811 1638 1596 1785 1412 1344
5 LONGAEIM 1.t 82786 82 566 80 790 80775 80733 80723 79418 79823 78 849 78 646 77577 74 941 73810
6 Securities 132849 134700 136862 136851 140442 140927 143829 143163 145530 144145 140679 141373 142254
7 Short-term 14 957 14 590 15 868 14 930 16216 15492 16 789 15071 16 179 14 613 15995 15400 15 400
8 LONGAEIM .. 117892 120110 120994 121921 124226 125435 127040 128092 129351 129532 124684 125973 126854
Memo item:
9 Maastricht net debt of assets in deposits of
GNEral GOVEMMMENE ............oururerrireeesieasirtisisieseesseneeneneens 218419 218547 218209 221295 222566 222503 223832 224561 222715 221605 222817 222197 223003
(as a percentage of GDP)®?
10 Maastricht debt 130.1 130.5 1321 130.8 126.2
Dec16 | Jan-17 | Feb-17 | Mar17 | Aprt7 | May17 | wun17 | u7 [ Augt7 | sep17 | oct17 | Nov-17 | Dec17
(10° euros)
1‘ z‘ 3‘ 4‘ 5‘ 6‘ 7‘ s‘ 9‘ 10 1 12 13
Cumulative flows since the beginning of the year
" General government financing® .............ccocooieiiinecre 4666 21 228 582 1863 1651 3199 4039 2136 1019 2397 1798 1451
By sub-sector:
12 Central gOVerNMENt ... 6988 640 1061 1513 3099 3586 5049 5521 4188 3358 4995 4300 4562
13 Regional government ................ccoooiiiiiiniiiiii 61 -76 9 70 34 50 216 154 247 178 99 112 192
14 Local government ............ccoccooieeiiiiiiiic e -829 176 157 114 -156 -649 -529 456 718 678 -647 -532 -693
15 Social security funds ... -1 554 -408 -684 -888 1114 -1336 -1538 -1180 1582 -1 840 -2 050 2083 2611
By counterpart:
16 Banks™ ... 8096 -1033 -62 2187 380 736 1626 4252 1942 401 6553 7730 7793
" Other resident Sectors® ............ccooovivrironereiereirns 11921 121 560 331 2282 2235 2789 2399 3275 3172 3699 3070 2967
8 Rest of the world ... 15352 1134 271 -1936 799 -1320 1216 2612 -3081 2555 -7 855 9002 9309
By financial instrument:
° Securities 11149 1550 4419 1929 5530 6092 8965 8316 10 672 9349 6174 7043 6923
20 Loans and deposits -6 483 -1571 -4 191 -1347 -3 667 4441 -5 767 -4 278 -8 537 -8 330 -3 777 -5 245 5472
(as a percentage of GDP)®
21 General government financing ... 25 13 3.4 0.7 0.8
260 Public debt Public debt - monthly change by instrument
6
240 4
220 2
8 8
3 3 0
2 200 2 ,
180 4
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=== Public debt -6
) . ) Dec-15 Jun-16 Dec-16 Jun-17 Dec-17
- \aastricht net debt of assets in deposits of general government m Currency and deposits M Loans = Securities
General government financing Genere}l governmgnt fmancmg b)_/ counterpart
30 cumulative flows since the beginning of the year
20
"
8 £ 10
g 5]
> 2 0
e e
-10
-20
© N~ < [=2] o -~ o~ 5ol < wn © «© N~
c o = s > c = =) o “ > 1%} s 8 8 8 & &5 5 & S oS o DOSEN
sececeees 2015 e— 2016 2017 mmm Rest of the world mssssm Banks mmmmmm Other resident sectors === Total

(1) Debt compiled according to the definition of the Excessive Deficit Procedure (Regulation (CE) 479/2009, of 25 May), i.e., general government consolidated gross debt at nominal or face value (Maastricht debt). It includes the liabilities in
currency and deposits (AF.2), debt securities (AF.3) and loans (AF.4). In the table, the debt of general government is consolidated within this sector, therefore including only its liabilities vis-a-vis the other sectors of the economy.
(2) The nominal GDP figures used for the calculation of the ratios are published by Instituto Nacional de Estatistica (INE). For the latest quarter, and when such figure is not available, an extrapolation for the nominal GDP of this quarter is
performed, based on partial information disseminated by INE. Therefore, the estimate takes into account the GDP of the same quarter of the previous year, the published year-on-year change rate in volume for the latest quarter, and the last
published figure for the year-on-year growth rate of the GDP deflator. For the series on stocks, the nominal GDP used in the calculation of the ratios corresponds to the accumulated GDP of the last four quarters, regardless the quarter to
which it relates; in the case of flows, the nominal GDP used in the calculation of the ratios corresponds to the accumulated amount since the beginning of the year until the quarter to which the figures relate.
(3) Change of liabilities in the form of deposits, securities and loans obtained from residents and non-residents, and other accounts payable obtained from non-residents, net of investments in assets in the form of deposits and securities with

MFls residents and non-residents, and of securities, loans and other credit facilities with non-residents.

(4) Includes universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of Other monetary financial institutions (OMFls).
(5) Includes Non-monetary financial institutions, Non-financial corporations and Households.
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A6 Balanca de pagamentos

Fonte: Banco de Portugal, Instituto Nacional de Estatistica, Banco Central Europeu, Eurostat e Bureau of Economic Analysis

Portugal " ‘ Area do euro® ‘ EUA®
jan-dez/16 jan-dez/17 jan-dez/16 jan-dez/17 ‘ jan-dez/16 jan-dez/17 ‘ jan-dez/16 jan-dez/17
(106 euros) (em percentagem do PIB)
1 2 3 4 5 6 7 8
1 Balangas corrente e de capital...............ouuviiiiiiiiiiiiiiiiiiiee e 2978 2699 1.6 1.4 34 . 24
2 Balanga ComeNte..........ooiiiiiiiiiiii it 1101 879 0.6 0.5 3.4 . 24
3 BENS™..... s 9645 12108 52 6.3 35 . -4.0
4 SEIVIGOS. ...ttt 13 461 15619 7.3 8.1 0.4 . 1.3
5 Rendimento primaério. -4 356 -4 859 -2.4 -2.5 0.9 . 0.9
6 Rendimento secundario....................ccoiiii 1641 2226 0.9 1.2 -1.3 . -0.6
7 da qual: remessas de emigrantes/imigrantes............................. 2810 3037 1.5 1.6
8 Balanga de capital..............oiiiiiiiiiii s 1877 1820 1.0 0.9 0.0 . 0.0
9 Balanga financeira®..............ocoovoviiieieeeee e 2986 3131 1.6 1.6 29 . -2.1
10 Investimento direto..................ocoiii -3249 -8 301 -1.8 -4.3 21 . -0.9
1 Investimento de carteira.................ccccoooiiiii 15 480 9296 8.4 4.8 3.9 . -1.1
12 Derivados financeiros® e opges concedidas a empregados.. 542 -20 03 0.0 0.2 . 0.1
13 Outro iNVestimento..............ccoiiiiiiiiii -14 477 3373 -7.8 1.8 -3.4 . -0.2
14 ALIVOS 08 FESEIVA. ... .iiieiiiiiiiiis e 4689 -1217 25 -0.6 0.1 . 0.0
15 Erros e omissoes... 8 432 0.0 0.2 -0.5 . 0.4
. Evolugao do saldo acumulado das balangas corrente e de capital Decomposigéo do saldo acumulado das balangas corrente e de capital
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(1) O valor nominal do PIB utilizado para o calculo dos racios corresponde ao divulgado pelo Instituto Nacional de Estatistica (INE). Para o trimestre mais recente, caso este valor nédo esteja ainda disponivel, é feita uma extrapolagao
do PIB nominal para esse trimestre com base na informag&o parcial divulgada pelo INE. Assim, a metodologia de calculo tem em considerag&o o valor nominal do PIB do trimestre homologo, a taxa de variagdo homologa em volume
divulgada pelo INE relativamente ao trimestre mais recente, e o Ultimo valor da taxa de variagdo homéloga do deflator do PIB publicado pelo INE. No caso das séries relativas a posigées, o valor nominal do PIB utilizado nos racios
corresponde ao valor acumulado dos ultimos quatro trimestres, independentemente do trimestre a que diga respeito; no caso das séries sobre fluxos, o valor nominal do PIB utilizado nos racios corresponde ao valor acumulado desde
o inicio do ano até ao trimestre a que os valores dizem respeito.

(2) Area do euro: composigao de 19 paises.

(3) Os valores da balanga de pagamentos, para o periodo corrente, sdo preliminares porque ndo esta disponivel o saldo da balanga de capital e o saldo da balanga financeira e o valor de erros e omissdes s&o calculados sem o valor
liquido de derivados financeiros.

(4) Com base em informagéo do comércio internacional ajustada para valores f.0.b.

(5) Um sinal positivo (negativo) corresponde a um aumento liquido (diminuigéo liquida) de ativos.

(6) Derivados financeiros que néo reservas
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A.16 Balance of payments

Source: Banco de Portugal, Instituto Nacional de Estatistica, European Central Bank, Eurostat and Bureau of Economic Analysis

Portugal” Euro Area®® UsA®
Jan-Dec/16 Jan-Dec/17 Jan-Dec/16 Jan-Dec/17 Jan-Dec/16 Jan-Dec/17 Jan-Dec/16 Jan-Dec/17
(10° euros) (as a percentage of GDP)
1 2 3 4 5 6 7 8
1 CurTent and Capital CCOUNIS................eveeeriererieesireeessiesistiesiees et sienins 2978 2699 16 14 3.4 . 2.4
2 CUITENt @CCOUNL. ... ..uiiiiii e 1101 879 0.6 0.5 34 . -2.4
3 Goods. 9645 -12 108 5.2 6.3 35 . -4.0
4 SBIVICES. ...ttt 13 461 15619 7.3 8.1 0.4 . 1.3
5 Primary iNCOME........uuuiiiiiiiiii e -4 356 -4 859 -2.4 -25 0.9 . 0.9
6 Secondary INCOME ............coiiiiiiiiiii i 1641 2226 0.9 1.2 -1.3 . -0.6
7 of which: Migrants' remittances..................occoiiiiiiiiiiin i 2810 3037 1.5 1.6
8 Capital @CCOUNT. .......uuiiiiiii i 1877 1820 1.0 0.9 0.0 . 0.0
9 FINanCial ACCOUNET...........vviiiiiiiieie e 2986 3131 16 16 29 . 21
10 Direct iNVeStMeNt ...........ccciiiiiiii -3249 -8 301 -1.8 -4.3 21 . -0.9
1 Portfolio investment ...............ccoooiiiiii 15480 9296 8.4 4.8 3.9 . -1.1
12 Financial derivatives® and employee stock Options ....................cccocveveveeerins 542 -20 0.3 0.0 0.2 . 0.1
13 Other iNVeStMeNt .............oooiiiiiiiii i -14 477 3373 -7.8 1.8 -3.4 . -0.2
14 RESEIVE @SSetS ..........ooiiiiiiiiiiiiii i 4 689 -1217 25 -0.6 0.1 . 0.0
15 Errors and OMISSIONS. .........cooiiiiiiiiiiii e 8 432 0.0 0.2 -0.5 . 0.4
Current and capital accounts Current and capital accounts balance, by main components
4 40 7
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Direct Investment Net foreign assets change, by institutional sector
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2013 2014 2015 2016 2017 C‘entra! bank General golvernment
mmmmm Financial corp., excl. central bank s Non-financial corp. and households
Assets = Liabilities —eo— Net foreign assets changes

(1) The nominal GDP figures used for the calculation of the ratios are published by Instituto Nacional de Estatistica (INE). For the latest quarter, and when such figure is not available, an extrapolation for the nominal GDP of this quarter is
performed, based on partial information disseminated by INE. Therefore, the estimate takes into account the GDP of the same quarter of the previous year, the published year-on-year change rate in volume for the latest quarter, and the last
published figure for the year-on-year growth rate of the GDP deflator. For the series on stocks, the nominal GDP used in the calculation of the ratios corresponds to the accumulated GDP of the last four quarters, regardless the quarter to
which it relates; in the case of flows, the nominal GDP used in the calculation of the ratios corresponds to the accumulated amount since the beginning of the year until the quarter to which the figures relate.

(2) Euro Area: fixed composition 19 countries.

(3) Preliminary balance of payments values for the current period because the capital account is not available and the financial account and errors and omissions do not include the net value of financial derivatives.

(4) Based on data from international trade adjusted to f.o.b. values.

(5) A plus (minus) sign means a net increase (net decrease) on assets.

(6) Financial derivatives other than reserves



A.17  Comércio internacional de bens e servicos

Fonte: Banco de Portugal e Instituto Nacional de Estatistica
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Exportagdes Importagoes
jan-dez/16 jan-dez/17 jan-dez/17 jan-dez/16 jan-dez/17 jan-dez/17
(10° euros) (tvh - em %) (10° euros) (tvh - em %)
1 2 3 4 5 6
1 BONS. ... 50 022 55 079 10.1 61243 68 922 12,5
Por g categorias 6
2 BeNS d€ CONSUMO .....ouiiiiiiiiiii e 17 635 18 803 7.0 20708 22229 7.0
3 Bens iNtermedios. ..........coeiiiiiiiiiiiiiiiii e 16 701 18 275 9.0 19 146 21556 13.0
4 Bens de equipamento. .................iiiiiiiiiiii s 12 638 14 155 12.0 15 236 17 229 13.0
5 COMDUSHIVEIS. ... 3006 3806 27.0 6138 7895 29.0
6 OUETOS .. 43 41 -4.3 15 13 -16.0
7 Por memoéria : Total excluindo combuStiVeis .............ccccceiiiiiiiiiiiinii 47016 51273 9.0 55 105 61027 11.0
Por zona econémica
8 Intra Uni&o EUrOPeIa..........ccuuviiiiiiiciii e 37 571 40 790 8.6 47 635 52 547 10.3
9 do qual: Alemanha. 5836 6243 7.0 8224 9450 14.9
10 ESpanha............cccccooiiiiiiiiii 12938 13 876 72 20176 22 047 9.3
11 Franga. ... ..o 6318 6885 9.0 4730 5111 8.1
12 Italia. 1726 1945 12.7 3358 3758 11.9
13 ReiNO UNido.........ocooiiiiiiiiiiiiiiiic 3531 3651 3.0 1878 1861 -1.0
14 Extra Uni&o EUrOpeia. .............coooiiiiiiiiiiiiiiiiiiiiii e 12451 14 290 14.8 13 608 16 375 20.3
15 do qual: Angola 1502 1789 19.1 810 278 -65.6
16 Brasil ..o 539 944 75.3 1054 1219 15.7
17 CRING Lo 676 843 247 1819 2049 12.6
18 2465 2846 15.5 878 998 13.6
19 SOIVIGOSP. ...ttt 26725 30270 133 13263 14 651 105
20 Servigos de transformagéo de recursos materiais pertencentes a terceiros ........... 371 420 13.2 26 15 -41.7
21 Servigos de manutengao e reparaga 461 594 29.0 346 441 27.3
22 TrANSPOIES. ... 5748 6548 13.9 3067 3604 17.5
23 Viagens € tUMISMO. ..........ooiiiiiiiiiiiiiiiii e 12 681 15153 19.5 3850 4293 1.5
24 Outros servigos fornecidos por empresas.. 4521 4433 -1.9 2885 3283 13.8
25 Servigos pessoais, culturais € recreativos. ...............cooouuuiiiieiiiiiiiiiiiieeeee e 221 285 289 276 231 -16.5
26 Bens e servigos das administragdes puablicas n.i.n.r. ... 123 141 15.3 143 139 -3.2
30 Exportagdes - tvh 25 Importagoes - tvh
25 20
20
§ 15 515
g10 g
8 5 810
) o
S 0 2
£ © © ~ ~ ~ ~ £ 5
o -5 - - - - - — >
= N = = = N
10 | @ 3 £ = @ 3 0
© © ~ ~ ~ ~
-15 = 3 = = = 3
- D ] = >
20 5 3 g g 5 3 g
e— Bens Servigos Bens Servigos

Exportagdes jan-dez/17

Comércio de bens

1 - Intra-Area Euro

2 - Extra-Area Euro

3 - Reino Unido

4 - Qutros paises da UE
5-EUA

6 - Africa

7-Asia

8 - América Latina

9 - Outros

Importagées jan-dez/17

(1) n.i.n.r. - ndo incluidos noutra rubrica.
(2) Valores da balanga de pagamentos.
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A7 External trade of goods and services

Source: Banco de Portugal and Instituto Nacional de Estatistica

Exports Imports
Jan-Dec/16 Jan-Dec/17 Jan-Dec/17 Jan-Dec/16 Jan-Dec/17 Jan-Dec/17
(106 euros) (y.r.-in %) (10s euros) (y.r.-in %)
1 2 3 4 5 6
1 Good 50 022 55079 10.1 61243 68 922 125
By broad economic categories
2 CONSUMET GOOMS. ... 17 635 18 803 7.0 20708 22 229 7.0
3 Intermediary goodS. ... .....ccoouiiiiiiiiiii i 16 701 18 275 9.0 19 146 21556 13.0
4 Equipment goods. 12638 14 155 12.0 15 236 17 229 13.0
5 Fuels.......... s 3006 3 806 27.0 6138 7 895 29.0
6 OHNBIS .. 43 41 -4.3 15 13 -16.0
7 Memo : Total excluding fUels ..............ccccoeiiiiiiiiiiiiii 47 016 51273 9.0 55105 61027 11.0
By region
8 Intra-European Union.............coooiiiiiiiiiiiiee e 37571 40790 8.6 47 635 52 547 10.3
9 of which: Germany.............coociiiiiiiii 5836 6243 7.0 8224 9450 14.9
10 SPaIN....eeiiiiiii e 12938 13 876 7.2 20176 22 047 9.3
1 France..........ccovviiiiiiiiiiiiiie e 6318 6 885 9.0 4730 5111 8.1
12 LY. oo 1726 1945 127 3358 3758 11.9
13 United Kingdom .............ooiiiiiiiiiii 3531 3651 3.0 1878 1861 -1.0
14 Extra-European UniON...............uuuiiiiiiiiiiiiiiiieiiiee e 12 451 14 290 14.8 13 608 16 375 20.3
15 of which: ANgola ...........ooiiiiiiiiii 1502 1789 19.1 810 278 -65.6
16 Brazil .....ooooiiiiiii 539 944 75.3 1054 1219 15.7
17 ChiNA .. 676 843 24.7 1819 2049 12.6
18 USA s 2465 2846 15.5 878 998 13.6
19 Services® 26 725 30 270 13.3 13 263 14 651 10.5
20  Manufacturing services on physical inputs owned by others......................cooiiiiiiis 371 420 13.2 26 15 -41.7
21 Maintenance and repair SErviCeS N.i.€..........ccoiiuuiiiiiiiiiiiiiiiiiiee i ee e 461 594 29.0 346 441 27.3
22 Transportation 5748 6548 13.9 3067 3604 17.5
23 THAVEL oo 12681 15153 19.5 3850 4293 11.5
24 Other bUSINESS SEIVICES...........c.oiiiiiiiiiiic e 4521 4433 -1.9 2885 3283 13.8
25  Personal, cultural and recreational SErViCeS. ...............uuiieiiiiiiiiiiiiiiiiiiiiiiiiieeeees 221 285 28.9 276 231 -16.5
26 Government goods and services n.i.e."...............o 123 141 15.3 143 139 -3.2
2% Exports - y.r. 25 Imports - y.r.
20 2
15
% 10 % 15
g 5 g 10
<4 <3
g0 2
€52 e = = S = es
o S [~} = o S
10 | 3 a = 3 A a 0
45 e e = = = =
5 8 o = = a S
-20 3 a = 3 3 a
Goods Services Goods Services
Goods trade
Exports Jan-Dec/17 1 - Intra-Euro Area Imports Jan-Dec/17
2 - Extra-Euro Area
3 - United Kingdom
4 - Other EU countries
5-USA
6 - Africa
7- Asia

9 - Others

8 - Latin America

(1) n.i.e. - not included elsewhere.
(2) Balance of payments values.
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A18 Posicao de investimento internacional

Fonte: Banco de Portugal, Instituto Nacional de Estatistica, Banco Central Europeu e Bancos Centrais Nacionais

Portugal " Area do euro®
2°T - 2017 3°T - 2017 4°T - 2017 2°T - 2017 3°T - 2017 4°T - 2017
(em percentagem do PIB)
1 2 3 4 5
Posigdes em fim de periodo
1 Posigdo de investimento internacional (PI)®.............cccocoeiiiiiiiiiiins -107.1 -107.2 -106.2 -5.1 -4.6
2 ABIVOS. ... 179.4 178.1 176.9 225.3 221.7
3 Investimento direto.................ccooiiiiiiiii 45.7 45.5 44.7 99.0 95.4
4 Investimento de carteira...............ccccevviiiiiiiiiiii 69.0 70.3 721 74.8 75.6
5 Derivados financeiros' e opgdes concedidas a empregados................ -0.5 -0.7 -0.8 -0.4 -0.5
6 Outro investimento................. 52.8 511 49.7 45.7 45.1
7 ALIVOS € FESEIVA.........uuiiiiiiiiiiiiiiiiiiiiiiii e 12.5 11.9 1.3 6.2 6.1
8 PaSSIVOS. ......oooiiiiiiiiiiii i 286.5 285.3 283.1 230.4 226.2
9 Investimento direto. 79.4 80.4 80.6 80.7 7.4
10 Investimento de carteira...................ccooociiiiiii 67.0 69.2 69.9 97.1 96.5
1 OULro INVESHIMENTO. ......uuiiiiiiiii e 140.0 135.7 132.7 52.6 52.3
12 Divida externa liquida®..................oooiii e -94.2 -93.0 -92.9 - -
PIl - Paises da area do euro - 2016
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Posigio de investimento internacional (PIl) de Portugal Divida externa liquida e posigéo de investimento internacional
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(1) O valor nominal do PIB utilizado para o célculo dos racios corresponde ao divulgado pelo Instituto Nacional de Estatistica (INE). Para o trimestre mais recente, caso este valor nao esteja ainda disponivel, é feita uma extrapolagéo
do PIB nominal para esse trimestre com base na informag&o parcial divulgada pelo INE. Assim, a metodologia de calculo tem em consideragéo o valor nominal do PIB do trimestre homélogo, a taxa de variagdo homdloga em volume
divulgada pelo INE relativamente ao trimestre mais recente, e o Ultimo valor da taxa de variagdo homologa do deflator do PIB publicado pelo INE. No caso das séries relativas a posigdes, o valor nominal do PIB utilizado nos racios
corresponde ao valor acumulado dos ultimos quatro trimestres, independentemente do trimestre a que diga respeito; no caso das séries sobre fluxos, o valor nominal do PIB utilizado nos racios corresponde ao valor acumulado desde o

inicio do ano até ao trimestre a que os valores dizem respeito.
2) Area do euro: composigéo de 19 paises.

(3) Calculada através da diferenca entre ativos e passivos.

(4) Derivados financeiros que n&o reservas. Valores liquidos.

(5) Corresponde ao simétrico do conceito de divida externa liquida preconizado por organismos internacionais. E calculada a partir da Pll excluindo as componentes de participagao no capital de empresas e lucros reinvestidos de
investimento direto, agdes e outras participagdes de investimento de carteira, derivados financeiros (que néo reservas) e opgdes sobre agdes concedidas a empregados.

(6) Dados de acordo com a 62 edigao do Manual da Balanga de Pagamentos e da Posi¢édo de Investimento Internacional do FMI.

(7) Compreende os bancos, as caixas econdmicas e as caixas de crédito agricola mutuo que, conjuntamente com os fundos do mercado monetario, constituem o subsetor outras instituicoes financeiras monetarias (OIFM).
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A.18 International investment position

Source: Banco de Portugal, Instituto Nacional de Estatistica, European Central Bank and National Central Banks

Porlugal“' Euro Area®
2017 Q2 2017 Q3 2017 Q4 2017 Q2 2017 Q3 2017 Q4
(as a percentage of GDP)

1 2 3 4 5
End-of-period outstanding amounts
1 International investment position (IP)®................ocoiiiiiiiiiieiieceetee e -107.1 -107.2 -106.2 -5.1 -4.6
2 ASSEES. ... 179.4 178.1 176.9 225.3 221.7
3 Direct iNVeSIMENt.........oviiiiiiiiiii i 45.7 45.5 44.7 99.0 95.4
4 Portfolio iNVESIMENt............ooiiiiiiii 69.0 70.3 721 74.8 75.6
5 Financial derivatives® and employee stock 0ptions .......................ccccocoooo -0.5 -0.7 -0.8 -0.4 -0.5
6 Other investment.............cccuiiiiiiii s 52.8 51.1 49.7 45.7 45.1
7 RESErVe @ssets..............ooooiiiiiiiii 12.5 11.9 1.3 6.2 6.1
8 Liabilities. ..o 286.5 285.3 283.1 230.4 226.2
9 Direct investment.. 79.4 80.4 80.6 80.7 774
10 Portfolio investment..................oo.ooiiiiii 67.0 69.2 69.9 97.1 96.5
1 Other iNVESIMENt............oiiiiiiiiiii 140.0 135.7 132.7 52.6 52.3
12 Net external debt®...........oooiiiiiiiiiii -94.2 -93.0 -92.9 - -

IIP - Euro Area countries - 2016
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changes  Adjustments = Net External Debt

International Investment Position

(1) The nominal GDP figures used for the calculation of the ratios are published by Instituto Nacional de Estatistica (INE). For the latest quarter, and when such figure is not available, an extrapolation for the nominal GDP of this quarter is
performed, based on partial information disseminated by INE. Therefore, the estimate takes into account the GDP of the same quarter of the previous year, the published year-on-year change rate in volume for the latest quarter, and the last
published figure for the year-on-year growth rate of the GDP deflator. For the series on stocks, the nominal GDP used in the calculation of the ratios corresponds to the accumulated GDP of the last four quarters, regardless the quarter to which it
relates; in the case of flows, the nominal GDP used in the calculation of the ratios corresponds to the accumulated amount since the beginning of the year until the quarter to which the figures relate.
(2) Euro Area: fixed composition 19 countries.
(3) Calculated as the difference between assets and liabilities.
(4) Financial derivatives other than reserves. Net figures.
(5) It corresponds to the opposite sign of the net external debt as defined by international organizations. It is based on the IIP excluding equity capital and reinvested earnings from direct investment, shares and other equity
from portfolio investment, financial derivatives.
(6) Data according to the 6th edition of the Balance of Payments and International Investment Position Manual.
(7) Includes universal banks, savings banks and mutual agricultural credit banks which, along with money market funds, are the subsector of other monetary financial institutions (OMFls).
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Empresas ndo financeiras da central de balancos

Fonte: Banco de Portugal

Fevereiro 2018

2014 2015 2016 2017
set dez mar l jun ‘ set ‘ dez mar ‘ jun ‘ set ‘ dez mar ‘ jun ‘ set
(EBITDA™" Total do ativo - em percentagem)
1 2 3 4 5 6 7 8 9 10 1 12 13
1 Total das empresas néo financeiras .....................ccooocceeiieiins 52 55 5.6 6.1 6.5 6.6 6.8 6.9 6.9 7.0 71 7.2 73
2 EMpresas publicas® .............ccooorueiiieriinsieieieecneenae 5.6 56 5.5 54 6.0 6.0 6.4 6.4 6.1 6.1 5.9 6.4 6.7
3 Empresas privadas ................cooiiiiiiiiiiiiii 5.1 55 5.6 6.2 6.5 6.6 6.8 6.9 6.9 71 71 7.2 73
Empresas privadas por setor de atividade econémica
4 INUSLAAS (B+C) ..ot 7.3 7.2 7.6 8.3 8.9 9.6 9.8 9.8 9.7 9.5 9.8 9.8 9.8
5 Eletricidade, gas € 4gua (D+E) ......c.covviveiriirieiiieneierees 9.3 9.2 8.8 8.7 8.5 8.7 9.2 8.8 8.7 8.8 8.6 8.3 8.2
6 CONSHUGEO (F) vt 24 2.7 28 2.7 2.8 2.7 2.9 3.2 3.3 35 3.6 35 3.7
7 Comércio (G) 5.9 6.2 6.5 6.7 6.5 6.5 6.7 6.9 7.2 7.2 7.1 7.1 7.1
8 Transportes e armazenagem (H 8.8 95 10.0 10.4 104 10.7 10.8 10.7 10.8 10.9 10.9 1.3 1.3
9 OULrOS SEIVIGOS ...eciiiiiiiiiiiiiiiiiiieeiee e 34 35 3.7 5.1 5.6 6.3 6.5 6.6 6.8 6.6 6.5 6.7 7.0
10 Sedes sociais (M, 70100) .........c.vrvreeiieeriierrnneennieienis 3.1 42 42 4.1 49 3.0 3.3 34 3.0 4.3 47 52 5.3
p p por di a Sedes sociais)
1 Pequenas e médias empresas 4.4 4.7 4.9 5.2 54 5.7 59 6.2 6.3 6.2 6.2 6.3 6.4
12 Grandes empresas 73 7.3 76 8.9 9.3 9.9 10.2 10.0 10.0 10.0 9.9 9.9 10.1
Estrutura do financiamento (em % do total do ativo) Custo do financiamento e racio de cobertura de juros
Y00 suportados
5 . (evolugao entre 3°T-2016 e 3°T-2017)
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0% 1 2014 | 2015 | 2016 2017 5 EBITDA / Juros suportados (unidades)
set Todas as empresas Industrias (B+C)
= Elet, gas e 4gua (D+E) Construcao (F)
= Capital proprio = Financiamentos obtidos Fornecedores = Qutros Comércio (G) Transportes e armazenagem (H)
Outros servigos Sedes sociais (M, 70100)
Prazos médios de recebimentos®
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2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
Empresas publicas(2) e Empresas privadas Empresas privadas por setor de atividade econdmica
e [ndUstrias (B+C) Elet, gas e agua (D+E)
o ) «= = Construgdo (F) Comércio (G)
Total Empresas piblicas(2) == == Empresas privadas o+ eeee Transportes e armazenagem (H) == == Outros servigos
Prazos médios de pagamentos(“)
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dez [mar [ jun | set [ dez [mar | jun | set [ dez [mar] jun | set | dez [ mar| jun [ set
2013 2014 2015 2017
Empresas publicas(2) e Empresas privadas

Empresas plblicas(2) = e= Empresas privadas

s [ndlUstrias (B+C)
«= = Construcdo (F)

dez | mar [ jun | set | dez [ mar [ jun | set [ dez| mar| jun | set | dez | mar| jun | set
2013 2014 2015 2016 2017

Empresas privadas por setor de atividade economica

Elet, gas e agua (D+E)
Comércio (G)

e eoeoe Transportes e armazenagem (H) == == Qutros servigos

(1) Resultado antes de depreciagdes e amortizagdes, juros suportados e impostos
(2) Empresas publicas n&o incluidas no setor das administragées publicas

(3) Prazos médios de recebimentos = 365*[Clientes] / [Vendas e servicos prestados ajustados de VA na componente interna).
(4) Prazos médios de pagamentos= 365*[Fornecedores] / [Compras de mercadorias, de matérias primas, subsidiarias e de consumo + Fornecimentos e servigos externos, ajustados de IVA na componente interna].
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Non-financial corporations from the central balance-sheet database

Source: Banco de Portugal

2014 2015 2016 2017
Sep Dec Mar ‘ Jun ‘ Sep Dec Mar ‘ Jun ‘ Sep ‘ Dec Mar ‘ Jun ‘ Sep
(EBITDA“) / Total assets - in percentage)
1 2 3 4 5 6 7 8 9 10 1 12 13
1 Total non-financial corporations ...................cccoeoviiiiiiiiinc . 52 5.5 5.6 6.1 6.5 6.6 6.8 6.9 6.9 7.0 71 7.2 73
2 Public corporations® .. 5.6 56 55 54 6.0 6.0 6.4 6.4 6.1 6.1 59 6.4 6.7
3 Private corporations 5.1 5.5 5.6 6.2 6.5 6.6 6.8 6.9 6.9 71 71 7.2 73
Private cor
4 INGUSERY (BHC) oottt 7.3 7.2 7.6 8.3 8.9 9.6 9.8 9.8 9.7 9.5 9.8 9.8 9.8
5 Electricity, gas and water (D+E) .............ccvururimrirririinnnins 9.3 9.2 8.8 8.7 85 8.7 9.2 8.8 8.7 8.8 8.6 8.3 8.2
6 Construction (F) 2.4 2.7 2.8 2.7 2.8 27 2.9 3.2 33 3.5 36 3.5 37
7 Commerce (G) .. 5.9 6.2 6.5 6.7 6.5 6.5 6.7 6.9 7.2 7.2 7.1 7.1 7.1
8 Transportation (H) . 8.8 95 10.0 10.4 104 10.7 10.8 10.7 10.8 10.9 10.9 1.3 11.3
9 OhEr SEIVICES .....vervieeres it 3.4 35 3.7 5.1 5.6 6.3 6.5 6.6 6.8 6.6 6.5 6.7 7.0
10 Head offices (M, 70100) .........c.ourmeerurrienrreernieeriieneieseens 3.1 4.2 42 4.1 49 3.0 33 3.4 3.0 43 4.7 5.2 53
Private corp by size Head offices)
1 Small and medium-sized corporations . 4.4 4.7 4.9 5.2 54 57 59 6.2 6.3 6.2 6.2 6.3 6.4
12 Large corporations 7.3 7.3 76 8.9 9.3 9.9 10.2 10.0 10.0 10.0 9.9 9.9 10.1
Structure of funding (in % of total assets) Cost of debt and interest coverage ratio
o0 (evolution between 2016 Q3 and 2017 Q3)
b
(=]
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=
2, 60% s A\
£ gz
B 5%, 2 >3
g 40% §& Ny N
kS halit )
@ Q2
20% 23
gE
0% § 1 2 3 5 6 7 8 9 10 11 12 13 14
2014 | 2015 | 2016 2017 .';.. EBITDA / Interest expenses (units)
Sep o Total non-financial corporations Industry (B+C)
o) = Electricity, gas and water (D+E) Construction (F)
= Equity = Obtained funding Trade creditors = Others £ Commerce (G) Transportation (H)
Other services Head offices (M, 70100)
Days accounts receivables®
200 200
-~
150 150 e e = ™ ™ e =
» » = - -
g )
2100 S 100
o o -
= o S-t-a.0-0-a Feececcesecrsssesssanes
- E g5 L ™ S =
0 0
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2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
Public corporations(2) and Private corporations Private corporations by economic activities

e T Oftal Public corporations(2) e== = Private corporations

s |ndlustry (B+C)
«= = Construction (F)
o0 Transportation (H)

Days accounts payables“”

200
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w
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= 100
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£
50
0
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Public corporations(2) and Private corporations

s T Ot Public corporations(2) = e= Private corporations

200
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100

nr. of days

50

s [ndustry (B+C)
«= = Construction (F)
o« oo Transportation (H)

Electricity, gas and water (D+E)
Commerce (G)
@= == Other services

- -

-
- e e an ™ oan o,
- e

e 000 0 00,002 00000000000,

Dec | Mar | Jun | Sep| Dec | Mar [ Jun | Sep | Dec | Mar | Jun [ Sep [ Dec | Mar | Jun [ Sep
2013 2014 2015 2016 2017

Private corporations by economic activities

Electricity, gas and water (D+E)
Commerce (G)
@ «=  Other services

(1) Earnings before depreciations and amortizations, interest expenses and income tax
(2) Public corporations not included in the general government sector

(3) Days accounts receivables = 365*[Trade debtors] / [Net turnover, VAT adjusted for domestic transactions].
(4) Days accounts payables = 365*[Trade creditors] / [Purchases of goods for resale, raw materials, secondary and consumables + External supplies and services, VAT adjusted for domestic transactions].
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A.20 Endividamento do setor nao financeiro

Fonte: Banco de Portugal e Instituto Nacional de Estatistica

dez-2016 jul-2017 ago-2017 set-2017 out-2017 nov-2017 | dez-2017 | dez-2016 set-2017 dez-2017

(10° euros) (em percentagem do PIB"")
1 2 3 4 5 6 7 8 9 10
Divida total
1 AMINISAGEES PUDIICAS ...t 300740 310105 312594 311165 308114 306524 305429 162.4 163.4 158.9
2 Empresas publicas 43 964 43834 43 808 42613 42555 42585 42 150 23.7 224 21.9
3 Empresas publicas incluidas nas administragdes publicas™ .............................. 36 867 37173 37 160 36 294 36 308 36 376 35967 19.9 19.1 18.7
4 Empresas publicas nao incluidas nas administragdes publicas ...............cccccvueunnnns 7097 6661 6648 6319 6 246 6209 6183 3.8 3.3 3.2
5 Setor pablico NGO fINANCEITD (1 + 4) .......oiioeiieeieieie e 307837 316766 319242 317484 314361 312733 311612 166.2 166.7 162.2
6 EMPIESAS PIIVAUAS -....o..v.ovoeooeeeeeeeei e 260664 263241 263127 262655 265406 266286 264 541 140.8 137.9 137.7
7 PIMES") .. 156 381 157 296 157 258 156 746 157 825 157 934 157 220 84.5 82.3 81.8
8 MICrOEMPIesas (344 MIl)...........coviuriuiiieiieieseeeeeteee e 64 276 64 557 64 690 64 338 64 967 65 169 64 987 347 33.8 33.8
9 Pequenas empresas (34 Mil) ..............cooviuiiiiieieeieceee s 43089 43 499 43363 43 349 43 493 43 491 43 399 233 228 226
10 Médias emPresas (6 Mil) ...............co.oorvirrseeereeeie e 49016 49 240 49 205 49 058 49 365 49275 48 835 26.5 25.8 25.4
1 Grandes empresas'™ (1 MINAr) ..........cooiiiiiiiiiee e 80 500 82379 82518 82518 83312 83441 83 811 435 433 43.6
12 SGPS N30 fINANCEITAS (2 Ml)........c.voievsiiieiiieeice e 23782 23 566 23351 23 390 24 269 24911 23510 12.8 123 122
13 PAriCUIArES ) ... 142 081 141734 141826 141 807 141 660 141761 141 950 76.7 74.5 73.9
14 0 QUAL: NADIEAGEO ... oo 102679 101491 101 371 101277 101113 101005 100918 55.5 53.2 525
15 Setor privado NEO fiNANCEID (B + 13) ......rv.vvvrrereiersiiereeeeseeeesei et 402745 404975 404953 404461 407065 408047 406 491 2175 212.4 2115
16 Total - endividamento do setor no financeiro (5 + 15) . 710582 721741 724195 721945 721426 720779 718103 383.7 379.1 373.7
350 - Endividamento do setor néo financeiro por setor devedor Endividamento por setor devedor e financiador
350 ~
300 - 300 -
8 ] 250 A
1L
8 200
3200 P
E !8
- B | ] -
E 100 -
100 50
50 0 -
dez/16 | nov/17 | dez/17 | dez/16 | nov/17 | dez/17 | dez/16 | nov/17 | dez/17
0 - Setor publico ndo Empresas privadas Particulares
RIS S A R R ¥ ¥ Financiado por:
W Setor piblico néo financeiro Empresas privadas ® Particulares = Administragdes publicas ® Setor financeiro ® Empresas = Particulares = Exterior

Endividamento das empresas privadas, por CAE: dez-17 Endividamento das empresas privadas, por dimenséo: dez-17

= Industrias (B+C)

= Eletricidade, gés e agua (D+E)
= Microempresas
= Construgao (F) + Ativ. Imob. (L)
= Pequenas empresas
= Comércio (G)
= Médias empresas
V = Transportes (H)
= Alojamento e restauragéo (1)
Informagédo e comunicago (J)
= SGPS (K, 64202)

= Outras atividades

= Grandes empresas

= SGPS n&o financeiras

(1) Para mais informagé&o ver notas ao quadro K.1.1 do capitulo K do Boletim Estatistico.
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A.20 Non-financial sector indebtedness™

Source: Banco de Portugal and Instituto Nacional de Estatistica

Dec-2016 Jul-2017 Aug-2017 | Sep-2017 Oct-2017 Nov-2017 | Dec-2017 | Dec-2016 | Sep-2017 | Dec-2017
(10° euros) (as a percentage of GDP'")
1 2 3 4 5 6 7 8 9 10
Total debt
1 General government 300 740 310 105 312 594 311165 308 114 306 524 305 429 162.4 163.4 158.9
2 Public COrporations ................oooiiiiiiiiiii 43 964 43 834 43 808 42613 42 555 42 585 42 150 237 224 21.9
3 Public corporations included in general government™ ... 36 867 37173 37 160 36 294 36 308 36 376 35967 19.9 19.1 18.7
4 Public corporations not included in general government .........................L 7097 6661 6648 6319 6246 6209 6183 3.8 3.3 3.2
5  Non-financial public sector (1 +4) ... 307 837 316 766 319 242 317 484 314 361 312733 311612 166.2 166.7 162.2
6  Private corporations .. 260 664 263 241 263 127 262 655 265 406 266 286 264 541 140.8 137.9 137.7
7 Micro, small and medium corporations™ ....................ccocoiiiiiiiiieee 156 381 157 296 157 258 156 746 157 825 157 934 157 220 84.5 82.3 81.8
8 Micro corporations (344 thousand) ...............oeiiiiiiiiiiiiiiiii e 64 276 64 557 64 690 64 338 64 967 65 169 64 987 347 33.8 33.8
9 Small corporations (34 thousand) .......................iiiiiiiiiiiiiie 43 089 43 499 43 363 43 349 43 493 43 491 43 399 233 228 226
10 Medium corporations (6 thousand)..................ccoooiiiii 49 016 49 240 49 205 49 058 49 365 49 275 48 835 26.5 258 254
11 Large corporationsm (1 thousand). .. 80 500 82379 82518 82518 83312 83 441 83 811 435 43.3 43.6
12 Non-financial holdings (2 thousand) 23782 23 566 23 351 23390 24 269 24911 23 510 12.8 12.3 12.2
13 Private iNdIvIAUAIS™ .........ouiiiiiiiiiiit i 142 081 141734 141 826 141 807 141 660 141761 141 950 76.7 745 73.9
14 of WhiCh: hOUSING ..........ooiiiiiiiiii e 102 679 101 491 101 371 101 277 101 113 101 005 100 918 55.5 53.2 52.5
15 Non-financial private sector (6 + 13) ... 402 745 404 975 404 953 404 461 407 065 408 047 406 491 2175 2124 211.5
16 Total - non-financial sector indebtedness (5 + 15) ...................covvviiiiiiiiiiiiiiiiiiis 710 582 721741 724 195 721945 721426 720779 718 103 383.7 379.1 373.7
Indebtedness of the non-financial sector by debtor sector Indebtedness by debtor and creditor sectors
350 _
350
300 300
250
w0
e
5 200
- =
S
Z 150
R

100 -
50
0 -
o“°\®0@&%0°°\®0°°\\\0®(@0®é¢0§v0®$QQ&Q) 0"5}'&@\0 Q"’é’(\
= Non-financial public sector Private corporations = Private individuals

Private corporations indebtedness, by NACE: Dec-17

= Industry (B+C)

= Electricity, gas and water
(D+E)

= Construction (F) + Real
estate activity (L)

(
= Commerce (G)
= Transportation (H)

= Accomodation and food
service (1)

Information and
communication (J)

d

= Non-financial holdings (K,
64202)

100

50

Financed by:

Non-financial public sector

Private corporations

m General government = Financial sector ® Corporations

Dec/16 | Nov/17 | Dec/17 | Dec/16 | Nov/17 | Dec/17 | Dec/16 | Nov/17 | Dec/17

Private individuals

Private individuals = External

Private corporations indebtedness, by size: Dec-17

NN

= Micro corporations

= Small corporations

= Medium corporations

= Large corporations

= Non-financial holdings

(1) For more information see notes for Table K.1.1, on chapter K of the Statistical Bulletin.
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A21 Agregados de crédito total ao setor ndo financeiro residente, exceto administragoes publicas™

Fonte: Banco de Portugal

dez-16 ‘ jan-17 ‘ fev-17 ‘ mar-17 | abr-17 ‘ mai-17 ‘ jun-17 ‘ jul-17 | ago-17 ‘ set-17 | out-17 | nov-17 ‘ dez-17
(t.v.a)
1‘ z‘ 3‘ 4‘ 5‘ 6‘ 7‘ a‘ 9‘ 10‘ 11‘ 12‘ 13
1 Crédito ao setor nao financeiro, exceto administragdes publicas ..................... -0.9 1.1 -1.0 -0.8 -0.6 -0.4 -0.3 -0.1 0.0 0.3 1.0 14 1.3
2 Crédito a sociedades N0 financeiras ..................cocooviiiciiiciccs -0.7 -1.0 -0.9 -0.6 -0.6 -0.3 -0.2 0.0 -0.1 0.1 15 2.1 1.9
3 Crédito a sociedades n&o financeiras privadas ..............ccccoceeevciiiienns -0.5 -0.8 -0.8 -0.5 -0.4 -0.1 0.1 0.3 0.1 0.5 20 26 2.4
4 Crédito a sociedades n&o financeiras publicas que nao consolidam
nas administragdes pUbliCas. .................oooiiiiiiiiiiiiiiie 55 -5.2 -6.1 -5.5 -6.0 -8.0 -8.7 -8.2 -8.1 -13.6 -15.9 -16.2 -16.5
5 Crédito @ particulares .............cccueveiiiiiiiiiiiiiic s -1.5 -1.5 -1.2 -1.1 -0.9 -0.8 -0.6 -0.4 -0.2 0.2 0.1 0.3 0.5
6 Crédito a particulares para aquisi¢@o de habitagdo -25 -2.5 -2.3 2.2 -2.2 =21 -2.1 -2.0 -1.9 -1.7 -1.7 -1.6 -1.5
7 Crédito a particulares para consumo e outros fins ...............ccccveeeeinnn 15 1.5 1.9 22 26 3.1 3.8 4.3 4.9 55 5.2 5.6 5.9
Agregados de crédito total ao setor nao financeiro residente,
34 exceto administragdes publicas
2 -
14
£ 7
S0 4 :
8
5 77
g1 - 4
g P e e
2] Y
v
-3 i~ V’_’/T
4
dez/13 dez/14 dez/15 dez/16 dez/17
e Crédito a0 setor ndo financeiro, exceto administragdes publicas
Crédito a sociedades nao financeiras
e= e= Crédito a particulares
Crédito a sociedades néo financeiras, exceto as que ndo 8 - Crédito a particulares
5 - consolidam nas administragdes publicas
6 -
0 -
4 -
5 - e
[}
g %2
2 5
f=
810 - g
g £ 0 : : : :
=3 )
5}
-15 -
2 -
20 4
0 4]
-25 - 6 -
dez/13 dez/t4 dez/15 dez/16 dez/17 dez/13 dez/14 dez/15 dez/16 dez/17

Crédito a sociedades n&o financeiras privadas
o . e . - ~ X o s Crédito a particulares para aquisicao de habitagdo
Crédito a sociedades néo financeiras publicas que néo consolidam nas administragdes

publicas Crédito a particulares para consumo e outros fins

(1) Taxas de variagdo anual dos saldos em fim de periodo, numa ética consolidada, i.e., excluindo operagdes entre entidades do mesmo setor institucional. Sdo incluidos empréstimos, titulos de divida e créditos
comerciais. As séries encontram-se ajustadas de operagoes de titularizagao, reclassificagdes, abatimentos ao ativo e reavaliagdes cambiais e de prego. Quando relevante, os valores sao ajustados do efeito de vendas
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A.21 Total credit granted to the non-financial sector, excluding general government®

Source: Banco de Portugal

Aug-17‘ Sep-17 ‘ Oct-17 ‘ Nov-17‘ Dec-17

Dec-16‘ Jan-17 ‘ Feb-17 ‘ Mar—17‘ Apr-17 May-17‘ Jun-17 ‘ Jul-17

(annual rate of change - in percentage)

1‘ 2‘ 3‘ 4‘ 5‘ s‘ 7‘ a‘ 9‘ 10‘ 11‘ 12‘ 13

1 Credit granted to the non-financial sector, excluding general government.......... -0.9 -1.1 -1.0 -0.8 -0.6 -0.4 -0.3 -0.1 0.0 0.3 1.0 14 1.3

2 Credit granted to non-financial corporations. -0.7 -1.0 -0.9 -0.6 -0.6 -0.3 -0.2 0.0 -0.1 0.1 1.5 21 1.9

3 Credit granted to private non-financial corporations.............................. -0.5 -0.8 -0.8 -0.5 -0.4 -0.1 0.1 0.3 0.1 0.5 2.0 26 24
4 Credit granted to public non-financial corporations non-consolidating

in general government.................oooiiiiiiiiiiii -5.5 -5.2 -6.1 -5.5 -6.0 -8.0 -8.7 -8.2 -8.1 -13.6 -15.9 -16.2 -16.5

5 Credit granted to private individuals. -1.5 -1.5 -1.2 -1.1 -0.9 -0.8 -0.6 -0.4 -0.2 0.2 0.1 0.3 0.5

6 Credit granted to private individuals for house purchase....................... -2.5 -2.5 -2.3 2.2 2.2 -2.1 -2.1 -2.0 -1.9 1.7 -1.7 -1.6 -1.5

7 Credit granted to private individuals for consumption and other purposes . 15 1.5 1.9 22 26 3.1 3.8 4.3 4.9 55 52 5.6 5.9

Total credit granted to the non-financial sector, excluding

3 general government
2 4
1 4
S
= 0 }
8
g
< -1
-2 4
-—
3 1~ -~
4 -
Dec/13 Dec/14 Dec/15 Dec/16 Dec/17
e Credit granted to the non-financial sector, excluding general government
Credit granted to non-financial corporations
e= e Credit granted to private individuals
Credit granted to non-financial corporations non- 8 - Credit granted to private individuals
5 - consolidating in general government
6 4
0 E
T\ AAY 4
5
8 5
g 10 2 | ‘ ‘ ‘
c = 0 t } } }
15
2
-20 - -4
25 - -6 -
Dec/13 Dec/14 Dec/15 Dec/16 Dec/17 Dec/13 Dec/14 Dec/15 Dec/16 Dec/17
Credit granted to private non-financial corporations e Credit granted to private individuals for house purchase
Credit granted to public non-financial corporations non-consolidating in general government Credit granted to private individuals for consumption and other purposes

(1) Annual rates of change of outstanding amounts, on a consolidated basis, i.e., excluding operations between entities of the same institutional sector. They consider loans, debt securities and trade credits. The
figures are adjusted for securitisation operations, reclassifications, write-offs / write-downs, exchange rate changes and price revaluations. Whenever relevant, the figures are also adjusted for credit portfolio sales.
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A22 Indicadores econdmico-financeiros das empresas nao financeiras privadas”(continua)
Fonte: Banco de Portugal
2012 2013 2014 2015 2016
(em percentagem, salvo indicagdo em contrario)
1 2 3 4 5
p ivi dail céo da Central de
1 INUMEIO A8 BIMPIESAS ...ttt 94.3 94.7 94.8 95.0 94.9
2 VOIUME A NEGOCIOS ...ttt ettt e e e e e e e e e aaaies 98.3 98.2 98.1 97.9 96.0
Récios de rendibilidade
3 Rendibilidade dos Capitais PrOPIiOS ...........coouuuuuiiiiiii e -0.2 26 26 71 79
4 Efeito da atividade de exploragao e finanCeira ..............cooouviiiiiiiiiiiiiiiii e 24 3.1 31 45 4.7
5 Efeito da atividade de financiamento (em unidades) .............ccccccoviiiiiiiii 0.9 16 1.7 22 22
6 Efeito fiscal (€m unidades) ...............ccooiiiiiiiiiiii i -0.1 0.5 0.5 0.7 0.7
7 Rendibilidade do @tivo .............ooiiiiiiiii -0.1 0.8 0.8 23 26
8 Rendibilidade do investimento ..................cooo i 24 35 3.4 53 55
9 Rendibilidade operacional do inVesStimento .....................cooiiiiii 7.2 8.3 8.5 10.4 10.8
10 Resultado liquido / Total dos rendimentos ..................ooooiiiiiiii i -0.1 1.2 1.1 3.2 3.6
" EBITDA® / Total dos rendimentos ...............o.corumiiieeieeei e 7.6 86 8.4 102 105
Racios de atividade (nimero de dias)
12 Prazos médios de recebimentos .......... ..ot 68 67 65 62 62
13 Prazos médios de pagamentos ................ooiiii it e 73 7 69 67 67
14 Prazos médios de rotagao dos INVENTATIOS ..........ceiiiiiiiiiiiiiiiiie et 147 137 128 124 122
Racios de financiamento
15 Financiamentos obtidos / EBITDA® (€M UNIdades) ................c.ceveviveveiieeieeeeeeeeeseieseieeeeeeee e 8.1 6.8 6.6 52 49
16 EBITDA® / Juros suportados (€M UnIdAdES) ..............coevereieieieeeseeeseseeeieeeeeeeseeseeee e 2.8 35 3.7 52 6.1
17 Juros suportados / Financiamentos ObtidOS ...............uuiiiiiiiiiiiiiiiii e 4.3 4.2 4.1 3.7 34
18 Juros suportados / Volume de NEJOCIOS .............iiiiiiiiiiiiiiiiii it 28 26 24 21 1.9
Récios de estrutura financeira
19 Passivo / Capital proprio (m Unidades) ...............oooiiiiiiiiiiiiiiiiii i 24 23 24 2.1 20
20 LIQUIAEZ GETaI ... 171 120.4 122.6 129.3 129.7
21 LiQUIdeZ redUZIAa ...........ccoiii i 82.3 86.4 89.4 94.9 95.4
22 Passivo COMENtE / PASSIVO ...........oiiiiiiiiiie s 57.8 55.8 55.1 53.7 54.3
23 Alavancagem fiNaNCEINa ...............ooiiiii i 57.9 56.9 56.5 54.2 52.6
Distribuigao de rendimentos
24 FOMNECEAOIES ... 75.1 746 741 729 726
25 EMPregados .........ooiiii e 13.1 12.9 129 13.2 13.4
26 Bancos e outros fINaNCIadores .................oooii i 27 25 23 2.0 1.7
27 ESEATO ... 1.2 1.2 1.3 1.4 1.4
28 Empresa - autofinanciamento ...................oiiiiiiiii 5.1 6.0 5.8 75 7.9
29 OULTOS .o 28 28 3.6 3.0 3.0
Financiamentos obtidos / EBITDA
15 1 15
10
10
£ A
g%
=4
@
3 5 & A
o 0 T
a
g A A A
51
5 -
0
Total Do qual: Microempresas Pequenas édias empresas Grandes
-10 - Empresas empresas empresas
exportadoras
2012 2013 2014 2015 2016 P
detalhe por dimensao
Total eecscee PME
2015 A2016

Grandes empresas e Empresas exportadoras

(1) Exclui as sedes sociais. Para mais informag&o sobre os racios, ver metainformagao disponivel no BPstat.
(2) Resultado antes de depreciagoes e amortizagoes, juros suportados e impostos.
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A.22 Indicadores econémico-financeiros das empresas nao financeiras privadas(continuagao)

Fonte: Banco de Portugal

2012 2013 2014 2015 2016
(em percentagem)
1 2 3 4 5
Fontes de financiamento (em % do ativo)
30 Capital proprio .. 29.6 30.0 29.8 319 33.0
31 Mercado de valores MobilIArios ... 4.5 4.8 4.5 4.7 4.9
32 EMPréstimos ... 36.2 34.7 34.3 33.0 31.8
33 Instituigdes de Crédito ... 19.3 18.2 17.2 16.1 14.8
34 Empresas participantes e participadas ....................cccooiiiiiii 14.0 14.0 14.6 14.5 14.4
35 OULroS fINANCIAAOTES ... ...ttt 29 25 2.6 25 27
36 FOMECEAOIES ...ttt 1.3 11.0 11.0 10.8 10.9
37 OULTOS . 18.4 19.5 20.4 19.6 19.4
(em milhdes de euros, salvo indicagdo em contrario)

P! il junto de instituicdes de crédito
38 Empréstimos totais ... 90 270 83 594 79 264 75995 71017
39 N.° médio de instituigdes credoras por devedor (em unidades) 2.0 2.0 2.0 2.0 1.9

Empréstimos totais, por maturidade original
40 ABE T ANO0 ..ottt 5830 5476 6161 6 045 5091
41 Mais de 1 ano . 65 872 61946 59 635 57 801 54 985
42 Indeterminado® ... 18 568 16171 13 469 12149 10 941

Empréstimos totais, por maturidade residual
43 ALE T AN0 L. oo e 12 568 10 048 10 369 9224 8087
44 Mais de 1 @N0 ... e 51053 47 857 45 609 45 139 43 116
45 INEErMINAA0 ... e 26 649 25690 23286 21632 19814

(em percentagem)
Indicadores de risco

Crédito vencido junto de instituicdes de crédito residentes
46 RACIO de Crédito Vencido™..............iuiiiiiiicetei e 111 14.2 15.8 16.3 15.8
47 Récio de crédito vencido até 1 ano®® ...............ccoiiiiiiiiiitie e 3.6 3.1 24 25 1.9
48 Récio de crédito vencido a mais de 1 ano®® ... 7.6 1.1 13.4 13.8 13.9
49 Devedores com crédito vencido (em % do numero de devedores) . 289 30.3 30.8 28.7 27.3
50 Empresas com juros suportados > EBITDA (em % do nimero de empresas) ...................c..cceuuunenns 21.0 17.7 16.6 14.6 13.4
51 Empresas com EBITDA negativo (em % do nUmero de empresas) -...............couueecuuueeeunaeunnaaannnnnns 39.1 36.4 35.5 33.3 31.8
52 Empresas com resultado liquido negativo (em % do nimero de empresas) ................ccceeeeeeeiiiiinnnns 47.8 44.0 42.6 39.7 37.8
53 Empresas com capital proprio negativo (em % do nimero de empresas) ..............ccoovuuuuuiieeeeeeeniinn 29.2 294 294 28.8 27.9
54 Passivo das empresas com juros suportados > EBITDA (em % do passivo) ................ueeeeeeieennns 29.3 24.0 25.0 18.4 17.6

Empréstimos em incumprimento

Em percentagem

2012 2013 2014 2015 2016
mmmmm RAcio de crédito vencido a mais de 1 ano

Racio de crédito vencido até 1 ano

o= R4ci0 de crédito vencido

Empresas exportadoras

Indicadores de risco (em percentagem do nimero de

Grandes empresas,

PME

Qutras atividades

Consultoria, técnicas e
administrativas

empresas): 2016

Atividades imobiliarias

e Juros suportados > EBITDA

Eletricidade, gas e agua

Construgao

Comércio

ransportes e
armazenagem

Alojamento e restauragéo

Resultado liquido negativo e=m EBITDA negativo

Capital préprio negativo

(1) Exclui as sedes sociais. Para mais informagao sobre os racios, ver metainformagao disponivel no BPstat.

(2) A categoria de prazo indeterminado inclui os empréstimos relativamente aos quais a atribuigdo de prazo original ndo é possivel. Pode incluir entre outros os produtos financeiros, créditos em conta corrente e descobertos em

depdsitos a ordem.
(8) Récio entre o crédito vencido e os empréstimos totais.
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A.22 Economic and financial indicators of the private non-financial corporations!(to be continued)

Source: Banco de Portugal

2012 2013 2014 2015 2016
(In percentage, unless otherwise indicated)
1 2 3 4 5
Coverage rates for the CBSD data
1 NUMDbET Of COMPOTAtIONS ... ...t 94.3 94.7 94.8 95.0 94.9
2 TUIMOVET .. 98.3 98.2 98.1 97.9 96.0
Ratios of profitability
3 Return on equity . -0.2 26 26 71 7.9
4 Operational and financial COMPONENTS ............iiuuiiiiii e 24 31 3.1 4.5 4.7
5 Borrowing component (iN UNItS) ............oooiiiiiiiiiiiii i 0.9 1.6 1.7 22 22
6 Fiscal effect (in units) .. -0.1 0.5 0.5 0.7 0.7
7 REIUM ON @SSELS .......uiiiiiiii e -0.1 0.8 0.8 23 26
8 Return on inVeStMEeNt ........... ... 24 3.5 34 53 55
9 Operating profitability (on investments) .. 72 83 85 104 108
10 Net Profits / REVENUES .........coo.uiiiii e -0.1 1.2 1.1 3.2 36
1" EBITDA®) / ROVENUES .........oooiiiieii oo 7.6 8.6 8.4 102 105
Ratios of activity (number of days)
12 Accounts receivables in days .......... ... 68 67 65 62 62
13 ACCOUNS PAYADIES IN GAYS ... 73 7 69 67 67
14 Days sales of inventories . 147 137 128 124 122
Ratios of funding and debt service
15 Obtained funding / EBITDAR (I UNIS) .........ovvivoieeiieceeieeeeee e 8.1 6.8 6.6 52 4.9
16 EBITDA® / Interest @Xpenses (i UNIS) ................oomviieieeressesseeeeee e 238 35 37 52 6.1
17 Interest expenses / Obtained funding ................ccoooiiiiiiiiii 4.3 4.2 4.1 3.7 34
18 INtErest @XPENSES / TUMOVET ......uiiiti ittt ettt ettt e et et e e e e e eeas 28 2.6 24 21 19
Ratios of financial structure
19 Liabilities / EQUitY (I UNILS) ...........o.ootoeoeeeee e eeee oo 24 23 24 2.1 20
20 CUITENE TALIO ... 1171 120.4 122.6 129.3 129.7
21 Acid ratio 82.3 86.4 89.4 94.9 95.4
22 Short term debt / Liabilities ... 57.8 55.8 55.1 53.7 54.3
23 Financial IBVErage ..............oooiiiiii i 57.9 56.9 56.5 54.2 52.6
Distribution of revenues
24 SUPPHETS ..o 75.1 74.6 74.1 72.9 72.6
25 EMPIOYEES ... 13.1 12.9 12.9 13.2 13.4
26 Banks and other lenders . 27 25 23 2.0 1.7
27 GOVEIMMENT ... 12 1.2 1.3 1.4 1.4
28 Corporation, self-finanCing ... 5.1 6.0 5.8 7.5 7.9
29 Other 2.8 2.8 3.6 3.0 3.0
Return on equity Obtained funding / EBITDA
15 - 15
o e» o> e
10 - u
Y P . 10 A
25 . .
] eeeet’
<4
@ 4
o 0 5 _l . l .
< . A
°® M
.
-5 1 oe*
0
Total Of which: Micro Small Medium Large
-10 - Exporting corporations corporations corporations corporations
corporations
2012 2013 2014 2015 2016 s
By size class
s Total sesesse SMEs
@ «= Large corporations e Exporting corporations =2015 A2016

(1) Exclude head offices. For more information on ratios, see metadata available in BPstat.
(2) Earnings before depreciations and amortisations, interest expenses and income tax.



66

A.22

BANCO DE PORTUGAL - Boletim Estatistico

Economic and financial indicators of the private non-financial corporations™(continued)

Source: Banco de Portugal

2012 2013 2014 2015 2016
(In percentage)
1 2 3 4 5
Sources of funding (in % of assets)
30 EQUIY 29.6 30.0 29.8 31.9 33.0
31 Securities Market ........ ... 4.5 4.8 4.5 4.7 4.9
32 LO@NS .. 36.2 34.7 34.3 33.0 31.8
33 Credit INSHEUtIONS ........uviiiiiiiiiiiiiiii 19.3 18.2 17.2 16.1 14.8
34 Participated and participant COMPanies ...............ccoooiiiiiiiiiiiiiiii e 14.0 14.0 14.6 14.5 14.4
35 Oher fUNMETS ......ooiuiiiiiiiiiii e 2.9 25 26 25 27
36 Trade Creditors ..........ooiiiiiiiiiii e 1.3 11.0 11.0 10.8 10.9
37 OFh IS ... e 18.4 19.5 20.4 19.6 19.4
(In million euros, unless otherwise indicated)
Domestic loans granted by resident credit instituitions
38 Total loans 90 270 83 594 79 264 75 995 71017
39 Average number of financial institutions per borrower (in units) ...............cccooiviiiiii 2.0 2.0 20 2.0 1.9
Total loans, by original maturity
40 Upto 1year. 5830 5476 6161 6045 5091
41 More than 1 year .......... ..o 65 872 61946 59 635 57 801 54 985
42 UNAetermMingd™® ...ttt 18 568 16171 13 469 12149 10 941
Total loans, by residual maturity
43 UP 1O T YBA ..t 12 568 10 048 10 369 9224 8087
44 More than 1 Y ar ............uuiiiiiiiiiiiiiiiiieeeee 51053 47 857 45 609 45139 43116
45 UNAEterMINgd® ...ttt 26 649 25690 23 286 21632 19814
(In percentage)
Risk indicators
Overdue loans granted by resident credit instituitions
46 Overdue 10anS Fatio™ ...............ciiiiiiiiiiiee e 1.1 14.2 15.8 16.3 15.8
47 Overdue loans ratio - up to 1 year® ..ot 3.6 3.1 24 25 1.9
48 Overdue 10ans ratio - over 1 year® ..............ccccoooiiiiiiiiiiiieceeeeeeeee e 7.6 1.1 134 13.8 13.9
49 Borrowers with overdue 10ans (in % of nUMber of BOITOWETS) .................ceuueeeiaeiiaaiaaiiaaaiaaeas 28.9 30.3 30.8 28.7 27.3
50 Corporations with interest expenses > EBITDA (in % of number of corporations) .............................. 21.0 17.7 16.6 14.6 13.4
51 Corporations with negative EBITDA (in % of number of corporations) . 39.1 36.4 35.5 33.3 31.8
52 Corporations with negative net profits (in % of number of corporations) ........................... 47.8 44.0 426 39.7 37.8
53 Corporations with negative equity (in % of number of COrPOrations) .................eeeerueueeiieriiiiineeneanes 29.2 29.4 29.4 28.8 27.9
54 Liabilities of corporations with interest expenses > EBITDA (in % of liabilities) ..............cc....ccccce.. 29.3 24.0 25.0 18.4 17.6

Loans in default

In percentage

2012 2013

Overdue loans ratio up to 1 year

2014 2015 2016

e=mo=== Overdue loans ratio

= Overdue loans ratio over 1 year

Risk indicators (in percentage of the number of corporations):

Large corporations

SMEs Electricity, gas and water

Exporting corporations Construction
Other activities Trade
Consultancy, techni

and administrative Transportation

activities

Real estate activities Accommodation and food

services

Negative net profits e— Negative EBITDA

e—— |nterest expenses > EBITDA Negative equity

(1) Exclude head offices. For more information on ratios, see metadata available in BPstat.
(2) The undetermined maturity category includes loans for which the assignment of the original maturity is not possible. It may include among others the financial products, credit on current accounts and overdrafts.
(3) Ratio between overdue loans and the total amount of loans.
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A.23 Fundos de investimento™

Fonte: Banco de Portugal, Comissao do Mercado de Valores Mobiliarios e Banco Central Europeu

Portugal Area Euro
dez-2015 | nov-2016 ‘ dez-2016 | nov-2017 | dez-2017 | dez-2015 | nov-2016 ‘ dez-2016 ‘ nov-2017 ‘ dez-2017
(saldos em fim de periodo - 10° euros)
1 2 3 4 5‘ 6 7 8 9 10
Aplicagoes
1 Depositos & eqUIPArados'® ... ... ..o 52 5.1 5.4 6.4 6.5 641.1 683.7 674.5 824.7
2 THUIOS 0@ GIVIGA ... 38 36 36 4.9 48 38708 41482 42118 45157
3 THUIOS @ CAPItAl ...t 55 5.1 5.2 6.3 63 47075 49167 50699 57525
4 AtVOS NGO fINANCEITOS®) ...t 12.1 113 11.3 111 11.2 328.1 329.9 3316 353.9
Recursos
5 Unidades de participagdo emitidas™® ....................c.ccooooiiiiioioiiioceeeeeeeee e 24.0 228 231 26.4 26.4 9364.3 98443 10051.0 111413
das quais - Por politica de investimento®®
6 FUNGOS 08 BGBES ... 13 1.3 13 1.5 16 26870 27363 28181 32183
7 FUNGOS 08 ODIIGAGBES ... vvvveieeseseceesiesneses st 5.8 5.7 5.9 8.3 84 28040 29743 30110 32739
8 FUNGOS MODIAMIOS ... 1.5 10.7 10.7 1.1 10.9 455.2 498.6 509.9 554.5
das quais - Por investidor:
9 Instituicdes financeiras MONELANAS ..............ccoiiiiiiiiiiiiiiiiiiii e 7.9 76 7.3 7.2 7.0 - - - - -
10 Sociedades de seguros e fundos de Pensoes .................cccoeiiiiiiiiiiiiiiiiieee 25 24 24 24 24 - - - - -
11 PartiCUIAIES .....coiiiiiiitiii e 8.9 8.3 8.5 10.9 1.1 - - - - -
12 NEO reSIdBNES ... ..eiiiiiiiiiii it 0.9 13 14 19 1.9 - - - - -
Por meméria:
13 Unidades de participagao emitidas por fundos do mercado monetario™ ..........c.ocociiiin. 3.1 23 23 0.5 0.4 10785 11371 1146.1 1169.9 11443
Aplicagdes dos fundos de investimento por instrumento - Aplicagdes dos fundos de investimento em titulos nacionais
16 posigdes em fim de periodo 6 e estrangeiros - posigoes em fim de periodo
14
12
10
@
e
3 8
>
- M
4 :.’v"’“c
2
0 0
dez-12 dez-13 dez-14 dez-15 dez-16 dez-17 dez-12 dez-13 dez-14 dez-15 dez-16 dez-17
e Dep0sitos e equiparados Titulos de divida e Titulos de capital estrangeiros == = Titulos de divida estrangeiros
«= = Titulos de capital Ativos ndo financeiros Titulos de capital nacionais e Titulos de divida nacionais
Unidades de participagao emitidas - total e por politica de Principais setores investidores em unidades de participagao
16 investimento do fundo - Posi¢des em fim de periodo 30 12 - Posigdes em fim de periodo
- rd
1 _—= <= - 2% 0 TN _ oy -~
- e
12 T < - —_ Sy ™ J
S s ===y 88 =
10 <4 5
8 s 2
3 8 - 15 2 &6
26 L 10 4
4
3 2
2 5
0 -0 0
dez-12 dez-13 dez-14 dez-15 dez-16 dez-17 dez-12 dez-13 dez-14 dez-15 dez-16 dez-17
e FUNAOS de agOes e= = Particulares
Fundos de obrigagdes s |sitUiGBeS financeiras monetarias
«= = Fundos imobiliarios R ~
e Total de unidades de participacao emitidas (escala da direita) Sociedades de seguros e fundos de pensces

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, sdo considerados Outras Instituicdes Financeiras Monetarias. Deste modo a informagao relativa a este tipo de fundos ¢ apresentada apenas por
meméria.

(2) Os depdsitos e equiparados, incluem para além dos depésitos, os empréstimos nao titulados, prestagdes acessérias e suprimentos.

(3) Os ativos n&o financeiros corre M, princi ite, as aplicagdes de fundos de investimento imobiliario em imoveis.

(4) O valor das unidades de participagéo corresponde ao valor liquido global, e inclui os montantes apli pelo fundo de ir i ] idos de ativos diversos e abatidos de empréstimos e de passivos diversos.

(5) Ver notas (a) e (b) ao quadro B.8.1.1.2 no Boletim Estatistico.

(6) Area do Euro: composigao variavel.
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A.23 Investment funds™

Source: Banco de Portugal, Securities Market Comission and European Central Bank

Portugal

Euro Area

Dec—2015‘ Nov-2016‘ Dec-2016 ‘ Nov-2017 ‘ Dec-2017 | Dec-2015

Nov-2016 ‘ Dec-2016

‘ Nov-2017‘ Dec-2017

(end-of-period figures - 10° euros)

1 2 3 4 5‘ 6 7 8 9 10
Assets
1 Deposits and 108N ClAIMS™) ...............iiiiiiiiieeiei et 52 5.1 5.4 6.4 6.5 641.1 683.7 674.5 824.7
2 DEbtSECUMEIES ..o 3.8 3.6 3.6 49 48 3870.8 41482 42118 4515.7
3 Shares and other equity ..o 55 5.1 5.2 6.3 6.3 47075 4916.7 5069.9 5752.5
4 NON-INANGIEN @SSELS™ ..o 121 1.3 1.3 11.1 1.2 328.1 329.9 3316 353.9
Liabilities
5 Shares/ units issued by investment funds® . 240 228 231 26.4 26.4 9364.3 98443 10051.0 111413
Of which - By investment policy®®
6 Equity FUNDS ... 1.3 1.3 1.3 1.5 1.6 2687.0 2736.3 2818.1 32183
7 BONd fUNDS ...t 5.8 57 5.9 8.3 8.4 2804.0 2974.3 3011.0 3273.9
8 Real estate funds ... 1.5 10.7 10.7 111 10.9 455.2 498.6 509.9 554.5
Of which - By institutional sector of the investor:
9 Monetary financial INSHIUtIONS ............ccuiiiiiiiiiiiiii e 7.9 76 73 7.2 7.0 - - - - -
10 Insurance corporations and pension funds ...............ccocciiiiiiiiiiiiiiic i 25 24 24 24 24 - - - - -
1 Private individuals ..ot 8.9 8.3 8.5 10.9 1.1 - - - - -
12 Investors non-residents in Portugal ................ccooiiiiiii 0.9 1.3 1.4 1.9 19 - - - - -
Memo item:
13 Shares / units issued by money market funds‘™ ..ot 31 23 23 05 04 10785 1137.1 1146.1 1169.9 1144.3

Assets of investment funds by instrument - End-of-period

Assets of investment funds in domestic and foreign securities

16 figures 6 - End-of-perod figures
14
5
12
4
510 3
3 8 33
=] >
6 - —= <,
4 =
2 1
0 0
Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17
s Deposits and loan claims Debt securities e FO[EIGN €QUItY SECUTItIES == = Foreign debt securities
== = Shares and other equity e NON-financial assets National equity securities e National debt securities
Investment funds shares/units issued - total and broken down Investors in investment funds shares/units broken down by
16 by investment policy - End-of-period figures - 30 12 institutional sector - End-of-period figures
14 i p - ~
0 L - == - 25 10 ~ < - LN - , -
- —e = = | 20 9 8 > v L~ - -
g0 g g
< 3 <
3 8 L1155, 3 6
® T8
6 10 4
4
2 -5 2
0 -0 0
Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17
e EqUity funds == = Private individuals
Bond funds

== = Real estate funds
s Total of investment funds shares/units issued (right scale)

Monetary financial institutions

Insurance corporations and pension funds

(1) Excluding money markey funds, which in the statistics of the Eurosystem are considered as other monetary financial institutions.
(2) Deposits and loan claims include, other than deposits, loans and shareholders loans.
(3) The non-financial assets correspond mostly to the assets held by real estate funds in real estate.

(4) The amount of the investment fund shares/units correspond to funds' net value and include the amount invested plus sundry assets less loans and sundry liabilities.

(5) View notes (a) and (b) in table B.8.1.1.2 in Statistical Bulletin.
(6) Euro Area: changing composition.
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Estatisticas bancarias internacionais em base consolidada

Fonte: Banco de Portugal

Fevereiro 2018 | 69 |
L

2014 2015 2016 2017
set dez mar ‘ jun ‘ set ‘ dez mar ‘ jun ‘ set ‘ dez mar ‘ jun ‘ set
(10° euros)
1 2 3 4 5 6 7 8 9 10 1" 12 13
Posigdes em fim de periodo
Ativos internacionais dos bancos portugueses ®
1 Otica do risco imediato 89 470 87172 88 089 86 844 85412 87 949 86 559 83999 83238 83 567 74393 74 367 74 456
2 Otica do risco de Ultima instancia .... 90 244 87 352 88716 87 026 85 844 88 661 87 524 85026 84 345 84 389 76 178 76 379 76 500
3 Ativos externos .. 46 123 40 668 42 236 41754 42 229 42916 43 230 42 876 41698 37703 36 209 36 984 37 909
4 Ativos locais 44121 46 684 46 480 45272 43 615 45745 44 294 42 150 42 647 46 686 39 969 39 395 38 591
5 Transferéncias de risco liquidas @ ... 774 180 627 181 432 712 965 1027 1107 821 1785 2011 2044
Por agregado geografico
Uniao Europeia
6 Otica do risco de Ultima instancia 57 976 54778 56 288 56 269 56 192 57010 57173 56 622 56 536 52 844 52 184 52358 52673
7 Transferéncias de risco liquidas ...................cc.ccco -841 -1249 -588 -831 -527 -265 -305 -93 -41 769 1335 1515 1437
Paises Africanos de Lingua Oficial Portuguesa
8 Otica do risco de Ultima instancia 17 057 17 163 17 490 16 483 16 044 16 840 15673 13 331 13 039 14 223 7849 7 858 7673
El Transferéncias de risco liquidas ............................... 222 202 269 75 81 155 158 147 132 -616 -455 -400 -413
BRICS
10 Otica do risco de Ultima instancia 5111 4347 4595 4308 3912 4279 4 566 5089 5166 5453 5191 4 454 4472
11 Transferéncias de risco liquidas ...................cc.cco 632 448 396 388 364 341 597 611 601 354 437 408 542
Centros financeiros Off-shore
12 Otica do risco de Ultima instancia 4786 4 552 4322 4953 4862 5664 5663 5254 5115 6694 6318 6275 5541
13 Transferéncias de risco liquidas ...................cc..cooo 80 86 -54 -34 -24 -31 16 -6 -8 -94 -69 -57 -12
Outros
14 Otica do risco de Ultima instancia 5314 6512 6021 5013 4834 4 868 4449 4730 4 489 5175 4636 5434 6141
15 Transferéncias de risco liquidas .. 681 693 604 583 538 512 499 368 423 408 537 545 490
Ativos fi iros inter! dos bancos portug X Transferéncias de risco liquidas,
éticas do risco e transferéncias de risco liquidas por principais agregados geograficos
100 r3 39
) 2 4
80
Fq 14
60
g g 8 [
: [0S 30T
@ o
] e =) -
40 —
F -1 1 4
20
() 2 4
0 T T T -3 -3 -
4°T 4°7 2°T 3T 4°T 4°T 2°T 3T
2015 2016 2017 2017 2015 2016 2017 2017
= Total - Risco imediato
. e . —— (JE = PALOP s BRICS
Total - Risco ultima instancia
s Off-shore Outros @=Q==Total

==Q== Transferéncias de risco liquidas (escala direita)

(1) A publicagao dos dados do primeiro trimestre de 2017 incorpora revisdes em resultado das novas orientagdes do Banco de Pagamentos Internacionais.
(2) As transferéncias de risco liquidas correspondem a diferenca entre a ética do risco de Ultima instancia e a ética do risco imediato. O sinal positivo (negativo) reflete uma maior (menor) exposicéo ao risco de Portugal face ao
exterior na ética de Ultima instancia.

(3) Ver composigao dos agregados geograficos no BPstat | Estatisticas online .
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A.24

International consolidated banking statistics

Source: Banco de Portugal

2014 2015 2016 2017
Sep Dec Mar ‘ Jun ‘ Sep ‘ Dec Mar Jun ‘ Sep ‘ Dec Mar ‘ Jun ‘ Sep
(10° euros)
1 2 3 4 5 6 7 8 9 10 1 12 13
End of period outstanding amounts
Foreign claims ("
1 risk basis 89470 87172 88089 86844 85412 87949 86559 83999 83238 83567 74393 74367 74456
2 Ultimate risk basis 90244 87352 88716 87026 85844 88661 87524 85026 84345 84380 76178 76379 76500
3 External claims .... 46123 40668 42236 41754 42220 42916 43230 42876 41698 37703 36209 36984 37909
4 Local claims 44121 46684 46480 45272 43615 45745 44294 42150 42647 46686 39969 39395 38591
5 Net risk transfers @ 774 180 627 181 432 712 95 1027 1107 821 1785 2011 2044
By geographical aggregates '
European Union
6 Ultimate risk basis 57976 54778 56288 56269 56192 57010 57173 56622 56536 52844 52184 52358 52673
7 Net risk transfers 841 -1249 -588 -831 -527 -265 -305 -93 -41 769 1335 1515 1437
Portuguese Speaking African Countires
8 Ultimate risk basis 17057 17163 17490 16483 16044 16840 15673 13331 13039 14223 7849 7858 7673
9 Net risk transfers 222 202 269 75 81 155 158 147 132 616 -455 -400 -413
BRICS
10 Ultimate risk basis 5111 4347 4595 4308 3912 4279 4566 5089 5166 5453 5191 4454 4472
it Net risk transfers 632 448 396 388 364 341 597 611 601 354 437 408 542
Off-shore Financial Centers
12 Ultimate risk basis 4786 4552 4322 4953 482 5664 5663 5254 5115 6694 6318 6275 5541
13 Net risk transfers 80 86 -54 34 24 -31 16 - -8 94 -69 -57 12
Others
14 Ultimate risk basis 5314 6512 6021 5013 4834 4868 4449 4730 4489 5175 4636 5434 6141
15 Net risk transfers 681 693 604 583 538 512 499 368 423 408 537 545 490
Foreign claims Net risk transfers,
- risk basis and Net risk transfers by main geographical aggregates
100 - 3 37
2 2 1
80
1 11
"] : -
<] S 8
E 5 E
S S -
S S =] =
40 A
-1 -1 4
20 4
2 2 4
0 - T T 3 34
2015 2016 2017 2017 2015 2016 2017 2017
Q4 Q4 Q2 Q3 Q4 Q4 Q2 Q3
= Total - Inmediate risk basis mmmm ropean Union m—— PALOP = BRICS
Total - Ultimate risk basis
mmmmm Off-shore Others «=0=— Total

«=Q==Net risk transfers (right hand scale)

(1) Data for the first quarter of 2017 incorporate revisions to data in the wake of the new guidelines issued by the Bank for International Settlements.
(2) Net risk transfers represent the difference between ultimate risk basis and immediate risk basis. A positive (negative) sign reflects a higher (lower) risk exposure of Portugal vis-a-vis foreign countries at the ultimate risk basis.

(3) The ition of

can be found in BPstat | Statistics online .
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A.25 Emissoes de titulos

Fonte: Banco de Portugal e Banco Central Europeu

dez-2016 ‘ out-2017 ‘ nov-2017 ‘ dez-2017 dez-2016 ‘ out-2017 ‘ nov-2017 ‘ dez-2017 dez-2016 ‘ out-2017 ‘ nov-2017 ‘ dez-2017
(emissdes liquidas mensais -10° euros) (emissdes liquidas acumuladas em 12 meses -10° euros) (saldos em fim de més - 10° euros)
1 2 3 4 5 3 7 8 9 10 1 12
Titulos de divida
1 Total 2675 2799 870 381 3469 2846 3999 7085 260 088 276 028 278103 278525
2 do qual: Sociedades nao financeiras 161 230 312 914 -654 2380 3151 2075 32200 34929 35230 33923
3 Sociedades financeiras 2025 209 -308 363 7017 7417 7478 5090 73833 69033 68719 69607
4 istragdes publicas -811 3238 867 932 11140 7882 8326 10069 154 054 172 066 174154 174995
Agdes
5 Total 443 1787 485 932 862 10329 10677 11166 163 930 178 349 178 437 177034
6 do qual: Sociedades nao financeiras 31 119 218 626 760 1540 1782 2097 105 548 113153 113 008 112543
4 Sociedades financeiras 27 1668 67 272 1377 7476 7465 7763 47158 52977 53031 52058
8 Ges publicas " 159 0 180 34 1479 1313 1430 1306 11224 12218 12398 12433
jan-2017 ‘ fev-2017 ‘ mar-2017 ‘ abr-2017 ‘ mai-2017 ‘ jun-2017 jul-2017 ‘ ago-2017 ‘ set-2017 ‘ out-2017 ‘ nov-2017 ‘ dez-2017

(taxa de variagéo anual - em percentagem)

1 2 3 4 5 3 7 8 9 10 " 12
Titulos de divida ®
9 Portugal 17 1.9 1.7 21 22 18 21 1.7 0.9 0.9 11 22
10 Areadoeuro® 08 11 13 15 16 15 19 16 14 10 12 18
Agdes cotadas
11 Portugal 0.3 3.0 3.0 31 31 3.1 31 3.1 31 3.1 27 32
12 Areadoeuro” 05 07 08 08 08 07 08 08 09 09 10 11
Titulos emitidos, por instrumento - emissdes liquidas Titulos emitidos, por setor institucional - emissdes liquidas
50 4 5 50 1 rs
40 4 40 4 -4
30 3 30 F3
20 - 2 20 4 F2
8 8 8 8
3 10 4 13 3 10 4 L1 3
® 2 @ 2
0 0 0 4 Lo
10 A 10 4 F -1
-20 - 2 -20 F-2
-30 3 -30 - -
2012 2013 2014 2015 2016 2017 dez-16  nov-17 dez-17 2012 2013 2014 2015 2016 2017 dez-16  nov-17  dez-17
mmmm Titulos de divida m— AcOes e Total S 0Ci néo iras mmmm— Sociedad iras  E— ini 0es plblicas e Total
Titulos emitidos, por instrumento - saldos em fim de més 200 Titulos emitidos, por setor institucional - saldos em fim de més
500 - 1

10° euros

150
L e A L L ] L R T R R s R R T R !
dez-12 dez-13 dez-14 dez-15 dez-16 dez-17 dez-12 dez-13 dez-14 dez-15 dez-16 dez-17
Titulos de divida seeeeees Aghes - = = Total i néo irag «eeee e Soci iras = = = Administragdes publicas

(1) Ages néo cotadas emitidas por empresas piblicas incluidas nas administragdes pabiicas.
(2) A valor nominal,
(3) Area do euro: composigao de 19 paises.



[\Z

A.25

BANCO DE PORTUGAL - Boletim Estatistico

Securities issues

Source: Banco de Portugal and European Central Bank

Dec-2016 ‘ Oct-2017 ‘ Nov-2017 ‘ Dec-2017 ‘ Dec-2016 ‘ Oct-2017 ‘ Nov-2017 ‘ Dec-2017 ‘ Dec-2016 ‘ 0Oct-2017 ‘ Nov-2017 ‘ Dec-2017 ‘

(monthly net issues - 10° euros)

(sum of 12 months of net issues -10° euros)

(end-of-month outstanding amount - 10° euros)

1 2 3 4 5 6 7 s 9 10 " 2
Debt securities
1 Total -2675 -2799 870 381 3469 2846 3999 7055 260 088 276 028 278103 278 525
2 of which: Non-fi ial i 161 230 312 -914 - 654 2380 3151 2075 32200 34929 35230 33923
3 Financial -2025 209 - 308 363 -7017 7417 -7478 -5 090 73833 69 033 68719 69 607
4 General government. -811 -3238 867 932 11140 7882 8326 10 069 154 054 172 066 174 154 174 995
Shares
5  Total 443 1787 465 932 862 10329 10677 11166 163 930 178 349 178 437 177 034
6 of which: Non-fi | i 311 119 218 626 760 1540 1782 2097 105 548 113153 113 008 112543
7 Financial -27 1668 67 272 -1377 7476 7465 7763 47 158 52977 53031 52 058
8 General government (V. 159 0 180 34 1479 1313 1430 1306 11224 12218 12398 12433
Jan-2017 ‘ Feb-2017 ‘ Mar-2017 ‘ Apr-2017 ‘ May-2017 Jun-2017 Jul-2017 ‘ Aug-2017 ‘ Sep-2017 ‘ Oct-2017 ‘ Nov-2017 ‘ Dec-2017
(annual rate of change - in percentage)
1 2 3 4 5 6 7 8 9 10 " 2
Debt ®
9 Portugal 17 19 17 21 22 18 21 17 0.9 0.9 11 22
10 Euroarea® 08 11 13 15 16 15 19 16 14 1.0 12 18
Listed shares
11 Portugal 0.3 3.0 3.0 31 31 31 31 31 31 31 27 32
12 Euroarea® 05 07 08 08 08 07 08 08 09 09 10 11
50 Securities issues, by instrument - net issues 5 5 Securities issues, by institutional sector - net issues 5
40 4 40 4
30 3 30 4 3
20 2 20 4 2
8 8 38 8
3 10 13 3 10 4 13
2 =] 2 =)
0 0 0+ 0
-10 -1 -10 -1
-20 -2 -20 -2
-30 3 30 - E
2012 2013 2014 2015 2016 2017 Dec-16  Nov-17 Dec-17 2012 2013 2014 2015 2016 2017 Dec-16  Nov-17 Dec-17
mmm— Debt securities mm— Shares e Total mmmmm Non-financial corporations s Financial corporations mmmmmm General government ess Total
Securities issues, by instrument - end-of-month outstanding amount 200 Securities issues, by instrument - end-of-month outstanding amount
500

150

100+ e
Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17
Debt securities ceeeveees Shares - = = Total

100

80 4
Dec-12 Dec-13

Non-financial corporations

Dec-14
«++ <<« Financial corporations

Dec-15

Dec-16
= = = General government

Dec-17

(1) Unquoted shares issued by public corporations included in the general government.
(2) Nominal value.
(3) Euro Area: fixed composition 19 countries.
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Estabilidade financeira

Fonte: Banco de Portugal

Fevereiro 2018

2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015

3°T - 2016

4°T - 2016 ‘ 1°T - 2017 ‘ 2°T - 2017 ‘ 3°T - 2017

(valor de final de periodo - 10° euros)

5

6

do sistema b

1 Ativo total® 510316 493111 457 277 425 697 407 589 394 374 385 662 385 964 383 803 385113
2 Empréstimos a clientes (HGUI)™ .............ccooovveeeuumireveeieeneeiss e 330 346 307 418 283 052 257332 244 472 238 220 233 890 232844 230 996 231555
3 Depositos de clientes'” 244 431 250734 253 168 252129 254 421 252788 245 442 246 568 246 875 246 439
4 Depositos de bancos centrais™ .. 50 723 56 179 51126 33717 28545 26 096 24 655 25904 25418 24 690
(em percentagem)
5 Récio de trar g0 (emp  depesitos)” 135 123 12 102 9% 94 9% %% 94 %%
6 Racio de empréstimo; (NPL)® 175 176 172 16.4 155 146
7 Rendibilidade do ativo (ROA)") -0.38 033 0.76 134 0.16 0.08 -0.59 029 0.34 043
8 Racio de fundos proprios” 8.7 1.5 123 1.3 124 12.3 1.4 12.6 13.2 135
Racio de transformagao (empréstimos / depositos) (1) Racio de empréstimos non-performing (NPL) @)
140 20
£ £
5] s 15
g 120 8
g g 10
g 100 g
5 g
80 0
2011 2012 2013 2014 2015 T3 T4 T T2 T3 T3 T4 T T2 T3
2016 2016 2017 2017 2017 2016 2016 2017 2017 2017
| Rendibilidade do ativo (ROA) (1) Racio de fundos proprios )
14
0.5 £ \/__
1S D 12
5 o g ~
g 3 10
8 05 e
g o 8
g 5
[}
-15 6
2011 2012 2013 2014 2015 T3 T4 T T2 T3 2011 2012 2013 2014 2015 T3 T4 m™ T2 T3
2016 2016 2017 2017 2017 2016 2016 2017 2017 2017
2016 2017
dez jan ‘ fev ‘ mar abr mai ‘ jun ‘ jul ‘ ago ‘ set ‘ out ‘ nov ‘ dez
(valor de final de periodo — indice)
1 2 3 4 5 6 7 8 9 10 11 12 13
[ ésito de Stress Fi )
9 ICSF. 0.151 0.054 0.023 0.009 0.011 0.011 0.008 0.011 0.035 0.016 0.041 0.003 0.088
10 Indicador Compdsito de Stress Financeiro- ICSF para Portugal (dados diarios)
0.8
o 08
k]
o
£
= 0.4
)
0.2
0.0
jan 2007 jan 2008 jan 2009 jan 2010 jan 2011 jan 2012 jan 2013 jan 2014 jan 2015 jan 2016 jan 2017

(1) Informagao obtida ao abrigo da Instrugéo do Banco de Portugal n.° 23/2004, do Regulamento de Execugéo (UE) n.° 680/2014 e do Aviso do Banco de Portugal n.° 2/2016.
(2) O racio de empréstimos non-performing corresponde ao montante de empréstimos non-performing em relagéo ao total de empréstimos, de acordo com os ITS da EBA. Este racio veio substituir o racio de crédito em risco enquanto indicador
da qualidade dos ativos, sendo o conceito de empréstimos non-performing mais abrangente do que o de crédito em risco.
(3) Formula: Resultado antes de impostos apurado no periodo desde o inicio do ano até a data de referéncia / Ativo (médio no mesmo periodo). Valores anualizados.
(4) Informagao para o Racio Core Tier 1 até 2013 (inc.) e para o Racio Common Equity Tier 1 a partir de 2014 (inc.).

(5) Para consulta da metodologia de calculo ver: Banco de Portugal, Artigos de il Fi

n°1,

de 2014 - “Indicador compésito de stress financeiro para Portugal”.




ll'\-7_4.-*':

A.26

BANCO DE PORTUGAL -« Boletim Estatistico

Financial stability

Source: Banco de Portugal

2011 ‘ 2012 ‘ 2013 ‘ 2014 2015 ‘ 2016 Q3 ‘ 2016 Q4 ‘ 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3
(end-of-period figures — 10° euros)
1 2 3 4 5 6 7 8 9 10
Portuguese banking sector indicators
1 Total assets” 510316 493111 457 277 425697 407 589 394 374 385662 385 964 383803 385113
2 Loans to customers (net)"” 330 346 307 418 283 052 257 332 244 472 238 220 233 890 232844 230 996 231555
3 Deposits from customers” 244 431 250 734 253 168 252 129 254 421 252788 245 442 246 568 246 875 246 439
4 Deposits from central banks ..................... 50 723 56 179 51126 33717 28 545 26 096 24 655 25904 25418 24 690
(in percentage)
5 Loan-to-deposit ratio ........ ..o 135 123 112 102 9% 94 95 94 94 9%
6 Non-performing 10ans ratio ...............ccc..cvueruiicireinriniseeseeneee e 175 176 172 16.4 155 146
7 Retumonassets™ .. -0.38 -0.33 -0.76 .34 0.16 0.08 -0.59 029 0.34 043
8 Ownfunds ratio® 87 115 123 13 12.4 12.3 1.4 1256 13.2 135
Loan-to-deposit ratio (! Non-performing loans ratio @
140 20
(2]
g S 15
< 120 £
e 8 10
[
= 10 c 5
80 0
2011 2012 2013 2014 2015 Q3 Q4 Q1 Q2 Q3 Q3 Q4 Q1 Q2 Q3
2016 2016 2017 2017 2017 2016 2016 2017 2017 2017
Return on assets (1) Own funds ratio )
! 14
0.5 \/_-—-
(] ()
£, £ 12 -~
g 05 g
o Q.
£ 4 c 8
-1.5 6
2011 2012 2013 2014 2015 Q3 Q4 Q1 Q2 Q3 2011 2012 2013 2014 2015 Q3 Q4 Q1 Q2 Q3
2016 2016 2017 2017 2017 2016 2016 2017 2017 2017
2016 2017
Dec Jan ‘ Feb ‘ Mar Apr May ‘ Jun ‘ Jul Aug ‘ Sep Oct ‘ Nov Dec
(end-of-period figures — index)
1 2 3 4 5 6 7 8 9 10 1 12 13
Composite indicator of financial stress'®
9 ICSF 0.151 0.054 0.023 0.009 0.011 0.011 0.008 0.011 0.035 0.016 0.041 0.093 0.088
10 Composite indicator of financial stress - ICSF for Portugal (daily data)
08
< 06
[
e}
£
c 04
0.2
0.0
Jan 2007 Jan 2008 Jan 2009 Jan 2010 Jan 2011 Jan 2012 Jan 2013 Jan 2014 Jan 2015 Jan 2016 Jan 2017

(1) Information from Instruction No 23/2004 of Banco de Portugal, Implementing Regulation (EU) No 680/2014 of the Commission and Notice No 2/2016 of Banco de Portugal.
(2) The non-performing loans ratio is the amount of loans non-performing in relation to total loans, according to EBA’s ITS on Supervisory Reporting. This ratio replaces the credit at risk ratio as an asset quality indicator, being the concept of non-

performing loans broader than the concept of credit at risk.

(3) Profit or loss before tax (since the beginning of the year to the reference date) / Average assets (for the same period). Annualised figures.

(4) Data for the Core Tier 1 ratio until 2013 (inc) and the Common Equity Tier 1 after 2014 (inc).

(5) The ICSF tries to identify the most relevant stress events and to measure the financial stress level in Portuguese financial markets since 1999. For a detailed explanation see: '‘Composite Indicator of Financial Stress for Portugal’, Financial

Stability Papers of Banco de Portugal, Braga, J.; Pereira, |.; Reis, T. (2014).
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B.0.1 Agregados monetarios da area do euro® Euro area monetary aggregates®
Saldos em fim de més End-of-month figures
Fonte / Source: Banco Central Europeu / European Central Bank 10° euros
M3
M2 | Acordos de recompra | Titulos exceto capital Total
M1 Outros depésitos e Depésitos com Total até 2 anos'®)
Circulagao Passivos a vista Total CRHIREIEEES a(tz pre-%v:z&;sa;:
monetaria 2 anos
M3
M2 Repurchase Securities other Total
M1 Other deposits and | Deposits redeemable Total agreements than capital L(‘f)
c . o ight d it Total deposit-like at notice up to to 2 years’
urrency in vernignt deposits ota instruments up to 3 months
circulation 1
2 years‘ )
1 2 3=142 4 5 6=3+4+5 7 8 9+6+7+8
13 Dez 921 221 4504 705 5425 926 1684 766 2135918 9246 611 294 285 308 577 9849473
14 Dez 980 634 4987 314 5967 948 1588 970 2138493 9695412 293 501 342752 10 331 665
15 Dez 1048 926 5582 892 6631818 1445977 2150 649 10 228 444 272 830 339 650 10 840 924
16 Jul 1067 801 5899 876 6 967 677 1400 237 2175075 10 542 989 298 568 383916 11225473
Ago 1064 305 5897 646 6961 950 1395729 2175746 10 533 425 300 952 379 882 11214 259
Set 1066 501 5918 140 6984 641 1396 892 2169 354 10 550 887 286 453 378 992 11216 332
Out 1069 742 5973 848 7 043 590 1361455 2162 967 10568 012 266 441 415514 11 249 967
Nov 1070979 6 074 586 7 145 565 1352701 2161152 10 659 418 264 474 421638 11 345 530
Dez 1087 082 6151279 7 238 361 1326 478 2167 552 10732391 268913 396 641 11 397 945
17 Jan 1075137 6152 577 7227714 1327 166 2177 527 10 732 408 250 149 437 587 11 420 144
Fev 1078 141 6 183 841 7261982 1325718 2179 698 10 767 398 241729 445 202 11 454 329
Mar 1082 422 6270 051 7352473 1319 346 2184931 10 856 749 256 467 444 535 11 557 751
Abr 1089 204 6 359 842 7 449 046 1286 594 2187 351 10 922 991 250415 431061 11 604 467
Mai 1089 662 6390 134 7479796 1258 568 2197 083 10 935 447 238 442 445 421 11619 310
Jun 1099 145 6457 538 7 556 683 1246 938 2199 619 11 003 240 221710 432 400 11 657 350
Jul 1104 696 6481084 7 585780 1238 430 2205203 11029 413 197 369 467 828 11694 610
Ago 1102691 6511 442 7614133 1245637 2211170 11070 940 199 617 475 858 11746 415
Set 1103 295 6559 391 7 662 686 1224 403 2208 085 11095 174 206 631 463 856 11765 661
Out 1106 170 6582 871 7 689 042 1217 887 2205591 11 112 520 226 537 447 474 11786 531
Nov 1107 119 6659 412 7766 532 1201976 2204 484 11172 992 243 505 441 363 11 857 860
Dez 1123 641 6703771 7827 412 1194 544 2208 652 11 230 608 211799 435 565 11877 972

(1) Exceto passivos a vista, depésitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
(2) Inclui unidades de participagao de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.

B.0.2  Contribuicdo nacional para os agregados monetérios National contribution for the euro area
da area do euro® monetary aggregates®
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal, Banco Central Europeu / European Central Bank 10° euros
M3, excluindo circulagdo monetaria Por meméria:
M2, excluindo circulagdo monetaria Acordos de recompra Titulos exceto capital Total Emissa@o monetaria
a P P 4 avi até 2 anos® deduzida de numerario
el M_1, exclu;r?d_o Outros dep_osltoz e | Depositos cont-l’p?:e aviso Total CETEm TR S Chn CilTes
circulagdo monetaria eq'ulpara ((:15) até 3 meses na posse de IFM
até 2 anos residentes®
M3, excluding currency in circulation Memo items:
M2, excluding currency in circulation Repurchase Securities other than Total Notes and coins issued
M1, excluding Other deposits |  Deposits redeemable at Total agreements capital up to 2 years® excluding ﬂ.mse held k()::!)
currency in circulation and deposit-like instru- notice up to 3 months resident MFls
ments up to 2 years“)
1 2 3 4=142+3 5 6 7=4+5+6 8
13 Dez 50 475 92783 691 143 949 0 3825 147 774 21247
14 Dez 54 988 88 871 590 144 449 0 2726 147 174 22374
15 Dez 66 400 83 254 759 150 413 0 2779 153 193 23 664
16 Jul 75342 84 284 892 160 519 0 2146 162 664 24195
Ago 74518 85709 887 161114 0 2087 163 201 24104
Set 75686 86 161 903 162 751 0 2076 164 827 24192
Out 77 438 85892 931 164 260 0 2010 166 270 24 304
Nov 76 679 85539 929 163 147 0 2043 165 189 24 259
Dez 76 981 87 145 964 165 089 0 1910 167 000 24738
17 Jan 77 992 89 030 955 167 977 0 689 168 666 24 501
Fev 79 984 88 487 980 169 452 25 624 170 101 24 521
Mar 81135 89 353 1014 171 502 25 608 172135 24725
Abr 82429 88 658 1063 172 151 25 610 172787 24 816
Mai 83781 88 795 1046 173 621 52 612 174 286 24982
Jun 85091 88 240 1086 174 416 52 577 175 045 25204
Jul 87 230 88017 1165 176 412 52 371 176 835 25252
Ago 86 365 88 564 1200 176 129 55 314 176 498 25197
Set 86 891 88 739 1213 176 842 67 268 177 177 25326
Out 88714 88 548 1225 178 487 67 231 178 785 25345
Nov 89 839 88 857 1222 179918 99 175 180 193 25231
Dez 89 038 89023 1273 179 333 99 167 179 599 25732

(1) Exceto passivos & vista, depdsitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
(2) Inclui unidades de participagao de fundos do mercado monetério e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.

(3) Sobre o conceito ver notas no fim da publicagdo. / For information on this concept see notes at the end of this publication.
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B.0.3  Principais contrapartidas do M3 da area do euro® Main counterparts of euro area M3®
Saldos em fim de més End-of-month figures
Fonte / Source: Banco Central Europeu / European Central Bank 10° euros
Responsabilidades ndo monetarias das IFM Crédito ao setor ndo monetario Disponibilidades
n 7 R " » . - - . liquidas face ao resto
Outros depdsitos e Depdsitos com |  Titulos exceto capital Capital e reservas Total Administragoes Setor nao monetario Total e o
equiparados a mais pré-aviso a mais de a mais de 2 anos publicas (AP) (exceto AP)
de 2 anos(" 3 meses
MFIs’ non-monetary liabilities Credit to the non-monetary sector Net external assets
Other deposits and | Deposits redeemable | Securities other than | Capital and reserves Total | General government |  Non-monetary sector Total
deposit-like instru- at notice over capital over 2 years (GG) (except GG)
ments over 3 months
2 years("
1 2 3 4 5=1+.4 6 7 8=6+7 9
13 Dez 2379 946 91 593 2498 902 2346 069 7316 510 3359011 12 680 004 16 039 015 1173 180
14 Dez 2190 541 92 290 2384 238 2467 175 7134 244 3559633 12 478 298 16 037 931 1417 083
15 Dez 2123010 79 840 2248 693 2549177 7000 720 3840776 12 567 393 16 408 169 1381933
16 Jul 2083 101 73 604 2155776 2678 665 6991 146 4254 428 12724 409 16 978 837 1254 841
Ago 2078 220 72969 2153 054 2676 164 6980 407 4 252 462 12731954 16 984 416 1207 547
Set 2066 202 72331 2132318 2698 293 6969 144 4268 316 12763 493 17 031 809 1197 385
Out 2063 262 72453 2128 975 2683 276 6 947 966 4292 730 12789 512 17 082 243 1143 835
Nov 2058 132 71660 2146 591 2662 583 6 938 966 4325 161 12 862 124 17 187 285 1133772
Dez 2057 331 70 686 2140 342 2658 581 6926 940 4322 397 12 804 150 17 126 547 1169 030
17 Jan 2041073 70 499 2119734 2646 410 6877716 4374 641 12 850 640 17 225 281 1132729
Fev 2036 208 70 024 2124 448 2696 549 6927 229 4397 830 12 890 345 17 288 175 1122 326
Mar 2037 063 69 503 2098 302 2676 976 6881844 4448 124 12 965 334 17 413 458 1102 482
Abr 2023 300 69174 2085931 2663 112 6841517 4478 614 12 988 274 17 466 888 1051 380
Mai 2015699 66 735 2086 878 2659 649 6828 961 4501 492 13004 712 17 506 204 1027 767
Jun 1998 933 66 599 2070219 2631365 6767 116 4 492 490 12 986 148 17 478 638 1061958
Jul 1989 146 63 203 2054 082 2616 321 6722752 4499 678 13 006 511 17 506 189 1048 735
Ago 1982 191 62 405 2043 755 2647 582 6735933 4 537 570 12982 414 17 519 984 1021 566
Set 1973 807 61531 2015024 2651272 6701634 4 539 202 13012 130 17 551 332 1017 251
Out 1947 198 60 874 2013192 2665 809 6687 073 4 557 395 13 046 874 17 604 268 956 361
Nov 1931036 60 088 2020 489 2657 803 6669 416 4 587 784 13104 734 17 692 518 963 475
Dez 1970 908 59 260 2009 253 2636 455 6675 876 4554 729 13 069 640 17 624 369 973 567

(1) Exceto passivos & vista, depdsitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.

B.0.4  Contribuicao nacional para as principais National contribution for the main
contrapartidas do M3 da area do euro® counterparts of euro area M3@
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal, Banco Central Europeu / European Central Bank 10° euros
Responsabilidades nao monetarias das IFM Crédito ao setor nao monetario Disponibilidades
o o » » » o ~ - - liquidas face ao resto
Outros depdsitos e Depésitos com Titulos exceto capital Capital e reservas Total Administragoes Setor nao monetario Total o mTEs
equiparados a mais pré-aviso a mais de a mais de 2 anos publicas (AP) (exceto AP)
de 2 anos(" 3 meses
MFIs’ non-monetary liabilities Credit to the non-monetary sector Net external assets
Other deposits and Deposits redeemable Securities other than Capital and reserves Total General government Non-monetary sector Total
deposit-like instru- at notice over capital over 2 years (GG) (except GG)
ments over 3 months
2 years(!)
1 2 3 4 5=1+..4 6 7 8=6+7 9
13 Dez 71955 2 31450 61672 165 080 61281 309 504 370 785 -1866
14 Dez 69 573 0 24737 70 058 164 368 68 656 284 900 353 556 3937
15 Dez 67 371 0 18811 69 577 155 760 81699 272158 353 858 4895
16 Jul 61698 0 13 209 74 375 149 281 93925 267 155 361080 6 304
Ago 60 544 0 13 220 74 060 147 823 94 022 266 406 360 427 8318
Set 59 435 0 12 630 73788 145 854 93 251 266 433 359 684 8805
Out 58 602 0 12 481 73 476 144 559 94 314 266 318 360 632 8601
Nov 57 926 0 12 403 72 685 143014 95 514 267 144 362 658 7686
Dez 56 434 0 11135 69783 137 353 93 981 262 143 356 124 6524
17 Jan 55 430 0 10 126 70 587 136 144 95052 261843 356 895 6339
Fev 54 830 0 8578 73113 136 521 95768 262 750 358 518 7534
Mar 53 441 0 9563 75318 138 323 97 214 263 503 360 717 8 156
Abr 52 648 0 9899 75283 137 830 99 700 263716 363 416 7374
Mai 51864 0 10612 75 541 138017 101077 263 772 364 849 7912
Jun 50818 0 9491 74774 135083 101 980 263 366 365 345 7049
Jul 50 053 0 8981 74 804 133 839 104 447 263 399 367 846 6155
Ago 49 045 0 8996 75127 133 168 105 668 263 456 369 123 7009
Set 48 483 0 10011 74 255 132750 103 671 262918 366 589 6 656
Out 48 891 0 10 844 75515 135 251 105713 263 511 369 224 7395
Nov 48 353 0 11133 74914 134 400 106 280 263 848 370 128 7330
Dez 47 533 0 11 802 73 485 132 820 103 184 263 377 366 561 7161

(1) Exceto passivos a vista, dep6sitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
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B.0.5  Agregados monetarios da area do euro Monetary aggregates of the euro area
e contribui¢ao nacional@®X and national contribution®@®
Taxas de variagao anual Annual growth rates
Fonte / Source: Banco Central Europeu / European Central Bank Em percentagem / In percentage

Agregados monetarios da area do euro Contribuigdo nacional Peso relativo da contribui¢do nacional

M1 M2 M3 M1, excluindo M2, excluindo M3, excluindo M1, excluindo M2, excluindo M3, excluindo

circulagdo monetaria circulagdo monetaria circulagdo monetaria circulagdo monetaria circulagdo monetaria circulagdo monetaria

Euro area monetary aggregates National contribution Relative weight of national contribution

M1 M2 M3 | M1, excluding currency | M2, excluding currency | M3, excluding currency | M1, excluding currency | M2, excluding currency | M3, excluding currency

in circulation in circulation in circulation in circulation in circulation in circulation

1 2 3 4 5 6 7 8 9

13 Dez 55 24 0.9 6.0 1.1 -0.2 1.1 1.7 1.7
14 Dez 76 3.6 3.6 1.5 1.5 0.7 1.1 1.7 1.6
15 Dez 10.5 52 4.7 20.5 4.2 4.2 1.2 1.6 1.6
16 Jul 8.8 52 53 20.8 8.6 8.2 1.3 1.7 1.6
Ago 8.5 5.0 5.0 20.4 9.3 8.8 1.3 1.7 1.6

Set 8.5 5.1 5.1 21.0 9.7 9.3 1.3 1.7 1.6

Out 79 4.5 4.4 220 10.3 9.7 1.3 1.7 1.6

Nov 8.4 4.8 4.7 18.1 9.4 8.8 1.3 1.7 1.6

Dez 9.0 4.9 5.1 15.9 10.3 9.6 1.3 1.7 1.6

17 Jan 8.3 4.6 4.7 17.0 126 1.0 1.3 17 1.6
Fev 8.4 4.7 4.6 17.2 12.3 10.7 1.3 17 1.6

Mar 9.1 5.1 52 17.7 12.3 10.8 1.3 1.8 1.6

Abr 9.1 5.0 4.8 15.1 1.4 9.9 1.3 1.8 1.6

Mai 9.0 4.9 47 171 12.2 10.8 1.3 1.8 1.7

Jun 9.6 53 49 18.6 1.1 9.9 1.3 1.8 1.7

Jul 9.0 49 4.4 15.9 10.2 9.0 1.3 1.8 1.7

Ago 9.6 54 5.0 16.1 9.6 8.5 1.3 1.8 1.7
Set 9.9 54 52 15.0 9.2 8.1 1.3 1.8 1.7

Out 9.4 54 5.1 14.6 9.1 8.0 1.3 1.8 1.7

Nov 9.1 53 5.0 17.4 10.9 9.8 1.3 1.8 1.7
Dez 8.6 52 4.7 15.9 9.3 8.2 1.3 1.8 1.7
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B.1.1 Sintese monetaria - Ativo (continua) Monetary survey - Assets (to be continued)
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Ativos liquidos sobre o exterior(" Crédito as administragdes publicas Crédito interno (exceto administragdes publicas) Total Por memodria:
Banco de Outras Total Crédito a Crédito as Total Particulares Sociedades Instituicdes financeiras ndo monetarias Total Ativos liqui- Crédito
Portugal insti(ui(;_f)es administragdo adminis- (il_-lcluindo |_1§o s | S Total dos sqbre o _Iiguido a
ﬁnancel(as central tra(;_f)es emigrantes) | financeiras et | o SEEEs exterior de | administragéo
monetarias (AC) publicas ras ndo | e fundos de OII_’M de- central
(exceto AC) monetérias . nominados
em euros
exceto
sociedades
de seguros
e fundos de
pensoes
Net external assets(! Credit to the general government Domestic credit (except general government) Total Memo Items:
Banco de Other Total Credit to Credit to Total Private Non- Non-monetary financial institutions Total Net external | Net credit to
Portugal moneta_ry the central | the general in_dividu_als ﬁnan_cial Non-mone- Insurance Total assets of the central
) ﬁrjar?clal government | government (|n_c|ud|ng corporations tary fi al ti other MFI_s government
institutions (CG) (except emigrants) ary financial |- corporations denomi-
cG) institutions | and pension nated in
) except funds euros
insurance
corporations
and pension
funds
1 2 3=1+2 4 5 6=4+5 7 8 9 10 11=9+10 12=7+8+11 13=3+6+12 14 15
13 Dez -28 271 1431 -26 840 34 190 5757 39 947 128 251 115704 44 296 2434 46 730 290 685 303 792 2780 17 338
14 Dez -16 241 3098 -13 143 35996 6514 42510 123 263 101275 42 476 976 43 452 267 990 297 357 3594 18 887
15 Dez -22 392 4125 -18 267 44 872 6314 51186 118 690 96 631 40 243 839 41082 256 403 289 322 2652 31636
16 Jul -20 830 2454 -18 376 54 384 6571 60 955 117 326 95 055 37 551 840 38 391 250772 293 352 846 37 881
Ago -21067 4849 -16 217 55053 6537 61590 M711 94 333 37 305 833 38 139 249 582 294 955 1705 35376
Set -19775 4343 -15432 55 020 6579 61599 116 951 94 332 36 903 843 37 746 249 030 295197 1659 33795
Out -22 865 4814 -18 051 55988 6 409 62 397 116 442 94 315 36 754 837 37 591 248 348 292 694 2140 37 321
Nov -25753 1752 -24 000 57 753 6382 64 135 116 481 93 824 37 370 836 38 206 248 512 288 647 -746 39751
Dez -24 610 -1665 -26 276 56 631 6 404 63 035 115 961 91509 36 858 841 37 699 245 169 281928 -2 559 39 550
17 Jan -24 179 -52 -24 231 57 342 6367 63 709 115 663 90 367 36 697 841 37 537 243 568 283 046 -2 567 38 649
Fev -22 525 -58 -22 583 58 825 6392 65216 115 607 90 345 36 645 833 37 478 243 431 286 064 -2126 38 858
Mar -23 940 4 -23 936 60 885 6 451 67 336 115 580 90 428 36 390 860 37 250 243 257 286 657 -2 406 43 978
Abr -22 319 354 -21965 62 202 6 396 68 598 115 583 90 270 36 102 834 36 936 242788 289421 -1836 42 426
Mai -23 602 2281 -21322 62 864 6442 69 306 115 439 89929 35982 834 36 816 242 184 290 169 -660 43751
Jun -24 222 1128 -23 094 64 231 6 466 70 697 115 181 89 485 35303 832 36 135 240 802 288 405 -733 44 574
Jul -24 882 1045 -23 837 66 078 6471 72 549 114 865 88 495 35757 836 36 593 239 954 288 665 -1490 47 103
Ago -25 401 2591 -22 810 67 089 6 326 73 415 114 844 88 253 35 500 842 36 341 239 438 290 043 -40 45083
Set -22729 1720 -21009 65 766 6 290 72 056 114 931 87 840 34 755 836 35 591 238 363 289 410 -1637 43 901
Out -29 125 5541 -23 584 66 889 6225 73 114 114776 87 897 34775 838 35613 238 286 287 816 1689 49 975
Nov -30 439 5463 -24 977 66 363 6 237 72600 114 692 87 704 34673 838 35512 237 908 285531 1438 50 968
Dez -28 049 1655 -26 394 65 524 6138 71662 114 848 85 947 36 285 760 37 045 237 841 283 109 664 51027
B.1.1 Sintese monetéria - Passivo (continuagao) Monetary survey - Liabilities (continued)
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Emisséo Depésitos e equiparados Titulos Unidades de Capital e Diversos Total Por memoéria:
mor!etarla Administragdes Particulares | Sociedades ndo Instituicoes Total pXceicleapia] FEIERERD reservas®® (et Passivos até 2
GEAlEE ED publicas (AP) (incluindo financeiras | financeiras ndo elUidos anos face ao
numerério " L do mercado =
cErEmiTEe emigrantes) monetarias ORI setor r’\a_o
em euros na e
posse de IFM (D)
residentes®®
Notes and Deposits and deposit-like instruments | Securities other Money market Capital and Other (net) Total Memo Items:
coins issued than capital funds reserves®®
excluding those General Private Non-financial Non-monetary Total shares/units Liabilities up to
held by resident government individuals corporations financial 2 years vis-a-vis
MFIs®@ (GG) (including institutions non-monetary
emigrants) resident sector
(except CG)
16 17 18 19 20 | 21=17+18+19+20 22 23 24 25 26=16+21+...425 27
13 Dez 21247 20059 132 245 29 483 43761 225548 37 095 2383 62 897 -45 377 303 792 163 072
14 Dez 22374 20731 132 804 30334 41062 224 931 27 577 2484 71616 -51 626 297 357 164 197
15 Dez 23 664 18 113 137 846 30215 37 405 223578 20792 3040 71012 -52 765 289 322 170 551
16 Jul 24195 21770 142779 31969 33280 229798 14 950 2557 75 620 -53 769 293 352 179 999
Ago 24104 24 935 140 691 33334 33197 232 157 14 868 2495 75 305 -53 974 294 955 180213
Set 24192 26 513 140 199 33489 33623 233 823 14 533 2451 75 030 -54 833 295 197 181539
Out 24 304 23834 140 039 33983 33910 231767 14 323 2407 74718 -54 824 292 694 182 961
Nov 24 259 23020 139 215 33610 33421 229 266 14 253 2305 73926 -55 363 288 647 181652
Dez 24738 22 405 139 252 32933 34735 229 325 12 946 2323 71024 -58 427 281928 184 578
17 Jan 24 501 23 949 139 095 33077 35962 232082 11864 714 71754 -57 869 283 046 184 888
Fev 24 521 24918 138 830 33 591 36714 234 053 10 529 786 74 280 -58 105 286 064 186 255
Mar 24725 22034 138 846 35043 35839 231763 11308 793 76 485 -58 417 286 657 188 639
Abr 24 816 24 822 138 030 35593 35715 234 160 11634 787 76 417 -58 393 289 421 189 045
Mai 24 982 24 663 138 543 34 994 35519 233719 12351 800 76 463 -58 146 290 169 190 228
Jun 25204 25044 139 187 35087 34914 234 233 11184 806 75 689 -58 711 288 405 191487
Jul 25252 24 346 140 332 35777 34 666 235120 10 657 691 75717 -58 772 288 665 193 753
Ago 25197 27 505 138 199 36 162 34793 236 660 10712 630 76 040 -59 196 290 043 193 105
Set 25326 27 467 138178 36 057 34 693 236 394 11623 586 75245 -59 764 289410 193 645
Out 25346 22376 138 781 36 814 35091 233062 12293 542 76 560 -59 986 287 816 194 991
Nov 25230 20560 140 011 37 184 34 351 232106 12 568 463 75 959 -60 796 285531 195 883
Dez 25732 19 562 139 256 37 826 33217 229 861 12 895 432 74 532 -60 343 283109 195 822

(1) Exclui passivos sob a forma de titulos. / Excludes liabilities for securities issued.
(2) Sobre o conceito, ver notas no fim da publicagdo. / For information on this concept see notes at the end of this publication.
(3) Anogédo de capital e reservas para fins estatisticos inclui provisdes para créditos vencidos. / The capital and reserves definition for statistical purposes includes provisions for overdue loans.
(4) A partir de janeiro de 2003, inclui proveitos por natureza, liquidos de custos por natureza. / From January 2003 onwards, includes operating income net of operating costs.
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B.1.2  Contrapartida da variagao dos passivos até 2 anos face ao setor nao Counterparts to changes in liabilities up to 2 years vis-a-vis non-monetary
monetario exceto administragdo central (AC)"@ (continua) sector except central government (CG)™@ (to be continued)
Variagoes de saldos em fim de més Changes in end-of-month figures
Fonte | Source: Banco de Portugal 10° euros | Em percentagem | In percentage
Variagoes de 12 meses® Percentagem das variagoes de 12 meses
Passivos Contrapartida interna Contrapartida externa Passivos Contrapartida interna Contrapartida externa
até 2 anos P o até 2 anos P e
fen e Credito as | Crédito ao Outras Total Banco de Outras Total s s Credito as | Crédito ao Outras Total Banco de Outras Total
= adminis- setor ndo Portugal | instituicoes = adminis- setor ndo Portugal | instituicdes
setor ndo p o - setor ndo - o h
ari tracdes | monetario financeiras A tragdes | monetario financeiras
monetario iblicas | (exceloAP) monetarias monetario tblicas® | (exceto AP) monetarias
(exceto AC) p“( AP (excetoAC) | P
12 month changes® 12 month changes percentage
Liabilities Domestic counterpart External counterpart Liabilities Domestic counterpart External counterpart
usek;é Credit to Credit to Other Total Banco de Other Total usetgé Credit to Credit to Other Total Banco de Other Total
Vis-a-vis the general the non- Portugal monetary Vis-a-vis the general the non- Portugal monetary
non-mone- | government monetary ) flpapclal non-mone- govern- monetary _ ﬁ_nan_clal
t (GG)™ sector institutions ment® sector institutions
ary sector GG tary sector ( GG)
(exc. CG) (exc. GG) (exc. CG) exc.
1=5+8 2 3 4 5=2+3+4 6 7 8=6+7 9 10 " 12 13 14 15 16
13 Dez 466 -1981 -11442 5819 -7 604 5669 2401 8070 0.3 -1.2 -71 3.6 -4.7 3.5 1.5 5.0
14 Dez 3190 -2251 -16 559 7780 -11 030 10 082 4137 14 220 20 -1.4 -10.2 4.8 -6.8 6.2 25 8.7
15 Dez 6 565 14 083 -8212 5140 11010 -6 238 1792 -4 446 4.0 8.6 -5.0 3.1 6.7 -3.8 1.1 -2.7
16 Jul 11969 11148 -5758 8693 14 083 -4 307 2192 -2 114 71 6.6 -3.4 5.2 8.4 -2.6 1.3 -1.3
Ago 12 654 9147 -6 521 9651 12277 -3782 4159 377 75 5.4 -3.9 5.7 7.3 -2.3 25 0.2
Set 13 060 10 704 -6 741 11198 15 161 -5 556 3455 -2101 77 6.3 -4.0 6.6 9.0 -3.3 20 -1.2
Out 13 591 10 346 -6 988 12 481 15 839 -4748 2500 -2248 8.0 6.1 -4.1 74 9.3 -2.8 15 -1.3
Nov 12211 13 696 -6 569 13 063 20 190 -7 953 -26 -7979 72 8.1 -3.9 7.7 1.9 -4.7 -0.0 -4.7
Dez 13714 8737 -5 945 20037 22 829 -4 076 -5 039 9115 8.0 5.1 -3.5 1.7 13.4 -2.4 -3.0 -5.3
17 Jan 15 867 9771 -5 430 18919 23 259 -5 022 -2 371 -7 392 9.4 5.8 -3.2 1.2 13.8 -3.0 -1.4 -4.4
Fev 15519 3224 -5 031 18 111 16 304 1854 -2 639 -785 9.1 1.9 -3.0 10.6 9.6 11 -1.5 -0.5
Mar 15 686 8290 -4 402 15822 19710 -1369 -2 655 -4 024 9.1 438 -26 9.2 1.4 -0.8 -1.5 -2.3
Abr 14 706 7299 -4 428 15 289 18 160 248 -3702 -3 454 8.4 42 -25 8.8 10.4 0.1 -2.1 -2.0
Mai 15838 8843 -4 753 12 963 17 052 -344 -871 -1215 9.1 5.1 27 74 9.8 -0.2 -0.5 -0.7
Jun 14 901 8 865 -5 692 12 808 15 980 -1479 399 -1079 8.4 5.0 -3.2 7.3 9.0 -0.8 0.2 -0.6
Jul 14 461 9053 -5 440 12633 16 247 -1852 66 -1786 8.0 5.0 -3.0 7.0 9.0 -1.0 0.0 -1.0
Ago 13623 9284 -4 730 12 440 16 994 -2 639 -732 -3371 76 52 -26 6.9 9.4 -1.5 -0.4 -1.9
Set 12 822 9095 -4 872 10 351 14 574 -1026 -726 -1752 71 5.0 -2.7 57 8.0 -0.6 -0.4 -1.0
Out 12618 11515 -4 807 8 340 15 049 -4 906 2475 -2431 6.9 6.3 -2.6 4.6 8.2 -2.7 1.4 -1.3
Nov 15039 9677 -5 231 8794 13 240 -3 586 5385 1799 8.3 5.3 -2.9 4.8 7.3 -2.0 3.0 1.0
Dez 12124 9938 -3 966 4320 10292 -2343 4175 1832 6.6 5.4 -2.1 2.3 56 -1.3 23 1.0
B.1.2  Contrapartida da variagdo dos passivos até 2 anos face ao setor ndo Counterparts to changes in liabilities up to 2 years vis-a-vis
monetario exceto administragdo central (AC)"@ (continuagao) non-monetary sector except central government (CG)®@ (continued)
Variages de saldos em fim de més Changes in end-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Variagao mensal® Variagdo acumulada desde o inicio do ano®
Passivos Contrapartida interna Contrapartida externa Passivos Contrapartida interna Contrapartida externa
até 2 anos R 5 até 2 anos 5 R
f— Crédito as | Crédito ao Outras Total Banco de Outras Total —— Crédito as | Crédito ao Outras Total Banco de Outras Total
= adminis- | setor ndo Portugal | instituicdes = adminis- | setor ndo Portugal | instituigées
setor ndo - . . setor ndo - . -
P tragdes | monetario financeiras nq tracoes monetario financeiras
monetario = iy monetario N
(excetoAC) publicas | (excetoAP) monetarias (excetoAC) | publicas® (exceto AP) monetarias
(AP)@
Monthly changes® Cumulative changes since the beginning of the year(®)
Liabilities Domestic counterpart External counterpart Liabilities Domestic counterpart External counterpart
e:rps 1\252_ Credit to Credit to Other Total Banco de Other Total e:; ‘\?lsz- Credit to Credit to Other Total Banco de Other Total
é)\,—vis non- the general the non- Portugal monetary E};-vis non- the general the non- Portugal monetary
monetary government monetary ) fi!-lar_\cial monetary govern- monetary _ ﬁ_nar?cial
sector (GG)(") sector institutions sector ment® sector institutions
t (except
(except (excep (except
c6) GG) o) GG)
17221424 18 19 20 | 21=18+19+20 22 23 24=22+23 25=20+32 26 27 28 | 20=26+27+28 30 31 32=30+31
13 Dez 1478 78 -1547 912 -558 1145 890 2035 466 -1981 -11442 5819 -7 604 5669 2401 8070
14 Dez 2460 2927 -3 539 3254 2642 2445 -2 626 -181 3190 -2251 -16 559 7780 -11 030 10 082 4137 14 220
15 Dez 1394 4658 -1567 -1760 1331 -2621 2684 63 6 565 14 083 -8212 5140 11010 -6 238 1792 -4 446
16 Jul 3355 2493 -663 1015 2846 34 475 510 9382 6718 -3291 9601 13 029 -1594 -2 053 -3 647
Ago 216 -2413 -1094 1328 -2178 8 2386 2394 9598 4306 -4 385 10 930 10 851 -1586 333 -1253
Set 1336 -1312 -417 2312 583 1290 -536 754 10934 2994 -4 802 13241 11433 -297 -203 -500
Out 1353 3322 -438 655 3539 -2655 469 -2186 12 287 6316 -5 240 13 896 14 972 -2 952 266 -2 685
Nov -1470 2722 238 926 3886 -2 380 -2976 -5 356 10817 9038 -5 002 14 823 18 859 -5332 -2710 -8 042
Dez 2897 -301 -943 5214 3970 1256 -2329 -1074 13714 8737 -5 945 20037 22829 -4 076 -5 039 -9115
17 Jan 376 -602 -896 -96 -1595 284 1687 1971 376 -602 -896 -96 -1595 284 1687 1971
Fev 1318 153 -92 729 791 581 -54 527 1694 -449 -988 633 -804 865 1633 2498
Mar 2454 5079 159 -1893 3344 -946 56 -890 4148 4630 -829 -1260 2541 -82 1689 1607
Abr 480 -1889 -200 282 -1808 1831 457 2288 4628 2741 -1030 -978 733 1750 2146 3895
Mai 1271 947 -345 -513 89 -743 1924 1181 5899 3688 -1375 -1491 822 1007 4070 5077
Jun 1315 664 -1000 2848 2512 -38 -1159 -1197 7214 4353 -2 375 1357 3335 969 2911 3880
Jul 2914 2682 -410 841 3112 -339 142 -198 10129 7034 -2786 2198 6 446 630 3052 3682
Ago -621 -2182 -384 1135 -1431 =779 1588 809 9507 4853 -3170 3333 5016 -149 4640 4491
Set 535 -1501 -559 223 -1838 2903 -530 2372 10 042 3352 -3729 3555 3178 2754 4110 6 864
Out 1149 5742 -373 -1356 4014 -6 536 3671 -2 865 11191 9094 -4102 2200 7192 -3782 7781 3999
Nov 951 884 -187 1380 2077 -1 060 -66 -1126 12142 9978 -4 288 3579 9269 -4 842 7714 2873
Dez -18 -40 322 741 1022 2499 -3539 -1040 12124 9938 -3 966 4320 10292 -2343 4175 1832

(1) As percentagens correspondem a contrapartidas em percentagem dos passivos até 2 anos face ao setor ndo monetario (exceto administragdo central) no inicio do periodo. / The percentages are counterparts in percentage of liabilities
up to 2 years vis-a-vis non-monetary sector (except central government) in the beginning of the period.
(2) Circulag@o monetéria ¢ igual @ emissao monetaria (sobre o conceito, ver notas no fim da publicagdo) deduzida de notas e moedas na posse de outras IFM. / Currency is equal to notes and coins (for information on this concept, see notes
at the end of this publication) excluding those held by other MFI.
(3) Variages calculadas com base em saldos em fim de més corrigidos de reclassificacdes, de reavaliagbes cambiais e de preco e de abatimentos ao ativo. / Changes in end-of-month figures corrected of reclassifications, exchange rate

changes, price revaluations and write-offs/write-downs.

(4) Liquido dos passivos face a administragao central. / Net of liabilities vis-a-vis central government.
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B.1.3  Agregados de crédito interno® Domestic credit aggregates®
Taxas de variacdo anual® Annual growth rates®
Fonte [ Source: Banco de Portugal Em percentagem |/ In percentage
Taxas de variagdo anual® Taxas de variagdo anual@ ajustadas de operagdes de titularizagao
Crédito as administagoes Crédito ao setor ndo monetario exceto Crédito Crédito as administagoes Crédito ao setor ndo monetario exceto Crédito
publicas?® administragdes publicas |  interno total publicas® administragdes publicas |  interno total
Total do qual: Crédito a Crédito a Crédito a Total Total do qual: Crédito a Crédito a Crédito a Total
— instituigoes | sociedades | particulares®) — instituiges sociedades | particulares®
Crédito as financeiras nao Crédito as financeiras nao
administra- nao financeiras administragdes néo financeiras
¢Bes publicas monetarias publicas monetarias
(exceto AC) (exceto AC)
Annual growth rates® Annual growth rates® adjusted for securitisation operations
Credit to the general Credit to the non-monetary sector | Total domestic Credit to the general Credit to the non-monetary sector Total
government® except general government credit government?) except general government domes;ii
credil
Total of which: | Credit to the Credit to Credit to Total Total of which: | Credit to non- | Credit to non- Credit to Total
non-mone- | non-financial private monetary financial private
Creditto | tary financial | corporations | ingividuals® Credit to financial | corporations | ingividuals®
the general institutions the general institutions
government government
(except CG) (except CG)
1 2 3 4 5 6 7 8 9 10 i 12 13 14
13 Dez 7.7 -2.9 0.2 -5.0 -4.0 -3.8 -4.1 -1.7 -2.9 0.2 -5.1 -4.2 -3.9 -4.2
14 Dez -19.5 1.0 -10.7 -6.0 -3.6 -5.7 -6.5 -19.5 1.0 -10.7 -6.1 -3.8 -5.8 -6.6
15 Dez 54.2 -3.6 -6.6 -1.4 -3.2 -3.1 2.0 54.2 -3.6 -6.6 -1.4 -2.8 -2.9 21
16 Jul 32.6 -0.5 -6.2 -0.2 25 2.2 1.8 32.6 -0.5 -6.2 -0.2 2.2 -2.1 1.8
Ago 27.0 -0.6 -6.7 -0.7 -2.6 -25 0.8 27.0 -0.6 -6.7 -0.8 2.2 2.4 0.9
Set 34.2 0.1 -6.7 -0.8 27 -2.6 1.3 34.2 0.1 -6.7 -0.8 2.2 2.4 1.4
Out 30.0 -1.8 -71 -0.8 2.8 27 1.1 30.0 -1.8 -71 -0.9 2.2 -25 1.2
Nov 40.6 -1.7 -6.3 -0.9 -2.6 25 24 40.6 -1.7 -6.3 -1.0 -2.1 -2.3 25
Dez 228 0.2 -75 -1.4 -1.3 -2.3 0.9 228 0.2 -75 -1.4 -1.9 -2.6 0.6
17 Jan 26.6 -1.3 -5.4 -1.8 -1.3 =21 1.4 26.6 -1.3 -5.4 -1.8 -1.9 -2.4 1.1
Fev 7.1 -0.5 -5.1 -1.6 -1.3 20 -0.7 71 -0.5 -5.1 -1.7 -1.8 -2.3 -0.9
Mar 19.3 -0.2 -5.7 -1.0 -1.1 -1.7 1.3 19.3 -0.2 -5.7 -1.0 -1.7 -2.0 1.0
Abr 17.3 -1.0 -5.6 -1.2 -1.0 -1.8 0.9 17.3 -1.0 -5.6 -1.2 -1.6 -2.0 0.6
Mai 213 -0.9 -4.2 -2.2 -0.9 -1.9 1.4 213 -0.9 -4.2 -2.2 -1.5 -2.2 1.1
Jun 21.0 -0.7 -5.5 -2.6 -1.0 -2.3 1.0 21.0 -0.7 -5.5 -2.6 -1.6 -25 0.7
Jul 20.2 -2.1 5.2 -2.6 -0.8 22 1.2 20.2 -2.1 -5.2 -2.7 -1.4 -25 0.9
Ago 22.0 -3.8 -5.3 -2.1 -0.6 -1.9 1.5 220 -3.8 -5.3 -2.1 -1.3 2.2 1.2
Set 22.2 -5.0 -5.8 -2.4 -0.4 -2.0 1.4 222 .0 -5.8 -24 -1.1 -2.3 1.1
Out 26.5 -3.5 -5.7 -25 -0.3 -2.0 24 26.5 -3.5 -5.7 -25 -1.0 -22 20
Nov 209 -2.9 -76 -2.1 -0.4 -2.1 16 20.9 -2.9 -76 -2.0 -0.9 2.3 14
Dez 216 -4.3 -4.4 22 -0.3 -1.6 21 21.6 -4.3 -4.4 -2.1 -0.7 -1.7 1.9
(1) Inclui crédito titulado e nao titulado. / Includes securities and loans.
(2) Liquido dos passivos face a administragao central. / Net of liabilities vis-a-vis central government.
(3) Inclui crédito a emigrantes. / Includes credit to emigrants.
B.1.4  Passivos até 2 anos face ao setor residente ndao monetario (exceto Liabilities up to 2 years vis-a-vis non-monetary resident sector
administracdo central - AC) (except central government - CG)
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Instrumento financeiro Setor institucional Moeda Total
Emissao | Responsabili- Acordos de Outros | Titulos exceto Unidades de Instituigées | Administragdes Setor ndo Setor ndo Euro® Outras
monetaria dades a vista recompra depdsitos capital participagao financeiras publicas financeiro especificado moedas
deduzida de e equiparados®® de fundos néo (exceto AC) (exceto
numerario do mercado monetarias administracdes
denominado monetario publicas®
em euros na
posse de IFM
residentes(")
Financial instrument Institutional sector Currency Total
Notes and Overnight Repurchase Other Securities | Money market | Non-monetary General Non-financial | Non-specified Euro® Other
coins issued deposits agreements deposits and other than funds financial government | sector (except sector currencies
excluding deposit-like capital shares/units institutions (except CG) general
those held instruments(®) goverrnment(®
by resident
MFI™
1 2 3 4 5 6 7 8 9 10 1 12 13=1+..46=7+
L 410=11+12
13 Dez 21247 48 648 0 88 934 1861 2383 14 024 3140 120 418 25491 159 349 3723 163 072
14 Dez 22374 53 198 0 85 859 282 2484 15196 3553 120 308 25 140 160 810 3387 164 197
15 Dez 23 664 63 987 98 79729 33 3040 14023 4819 124 973 26 737 166 617 3934 170 551
16 Jul 24195 71916 142 81151 38 2 557 12 296 5213 135 700 26 790 176 159 3840 179 999
Ago 24104 71102 142 82 332 38 2495 12337 5204 136 036 26 637 175 849 4364 180 213
Set 24192 71951 135 82771 40 2451 13 066 5234 136 557 26 683 177 308 4231 181539
Out 24 304 73 553 141 82515 40 2407 13439 5114 137 656 26 751 178 672 4289 182 961
Nov 24 259 72678 138 82231 41 2305 12473 4965 137 609 26 605 177 320 4332 181652
Dez 24738 73 695 138 83673 12 2323 14136 5270 138 099 27072 180 580 3997 184 578
17 Jan 24 501 74 205 139 85318 12 714 15673 5202 138 786 25226 180 891 3997 184 888
Fev 24 521 75 695 128 85114 " 786 16 510 4898 139 529 25318 182 064 4191 186 255
Mar 24725 76 907 128 86 076 10 793 15 962 5075 142 074 25528 184 541 4097 188 639
Abr 24 816 77 810 107 85514 10 787 15975 4993 142 463 25613 185 064 3981 189 045
Mai 24982 78 665 109 85660 1 800 15 906 5498 143 030 25794 186 225 4003 190 228
Jun 25204 80 189 109 85172 7 806 15679 5335 144 456 26017 187 515 3973 191 487
Jul 25252 82771 15 84915 8 691 15 844 5321 146 637 25952 189 923 3831 193 753
Ago 25197 81673 121 85480 5 630 16 119 5449 145 705 25832 189 188 3918 193 105
Set 25326 81923 133 85669 7 586 16 133 5551 146 040 25920 189 725 3920 193 645
Out 25346 83420 136 85536 12 542 16 682 5413 146 998 25899 191075 3916 194 991
Nov 25230 83 904 140 86 141 4 463 16 063 5115 149 007 25697 191790 4093 195 883
Dez 25732 83193 141 86 316 8 432 15159 5015 149 476 26172 191730 4092 195 822

(1) Sobre o conceito, ver notas no fim da publicagao. / For information on this concept see notes at the end of this publication.
(2) Exceto depositos com pré-aviso superior a trés meses. / Excluding deposits redeemable at notice over three months.

(3) Inclui emigrantes. / Includes emigrants.

(4) Inclui saldos nas denominagdes nacionais do euro. / Includes balances expressed in the national denominations of the euro.
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B.1.5  Por memoria: empréstimos cedidos por outras IFM Memo items: loans sold by other MFI
em operagdes de titularizagdo"® through securitisation®?
Saldos em fim de més® End-of-month figures®
Fonte / Source: Banco de Portugal 10° euros
Setor residente Setor ndo Total
& p P . - P residente
Setor nao financeiro Instituicoes financeiras ndo monetarias Total
Administragoes Sociedades ndo Particulares® do qual: Total Instituigoes Sociedades Total
publicas (AP) financeiras P - financeiras néo de seguros e
%ra g q;';giao monetarias exce- fundos de
BUELLEFEY to sociedades de pensoes
seguros e fundos
de pensoes
Resident sector Non-resident Total
Non-financial sector Non-monetary financial institutions Total sector
General Non-financial Private of which: Total Non-monetary Insurance Total
government corporations individuals® Housin financial | corporations and
(GG) 9 institutions pension funds
except insurance
corporations and
pension funds
1 2 3 4 5=142+3 6 7 8=6+7 9=5+8 10 1=0+10
13 Dez 0 257 7147 7145 7404 2 0 2 7 406 248 7654
14 Dez 0 191 6632 6630 6 822 6 0 6 6828 233 7061
15 Dez 0 145 6 964 6963 7110 6 0 6 7115 214 7330
16 Jul 0 99 6 640 6639 6739 3 0 3 6742 205 6947
Ago 0 98 6 590 6589 6 688 3 0 3 6690 203 6 894
Set 0 97 6542 6541 6639 3 0 3 6642 201 6843
Out 0 95 6497 6496 6592 3 0 3 6595 200 6794
Nov 0 94 6412 6411 6 506 3 0 3 6509 198 6707
Dez 0 94 6153 6153 6 246 3 0 3 6249 195 6445
17 Jan 0 93 6105 6104 6197 3 0 3 6200 194 6394
Fev 0 90 6068 6068 6158 3 0 3 6161 193 6354
Mar 0 86 6013 6013 6099 3 0 3 6102 192 6293
Abr 0 89 5976 5975 6 066 3 0 3 6068 190 6 259
Mai 0 84 5919 5919 6004 3 0 3 6007 189 6195
Jun 0 86 5874 5872 5960 3 0 3 5963 187 6 150
Jul 0 86 5821 5820 5907 3 0 3 5910 186 6 096
Ago 0 85 5775 5773 5860 3 0 3 5863 185 6048
Set 0 85 5730 5728 5815 3 0 3 5818 183 6000
Out 0 84 5676 5674 5760 3 0 3 5763 181 5944
Nov 1 202 5806 5741 6009 1 0 1 6010 179 6190
Dez 1 202 5724 5658 5927 1 0 1 5928 178 6106

(1) N&o inclui crédito titulado e inclui apenas os empréstimos que foram retirados do ativo das outras IFM. / Excludes securities and includes only loans redrawn from the other MFIs’ balance sheet.
(2) Informacao desagregada de acordo com as caracteristicas originais do crédito. / The data is brokendown according to its original features.
(3) Valores registados em contas extrapatrimoniais. / Values recorded in off-balance sheet accounts.
(4) Inclui emigrantes. / Includes emigrants.
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B.2.1  Sinopse do balan¢o do Banco de Portugal Synopsis of balance sheet of the Banco de Portugal
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos
Residentes Nao residentes Iméveis, mobiliario e Total Residentes(" Nao residentes Setor nao especificado Total
material n n
Capital e reservas Outros passivos
(liquidos)®
Assets Liabilities
Residents Non-residents Fixed assets Total Residents(" Non-residents Non-specified sector Total
Capital and reserves Other liabilities
(net)®
1 2 3 414243 5 6 7 8 9=5+..48
13 Dez 50 239 32196 929 82534 38717 60 467 12 589 -29 239 82534
14 Dez 33 689 39312 97 73098 35 456 55 553 14 917 -32 828 73 098
15 Dez 41003 40 321 94 81418 39 633 62714 14 836 -35764 81418
16 Ago 46 547 47 826 92 94 465 44716 68 893 17 996 -37 140 94 465
Set 48 031 49 289 92 97 411 47 715 69 064 18 158 -37 525 97 411
Out 48 306 49 699 91 98 097 45498 72564 17 808 -37 773 98 097
Nov 47 991 50 849 91 98 931 43028 76 602 17 267 -37 966 98 931
Dez 48 152 51404 93 99 649 44 971 76 014 16 985 -38 321 99 649
17 Jan 49 389 52070 100 101 559 46 543 76 250 17 185 -38418 101 559
Fev 49 303 54 691 99 104 093 47 049 77 215 18 198 -38 370 104 093
Mar 50 963 55418 94 106 474 48 013 79 358 17792 -38 688 106 474
Abr 50611 55 874 94 106 578 49 667 78 193 17 620 -38 903 106 578
Mai 50 999 56 599 92 107 690 50 096 80 201 16 788 -39 395 107 690
Jun 51248 56 535 92 107 874 50 597 80 756 16 288 -39 766 107 874
Jul 51949 56 317 91 108 358 51072 81199 16 026 -39 940 108 358
Ago 52 338 57 709 91 110 138 50 997 83 111 16 366 -40 335 110 138
Set 52 324 58 363 91 110778 54 342 81093 16 233 -40 890 110778
Out 52 063 57 494 90 109 647 47 952 86619 16 385 -41 309 109 647
Nov 52701 58 183 90 110 973 47 643 88 622 16 179 -41470 110973
Dez 52 786 58 382 91 111 259 50 599 86 431 16 328 -42 098 111 259
18 Jan 53 140 57 528 90 110 759 48 874 87 882 16 271 -42 268 110 759

(1) Inclui as responsabilidades por “Emissao monetaria” (sobre o conceito, ver notas no fim da publicagao). / Includes liabilities for “Notes and coins” (for information on this concept, see notes at the end of this publication).

(2) A partir de janeiro de 2002, inclui a contrapartida da discrepancia entre o montante de notas denominadas em euros legalmente emitidas e o montante efetivamente colocado em circulagéo (ver notas no fim da publicagéo, sobre o conceito
de “Emissd@o monetaria” ). / Since January 2002 it includes the counterpart of the adjustment between the value of euro banknotes legally issued and the value of the euro banknotes put into circulation (see notes at the end of this publication
for information on the concept of “Notes and coins”)

B.2.2.1 Sinopse dos ativos do Banco de Portugal face a residentes Synopsis of assets of the Banco de Portugal vis-a-vis residents
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Sociedades financeiras | Administragdo | Administragoes Setor nao Total
Outras instituicdes financeiras monetarias Instituicbes Sociedades Total el oS eSO
. - financeiras de seguros = exce}o - exc_eto
do qual: Operagdes de cedéncia de liquidez Total = administragdo | administragdes
nao e fundosﬂde central publicas
Total Operagoes Operagoes Facilidade Outras monetarias pensoes
principais de | de refinancia- permanente | operagdes de exceto so-
refinancia- mento de de cedéncia cedéncia ciedades de
mento | prazo alargado seguros e
fundos de
pensoes
Financial corporations Central General Non- Total
Other monetary financial institutions r\fl_un-mgn_etar_y Insurance Total | 90vernment exgc‘;“’frcnemnﬁg} 2:@2;’“‘9'222‘;
of which: Provision of liquidity Total t::;’:fs'ae';gzgt Z‘:}Z’g;ﬁ:g: government | government
Total Main Longer-term Marginal Other insurance funds
reﬁnanping refinan_cing Iend‘in_'lg operations(” corporahgns
operations operations facility and pension
funds
1 2 3 4 5 6 7 8 9=6+7+6 10 " 12 13=9+..+12
13 Dez 47 864 5050 42 694 120 0 48 810 36 1 48 848 1255 0 136 50 239
14 Dez 31191 7750 23 441 0 0 32 503 38 0 32 541 1006 0 142 33 689
15 Dez 26 161 8553 17 608 0 0 29616 1 0 29618 11238 0 147 41003
16 Ago 23135 2074 21061 0 0 26 825 1 0 26 826 19 568 0 162 46 547
Set 23 521 2623 20 898 0 0 27 411 1 0 27 412 20 466 0 1563 48 031
Out 23 527 2777 20748 3 0 27148 1 0 27 149 21004 0 1563 48 306
Nov 22221 1473 20748 0 0 25932 1 0 25933 21905 0 1563 47 991
Dez 22372 1339 21033 0 0 25450 1 0 25451 22 547 0 154 48 152
17 Jan 22 968 2515 20 453 0 0 26 123 1 0 26 124 23110 0 1565 49 389
Fev 22735 2550 20183 2 0 25742 1 0 25743 23 405 0 1565 49 303
Mar 23719 1390 22329 0 0 26 857 1 0 26 858 23950 0 155 50 963
Abr 23441 1085 22349 7 0 26 282 1 0 26 284 24172 0 155 50611
Mai 23231 883 22349 0 0 26 241 1 0 26 242 24 602 0 155 50 999
Jun 23184 835 22349 0 0 26 163 1 0 26 164 24928 0 156 51248
Jul 23488 1140 22349 0 0 26 496 1 0 26 497 25295 0 157 51949
Ago 23587 1228 22359 0 0 26518 1 0 26 519 25662 0 158 52 338
Set 22747 389 22359 0 0 26077 1 0 26078 26 087 0 158 52 324
Out 22419 58 22359 2 0 25763 1 0 25764 26 140 0 159 52 063
Nov 22394 35 22359 0 0 25982 1 0 25983 26 559 0 159 52701
Dez 22131 100 2201 20 0 25604 1 0 25605 27 021 0 160 52786
18 Jan 2201 0 2201 0 0 25486 1 0 25 487 27 493 0 161 53 140

(1) Inclui as “Operagdes ocasionais de regularizagdo de liquidez” e as “Operagdes estruturais de ajustamento de liquidez”. / Includes “Fine-tuning operations” and “Structural operations”.
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B.2.2.2 Sinopse dos passivos do Banco de Portugal face a residentes Synopsis of liabilities of the Banco de Portugal vis-a-vis residents
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Emisséo Passivos por absorgéo de liquidez Outros passivos | Administracédo Adminis- Total
monetaria") Outras instituigdes financeiras monetarias Instituicées |  Sociedades Total Outras Instituicbes | Sociedades Total Gl ;B;ﬁg::
™ financeiras de seguros instituicdes financeiras de seguros
Vet IFEEakEE _Outras néo | e fundgs de financg.i;as néo e fundis de dmi _(etxce}o
Zervgangqte OIS monetarias pensdes monetarias monetarias pensoes adminis ratgag
e depdsito | gbsorgzol exceto exceto centra
sociedades sociedades
de seguros de seguros
e fundos de e fundos de
pensdes pensdes
Notes and Liabilities related to the absorption of liquidity Other liabilities Central General Total
coins(") Other monetary financial institutions Non-mone- Insurance Total Other Non-mone- Insurance Total govemment (eg;::;eo{rgz}
; tary financial | corporations monetal tary financial | corporations
Total Deposit | Other opera- | “ HECEE | 20 pension finncia) | institdtions | and pension government)
facility tions® except funds institutions except funds
insurance insurance
corporations corporations
and pension and pension
funds funds
1 2 3 4 5 6 7=2+5+6 8 9 10 1 12 13 14=147411+
12413
13 Dez 22869 5535 5535 0 0 0 5535 2683 0 0 2683 7629 0 38717
14 Dez 23878 0 0 0 0 0 0 3589 0 0 3589 7989 0 35 456
15 Dez 25291 6 6 0 0 0 6 7721 47 0 7768 6 569 0 39 633
16 Ago 25546 0 0 0 0 0 0 3275 53 0 3328 15 842 0 44716
Set 25622 0 0 0 0 0 0 5314 55 0 5369 16724 0 47 715
Out 25749 0 0 0 0 0 0 4941 56 0 4997 14 751 0 45498
Nov 25781 0 0 0 0 0 0 2995 59 0 3054 14 193 0 43028
Dez 26312 150 150 0 0 0 150 5512 67 0 5579 12 930 0 44 971
17 Jan 25922 0 0 0 0 0 0 5635 32 0 5668 14 953 0 46 543
Fev 25966 0 0 0 0 0 0 4815 29 0 4845 16 238 0 47 049
Mar 26 044 3 3 0 0 0 3 8812 26 0 8838 13127 0 48 013
Abr 26 292 0 0 0 0 0 0 7 445 31 0 7476 15 899 0 49 667
Mai 26 314 0 0 0 0 0 0 9374 30 0 9404 14 378 0 50 096
Jun 26 562 5 5 0 0 0 5 8701 32 0 8733 15297 0 50 597
Jul 26702 0 0 0 0 0 0 10 049 30 0 10078 14 292 0 51072
Ago 26 677 0 0 0 0 0 0 6 553 19 0 6573 17 747 0 50 997
Set 26732 5 5 0 0 0 5 11 045 24 0 11 069 16 536 0 54 342
Out 26 816 0 0 0 0 0 0 9118 25 0 9143 11993 0 47 952
Nov 26 777 0 0 0 0 0 0 10 325 22 0 10 346 10 520 0 47 643
Dez 27 365 5 5 0 0 0 5 13 872 42 0 13914 9315 0 50 599
18 Jan 26 828 0 0 0 0 0 0 10723 21 0 10 745 11 302 0 48 874

(1) Sobre o conceito, ver notas no fim da publicagéo. / For information on this concept, see notes at the end of this publication.

(2) Inclui “Depésitos a prazo” e “Acordos de recompra”. / Includes “Fixed-term deposits” and “Reverse transactions”.

B.2.3.1

Sinopse dos ativos do Banco de Portugal face a ndo residentes
Por instrumento financeiro e prazo - Saldos em fim de més

Synopsis of assets of the Banco de Portugal vis-a-vis non-residents
By financial instrument and maturity - End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Numerario Ouro Direitos de Ativos face Créditos e equiparados Titulos exceto agdes | Acdes e outras Total
monetariol!) | saque especiais a0 FMI Até 1ano | Amais de 1ano Total Até 1 ano | Amais de 1ano Total participages
Notes and coins | Monetary gold(") Special | Assets vis-a-vis Credits and credit-like instruments Securities other than shares Shares and Total
drawing rights MF Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total other equity
1 2 3 4 5 6 7=5+6 8 9 10=8+9 1 121+, +44T+
10+11
13 Dez 0 10714 886 304 1260 0 1260 397 18 400 18 797 235 32 196
14 Dez 0 12147 945 288 1087 0 1087 1168 23 366 24 534 311 39312
15 Dez 0 11968 1009 265 1136 0 1136 1750 23781 25531 412 40321
16 Ago 0 14 520 671 583 2851 0 2851 434 28361 28795 407 47 826
Set 0 14 583 670 582 3780 0 3780 298 28969 29 267 407 49 289
Out 0 14 315 672 584 3851 0 3851 303 29 565 29 869 408 49 699
Nov 0 13730 682 593 4705 0 4705 955 29776 30 730 410 50 849
Dez 0 13503 682 593 4842 0 4842 1061 30313 31374 409 51404
17 Jan 0 13707 676 588 4429 0 4429 1209 31054 32263 407 52 070
Fev 0 14 592 684 595 5127 0 5127 1363 31919 33 282 411 54 691
Mar 0 14 285 680 591 5274 0 5274 1679 32 500 34179 408 55418
Abr 0 14 239 672 584 4873 0 4873 2368 32735 35103 403 55 874
Mai 0 13 851 661 574 5087 0 5087 1984 34 042 36 026 400 56 599
Jun 0 13403 653 568 5285 0 5285 1630 34 597 36 227 399 56 535
Jul 0 13 280 643 559 5502 0 5502 1045 34 893 35937 396 56 317
Ago 0 13 580 640 557 5920 0 5920 668 35947 36 615 398 57 709
Set 0 13402 641 557 6611 0 6611 246 36 509 36 755 397 58 363
Out 0 13 466 647 562 5268 0 5268 1033 36 032 37 065 485 57 494
Nov 0 13 289 641 557 5295 0 5295 2296 35 625 37 920 481 58 183
Dez 0 13 305 637 553 6035 0 6035 3992 33 379 37 371 482 58 382
18 Jan 0 13 266 627 545 5379 0 5379 5464 31769 37 233 478 57 528

(1) Inclui o ouro afeto a swaps. / Includes gold swaps.
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B.2.3.2 Sinopse dos passivos do Banco de Portugal face a ndo residentes Synopsis of liabilities of the Banco de Portugal vis-a-vis non-residents
Por instrumento financeiro e prazo - Saldos em fim de més By financial instrument and maturity - End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Contrapartida dos direitos de Depésitos e equiparados Total
SO G A vista Até 1 ano Amais de 1 ano Total
Counterpart of special Deposits and deposit-like instruments Total
drawing rights Overnight Up to 1 year Over 1 year Total
1 2 3 4 5=2+3+4 6=1+5
13 Dez 902 59 565 0 0 59 565 60 467
14 Dez 962 54 592 0 0 54 592 55 553
15 Dez 1026 61687 0 0 61687 62714
16 Ago 1010 66 273 1610 0 67 883 68 893
Set 1008 65 586 2469 0 68 056 69 064
Out 1012 69 355 2196 0 71551 72 564
Nov 1027 72343 3233 0 75575 76 602
Dez 1028 71589 3398 0 74 986 76 014
17 Jan 1019 72273 2958 0 75231 76 250
Fev 1030 72711 3474 0 76 185 77 215
Mar 1024 74 824 3509 0 78 334 79 358
Abr 1012 73893 3289 0 77 181 78 193
Mai 995 75402 3804 0 79 206 80 201
Jun 984 76 332 3441 0 79773 80 756
Jul 968 77 318 2913 0 80 231 81199
Ago 964 78 982 3165 0 82 147 83 111
Set 965 76 819 3309 0 80 127 81093
Out 973 82 341 3304 0 85 646 86619
Nov 964 83924 3734 0 87 658 88 622
Dez 958 81252 4221 0 85473 86 431
18 Jan 943 83 158 3780 0 86 939 87 882
B.2.4  Sinopse dos ativos e passivos do Banco de Portugal face Synopsis of assets and liabilities of the Banco de Portugal vis-a-vis
a nao residentes non-residents
Por paises da area do euro e fora da érea do euro - Saldos em By euro area and non-euro area countries - End-of-month figures
fim de més
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos
Instituigdes financeiras monetarias Setor nao monetario Total Instituiges financeiras monetarias Setor ndo monetario Total
Paises da Paises fora Total Paises da Paises fora Total Paises da Paises fora Total Paises da Paises fora Total
area do da area do area do da area do area do da area do area do da area do
euro euro euro euro euro euro euro euro
Assets Liabilities
Monetary financial institutions Non-monetary sector Total Monetary financial institutions Non-monetary sector Total
Euro area Non-euro Total Euro area Non-euro Total Euro area Non-euro Total Euro area Non-euro Total
countries area countries area countries area countries area
countries countries countries countries
1 2 3=142 4 5 6=4+5 7=3+6 8 9 10=8+9 1 12 13=11+12 14=10+13
13 Dez 3703 191 3894 15174 13128 28 302 32 196 59 565 0 59 565 0 902 902 60 467
14 Dez 2688 261 2949 20087 16 276 36 363 39 312 54 591 0 54 592 0 962 962 55 553
15 Dez 2363 572 2934 19701 17 686 37 387 40 321 61687 0 61687 0 1026 1026 62714
16 Ago 2335 2223 4558 23334 19 934 43 268 47 826 66 273 1610 67 883 0 1010 1010 68 893
Set 2571 3197 5769 22997 20523 43 520 49 289 65 586 2470 68 056 0 1008 1008 69 064
Out 2768 2996 5764 23530 20 405 43935 49 699 69 355 2197 71551 0 1012 1012 72 564
Nov 2574 4070 6644 23 967 20239 44 205 50 849 72342 3233 75575 0 1027 1027 76 602
Dez 2495 4297 6792 24 572 20 040 44612 51404 71588 3398 74 986 0 1028 1028 76014
17 Jan 2506 3778 6284 25813 19974 45786 52070 72272 2958 75231 0 1019 1019 76 250
Fev 2750 4329 7079 26 452 21160 47612 54 691 72711 3474 76 185 0 1031 1031 77215
Mar 2 846 4 256 7102 26 588 21728 48 316 55418 74 824 3510 78 334 0 1024 1024 79 358
Abr 2683 3854 6537 27 685 21651 49 337 55874 73 885 3297 77 181 0 1012 1012 78193
Mai 2622 4347 6969 28 941 20 689 49 630 56 599 75393 3813 79 206 0 995 995 80 201
Jun 2720 4250 6970 29921 19 643 49 565 56 535 76 305 3468 79773 0 984 984 80 756
Jul 2961 3976 6937 30421 18 959 49 380 56 317 77 301 2930 80231 0 968 968 81199
Ago 3103 4083 7185 31435 19 089 50 524 57 709 78972 3174 82 147 0 964 964 83111
Set 3150 4105 7255 32176 18 932 51109 58 363 76 813 3315 80127 0 965 965 81093
Out 2995 4050 7045 33214 17 236 50 449 57 494 82338 3308 85645 0 973 973 86 619
Nov 2713 4329 7043 34303 16 837 51140 58 183 83 909 3749 87 658 0 964 964 88 622
Dez 2329 4739 7068 34121 17 194 51314 58 382 81246 4227 85473 0 958 958 86 431
18 Jan 2417 4428 6 845 34132 16 551 50 684 57 528 83 146 3792 86 939 0 943 943 87 882







Fevereiro 2018

89

B.3.0  Balanco consolidado das outras instituicdes financeiras Other (resident) monetary financial institutions consolidated
monetarias (residentes)@ - Ativo (continua) balance sheet®® - Assets (to be continued)
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Ativos face Ativos face ao exterior Ativos face ao setor ndo monetario | Ativos diver- Total do
ao Banco de residente | sos (liquidos ativo
Portugal®® Créditos e equiparados Titulos Total | Empréstimos Titulos Total i ;321?:)
Face a outras IFM Face a Total de outras de outros Total
Sedee | Outras IFM Total CiE I SEEED
h setores
sucursais | exceto sede
da prépria | e sucursais
instituicao da propria
instituicao
Assets Assets vis-a-vis non-residents Assets vis-a-vis the non-monetary Remain- Total
vis-a-vis resident sector ing assets assets
Banco de " L " " (net from
Portugal® Credits and credit-like instruments Securities Total Loans Securities Total remaining
Vis-a-vis other MFls Vis-a-vis Total Issued by Issued Total liabilities)
other other MFls by other
Depart- | Other MFIs Total sectors sectors
ments excluding
abroad | departments
abroad
1 2 3 4=2+3 5 6=4+5 7 8 9=7+8 10=6+9 1 12 13=11+12 14 15=1+
10+13+14
13 Dez 9 841 22089 12797 34 886 7 556 42442 5982 23143 29124 71566 241883 87 321 329 203 16 802 427 412
14 Dez 5093 25392 9704 35097 7608 42704 5936 22827 28763 71467 228 696 78792 307 488 21587 405 636
15 Dez 9353 16 828 9538 26 367 7995 34 362 5058 24 455 29513 63 875 218 331 77 871 296 203 20 206 389 637
16 Jul 7275 13 955 11073 25028 6637 31665 4 865 25181 30 045 61710 214742 77 904 292 646 20 580 382212
Ago 4717 14 183 11 401 25584 6790 32374 4743 24 687 29 431 61805 213798 77 653 291451 20430 378 402
Set 6744 14 317 9764 24080 6662 30743 4675 24 875 29 549 60 292 213 408 76 601 290 008 20959 378 003
Out 6 386 13524 9742 23 265 6736 30002 4650 25267 29917 59919 212412 77175 289 587 20581 376 473
Nov 4517 12627 9477 22103 6800 28903 4613 24 986 29 599 58 502 212152 78 436 290 588 20978 374 586
Dez 7235 12174 9 895 22069 6798 28 867 4370 22158 26 529 55 396 209 141 76 362 285 502 23 052 371186
17 Jan 7056 11571 12 486 24 057 6819 30 876 3850 22 557 26 408 57 283 208 039 75972 284011 22 360 370710
Fev 6261 11 998 11 395 23393 6736 30129 4015 22270 26 285 56 414 208 089 76 997 285 086 22 645 370 406
Mar 10135 12 645 11 964 24609 6 665 31274 3988 22 443 26 430 57 704 207 759 78729 286 487 22 647 376 973
Abr 8921 11726 12871 24 597 6632 31229 4110 23329 27 439 58 668 207 499 79 560 287 059 22236 376 883
Mai 10 706 10768 12422 23191 6531 29722 4374 23927 28 301 58 023 207 083 79 650 286 733 21562 377 024
Jun 10 064 9819 11 538 21357 6682 28 039 4398 23332 27 730 55770 206 179 80 235 286 414 21682 373 930
Jul 11 498 8979 11 531 20511 6789 27 300 4459 24 328 28787 56 086 207 764 79 285 287 049 21608 376 242
Ago 8033 8853 11722 20575 6774 27 349 4440 24 266 28706 56 055 207 393 79 640 287 033 21656 372778
Set 12 456 8821 11423 20244 6673 26 916 4588 23 502 28 090 55 006 206 702 77 471 284 173 21935 373 570
Out 10 589 9121 11 579 20700 6730 27 430 4168 24 154 28322 55751 206 287 78814 285101 21932 373 373
Nov 11871 8916 11293 20209 6758 26 967 4188 24 968 29 156 56 123 206 257 77 532 283789 22 650 374 433
Dez 15510 6474 9774 16 248 7 849 24 097 3992 22123 26 115 50212 206 283 76 039 282322 21600 369 644
B.3.0  Balango consolidado das outras instituicoes financeiras Other (resident) monetary financial institutions consolidated
monetarias (residentes)@ - Passivo (continuagao) balance sheet@® - Liabilities (continued)
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Passivos face Depositos e equiparados de néo residentes Depositos e Titulos exceto Capital e reservas(®®) | Total do passivo
ao Banco de equiparados capital
Portugal Face a outras IFM Face a outros Total do setor ndo Total do qual:
Sede e Outras IFM Total SEOES monetario Provisdes Unidades de
sucursais exceto sede residente para créditos participagdo
da propria € sucursais vencidos® em fundos
instituicao da prépria do mercado
instituicao monetario
Liabilities vis- Deposits and deposit-like instruments vis-a-vis non-residents Deposits and | Securities other Capital and reserves®® Total liabilities
&-vis Banco de — — deposit-like than capital -
Portugal Vis-a-vis other MFls Vis-a-vis other Total instruments Total of which:
Departments Other MFls Total sectors Vis-a-vis Provisions Money market
abroad excluding non-monetary for overdue funds shares/
departments resident sector loans® units
abroad
16 17 18 19=17+18 20 21=19+20 22 23 24 25 26 27=16+21+.424
13 Dez 48 810 34428 18978 53 406 16728 70135 217 918 37 858 52 691 17 508 2383 427 412
14 Dez 32503 33119 17 584 50 703 17 666 68 369 216 942 28 638 59 184 22701 2484 405 636
15 Dez 29616 23 839 16 553 40 392 19 358 59 750 216 963 24 092 59 216 23 824 3040 389 637
16 Jul 26 934 19 345 19578 38 923 20333 59 256 217 452 18 593 59 977 12 349 2557 382212
Ago 26 825 18 664 18 160 36 824 20132 56 955 216 262 18 556 59 804 8283 2495 378 402
Set 2741 17 850 17 677 35 527 20 421 55948 217 044 18 276 59 323 8165 2451 378 003
Out 27 148 17 874 16 451 34 326 20779 55105 216 959 17 943 59317 8391 2407 376 473
Nov 25932 18 731 16 888 35619 21130 56 750 215014 17 926 58 964 8343 2305 374 586
Dez 25450 20 246 15 965 36 211 20850 57 061 216 328 15 985 56 362 8184 2323 371186
17 Jan 26123 19 626 16 526 36 152 21183 57 335 217 097 14 872 55 283 7298 714 370710
Fev 25742 19578 15936 35513 20958 56 472 217 786 13 539 56 867 7110 786 370 406
Mar 26 857 19 853 16 952 36 806 20895 57 701 218610 14 319 59 486 6990 793 376 973
Abr 26 282 19765 17 506 37 271 21043 58 314 218 230 14 474 59 584 7043 787 376 883
Mai 26241 17 851 16 633 34 484 21258 55742 219311 15 254 60 476 7080 800 377 024
Jun 26163 17 138 16 449 33 587 21054 54 642 218 904 14 014 60 207 6701 806 373 930
Jul 26 496 16772 16 824 33 595 21445 55 041 220798 13525 60 382 711 691 376 242
Ago 26518 16 418 16 065 32482 20981 53 464 218 894 13 598 60 304 7152 630 372778
Set 26077 16 397 15781 32178 21108 53 286 219 835 14775 59 597 6816 586 373 570
Out 25763 13 805 14 882 28 687 21524 50 211 221045 15637 60717 6875 542 373 373
Nov 25982 14 371 15030 29 401 21260 50 661 221565 15982 60 243 6880 463 374 433
Dez 25604 14 153 13 037 27 189 21368 48 557 220 504 16 342 58 636 6933 432 369 644

(1) Sobre metodologias e conceitos ver suplemento 1/01 ao Boletim Estatistico de agosto 2001 e notas no fim da publicagdo. Este quadro encontra-se referenciado como A.3.13 naquele suplemento devido as alteragdes entretanto ocorridas
na numeragao dos quadros. Devido a atualizagéo de legislagao, sugere-se também a consulta do regulamento (UE) N.° 1071/2013 do Banco Central Europeu, de 24 de setembro de 2013, relativo ao balango do setor das instituigdes finan-
ceiras monetarias (reformulagédo) (BCE/2013/33) e da instrugdo N° 25/2014 do Banco de Portugal, de 15 de dezembro de 2014, relativo as estatisticas de balango e de taxas de juro das instituigdes financeiras monetarias. / For information
on methodologies and concepts please see supplement to the Statistical Bulletin 1/01 of August 2001 and see notes at the end of this publication. This table was referenced as A.3.13 in that supplement due to the changes in the numbering
sequence of the tables. Due to updates on legislation, it is also recommended the consultation of Regulation (EU) No. 1071/2013 of the European Central Bank, of 24 September 2013, concerning the balance sheet of the monetary financial
institutions sector (ECB/2013/33) and of instruction No. 25/2014 of the Banco de Portugal, of 15 December 2014, concerning the statistics of the balance sheet and interest rate of the monetary financial institutions.

(2) A partir de janeiro de 2002 inclui, também, as notas e moedas denominadas em euros na posse de outras IFM. / Since January 2002 also includes notes and coins denominated in euros held by other MFls.

(3) A nogéo de capital e reservas para fins estatisticos inclui provisdes especificas para créditos vencidos. Anteriormente as referidas provisdes estavam incluidas nos “Passivos diversos”. / The capital and reserves for statistical purposes
includes specific provisions for overdue loans. These provisions were previously included in “Remaining liabilities”.
(4) Inclui os proveitos por natureza, liquidos de custos por natureza. / Includes operating income, net from operating costs.
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B.3.1  Ativos e passivos das outras instituicdes financeiras Assets and liabilities of other monetary financial institutions
monetarias face a instituicdes financeiras monetarias vis-a-vis monetary financial institutions
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos Por memoria:

Numerario(" Créditos e equiparados Titulos exceto agoes Unidades de Agdes e outras Total | Depositos e equiparados Cheques

participagao de fundos do participagoes
mercado monetério
Assets Liabilities Memo items:
Notes and coins(" Credits and credit-like Securities other than Money market funds Shares and other equity Total Deposit and deposit-like Cheques
instruments shares shares/units instruments

1 2 3 4 5 6=1+..45 7 8

13 Dez 1622 27 084 48 162 0 1031 77 900 66 728 604
14 Dez 1504 14 790 32037 12 744 49 087 42828 622
15 Dez 1627 20 287 30 968 13 1072 53 967 40 052 499
16 Jul 1431 17 528 32015 13 1046 52032 35 886 533
Ago 1442 15253 31952 13 1055 49715 35925 451

Set 1430 17 633 31968 13 1055 52 099 36 832 651

Out 1445 17 757 31231 13 1055 51501 37 261 585

Nov 1522 15958 30 486 13 1055 49 034 36 283 627

Dez 1574 18 580 30716 13 1056 51938 35692 641

17 Jan 1421 18 261 31765 13 1055 52513 36 269 495
Fev 1445 17 595 30797 13 1044 50 896 35676 435

Mar 1319 21549 30771 13 1040 54 693 36 948 465

Abr 1476 20 255 30 369 13 1041 53 154 36 363 520

Mai 1332 22413 30123 0 1042 54910 36 486 439

Jun 1358 20769 29413 0 1041 52 581 35842 526

Jul 1450 22268 30733 0 1029 55 479 36 233 611

Ago 1480 18 437 30 540 0 1030 51488 36 022 366

Set 1406 23310 29100 0 1029 54 845 35509 607

Out 1471 22 255 28 546 0 1029 53 301 35709 499

Nov 1546 22 895 27 416 0 1032 52 890 35143 546
Dez 1633 25650 27 200 0 1108 55 591 34 071 605

(1) Inclui notas e moedas denominadas em euros. / Includes notes and coins denominated in euros.

B.3.2.1 Ativos e passivos das outras institui¢des financeiras Assets and liabilities of other monetary financial institutions
monetarias face a instituicdes financeiras nao monetarias vis-a-vis non-monetary financial institutions
exceto sociedades de seguros e fundos de pensdes except insurance corporations and pension funds
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos

Empréstimos Créditos vencidos Titulos exceto agdes Acgdes e outras Total Depdsitos | Acordos de recompra Outros depositos e Total
_ . e__outras participagdes transferiveis" equiparados

disponibilidades

Assets Liabilities

Loans and other Overdue loans Securities other than Shares and other Total Transferable Repurchase Other deposits and Total
assets shares equity deposits") agreements deposit-like
instruments

1 2 3 4 5=1+..+4 6 7 8 9=6+7+8

13 Dez 6618 234 26 534 10874 44 260 1597 0 33 980 35577

14 Dez 8737 858 22304 10 540 42438 1634 0 30 130 31764

15 Dez 8133 1280 21018 9811 40 242 2666 98 26 590 29 354

16 Jul 7489 1469 19 041 9552 37 550 2882 142 24 333 27 358

Ago 7370 1527 18916 9491 37 304 2848 142 24 203 27 193
Set 7372 1490 18 630 9410 36 902 3103 135 23 956 27 194
Out 7259 1547 18 562 9 386 36 753 3337 141 23 865 27 343
Nov 7 254 1527 19 267 9321 37 369 3089 138 24 299 27 526
Dez 6623 1603 19 117 9514 36 856 3021 138 26 433 29 592
17 Jan 6775 1671 18 756 9494 36 696 3495 139 26 694 30328
Fev 6821 1675 18 692 9457 36 644 3505 128 26 737 30 370
Mar 6667 1726 18 551 9444 36 389 3438 128 26 264 29 831
Abr 6638 1732 18 286 9444 36 101 3789 107 26 074 29 970
Mai 6785 1731 17 998 9467 35981 3632 109 25878 29619
Jun 6601 1708 17 598 9395 35302 3809 109 25 240 29 159
Jul 6316 1721 17 662 10 056 35755 3719 115 25154 28 989
Ago 6263 1710 17 531 9994 35499 3750 121 25055 28 925
Set 6274 1502 17 001 9977 34 754 3717 133 25108 28 957
Out 6048 1687 16 894 10 145 34773 4032 136 24 969 29137
Nov 6094 1610 16 858 10110 34 672 3773 140 24 937 28 849
Dez 7585 1398 16 844 10 457 36 284 3760 141 24 322 28223

(1) A partir de janeiro de 2003 inclui outros passivos a vista. / From January 2003 onwards includes other overnight deposits.
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Assets and liabilities of other monetary financial
institutions vis-a-vis insurance corporations
and pension funds

End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos
Empréstimos Créditos vencidos Titulos exceto agdes Acdes e outras Total Depésitos | Acordos de recompra Outros depdsitos e Total
e outras participagdes transferiveis(! equiparados
disponibilidades
Assets Liabilities
Loans and other Overdue loans Securities other than Shares and other Total Transferable Repurchase Other deposits and Total
assets shares equity deposits‘" agreements deposit-like
instruments
1 2 3 4 5=1+..44 6 7 8 9=6+7+8
13 Dez 82 0 22 2329 2433 1703 0 6480 8184
14 Dez 91 0 22 863 976 3388 0 5909 9298
15 Dez 12 0 51 775 839 4911 0 3093 8004
16 Jul 15 0 49 776 840 2904 0 2962 5867
Ago 8 0 49 776 833 2920 0 3031 5950
Set 18 0 49 776 843 2940 0 3434 6374
Out 12 0 49 776 837 2996 0 3516 6512
Nov " 0 49 776 836 2367 0 3469 5836
Dez 17 0 48 776 841 2687 0 2389 5076
17 Jan 17 0 48 776 841 3227 0 2375 5601
Fev 10 0 48 776 833 3925 0 2389 6314
Mar 37 0 47 776 860 3852 0 2131 5983
Abr 1 0 47 776 834 3410 0 2303 5713
Mai 10 0 48 776 834 3407 0 2462 5869
Jun 10 0 47 776 832 3436 0 2288 5723
Jul 14 0 47 776 836 3551 0 2096 5647
Ago 18 0 48 776 842 3681 0 2168 5849
Set 13 0 47 776 836 3699 0 2012 5712
Out 13 0 50 776 838 4016 0 1914 5929
Nov 13 0 50 775 838 3673 0 1807 5480
Dez 13 0 50 696 760 2998 0 1954 4952
(1) A partir de janeiro de 2003 inclui outros passivos a vista. / From January 2003 onwards includes other overnight deposits
B.3.3.1 Ativos e passivos das outras instituicdes financeiras Assets and liabilities of other monetary financial institutions
monetarias face a administracdo central vis-a-vis central government
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos
Empréstimos Acdes e outras Titulos exceto agdes Total do qual: Depdsitos Outros depdsitos e Total do qual:
participacoes ‘ Estado transferiveis(") equiparados ‘ Estado
Assets Liabilities
Loans Shares and other Securities other Total of which: Transferable Other deposits and Total of which:
equity than shares deposits(! deposit-like
State P instruments State
1 2 3 4=142+3 5 6 7 8=6+7 9
13 Dez 1725 ND 31210 32935 27 310 987 8235 9222 114
14 Dez 3092 1826 30072 34 990 22904 2093 7027 9120 84
15 Dez 2547 1999 29087 33634 21727 2501 4166 6667 16
16 Jul 2605 2180 30672 35456 23212 2397 1816 4212 30
Ago 2578 2180 30727 35485 23344 2150 1685 3835 21
Set 2576 2180 29798 34 554 22624 2725 1775 4501 34
Out 2560 2180 30 245 34 985 23020 2264 1652 3916 51
Nov 2552 2180 31117 35 848 23960 2480 1328 3808 18
Dez 2569 2180 29336 34 085 22589 2466 1685 4151 35
17 Jan 2560 2679 28993 34 233 21247 2348 1392 3740 38
Fev 2703 2679 30038 35420 22438 2343 1386 3729 32
Mar 2676 2832 31426 36 935 23 860 2578 1203 3780 41
Abr 2694 2832 32504 38 030 24 941 2625 1253 3878 39
Mai 2674 2832 32756 38 262 25170 3140 1594 4735 50
Jun 2588 2832 33 884 39 304 26 304 2931 1430 4361 54
Jul 4888 2832 33 063 40783 27 836 3258 1425 4683 50
Ago 4883 2832 33713 41428 28488 2817 1442 4259 38
Set 4880 2769 32029 39 679 26 696 3277 2053 5330 48
Out 4 858 2498 33 393 40 749 28036 2802 219 4921 1M1
Nov 4861 2503 32 440 39 804 27 094 2787 2088 4875 27
Dez 4802 2499 31202 38 503 26 186 2444 2738 5182 23

(1) A partir de janeiro de 2003 inclui outros passivos a vista. / From January 2003 onwards includes other overnight deposits.
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B.3.3.2 Ativos das outras instituicdes financeiras monetarias

face as administragoes publicas exceto

administracao central
Saldos em fim de més

Assets of other monetary financial institutions
vis-a-vis general government except

central government
End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Instrumento financeiro Setor institucional Total
Empréstimos Titulos Administragao regional Administragao local Fundos de
Agores Madeira Total Continente Agores Madeira Total S2otiapcabocl
Financial instrument Institutional sector Total
Loans Securities Regional government Local government Social security
Azores Madeira Total Mainland Azores Madeira Total funds
1 2 3 4 5=3+4 6 7 8 9=6+7+8 10 1=142=5+9+10
13 Dez 5750 8 1914 3842 2 5757
14 Dez 6314 199 2739 3774 1 6514
15 Dez 5600 714 2799 3512 2 6314
16 Jul 5585 986 3189 3381 2 6571
Ago 5536 1001 3154 3380 2 6537
Set 5523 1055 3223 3353 3 6579
Out 5343 1065 311 3295 3 6409
Nov 5315 1067 3101 3279 3 6382
Dez 5298 1106 3200 3203 1 6404
17 Jan 5258 1109 3194 3171 2 6 367
Fev 5279 1113 3257 3133 2 6392
Mar 5319 1133 3309 3141 1 6451
Abr 5245 1151 3269 3125 2 6 396
Mai 5206 1236 3393 3048 2 6442
Jun 5151 1315 3480 2985 2 6 466
Jul 5117 1354 3499 2971 1 6471
Ago 4979 1347 3386 2939 1 6326
Set 4936 1355 3366 2923 1 6290
Out 4871 1354 3313 2910 2 6225
Nov 4 868 1369 3336 2900 1 6237
Dez 4779 1359 3321 2816 1 6138
B.3.3.3 Passivos das outras instituigdes financeiras monetarias Liabilities of other monetary financial institutions
face as administragoes publicas exceto vis-a-vis general government except
administragdo central central government
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Instrumento financeiro Setor institucional Total
Depositos Acordos de Outros Administragéo regional Administrag&o local Fundos de
transferiveis(! recompra depositos e . . . seguranga
equiparados Acgores Madeira Total Continente Acgores Madeira Total ]
Financial instrument Institutional sector Total
Transferable Repurchase Other deposits Regional government Local government Social security
deposits(" agreements | and deposit-like : . . funds
P instruments Azores Madeira Total Mainland Azores Madeira Total
1 2 3 4 5 6=445 7 8 9 10=7+8+9 11| 12=14243=6+10+11
13 Dez 1591 0 1616 31 30 61 1207 23 17 1247 1899 3207
14 Dez 1442 0 2180 30 15 45 1333 32 20 1385 2191 3622
15 Dez 2404 0 2474 73 14 87 1676 24 21 1720 3071 4878
16 Jul 2900 0 2367 135 14 149 1880 37 26 1944 3175 5267
Ago 2858 0 2400 80 15 95 2056 38 31 2125 3038 5258
Set 2894 0 2394 132 12 144 2016 34 28 2079 3066 5288
Out 2918 0 2249 70 12 82 1974 35 34 2043 3042 5167
Nov 3013 0 2006 80 19 100 1847 37 31 1915 3004 5019
Dez 3160 0 2164 56 8 64 1870 30 29 1929 3332 5324
17 Jan 2874 0 2382 68 6 74 1963 36 36 2035 3147 5256
Fev 301 0 1939 65 8 73 1937 37 37 201 2866 4951
Mar 2833 0 2294 61 7 68 1884 38 35 1957 3102 5127
Abr 2907 0 2138 57 10 67 1922 38 37 1997 2981 5045
Mai 3479 0 2072 90 21 M 2272 42 47 2361 3078 5551
Jun 3470 0 1917 102 9 i 2060 40 45 2146 3130 5387
Jul 3039 0 2332 104 1" 115 1991 36 43 2071 3185 5371
Ago 3209 0 2290 73 10 83 2184 39 46 2269 3147 5499
Set 3371 0 2230 92 9 100 2129 40 47 2217 3284 5601
Out 3430 0 2033 72 16 88 2095 41 46 2181 3194 5463
Nov 3082 0 2083 89 21 109 1952 40 35 2028 3028 5165
Dez 3333 0 1732 41 9 50 2084 34 31 2148 2866 5065

(1) A partir de janeiro de 2003 inclui outros passivos & vista. / From January 2003 onwards includes other overnight deposits.
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B.3.4  Ativos e passivos das outras instituices financeiras Assets and liabilities of other monetary financial institutions
monetarias face a sociedades nao financeiras vis-a-vis non-financial corporations
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos Por meméria:

Empréstimos Créditos vencidos Titulos exceto Acbes e outras Total Depoésitos Acordos de | Outros depésitos e Total Fluxo mensal de

e outras acoes participagoes transferiveis(" recompra equiparados créditos abatidos

disponibilidades ao ativo

Assets Liabilities Memo items:

Loans and other Overdue loans Securities other Shares and other Total Transferable Repurchase Other deposits Total Monthly write-off

assets than shares equity deposits(” agreements and deposit-like loans

instruments

1 2 3 4 5=1+..+4 6 7 8 9=6+7+8 10

13 Dez 87615 11743 12727 3618 115703 14799 0 14 684 29 483 540
14 Dez 74 207 12 275 12228 2564 101 274 15 169 0 15 165 30334 152
15 Dez 69 678 12 537 12 140 2275 96 630 17 952 0 12 263 30215 85
16 Jul 67 479 12 926 12 534 2115 95 054 20 307 0 11 662 31969 87
Ago 66 859 12 960 12 391 2122 94 332 21115 0 12219 33334 20

Set 66 858 12772 12 603 2099 94 331 21598 0 11 891 33 489 61

Out 66 522 12 880 12 832 2081 94 314 22 664 0 11319 33983 28

Nov 66 346 12817 12 583 2077 93 823 22316 0 11294 33610 76

Dez 65 660 11 563 12 442 1843 91508 22420 0 10513 32933 1495

17 Jan 64 753 11496 12277 1840 90 366 22173 0 10 904 33077 314
Fev 64 633 11516 12 339 1856 90 344 22875 0 10717 33 591 37

Mar 64 704 11 203 12801 1718 90 427 23423 0 11619 35043 186

Abr 64 693 11 055 12797 1722 90 269 24 417 0 11176 35593 141

Mai 64 341 11 050 12 859 1678 89 928 24 186 0 10 808 34 994 106

Jun 64 478 10618 12721 1668 89 484 24 515 0 10 572 35087 216

Jul 64 348 10 652 12 508 986 88 495 25699 0 10077 35777 16

Ago 64 288 10 565 12415 984 88 252 25887 0 10 275 36 162 53

Set 64 202 10120 12523 995 87 839 25820 0 10 237 36 057 212

Out 64 053 10 139 12 545 1159 87 896 26 379 0 10435 36 814 27

Nov 64 364 9913 12278 1148 87 703 26217 0 10 966 37 184 18
Dez 63 759 9 256 1774 1157 85 946 26 268 0 11 558 37 826 256

(1) A partir de janeiro de 2003 inclui outros passivos a vista. / From January 2003 onwards includes other overnight deposits.

B.3.5  Ativos e passivos das outras instituicdes financeiras Assets and liabilities of other monetary financial institutions
monetarias face a particulares vis-a-vis private individuals
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos Por memodria:

Créditos e equiparados Titulos Total Depésitos e Total Fluxo mensal de créditos

equiparados abatidos ao ativo

Assets Liabilities Memo Items:

Credits and credit-like instruments Securities Total Deposits and deposit-like Total Monthly write-off loans

instruments

1 2 3=142 4 5 6

13 Dez 126 064 0 126 064 125 661 125661 79
14 Dez 121095 0 121 095 126 009 126 009 41
15 Dez 116 533 0 116 533 130 458 130 458 47
16 Jul 115 148 0 115 148 135276 135276 42
Ago 114 929 0 114 929 133 353 133 353 12

Set 114775 0 114776 132 926 132 926 21

Out 114 266 0 114 266 132 624 132624 15

Nov 114 300 0 114 301 131847 131847 37
Dez 113774 0 13774 131925 131925 375

17 Jan 113 480 0 113 480 131784 131784 33
Fev 113 430 0 113 430 131527 131527 34

Mar 113 400 0 113 401 131561 131561 61

Abr 113 404 0 113 404 130 817 130 817 18

Mai 113 259 0 113 259 131388 131388 22

Jun 113 000 0 113 000 132 058 132 058 55

Jul 112 689 0 112 690 133 575 133 575 "

Ago 112 667 0 112 667 131657 131657 15

Set 112758 0 112759 131637 131637 33

Out 112 608 0 112 608 132 209 132 209 15

Nov 112 526 0 112 526 133 269 133 269 60
Dez 112 673 0 112673 132 624 132624 58
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B.3.6  Ativos e passivos das outras institui¢des financeiras Assets and liabilities of other monetary financial
monetarias face a emigrantes institutions vis-a-vis emigrants
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos

Créditos e equiparados Total Depositos e equiparados Total

Assets Liabilities

Credits and credit-like instruments Total Deposits and deposit-like instruments Total

1 2 3 4

13 Dez 2051 2051 6584 6584
14 Dez 2027 2027 6795 6795
15 Dez 201 201 7388 7388
16 Jul 2027 2027 7502 7502
Ago 2031 2031 7338 7338

Set 2024 2024 7273 7273

Out 2024 2024 7415 7415

Nov 2029 2029 7 368 7368

Dez 2034 2034 7327 7327

17  Jan 2028 2028 7310 7310
Fev 2023 2023 7 303 7303

Mar 2025 2025 7285 7285

Abr 2026 2026 7212 7212

Mai 2026 2026 7154 7154

Jun 2026 2026 7130 7130

Jul 2019 2019 6757 6757

Ago 2020 2020 6543 6543

Set 2016 2016 6541 6541

Out 2010 2010 6571 6571

Nov 2009 2009 6742 6742
Dez 2016 2016 6632 6632

(1) Inclui a conta poupanga emigrante. / Includes emigrants’ savings deposits.

B.3.71 Ativos das outras instituicdes financeiras monetéarias Assets of other monetary financial institutions
face a ndo residentes vis-a-vis non-residents
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Instrumento financeiro Setor institucional Total
Numerario( Depésitos Outros Créditos Titulos Acbes e Instituicoes financeiras monetarias Instituicées | Administragoes Sociedades | Particulares®®
transferiveis depdsitos e vencidos exceto outras B Outras IFM financeiras publicas nao
equiparados a(;593(2) participagoes anlco1s utras nao financeiras
centrais() S=ho Outras | monetarias
sucursais
da propria
instituicdo
Financial instrument Institutional sector Total
Notes and | Transferable Other Overdue Securities Shares and Monetary financial institutions Non- General Non- Private
coins” deposits | deposits and loans other than other equity monetary | government financial | jndividuals®
deposit-like shares® Centrﬁi Other MFls financial corporations
instruments banks Departments Other institutions
abroad
1 2 3 4 5 6 7 8 9 10 1 12 13 14=1+..6=
7+.+13
13 Dez 133 3004 38 984 320 16 036 13 088 134 23142 17725 17 894 6516 3226 2928 71 566
14 Dez 133 2705 38 598 1268 15538 13225 133 26 393 14 640 15 285 8239 3824 2954 71467
15 Dez 134 2492 30 185 1550 16777 12736 136 17 535 13 890 14 149 11233 3810 3122 63 875
16 Jul 176 2605 28 205 680 18 114 11931 177 14 943 14 949 13 093 12435 3079 3034 61710
Ago 206 2640 28 821 708 17 465 11 966 207 15162 15 166 13 053 11981 3198 3038 61805
Set 147 3078 26 797 720 17 576 11973 148 15 308 13 446 12 881 12 247 3214 3 046 60 292
Out 103 3044 26 112 742 17 935 11 982 104 14 501 13415 12797 12701 3166 3234 59 919
Nov 106 3035 25 046 716 17 656 11943 107 13 621 13 096 12 874 12393 3163 3248 58 502
Dez 125 2935 24 693 1113 16 793 9736 125 13 168 13272 10 436 11907 3224 3264 55 396
17  Jan 132 2582 27 048 1113 16 854 9553 132 12 383 15524 10 584 12 207 3193 3260 57 283
Fev m 3896 25006 1116 16717 9 567 M 12813 14 595 10 534 11877 3209 3274 56 414
Mar 106 3030 27 056 1081 16 840 9 591 106 13 489 15108 10478 12079 3157 3287 57 704
Abr 110 3000 27 042 1077 17 902 9537 110 12 541 16 166 10 347 13 119 3090 3293 58 668
Mai 106 2813 25699 1103 18 479 9822 106 11 855 15710 10313 13 688 3051 3300 58 023
Jun 105 2829 23 997 1108 17 964 9767 105 10 902 14 854 10 385 13103 3101 3320 55770
Jul 149 2618 23 436 1096 19035 9751 149 10 062 14 907 10 424 14 119 2947 3477 56 086
Ago 149 2624 23 481 1095 18 941 9765 149 9939 15075 10 330 14 145 291 3505 56 055
Set 106 3256 22 804 750 18 145 9945 107 10 089 14743 10031 13 556 2957 3524 55 006
Out 112 2507 24051 759 18318 10 003 112 9911 14 956 9797 14 396 3043 3536 55751
Nov 107 2806 23 287 767 19127 10 029 107 9707 14 691 9754 15 259 3042 3563 56 123
Dez 112 5121 18 269 596 17 390 8725 112 7 265 12975 8961 14 622 2662 3615 50212

(1) Nao inclui notas e moedas denominadas em euros na posse das outras IFM que séo consideradas uma disponibilidade face ao Banco de Portugal. / Does not include notes and coins denominated in euros held by other MFls, which are
viewed as an asset vis-a-vis the Banco de Portugal.

(2) Inclui unidades de participagao de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.

(3) Nao inclui emigrantes. / Excludes emigrants.
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Liabilities of other monetary financial institutions
vis-a-vis non-residents®
End-of-month figures

Fonte | Source: Banco de Portugal 10° euros
Instrumento financeiro Setor institucional Total
Depositos Acordos de | Outros depdsitos Instituicoes financeiras monetarias Instituicoes Administragoes Sociedades nao Particulares®
transferiveis recompra e equiparados Bancos centrais Outras IFM financeiras nao publicas financeiras
monetarias
Sede e sucursais Outras
da propria
instituicao
Financial instrument Institutional sector Total
Transferable Repurchase Deposits and Monetary financial institutions Non-monetary General Non-financial Private
deposits agreements iﬁﬂzﬁnﬂ::ﬁ Central banks Other MFls insf:::st?g:_lasl government corporations individuals®
Departments Other
abroad
1 2 3 4 5 6 7 8 9 10 1=142+3=4+...+10
13 Dez 6 256 3702 60 177 1054 34 428 18 978 7333 393 2667 5281 70 135
14 Dez 8371 5488 54 510 721 33 119 17 584 6538 12 3908 6388 68 369
15 Dez 9526 5348 44 875 805 23 839 16 553 6818 60 2872 8802 59 750
16 Jul 11 336 6138 41782 515 19 345 19578 7693 40 2327 9759 59 256
Ago 9599 5755 41601 510 18 664 18 160 7741 38 2169 9673 56 955
Set 10 537 6061 39 350 771 17 850 17 677 7273 38 2583 9756 55 948
Out 10 445 5288 39372 771 17 874 16 451 7602 36 2499 9871 55 105
Nov 10 246 6268 40 235 776 18731 16 888 791 43 2545 9855 56 750
Dez 10 117 6806 40138 612 20 246 15 965 7997 51 2242 9948 57 061
17 Jan 10 144 6614 40 577 628 19 626 16 526 8368 34 2254 9898 57 335
Fev 10 166 6539 39766 653 19578 15936 8122 40 2151 9991 56 472
Mar 10 864 7013 39823 679 19 853 16 952 8210 38 2000 9968 57 701
Abr 11136 7973 39 205 743 19 765 17 506 8278 37 2030 9954 58314
Mai 11319 7742 36 681 765 17 851 16 633 8346 38 2230 9879 55742
Jun 10793 7 546 36 302 764 17138 16 449 8260 43 2042 9946 54 642
Jul 10718 6958 37 365 608 16772 16 824 8552 56 1980 10 249 55 041
Ago 10 576 6520 36 367 477 16 418 16 065 8325 48 1994 10 137 53 464
Set 11181 6274 35831 520 16 397 15781 8261 55 2121 10 151 53 286
Out 10 767 5721 33723 459 13 805 14 882 8342 55 2229 10 440 50 211
Nov 11337 5648 33676 498 14 371 15030 7958 35 2272 10 496 50 661
Dez 10 858 3279 34 420 428 14 153 13037 8037 42 2399 10 461 48 557

(1) Exclui passivos sob a forma de titulos. / Excludes liabilities for securities issued.
(2) Nao inclui emigrantes. / Excludes emigrants.

B.3.8  Ativos e passivos das outras instituicdes financeiras Assets and liabilities of other monetary financial
monetarias - setor ndo especificado institutions - non-specified sector
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos

Imoveis, mobiliario e material Titulos exceto capital Unidades de participagédo de Capital e reservas'!) Outros passivos Total

fundos do mercado monetario (liquidos)

Assets Liabilities

Fixed assets Securities other than capital Money market funds shares/units Capital and reserves(!) Other liabilities (net) Total

1 2 3 4 5 6=2+..45

13 Dez 2201 86 020 2383 51339 -13 653 126 089
14 Dez 1928 60 675 2497 57 443 -16 957 103 658
15 Dez 1880 55061 3053 57 248 -16 201 99 160
16 Jul 1988 50 608 2570 58 466 -15 861 95783
Ago 1972 50 508 2508 58 364 -15 579 95 801

Set 1966 50 245 2464 57 927 -16 096 94 540

Out 1972 49 175 2420 57 965 -15 905 93 654

Nov 1948 48412 2318 57 714 -16 418 92 026
Dez 1957 46 701 2336 55 095 -18 420 85711

17 Jan 2065 46 636 727 55 624 -17 817 85170
Fev 2049 44 336 799 57 126 -17 751 84 510

Mar 2034 45090 806 59 734 -17 970 87 660

Abr 2021 44 842 800 59 837 -17 485 87 995

Mai 1993 45 377 800 60717 -16 776 90 119

Jun 1998 43 426 806 60 442 -17 298 87 376

Jul 1983 44 258 691 60 720 -17 144 88 525

Ago 1971 44139 630 60 704 -17 306 88 167

Set 1966 43 875 586 60 041 -17 140 87 361

Out 1950 44 184 542 61204 -16 790 89 139

Nov 1940 43399 463 60812 -17 301 87 373

Dez 1943 43 542 432 59 312 -16 351 86 935

(1) Anogédo de capital e reservas para fins estatisticos inclui provisdes para créditos vencidos. A partir de janeiro de 2003 inclui proveitos por natureza, liquidos de custos por natureza. / The capital and reserves definition for statistical purposes
includes provisions for overdue loans. From January 2003 onwards, includes operating income, net from operating costs.
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B.4.1.1 Empréstimos de outras instituicdes financeiras monetarias as Loans of other monetary financial institutions
instituicdes financeiras nao monetarias™ to non-monetary financial institutions!”
Por prazo - Saldos em fim de més By maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

InstituicGes financeiras ndo monetarias Sociedades de seguros e fundos de pensées Total
exceto sociedades de seguros e fundos de pensées
Até 1 ano De 1 a5 anos A mais de Total Até 1 ano De 1 a5 anos A mais de Total Até 1 ano De 1 a5 anos A mais de Total
5 anos 5 anos 5 anos
Non-monetary financial institutions Insurance corporations and pension funds Total
except insurance corporations and pension funds
Up to 1 year From 1 to Over 5 years Total Up to 1 year From 1 to Over 5 years Total Up to 1 year From 1to Over 5 years Total
5 years 5 years 5 years
1 2 3 4=142+3 5 6 7 8=5+6+7 9=1+45 10=2+6 M=3+7 | 12=4+8=0+10+11

13 Dez 2771 1006 3075 6 852 72 1 9 82 2843 1006 3084 6934

14 Dez 3732 1970 3893 9 595 80 0 " 91 3812 1970 3904 9686

15 Dez 3638 1581 4195 9413 6 2 4 12 3644 1582 4199 9425

16 Jul 3 540 1614 3804 8957 10 2 4 15 3549 1615 3808 8973

Ago 3514 1607 3777 8897 3 1 4 9 3517 1608 3781 8906
Set 3498 1603 3760 8862 13 1 4 18 3512 1604 3764 8880
Out 3435 1619 3752 8806 8 1 2 12 3443 1620 3754 8817
Nov 3441 1619 3721 8781 8 1 2 1 3450 1620 3723 8792
Dez 3109 1569 3547 8225 15 1 2 17 3124 1569 3549 8243
17 Jan 3104 1619 3723 8446 14 0 2 17 3118 1619 3725 8463
Fev 3202 1634 3660 8496 6 2 2 10 3208 1636 3662 8506
Mar 3150 1614 3629 8393 33 2 2 37 3183 1615 3631 8430
Abr 311 1605 3654 8370 7 2 2 " 3119 1607 3656 8382
Mai 3227 1647 3642 8516 6 3 2 10 3233 1649 3644 8526
Jun 3152 1595 3561 8308 7 1 2 10 3159 1597 3563 8318
Jul 3098 1463 3476 8037 6 2 6 14 3104 1465 3482 8051
Ago 3024 1452 3497 7974 " 1 6 18 3035 1454 3503 7992
Set 3076 1464 3236 7777 5 2 6 13 3082 1466 3242 7789
Out 3090 1452 3192 7734 5 2 6 13 3095 1454 3198 7747
Nov 3068 1525 311 7704 6 2 6 13 3073 1527 3117 7717
Dez 3400 1934 3649 8983 6 1 6 13 3406 1935 3655 8996

(1) N&o inclui crédito titulado. / Excludes securities.

B.4.1.2 Empréstimos de outras instituicoes financeiras monetarias as Loans of other monetary financial institutions to general
administracdes publicas exceto government except central
administracao central® government®
Por prazo - Saldos em fim de més By maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Total do qual:
Até 1 ano De 1a5anos A mais de Total Administragao regional Administragdo local
5anos Até 1 ano De 1 a5 anos A mais de Total Até 1 ano De 1 a5 anos A mais de Total

5 anos 5 anos
Total of which:
Up to 1 year From 1 to Over 5 years Total Regional government Local government
5 years Up to 1 year From 1 to Over 5 years Total Up to 1 year From 1 to Over 5 years Total

5 years 5 years

1 2 3 4214243 5 6 7 8=5+6+7 9 10 " 12=9+10+11

13 Dez 438 304 5007 5750 199 242 1472 1914 238 62 3534 3834

14 Dez 442 430 5442 6314 213 359 1976 2548 229 71 3465 3765

15 Dez 415 500 4 685 5600 166 419 1507 2092 249 81 3177 3506

16 Jul 488 419 4678 5585 240 359 1611 2210 248 60 3066 3374

Ago 469 418 4649 5536 225 359 1577 2161 243 58 3071 3373
Set 470 429 4624 5523 227 374 1574 2175 243 55 3048 3346
Out 392 399 4553 5343 176 325 1553 2053 216 73 2998 3288
Nov 388 420 4507 5315 172 350 1518 2041 216 70 2987 3273
Dez 353 399 4546 5298 176 333 1592 2100 177 66 2953 3196
17 Jan 334 404 4520 5258 167 332 1593 2092 167 72 2926 3164
Fev 398 404 4 477 5279 230 331 1590 2151 168 73 2886 3127
Mar 418 433 4468 5319 240 359 1584 2182 178 73 2884 3135
Abr 391 413 4442 5245 207 340 1578 2125 184 73 2863 3119
Mai 378 400 4428 5206 201 336 1626 2163 177 64 2802 3042
Jun 369 374 4408 5151 195 312 1663 2170 174 62 2745 2980
Jul 371 375 4371 5117 188 302 1659 2149 183 73 271 2967
Ago 403 360 4216 4979 233 302 1509 2043 170 58 2706 2935
Set 361 385 4190 4936 194 326 1496 2015 167 59 2693 2920
Out 316 383 4172 4871 153 324 1486 1963 163 58 2685 2907
Nov 315 381 4172 4 868 148 322 1501 1970 168 59 2670 2897
Dez 275 356 4149 4779 142 307 1517 1966 133 48 2631 2812

(1) N&o inclui crédito titulado. / Excludes securities.
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sociedades nao financeiras'”
Por prazo - Saldos em fim de més

Loans of other monetary financial institutions

to non-financial corporations™
By maturity - End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Até 1 ano De 1 a5 anos A mais de 5 anos Total do qual:
Creéditos vencidos
Up to 1 year From 1 to 5 years Over 5 years Total of which:
Overdue loans
1 2 3 414243 5
13 Dez 26 334 20 106 52919 99 359 11743
14 Dez 21919 16 710 47 853 86 483 12275
15 Dez 19973 15 049 47 193 82215 12 537
16 Jul 19 583 15001 45 821 80 405 12 926
Ago 19 161 14 871 45787 79818 12 960
Set 18 985 14 916 45729 79 630 12772
Out 18 948 15163 45291 79 402 12 880
Nov 19017 15057 45 089 79 164 12817
Dez 18428 14 640 44 156 77 224 11 563
17 Jan 17 988 14 368 43 893 76 249 11 496
Fev 18017 14213 43918 76 149 11516
Mar 17 982 14 444 43 482 75908 11 203
Abr 17 929 14 473 43 347 75749 11 055
Mai 17 947 14 365 43 080 75 391 11 050
Jun 18 153 14 633 42310 75 096 10618
Jul 17 450 14772 42778 75 000 10 652
Ago 17 170 14 841 42842 74 853 10 565
Set 17 140 14775 42 408 74 322 10 120
Out 17 010 14793 42 390 74192 10 139
Nov 17 027 14 853 42 397 74277 9913
Dez 17 180 14 615 41221 73015 9 256
(1) Nao inclui crédito titulado. / Excludes securities.
B.4.1.4 Empréstimos de outras instituicdes financeiras monetarias Loans of other monetary financial institutions to
a particulares (continua) private individuals!" (to be continued)
Por finalidade e prazo - Saldos em fim de més By purpose and maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Habitagéo Consumo
Até 1 ano De 1 a5 anos A mais de 5 anos Total do qual: Até 1 ano De 1 a5 anos A mais de 5 anos Total do qual:
Céditos vencidos Créditos vencidos
Housing Consumption
Up to 1 year From 1to 5 years Over 5 years Total of which: Up to 1 year From 1to 5 years Over 5 years Total of which:
Overdue loans Overdue loans
1 2 3 4=142+3 5 6 7 8 9=6+7+8 10
13 Dez 12 105 105 658 105 775 2398 2862 2131 7082 12075 1407
14 Dez 7 74 101 583 101 664 2500 2791 2014 6731 11 536 1297
15 Dez 5 55 97 646 97 706 2480 2721 2042 6740 11 503 1123
16 Jul 5 53 96 173 96 231 2606 2665 2054 6921 11 640 961
Ago 5 53 95 941 95 999 2608 2673 2055 6967 11 695 955
Set 5 54 95733 95 792 2606 2719 2053 7062 11 835 968
Out 5 54 94 848 94 907 2394 2787 2128 7 561 12476 1066
Nov 4 51 94 690 94 745 2367 2789 2227 7643 12 659 1015
Dez 3 52 94 522 94 577 2134 2939 2127 7 408 12475 790
17 Jan 4 47 94 377 94 428 2128 2864 2123 7415 12402 802
Fev 3 47 94 235 94 286 219 2880 2108 7 491 12479 785
Mar 3 48 94 095 94 146 219 2869 2201 7574 12 644 772
Abr 4 49 93 961 94 014 2132 2965 2196 7628 12789 767
Mai 3 49 93 842 93 894 2147 2896 2195 7692 12782 766
Jun 4 48 93716 93 767 2101 2946 2010 7763 12718 702
Jul 4 49 93 555 93 607 2103 3004 2021 7919 12 945 715
Ago 4 49 93 473 93 526 2114 3240 2052 8022 13314 754
Set 4 49 93 446 93 499 2093 3336 2066 8090 13493 727
Out 4 51 93 331 93 386 2095 3245 2064 8181 13491 727
Nov 6 49 93 169 93 223 2047 3315 2059 8255 13629 674
Dez 6 48 93 163 93 216 1983 3415 2069 8374 13 857 642
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Loans of other monetary financial institutions

to private individuals™ (continued)
By purpose and maturity - End-of-month figures

Fonte / Source: Banco de Portugal 10° euros

Outros fins Total

Até 1 ano De 1 a 5 anos A mais de 5 anos Total do qual: Até 1 ano De 1 a 5 anos A mais de 5 anos Total do qual:

Creditos vencidos Creditos vencidos

Other purposes Total

Up to 1 year From 1 to 5 years Over 5 years Total of which: Up to 1 year From 1 to 5 years Over 5 years Total of which:

Overdue loans Overdue loans

1 12 13 14=11412+13 15 16 17 18 | 19=16+17+18=4+9+14 20=5+10+15

13 Dez 2118 1723 6424 10 265 1296 4992 3959 119 165 128 115 5101
14 Dez 2024 1593 6 305 9922 1549 4822 3680 114 619 123 122 5346
15 Dez 1772 1464 6099 9336 1375 4498 3561 110 485 118 544 4978
16 Jul 1682 1332 6290 9304 1523 4352 3439 109 383 17 174 5090
Ago 1678 1309 6279 9266 1507 4 356 3417 109 186 116 960 5071

Set 1671 1290 6211 9172 1438 4395 3398 109 006 116 799 5012

Out 1633 1203 6071 8907 1390 4424 3385 108 480 116 290 4851

Nov 1635 1198 6092 8925 1384 4429 3476 108 424 116 329 4766

Dez 1610 1150 5996 8756 1325 4553 3329 107 926 115 808 4248

17 Jan 1582 1134 5962 8678 1304 4449 3305 107 754 115 508 4235
Fev 1583 1142 5962 8688 1311 4 467 3298 107 688 115 453 4215

Mar 1583 1128 5925 8636 1576 4455 3376 107 594 115 426 4 467

Abr 1584 1127 5915 8626 1875 4552 3372 107 504 115 429 4774

Mai 1613 1132 5864 8609 1866 4512 3376 107 398 115 285 4780

Jun 1580 1155 5805 8540 2028 4530 3213 107 284 115 026 4831

Jul 1183 965 6008 8157 1913 4191 3035 107 482 114 709 4732

Ago 950 934 5964 7847 1872 4193 3034 107 459 114 687 4741

Set 957 912 5914 7782 1821 4297 3028 107 450 114774 4642

Out 1000 882 5859 7741 1838 4250 2997 107 371 114 618 4660

Nov 998 849 5834 7682 1785 4319 2957 107 258 114 534 4507

Dez 992 835 5789 7616 1707 4413 2951 107 326 114 689 4332

(1) Nao inclui crédito titulado e inclui crédito a emigrantes. / Excludes securities and includes credit to emigrants.

B.4.1.5 Empréstimos de outras instituicdes financeiras monetarias

a particulares por finalidade™
Estrutura e taxas de variagdo anual®

Fonte / Source: Banco de Portugal

Loans of other monetary financial institutions to

private individuals by purpose™
Relative weight and annual growth rates®

Em percentagem / In percentage

Taxas de variacao anual@

Taxas de variacdo anual@ ajustadas de operagoes de titularizagdo

Peso no total

Habitagdo Consumo Outros fins Total Habitagédo Consumo Outros fins Total Habitagao Consumo Outros fins

Annual growth rates@ Annual growth rates® adjusted for securitisation operations Relative weight

Housing Consumption Other purposes Total Housing Consumption Other purposes Total Housing Consumption Other purposes

1 2 3 4 5 6 7 8 9 10 "
13 Dez -3.5 72 -4.6 -4.0 -3.8 7.2 -4.6 -4.2 82.6 9.4 8.0
14 Dez -3.8 -2.3 -3.0 -3.6 -4.0 2.3 -3.0 -3.8 826 9.4 8.1
15 Dez -3.8 1.9 -3.2 -3.2 -3.3 1.9 -3.2 -2.8 82.4 9.7 79
16 Jul -3.4 5.2 2.4 -2.5 -3.0 52 -24 -2.2 82.1 9.9 79
Ago -3.4 5.0 -25 -2.6 -3.0 5.0 -25 -22 82.1 10.0 7.9

Set -3.7 6.0 -3.2 -2.7 -3.0 6.0 -3.2 -2.2 82.0 10.1 7.9

Out -3.8 71 -3.7 -2.8 -3.1 71 -3.7 -2.2 81.6 10.7 77

Nov -3.7 8.0 7 -2.6 -3.0 8.0 -3.7 =21 814 10.9 77

Dez -2.3 8.8 -3.9 -1.4 -2.9 8.8 -3.9 -1.9 81.7 10.8 76

17  Jan -2.3 8.4 -4.0 -1.4 -2.9 8.4 -4.0 -1.9 81.8 10.7 75
Fev -22 9.0 -4.3 -1.3 -2.8 9.0 -4.3 -1.8 81.7 10.8 75

Mar -2.1 9.6 -4.3 -1.1 -2.7 9.6 -4.3 -1.7 81.6 11.0 75

Abr -2.0 10.0 -4.1 -1.0 -2.6 10.0 -4.1 -1.6 81.4 1.1 75

Mai -1.9 10.0 -4.1 -0.9 -2.6 10.0 -4.1 -1.5 81.4 1.1 75

Jun -1.8 8.1 -3.6 -1.0 -25 8.1 -3.6 -1.6 81.5 1.1 74

Jul -1.7 9.0 -3.9 -0.8 -24 9.0 -3.8 -1.4 81.6 1.3 71

Ago -1.6 9.5 -4.1 -0.7 -2.3 9.5 -4.0 -1.3 815 11.6 6.8

Set -1.4 9.7 -3.9 -0.4 -21 9.7 -3.9 -11 815 11.8 6.8

Out -1.2 8.5 -3.4 -0.3 -1.9 8.5 -3.3 -1.0 815 11.8 6.8

Nov -1.2 8.1 -3.7 -0.4 -1.8 8.2 -3.0 -0.9 81.4 1.9 6.7

Dez -1.2 8.8 -3.7 -0.3 -1.7 8.9 -3.0 -0.7 81.3 121 6.6

(1) Nao inclui crédito titulado e inclui crédito a emigrantes. / Excludes securities and includes credit to emigrants.
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B.4.2.1 Empréstimos de outras instituicdes financeiras monetarias a Loans of other monetary financial institutions to
sociedades nao financeiras” (continua) non-financial corporations (to be continued)
Por ramo de atividade - Saldos em fim de més By branch of activity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
CAE -Rev.3 A B C D+E 7 G H |
NACERev2 . - P P p - P A B
Agricultura, produgéo Industrias Industrias | Elet., gas, vapor e agua; Construgao Comeércio por grosso e Transportes e | Alojamento, restauragéo
animal, caga, floresta extrativas transformadoras captagéo, tratam. e a retalho, reparagao de armazenagem e similares
e pesca distribuicao de agua; veiculos automéveis
saneamento, gestdo de e motociclos
residuos e despoluicao
Total do qual: Total do qual: Total do qual: Total do qual: Total do qual: Total do qual: Total do qual: Total do qual:
Creditos Creditos Creditos Creéditos Creéditos Créditos Creditos Creditos
vencidos vencidos vencidos vencidos vencidos vencidos vencidos vencidos
Agriculture, forestry Mining and quarrying Manufacturing | Electricity, gas steam and Construction Wholesale and retail Transportation Accommodation and
and fishing air conditioning supply; trade; repair of motor and storage food service activities
water supply; sewerage, vehicles and
waste management and motorcycles
remediation activities
Total of which: Total of which: Total of which: Total of which: Total of which: Total of which: Total of which: Total of which:
Overdue Overdue Overdue Overdue Overdue Overdue Overdue Overdue
loans loans loans loans loans loans loans loans
1 2 3 4 5 6 7 8 9 10 i 12 13 14 15 16
13  Dez 1942 93 293 35 13241 1268 4206 55 17 454 4150 12323 1783 8815 318 4965 588
14 Dez 2076 14 294 36 13116 1351 4742 114 14 976 4214 12272 1843 6749 386 4697 602
15 Dez 2185 96 254 33 12 881 1330 4745 54 12 854 4263 12238 1974 7221 487 4446 486
16 Jul 2288 139 248 34 13079 1363 5120 44 12011 4319 12329 1948 7115 519 4361 492
Ago 2305 144 248 33 13 030 1374 5042 48 11 960 4306 12150 1968 7105 524 4319 486
Set 2310 145 253 34 12 969 1366 4992 45 11 863 4 254 12 051 1943 6996 521 4324 472
Out 2288 145 252 35 12 944 1396 5115 47 11823 4 265 12 099 1938 6953 487 4400 473
Nov 2306 148 255 35 13240 1378 5053 46 11 405 4236 12243 1917 7 066 514 4428 475
Dez 2288 127 258 27 12 505 1246 4943 40 10797 3840 12043 1717 6 950 501 4 567 461
17 Jan 2230 126 261 26 12572 1228 4918 38 10623 3773 11 833 1688 6914 557 4552 455
Fev 2246 126 265 26 12 655 1193 4911 35 10 637 3792 11877 1691 6715 527 4603 447
Mar 2266 126 265 28 12 522 1125 4777 37 10 658 3775 11730 1566 6653 505 4573 423
Abr 2293 128 268 28 12497 1116 4744 26 10574 3791 11748 1560 6632 468 4542 404
Mai 2322 137 269 28 12574 1101 4610 26 10 430 3766 11722 1567 6542 468 4550 394
Jun 2365 128 263 28 12 508 1039 4332 26 10516 3631 11875 1524 6 154 433 4547 375
Jul 2364 125 269 29 12626 1039 4319 26 10 264 3693 11901 1544 6105 325 4592 396
Ago 2339 114 270 29 12 665 1050 4301 26 10 308 371 11672 1395 6 099 327 4657 432
Set 2363 115 271 29 12698 1037 4159 26 10 168 3493 11661 1357 6077 293 4635 426
Out 2361 116 272 29 12 627 1053 4066 26 10 082 3510 11700 1364 6 080 296 4625 437
Nov 2380 119 275 30 12708 1040 4027 25 10 063 3376 11623 1261 6068 292 4640 447
Dez 2357 103 278 30 12 385 967 4010 24 10 030 3251 11753 1192 5980 248 4630 426
B.4.2.1 Empréstimos de outras instituicoes financeiras monetarias a Loans of other monetary financial institutions to
sociedades nao financeiras'” (continuagéo) non-financial corporations” (continued)
Por ramo de atividade - Saldos em fim de més By branch of activity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
CAE -Rev.3 J K(64202) L M+N P+Q+R+S
Atividades de informacéo e Atividades das sociedades Atividades imobilidrias Atividades de consultoria, Educacéo, saude e outras Outras atividades Total
de comunicagédo gestoras de participagdes técnicas e administrativas atividades de servigos
sociais ndo financeiras sociais e pessoais
Total do qual: Total do qual: Total do qual: Total do qual: Total do qual: Total do qual: Total do qual:
Créditos Créditos Créditos Créditos Créditos Créditos Créditos
vencidos vencidos vencidos vencidos vencidos vencidos vencidos
Information and Non-financial holdings Real estate activities Professional, scientific | Education, human health and Other activities Total
communication and technical services; social work activities; arts,
administrative and support entertainment
service activities and recreation
Total of which: Total of which: Total of which: Total of which: Total of which: Total of which: Total of which:
Overdue Overdue Overdue Overdue Overdue Overdue Overdue
loans loans loans loans loans loans loans
17 18 19 20 21 22 23 24 25 26 27 28 29 30
13  Dez 989 59 0 0 13 405 2273 17 037 935 4613 186 v 1 99 359 11743
14 Dez 922 66 0 0 11817 2464 10 857 852 3962 233 4 0 86 483 12275
15 Dez 1006 87 0 0 11208 2652 10 037 877 3137 197 3 0 82215 12 537
16 Jul 1058 85 0 0 9 855 2619 9753 1160 3186 204 1 0 80 405 12926
Ago 1031 68 0 0 9799 2612 9667 1172 3162 223 1 0 79818 12 960
Set 1076 68 0 0 9732 2501 9871 1199 3192 223 1 0 79 630 12772
Out 990 67 0 0 9709 2581 9657 1218 3168 228 4 0 79 402 12 880
Nov 993 65 0 0 9455 2599 9645 1194 3070 212 3 0 79 164 12817
Dez 1021 56 0 0 9176 2293 9614 1072 3059 184 3 0 77 224 11 563
17 Jan 949 57 0 0 9126 2285 9273 1076 2995 185 3 0 76 249 11 496
Fev 946 56 0 0 9084 2351 9194 1081 301 190 3 0 76 149 11516
Mar 1002 52 0 0 9243 2362 9212 1021 3002 184 3 0 75908 11 203
Abr 963 53 0 0 9287 2293 9227 1015 2972 174 3 0 75749 11 055
Mai 982 52 0 0 9158 2312 9254 1028 2975 172 3 0 75391 11 050
Jun 1045 49 0 0 9274 2237 9246 982 2969 168 3 0 75 096 10618
Jul 999 53 0 0 9 366 227 9271 979 2922 173 3 0 75000 10 652
Ago 989 49 0 0 9383 2276 9256 976 2911 180 3 0 74 853 10 565
Set 1016 46 0 0 9263 2173 9095 946 2913 177 3 0 74 322 10120
Out 945 47 0 0 9323 2150 9222 936 2887 174 3 0 74192 10139
Nov 927 49 0 0 9395 2151 9254 955 2913 168 3 0 74277 9913
Dez 954 46 0 0 9573 1971 8157 841 2904 156 4 0 73015 9256

(1) Nao inclui crédito titulado. / Excludes securities.
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Loans of other monetary financial institutions to non-financial
corporations of the manufacturing

industry™ (to be continued)
By branch of activity - End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
CAE - Rev.3 10+11+12 13+14 15 16 17+18 19+20+21 22 23
WACTR=2 Industrias alimentares, Fabricagao de téxteis | Industria do couro e dos Industrias da madeira, | Fabricagéo de pasta, de Fabricagao de coque, | Fabricagéo de artigos de Fabricagao de outros
bebidas e tabaco e vestuario produtos do couro cortica e suas obras, papel, cartao e produtos petroliferos borracha e de matérias produtos minerais
exceto mobiliario; | impresséo e reprodugdo refinados, produtos plasticas nao metalicos
fabricagao de obras de suportes quimicos, fibras
de cestaria e de gravados sintéticas e produtos
espartaria farmacéuticos
Manufacture of food Manufacture of textiles Manufacture of leather | Wood and cork industries, Manufacture of paper Manufacture of coke, Manufacture of rubber Manufacture of other
products, beverages and related products except furniture; and paper products; | refined petroleum products, and plastic products non-metallic mineral
and tobacco manufacture of articles | printing and reproduction chemical products, products
of straw and plaiting of recorded media man-made fibres and
materials pharmaceutical products
1 2 3 4 5 6 7 8
13  Dez 3108 1463 388 822 752 1298 610 1179
14 Dez 3032 1509 443 819 746 1323 632 971
15 Dez 2979 1457 464 799 791 1120 636 1024
16 Jul 3044 1495 498 777 702 1220 641 973
Ago 3013 1489 491 77 748 1206 647 966
Set 2965 1466 481 766 754 1205 641 974
Out 2967 1453 466 772 735 1200 626 975
Nov 3005 1449 468 769 738 1245 632 1013
Dez 2912 1425 461 742 726 812 629 985
17 Jan 2947 1436 454 740 713 798 627 980
Fev 2955 1449 459 741 715 801 638 985
Mar 2910 1441 453 730 719 769 635 966
Abr 2958 1443 455 729 708 762 650 945
Mai 2961 1441 464 736 732 815 649 953
Jun 2986 1457 473 728 709 778 651 948
Jul 3058 1482 482 756 677 759 647 933
Ago 3060 1478 477 736 678 750 653 1030
Set 3062 1478 469 732 676 764 656 1024
Out 3041 1469 455 728 648 755 662 1026
Nov 3031 1458 456 727 744 773 647 1028
Dez 2975 1459 460 720 628 674 652 1014

B.4.2.2 Empréstimos de outras instituicdes financeiras monetarias
a sociedades nao financeiras da industria

transformadora® (continuagao)
Por ramo de atividade - Saldos em fim de més

Loans of other monetary financial institutions to non-financial
corporations of the manufacturing

industry™ (continued)
By branch of activity - End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
CAE - Rev.3 24+25 26+27 28+33 29+30 31 32
NACERev2 PN PR PR 4 PR P, PR - PR TR PRV
Industrias metallrgicas | Fabricagdo de equipamentos Fabricagdo de maquinas Fabricagado de veiculos Fabricagado de mobilidrio Outras indUstrias Total
de base e fabricagdo de informaticos, para comuni- e equi itos, n.e.; | au oveis, reboques, com- transformadoras
produtos metalicos, exceto | cagdes, produtos eletronicos, reparagdo, manutengdo e ponentes para automoéveis
maquinas e equipamentos | éticos e equipamento elétrico instalagdo de maquinas e e outro equipamento de
equipamentos transporte
Manufacture of basic metals Manufacture of computers, Manufacture of machinery Manufacture of motor Manufacture of furniture Other manufacturing Total
and metal products, except communication equipment, | and equipment n.e.c.; repair, vehicles, trailers, parts activities
machinery and equipment electronic and optical | maintenance and installation and accessories for motor
products and electrical | of machinery and equipment vehicles and other
equipment transport equipment
9 10 1 12 13 14 15=1+..14
13 Dez 1737 501 496 377 388 121 13241
14 Dez 1731 566 470 357 386 131 13116
15 Dez 1778 440 499 390 372 132 12 881
16 Jul 1844 421 540 404 382 139 13079
Ago 1816 422 534 408 381 139 13 030
Set 1819 423 541 419 380 136 12 969
Out 1825 434 535 436 385 134 12944
Nov 1896 493 542 452 393 145 13 240
Dez 1828 474 535 441 390 146 12 505
17 Jan 1877 490 531 448 386 144 12572
Fev 1900 483 540 457 387 144 12 655
Mar 1886 475 536 472 387 143 12522
Abr 1844 458 539 477 385 144 12497
Mai 1857 412 539 484 387 144 12574
Jun 1820 409 546 482 380 142 12 508
Jul 1848 414 545 499 385 143 12 626
Ago 1840 414 537 489 380 142 12 665
Set 1865 408 534 504 382 144 12 698
Out 1863 413 538 506 377 144 12 627
Nov 1857 41 543 507 379 145 12708
Dez 1842 375 563 492 385 145 12385

(1) Nao inclui crédito titulado. / Excludes securities.
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B.4.2.3 Empréstimos de outras instituicdes financeiras monetarias

a sociedades nao financeiras por ramo

de atividade"*(continua)
Estrutura e taxas de variagao anual®

Fonte / Source: Banco de Portugal

Loans of other monetary financial institutions to

non-financial corporations by branch

of activity!

*(to be continued)

Relative weight and annual growth rates®

Em percentagem / In percentage

Al

CAE-Rev3 B B D+E F G H I
NACE Rev2 Taxas de variagao anual®
(1.6 NACE
Agricultura, produgdo Industrias extrativas Industrias Eletricidade, gas, Construgéo Comeércio por grosso e Transportes e | Alojamento, restauragao
animal, caga, floresta transformadoras | vapor e agua; Captagao, a retalho, reparagéo de armazenagem e similares
e pesca tratamento e distribuicdo veiculos automoveis e
de agua; saneamento, motociclos
gestao de residuos
e despoluigao
(1.6%) (0.4%) (12.7%) (3.7%) (22.6%) (13.1%) (7.2%) (4.0%)
Annual growth rates®
Agriculture, forestry Mining and quarrying Manufacturing | Electricity, gas steam and Construction Wholesale and retail Transportation Accommodation and
and fishing air conditioning supply; trade; repair of motor and storage food service
water supply; sewerage, vehicles and motorcycles activities
waste management and
remediation activities
1 2 3 4 5 6 7 8
13  Dez 24 -25.2 -1.5 -11.8 -10.7 -2.9 26 -3.5
14 Dez 77 21 0.5 1.7 -12.2 1.1 -21.9 -3.1
15 Dez 6.0 -11.7 0.3 1.0 -11.6 3.8 8.8 -3.0
16 Jul 37 -1.3 1.3 9.4 -11.8 27 10.3 -0.7
Ago 4.2 -0.0 1.2 8.4 -11.8 0.8 10.5 -0.8
Set 3.9 3.3 0.3 6.4 -11.8 -0.2 8.8 -0.2
Out 4.1 29 0.7 10.5 -12.0 -0.2 8.1 17
Nov 4.8 4.4 3.6 12.5 -14.4 0.5 9.0 26
Dez 4.7 2.5 -2.1 3.6 -11.6 -0.4 -2.3 4.0
17 Jan 34 46 2.0 18 124 2.0 4.2 5.3
Fev 36 7.7 07 12 124 1.6 6.3 6.7
Mar 32 7.7 16 2.7 -12.0 3.1 7.3 5.4
Abr 36 9.1 24 2.9 121 2.0 74 45
Mai 4.0 9.3 1.9 7.2 126 2.1 8.1 5.0
Jun 43 7.7 26 -12.9 -10.5 2.3 -12.9 47
Jul 36 9.9 23 1556 115 17 -13.1 6.3
Ago 1.9 9.9 21 -16.3 -10.0 1.8 136 7.2
Set 25 8.0 16 155 1341 2.7 -12.0 39
out 23 10.6 24 -18.3 116 2.8 127 43
Nov 3.0 1.7 -2.0 -18.9 9.9 2.8 124 4.8
Dez 22 10.5 2.2 -18.9 9.1 2.0 -13.6 32
B.4.2.3 Empréstimos de outras instituicdes financeiras monetarias Loans of other monetary financial institutions to
a sociedades néo financeiras por ramo non-financial corporations by branch
de atividade*(continuagéo) of activity™*(continued)
Estrutura e taxas de variagdo anual® Relative weight and annual growth rates®
Fonte / Source: Banco de Portugal Em percentagem / In percentage
CAE - Rev.3 J K (64202) L M+N
WHlesies Taxas de variagdo anual®
(1.6 NACE
Atividades de informagao Atividades das sociedades Atividades imobiliarias Atividades de consultoria, Educacéo, satde e outras Total
e de comunicagao gestoras de participagoes técnicas e administrativa atividades
sociais n&o financeiras
(1.0%) (9.2%) (14.6%) (6.5%) (3.4%) (100%)
Annual growth rates®
Information and communication Non-financial holdings Real estate activities | Professional, scientific and techni- Education, human health Total
cal services; administrative and and other activities
support service activities
9 10 11 12 13 14
13 Dez -12.9 NA -6.8 -1.1 -4.7 -4.6
14 Dez -4.5 NA -10.2 -14.4 -3.0 -7.9
15 Dez 10.3 NA -2.9 -6.2 -19.4 -2.0
16 Jul 11.0 NA -3.8 -8.3 -12.9 -1.4
Ago 74 NA -4.1 -7.4 -13.2 -1.7
Set 1.3 NA -4.2 -1.5 -11.9 -1.7
Out 29 NA -3.6 29 -12.7 -1.7
Nov 3.6 NA -6.2 -3.4 -15.9 -1.8
Dez 24 NA -9.8 -3.6 -1.9 -2.1
17 Jan -4.0 NA -8.8 -6.9 -3.0 24
Fev -4.1 NA -9.1 -6.8 -3.0 -2.3
Mar -2.4 NA -6.8 -3.7 -4.1 -2.0
Abr -4.2 NA -5.4 -4.4 5.4 -1.9
Mai -5.3 NA -6.6 -4.4 -5.1 -2.8
Jun -2.2 NA -4.8 -5.6 -6.1 -3.3
Jul -4.7 NA -3.1 -4.1 -7.6 -3.2
Ago -3.2 NA -2.6 -2.9 -5.7 -2.6
Set -4.7 NA -4.7 -5.5 -6.8 -2.8
Out -3.4 NA -3.0 -2.3 -5.3 27
Nov -4.6 NA -1.2 -1.9 -3.9 -2.3
Dez -4.7 NA 0.2 -5.8 -4.5 -2.1

(1) Nao inclui crédito titulado. / Excludes securities.

*Entre paréntesis € indicado o peso de cada ramo de atividade no total em termos de saldos em fim de més (média do ultimo ano). / The value between brackets refers to the relative weight of each branch of activity in terms of end-of-month
stocks (previous year average).
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B.43  Ativos em moeda estrangeira® de outras instituicoes Assets denominated in foreign currency® of other
financeiras monetarias face ao setor monetary financial institutions vis-a-vis
nao monetério non-monetary sector
Por setor institucional - Saldos em fim de més By institutional sector - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Setor institucional Total
Instituigées financeiras | Administragdes publicas Sociedades nao financeiras Particulares®
REDEREEIED Empréstimos Titulos exceto agdes Acbes e outras Total
participagdes
Institutional sector Total
Non-monetary financial General government Non-financial corporations Private individuals®®
insitutions Loans Securities other than Shares and other equity Total
shares
1 2 3 4 5 6=3+4+5 7 8=1+2+6+7

13 Dez 135 74 558 124 426 1108 33 1350

14 Dez 632 106 583 330 0 914 29 1680

15 Dez 280 152 621 380 0 1001 81 1514

16 Jul 311 221 665 307 0 972 121 1625

Ago 310 275 657 293 0 950 162 1697
Set 262 299 868 290 0 1158 172 1891
Out 266 298 893 290 0 1183 185 1931
Nov 272 301 909 300 0 1209 191 1972
Dez 281 307 867 298 0 1165 198 1952

17 Jan 279 301 848 295 0 1142 194 1916

Fev 274 306 841 298 0 1140 201 1921
Mar 247 306 802 308 0 1109 199 1860
Abr 242 297 775 306 0 1082 193 1813
Mai 236 300 752 297 0 1049 174 1760
Jun 229 296 792 314 0 1107 168 1800
Jul 240 268 761 301 0 1062 161 1731
Ago 244 81 751 307 0 1058 155 1538
Set 237 84 722 311 0 1033 155 1509
Out 238 100 735 311 0 1046 152 1537
Nov 235 99 723 306 0 1028 148 1511
Dez 221 128 706 309 0 1015 146 1510

(1) Até janeiro de 2002 corresponde a moedas que n3o escudos e euros, a partir desta data, reflete os saldos denominados em moedas que nZo euros. / Up to January 2002 corresponds to currencies other than escudos or euros, afterwards
reflects balances denominated in currencies other than euros.
(2) Inclui emigrantes. / Includes emigrants.

B.4.4  Empréstimos de outras instituicoes financeiras monetarias Loans of other monetary financial institutions to
a sociedades nao financeiras e particulares™? non-financial corporations and to private individuals™?
Por distrito / regido auténoma - Saldos em fim de ano By administrative region - End-of-year figures

Fonte / Source: Banco de Portugal 10° euros

Aveiro Beja Braga Braganga | Castelo Branco Coimbra Evora Faro Guarda Leiria Lisboa Portalegre

1 2 3 4 5 6 7 8 9 10 1 12

13 Dez 9537 1890 11 068 1258 2122 5609 2603 7551 1263 7339 105 652 1300
14 Dez 9192 1878 10 457 1211 1993 5428 2502 6935 1234 7059 93 325 1271
15 Dez 8810 1768 10 283 1162 1902 5251 2456 6726 1192 6837 89 160 1232
16 Dez 8427 1730 9744 1166 1838 5092 2567 6401 1148 6594 85 862 1138
17 Dez 8408 1744 9702 1190 1747 5088 2684 6517 1107 6469 80 086 1073
Porto Santarém Setlbal | Viana do Castelo Vila Real Viseu Agores | do qual / of which: Madeira | do qual / of which: Total

Off-shore Off-shore

13 14 15 16 17 18 19 20 21 22 23=1+..19+21

13 Dez 33402 5855 12432 2475 1945 4115 4291 0 5769 31 227 474
14 Dez 31547 5729 11 895 2444 1848 3980 4245 0 5430 35 209 605
15 Dez 30 459 5692 11703 2341 1703 3596 3889 0 4598 27 200 759
16 Dez 29 381 5518 11079 2128 1679 3612 3675 0 4252 12 193 031
17 Dez 30025 5546 10 968 2198 1620 3698 3766 0 4070 0 187 705

(1) Nao inclui crédito titulado. / Excludes securities.
(2) Inclui emigrantes. / Includes emigrants.
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B.5.1.1 Depésitos e equiparados de instituicdes financeiras ndo monetérias Deposits and deposit-like instruments of non-monetary financial institutions
exceto sociedades de seguros e fundos de pensdes em outras except insurance corporations and pension funds
instituicdes financeiras monetérias with other monetary financial institutions
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Dep6sitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1a2anos A mais de 2 anos Total

Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total

1 2 3 4 5 6=3+4+5 7=1+2+6

13 Dez 3 1597 4579 199 29199 33977 35577

14 Dez 5 1634 4800 181 25143 30125 31764

15 Dez 17 2666 3426 320 22926 26 671 29 354

16 Jul 21 2882 3491 296 20 668 24 455 27 358

Ago 18 2848 3526 257 20 545 24 328 27193
Set 21 3103 3519 294 20 257 24070 27194
out 19 3337 3463 341 20183 23987 27343
Nov 18 3089 3441 313 20 665 24 419 27526
Dez 8 3021 5975 275 20313 26 563 29 592
17 Jan 8 3495 6531 286 20 009 26 826 30328
Fev 8 3505 6662 272 19923 26 858 30370
Mar 8 3438 6329 460 19596 26 385 29,831
Abr 9 3789 6243 469 19460 26172 29970
Mai 9 3632 6126 516 19336 25978 29619
Jun 9 3809 5863 503 18975 25341 29 159
Jul 18 3719 6184 505 18563 25251 28989
Ago 14 3750 6207 507 18448 25162 28925
Set 10 3717 6411 491 18327 25230 28957
out 1 4032 6343 530 18 221 25004 29137
Nov 10 3773 6355 609 18102 25 066 28 849
Dez 12 3760 5988 581 17 881 24 451 28223
B.5.1.2 Depésitos e equiparados de sociedades de seguros e Deposits and deposit-like instruments of insurance corporations
fundos de pensées em outras instituicoes and pension funds with other monetary
financeiras monetérias financial institutions
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Depésitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total

Até 1 ano De 1 a 2 anos A mais de 2 anos Total
Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total

1 2 3 4 5 6=3+4+5 7=142+6

13 Dez ] 1703 5379 564 537 6480 8184

14 Dez ] 3388 4985 201 723 5909 9298

15 Dez 0 4911 2314 323 456 3003 8004

16 Jul 0 2904 2490 157 316 2962 5867

Ago 0 2920 2575 140 315 3031 5950
Set 0 2940 3003 132 300 3434 6374
out 0 2996 3103 124 288 3516 6512
Nov 0 2367 3080 106 283 3469 5836
Dez 0 2687 2058 44 286 2389 5076
17 Jan 0 3227 2060 35 280 2375 5601
Fev 0 3925 2080 29 280 2389 6314
Mar 0 3852 1814 35 281 2131 5983
Abr 0 3410 1986 37 280 2303 5713
Mai 0 3407 2146 40 276 2462 5869
Jun 0 3436 1992 36 260 2288 5723
Jul 0 3551 1800 37 259 2096 5647
Ago 0 3681 1905 36 227 2168 5849
Set 0 3699 1747 33 232 2012 5712
out 0 4016 1690 36 188 1914 5929
Nov 0 3673 1587 34 186 1807 5480
Dez 0 2998 1745 33 177 1954 4952
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B.5.1.3 Depositos e equiparados da administracao central em

outras instituicdes financeiras monetarias

Saldos em fim de més

Deposits and deposit-like instruments of central government

with other monetary financial institutions

End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Depésitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1 a2 anos A mais de 2 anos Total
Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 714246
13 Dez 0 987 8190 33 12 8235 9222
14 Dez 0 2093 6903 113 " 7027 9120
15 Dez 0 2501 4090 67 9 4166 6667
16 Jul 0 2397 1722 83 10 1815 4212
Ago 1 2150 1591 84 10 1684 3835
Set 1 2725 1680 85 10 1774 4501
Out 1 2264 1550 89 " 1651 3916
Nov 1 2480 1227 89 " 1327 3808
Dez 2 2466 1587 85 " 1683 4151
17  Jan 2 2348 1292 87 " 1390 3740
Fev 1 2343 1281 92 12 1385 3729
Mar 1 2578 1096 92 13 1201 3780
Abr 3 2625 1155 82 13 1250 3878
Mai 1 3140 1500 81 12 1594 4735
Jun 1 2931 1335 80 14 1429 4361
Jul 1 3258 1245 79 99 1423 4683
Ago 1 2817 1262 79 100 1441 4259
Set 1 3277 1873 79 100 2052 5330
Out 2 2802 1944 74 99 2118 4921
Nov 1 2787 1917 72 98 2087 4875
Dez 1 2444 2570 68 99 2737 5182
B.5.1.4 Depésitos e equiparados das administracdes publicas Deposits and deposit-like instruments of general government
exceto administracao central em outras except central government with other
instituicoes financeiras monetarias monetary financial institutions
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Depésitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1 a2 anos A mais de 2 anos Total
Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 7=142+6
13 Dez 1 1591 1503 45 68 1615 3207
14 Dez 1 1442 2092 18 69 2179 3622
15 Dez 1 2404 2401 12 59 2472 4878
16 Jul 1 2900 2299 13 54 2366 5267
Ago 1 2858 2332 13 54 2399 5258
Set 1 2894 2326 13 54 2393 5288
Out 1 2918 2183 12 53 2248 5167
Nov 2 3013 1938 12 54 2004 5019
Dez 2 3160 2097 12 54 2163 5324
17 Jan 2 2874 2309 17 53 2380 5256
Fev 2 3011 1868 17 53 1937 4951
Mar 2 2833 2222 18 52 2292 5127
Abr 1 2907 2064 21 52 2137 5045
Mai 3 3479 1989 27 52 2069 5551
Jun 2 3470 1838 26 52 1916 5387
Jul 1 3039 2253 27 50 2330 5371
Ago 1 3209 2202 37 50 2289 5499
Set 1 3371 2138 41 50 2229 5601
Out 2 3430 1941 40 50 2031 5463
Nov 1 3082 1994 38 50 2082 5165
Dez 1 3333 1645 35 50 1730 5065




B.5.1.5 Depdsitos e equiparados de sociedades ndo

financeiras em outras instituices

financeiras monetarias
Saldos em fim de més
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Deposits and deposit-like instruments of non-financial
corporations with other monetary

financial institutions

End-of-month figures

Fonte / Source: Banco de Portugal 10° euros
Dep6sitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1 a2 anos A mais de 2 anos Total
Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Up to 1 year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 714246
13 Dez 48 14 799 12765 1271 599 14 636 29483
14 Dez 403 15169 13 047 826 890 14762 30 334
15 Dez 524 17 952 9863 947 929 11739 30215
16 Jul 620 20307 9190 972 880 11 042 31969
Ago 620 21115 9762 965 872 11 599 33 334
Set 635 21598 9 465 941 850 11 256 33 489
Out 659 22 664 8836 976 849 10 660 33983
Nov 658 22316 8814 977 846 10 636 33610
Dez 690 22420 8067 921 835 9823 32933
17 Jan 679 22173 8 466 936 823 10 225 33077
Fev 700 22875 8141 1065 810 10017 33591
Mar 721 23423 9023 1088 787 10 898 35043
Abr 752 24 417 8553 1095 776 10 424 35593
Mai 725 24186 8180 1139 764 10 083 34 994
Jun 752 24515 7900 1168 753 9820 35087
Jul 803 25699 7298 1205 772 9275 35777
Ago 835 25 887 7448 1233 759 9440 36 162
Set 844 25 820 7 368 1258 766 9392 36 057
Out 855 26 379 7515 1286 780 9581 36 814
Nov 848 26217 8017 1352 749 10 118 37 184
Dez 873 26 268 8577 1376 732 10 685 37 826
B.5.1.6 Depdsitos e equiparados de particulares em outras Deposits and deposit-like instruments of private individuals
instituicoes financeiras monetarias® with other monetary financial institutions®™
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros
Depésitos com pré-aviso Responsabilidades a vista Outros depdsitos e equiparados Total
Até 1 ano De 1 a2 anos A mais de 2 anos Total
Deposits redeemable Overnight deposits Other deposits and deposit-like instruments Total
at notice Upto1year From 1 to 2 years Over 2 years Total
1 2 3 4 5 6=3+4+5 7=142+6
13 Dez 640 28958 50 326 11612 40709 102 647 132 245
14 Dez 176 31564 49 145 9979 41940 101 064 132 804
15 Dez 212 36 007 50 160 9307 42159 101 626 137 846
16 Jul 245 42 867 53010 8488 38 168 99 667 142779
Ago 243 41309 53 582 8 440 37 117 99 139 140 691
Set 241 41361 53 945 8372 36 280 98 597 140 199
Out 245 41583 53 909 8785 35517 98 211 140 039
Nov 246 41833 54 275 8490 34 370 97 136 139215
Dez 259 42 339 55 067 8 336 33 251 96 654 139 252
17 Jan 261 42 405 55 626 8240 32 562 96 429 139 095
Fev 266 42 349 55 251 8882 32082 96 215 138 830
Mar 278 43 334 54 625 9 580 31029 95 234 138 846
Abr 294 43 255 54 165 9931 30 383 94 480 138 030
Mai 302 43931 54 054 10512 29743 94 310 138 543
Jun 317 44 928 54 000 10 877 29 066 93 943 139 187
Jul 336 46 733 53 129 11434 28 699 93 262 140 332
Ago 345 45127 53128 11702 27 896 92 726 138 199
Set 352 45292 53 149 11957 27428 92 534 138 178
Out 353 45 540 52 863 12 207 27817 92 888 138 781
Nov 358 47138 52 655 12422 27 439 92 516 140011
Dez 381 46 791 52 650 12 559 26 875 92 084 139 256

(1) Inclui emigrantes. / Includes emigrants
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B.5.2  Depositos e equiparados em moeda estrangeira'” do setor Foreign currency” deposits and deposit-like instruments of
ndo monetario em outras instituicdes financeiras non-monetary sector with other monetary
monetarias financial institutions
Por setor institucional - Saldos em fim de més By institutional setor - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Setor institucional Total
Instituigoes financeiras Administragoes publicas Sociedades nao financeiras Particulares®
nao monetarias o . o
Depésitos Equiparados a depositos Total
Institutional sector Total
Non-monetary financial General government Non-financial corporations Private individuals®
insfitutions Deposits Deposit-like instruments Total
1 2 3 4 5=3+4 6 721424546

13 Dez 271 5 1327 0 1327 2428 4031

14 Dez 336 16 858 0 858 2558 3767

15 Dez 667 22 805 0 805 2878 4372

16 Jul 392 83 810 0 810 2988 4273

Ago 572 88 1130 0 1130 2997 4786
Set 402 116 1160 0 1160 2993 4671
Out 442 80 1144 0 1144 3008 4674
Nov 436 39 1138 0 1138 3061 4675
Dez 465 26 764 0 764 3110 4365
17 Jan 362 13 891 0 891 3088 4354
Fev 415 34 966 0 966 3139 4553
Mar 371 12 938 0 938 3116 4437
Abr 350 9 897 0 897 3057 4313
Mai 363 9 918 0 918 3025 4315
Jun 449 8 823 0 823 2995 4274
Jul 393 13 894 0 894 2820 4120
Ago 476 22 895 0 895 2811 4203
Set 457 13 872 0 872 2860 4201
Out 400 13 888 0 888 2926 4227
Nov 537 25 897 0 897 2937 4396
Dez 507 17 920 0 920 2947 4391

(1) Até janeiro de 2002 corresponde a moedas que ndo escudos e euros, a partir desta data, reflete os saldos denominados em moedas que nao euros. / Up to January 2002 corresponds to currencies other than escudos or euros, afterwards
reflects balances denominated in currencies other than euros.
(2) Inclui emigrantes. / Includes emigrants.

B.5.3.1

Depésitos e equiparados de instituicoes financeiras nao

monetdrias, sociedades nao financeiras e
particulares em outras IFM

Por distrito / regiao auténoma -

Saldos em fim de ano

Deposits and deposit-like instruments of non-monetary financial
institutions, non-financial corporations and private
individuals with other MFI

By administrative region - End-of-year figures

Fonte / Source: Banco de Portugal 10° euros
Aveiro Beja Braga Braganga | Castelo Branco Coimbra Evora Faro Guarda Leiria Lisboa Portalegre
1 2 3 4 5) 6 7 8 9 10 1 12
13 Dez 8743 1600 9860 1995 2658 5490 1999 5759 2467 6174 95 844 1248
14 Dez 8969 1484 10 256 2026 2608 5510 2006 5898 2484 6335 93 119 1222
15 Dez 9299 1557 10 943 2072 2655 5762 2096 6294 2589 6635 89 960 1239
16 Dez 9769 1623 11146 211 2697 571 2126 6643 2544 6931 86 698 1265
17 Dez 9929 1759 11408 2203 2625 5814 2167 7104 2644 7315 87 405 1308
Porto Santarém Setubal | Viana do Castelo Vila Real Viseu Acores | do qual / of which: Madeira | do qual / of which: Total
Off-shore Off-shore
13 14 15 16 17 18 19 20 21 22 23=1+...19+21
13 Dez 25005 4936 7887 3082 2516 4406 2714 0 4521 224 198 904
14 Dez 24989 4971 7931 3136 2515 4468 3040 0 4437 202 197 405
15 Dez 26 166 5138 8245 3245 2666 4 655 2609 0 4206 193 198 030
16 Dez 27 239 5155 8552 3268 2727 4678 2389 0 6252 2553 199 525
17 Dez 27774 5274 8622 3440 2890 4904 2741 0 6301 2529 203 625
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instituicoes financeiras monetarias
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Deposits and deposit-like instruments of emigrants
with other monetary financial institutions

By administrative region - End-of-year figures

10° euros
Aveiro Beja Braga Braganca | Castelo Branco Coimbra Evora Faro Guarda Leiria Lisboa Portalegre
1 2 3 4 5] 6 7 8 9 10 1 12
13 Dez 461 84 542 220 222 284 54 246 389 408 554 41
14 Dez 479 86 559 227 224 288 56 252 399 420 589 39
15 Dez 546 91 629 245 241 308 57 272 449 452 666 40
16 Dez 554 88 633 257 244 305 56 264 452 446 653 39
17 Dez 514 65 601 243 218 291 30 231 410 411 647 19
Porto Santarém Setubal | Viana do Castelo Vila Real Viseu Acores | do qual / of which: Madeira | do qual / of which: Total
Off-shore Off-shore
13 14 15 16 17 18 19 20 21 22 23=1+..19+21
13 Dez 437 245 173 451 432 534 85 0 725 60 6584
14 Dez 455 250 177 466 443 550 93 0 744 30 6795
15 Dez 509 261 179 503 487 624 162 0 668 15 7388
16 Dez 486 253 177 481 486 645 149 0 659 8 7327
17 Dez 440 218 126 472 429 617 109 0 541 5 6632
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B.6.1.1 Ativos e passivos das outras instituicoes financeiras Assets and liabilities of other monetary financial institutions
monetdrias face a institui¢cdes financeiras vis-a-vis non-resident monetary
monetarias ndo residentes financial institutions
Por instrumento financeiro e prazo - Saldos em fim de més By financial instrument and maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos(!)

Numerario Créditos e equiparados Titulos exceto agdes Acdes e Total | Depositos a Outros depdsitos e equiparados Total Por

outras vista memoria:

Até 1 ano A mais de Total Até 1 ano A mais de Total@ [ Até 1 ano A mais de Total Acordos de

1ano 1 ano 1 ano recompra

Assets Liabilities")

Notes and Credits and credit-like instruments Securities other than shares Shares and Total Overnight Other deposits and deposit-like instru- Total | Memo item:
coins other equity deposits ments

Upto 1year | Over1year Total | Upto 1year | Over1year Total® Upto 1year | Over1year Total Repurchase

agreements

1 2 3 4=2+3 5 6 7=5+6 8 9=14447+8 10 11 12 13=11+12 14=10+13 15

13 Dez 133 23948 10938 34 886 9 1791 1801 4181 41001 2120 28070 24 270 52 340 54 460 3481

14 Dez 133 23 464 11 633 35097 1 1620 1621 4315 41166 2259 27338 21826 49 165 51423 5330

15 Dez 134 19120 7247 26 367 140 1228 1369 3691 31561 2835 21809 16 553 38 362 41197 5250

16 Jul 176 18 462 6 566 25028 340 1331 1671 3194 30 069 4267 21071 14 099 35170 39 438 5642

Ago 206 19 363 6221 25584 340 1208 1549 3196 30 534 3016 20856 13 463 34 318 37 334 5110
Set 147 18 466 5614 24 080 285 1194 1479 3197 28903 3498 20367 12433 32800 36 298 5547
Out 103 17 528 5738 23 266 309 1143 1451 3200 28 020 351 19 453 12133 31586 35097 4374
Nov 106 16 263 5840 22103 296 1132 1428 3186 26 824 3198 21187 12010 33197 36 395 5266
Dez 125 16 406 5663 22069 291 1126 1417 2953 26 565 3471 21679 11673 33352 36 823 5485

17  Jan 132 18 387 5670 24 057 7 1060 1067 2784 28 039 3312 21745 11724 33 469 36 781 5457

Fev 1M 17 769 5624 23393 7 1222 1229 2785 27 519 3307 21015 11 844 32 860 36 167 5332
Mar 106 19010 5599 24 609 12 1174 1186 2801 28 703 4076 21475 11 933 33408 37 484 5754
Abr 110 19371 5226 24 597 12 1314 1326 2783 28 818 4274 22098 11 642 33 740 38014 6 665
Mai 106 17 983 5207 23191 16 1287 1304 3070 27 671 4313 19412 11523 30936 35 249 6373
Jun 105 17 032 4325 21357 26 1320 1346 3053 25 861 3928 19 603 10 820 30422 34 351 6181
Jul 149 16 530 3981 2051 126 1289 1415 3044 25119 3731 20092 10 382 30473 34 204 5580

Ago 149 16 622 3953 20 575 123 1269 1392 3048 25164 3766 18 619 10 574 29193 32 959 5202
Set 106 16 328 3916 20 244 127 1250 1377 3210 24 938 4167 17 645 10 886 28 531 32698 5295
Out 12 16 823 3876 20 700 127 762 889 3279 24 980 3595 16 911 8640 25551 29146 4721
Nov 107 16 427 3782 20 209 120 780 900 3288 24 505 4140 16474 9286 25760 29899 4935
Dez 12 12 829 3419 16 249 108 689 797 3194 20 352 3652 14 440 9525 23 965 27 617 2597

(1) Nao inclui titulos emitidos. / Excludes securities issued.
(2) Inclui unidades de participagao de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.

B.6.1.2 Ativos e passivos das outras instituicoes financeiras Assets and liabilities of other monetary financial institutions
monetérias face ao sector nao monetario vis-a-vis non-resident non-monetary
nao residente sector
Por instrumento financeiro e prazo - Saldos em fim de més By financial instrument and maturity - End-of-month figures
Fonte / Source: Banco de Portugal 10%uros

Ativos Passivos(!)
Empréstimos Titulos exceto agdes | Agdes e outras Total Depositos a Outros depdsitos e equiparados Total
a a . . participagdes vista . .
Até 1 ano A mais de Total Até 1 ano A mais de Total Até 1 ano A mais de Total
1 ano 1 ano 1ano

Assets Liabilities!")
Loans Securities other than shares Shares and Total Overnight Other deposits and deposit-like instruments Total

Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total other equity deposits Up to 1 year Over 1 year Total
1 2 3=142 4 5 6=4+5 7 8=3+6+7 9 10 1 12=10+11 13=0+12

13 Dez 2056 5367 7422 801 13435 14 236 8907 30 565 4135 4595 6944 11 539 15674

14 Dez 2027 5448 7475 1390 12527 13917 8910 30 301 6112 4164 6669 10 833 16 945

15 Dez 2026 5835 7861 1446 13 962 15 408 9045 32314 6692 4569 7293 11 861 18 553

16 Jul 1436 5026 6462 3170 13273 16 443 8736 31641 7069 4357 8393 12750 19819

Ago 1416 5169 6584 3144 12772 15916 8770 31270 6584 4611 8426 13 037 19621
Set 1302 5213 6515 3296 12 801 16 097 8777 31388 7039 4 469 8142 12611 19 650
Out 1234 5399 6633 3575 12 909 16 484 8782 31899 6934 4903 8171 13 074 20008
Nov 1383 5310 6693 3456 12771 16 228 8757 31678 7048 4902 8404 13 306 20 355
Dez 1329 5344 6673 3634 11742 15375 6783 28 831 6 646 5322 8270 13 592 20 238

17 Jan 1379 5308 6687 3593 12195 15787 6770 29244 6833 5318 8404 13722 20 555

Fev 1301 5324 6624 3645 11 843 15488 6782 28 894 6859 5061 8385 13 446 20 305
Mar 1289 5270 6559 3636 12017 15653 6789 29001 6788 5063 8 365 13428 20216
Abr 1282 5240 6522 4026 12 549 16 576 6753 29 850 6862 5071 8368 13438 20 300
Mai 1250 5175 6425 4421 12755 17 175 6752 30 352 7006 5123 8365 13487 20493
Jun 1291 5286 6577 4245 12373 16618 6714 29 909 6 865 5018 8408 13 426 20 291
Jul 1338 5302 6640 4843 12777 17 620 6708 30 967 6988 5133 8716 13 849 20837
Ago 1333 5291 6 625 4561 12988 17 549 6718 30 891 6811 5066 8628 13 694 20 504
Set 1167 5399 6 566 4754 12013 16 767 6734 30 068 7014 4679 8895 13 575 20 588
Out 1191 5428 6618 5318 12111 17 429 6725 30772 7172 4708 9185 13 893 21065
Nov 1180 5471 6651 4637 13 590 18 227 6741 31619 7197 4348 9216 13 564 20762
Dez 1246 6491 7737 3515 13078 16 593 5531 29 860 7206 4217 9518 13734 20 940

(1) Nao inclui titulos emitidos. / Excludes securities issued.
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B.6.2  Ativos e passivos das outras instituicoes financeiras Assets and liabilities of other monetary financial
monetarias face a nao residentes®” institutions vis-a-vis non-residents!”
Por moeda - Saldos em fim de trimestre By currency - End-of-quarter figures
Fonte / Source: Banco de Portugal 10° euros

Ativos Passivos

Instituicées financeiras monetarias Setor nao monetario Total Instituices financeiras monetarias Setor nao monetario Total

Euro@®) Outras Total Euro® Outras Total Euro® Outras Total Euro® Outras Total
moedas moedas moedas moedas
Assets Liabilities
Monetary financial institutions Non-monetary sector Total Monetary financial institutions Non-monetary sector Total
Euro®@®) Other Total Euro® Other Total Euro® Other Total Euro® Other Total
currencies currencies currencies currencies

1 2 3=142 4 5 6=4+5 7=3+6 8 9 10=8+9 1 12 13=11+12 14=10+13

12 Set 48 524 11015 59 539 30 859 2138 32 996 92 536 65478 11876 77 354 11 599 3088 14 687 92 042
Dez 46 791 117 57 908 28 605 1867 30472 88 380 61477 12 266 73743 11812 3928 15 740 89 483

13 Mar 46 050 11762 57 812 29670 2063 31732 89 544 59 277 12 880 72157 11434 3988 15423 87 579
Jun 42129 10 352 52 480 29011 1908 30919 83 399 56 855 12 357 69 212 1727 3359 15 086 84 298

Set 30 994 9947 40 942 27747 1905 29 652 70 594 43 340 11 860 55 200 11287 3377 14 664 69 864

Dez 30018 10983 41001 28 054 251 30 565 71 566 42796 11 665 54 460 12 496 3178 15674 70135

14  Mar 30 271 11767 42038 28327 2721 31047 73 086 42 936 10 742 53 678 12210 3079 15 289 68 967
Jun 30928 11792 42719 28229 2471 30 700 73419 43379 11 065 54 443 11 832 4442 16 274 70718

Set 31002 13651 44 653 28244 3099 31343 75 996 40 579 9834 50 413 11043 3272 14 315 64728

Dez 29842 11324 41166 27 262 3039 30 301 71467 40712 10711 51423 12799 4147 16 945 68 369

15 Mar 28279 11765 40 044 25763 3309 29072 69 116 39 629 10377 50 006 13175 4443 17618 67 624
Jun 27768 11 461 39 230 27147 3413 30 560 69 790 40 187 10016 50 204 13 632 4177 17 809 68 013

Set 21615 11333 32948 27077 3509 30 585 63 533 34 624 9885 44 510 13919 4097 18015 62 525

Dez 21498 10 063 31561 28 255 4059 32314 63 875 32331 8 866 41197 14770 3783 18 553 59 750

16 Mar 18728 10 587 29315 28 867 3763 32630 61945 31455 8079 39 535 15 365 3715 19 080 58 615
Jun 19 862 9504 29 366 29 156 3838 32994 62 360 31606 7752 39 358 17 021 3537 20558 59 916

Set 19 281 9622 28903 27 656 3732 31388 60 292 29 205 7093 36 298 16 073 3577 19 650 55948

Dez 18 845 7720 26 565 25076 3755 28 831 55 396 29614 7209 36 823 16 865 3373 20238 57 061

17  Mar 19 817 8886 28703 25216 3785 29001 57 704 30 595 6889 37 484 16 844 3372 20216 57 701
Jun 17 530 8330 25861 26 591 3318 29909 55770 27 631 6720 34 351 17 224 3067 20 291 54 642

Set 16 415 8523 24938 26 855 3213 30 068 55 006 27 274 5424 32698 17 632 2956 20588 53 286

Dez 13837 6515 20352 27 140 2720 29 860 50212 22 464 5154 27617 17 849 3090 20940 48 557

(1) Nao inclui passivos por titulos emitidos. / Excludes liabilities for securities issued.

(2) Inclui saldos nas denominagdes nacionais do euro. / Includes balances expressed in the national denominations of the euro.

(3) Nao inclui notas e moedas denominadas em euros na posse das outras IFM que s&o consideradas uma disponibilidade face ao Banco de Portugal. / Does not include notes and coins denominated in euros held by other MFI, which are
viewed as an asset vis-a-vis the Banco de Portugal.

B.6.3.1 Ativos das outras instituices financeiras monetarias Assets of other monetary financial institutions
face a instituicdes financeiras monetarias vis-a-vis non-resident monetary
nao residentes financial institutions
Por pais - Saldos em fim de trimestre By country - End-of-quarter figures
Fonte / Source: Banco de Portugal 10° euros
Outros paises Outros paises Paises fora da Total Por memoria:

Calarzaldo da Unla_o Ui ErEFaE Alemanha Espanha Franga Italia Luxemburgo Reino Unido Brasil EUA
euro(" Europeia
Euro area(!) | Other European Non-European Total Memo items:
Union countries | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA
1 2 3 414243 5 6 7 8 9 10 1 12
12 Set 21487 24045 14 007 59 539 765 11493 4824 659 629 22769 351 2153
Dez 20293 24171 13 444 57 908 936 10 543 4712 463 495 22 851 396 2278
13 Mar 19426 24 664 13722 57 812 830 10219 4434 365 564 23191 544 2172
Jun 15993 23 556 12932 52 480 924 9026 3108 328 610 22 305 370 1854
Set 13934 14 995 12012 40 942 733 7535 2977 355 627 13753 288 1648
Dez 14 633 13 662 12706 41001 528 8067 3340 330 834 12 443 339 1980
14 Mar 15 345 13 675 13018 42038 1136 7757 3468 563 696 12 426 389 2228
Jun 15 552 14 267 12901 42719 871 7 696 3537 520 1453 12 965 410 2312
Set 17 062 14 955 12 637 44 653 1362 8107 3807 495 1551 13 684 433 2888
Dez 15825 15168 10173 41166 721 7116 3797 578 2043 13 952 533 3792
15 Mar 16 957 13 460 9628 40 044 1566 6145 3729 1432 2452 12 504 529 2810
Jun 15219 14 295 9715 39 230 1182 5284 3525 1082 2378 13329 521 2660
Set 14 974 9256 8719 32948 1242 5589 3840 1031 2207 8259 504 2755
Dez 14 572 9755 7235 31561 1065 6183 3867 821 1882 8813 440 2046
16  Mar 14 743 7562 7010 29 315 979 7 665 3139 498 1742 6552 440 1848
Jun 15032 7632 6702 29 366 718 8197 2922 268 1829 6769 455 1795
Set 14778 8256 5869 28903 907 7862 3083 226 1785 7314 428 1436
Dez 14 131 6524 5909 26 565 583 8260 2829 193 1358 5798 426 1574
17  Mar 15 946 6973 5784 28703 760 9485 2901 234 1502 6039 427 1554
Jun 14 370 5828 5663 25861 698 8689 2858 287 793 4930 418 1418
Set 14211 5173 5555 24938 832 8382 2639 226 783 4296 410 1896
Dez 10 652 4277 5422 20352 420 7720 783 298 378 3478 411 1285

(1) Nao inclui notas e moedas denominadas em euros na posse das outras IFM que sdo consideradas uma disponibilidade face ao Banco de Portugal. / Does not include notes and coins denominated in euros held by other MFI, which are
viewed as an asset vis-a-vis the Banco de Portugal.
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monetdrias face a institui¢des financeiras

monetarias nao residentes'”
Por pais - Saldos em fim de trimestre
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Liabilities of other monetary financial institutions
vis-a-vis non-resident monetary

financial institutions™
By country - End-of-quarter figures

Fonte / Source: Banco de Portugal 10° euros
Outros paises Outros paises Paises fora da Total Por meméria:
da area do da Unido | Unido Europeia " . ) T
e Europeia Alemanha Espanha Franga Italia Luxemburgo Reino Unido Brasil ‘ EUA
Euro area | Other European Non-European Total Memo items:
Union countries | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA
1 2 3 4214243 5 6 7 8 9 10 " 12
12 Set 26 148 27312 23 895 77 354 3526 12 037 7 555 10 231 27 296 4 127
Dez 23983 26 476 23284 73743 2832 11 095 6941 12 210 26471 2 223
13 Mar 22608 26 565 22984 72157 3256 9763 6207 6 666 26 549 4 245
Jun 21356 25 249 22607 69 212 3214 9772 5307 5 894 25204 2 168
Set 19 280 14 476 21444 55 200 3247 7955 5278 5 897 14 427 3 121
Dez 19521 14 153 20786 54 460 2955 8442 5426 5 856 14 113 5 12
14 Mar 19785 13 887 20007 53 678 2838 8895 5082 5 1025 13 849 4 103
Jun 21169 13 925 19 349 54 443 2747 8298 5658 311 1974 13 844 346 105
Set 20 406 14 037 15971 50413 2442 7652 5187 319 2665 13 969 3 1M1
Dez 21535 14 242 15 646 51423 2967 7608 5678 444 3015 14 166 3 107
15 Mar 20973 13 832 15201 50 006 3137 7434 5801 87 2647 13 800 1 320
Jun 20977 14 972 14 255 50 204 3042 7418 5917 328 2452 14 936 4 139
Set 20485 10 676 13 349 44510 3066 7944 5330 349 2593 10 546 4 96
Dez 19 605 10 126 11 465 41197 2858 7027 5265 349 2917 10 090 3 139
16 Mar 19 552 9557 10426 39 535 2695 6939 5549 247 3006 9529 2 120
Jun 21152 7521 10 685 39 358 1650 9809 5774 22 2652 7470 13 93
Set 19 095 7375 9828 36 298 1777 7827 5743 22 2588 7 267 6 98
Dez 20 100 5770 10 953 36 823 2608 7422 6138 122 2659 5697 9 719
17  Mar 20 569 5864 11051 37 484 2343 8543 5463 322 2889 5812 3 708
Jun 18 945 5224 10 182 34 351 2556 7852 5304 273 1860 5163 5 888
Set 18 508 4272 9918 32698 2704 7825 4534 273 2002 4146 2 913
Dez 16 384 1845 9389 27 617 2458 5905 4 868 37 2013 1741 2 867
(1) Nao inclui passivos por titulos emitidos. / Excludes liabilities for securities issued.
B.6.3.3 Ativos das outras institui¢des financeiras monetarias Assets of other monetary financial institutions vis-a-vis
face ao setor ndo monetario nao residente non-resident non-monetary sector
Por pais - Saldos em fim de trimestre By country - End-of-quarter figures
Fonte / Source: Banco de Portugal 10° euros
Outros paises Outros paises Paises fora da Total Por memoéria:
da area do da Unigo | Unigo Europeia i . . "
Qe Europeia Alemanha Espanha Franga Italia ‘ Luxemburgo ‘ Reino Unido ‘ Brasil ‘ EUA
Euro area | Other European Non-European Total Memo items:
Union countries | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA
1 2 3 4214243 5 6 7 8 9 10 1 12
12 Set 25026 1450 6 521 32 996 1066 2949 940 1574 1098 1251 167 647
Dez 23701 1427 5344 30472 1021 3580 943 1622 1568 1248 204 587
13 Mar 25 556 1373 4804 31732 997 4890 929 2241 1775 1190 212 525
Jun 25146 1374 4399 30919 997 5184 888 1899 1819 1189 196 471
Set 23 951 1321 4380 29 652 993 3296 903 2764 2126 1146 217 439
Dez 24979 1318 4268 30 565 975 4162 844 2641 2244 1135 229 383
14 Mar 25023 1252 4773 31047 544 4846 802 3068 2345 1070 240 510
Jun 24 858 1245 4596 30 700 536 4627 821 3583 2533 1060 230 340
Set 24784 1413 5146 31343 548 4096 842 4250 2739 1224 338 579
Dez 24795 1396 4110 30301 539 4 454 832 4208 3451 1205 253 346
15 Mar 23 691 1295 4086 29 072 559 3477 819 4193 3506 1165 320 409
Jun 24 885 1176 4499 30 560 1448 3656 802 4594 3522 1122 378 416
Set 25051 1180 4354 30 585 610 4713 756 5229 3538 117 345 401
Dez 26 567 1455 4291 32314 656 5888 745 5676 3156 1390 307 474
16  Mar 27029 1497 4104 32 630 631 5479 708 6 864 3091 1413 305 337
Jun 27 489 1434 4071 32994 682 5392 625 7 509 2898 1345 317 325
Set 26 058 1464 3 866 31388 763 5467 521 6777 2295 1373 315 399
Dez 23 347 1630 3854 28 831 552 5516 543 6597 2104 1546 332 476
17  Mar 23534 1671 3795 29001 557 5617 571 6576 2107 1573 335 392
Jun 23925 1679 4305 29 909 807 5985 762 6209 2022 1596 335 863
Set 23993 1710 4365 30 068 699 5773 808 7086 2061 1622 351 868
Dez 22935 1537 5388 29 860 849 6298 930 6415 1763 1448 368 1026
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B.6.3.4 Passivos das outras instituicdes financeiras monetarias

face ao setor ndo monetario nao residente”
Por pais - Saldos em fim de trimestre

Liabilities of other monetary financial institutions vis-a-vis

non-resident non-monetary sector”
By country - End-of-quarter figures

Fonte / Source: Banco de Portugal 10° euros
Outros paises Outros paises Paises fora da Total Por memoéria:
i a'e:udrg ‘éi:;;:: UhiEZD EmEpEE Alemanha Espanha Franca Italia Luxemburgo Reino Unido Brasil EUA
Euro area | Other European Non-European Total Memo items:
Union countries | Union countries Germany Spain France Italy Luxembourg | United Kingdom Brazil USA
1 2 3 4=142+3 5 6 7 8 9 10 " 12
12 Set 3924 1404 9359 14 687 275 329 1214 37 164 1380 350 670
Dez 4033 1388 10318 15740 276 371 1225 16 177 1365 394 658
13 Mar 3696 1376 10 350 15423 285 355 1257 16 183 1349 370 673
Jun 3749 1329 10 008 15 086 286 378 1254 18 194 1302 405 747
Set 3803 1274 9587 14 664 332 330 1136 37 240 1247 405 646
Dez 4376 1360 9938 15674 333 352 1109 18 288 1333 383 865
14  Mar 4181 1343 9765 15289 299 311 1147 16 328 1315 405 705
Jun 3383 1346 11 545 16 274 305 308 1188 20 329 1315 514 731
Set 3382 1168 9764 14 315 291 314 1205 38 208 1134 588 622
Dez 4361 1155 11 430 16 945 302 362 1270 19 1053 1115 605 643
15 Mar 4227 1294 12 097 17 618 305 345 1305 19 993 1253 677 696
Jun 4458 804 12 547 17 809 319 400 1382 223 1014 752 712 703
Set 4708 781 12 526 18 015 354 410 1594 221 1020 727 782 740
Dez 5071 782 12700 18 553 383 400 1700 24 1092 726 838 747
16 Mar 5344 856 12 880 19 080 544 388 1777 75 1076 796 858 732
Jun 6508 1205 12 845 20 558 775 403 1928 17 1089 1144 913 734
Set 5958 1204 12488 19 650 569 403 1977 250 296 1141 898 708
Dez 5655 1991 12593 20238 639 484 1942 84 347 1928 815 742
17 Mar 5608 1936 12 672 20216 659 417 1985 124 326 1866 815 725
Jun 5824 2004 12 463 20291 700 430 2006 36 358 1937 817 713
Set 5871 1585 13132 20 588 753 437 2068 38 380 1518 819 681
Dez 5961 1275 13704 20 940 784 491 2338 37 359 1209 792 684

(1) Nao inclui passivos por titulos emitidos. / Excludes liabilities for securities issued.
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B.7.0  Taxas de juro diretoras do BCE Key ECB interest rates

Niveis em percentagem por ano; variagdes em pontos percentuais / Levels in

Fonte / Source: Banco Central Europeu / European Central Bank percentage per annum; changes in percentage points
Com efeitos Facilidade permanente de depésito Facilidade permanente de cedéncia de liquidez Com efeitos Operagdes principais de refinanciamento
a partir de() a partir de(") LeilGes de taxa fixa | Leiles de taxa variavel Variaggo
Taxa fixa Taxa minima de
proposta
Nivel Variagao Nivel Variagao Nivel Nivel
Date with effect from(!) Deposit facility Marginal lending facility | Date with effect from(") Main refinancing operations
Fixed rate tenders Variable rate tenders Change
Fixed rate Minimum bid rate
Level Change Level Change Level Level
1 2 3 4 5 6 7
99 Jan 1 2.00 - 4.50 - 99 Jan 1 3.00 - -
Jan 4@ 2.75 0.75 3.25 -1.25 -
Jan 22 2.00 075 450 125 -
Abr 9 1.50 -0.50 3.50 -1.00 Abr 14 2.50 - -0.50
Nov 5 2.00 0.50 4.00 0.50 Nov 10 3.00 - 0.50
00 Fev 4 225 0.25 4.25 0.25 00 Fev 9 3.25 - 0.25
Mar 17 2.50 0.25 4.50 0.25 Mar 22 3.50 - 0.25
Abr 28 275 0.25 4.75 0.25 Mai 4 3.75 - 0.25
Jun 9 3.25 0.50 5.25 0.50 Jun 15 4.25 - 0.50
Jun 280 Jun 28 - 4.25 -
Set 1 3.50 0.25 5.50 0.25 Set 6 - 4.50 0.25
Out 6 3.75 0.25 5.75 0.25 Out 1 - 4.75 0.25
01 Mai 1" 3.50 -0.25 5.50 -0.25 01 Mai 15 - 4.50 -0.25
Ago 31 3.25 -0.25 5.25 -0.25 Set 5 - 4.25 -0.25
Set 18 275 -0.50 4.75 -0.50 Set 19 - 3.75 -0.50
Nov 9 225 -0.50 4.25 -0.50 Nov 14 - 3.25 -0.50
02  Dez 6 1.75 -0.50 3.75 -0.50 02  Dez 1 - 275 -0.50
03 Mar 7 1.50 -0.25 3.50 -0.25 03 Mar 12 - 2.50 -0.25
Jun 6 1.00 -0.50 3.00 -0.50 Jun 9 - 2.00 -0.50
05 Dez 6 1.25 0.25 3.25 0.25 05 Dez 6 - 225 0.25
06 Mar 8 1.50 0.25 3.50 0.25 06 Mar 8 - 2.50 0.25
Jun 15 1.75 0.25 3.75 0.25 Jun 15 - 275 0.25
Ago 9 2.00 0.25 4.00 0.25 Ago 9 - 3.00 0.25
Out " 225 0.25 4.25 0.25 Out 1" - 3.25 0.25
Dez 13 2.50 0.25 4.50 0.25 Dez 13 - 3.50 0.25
07 Mar 14 275 0.25 4.75 0.25 07 Mar 14 - 3.75 0.25
Jun 13 3.00 0.25 5.00 0.25 Jun 13 - 4.00 0.25
08 Jul 9 3.25 0.25 5.25 0.25 08 Jul 9 - 4.25 0.25
Out 8 275 -0.50 4.75 -0.50 -
Out 9@ 3.25 0.50 4.25 -0.50 Out 15(5) 3.75 - -0.50
Nov 12 275 -0.50 3.75 -0.50 Nov 12 3.25 - -0.50
Dez 10 2.00 -0.75 3.00 -0.75 Dez 10 2.50 - -0.75
09 Jan 21 1.00 -1.00 3.00 - 09 Jan 21 2.00 - -0.50
Mar " 0.50 -0.50 2.50 -0.50 Mar 1" 1.50 - -0.50
Abr 8 0.25 -0.25 225 -0.25 Abr 8 1.25 - -0.25
Mai 13 0.25 - 1.75 -0.50 Mai 13 1.00 - -0.25
" Abr 13 0.50 0.25 2.00 025 11 Abr 13 1.25 - 0.25
Jul 13 0.75 0.25 225 0.25 Jul 13 1.50 - 0.25
Nov 9 0.50 -0.25 2.00 -0.25 Nov 9 1.25 - -0.25
Dez 14 0.25 -0.25 1.75 -0.25 Dez 14 1.00 - -0.25
12 Jul 1" 0.00 -0.25 1.50 -0.25 12 Jul 1" 0.75 - -0.25
13 Mai 8 0.00 - 1.00 -0.50 13 Mai 8 0.50 - -0.25
Nov 13 0.00 - 0.75 -0.25 Nov 13 0.25 - -0.25
14 Jun 11 -0.10 -0.10 0.40 -0.35 14 Jun 1" 0.15 - -0.10
Set 10 -0.20 -0.10 0.30 -0.10 Set 10 0.05 - -0.10
15 Dez 9 -0.30 -0.10 - - -
16 Mar 16 -0.40 -0.10 0.25 -0.05 16 Mar 16 0.00 - -0.05

(1) O Conselho do BCE, no ambito das decisdes de politica monetaria, fixa simultaneamente as taxas de juro de facilidade permamente de depésito e de cedéncia de liquidez e a taxa minima de proposta das operagdes principais de
refinanciamento. Estas taxas tém efeito, salvo indicagdo em contrario, (i) no dia seguinte ao da reunido do Conselho do BCE para as facilidades permanentes e (i) a partir da liquidagao da primeira operagdo apds aquela reuniao para as
operagdes principais de refinanciamento. / In the context of monetary policy decisions, the Governing Council of the ECB sets, on a simultaneous basis, the interest rates on the marginal lending and deposit facilities and the minimum bid
rate on the main refinancing operations. Unless otherwise stated, these interest rates have effect from: (i) the day following the meeting of the Governing Council in the case of standing facilities and (ii) the settlement date of the first operation
following the above meeting in the case of main refinancing operations.

(2) Em 22 de dezembro de 1998, o BCE anunciou que, como medida excecional, entre 4 e 21 de janeiro de 1999, seria aplicado um corredor estreito de 50 pontos base entre a taxa de juro da facilidade permanente de cedéncia de liquidez
e a taxa de juro da facilidade permanente de depdsito, com o objetivo de facilitar a transi¢do para o novo sistema pelos participantes no mercado. / On 22 December 1998 the ECB announced that, as an exceptional measure between 4 and
21 January 1999, a narrow corridor of 50 basis points would be applied between the interest rates for the marginal lending facility and the deposit facility, aimed at facilitating the transition to the new regime by market participants.

(3) Em 8 de junho de 2000, o BCE anunciou que, a partir da operagao a ser liquidada em 28 de junho de 2000, as operagdes principais de refinanciamento do Eurosistema seriam realizadas sob a forma de leilGes de taxa variavel. A taxa
minima de proposta refere-se a taxa de juro minima a qual as contrapartes deverdo colocar as suas propostas. / On 8 June 2000 the ECB announced that, starting from the operation to be settled on 28 June 2000, the main refinancing
operations of the Eurosystem would be conducted as variable rate tenders. The minimum bid rate refers to the minimum interest rate at which counterparties may place their bids.

(4) Em 9 de outubro de 2008, o BCE reduziu a amplitude do corredor das facilidades permanentes de 200 pontos base para 100 pontos base em torno da taxa de juro aplicavel as operagoes principais de refinanciamento do Eurosistema.
Assim, a partir desta data, a taxa da facilidade permanente de cedéncia de liquidez foi reduzida de 100 pontos base para 50 pontos base acima da taxa de juro aplicavel as operagdes principais de refinanciamento e a taxa da facilidade
permanente de depdsito passou de 100 pontos base para 50 pontos base abaixo da taxa de juro aplicavel as operagdes principais de refinanciamento. / As of 9 October 2008, the ECB has narrowed the corridor of standing facilities from 200
basis points to 100 basis points around the interest rate on the main refinancing operation. Therefore, as of this date, the rate of the marginal lending facility has been reduced from 100 to 50 basis points above the interest rate on the main
refinancing operation and the rate of the deposit facility has increased from 100 basis points to 50 basis points below the interest rate on the main refinancing operation.

(5) Em 8 de outubro de 2008, o BCE anunciou que as operagdes principais de refinanciamento semanais passariam a ser realizadas através de procedimento de leildo de taxa fixa com colocagéo total a taxa de juro aplicavel as operages
principais de refinanciamento a partir da operagéo a liquidar em 15 de outubro. Esta alteragéo substituiu a decis&o prévia (tomada no mesmo dia) de reduzir em 50 pontos base a taxa minima de proposta nas operagdes principais de
refinanciamento realizadas através de leildes de taxa variavel. / On 8 October 2008 the ECB announced that, starting from the operation to be settled on 15 October, the weekly main refinancing operations would be carried out through a
fixed-rate tender procedure with full allotment at the interest rate on the main refinancing operations. This change overrode the previous decision (made on the same day) to cut by 50 basis points the minimum bid rate on the main refinancing
operations conducted as variable rate tenders.



116 ) BANCO DEPORTUGAL - Boletim Estatistico

B.7.1.1 Taxas de juro sobre novas operacoes de empréstimos Interest rates on new loans!” granted by monetary
concedidos por instituicdes financeiras monetérias financial institutions to residents
a residentes na area do euro® in the euro area®
Médias ponderadas Weighted averages
Fonte / Source: Banco de Portugal Em percentagem / In percentage

Sociedades né&o financeiras Particulares

Operagdes até 1 milhao Operagdes acima de 1 milhao Para habitagao Para consumo Para outros fins

de euros de euros

Total do qual: Total do qual: Total do qual: TAEG®) Total do qual: do qual: TAEG® Total do qual:

com prazo de com prazo de com prazo de com prazo de | com prazo de com prazo de

fixagao inicial fixagao inicial fixagao inicial fixagao inicial fixagao inicial fixacao inicial

de taxa até de taxa até de taxa até de taxa até | detaxade 1a de taxa até

1ano® 1ano® 1ano® 1ano® 5 anos® 1ano®

Non-financial corporations Private individuals

Transactions up to and including Transactions over For house purchases Consumer credit Other purposes

EUR 1 million EUR 1 million

Total of which: Total of which: Total of which: APRC®) Total of which: of which: APRC®) Total of which:

with initial rate with initial rate with initial rate with initial rate | with initial rate with initial rate

fixation up to fixation up to fixation up to fixation up to fixation over fixation up to

1 year® 1 year® 1 year® 1 year® fandupto 1 year®

5 years(®

1 2 3 4 5 6 7 8 9 10 1 12 13

13 Dez 5.89 5.90 4.60 4.67 3.25 3.28 3.96 9.53 8.30 11.02 11.09 5.54 5.61
14 Dez 4.68 4.68 3.48 3.47 3.00 3.01 3.94 8.61 7.33 9.67 10.18 4.45 4.42
15 Dez 3.63 3.63 2.39 257 2.16 213 3.00 7.70 6.15 8.13 9.27 4.32 4.13
16 Jul 3.45 3.45 2.69 2.85 1.94 1.87 291 7.50 5.92 8.01 9.35 3.80 3.54
Ago 3.41 3.42 2.61 246 1.92 1.81 2.86 7.43 573 7.89 9.33 4.35 4.04

Set 3.39 3.40 249 254 1.87 1.76 2.85 7.55 6.09 7.69 9.42 4.25 3.90

Out 3.40 3.40 270 27 1.85 1.75 2.84 7.47 5.95 7.64 9.42 4.65 4.29

Nov 3.36 3.35 229 2.20 1.82 1.72 2.80 7.39 5.77 7.70 9.19 4.46 4.19

Dez 3.21 3.20 223 2.30 1.83 1.77 2.80 7.14 5.63 7.39 8.80 4.53 4.22

17 Jan 3.35 3.34 279 2.84 1.78 1.72 275 7.52 6.05 7.60 9.29 4.68 4.23
Fev 3.25 3.25 217 215 1.81 1.76 275 7.58 5.79 7.64 9.36 4.13 3.90

Mar 3.16 3.17 2.04 2.03 1.77 1.70 27 7.48 5.78 7.57 9.27 3.83 3.53

Abr 3.21 3.23 257 2.60 1.72 1.65 277 7.40 5.60 7.52 9.19 4.02 3.86

Mai 3.11 3.13 217 225 1.68 1.60 27 7.36 5.65 7.46 9.17 4.12 3.99

Jun 297 3.00 213 212 1.69 1.61 2.66 7.28 5.60 7.27 9.07 3.37 3.10

Jul 3.06 3.08 227 2.36 1.59 1.53 2.54 7.39 573 741 9.24 3.78 3.53

Ago 3.14 3.13 213 1.98 1.60 1.52 2.54 7.44 5.72 7.53 9.28 3.51 3.47

Set 3.04 3.03 222 223 1.56 1.48 2.50 7.20 5.52 7.01 9.15 3.01 2.83

Out 3.08 3.08 237 2.43 1.53 1.47 245 7.23 5.55 7.22 9.16 3.49 3.25

Nov 2.95 2.96 2.05 2.04 1.54 1.48 246 7.18 5.47 7.32 9.04 3.62 3.44

Dez 2.87 2.87 1.58 1.53 1.57 1.52 241 6.88 5.18 7.03 8.75 3.26 3.03

(1) Operacgdes denominadas em euros e excluindo os descobertos bancarios. / Transactions denominated in euros and excluding bank overdrafts.
(2) Inclui operagdes a taxa variavel. / Includes floating rate loans.
(3) Taxa anual de encargos efetiva global. / Annual percentage rate of charge.

Chama-se a ateng&o para o facto da desagregacao por prazos usada neste quadro corresponder aos prazos de fixagéo inicial da taxa de juro e ndo a maturidade contratual, que é o critério de desagregacao aplicado as estatisticas das
taxas de juro sobre saldos (ver nota aos quadros B.7.1.5 e B.7.1.6). Por exemplo, um novo empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, é classificado neste quadro no segmento “Empréstimos
a particulares para consumo com prazo de fixag&o inicial de taxa até 1 ano”, enquanto que um outro novo empréstimo ao consumo a trés anos com taxa de juro fixa é classificado neste mesmo quadro no segmento “Empréstimos a par-
ticulares para consumo com prazo de fixagdo inicial de taxa de 1 a 5 anos”; nos quadros B.7.1.5 e B.7.1.6 estas duas opera¢es sdo, em ambos os casos, classificadas no segmento “Empréstimos a particulares para consumo e outros
fins - operagdes de 1 a 5 anos”.

Saliente-se, ainda, que as taxas de juro das novas operagdes de empréstimos apresentadas neste quadro, por serem agregadas com recurso exclusivo aos montantes das operagdes e por estarem desagregadas por prazo de fixagdo
inicial de taxa e ndo por prazo contratual, ndo podem ser interpretadas como o contributo na margem para as taxas de juro dos saldos (ver notas no fim da publicacéo relativas a este capitulo). Tal implica, nomeadamente, que se perde
o significado habitual dos spreads face aos indexantes relevantes.

It should be noted that the maturity breakdown used in this table refers to the initial rate fixation period and not to the original maturity, which is the criterion applied to interest rate statistics on outstanding amounts (see note to tables B.7.1.5
and B.7.1.6). For example, a new consumer credit at 3 years with indexed interest rate, revised every 6 months, is classified in this table in the segment “Consumer credit to private individuals with an initial rate fixation up to 1 year”, whereas
another new consumer credit at 3 years with fixed interest rate is classified under “Consumer credit to private individuals with an initial rate fixation over 1 and up to 5 years”; in tables B.7.1.5 and B.7.1.6 these transactions are both recorded
under “Consumer credit and loans to other purposes to private individuals - over 1 and up to 5 years”.

Additionally, given that the interest rates on new business loans presented in this table are weighted only by volumes and that the breakdown refers to the initial rate fixation period and not to the original maturity, the interest rates on new
business should not be interpreted as a contribute at the margin to the interest rates on outstanding amounts (see notes to this chapter at the end of this publication). In particular, this implies that the usual meaning of spreads vis-a-vis the
relevant reference rates is lost.
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B.7.1.2 Montantes de novas opera¢oes de empréstimos New loans" granted by monetary financial
concedidos por instituicdes financeiras monetarias institutions to residents in
aresidentes na area do euro® the euro area®
Volumes mensais Monthly volumes
Fonte / Source: Banco de Portugal 10° euros

Sociedades n&o financeiras Particulares
Operagdes até 1 milhao de euros Operagdes acima de Para habitagéo Para consumo Para outros fins
1 milh&o de euros
Total do qual: Total do qual: Total do qual: Total do qual: do qual: Total do qual:
com prazo de com prazo de com prazo de com prazo de com prazo de com prazo de
fixag&o inicial de fixag&o inicial de fixag&o inicial de fixagdo inicial de | fixag&o inicial de fixag@o inicial de
taxa até 1 ano®® taxa até 1 ano®® taxa até 1 ano®® taxa até 1 ano® taxade 1a taxa até 1 ano®®
5 anos®®
Non-financial corporations Private individuals
Transactions up to and including Transactions over EUR 1 million For house purchases Consumer credit Other purposes
EUR 1 million
Total of which: Total of which: Total of which: Total of which: of which: Total of which:
with initial rate with initial rate with initial rate with initial rate with initial rate with initial rate
fixation up to fixation up to fixation up to fixation up to fixation over fixation up to
1 year® 1 year® 1 year® 1 year® 1andupto 1 year®
5 years®
1 2 3 4 5 6 7 8 9 10 1

13 Dez 1800 1757 3024 2867 21 194 217 101 43 259 246

14 Dez 1823 1786 1772 1706 279 260 257 110 57 249 222

15 Dez 1738 1660 1957 1557 469 418 316 87 105 193 157

16 Jul 1474 1424 1007 924 485 322 299 89 88 170 149

Ago 1340 1287 689 616 477 296 323 98 92 143 123
Set 1423 1370 933 750 512 304 328 93 96 154 131
Out 1415 1367 1019 926 456 294 323 92 100 138 14
Nov 1450 1400 682 593 535 332 343 102 99 147 123
Dez 1587 1522 1366 1249 626 361 360 108 96 152 127

17 Jan 1336 1291 929 815 553 366 297 80 89 139 "7

Fev 1223 1168 608 542 530 339 318 86 93 146 19
Mar 1559 1477 1033 865 720 436 393 108 113 201 170
Abr 1218 1165 695 664 536 323 283 79 82 136 109
Mai 1584 1462 1020 883 728 429 359 98 99 178 142
Jun 1524 1434 1198 1057 754 437 340 95 86 192 165
Jul 1470 1396 1088 958 682 437 329 85 87 162 138
Ago 1249 1206 796 646 709 421 349 88 93 147 114
Set 1362 1314 759 690 739 421 348 90 96 175 140
Out 1409 1360 785 734 706 429 390 98 99 156 124
Nov 1476 1408 1048 968 783 471 418 106 99 151 18
Dez 1551 1456 1924 1742 819 464 401 107 94 183 154

(1) Operagdes denominadas em euros e excluindo os descobertos bancarios. / Transactions denominated in euros and excluding bank overdrafts.
(2) Inclui operagdes a taxa variavel. / Includes floating rate loans.

Chama-se a atengéo para o facto da desagregagéo por prazos usada neste quadro corresponder aos prazos de fixagao inicial da taxa de juro e ndo a maturidade contratual, que é o critério de desagregagéo aplicado as estatisticas das
taxas de juro sobre saldos (ver nota aos quadros B.7.1.5 e B.7.1.6). Por exemplo, um novo empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, é classificado neste quadro no segmento “Empréstimos
a particulares para consumo com prazo de fixag&o inicial de taxa até 1 ano”, enquanto que um outro novo empréstimo ao consumo a trés anos com taxa de juro fixa é classificado neste mesmo quadro no segmento "Empréstimos a par-
ticulares para consumo com prazo de fixagao inicial de taxa de 1 a 5 anos”; nos quadros B.7.1.5 e B 7.1.6 estas duas operagdes sdo, em ambos os casos, classificadas no segmento “Empréstimos a particulares para consumo e outros
fins - operagdes de 1 a 5 anos”.

It should be noted that the maturity breakdown used in this table refers to the initial rate fixation period and not to the original maturity, which is the criterion applied to interest rate statistics on outstanding amounts (see note to tables B.7.1.5
and B.7.1.6). For example, a new consumer credit at 3 years with indexed interest rate, revised every 6 months, is classified in this table in the segment “Consumer credit to private individuals with an initial rate fixation up to 1 year”, whereas
another new consumer credit at 3 years with fixed interest rate is classified under “Consumer credit to private individuals with an initial rate fixation over 1 and up to 5 years”; in tables B.7.1.5 and B.7.1.6 these transactions are both recorded
under “Consumer credit and loans to other purposes to private individuals - over 1 and up to 5 years”.
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B.7.1.3 Taxas de juro sobre novas operacdes de depdsitos com

prazo acordado" de residentes na area do euro em

instituicoes financeiras monetarias®
Médias ponderadas

Fonte / Source: Banco de Portugal

Interest rates on new deposits with agreed maturity™
placed by residents in the euro area with

monetary financial institutions®
Weighted averages

Em percentagem / In percentage

Sociedades néo financeiras Particulares

Total do qual: Total do qual:

Até 1 ano Até 1 ano

Non-financial corporations Private individuals

Total of which: Total of which:

Up to 1 year Up to 1 year

1 2 3 4

13 Dez 1.32 1.30 1.86 1.85
14 Dez 0.70 0.68 1.16 1.26
15 Dez 0.39 0.39 0.50 0.53
16 Jul 0.21 0.19 0.40 0.37
Ago 0.24 0.22 0.38 0.36

Set 0.27 0.25 0.35 0.33

Out 0.23 0.21 0.34 0.32

Nov 0.27 0.26 0.35 0.33
Dez 0.27 0.26 0.34 0.32

17 Jan 0.25 0.23 0.33 0.30
Fev 0.24 0.22 0.33 0.30

Mar 0.22 0.20 0.31 0.29

Abr 0.19 0.16 0.32 0.27

Mai 0.29 0.26 0.31 0.24

Jun 0.22 0.20 0.32 0.28

Jul 0.22 0.20 0.27 0.22

Ago 0.27 0.24 0.24 0.22

Set 0.25 0.22 0.25 0.21

Out 0.23 0.21 0.26 0.22

Nov 0.21 0.19 0.22 0.20
Dez 0.15 0.14 0.19 0.18

(1) Operagoes denominadas em euros relativas a depositos a prazo e de poupanca e equiparados a depositos (excluindo acordos de recompra e depdsitos com pré-aviso). / Transactions denominated in euros regarding deposits with agreed

maturity, savings’ deposits and deposit-like instruments (excluding repurchase agreements and deposits redeemable at notice).

As taxas de juro das novas operagdes de depdsito apresentadas neste quadro, por serem agregadas com recurso exclusivo aos montantes das operagdes, ndo podem ser interpretadas como o contributo na margem para as taxas de juro
dos saldos (ver notas no fim da publicagdo relativas a este capitulo). Tal implica, nomeadamente, que se perde o significado habitual dos spreads face aos indexantes relevantes.

Given that the interest rates on new business loans presented in this table are weighted only by volumes and that the breakdown refers to the initial rate fixation period of the rate and not to the original maturity, the interest rates on new
business should not be interpreted as a contribute at the margin to the interest rates on outstanding amounts (see notes to this chapter at the end of this publication). In particular, this implies that the usual meaning of spreads vis-a-vis the
relevant reference rates is lost.

B.7.1.4 Montantes de novas operacdes de depdsitos com
prazo acordado' de residentes na area do euro em

instituicoes financeiras monetarias®
Volumes mensais

New deposits with agreed maturity!" placed by
residents in the euro area with monetary

financial institutions®
Monthly volumes

Fonte / Source: Banco de Portugal 10° euros

Sociedades néo financeiras Particulares

Total do qual: Total do qual:

Até 1 ano Até 1 ano

Non-financial corporations Private individuals

Total of which: Total of which:

Up to 1 year Up to 1 year

1 2 3 4

13 Dez 6326 6207 5549 4269
14 Dez 6471 6343 5913 4440
15 Dez 4614 4461 5983 4612
16 Jul 3053 2944 5313 4099
Ago 2245 2156 5813 4352

Set 2187 2100 5146 3844

Out 1948 1837 5221 3970

Nov 1639 1544 4979 3730

Dez 2585 2501 5125 3924

17 Jan 2307 2178 5826 4525
Fev 1810 1581 5633 3651

Mar 2801 2664 6060 4168

Abr 2245 2120 4839 3447

Mai 1653 1509 5511 3961

Jun 2150 2023 4894 3620

Jul 1993 1826 5014 3874

Ago 1513 1395 5242 3962

Set 1590 1474 4602 3512

Out 1829 1711 4711 3641
Nov 2109 1966 4480 3446
Dez 3425 3324 4264 3436

(1) Operagdes denominadas em euros relativas a depositos a prazo e de poupanca e equiparados a depositos (excluindo acordos de recompra e depdsitos com pré-aviso). / Transactions denominated in euros regarding deposits with agreed

maturity, savings’ deposits and deposit-like instruments (excluding repurchase agreements and deposits redeemable at notice).
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B.7.1.5 Taxas de juro de saldos de empréstimos concedidos por Interest rates on outstanding amounts of loans!”
instituicoes financeiras monetdrias a residentes granted by monetary financial institutions to
na area do euro® residents in the euro area®
Médias ponderadas Weighted averages
Fonte / Source: Banco de Portugal Em percentagem / In percentage

Sociedades néo financeiras Particulares Por meméria: descobertos
bancérios
Habitagao Consumo e outros fins | Sociedades nao Particulares
Total Até 1 ano® | De 1 a5 anos® A mais de 5 Total do qual: Total Até 1 ano® | De 1 a5 anos® Amais de 5 (TTEmEElEs
anos® Amais de 5 anos®
anos®
Non-financial corporations Private individuals Memo items: bank overdrafts
For house purchases Consumer credit and other purposes Non-financial Private indi-
Total | Up to 1 year® Over1and | Over years Total of which: Total | Upto1 year® Over1and | Over5years® |~ COPOratons viduals
up to Over s @ up to
5 yearsm ver 5 years 5 years(z)
1 2 3 4 5 6 7 8 9 10 " 12

13 Dez 4.37 5.68 4.96 3.49 1.47 1.47 8.29 13.49 8.84 6.22 6.01 15.54

14 Dez 3.96 4.91 4.54 3.32 1.38 1.38 8.07 13.28 8.10 6.14 5.10 15.51

15 Dez 3.37 4.12 3.88 2.90 1.25 1.25 7.75 12.95 7.54 5.98 4.43 15.17

16 Jul 3.1 3.81 3.42 27 1.14 1.14 7.33 12.26 6.83 5.82 4.12 13.93

Ago 3.06 3.71 3.38 2.69 1.13 1.13 7.27 12.03 6.83 5.82 3.98 13.79
Set 3.05 3.67 3.33 270 1.12 1.12 7.28 12.11 6.79 5.80 3.90 13.86
Out 298 3.52 3.27 2.66 1.12 1.12 712 11.98 6.68 5.65 3.61 13.79
Nov 297 3.50 3.25 2.65 1.12 1.12 7.10 11.94 6.59 5.65 3.63 13.66
Dez 291 3.38 3.18 2.64 1.12 1.12 7.03 11.62 6.53 5.57 3.46 12.98

17 Jan 291 3.44 3.14 2.62 1.12 1.1 7.07 1.78 6.63 5.60 3.50 13.18

Fev 2.89 3.41 3.08 261 1.1 1.1 7.09 11.91 6.59 5.60 3.46 13.20
Mar 2.86 3.36 3.02 259 1.1 1.1 712 11.75 6.34 578 3.41 13.07
Abr 2.83 3.34 2.98 258 1.1 1.1 712 11.67 6.32 5.78 3.38 12.88
Mai 2.81 3.27 2.92 258 1.1 1.1 7.08 11.55 6.29 578 3.30 12.87
Jun 279 3.25 2.81 2.59 1.12 1.12 7.20 11.35 7.02 5.85 3.36 12.63
Jul 274 3.15 273 258 1.12 1.12 7.10 11.39 7.05 5.81 3.21 12.51
Ago 273 3.14 275 2.56 1.12 1.12 7.08 11.28 6.93 5.86 3.15 12.56
Set 27 3.09 270 2.55 1.12 1.12 71 11.50 6.93 5.80 3.12 12.59
Out 270 3.08 267 2.56 1.12 1.12 71 11.43 6.97 5.83 3.16 12.59
Nov 267 3.01 2.65 254 1.13 1.13 71 11.36 6.93 5.84 3.08 12.41
Dez 2.65 2.99 2.63 251 1.13 1.13 6.92 10.90 6.19 5.82 3.13 11.89

(1) Operagdes denominadas em euros. / Transactions denominated in euros.
(2) O prazo relevante €é o prazo contratual das operagdes. / Breakdown by original maturity.

Note-se que a desagregacéo por prazos usada neste quadro corresponde & maturidade contratual, enquanto nos quadros B.7.1.1 e B.7.1.2, relativos a novas operagdes, o critério de desagregacéo respeita aos prazos de fixagéo inicial
da taxa de juro (ver nota aos quadros B.7.1.1 e B.7.1.2). Por exemplo, tanto um empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, como um empréstimo ao consumo a trés anos com taxa de juro
fixa sdo classificados neste quadro no mesmo segmento, ou seja em “Empréstimos a particulares para consumo e outros fins - operagdes de 1 a 5 anos”, enquanto nos quadros B.7.1.1 e B.7.1.2 estas duas operagdes sao classificadas
em segmentos distintos, respetivamente em “Empréstimos a particulares para consumo com prazo de fixagao inicial de taxa até 1 ano” e em “Empréstimos a particulares para consumo com prazo de fixag&o inicial de taxa de 1 a 5 anos”.

It should be noted that the maturity breakdown used in this table refers to the original maturity and not to the initial rate fixation period, which is the criterion applied to the interest rate statistics on new business (see note to tables B.7.1.1
and B.7.1.2). For example, both a new consumer credit at 3 years with indexed interest rate, revised every 6 months, and with fixed interest rate are classified in this table in the same segment “Consumer credit and loans to other purposes
to private individuals - over 1 and up to 5 years”, whereas in tables B.7.1.1 and B.7.1.2 they are included in separate segments, “Consumer credit to private individuals with an initial rate fixation up to 1 year” and “consumer credit to private
individuals with an initial rate fixation over 1 and up to 5 years”, respectively.

B.7.1.6 Saldos de empréstimos” concedidos por instituicoes Outstanding amounts of loans™ granted by monetary
financeiras monetérias a residentes financial institutions to residents
na érea do euro?®@ in the euro area®®@
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10° euros

Sociedades néo financeiras Particulares Por meméria: descobertos
bancérios
Habitagéo Consumo e outros fins | Sociedades néo Particulares
Total | At 1ano® | De1a5anos® |  Amaisde5 Total do qual: Total | At 1ano® | Detasanos® |  Amaisdes financeiras
anos® Amais de 5 anos®
anos®
Non-financial corporations Private individuals Memo items: bank overdrafts
For house purchases Consumer credit and other purposes Non-financial Private indi-
Total | Up to 1 year® Over1and | Over years® Total of which: Total | Upto 1 year® Over1and | Oversyears® | ~ COPOTaons viduals
up to Over5 ® up to
5 yearsm ver 5 years 5 yearsm
1=2+3+4 2 3 4 5 6 7=8+9+10 8 9 10 " 12

13 Dez 99 924 26 357 20 206 53 361 106 585 106 467 22418 4995 3868 13 554 10 531 3307

14 Dez 87 195 21954 16 906 48 336 102 469 102 388 21537 4843 3614 13 080 9429 3426

15 Dez 82993 19 961 15317 47715 98 516 98 454 20 866 4519 3513 12833 8748 3354

16 Jul 80 803 19429 15218 46 155 97 031 96 971 20923 4358 3395 13169 8789 3142

Ago 80 236 19 006 15111 46 119 96 801 96 740 20903 4340 3374 13189 8613 3136
Set 79 889 18 834 14 945 46 110 96 593 96 532 20936 4388 3352 13 196 8615 3179
Out 79 603 18754 15177 45672 95702 95 641 21345 4418 3 340 13 587 8839 3218
Nov 79 322 18 827 15037 45 458 95 541 95 483 21541 4444 3430 13 668 8766 3244
Dez 77 444 18 304 14 625 44 515 95 377 95 319 21177 4567 3283 13 327 8083 3493
17 Jan 76 479 17 877 14 346 44 256 95 228 95175 21027 4 465 3262 13 300 8107 3418
Fev 76 380 17 919 14 186 44276 95 087 95 034 21104 4481 3254 13 369 8214 3452
Mar 76 131 17 926 14 388 43 816 94 944 94 890 21215 4 467 3332 13416 8135 3436
Abr 75971 17 886 14 402 43 683 94 808 94 753 21358 4 566 3328 13 465 8249 3536
Mai 75578 17 903 14 285 43 390 94 686 94 631 21351 4524 3331 13 495 8120 3465
Jun 75 266 18 155 14 502 42 609 94 563 94 509 21223 4541 3169 13514 8132 3500
Jul 75079 17 455 14 573 43 051 94 449 94 394 21086 4205 2992 13 889 8061 3547
Ago 74924 17174 14 640 43110 94 377 94 322 21154 4207 2991 13 956 8021 3538
Set 74 458 17 136 14 660 42 662 94 353 94 297 21266 4307 2985 13975 8025 3611
Out 74 310 16 998 14 671 42641 94 243 94 186 21224 4258 2953 14012 7971 3565
Nov 74 418 17 033 14735 42 650 94 086 94 029 21304 4328 2912 14 064 7 950 3637
Dez 73 350 17 220 14 556 41574 94 093 94 035 21467 4422 2908 14137 7 553 3708

(1) Operagdes denominadas em euros. / Transactions denominated in euros.
(2) Inclui crédito vencido. / Includes overdue loans.
(3) O prazo relevante €é o prazo contratual das operagdes. / Breakdown by original maturity.

Note-se que a desagregagao por prazos usada neste quadro corresponde a maturidade contratual, enquanto nos quadros B.7.1.1 e B.7.1.2, relativos a novas operagdes, o critério de desagregagao respeita aos prazos de fixagao inicial
da taxa de juro (ver nota aos quadros B.7.1.1 e B.7.1.2). Por exemplo, tanto um empréstimo ao consumo a trés anos com taxa de juro indexada, revista de 6 em 6 meses, como um empréstimo ao consumo a trés anos com taxa de juro
fixa sdo classificados neste quadro no mesmo segmento, ou seja em “Empréstimos a particulares para consumo e outros fins - operagdes de 1 a 5 anos”, enquanto nos quadros B.7.1.1 e B.7.1.2 estas duas operagdes sao classificadas
em segmentos distintos, respetivamente em “Empréstimos a particulares para consumo com prazo de fixagao inicial de taxa até 1 ano” e em “Empréstimos a particulares para consumo com prazo de fixagdo inicial de taxa de 1 a 5 anos”.

It should be noted that the maturity breakdown used in this table refers to the original maturity and not to the initial rate fixation period, which is the criteria applied to the interest rate statistics on new business (see note to tables B.7.1.1 and
B.7.1.2). For example, both a new consumer credit at 3 years with indexed interest rate, revised every 6 months, and with fixed interest rate are classified in this table in the same segment “Consumer credit and loans to other purposes
to private individuals - over 1 and up to 5 years”, whereas in tables B.7.1.1 and B.7.1.2 they are included in separate segments, “Consumer credit to private individuals with an initial rate fixation up to 1 year” and “Consumer credit to private
individuals with an initial rate fixation over 1 and up to 5 years”, respectively.
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B.7.1.7 Taxas de juro de saldos de depdsitos com prazo

acordado" de residentes na area do euro
em institui¢oes financeiras monetarias®

Médias ponderadas

Fonte / Source: Banco de Portugal

Interest rates on outstanding amounts of deposits with agreed
maturity™ placed by residents in the euro area with
monetary financial institutions®

Weighted averages

Em percentagem / In percentage

Sociedades néo financeiras e particulares

Sociedades nao financeiras

Particulares

Depésitos com prazo acordado!")

Responsabilidades

Depdsitos com prazo acordado(")

Responsabilidades

Depésitos com prazo acordado(!

a vista a vista

Depdsitos até 2 anos Depdsitos a mais de Até 2 anos A mais de 2 anos Até 2 anos A mais de 2 anos
2 anos

Non-financial corporations and private individuals Non-financial corporations Private individuals
Deposits with agreed maturity(") Overnight Deposits with agreed maturity(") Overnight Deposits with agreed maturity(")
Deposits up to 2 years Deposits over 2 years Up to 2 years Over 2 years Up to 2 years Over 2 years
1 2 3 4 5 6 7 8
13 Dez 219 3.13 0.13 1.98 3.08 0.05 2.24 3.13
14 Dez 1.55 2.58 0.08 1.20 2.68 0.11 1.63 2.57
15 Dez 0.74 1.78 0.04 0.69 219 0.03 0.75 1.77
16 Jul 0.49 1.23 0.03 0.45 1.66 0.03 0.50 1.22
Ago 0.46 117 0.02 0.42 1.65 0.03 0.47 1.16
Set 0.44 1.13 0.02 0.42 1.62 0.03 0.45 112
Out 0.43 1.08 0.02 0.41 1.60 0.03 0.44 1.07
Nov 0.42 1.05 0.02 0.40 1.65 0.03 0.42 1.04
Dez 0.40 1.00 0.02 0.40 1.66 0.02 0.40 0.99
17 Jan 0.37 0.99 0.02 0.37 1.86 0.02 0.37 0.97
Fev 0.36 0.97 0.02 0.37 1.88 0.02 0.36 0.95
Mar 0.34 0.93 0.02 0.34 1.92 0.02 0.34 0.91
Abr 0.33 0.91 0.02 0.33 1.92 0.02 0.33 0.89
Mai 0.32 0.90 0.02 0.33 1.95 0.02 0.32 0.87
Jun 0.32 0.88 0.02 0.32 1.96 0.02 0.32 0.85
Jul 0.31 0.86 0.02 0.33 1.86 0.02 0.31 0.84
Ago 0.30 0.84 0.02 0.32 1.95 0.02 0.30 0.81
Set 0.30 0.83 0.02 0.32 1.92 0.02 0.30 0.80
Out 0.30 0.97 0.02 0.31 2.04 0.02 0.29 0.94
Nov 0.29 0.94 0.02 0.29 201 0.01 0.29 0.92
Dez 0.28 0.94 0.01 0.27 2.01 0.01 0.28 0.91

(1) Operagdes denominadas em euros relativas a depdsitos a prazo e de poupanca e equiparados a depésitos (excluindo responsabilidades & vista, acordos de recompra e dep6sitos com pré-aviso). / Transactions denominated in euros
regarding deposits with agreed maturity, savings’ deposits and deposit-like instruments (excluding overnight deposits, repurchase agreements and deposits redeemable at notice).

B.7.1.8 Saldos de depdsitos com prazo acordado de residentes
na area do euro em instituicoes financeiras

monetarias®
Saldos em fim de més

Fonte / Source: Banco de Portugal

Outstanding amounts of deposits with agreed maturity”
placed by residents in the euro area with monetary
financial institutions®

End-of-month figures

10° euros

Sociedades ndo financeiras e particulares

Sociedades nao financeiras

Particulares

Depositos com prazo acordado!"

Responsabilidades

Depositos com prazo acordado(")

Responsabilidades

Depésitos com prazo acordado!")

a vista a vista

Depésitos até 2 anos Depésitos a mais de Até 2 anos A mais de 2 anos Até 2 anos A mais de 2 anos
2 anos

Non-financial corporations and private individuals Non-financial corporations Private individuals
Deposits with agreed maturity(") Overnight Deposits with agreed maturity(") Overnight Deposits with agreed maturity("
Deposits up to 2 years Deposits over 2 years Up to 2 years Over 2 years Up to 2 years Over 2 years
1=4+7 2=5+8 3 4 5 6 7 8
13 Dez 74 446 41486 14 252 13619 599 29036 60 827 40 887
14 Dez 71563 43 008 15316 13 522 890 31693 58 041 42 118
15 Dez 69 281 43 252 18 028 10740 922 36 174 58 541 42331
16 Jul 70 750 39 316 20 202 10 037 866 43177 60712 38 450
Ago 71569 38 296 20 964 10 335 858 41549 61234 37 438
Set 71582 37 498 21734 9983 836 41577 61598 36 662
Out 71404 36 745 22796 9451 834 41831 61953 35911
Nov 71510 35603 22 416 9534 830 42 047 61976 34773
Dez 71552 34 492 22 486 8925 819 42 527 62 627 33673
17 Jan 72226 33810 22135 9153 810 42623 63 074 33 000
Fev 72 190 33314 22 884 8888 797 42 568 63 303 32518
Mar 73110 32272 23 353 9782 776 43 609 63 328 31496
Abr 72623 31625 24 382 9371 765 43 556 63 252 30 860
Mai 72 856 30 985 24 364 9104 753 44231 63752 30 231
Jun 72 961 30327 24 502 8872 742 45263 64 089 29 586
Jul 72342 29 991 25617 8315 760 47178 64 027 29231
Ago 72760 29183 25 809 8 462 748 45502 64 298 28 435
Set 72 963 28 740 25823 8429 753 45652 64 534 27 987
Out 73 085 29 289 26 291 8623 769 45 890 64 463 28 520
Nov 73720 28 885 26 181 9227 739 47 480 64 493 28 146
Dez 74411 28 293 26 229 9770 720 47135 64 641 27573

(1) Operagdes denominadas em euros relativas a dep6sitos a prazo e de poupancga e equiparados a depésitos (excluindo responsabilidades & vista, acordos de recompra e depésitos com pré-aviso). / Transactions denominated in euros
regarding deposits with agreed maturity, savings’ deposits and deposit-like instruments (excluding overnight deposits, repurchase agreements and deposits redeemable at notice).
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B.8.1.1.1 Balango agregado dos fundos de investimento Balance sheet of portuguese investment
portugueses'” funds®
Por tipo de instrumento By type of instrument
Posicoes em fim de periodo End-of-period figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Ativo Passivo Total
Depositos e Titulos de divida Agbes e outras Unidades de Ativos ndo Outros ativos® Empréstimos Unidades de Outros passivos®
equiparados® participagdes participagdo financeiros® participagéo
(excluindo unidades
de participagao
de Fly
Assets Liabilities Total
Deposits and loan Securities other Shares and other Investment fund Non-financial Other assets® Loans Investment fund Other liabilities®
claims® than shares | equity (excluding IF shares/units assets® shares/units
shares/units)
1 2 3 4 5 6 7 8 9 10=1+..6=7...49
13 4 489.6 5634.0 2484.2 1962.9 14 572.0 1100.4 27374 26 014.6 14911 30243.1
14 5016.0 44417 2597.2 23079 13476.1 838.8 23827 246201 1674.9 28677.6
15 5158.1 3757.0 2584.2 29271 12082.5 669.2 1930.4 23950.3 1297.4 27 178.2
16 Jul 5038.5 34311 25241 2635.2 11 560.5 720.7 1781.8 22774.0 1354.0 25909.7
Ago 50237 35183 2516.1 26514 11 498.7 698.3 1765.5 227981 13425 25906.2
Set 5100.8 35423 2504.5 25857 11 452.6 690.7 1766.7 227791 1330.4 25876.2
Out 5230.6 3589.1 25358 26237 11 383.8 675.4 17358 22906.5 1395.8 26 038.1
Nov 5082.3 3628.2 25448 2593.6 11 343.8 702.3 17347 228316 13283 25894.6
Dez 54123 3565.6 2507.8 2709.5 11 329.0 648.8 1804.0 23 056.5 13123 26172.8
17 Jan 6588.3 4046.4 2504.6 27284 11 258.9 655.0 1805.9 24 688.7 1286.6 27781.2
Fev 6610.2 4033.9 2564.8 2809.6 113123 651.8 1855.1 24 856.4 12705 279821
Mar 6523.8 42793 2629.3 2899.6 11291.9 649.5 18418 25133.5 1297.8 282731
Abr 6 400.2 4 365.6 26415 28952 11 235.0 663.7 1859.8 251011 1239.8 28200.7
Mai 6230.9 4590.8 2676.6 3000.7 11201.2 642.6 1861.6 25222.0 1258.8 28342.4
Jun 6260.1 4783.8 2780.7 3016.0 11175.0 622.2 1849.3 25409.6 13785 28637.3
Jul 63225 45359 2755.1 3053.1 11159.2 636.5 1809.5 25346.9 1305.6 28 462.0
Ago 6461.8 4551.3 27434 3078.5 11 116.3 621.5 1746.2 25530.3 1295.9 28572.4
Set 6428.2 4652.7 2804.0 3260.9 11183.8 626.5 1736.1 25818.4 1401.4 28955.9
Out 6573.3 47724 2895.8 33284 11161.5 613.1 17285 26 312.8 1302.8 293441
Nov 6435.2 4946.5 2865.9 3411.8 11 140.8 603.2 1670.3 26 369.2 1363.6 29403.0
Dez 6459.9 4 846.2 2858.6 34412 11193.0 605.8 1649.6 26 394.6 1360.3 29404.4

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, sdo considerados outras instituigdes financeiras monetarias. / Excluding money market funds, which in the statistics of the Eurosystem are considered as
other monetary financial institutions.

(2) Os depdsitos e equiparados incluem, para além dos depoésitos, os empréstimos n&o titulados, prestagdes acessorias e suprimentos. / Deposits and loan claims include, other than deposits, loans and shareholders loans.

(3) Os ativos nao financeiros correspondem, principalmente, as aplicagdes de fundos de investimento imobiliario em iméveis. / The non-financial assets correspond mostly to the assets held by real estate funds in real estate.

(4) Os outros ativos incluem as aplicagdes em derivados e ativos diversos. / The other assets include financial derivatives and remaining assets.

(5) Os outros passivos incluem as responsabilidades em derivados e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.

B.8.1.1.2 Valor das unidades de participagcao emitidas por fundos Investment fund shares / units issued
de investimento, por politica de investimento broken down by investment policy
e tipo de fundo®@®™ and type of fund @®X®
Posi¢cdes em fim de periodo End-of-period figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Politica de investimento® Variabilidade do capital® Total Por memoéria:

Fundos do mercado

Fundos de agoes Fundos de Fundos mistos | Fundos imobiliarios Hedge funds Outros fundos Fundos abertos Fundos fechados tario®

obrigagBes monetariof

Investment policy® Types of funds® Total Memo item:

Money market

Equity funds Bond funds Mixed funds Real estate funds Hedge funds Other funds Open-end funds Closed-end funds funds®

1 2 3 4 5 6 7 8 9= 1+..46=7+8 10

13 12175 6963.9 1136.2 13610.6 20.5 3066.1 14 105.7 11 909.0 26 014.6 2383.2
14 12446 6036.8 1294.4 12 564.3 171 3462.9 13113.2 11 506.9 24 620.1 2496.6
15 1346.6 57755 13114 11508.3 31.2 39775 12 847.6 11102.7 23950.3 3053.0
16 Jul 12177 5410.8 1205.3 10 964.7 28.7 3946.9 12 205.5 10 568.5 22774.0 2569.6
Ago 1216.6 5513.0 12025 10 889.5 28.6 3948.0 12 256.3 10 541.8 227981 2508.3

Set 1206.7 5610.1 1191.6 10 796.0 28.4 3947.3 123155 10 463.6 227791 2464.2

Out 1237.2 57379 1187.9 10771.3 242 3948.0 12473.8 10432.7 22906.5 2420.2

Nov 1252.7 5725.8 11747 10707.1 244 3946.9 124719 10 359.7 22831.6 23183
Dez 1305.6 5892.2 1195.3 10715.9 245 3923.0 12691.7 10 364.8 23 056.5 23355

17 Jan 1299.6 74913 1210.5 107451 242 3918.0 14 309.7 10 379.0 24 688.7 726.6
Fev 1374.6 7551.1 1257.2 107429 244 3906.2 14 504.8 10351.5 24 856.4 798.7

Mar 14256 7643.7 1294.8 10 848.0 214 3900.0 14 692.2 10 441.2 25133.5 806.0

Abr 14324 7634.7 1329.6 10782.4 209 3901.2 14 704.0 103971 25101.1 800.4

Mai 14527 7751.2 1386.6 10 780.4 16.5 3834.6 14 903.0 10319.0 25222.0 809.1

Jun 14431 79122 1401.2 10 868.6 16.3 3768.2 14 863.4 10 546.2 25409.6 806.0

Jul 14418 77470 1408.5 10 964.6 16.2 3768.8 147227 10 624.2 25346.9 690.9

Ago 1436.3 78921 14139 11 003.4 16.2 3768.6 14 878.1 10652.3 25530.3 630.2

Set 1486.9 8012.1 15217 110141 15.0 3768.6 15181.9 10 636.5 25818.4 585.6

Out 15475 8261.8 1577.7 1142.2 15.0 3768.6 15574.3 10738.5 26312.8 541.8

Nov 1544.8 8299.4 1598.5 11143.2 15.0 3768.3 15612.2 10757.0 26 369.2 463.1

Dez 1564.6 8437.6 1550.4 10 937.0 12.3 3892.6 15703.1 10 691.6 26 394.6 431.6

(1) O valor das unidades de participagéo corresponde ao valor liquido global, e inclui os montantes aplicados pelo fundo de investimento acrescidos de ativos diversos e abatidos de empréstimos e de passivos diversos. / The amount of the
investment fund shares / units correspond to the funds’ net value and include the amounts invested plus sundry assets less loans and sundry liabilities.

(2) Os fundos do mercado monetario sdo apresentados por meméria, dado que, nas estatisticas do Eurosistema, sao considerados outras institui¢des financeiras monetarias, deste modo o valor das unidades de participagédo destes fundos
néo se encontra englobado na coluna de “Total”. / The money market funds are presented as memo item due to the fact that in the statistics of the Eurosystem, they are considered other monetary financial institutions, consequently the amount
of shares / units issued by this type of funds are not included in the column of “Total”.
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B.8.1.1.3 Aplicag¢des dos fundos de investimento em titulos™ Assets of investment funds in securities™
Por pais de residéncia e setor institucional do emitente e tipo de titulo By country of residence and institutional sector of the issuer and type of security
Posicées em fim de periodo End-of-period figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Titulos emitidos por residentes em Portugal Titulos emitidos por nao residentes em Portugal
Unido Europeia Resto do mundo Total
Instituigoes financeiras Outros intermediarios | Sociedades de seguros Adminis- Sociedades nao finan- Total Total Uni&o monetaria
monetarias | financeiros e auxiliares e fundos de pensdes tragdes ceiras e particulares
financeiros publicas
Titulos de Acdes e | Titulos de Acdes e | Titulos de Acbes e | Titulos de | Titulos de Acbdes e Titulos de Acdes e | Titulos de Acdes e | Titulos de Acdes e
divida outras divida outras divida outras divida divida outras divida outras divida outras divida outras
participa- participa- participa- participa- participa- participa- participa-
coes® goes? coes® ¢oes coes® coes? coes®
Securities issued by residents in Portugal Securities issued by non-residents in Portugal
European Union Rest of the world Total
Monetary financial Other financial inter- | Insurance corporations General | Non-financial corpora- Total Total Monetary union
institutions | mediaries and financial and pension funds | govemment tions and private
auxiliaries individuals
Securities Shares | Securities Shares | Securities Shares | Securities | Securities Shares Securities Shares | Securities Shares | Securities Shares
other than | and other | otherthan | and other | otherthan | andother | otherthan | otherthan | and other otherthan | and other | otherthan | and other | otherthan | and other
shares equity® shares equity® shares equity®® shares shares equity shares equity® shares equity® shares equity®
1 2 3 4 5 6 7 8 9 10=1+..9 1 12 13 14 15 16 | 17=11+12+
15+16
13 864.5 130.4 37.4 575.1 0.0 0.0 636.6 786.6 12189 42496 2655.5 1811.7 2369.5 1561.5 653.3 710.9 58314
14 414.2 160.7 327 473.7 0.0 0.0 274.3 253.9 12422 28515 29154 23439 2596.4 20514 551.4 684.6 6495.3
15 175.7 198.9 15.9 397.5 0.0 0.0 179.6 351.9 1193.0 25125 2553.0 2993.5 2266.8 27108 480.9 728.3 6755.8
16 Jul 177.0 67.2 171 430.5 0.0 0.0 198.2 335.2 1201.5 2426.7 2149.6 27714 1848.7 2529.5 554.1 688.6 6163.6
Ago 177.5 747 16.7 453.2 0.0 0.0 223.6 336.9 1200.5 2483.0 22106 2759.5 1897.3 2523.0 553.1 679.6 6202.8
Set 178.6 59.9 15.9 451.3 0.0 0.0 2175 380.3 1200.9 2504.4 21924 2705.6 1898.3 24743 557.6 672.6 6128.2
Out 179.8 59.6 15.3 445.4 0.0 0.0 221.3 336.0 1198.7 2456.0 2243.0 27555 1950.8 25304 593.8 700.3 6292.6
Nov 171.6 66.9 14.7 441.2 0.0 0.0 2213 345.5 1188.7 24498 22821 27216 1991.6 2489.9 593.1 720.0 6316.8
Dez 169.2 84.6 14.0 403.8 0.0 0.0 2324 301.0 1127.9 2333.0 23189 2863.8 1961.1 2630.8 530.1 737.2 6450.0
17 Jan 173.9 17.3 13.3 468.9 0.0 0.0 243.4 381.4 11171 24153 2665.2 28779 22759 26452 569.1 751.8 6864.0
Fev 149.5 233 12.4 492.1 0.0 0.0 219.8 434.3 1127.5 2458.9 2600.3 2946.9 22237 27179 617.6 784.6 6949.4
Mar 161.7 252 13.2 521.8 0.0 0.0 258.2 423.4 1169.2 25726 2700.7 3004.5 2298.1 27776 722.1 808.3 72356
Abr 167.5 258 12.4 506.7 0.0 0.0 278.6 428.0 1168.8 2587.7 27347 30355 23248 2808.9 7445 799.9 73145
Mai 189.8 29.0 15.0 492.3 0.0 0.0 339.0 420.8 1210.1 2696.0 2876.1 31749 24265 2926.2 750.1 7711 75722
Jun 187.0 28.4 15.7 451.0 0.0 0.0 353.4 483.9 1365.1 28845 29816 3198.1 2500.1 29495 762.3 754.0 7695.9
Jul 89.2 28.3 14.5 445.8 0.0 0.0 299.6 483.9 1361.1 27224 2884.4 3236.0 2403.5 29759 764.3 737.0 7621.7
Ago 92.1 26.9 14.2 457.4 0.0 0.0 297.6 417.0 1358.9 2664.2 2956.5 32474 2428.8 2993.1 773.9 731.2 7709.0
Set 91.9 30.8 127 451.8 0.0 0.0 301.4 402.3 1367.8 2658.5 2964.9 3476.6 24253 3213.0 879.7 738.0 8059.2
Out 100.5 30.1 124 427.6 0.0 0.0 299.3 475.3 1369.0 27143 2976.8 3635.1 24033 3359.5 908.0 762.3 82822
Nov 113.3 32.0 23.4 426.5 0.0 0.0 294.0 526.5 13245 2740.2 3046.3 37355 24488 3454.6 942.9 759.3 8484.0
Dez 69.3 333 235 403.2 0.0 0.0 327.2 431.3 1322.0 2609.8 30286 3760.8 24330 3506.5 966.3 780.4 8536.2

(1) Excluindo fundos do mercado monetério que, nas estatisticas do Eurosistema, s&o considerados outras instituicdes financeiras monetarias. / Excluding money market funds, which in the statistics of the Eurosystem are considered as
other monetary financial institutions.
(2) Incluindo unidades de participagdo. / Including investment funds shares / units.

B.8.1.1.4 Responsabilidades dos fundos de investimento por unidades de Liabilities of investment funds by
participacdo emitidas" units issued™
Por pais de residéncia e setor institucional do investidor By country of residence and institutional sector of the investor
Posi¢oes em fim de periodo End-of-period figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Investidores residentes em Portugal Investidores n&o residentes em Portugal Total
Instituicdes Outros C Admini: e ociedades ndo Particulares Total Unido Europeia Resto do Total
financeil_'as intermedia’_rios de seguros publicas financeiras Total Unigo mundo
monetarias financeiros e fundos de A
e auxiliares pensodes ok
financeiros
Investors residents in Portugal Investors non-residents in Portugal Total
Monetary Other financial Insurance General Non-financial Private indi- Total European Union Rest of the Total
financial | intermediaries corporations government corporations viduals Total | Monetary union world
institutions and financial and pension
auxiliaries funds
1 2 3 4 5 6 7=1+..46 8 9 10 11=8+10 12=7+11
13 7737.0 750.6 4216.9 1052.5 23025 9080.7 25140.2 606.3 5155 268.1 8745 26 014.6
14 7 930.0 869.2 38115 990.8 20223 82257 238495 501.6 4255 269.1 770.7 24 620.1
15 79171 931.2 2497.0 1550.2 1291.9 8867.3 23054.8 513.0 477.6 382.6 895.6 23950.3
16 Jul 77432 918.3 22735 1417.6 1162.5 8138.4 21653.4 540.5 511.3 580.1 1120.6 22774.0
Ago 77253 941.0 23128 1368.0 11423 8174.9 21664.2 538.3 520.7 595.6 1133.9 22798.1
Set 7650.1 1009.3 2309.4 1321.4 1110.9 82319 216329 548.2 530.5 598.0 1146.2 227791
Out 7619.8 996.2 23450 13225 1105.0 83455 217341 557.1 538.4 615.3 11724 22906.5
Nov 75511 923.4 2359.8 13103 1071.7 82829 21499.1 720.9 702.1 611.7 13325 22831.6
Dez 7338.7 928.1 23713 1304.4 1183.8 8521.7 21648.0 784.0 765.3 624.4 1408.4 23056.5
17 Jan 7303.7 991.6 24141 1352.6 1314.0 9898.1 23274.0 763.3 7431 651.4 1414.6 24 688.7
Fev 72782 983.2 24219 1340.2 14401 9958.9 234224 774.6 753.9 659.4 14339 24 856.4
Mar 7269.7 1015.2 2487.2 1349.6 1629.7 9899.0 23650.4 799.9 778.2 683.2 1483.1 251335
Abr 7 266.3 961.8 24522 1332.8 1611.2 9966.8 23591.0 818.6 796.8 691.5 15101 251011
Mai 72793 960.9 24231 1336.9 1576.3 10 118.3 23694.7 830.1 807.7 697.2 1527.3 25222.0
Jun 72208 1031.8 2380.2 13121 1630.5 10 287.0 23 862.4 838.9 814.8 708.3 1547.2 25 409.6
Jul 72227 1027.9 2389.2 1308.4 1670.6 10128.1 23746.8 900.3 876.7 699.8 1600.1 25 346.9
Ago 7165.0 10222 23928 1313.9 1648.1 10 326.0 23 867.8 957.2 932.3 705.3 1662.5 25530.3
Set 7138.2 1160.9 24545 1306.2 1571.6 10 367.8 23999.2 969.9 944.7 849.3 1819.2 25818.4
Out 72342 1147.9 24619 1314.2 1578.5 10720.6 24 457.3 977.7 952.1 877.8 1855.5 26 312.8
Nov 72126 1143.7 24446 1307.2 1557.5 10 852.1 24 517.6 964.9 939.2 886.7 1851.6 26 369.2
Dez 7016.4 1201.4 23773 1302.2 1556.5 11 054.1 24 507.9 984.0 956.6 902.7 1886.7 26 394.6

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, sdo considerados outras instituicdes financeiras monetarias. / Excluding money market funds, which in the statistics of the Eurosystem are considered as
other monetary financial institutions.
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Transactions of investment funds"

By type of instrument
Monthly net transactions?

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 106 euros
Ativo Passivo Total
Dep6sitos e Titulos de divida Acdes e outras Unidades de Ativos ndo Outros ativos® Empréstimos Unidades de Outros passivos‘s'
equiparados® participagdes participagao financeiros® participagao
(excluindo
unidades de
participagéo de Fl)
Assets Liabilities Total
Deposits and loan Securities other Shares and other Investment fund Non-financial Other assets® Loans Investment fund Other liabilities(®
claims® than shares | equity (excluding IF shares/units assets® shares/units
shares/units)
1 2 3 4 5 6 7 8 9 10=1+...6=7+...49
14 539.2 -1289.2 73.4 223.6 -597.9 -264.4 -354.8 -1144.0 183.6 -1315.2
15 129.3 -662.8 -335 538.1 -995.0 -169.1 -438.2 -378.0 -376.8 -1192.9
16 253.7 -216.5 -225.0 -252.8 -379.5 -17.6 -126.3 -719.6 8.3 -837.6
16 Jul -3.4 15.4 -16.0 -24.2 -35.5 -6.0 -15.6 -76.7 226 -69.6
Ago -14.8 82.8 -10.9 3.6 -27.9 -22.2 -16.3 38.2 -11.4 10.6
Set 774 241 -7.5 -57.9 -22.3 -7.5 1.2 17.4 -12.3 6.3
Out 129.1 51.6 12.9 476 -68.8 -15.2 -30.9 122.6 65.4 1571
Nov -150.0 51.9 -11.2 -28.2 -38.8 271 -1.2 -80.2 -67.9 -149.2
Dez 330.0 -78.3 -131.3 90.8 -36.9 -51.9 69.4 75.4 -22.2 1225
17 Jan 1176.5 468.9 12.2 10.0 -76.2 6.3 1.9 1621.2 -25.4 15697.7
Fev 212 -40.4 21.0 449 49.8 -3.1 49.2 60.1 -16.0 93.3
Mar -86.1 250.4 44.0 " -95.9 -1.9 -13.3 168.2 27.4 182.2
Abr -122.7 824 0.4 -21.3 -62.8 14.8 18.0 -69.4 -57.9 -109.3
Mai -168.6 2211 17.8 92.8 -33.8 -20.8 1.8 87.3 19.4 108.4
Jun 29.6 202.6 110.6 32.7 -106.2 -20.3 -13.0 1421 119.8 248.9
Jul 64.0 -256.7 -21.2 37.2 -26.7 14.8 -39.8 -76.0 -72.9 -188.6
Ago 140.0 8.6 44 29.0 -23.5 -14.8 -63.3 216.6 9.7 143.6
Set -34.0 98.5 171 151.2 46.3 5.0 -10.1 188.6 105.6 284.0
Out 144.7 103.5 50.4 26.7 -43.8 -13.4 -7.6 374.2 -98.6 268.0
Nov -137.3 178.5 -5.8 96.9 -47.9 9.9 -58.3 720 60.8 745
Dez 252 -92.8 -4.9 30.8 27.0 26 -20.7 1.9 -3.3 -12.2

(1) Excluindo fundos do mercado monetério que, nas estatisticas do Eurosistema, s&o considerados outras instituicdes financeiras monetarias. / Excluding money market funds, which in the statistics of the Eurosystem are considered as

other monetary financial institutions.

(2) Transagdes correspondem ao total das aquisicdes abatido do total das vendas. / Transactions correspond to the total of acquisitions net of the total of sales.
(3) Os depdsitos e equiparados incluem, para além dos depositos, os empréstimos n&o titulados, prestagdes acessorias e suprimentos. / Deposits and loan claims include, other than deposits, loans and shareholders loans.

(4) Os ativos nao financeiros correspondem, principalmente, as aplicagdes de fundos de investimento imobiliario em iméveis. / The non-financial assets correspond mostly to the assets held by real estate funds in real estate.
(5) Os outros ativos incluem as aplicagdes em derivados e ativos diversos. / The other assets include financial derivatives and remaining assets.
(6) Os outros passivos incluem as responsabilidades em derivados e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.

B.8.1.2.2 Transacdes dos fundos de investimento em titulos™

Por pais de residéncia e setor institucional do emitente e tipo de titulo
Transagoes liquidas mensais®?

Transactions of investment funds in securities"”
By country of residence and institutional sector of the issuer and type of security

Monthly net transactions?

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Titulos emitidos por residentes em Portugal Titulos emitidos por ndo residentes em Portugal
Unido Europeia Resto do mundo Total
Instituicdes financeiras Outros intermediarios | Sociedades de seguros Adminis- Sociedades néo finan- Total Total Unido monetaria
monetarias | financeiros e auxiliares e fundos de pensdes tragoes ceiras e particulares
financeiros publicas
Titulos de Agdes e | Titulos de Acdes e | Titulos de Acdes e | Titulos de | Titulos de Acbdes e Titulos de Agdes e | Titulos de Acdes e | Titulos de Acdes e
divida outras divida outras divida outras divida divida outras divida outras divida outras divida outras
participa- participa- participa- participa- participa- participa- participa-
coesl®) coes® goes® coes coesl®) coes® goes®
Securities issued by residents in Portugal Securities issued by non-residents in Portugal
European Union Rest of the world Total
Monetary financial Other financial inter- |  Insurance corporations General Non-financial corpora- Total Total Monetary union
institutions | mediaries and financial and pension funds | government tions and private
auxiliaries individuals
Securities Shares | Securities Shares | Securities Shares | Securities | Securities Shares Securities Shares | Securities Shares | Securities Shares
otherthan | and other | otherthan | and other | otherthan | andother | otherthan | otherthan | and other otherthan | and other | otherthan | and other | otherthan | and other
shares equity(a) shares equity(:‘) shares equity(a) shares shares equity shares equity(a) shares equity(s' shares equitym
1 2 3 4 5 6 7 8 9 10=1+..9 1 12 13 14 15 16 | 17=11+12+
15+16
14 -461.7 60.8 -6.5 -220.1 0.0 0.0 -395.2 -517.0 156.6 -1383.1 199.4 401.4 173.8 372.7 -108.2 -101.7 390.9
15 -241.2 420 -16.5 -71.9 0.0 0.0 -99.1 99.2 -41.6 -329.1 -350.1 551.7 -302.1 585.0 -55.1 245 171.0
16 -11.9 -109.2 -2.0 -90.7 0.0 0.0 57.0 -52.4 -43.6 -252.7 -283.4 -134.2 -307.2 -105.6 76.1 -100.1 -441.6
16 Jul 4.7 -2.0 0.4 53 0.0 0.0 -26.6 415 -1.4 219 10.3 -33.9 4.4 -26.3 -14.9 -8.2 -46.7
Ago -0.4 8.9 -0.5 224 0.0 0.0 255 1.6 2.4 55.1 58.9 -26.3 47.2 -22.6 -2.3 -10.0 20.3
Set -0.2 -13.2 -0.7 -1.9 0.0 0.0 -6.3 43.4 73 28.3 -16.5 -48.7 26 -47.6 4.3 -8.8 -69.7
Out -0.7 -9.9 -0.7 -6.0 0.0 0.0 4.2 -44.5 -1.5 -59.2 57.6 61.0 59.1 60.3 35.7 17.0 171.3
Nov -7.8 76 -0.6 -55 0.0 0.0 0.5 10.0 -7.6 -3.3 49.7 -29.5 50.8 -31.6 0.1 -4.4 15.9
Dez -2.8 18.5 -0.7 -48.1 0.0 0.0 10.5 -48.5 -42.6 -113.6 -25.2 80.1 -37.8 82.7 -11.6 -48.4 -5.2
17 Jan 45 -27.6 -0.7 17.6 0.0 0.0 1.8 81.1 -2.9 83.7 332.2 204 300.2 20.8 40.0 14.6 407.3
Fev -28.6 6.4 -11 20.9 0.0 0.0 -24.2 48.1 3.3 248 -79.3 313 -65.6 37.6 447 4.0 0.7
Mar 12.0 -2.6 0.7 30.2 0.0 0.0 37.7 -11.0 48.3 115.1 105.0 17.2 78.4 23.8 106.1 227 251.0
Abr 57 9.7 -0.7 -25.9 0.0 0.0 19.1 5.0 -6.3 6.6 29.8 26 229 5.0 235 -1.0 54.9
Mai 216 1.1 25 -12.6 0.0 0.0 57.7 -7.4 12.4 75.3 139.8 1243 100.2 102.3 6.8 -14.6 256.3
Jun -2.3 -1.1 0.7 -37.9 0.0 0.0 18.6 63.2 136.1 177.4 108.0 52.1 75.2 48.5 14.5 -6.1 168.5
Jul -98.4 -0.6 -1.2 -5.9 0.0 0.0 -54.9 -0.6 1.0 -160.5 -103.0 333 -101.3 234 13 -11.8 -80.2
Ago 26 0.1 -0.3 1.4 0.0 0.0 2.2 -67.3 8.7 -47.0 67.2 18.4 21.0 223 8.6 5.2 88.9
Set -0.8 20 -1.6 -8.7 0.0 0.0 0.5 -14.6 -1.0 -221 9.4 178.7 -2.6 1741 105.5 -4.7 288.9
Out 7.9 -1.6 -0.3 -25.4 0.0 0.0 -2.6 726 -1.8 48.7 0.7 110.0 -31.7 100.3 252 -4.0 131.8
Nov 13.4 1.8 1.0 -1.0 0.0 0.0 -71 513 -36.8 32.6 724 126.2 47.6 117.0 375 0.9 237.0
Dez -43.7 0.0 0.1 =221 0.0 0.0 33.0 -94.9 76 -120.0 -12.4 240 -11.2 515 25.0 16.4 53.0

(1) Excluindo fundos do mercado monetario que, nas estatisticas do Eurosistema, s&o considerados outras instituigdes financeiras monetarias. / Excluding money market funds, which in the statistics of the Eurosystem are considered as
other monetary financial institutions.
(2) Transagdes correspondem ao total das aquisigdes abatido do total das vendas. / Transactions correspond to the total of acquisitions net of the total of sales.
(3) Incluindo unidades de participagdo. / Including investment funds shares / units.
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B.8.2.1.1 Balanco dos outros intermediarios financeiros®”

(exceto sociedades de seguros e fundos de pensdes)
Saldos em fim de trimestre

Balance sheet of other financial intermediaries®”

(except insurance corporations and pension funds)
End-of-quarter figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Ativos Passivos Total
Ativos sob a forma | Titulos em carteira Créditos Ativos diversos Passivos sob a Empréstimos | Obrigagdes (exceto |  Capital e reservas Passivos diversos
de depositos e concedidos forma de subordinados subordinadas) e
outras aplicagées empréstimos outros titulos de
similares € outros recursos rendimento fixo
similares
Assets Liabilities Total
Deposits and other Securities Loans and Other assets Loans and other | Subordinated loans Bonds (excluding Capital and Other liabilities
similar investments advances similar resources subordinated bonds) reserves
and other fixed-
income securities
1 2 3 4 5 6 7 8 9 10=1+...+4=5+..+9
12 Jun 27882 1486.8 55 337.6 12473 75411 201.3 30 069.0 21058.0 1990.2 60 859.8
Set 25156 1525.9 51825.1 1176.1 7150.5 201.3 28797.4 18 942.3 19511 57 042.7
Dez 2463.8 12741 50 194.4 1187.8 6847.8 201.3 28094.8 18 390.8 1585.4 55120.1
13  Mar 2326.5 1231.8 48 413.6 1066.9 6383.8 201.3 26 894.8 17 925.6 1633.4 53 038.9
Jun 2526.6 1189.0 46 949.8 1263.3 62424 2413 27 662.9 16 252.7 1529.5 51928.8
Set 25923 11188 47151.4 1263.0 5877.3 2413 28 666.6 16792.7 1547.3 52125.2
Dez 2916.6 1082.6 46 559.7 1072.3 5881.7 2413 28 154.2 15 353.7 1999.8 51630.8
14 Mar 2346.5 957.0 43 608.2 1043.8 55724 2413 25829.5 14 287.1 2025.1 47 955.5
Jun 2350.3 1048.7 43410.5 1101.8 57812 2413 25849.5 14046.3 1992.9 47911.4
Set 2290.5 1021.4 42982.8 1064.8 5741.8 2413 25699.0 13670.7 2006.7 47 359.6
Dez 23413 10125 41920.7 1094.1 57735 201.3 25538.3 13137.9 17175 46 368.5
15 Mar 2413.0 1065.2 41561.1 1054.3 5828.1 201.3 25371.0 12 880.2 18125 46 093.1
Jun 2377.7 10223 40877.3 1083.0 62425 201.3 24 289.7 12 660.2 1966.5 45 360.2
Set 24293 1000.8 39826.3 949.3 6379.0 201.3 23969.6 117131 1942.7 44 205.8
Dez 2766.8 957.4 40916.2 853.6 6502.1 201.3 25412.2 11494.0 1884.2 45 493.9
16 Mar 2501.4 994.9 38678.8 919.2 6576.5 201.3 23 967.0 10618.9 1730.6 43094.3
Jun 2646.0 952.6 38 066.1 881.0 6609.2 197.3 23526.3 10 439.5 1773.2 425456
Set 2460.5 957.2 37 953.7 917.8 6576.5 201.3 23372.0 10 354.2 1785.1 42 289.1
Dez 2698.3 991.5 37827.2 956.1 6654.0 177.4 23577.8 10 090.0 1973.9 424730
17 Mar 24958 954.1 37 143.6 807.9 6734.8 197.3 22721.6 9706.3 2041.3 41401.4
Jun 24405 919.7 36 090.4 808.7 6987.1 197.3 214014 95482 21253 40 259.3
Set 23388 970.3 357233 8325 71448 197.3 210724 94141 2036.2 39 864.9

* As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

B.8.2.1.2 Balanco dos auxiliares financeiros®”
Saldos em fim de trimestre

Balance sheet of financial auxiliaries®”
End-of-quarter figures

Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos Total
Ativos sob a forma Titulos em carteira Créditos Ativos diversos | Passivos sob a for- Empréstimos | Obrigacdes (exceto Capital e reservas Passivos diversos
de depositos e concedidos ma de empréstimos subordinados subordinadas) e
outras aplicagdes e outros recursos outros titulos de
similares similares rendimento fixo
Assets Liabilities Total
Deposits and other Securities Loans and Other assets Loans and other | Subordinated loans Bonds (excluding Capital and Other liabilities
similar investments advances similar resources subordinated bonds) reserves
and other fixed-
income securities
1 2 3 4 5 6 7 8 9 10=1+...44=5+..49
12 Jun 1294.4 1869.0 908.9 651.2 2033.8 10.6 273.2 1906.5 499.5 4723.6
Set 1363.3 2329.0 938.4 603.6 25748 10.6 2734 1898.2 477.4 5234.4
Dez 1284.3 776.1 817.9 579.2 1708.4 6.5 25 1264.2 475.9 34575
13 Mar 920.7 718.9 553.2 791.0 1620.1 0.6 25 870.5 490.1 29837
Jun 922.4 713.9 572.2 763.8 1629.6 0.6 25 837.4 502.2 29724
Set 838.1 800.5 595.7 7329 1642.3 0.6 25 835.2 486.4 2967.0
Dez 1000.9 809.5 619.7 704.3 1860.9 0.6 25 755.1 515.1 3134.2
14  Mar 912.2 846.9 590.1 734.9 1646.6 0.5 25 892.7 541.8 3084.1
Jun 1001.5 808.3 568.0 715.1 1658.7 0.5 25 909.7 521.3 3092.7
Set 1079.9 790.6 547.7 740.8 1670.7 0.6 25 967.0 518.1 3158.8
Dez 1140.7 812.3 523.3 746.1 1666.7 0.6 8.0 1007.2 539.6 32221
15 Mar 1175.0 829.8 526.9 746.0 1661.6 0.6 8.0 1059.7 547.5 32775
Jun 1127.0 828.9 530.4 745.7 1644.5 0.4 8.0 1093.1 485.9 32318
Set 12223 792.8 535.0 751.9 1637.9 0.4 8.0 1162.1 493.4 3301.8
Dez 1264.9 809.9 539.1 7743 1637.4 0.4 8.0 1233.6 508.6 3388.1
16 Mar 12525 824.3 537.2 764.5 1633.8 0.4 8.0 1225.9 510.2 33783
Jun 1177.8 737.6 594.4 622.9 1660.6 0.4 8.0 956.0 507.4 31324
Set 1296.2 1261.8 1536.0 753.0 24823 3002.3 8.0 -1488.3 842.7 4 847.0
Dez 1301.6 1194.2 1536.0 740.2 2482.6 3002.3 8.0 -1573.8 852.4 47715
17  Mar 1219.2 1353.6 1533.0 737.3 2459.7 3002.1 8.3 -1471.0 843.8 48428
Jun 1276.2 1327.9 1485.0 737.2 24225 3002.1 8.3 -1471.2 864.3 4826.0
Set 1297.2 13434 14815 747.4 24158 3002.1 8.3 -1428.3 871.3 4 869.2

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
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seguros e fundos de pensodes) e auxiliares financeiros sob a forma de
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Deposits and other similar investments of other financial

intermediaries (except insurance corporations and pension funds)

and financial auxiliaries®”
End-of-quarter figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

InstituigGes financeiras residentes InstituigGes financeiras nao Total

P N o " PR P " - o residentes
Instituigdes financeiras monetarias dos quais: depdsitos a ordem Instituiges financeiras ndo monetarias
Inter- Aucxiliares Total Inter- Auxiliares Total Inter- Aucxiliares Total Inter- Auxiliares Total Inter- Aucxiliares Total
mediarios financeiros mediarios financeiros mediarios financeiros mediarios financeiros mediarios | financeiros
financeiros financeiros financeiros financeiros financeiros
Resident financial institutions Non-resident financial institutions Total
Monetary financial institutions of which: demand deposits Non-monetary financial institutions
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries
diaries diaries diaries diaries diaries

1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10 " 12=10+11 13=1+7+10 14=2+8+11 15=13+14

12 Jun 1130.9 909.4 2040.2 803.7 856.8 1660.5 0.2 337 339 1657.1 351.3 2008.4 27882 12944 4082.6
Set 1055.1 909.5 1964.6 734.8 844.0 15678.7 0.2 34.0 342 1460.3 419.8 1880.1 25156 1363.2 38789

Dez 1054.1 875.7 1929.8 708.6 793.3 1501.9 0.2 34.8 35.0 1409.5 373.8 17832 2463.8 1284.3 37481

13 Mar 1035.0 582.1 1617.0 677.4 499.2 1176.6 0.2 36.6 36.8 12914 302.0 1593.4 2326.5 920.7 3247.2
Jun 1021.9 576.1 1598.0 678.3 485.7 1164.0 0.1 371 37.3 1504.5 309.2 18137 2526.6 922.4 3449.0

Set 1081.0 535.9 1616.8 721.7 494.2 12169 0.2 35.0 35.2 15111 267.3 17783 25923 838.1 3430.4

Dez 1184.0 690.4 1874.4 794.8 624.9 1419.7 0.2 37.4 37.7 17324 2731 2005.5 2916.6 1000.9 39175

14 Mar 1188.3 589.3 17777 7971 561.6 1358.7 0.1 40.5 40.6 1158.0 282.4 14404 2346.5 912.2 3258.7
Jun 12141 624.8 1838.9 829.0 588.3 14173 0.1 48.6 48.7 1136.0 328.1 1464.1 2350.3 1001.5 3351.7

Set 11532 664.7 1817.9 803.7 507.3 1311.0 0.2 57.5 57.7 11371 357.6 1494.8 2290.5 1079.9 3370.3

Dez 12328 708.7 19415 880.4 543.5 14239 0.1 64.5 64.7 1108.3 367.4 14757 23413 1140.7 3481.9

15 Mar 1161.7 725.8 18875 802.1 553.1 1355.3 0.4 68.1 68.5 1250.9 381.0 1631.9 2413.0 1175.0 3587.9
Jun 1180.3 705.5 1885.8 7735 535.5 1308.9 0.6 65.6 66.2 1196.9 356.0 1552.8 23777 1127.0 3504.8

Set 1185.5 804.7 1990.3 770.1 630.7 1400.9 0.8 63.0 63.8 12429 354.6 1597.5 24293 12223 3651.5

Dez 12703 835.8 2106.1 807.4 642.8 1450.2 1.1 70.7 719 14953 358.4 1853.8 2766.8 1264.9 4031.7

16  Mar 1302.2 823.4 21256 870.0 649.4 1519.4 1.6 725 742 1197.6 356.6 1554.1 2501.4 12525 3753.9
Jun 13957 725.0 21207 942.6 506.5 14491 1.6 55.4 57.0 1248.6 397.4 1646.0 2646.0 1177.8 3823.8

Set 13134 841.8 21552 862.0 634.4 1496.4 1.7 73.4 75.0 11454 381.0 1526.4 2460.5 1296.2 3756.7

Dez 1405.2 855.3 2260.5 989.9 649.5 1639.4 1.7 715 731 12914 374.9 1666.3 2698.3 1301.6 3999.9

17  Mar 1351.6 820.4 21720 908.2 672.9 1581.2 1.6 71.4 731 11425 327.4 1469.9 24958 1219.2 3715.0
Jun 1361.3 873.1 22344 928.6 717.6 1646.2 1.6 67.9 69.5 1077.6 335.2 14128 24405 1276.2 3716.7

Set 1364.4 887.4 22518 9325 728.1 1660.6 1.6 75.3 77.0 972.8 334.5 1307.3 233838 1297.2 3636.1

*As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

B.8.2.2.2 Titulos em carteira de outros intermediarios financeiros
(exceto sociedades de seguros e fundos de pensdes) e auxiliares

financeiros®”
Saldos em fim de trimestre

Securities held by other financial intermediaries
(except insurance corporations and pension funds)

and financial auxiliaries®”
End-of-quarter figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Titulos de rendimento fixo Titulos de rendimento variavel Titulos de rendimento ndo especificado Total

Residentes Na&o residentes
Intermediérios Auxiliares Total | Intermediérios Auxiliares Total | Intermediérios Auxiliares Total | Intermediérios Auxiliares Total | Intermediérios Auxiliares Total
financeiros | financeiros financeiros | financeiros financeiros | financeiros financeiros | financeiros financeiros | financeiros
Securities other than shares Shares and other equity Non-specified securities Total
Residents Non-residents
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries
diaries diaries diaries diaries diaries

1 2 3=142 4 5 6=4+5 7 8 9=7+8 10 1 12210411 | 13=1+447+10 | 14=2+5+8+11 15=13+14

12 Jun 716.2 M7 828.0 169.5 102.3 271.8 599.7 1653.1 22527 1.4 20 3.4 1486.8 1869.1 33559
Set 794.8 121.7 916.5 144.9 107.0 251.9 585.7 2098.2 2683.9 0.5 20 2.6 1525.9 23289 3854.8

Dez 573.1 122.3 695.4 130.7 126.1 256.8 569.7 525.8 1095.5 0.6 20 26 12741 776.2 2050.3

13 Mar 539.3 732 612.6 127.6 116.2 243.8 564.3 493.6 1057.9 0.6 35.9 36.4 1231.8 718.9 1950.7
Jun 508.3 70.0 578.3 125.5 121 2375 554.7 494.8 1049.5 0.6 371 377 1189.0 714.0 1903.0

Set 452.2 81.0 533.2 126.6 177.9 304.5 539.4 496.1 1035.5 0.6 45.6 46.3 1118.8 800.6 1919.4

Dez 422.2 79.8 502.0 127.7 179.6 307.4 532.0 509.5 1041.5 0.6 40.8 415 1082.6 809.7 1892.3

14 Mar 350.2 77.4 427.6 97.2 195.7 292.8 502.8 533.1 1035.9 6.6 40.8 47.4 956.9 846.9 1803.8
Jun 504.0 60.9 564.9 AN 134.5 206.1 468.8 556.4 1025.3 4.2 56.5 60.7 1048.6 808.3 1857.0

Set 533.7 50.9 584.6 44.4 101.9 146.3 439.1 586.0 1025.2 4.2 51.8 56.0 1021.4 790.6 1812.0

Dez 439.9 47.8 487.7 147.8 109.2 257.0 421.2 603.5 1024.7 3.6 51.8 55.4 10125 8123 1824.8

15 Mar 436.5 48.9 485.4 229.7 115.4 345.1 395.4 613.8 1009.2 3.6 517 55.3 1065.2 829.8 1895.0
Jun 557.0 48.5 605.5 90.8 109.8 200.6 370.9 618.6 989.5 3.6 51.9 55.5 1022.3 828.9 1851.2

Set 553.4 48.9 602.2 107.8 120.1 227.9 336.0 623.7 959.7 3.6 0.2 3.8 1000.8 792.8 1793.6

Dez 564.1 40.7 604.8 14.2 131.7 246.0 2755 637.3 912.7 3.6 0.2 3.8 957.4 809.9 1767.3

16  Mar 561.2 45.3 606.4 115.8 140.1 255.9 317.9 638.7 956.7 0.0 0.2 0.2 994.9 824.3 1819.2
Jun 572.6 52.6 625.2 97.2 145.0 2422 282.8 539.9 822.6 0.0 0.1 0.2 952.6 737.6 1690.2

Set 558.6 69.1 627.7 122.4 1721 294.5 276.2 1020.5 1296.7 0.0 0.1 0.2 957.2 1261.8 22191

Dez 591.3 67.9 659.2 128.5 185.7 314.2 2717 940.4 12121 0.0 0.1 0.2 991.5 1194.2 21857

17 Mar 582.4 76.1 658.5 121.0 2116 3326 250.7 1065.9 1316.6 0.0 0.0 0.0 954.1 1353.6 2307.8
Jun 550.4 76.6 627.0 118.0 193.3 311.4 251.3 1058.0 1309.3 0.0 0.0 0.0 919.7 1327.9 22476

Set 598.8 80.1 679.0 123.3 194.8 318.1 248.1 1068.4 1316.5 0.0 0.0 0.0 970.3 13434 23137

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
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B.8.2.2.3 Créditos concedidos por outros intermediarios Loans and advances granted by other financial
financeiros (exceto sociedades de seguros e fundos de pensdes) intermediaries (except insurance corporations and pension funds)
e auxiliares financeiros®” and financial auxiliaries®”
Saldos em fim de trimestre End-of-quarter figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Créditos concedidos (exceto crédito vencido) Créditos vencidos Total Por meméria:

Residentes Nao residentes Setor ndo Residentes Nao residentes Setor nao dos quais: Empréstimos

especificado especificado CaEEEl s Eer cedidos em

A curto prazo A médio e longo Prazo nao D op.eragcl'Jes ge

prazos especificado i i e titularizagao

Loans and advances (excluding overdue loans) Overdue loans Total Memo item:

Residents Non-residents Non-specified Residents Non-residents Non-specified of which: Loans sold

sector sector Granted by F".II'OL!gh

Short-term | Medium and long Non-specified i al securitisation

term term inancial
auxiliaries

1 2 3 4 5 6 7 8 9 10=1+..+8 1

12 Jun 1361.3 52 148.5 326.2 501.5 0.0 1854.2 11.2 435 6.5 56 246.4 290.4
Set 1156.4 48 948.4 2944 453.8 0.6 1851.1 12.3 46.4 7.8 52763.4 2754

Dez 1106.4 47 260.5 259.3 493.3 0.1 18373 12.9 424 8.1 51012.3 238.7

13  Mar 973.3 45 396.6 226.5 461.7 0.1 1855.6 9.1 437 7.9 48 966.8 2134
Jun 984.5 44 007.0 187.8 480.1 21 1806.6 8.6 454 8.3 47 5221 175.5

Set 934.4 44 281.9 164.5 484.0 22 1823.8 10.7 455 8.8 47 7471 166.8

Dez 1006.8 43470.3 150.5 529.1 4.7 1962.1 12.7 43.4 7.8 47 179.5 138.7

14  Mar 925.0 40 795.6 255 520.6 39 18715 13.3 429 6.7 44 198.3 226
Jun 991.5 40 380.7 134.2 511.0 0.0 1905.2 13.2 417 6.1 43 977.6 125.7

Set 1015.2 39985.5 129.5 496.5 0.0 18454 14.9 43.6 74 43 530.5 121.7

Dez 1130.4 390171 116.4 4743 8.5 1641.8 13.1 424 5.7 424440 158.7

15 Mar 1088.8 38 593.4 199.1 497.9 0.0 1651.9 15.5 412 53 42 088.0 4131
Jun 13183 37 650.4 203.1 512.8 12.5 1654.6 14.3 416 54 414076 412.4

Set 13522 36 569.5 2134 504.0 13.9 1646.5 19.7 421 5.7 40361.3 441.6

Dez 14811 374273 2184 554.7 0.0 17126 20.2 41.0 5.2 414554 430.8

16  Mar 14144 35248.7 226.4 552.1 0.0 1712.8 20.8 40.9 5.2 39216.1 315.2
Jun 1540.4 34 467.6 2349 589.9 0.0 1764.9 226 40.3 5.1 38 660.5 278.6

Set 1570.7 34 403.8 246.2 1486.2 0.0 1628.4 114.4 39.8 5.2 39489.7 2727

Dez 1414.0 34 532.1 258.6 1505.5 0.0 1500.5 118.1 34.4 5.1 39 363.2 526.8

17  Mar 600.2 35092.8 0.0 14727 0.0 1510.8 0.0 0.0 4.8 38 676.6 539.5
Jun 619.9 34011.3 0.0 1467.5 0.0 1476.7 0.0 0.0 4.7 37 575.3 522.3

Set 792.4 33481.1 0.0 1463.0 0.0 1468.3 0.0 0.0 4.6 37 204.7 7129

* As séries apresentadas foram afetadas pelas alterages do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

B.8.2.2.4 Ativos diversos de outros intermedidrios financeiros Other assets of other financial intermediaries
(exceto sociedades de seguros e fundos de pensoes) (except insurance corporations and pension funds)
e auxiliares financeiros®” and financial auxiliaries®”
Saldos em fim de trimestre End-of-quarter figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Imobilizagbes corpéreas Adiantamentos Contas a regularizar Diversos Total

Intermediérios Auxiliares Total | Intermedidrios Auxiliares Total | Intermedidrios Auxiliares Total | Intermedidrios Auxiliares Total | Intermedirios Auxiliares Total

financeiros | financeiros financeiros | financeiros financeiros financeiros financeiros financeiros financeiros financeiros
Fixed assets Trade credits and advances Other accounts receivable Other Total
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries
diaries diaries diaries diaries diaries

1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10 1 12210411 | 13=1+4+47+10 |  14=2+5+8+11 15=13+14

12 Jun 150.8 167.9 318.6 130.8 202.9 333.7 849.4 164.5 1013.9 116.3 116.0 2323 12473 651.2 1898.5
Set 135.7 168.4 304.2 119.0 168.0 287.0 802.3 141.4 943.7 119.1 125.7 2448 1176.1 603.6 1779.7

Dez 1275 167.2 294.7 114.9 133.3 248.2 827.7 144.4 972.2 M"7.7 134.3 2519 1187.8 579.2 1767.0

13  Mar 114.8 170.8 285.6 118.5 128.8 247.2 709.5 149.3 858.8 124.2 3421 466.3 1066.9 791.0 1857.9
Jun 139.2 175.4 314.6 99.8 123.7 2235 891.2 158.2 1049.5 1331 306.6 439.7 1263.3 763.9 20273

Set 145.4 180.6 326.0 82.8 118.7 2015 895.3 159.6 1054.9 139.6 273.9 413.5 1263.0 732.8 1995.8

Dez 143.6 184.5 328.0 63.9 114.5 178.4 700.2 177.8 878.0 164.6 2275 392.1 10723 704.3 1776.6

14  Mar 131.2 183.2 3144 44.9 115.9 160.8 697.3 189.9 887.2 170.3 246.0 416.3 1043.8 734.9 1778.7
Jun 149.7 182.9 3325 54.9 117.2 1721 721.8 161.4 883.1 175.5 253.7 429.2 1101.8 7151 1816.9

Set 166.3 185.5 351.8 315 116.9 148.4 686.7 173.6 860.2 180.4 264.8 445.1 1064.8 740.8 1805.6

Dez 166.2 183.3 349.5 37.7 118.5 156.2 706.0 174.3 880.3 184.2 270.0 454.2 1094.1 746.1 1840.2

15 Mar 164.0 193.0 357.0 54.9 118.7 173.6 666.7 166.5 833.2 168.8 267.8 436.6 1054.3 746.1 1800.4
Jun 139.9 199.9 339.8 68.3 118.8 187.2 720.1 165.6 885.7 154.7 261.4 416.2 1083.0 745.7 1828.8

Set 115.7 208.7 324.4 37.0 118.8 155.8 703.7 167.2 870.8 93.0 257.2 350.2 949.3 751.9 1701.3

Dez 108.3 217.9 326.2 418 119.1 160.9 622.7 184.1 806.8 80.8 253.2 334.0 853.6 774.3 1627.9

16  Mar 1M1.2 217.9 329.2 50.1 118.9 169.0 678.8 167.6 846.4 791 260.1 339.2 919.2 764.5 1683.7
Jun 105.4 176.7 2821 46.8 117.3 164.1 651.1 169.4 820.5 7.7 159.4 2371 881.0 622.9 1503.8

Set 106.7 214.2 320.9 50.5 120.9 1715 684.4 165.0 849.4 76.3 252.8 329.1 917.8 753.0 1670.9

Dez 137 215.0 3287 492 1215 170.7 7225 149.1 871.6 70.7 254.6 325.2 956.1 740.2 1696.3

17 Mar 110.9 213.2 324.0 26.0 1218 147.8 601.7 146.0 747.7 69.4 256.2 325.6 807.9 737.3 1545.1
Jun 111 213.5 3246 257 1228 148.5 603.1 150.7 753.8 68.8 250.3 319.0 808.7 7372 1545.9

Set 115.1 213.6 3287 26.1 1246 150.7 621.8 158.3 780.1 69.5 251.0 3205 832.5 747.4 15679.9

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.



B.8.2.2.5 Passivos de outros intermediarios financeiros (exceto sociedades de

seguros e fundos de pensodes) e auxiliares financeiros sob a forma de

empréstimos e outros recursos similares®”

Saldos em fim de trimestre

Fevereiro 2018 -__1

Loans and other similar resources of other financial

intermediaries (except insurance corporations and pension funds)

and financial auxiliaries®”
End-of-quarter figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Instituicoes financeiras residentes Instituicoes financeiras néo residentes Setor nao especificado Total

Instituigdes financeiras monetarias Instituicées financeiras ndo monetéarias
Intermediérios Auxiliares Total | Intermediarios Auxiliares Total | Intermediérios Auxiliares Total | Intermediarios Auxiliares Total | Intermedidrios Auxiliares Total
financeiros | financeiros financeiros | financeiros financeiros | financeiros financeiros | financeiros financeiros | financeiros
Resident financial institutions Non-resident financial institutions Non-specified sector Total
Monetary financial institutions Non-monetary financial institutions
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries interme- auxiliaries
diaries diaries diaries diaries diaries

1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10 " 12=10+11 13=1+4+7+10 14=2+5+8+11 15=13+14

12 Jun 3939.6 545.9 44855 2.8 12.7 15.5 2999.1 101.8 3100.9 599.8 1373.5 1973.3 75414 2033.8 95752
Set 3634.6 877.4 45121 2.8 12.2 14.9 28917 341.7 32334 621.6 1343.5 1965.2 7150.7 25748 97255

Dez 3369.2 252.5 3621.8 2.4 1.5 13.9 28472 101.7 29489 629.1 1342.6 1971.8 6848.0 1708.4 8556.4

13 Mar 3104.5 229.1 33336 24 17.8 20.3 2665.9 98.6 27646 611.2 1274.5 1885.7 6384.1 1620.1 8004.1
Jun 3034.7 202.2 3236.9 21 241 26.2 2606.4 107.6 27139 599.5 1295.7 1895.2 62426 1629.6 78722

Set 2909.5 176.6 3086.1 0.4 30.4 30.8 25243 115.6 2639.9 443.4 1319.7 1763.1 5877.5 16423 7519.8

Dez 29775 144.9 31225 0.4 36.7 371 24841 122.9 2607.0 428.8 1556.3 1985.1 5890.8 1860.8 77516

14  Mar 2758.7 174.3 29329 29.3 329 62.2 23795 123.1 25027 405.0 1316.2 17212 55725 1646.6 7219.0
Jun 29429 203.8 3146.7 58.4 29.2 87.6 2404.2 125.8 2530.1 375.8 1299.7 1675.5 5781.3 1658.6 7439.9

Set 2923.0 235.6 3158.7 87.5 255 113.0 2418.2 130.9 25491 313.2 12786 1591.8 5741.8 1670.7 74125

Dez 3170.6 259.0 3429.6 116.5 217 138.2 22744 131.5 2405.9 212.0 12545 1466.4 57735 1666.7 7440.2

15 Mar 3065.9 254.3 3320.1 116.5 217 138.2 2460.9 131.0 2591.9 184.9 12546 1439.5 5828.1 1661.6 7489.7
Jun 31494 238.7 3388.1 116.6 215 138.1 2898.6 131.1 3029.7 779 12531 1331.0 62425 1644.5 7887.0

Set 3216.8 232.3 34491 116.6 215 138.1 29704 131.3 3101.6 75.2 12528 1328.0 6379.0 1637.9 8016.9

Dez 3315.2 230.4 35456 116.6 215 138.1 3000.3 131.9 3132.1 70.1 1253.6 1323.8 6502.1 1637.4 8139.6

16 Mar 3363.0 229.8 35927 116.6 21.5 138.1 3026.7 131.7 3158.4 70.2 1250.8 1321.0 6576.5 1633.8 8210.2
Jun 3427.6 143.7 35713 116.6 215 138.1 2997.9 131.3 3129.2 67.1 1364.0 1431.2 6609.2 1660.6 8269.8

Set 3339.8 2477 35875 116.6 215 138.1 3057.8 130.7 3188.5 62.3 20823 21446 6576.5 24823 9058.7

Dez 32141 245.7 3459.9 116.6 214 138.0 32280 131.8 3359.8 95.2 2083.7 21789 6654.0 24826 9136.6

17  Mar 3261.0 228.0 3488.9 116.6 214 138.0 3276.5 133.7 3410.1 80.8 2076.6 21574 6734.8 2459.7 91945
Jun 33455 192.0 35375 116.6 214 138.0 34325 132.5 3565.0 92.5 2076.6 2169.0 6987.1 24225 9409.6

Set 33183 183.2 3501.5 116.6 214 138.0 35728 132.1 3704.9 1371 2079.1 2216.1 71448 24158 9560.5

* As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

B.8.2.2.6 Capital e reservas de outros intermediarios financeiros
(exceto sociedades de seguros e fundos de pensoes)

e auxiliares financeiros@®”
Saldos em fim de trimestre

Capital and reserves of other financial intermediaries
(except insurance corporations and pension funds)

and financial auxiliaries®”
End-of-quarter figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros

Capital Reservas e resultados Provisdes para riscos diversos Total

Intermediarios Aucxiliares Total Intermediarios Auxiliares Total Intermediarios Aucxiliares Total Intermediarios Auxiliares Total

financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros
Equity capital Reserves and net income Provisions for sundry risks Total
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries

1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10=1+4+7 11=2+5+8 12=10+11

12 Jun 19 408.4 1799.6 21207.9 166.2 614.8 781.0 1483.5 -507.9 975.6 21058.0 1906.5 22964.5
Set 17 284.8 1824.5 19 109.2 137.9 556.7 694.7 1519.6 -482.9 1036.7 18942.3 1898.3 20 840.6

Dez 16 776.9 1270.8 18 047.7 112.6 516.2 628.8 1501.4 -522.9 978.5 18 390.8 1264.1 19 655.0

13  Mar 16 322.7 677.1 16 999.8 715 726.8 798.3 15313 -533.4 997.9 17 925.6 870.5 18 796.0
Jun 14 665.5 690.1 15 355.6 53.6 686.4 740.0 1533.6 -539.1 994.5 16 252.7 837.4 17 090.1

Set 14 279.1 697.9 14 9771 57.0 680.2 7371 1456.5 -543.0 913.6 156792.7 835.1 16 627.8

Dez 13 850.5 620.7 14 471.2 53.6 655.3 708.9 1449.6 -520.8 928.7 15 353.7 755.1 16 108.9

14 Mar 12 852.5 728.9 13581.4 40.9 681.1 722.0 1393.8 -517.2 876.5 14 287.1 892.8 15179.9
Jun 12635.3 737.6 133729 17.8 688.1 706.0 1393.2 -515.9 877.3 14 046.3 909.8 14 956.1

Set 12 316.0 754.5 13 070.5 217 726.3 748.0 1333.0 -513.7 819.2 13 670.7 967.0 14 637.7

Dez 11 811.0 765.4 12576.4 57.9 758.3 816.1 1269.0 -516.5 752.5 13137.9 1007.2 14 145.1

15 Mar 11 598.9 789.2 12 388.1 26 763.7 766.3 1278.7 -493.2 785.5 12 880.2 1059.7 13 939.9
Jun 11 384.0 805.4 12189.4 -171 768.1 750.9 1293.4 -480.4 813.0 12 660.2 1093.1 13753.3

Set 10 466.9 832.5 11299.4 -16.3 806.2 789.9 1262.6 -476.6 785.9 117131 1162.1 12875.2

Dez 10 305.3 870.3 11175.6 8.4 836.3 844.8 1180.3 -473.0 707.3 11 494.0 1233.6 127277

16  Mar 9329.0 870.2 10 199.2 64.3 819.0 883.3 1225.5 -463.3 762.3 10618.9 12259 11844.8
Jun 9157.5 828.0 99854 68.7 608.1 676.8 12133 -480.1 733.3 10 439.5 956.0 11 395.5

Set 8970.8 893.3 9864.1 69.5 -4546.2 -4 476.7 1313.8 2164.7 34785 10 354.2 -1488.2 8866.0

Dez 85214 904.6 9426.0 3239 -4659.7 -4 335.8 1244.6 21813 34259 10 090.0 -1573.8 8516.2

17 Mar 8370.7 896.9 9267.6 230.4 -4547.3 -4 316.9 1105.2 2179.4 3284.6 9706.3 -1471.0 82353
Jun 82176 909.7 9127.3 232.4 -4 557.0 -4324.7 1098.2 2176.2 32743 95482 -1471.2 8077.0

Set 8061.2 941.7 9002.9 328.1 -4546.9 -4218.8 1024.8 2177.0 3201.8 94141 -1428.2 7985.9

* As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
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B.8.2.2.7 Passivos diversos de outros intermediarios financeiros
(exceto sociedades de seguros e fundos de pensdes) e auxiliares

financeiros@”

Saldos em fim de trimestre

Other liabilities of other financial intermediaries
(except insurance corporations and pension funds)

and financial auxiliaries®”
End-of-quarter figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Adiantamentos Contas a regularizar Diversos Total

Intermediarios Aucxiliares Total Intermediarios Auxiliares Total Intermediarios Aucxiliares Total Intermediarios Auxiliares Total

financeiros financeiros financeiros financeiros financeiros financeiros financeiros financeiros
Trade credits and advances Other accounts payable Other Total
Financial Financial Total Financial Financial Total Financial Financial Total Financial Financial Total
intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries intermediaries auxiliaries

1 2 3=1+2 4 5 6=4+5 7 8 9=7+8 10=1+4+7 1=2+5+8 12=10+11

12 Jun 274 96.2 123.6 1108.0 189.1 1297.2 854.8 2142 1069.0 1990.2 499.5 24897
Set 247 96.0 120.7 1097.6 163.7 1261.2 828.8 2176 1046.4 1951.1 477.3 24284

Dez 28.7 96.6 125.3 996.9 157.1 1154.0 559.8 2223 7821 1585.4 475.9 2061.3

13 Mar 258 742 100.0 1035.6 174.4 1210.0 572.0 2415 813.4 1633.4 490.1 21235
Jun 33.5 54.2 87.7 934.5 178.0 11125 561.5 270.0 831.5 1529.5 502.2 20317

Set 20.5 329 53.4 917.9 161.4 1079.3 608.9 2921 901.0 1547.3 486.4 20337

Dez 39.0 14.7 53.6 1108.8 185.0 1293.7 852.1 315.6 1167.7 1999.8 515.2 2515.0

14 Mar 36.5 1.5 48.0 1100.1 209.4 1309.5 888.5 320.9 1209.4 2025.1 541.9 2567.0
Jun 46.4 11.6 58.0 1027.9 184.0 1211.9 918.6 325.7 12443 1992.9 521.3 25142

Set 26.3 10.8 371 1029.8 178.1 1207.9 950.6 329.2 1279.9 2006.7 518.1 25248

Dez 39.2 1.3 50.5 1032.9 197.7 1230.6 645.4 330.6 976.1 1717.5 539.6 22572

15 Mar 36.1 9.7 45.8 1036.9 197.6 1234.5 739.5 340.3 1079.8 18125 547.6 2360.0
Jun 45.8 9.9 55.7 1173.9 128.4 1302.3 746.8 347.5 1094.3 1966.5 485.9 24523

Set 253 9.8 35.1 1185.1 128.6 1313.6 7324 355.0 1087.4 19427 493.4 2436.1

Dez 30.3 10.5 40.8 1159.9 136.5 1296.4 693.9 361.7 1055.6 1884.2 508.6 23928

16 Mar 33.2 1.0 44.2 1078.9 138.0 1216.9 618.5 361.3 979.8 1730.6 510.2 22408
Jun 218 9.9 31.7 1064.6 192.5 12571 686.7 305.0 991.7 17732 507.4 2280.6

Set 216 10.1 31.7 10725 469.4 15419 691.0 363.2 1054.2 1785.1 842.7 2627.8

Dez 33.3 1.1 44.3 11733 475.2 1648.5 767.3 366.1 1133.4 1973.8 852.4 2826.3

17  Mar 34.9 10.1 45.0 12724 468.9 17413 734.1 364.8 1098.9 20413 843.8 2885.1
Jun 34.0 1.2 45.2 1363.0 487.2 1850.1 728.3 365.9 1094.2 21253 864.3 2989.6

Set 52.6 1.2 63.8 1279.9 490.2 17701 703.7 370.0 1073.7 2036.2 871.4 2907.5

* As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

B.8.3  Balanco das instituigdes financeiras cativas e prestamistas®” Balance sheet of captive financial institutions and money lenders®”
Saldos em fim de semestre End-of-semester figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos Total
Ativos sob a forma Titulos em carteira Créditos Ativos diversos Passivos sob a Empréstimos | Obrigagoes (exceto Capital e reservas Passivos diversos
de depositos e concedidos forma de subordinados subordinadas) e
outras aplicagdes empréstimos outros titulos de
similares e outros recursos rendimento fixo
similares
Assets Liabilities Total
Deposits and other Securities Loans and Other assets Loans and other | Subordinated loans Bonds (excluding Capital and Other liabilities
similar investments advances similar resources subordinated bonds) reserves
and other fixed-
income securities
1 2 3 4 5 6 7 8 9 10=1+..44=5+...+9
06 Dez 6759.7 86 360.6 20777.4 20799.5 26 446.2 1035.9 2526.6 99 324.5 5364.0 134 697.3
07 Jun 69222 89212.1 20963.2 243104 292426 1099.0 2802.8 102 848.3 5415.1 141 408.0
Dez 7 476.8 93 365.4 20748.4 282473 324456 1162.0 3153.9 107 347.7 5728.8 149 837.9
08 Jun 7674.0 96 047.2 211737 28051.8 34 568.7 1075.0 4027.4 108 266.5 5009.2 152 946.7
Dez 79285 94 604.2 216133 28319.5 36 009.2 988.0 3841.2 107 325.2 4302.0 152 465.5
09 Jun 7790.6 99 167.8 21805.9 29 111.5 38 850.1 930.6 3766.9 1102215 4106.8 157 875.8
Dez 7176.6 102 377.3 22265.8 29885.2 41726.4 7733 3769.0 111 500.9 39352 161 705.0
10 Jun 8175.9 104 750.9 199254 35021.2 36 325.1 805.6 3629.1 115 674.9 11438.7 167 873.4
Dez 97925 107 445.8 17 370.3 40 655.5 30830.8 837.9 34722 121 024.6 19 098.9 175 264.1
1 Jun 9 804.7 91746.9 16 177.9 35680.1 29004.2 848.9 4752.4 101 589.2 17 2151 153 409.6
Dez 10187.5 77 259.9 14 637.4 30951.8 27 098.3 859.9 6041.0 83516.2 15521.2 133 036.6
12 Jun 88275 80916.5 13441.8 27 687.5 26277.8 852.2 5798.1 82996.8 14 948.4 130 873.3
Dez 74374 82039.4 12611.0 24 5401 23620.5 8445 5530.3 82302.0 14 330.5 126 627.9
13 Jun 83829 81805.5 16 111.7 21017.2 24 599.8 469.8 4545.0 83 864.7 13 838.9 127 317.2
Dez 9022.7 83 890.1 19737.7 17 686.7 26242.0 95.1 4853.3 85 506.5 13 640.1 130 337.2
14 Jun 8739.1 84 195.1 23 756.6 18 963.1 28 210.5 101.3 10 957.9 81500.2 14 885.4 135 653.9
Dez 8536.8 73 407.9 20936.3 19 507.8 25477.8 107.7 10 824.6 727314 13 246.9 122 388.9
15 Jun 7457.0 67 157.5 25926.4 16 253.7 33161.7 14.1 21182 68 666.0 127343 116 794.6
Dez 6350.2 69 629.5 25064.9 13 623.6 33235.9 1201 2596.0 66 353.3 12 363.0 114 668.2
16  Jun 6529.8 68 469.6 24 998.4 13 587.5 32598.4 120.3 22454 66 260.8 12361.8 113 585.3
Dez 6656.5 68 386.1 24 534.4 13614.2 31639.0 120.3 24711 66 618.2 12343.8 1131911
17 Jun 6410.9 68 898.3 22879.4 13771.9 30937.6 1201 2506.3 66 043.7 12352.3 111 960.5

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.



Fevereiro 2018 | 129
L

B.8.3.1 Sociedades gestoras de participacdes sociais Financial holding corporations™”
do setor financeiro (holdings)™"
Saldos em fim de semestre End-of-semester figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos Total Por memoria:
Ativos sob Titulos em Créditos dos quais: | Ativos diversos Passivos sob Empréstimos Obrigagtes Capital e Passivos Resultado de
aforma de carteira concedidos Créditos a forma de subordinados (exceto reservas diversos exploragédo
depésitos e ou- 3 empréstimos e subordinadas) e
tras aplicagdes vencidos outros recursos outros titulos de
similares similares rendimento fixo
Assets Liabilities Total Memo items:
Deposits and Securities Loans and of which: Other assets Loans and Subordinated Bonds Capital and Other liabilities Operating
other similar advances Overdue loans other similar loans (excluding reserves profit/loss
investments resources subordinated
bonds) and other
fixed-income
securities
1 2 3 4 5 6 7 8 9 10 11=1+2+3+5=6+ 12
+10
06 Dez 2753 152246 4741 0.1 1174.9 1374.2 100.0 446.1 147478 480.9 17 148.9 1690.0
07 Jun 480.6 14 229.3 906.4 0.1 7243 956.0 100.2 356.8 14 674.5 252.8 16 340.5 527.5
Dez 1077.8 14 535.6 938.2 0.1 699.6 944.4 100.2 3424 15576.9 2875 17 251.2 1106.6
08 Jun 935.7 15239.1 852.6 0.1 383.3 1364.4 100.2 990.8 14 689.2 266.2 17 410.7 556.7
Dez 850.4 11817.8 781.3 0.1 530.2 1101.9 100.2 579.4 119413 2575 13979.8 507.7
09 Jun 927.0 12 906.3 587.2 0.1 576.8 1549.0 100.2 460.7 12 658.8 229.0 14 997.3 4133
Dez 527.0 12 640.7 660.4 0.1 605.2 20314 0.2 418.5 11759.4 2241 14 433.3 759.2
10 Jun 340.6 12441.2 702.7 0.1 379.9 1982.5 0.2 4413 112545 186.0 13 864.4 4211
Dez 7711 12 563.0 530.3 0.1 655.7 1840.5 0.2 447.0 11925.2 307.3 14 520.0 1243.0
1 Jun 403.3 12725 974.1 0.1 361.9 1942.0 0.2 392.2 10537.3 140.3 13011.9 310.9
Dez 406.0 11193.9 1069.8 1.1 315.4 1964.2 0.2 345.7 10511.8 163.4 12985.2 175.8
12 Jun 352.5 12 890.5 554.8 1.1 263.5 21273 0.2 388.9 11 363.8 181.3 14 061.3 -6.4
Dez 269.0 12 053.4 404.6 0.1 328.5 453.7 0.2 407.2 12 040.4 154.1 13 055.5 -48.0
13 Jun 4321 12 052.0 304.4 0.0 226.5 476.3 0.3 495.0 11 964.0 80.5 13015.1 63.5
Dez 336.4 12045.3 329.3 0.0 2285 496.3 0.3 417.5 19117 13.7 12939.5 79.4
14 Jun 308.4 9459.7 330.5 0.0 2335 441.7 0.0 375.5 9397.7 118.1 10 332.0 -153.3
Dez 284.6 6253.8 334.5 0.0 198.6 175.7 0.0 255.0 65143 126.7 70715 -163.1
15 Jun 294.1 6277.6 336.6 0.0 178.2 175.8 0.2 267.3 6517.1 126.2 7 086.5 -208.9
Dez 275.0 6 562.6 343.5 0.0 199.6 162.3 0.0 589.0 6 469.6 159.8 7380.7 107.6
16 Jun 182.0 6855.9 299.4 0.1 163.5 381.2 0.2 557.4 6404.5 158.6 7500.8 4.0
Dez 348.8 6931.6 304.2 0.0 190.1 181.4 0.2 872.8 6580.6 140.7 77746 11.9
17 Jun 477.4 6920.2 293.9 0.0 347.9 191.2 0.0 827.4 68717 149.1 8039.4 420.7

* As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
(1) Inclui informag&o de sociedades gestoras de participagées sociais do setor financeiro, supervisionadas pelo Banco de Portugal, que apenas detém, direta ou indiretamente, sociedades financeiras nacionais, sem prestarem qualquer
servico ou atividade de gestao. / Includes data on financial holding corporations supervised by Banco de Portugal, that only hold, directly or indirectly, Portuguese financial institutions, but do not undertake any management activities.

B.8.4.1.1 Balanco agregado dos fundos e das sociedades Balance sheet of securitisation funds
de titularizagao de créditos and corporations
Por tipo de instrumento By type of instrument
Saldos em fim de trimestre End-of-quarter figures
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Ativo Passivo Total | Por memoria:
Ativos sob Ativos titularizados Titulos de | Agdes e outras Outros Passivos sob Titulos de Capital e Outros Resultado de
adfggg:igz Empréstimos .Outrt.)s ativo1s dos quais: GlWiE | PEREpEEEEs ativos® . n?‘)fg;i?n t;: divida emitidos reservas R exploragao
e outras titularizados") Crédito e outros recur-
aplicagoes vencido sos similares
similares
Assets Liabilities Total Memo items:
Deposits and Securitised assets Securities Shares and | Other assets® Loans and | Debt securities Capital and Other Operating
other similar . . o other than other equity other similar issued reserves liabilities®) profit / loss
investments Securlltlsed .Other secu‘r:-' of which: shares resources
0ans | tised assets!”) | oerdue loans
1 2 3 4 5 6 7 8 9 10 1 122142+3+5+6 13
+7=8+.. 411
12 Jun 2000.1 43 690.1 2196.0 745.2 4.7 0.0 2975 04 29420.4 17 735.3 1032.3 48 188.4 -81.8
Set 17703 40770.9 19701 700.5 4.6 0.0 230.3 73 28157.7 15582.2 999.2 44 746.2 -121.8
Dez 18246 39698.5 17751 738.2 4.5 0.0 281.8 0.0 27 662.8 15 046.0 875.7 43 584.5 -169.2
13 Mar 1684.3 38 296.1 1763.4 730.8 4.6 0.0 177.6 0.0 26 461.9 14 579.7 884.4 41926.1 -26.3
Jun 18823 36 531.1 22158 696.8 4.5 0.0 334.4 0.0 27 246.0 12 904.6 817.4 40 968.0 -61.3
Set 1946.1 372225 21376 812.7 4.4 0.0 349.2 0.0 28292.8 12502.8 864.0 41659.7 -100.8
Dez 22613 36 448.6 23135 982.3 4.3 0.0 151.4 0.0 27 879.5 12 056.9 12427 411791 -136.7
14 Mar 1693.6 33 864.9 2206.7 935.6 4.3 0.0 176.8 0.0 25582.3 11 070.7 1293.4 37 946.3 -21.5
Jun 1661.2 33111.2 2763.0 965.7 4.3 0.0 171.7 0.0 25669.7 10 807.7 12341 377115 -39.5
Set 1648.4 32863.6 2650.3 950.4 4.7 0.0 150.9 0.0 25 596.6 10 461.8 1259.6 37318.0 -68.5
Dez 1661.1 31681.0 2770.0 7111 4.9 0.0 217.2 0.0 25463.3 9963.5 907.4 36 334.2 -69.2
15 Mar 1735.1 30954.8 3184.7 725.2 5.5 0.0 174.5 0.0 252841 9744.0 1026.5 36 054.7 -156.3
Jun 1684.3 29873.6 30327 7216 5.3 0.0 204.2 0.0 24 190.9 9515.8 1093.3 34 800.1 =271
Set 17145 28814.2 2839.7 678.9 53 0.0 200.5 0.0 23858.9 8646.2 1069.0 33574.1 -41.3
Dez 2024.6 299824 2656.0 766.8 54 0.0 108.1 0.0 25289.6 8472.9 1013.9 34776.5 -52.6
16 Mar 1766.0 27914.8 24545 695.9 4.6 0.0 165.4 65.3 238445 7569.4 826.2 32305.3 -9.5
Jun 1852.6 27 402.6 2338.0 812.5 4.7 0.0 146.7 61.2 23403.7 7386.7 893.1 317447 -17.8
Set 1687.5 26 706.1 2803.1 672.7 4.6 0.0 177.4 45.7 232494 71921 891.4 31378.6 -46.2
Dez 1963.1 26425.1 2707.5 636.1 52 0.0 185.2 50.7 23455.3 6776.7 1003.6 31286.3 -54.3
17 Mar 1765.2 25974.0 24815 595.2 5.1 0.0 161.8 51.2 22599.0 6616.6 1120.8 30387.5 -5.7
Jun 1670.9 24903.0 22443 564.0 45 0.0 152.7 51.2 21278.8 6451.4 1194.0 289754 -16.8
Set 1597.1 24600.0 2049.3 554.0 45 0.0 152.6 51.2 20949.9 6286.4 1116.0 284034 -17.8

(1) Inclui papel comercial titularizado. / Includes securitised commercial paper.
(2) Os outros ativos incluem as aplicagées em derivados financeiros, ativos imobilizados e ativos diversos. / The other assets include assets in financial derivatives, fixed assets and remaining assets.
(3) Os outros passivos incluem as responsabilidades em derivados financeiros e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.
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B.8.4.1.2 Ativos titularizados por fundos e sociedades

de titularizagao de créditos
Por pais e setor institucional do cedente e setor institucional devedor e prazo
Saldos em fim de trimestre

Securitised assets by securitisation funds
and corporations
By country, institutional sector of the originator and of the debtor and maturity
End-of-quarter figures

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Ativos titularizados cedidos por residentes em Portugal Ativos Total Por
Instituicdes financeiras monetarias Instituicdes. Adminis- | Sociedades Total tltulacrlez;ggz mer::i)\;;as:
Devedor original residente em Portugal Devedor fujancelras tfacloes nao flr‘an- por n&o resi- cedidos por
original ndo | M2° mone- publicas ceiras CEREs e IFM resi-
I;stitui:;_(')es Ifr\s!itui(;@es A:jmirjisf Sociedades no financeiras | Particulares Total ?esidente tarias Portugal CEtes e
inanceiras inanceiras ragoes . ; desreco-
monetarias nao mone- publicas (it el LS A e (e ] ;
o) 1ano nhecidos do
tarias balanco
Securitised assets originated by residents in Portugal Securitised Total Memo
Monetary i ‘al instituti N G ! Nonfi Total assets items:
oty ol s | Nevmore | oo Nondear o g
Original debtor resident in Portugal Original Ii’r}:stitutions 9 F:ions by non- granted by
: N N debtor non- residents in resident
N:_onetalr); tNo?-mon‘e; Genera: Non-financial corporations ) d'Pr'I(‘jlatT- Total resident in Portugal MFls not
inancial | tary financial | governmen individuals derecog-
institutions institutions Upto Tyear | Over 1 year Portugal nised fro?n
the balance
sheet
1 2 3 4 5 6| 7=1+..+6 8 9 10 M| 12=7+..+11 13 14=12+13 15
12 Jun 8.1 142.9 152.4 32233 7 356.2 323921 43274.9 378.8 290.4 0.0 18122 45 756.5 129.6 45 886.1 34927.7
Set 0.0 7.7 12.7 28747 5903.5 31344.6 40213.2 354.4 275.4 0.0 1776.5 42 619.5 1215 427411 32049.8
Dez 4.3 91.7 1.1 28125 5690.7 30618.5 39228.7 349.5 238.7 0.0 1532.6 41349.4 124.2 41473.6 313634
13 Mar 04 100.9 25.0 2656.4 5074.5 30048.9 37 906.2 345.8 2134 0.0 14732 39938.5 121.0 40 059.5 30225.5
Jun 0.1 119.3 243 2658.5 5371.5 28093.1 36 266.8 333.3 175.5 0.0 1849.0 38 624.6 122.2 38 746.8 28767.2
Set 0.1 1221 239 26342 5317.6 28794.6 36 892.5 388.8 166.8 0.0 1789.7 39237.8 122.2 39 360.0 29 489.8
Dez 0.1 120.5 28.2 26423 4999.1 28 542.6 36 332.9 384.7 138.7 0.0 1804.3 38 660.5 101.5 38762.1 28 882.8
14 Mar 0.0 9.6 0.1 19922 3824.6 27 910.3 33736.9 382.6 226 0.0 1825.9 35968.0 103.6 36 071.6 26 437.2
Jun 0.0 3.3 0.0 1808.0 34729 27 524.0 32808.2 381.3 125.7 0.0 242738 35743.0 131.2 35874.2 25691.9
Set 0.0 12.2 0.0 18415 3684.5 27021.2 32559.4 377.9 121.7 0.0 232338 35382.8 131.2 35514.0 25541.9
Dez 0.0 126.4 12.9 1755.9 31952 26 321.1 314115 370.9 158.7 0.0 2386.8 34 328.0 123.0 34 451.0 24755.2
15 Mar 0.0 123.1 55 21794 37117 24 470.0 30489.7 361.0 4131 0.0 27499 34013.7 125.9 34 139.6 23 975.0
Jun 0.0 101.1 9.2 2104.4 3183.9 24019.6 294181 357.2 412.4 0.0 2595.1 327829 123.4 32906.3 23036.8
Set 0.0 96.5 9.0 21475 37345 22287.8 28 275.4 353.2 4416 0.0 2461.8 31532.0 121.8 31653.9 22336.0
Dez 0.0 119.5 7.3 21415 3670.2 23 506.4 294448 364.7 430.8 0.0 22782 32518.5 119.9 32638.4 224438
16 Mar 0.0 127.6 3.8 2100.0 3662.6 21552.6 27 446.6 347.6 315.2 0.0 21446 30 254.1 116.2 30 369.3 20614.9
Jun 0.0 132.3 37 2082.7 3503.6 21100.0 268224 344.0 2786 0.0 2008.8 29453.8 286.8 29 740.6 201781
Set 0.0 139.2 4.0 2070.9 3330.8 20619.8 26 164.7 337.6 2727 0.0 2455.6 29 230.6 278.6 29509.2 19690.4
Dez 0.0 139.1 3.9 22804 3379.1 19872.8 25675.4 3427 526.8 0.0 2315.0 28 859.9 272.8 29 132.7 19628.0
17 Mar 0.0 138.8 3.7 22191 3311.8 19423.4 25096.8 335.9 539.5 0.0 2216.0 28 188.2 267.2 28 455.5 19227.9
Jun 0.0 121.5 3.6 20743 2855.6 18 956.7 240117 3221 522.3 0.0 2029.5 26 885.6 261.8 271473 18 302.6
Set 0.0 117.8 3.3 20153 2793.2 18512.8 234424 331.0 712.9 0.0 1854.1 26 340.4 308.8 26 649.3 179126
B.8.4.2.1 Transagdes dos fundos e das sociedades de titularizacao Transactions of securitisation funds
de créditos and corporations
Por tipo de instrumento By type of instrument
Transagdes liquidas trimestrais Quarterly net transactions
Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Ativo Passivo Total
Ativos sob Ativos titularizados Titulos de | AcGes e outras | Qutros ativos(® Passivos sob Titulos de Capital e Outros
a forma de e A L divida participagdes aformade | divida emitidos reservas assivos®
depositos e ou- Empréstimos .Outr(.)s at|v01s dos quais: empréstimos e p:
tras aplicaces titularizados™ | Gregito vencido outros recursos
similares similares
Assets Liabilities Total
Deposits and Securitised assets | Securities other Shares and |  Other assets® Loans and | Debt securities Capital and Other
other similar i X s than shares other equity other similar issued reserves liabilities®
investments Securllg:g .Other secu(r; of which: resources
tised assets Overdue loans
1 2 3 4 5 6 7 8 9 10 1 12=142+3+5+6
+7=8+..+11
12 Jun -488.6 -9147.2 -3.8 135.7 0.3 0.0 67.8 -87.1 -3787.9 -5 670.5 -26.0 -9571.5
Set -229.8 -2919.2 -225.9 -44.7 -0.1 0.0 -67.2 6.9 -1262.8 -2153.1 -33.2 -3442.1
Dez 54.3 -1072.4 -195.0 37.7 -0.1 0.0 515 -7.3 -494.8 -536.2 -123.4 -1161.7
13 Mar -140.3 -1402.4 -11.7 -7.4 0.1 0.0 -104.2 0.0 -1200.9 -466.3 8.7 -1658.4
Jun 198.0 -1765.0 452.4 -34.0 -0.1 0.0 156.8 0.0 784.2 -1675.1 -67.0 -958.0
Set 63.8 691.5 -78.2 115.8 -0.1 0.0 14.8 0.0 1047.0 -401.8 46.6 691.8
Dez 315.2 -773.9 175.9 169.6 -0.1 0.0 -197.8 0.0 -413.4 -446.0 378.7 -480.6
14 Mar -567.6 -2583.7 -106.8 -46.7 0.0 0.0 254 0.0 -2297.2 -986.2 50.6 -3232.8
Jun -32.4 -753.7 556.4 30.2 0.0 0.0 -5.1 0.0 87.4 -263.0 -59.3 -234.8
Set -12.9 -247.5 -112.7 -15.3 0.4 0.0 -20.8 0.0 <731 -346.0 255 -393.5
Dez 17.0 -1014.4 19.7 -711 0.2 0.0 65.6 0.0 -246.0 -498.3 -67.7 -812.0
15 Mar 74.0 -726.4 414.7 33.4 0.6 0.0 -42.7 0.0 -179.2 -219.5 118.9 -279.8
Jun -50.8 -1081.3 -152.0 -35 -0.2 0.0 297 0.0 -1093.2 -228.2 66.8 -1254.6
Set 30.2 -1059.4 -193.1 -42.8 -0.0 0.0 -3.7 0.0 -332.0 -869.6 -24.3 -1226.0
Dez 310.1 1168.2 -183.6 87.9 0.2 0.0 -92.4 0.0 1430.7 -173.3 -55.1 1202.4
16 Mar -258.5 -2067.6 -201.5 -70.9 -0.9 0.0 57.3 23 -1445.2 -903.6 -124.7 -2471.2
Jun 86.6 -512.2 -116.5 116.6 0.2 0.0 -18.7 -4.0 -440.8 -182.7 66.9 -560.6
Set -165.2 -696.4 465.0 -139.8 -0.1 0.0 30.7 -15.6 -154.2 -194.6 -1.7 -366.0
Dez 275.7 -281.4 -95.5 -36.6 0.7 0.0 7.8 5.0 205.4 -415.4 12.2 -92.7
17  Mar -198.0 -451.0 -226.1 -40.8 -0.2 0.0 -23.5 0.5 -856.2 -160.1 171 -898.7
Jun -94.2 -1070.7 -237.1 -31.2 -0.6 0.0 -9.1 0.0 -1319.9 -165.1 73.2 -1411.8
Set -73.8 -302.7 -195.1 -10.0 0.0 0.0 -0.1 0.0 -328.6 -165.1 -78.0 -571.7

(1) Inclui papel comerecial titularizado. / Includes securitised commercial paper.
(2) Os outros ativos incluem as aplicagdes em derivados financeiros, ativos imobilizados e ativos diversos / The other assets include assets in financial derivatives, fixed assets and remaining assets.

(3) Os outros p:

incluem as respor

em derivados financeiros e passivos diversos. / The other liabilities include liabilities in financial derivatives and remaining liabilities.
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Transactions of securitised assets by securitisation

funds and corporations
By country, institutional sector of the originator and of the debtor and maturity

Quarterly net transactions

Fonte / Source: CMVM e Banco de Portugal / Securities Market Commission and Banco de Portugal 10° euros
Ativos titularizados cedidos por residentes em Portugal Ativos Total Por
Instituicdes financeiras monetéarias | Instituicdes Adminis- | Sociedades Total tltulacnez;ggz me':ﬁ‘;fs'
Devedor original residente em Portugal Devedor B LETEEED RED IR por nao resi- cedidos por
I R - . - . . original ndo nao mone- PUDICES oeiras dentes em IFM resi-
Iqstltulg_oes Instltul(;_oes Adm|r~1|s- Sociedades néo financeiras | Particulares Total residente tarias Portugal dentesingo
francrss| e | et s tana| Amas o o Pt
. 1 ano nhecidos do
tarias balanco
Securitised assets originated by residents in Portugal | Securitised Total Memo
Monetary financial institutions | Non-mone- General Non-finan- Total . gssets items:
tary financial | government | cial corpora- originated Assets
Original debtor resident in Portugal Original R N by non- granted by
5 : ) debtor non. | mstitutions tions residents in resident
institutions institutions Upto 1 year | Over 1 year Portugal nigZLEfCrZEq
the balance
sheet
1 2 3 4 5 6| 7=1+..+6 8 9 10 M| 12=7+.+11 13 14=12+13 15
12 Jun -0.8 8.5 -34.0 -771 -464.6 -8336.2 -8904.3 -191.5 -23.5 0.0 -35.6 -9154.9 3.9 -9151.0 -9009.8
Set -8.1 -65.2 -139.7 -348.6 -1452.7 -1047.5 -3061.7 -24.4 -15.0 0.0 -35.7 -3136.9 -8.1 -3145.0 -2877.8
Dez 43 14.0 -1.6 -62.2 -212.8 -726.1 -984.6 -5.0 -36.7 0.0 -243.9 -1270.1 27 -1267.4 -686.4
13 Mar -3.9 9.2 13.9 -156.0 -616.2 -569.6 -13225 -3.7 -25.4 0.0 -59.4 -1410.9 -3.2 -14141 -1137.9
Jun -0.4 18.4 -0.7 21 297.0 -1955.8 -1639.4 -12.4 -37.9 0.0 375.8 -1313.8 1.2 -1312.6 -1458.2
Set 0.1 28 -0.4 -24.3 -53.9 7015 625.7 55.6 -8.7 0.0 -59.3 613.3 0.0 613.3 7227
Dez 0.0 -1.6 4.4 8.1 -318.5 -252.0 -559.6 -4.1 -28.1 0.0 14.6 -577.2 -20.7 -597.9 -607.1
14 Mar -0.1 -110.8 -28.1 -650.1 -1174.5 -632.3 -2596.0 -2.1 -116.1 0.0 216 -2692.6 21 -2690.5 -2445.6
Jun 0.0 -6.4 -0.1 -184.1 -351.7 -386.4 -928.7 -1.3 103.1 0.0 601.9 -224.9 27.6 -197.3 -791.5
Set 0.0 8.9 0.0 33.5 211.6 -502.7 -248.8 -3.4 -4.1 0.0 -104.0 -360.3 0.0 -360.3 -150.0
Dez 0.0 114.3 12.9 -85.6 -450.8 -599.6 -1008.8 -7.0 37.0 0.0 63.0 -915.7 209 -894.8 -786.8
15 Mar 0.0 -3.3 -74 423.4 514.3 -1859.7 -932.7 -9.9 2457 0.0 382.3 -314.6 29 -311.7 -780.2
Jun 0.0 -22.0 3.6 -75.0 -527.8 -450.4 -1071.6 -3.8 -0.7 0.0 -154.8 -1230.8 -25 -1233.3 -938.2
Set 0.0 -4.6 -0.2 43.1 550.7 -1731.8 -11427 -4.0 29.2 0.0 -133.3 -1250.9 -1.6 -1252.5 -700.8
Dez 0.0 23.0 -1.7 -6.1 -64.3 12186 1169.4 11.5 -10.8 0.0 -183.6 986.4 -1.9 984.6 107.8
16 Mar 0.0 8.1 -3.5 -41.4 -7.6 -1953.8 -1998.2 -17.1 -115.5 0.0 -133.6 -2264.4 -4.7 -2269.1 -1828.9
Jun 0.0 4.7 -0.0 -17.3 -159.0 -452.6 -624.2 -3.6 -36.6 0.0 -135.8 -800.2 171.6 -628.7 -436.8
Set 0.0 6.9 0.3 -11.8 -172.8 -480.1 -657.6 -6.5 -5.9 0.0 446.7 -223.2 -8.2 -231.4 -487.7
Dez 0.0 -0.1 -0.1 209.5 53.0 -718.7 -456.3 5.1 221.0 0.0 -140.6 -370.7 -5.8 -376.5 -29.4
17  Mar 0.0 -04 -0.2 -61.3 -67.4 -449.4 -578.6 -6.8 12.7 0.0 -99.0 -671.7 -5.5 -677.2 -400.1
Jun 0.0 -17.3 -0.1 -144.8 -456.1 -466.7 -1085.1 -13.8 -17.2 0.0 -186.5 -1302.7 -5.4 -1308.1 -925.3
Set 0.0 -37 -0.3 -59.0 -62.4 -443.9 -569.3 9.2 190.6 0.0 -175.4 -544.8 471 -497.8 -389.7
B.8.4.3 Outros intermediarios financeiros especializados Other financial intermediaries
na concesséo de crédito”” engaged in lending"”
Saldos em fim de trimestre End-of-quarter figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos Total Por meméria:
Ativos sob Titulos em Créditos dos quais: | Ativos diversos Passivos sob Empréstimos Obrigagdes Capital e Passivos Resultado de
a forma de carteira concedidos Créditos a forma de subordinados (exceto reservas diversos exploragdo
depésitos e ou- N empréstimos e subordinadas) e
tras aplicagoes VI 5 outros recursos outros titulos de
similares similares rendimento fixo
Assets Liabilities Total Memo items:
Deposits and Securities Loans and of which: Other assets Loans and Subordinated Bonds Capital and Other liabilities Operating
t_)ther similar advances Overdue loans other similar loans (exc_luding reserves profit/loss
investments resources subordinated
bonds) and other
fixed-income
securities
1 2 3 4 5 6 7 8 9 10 11=1+2+3+5=6+ 12
.+10
12 Jun 583.2 498.5 9350.4 1176.0 777.2 7467.2 201.3 408.1 2446.5 686.3 11209.4 35.7
Set 543.5 553.8 8996.8 12292 775.0 7069.9 201.3 429.1 24942 674.6 10 869.1 50.5
Dez 4422 316.2 86445 1177.6 740.7 6768.3 201.3 251.1 24843 4385 10 143.6 67.1
13 Mar 441.8 290.7 82727 1208.0 714.0 6303.6 201.3 251.1 24923 470.9 9719.2 145
Jun 433.2 269.1 81156.9 1198.6 744.1 6162.1 2413 234.1 2505.8 419.0 9562.4 335
Set 431.0 217.9 7699.7 1109.2 725.0 5796.6 2413 190.0 24559 389.8 90737 732
Dez 4385 200.0 77029 1086.0 7216 5799.6 2413 90.0 24832 448.9 9063.1 102.0
14 Mar 448.9 101.3 7475.6 1074.9 673.2 5460.6 2413 90.0 2468.1 439.0 8698.9 38.6
Jun 470.6 215.3 74808 1080.9 729.2 5639.7 2413 50.0 2511.8 453.0 8895.9 89.0
Set 427.5 2121 74204 10422 703.1 5570.2 2413 0.0 2508.4 4431 8763.0 134.2
Dez 458.6 228.1 7426.8 964.1 661.1 55711 201.3 0.0 2500.2 502.0 87747 178.9
15 Mar 469.6 296.0 73834 962.0 677.5 5638.3 201.3 0.0 2507.4 479.4 8826.5 53.6
Jun 438.5 274.8 79374 967.2 687.0 6067.4 201.3 0.0 2558.9 510.1 9337.7 96.4
Set 466.0 280.9 8159.7 10236 614.8 6218.2 201.3 0.0 2598.1 503.8 9521.4 144.2
Dez 512.2 261.7 8269.8 1001.8 624.0 6 356.7 201.3 0.0 2604.5 505.2 9667.7 213.2
16 Mar 497.4 300.2 8301.6 1073.2 632.8 6 365.4 201.3 0.0 26322 533.1 97321 97.4
Jun 543.9 258.9 83175 1010.1 613.5 6401.8 197.3 0.0 2638.8 495.9 97338 168.5
Set 544.5 263.4 8436.5 1104.7 619.5 6384.3 201.3 0.0 27473 530.8 9863.7 203.3
Dez 496.3 2971 8685.6 1011.8 649.6 6456.7 177.4 0.0 28974 597.2 10 128.6 156.7
17  Mar 502.1 266.5 8680.2 910.8 525.1 6541.7 197.3 0.0 2678.1 556.8 9974.0 -10.2
Jun 550.4 2321 8935.1 907.9 535.4 6794.0 197.3 0.0 2685.7 576.0 10 253.0 -36.3
Set 525.2 2827 9066.0 909.7 561.4 6951.6 197.3 0.0 27187 567.6 10 435.3 -60.3

* As séries apresentadas foram afetadas pelas alteragdes do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.

(1) Inclui sc

emitentes ou gestoras de cartdes de crédito, sociedades de factoring, sociedades financeiras de aquisi¢des a crédito, sociedades de investimento, sociedades de locagao financeira, sociedades de garantia mitua e
instituigdes financeiras de crédito. / Includes credit card issuing or managing companies, factoring companies, credit-purchase financing companies, investment companies, financial leasing companies, mutual guarantee societies and credit
financial institutions.
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B.8.4.4 Intermediarios financeiros - outros"" Financial intermediaries - other™”
Saldos em fim de trimestre End-of-quarter figures
Fonte / Source: Banco de Portugal 10° euros
Ativos Passivos Total
Ativos sob Titulos em Créditos dos quais: Ativos diversos Passivos sob Empréstimos Obrigagtes | Capital e reservas | Passivos diversos
a forma de carteira concedidos Créditos vencidos aforma de subordinados (exceto
depdsitos e ou- empréstimos e subordinadas) e
tras aplicagoes outros recursos outros titulos de
similares similares rendimento fixo
Assets Liabilities Total
Deposits and other Securities Loans and of which: Other assets Loans and other Subordinated Bonds Capital and Other liabilities
similar invest- advances Overdue loans similar resources loans (excluding reserves
ments subordinated
bonds) and other
fixed-income
securities
1 2 3 4 5 6 7 8 9 10 112142434526+
.+10
12 Jun 204.9 983.5 1011 46.1 172.6 73.6 0.0 2405 876.2 2716 1462.0
Set 201.9 967.5 87.1 453 170.8 733 0.0 210.7 866.0 2773 14273
Dez 197.1 953.5 76.2 48.3 165.3 79.4 0.0 180.8 860.6 271.2 1392.0
13 Mar 200.5 936.5 81.3 48.2 175.3 80.2 0.0 181.8 853.5 2781 1393.6
Jun 2111 9154 87.1 48.6 184.8 80.3 0.0 182.8 842.4 293.1 1398.3
Set 2153 896.5 91.7 48.0 188.7 80.7 0.0 183.7 833.9 293.5 1392.3
Dez 216.8 878.3 94.7 45.7 199.2 82.0 0.0 184.7 813.7 308.2 1389.0
14 Mar 203.9 851.4 61.1 18.1 193.7 1.8 0.0 157.3 748.4 292.8 13101
Jun 218.4 829.0 55.5 18.0 201.0 141.5 0.0 129.9 726.8 305.8 1303.9
Set 2146 804.7 48.5 16.5 210.8 171.7 0.0 102.4 700.5 304.1 1278.6
Dez 2215 779.5 429 16.4 215.8 202.4 0.0 75.0 674.1 308.2 1259.7
15 Mar 208.3 763.8 38.1 16.2 202.3 189.7 0.0 86.9 628.7 307.1 12124
Jun 255.0 7422 33.5 16.3 191.8 175.1 0.0 98.8 585.4 363.1 12225
Set 248.8 714.6 12.7 0.1 134.0 160.8 0.0 110.7 468.9 369.7 11101
Dez 230.1 690.3 8.0 0.1 1215 145.5 0.0 122.6 416.6 365.2 1049.9
16 Mar 237.9 690.1 8.0 0.1 121.0 145.8 0.0 122.6 417.3 3714 10571
Jun 2494 688.9 8.0 0.1 120.7 146.2 0.0 122.6 414.0 384.3 1067.1
Set 228.5 689.3 8.0 0.1 121.0 146.5 0.0 122.6 414.9 362.9 1046.9
Dez 238.9 689.1 8.9 0.1 121.3 146.6 0.0 122.6 415.9 373.2 1058.2
17 Mar 228.4 682.5 7.9 0.0 121.0 142.0 0.0 122.6 411.7 363.7 1040.0
Jun 219.2 683.1 79 0.0 120.6 142.0 0.0 122.6 4111 355.2 1030.9
Set 216.5 683.1 79 0.0 118.6 142.0 0.0 122.6 409.0 352.6 1026.2

* As séries apresentadas foram afetadas pelas alteragées do normativo contabilistico de janeiro 1999 e janeiro 2005. / The change of the accounting framework as of January 1999 and as of January 2005 affected the series presented.
(1) Inclui sociedades de capital de risco, sociedades de desenvolvimento regional, sociedades financeiras de corretagem e outros intermediarios financeiros. / Includes risk capital companies, regional development companies, dealers and
other financial intermediaries.
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B.9.0.1 Indicadores de atividade da Central de Responsabilidades de Crédito Central Credit Register activity indicators
Valores trimestrais Quarterly data
Fonte / Source: Banco de Portugal
Numero de consultas a CRC Reporte a CRC
Pelas instituicdes Pelos devedores Numero de Numero de devedores®
participantes®? instituicoes
participantes®
Total Total via Internet outras vias(" Total Total do qual: do qual:
Sociedades néo finan- Pessoas singulares apenas avalistas /
ceiras residentes residentes fiadores
em milhares em milhares em milhares em milhares em unidades em milhares em milhares em milhares em milhares
Number of queries made to the CCR Reports to the CCR
By reporting By borrowers Number of reporting Number of borrowers®
institutions® institutions®
Total Total through Internet alternative ways'" Total Total of which: of which:
Resident Resident individuals only guarantors®
non-financial corpora-
tions
in thousands in thousands in thousands in thousands in units in thousands in thousands in thousands in thousands
1 2 3 4 5 6 7 8 9
13 Mar 1480.8 297.3 274.7 226 194 6549.5 285.0 6082.9 342.5
Jun 1402.0 293.3 2741 19.2 192 65423 284.2 6075.5 343.8
Set 1371.3 255.7 238.5 17.2 191 62248 280.5 5764.6 383.2
Dez 1361.2 257.2 241.2 16.0 189 6214.0 280.6 5756.2 384.4
14 Mar 1390.1 309.0 2935 15.5 188 6210.0 280.5 57519 386.1
Jun 1321.0 298.1 284.4 13.6 189 6227.3 281.1 5766.2 385.1
Set 1425.0 294.7 280.2 14.4 189 6207.1 278.8 57425 389.0
Dez 1463.9 439.6 426.8 12.8 188 6225.9 279.3 5748.5 387.5
15 Mar 1559.6 387.2 3737 135 188 62251 280.3 57575 389.0
Jun 1391.2 373.7 362.3 1.4 188 6255.3 282.1 5777.7 388.0
Set 1439.9 328.8 317.4 1.5 188 6232.2 283.9 57532 395.3
Dez 1483.0 370.8 359.2 1.6 187 6257.3 286.9 5776.2 394.5
16  Mar 1525.6 471.6 459.8 "7 185 6268.1 2871 5785.9 394.1
Jun 1598.1 468.7 458.3 10.4 186 6294.9 287.8 5811.4 392.8
Set 1453.3 396.2 385.5 10.8 185 6303.1 287.8 5815.3 396.3
Dez 1508.9 428.8 418.4 10.4 185 6336.4 290.2 5842.7 394.4
17 Mar 1650.9 650.9 639.7 1.2 184 6324.4 288.4 5836.5 397.5
Jun 15441 483.3 474.2 9.1 185 6336.6 289.7 5848.2 397.3
Set 1625.4 459.6 449.1 10.5 185 6370.4 291.2 5877.1 399.2
Dez 1684.8 468.4 458.5 9.9 183 6410.0 2924 5915.0 397.6

(1) Inclui atendimento presencial e respostas a pedidos por escrito. / Includes personal assistance and answers to written requests.
(2) Inclui instituigdes financeiras e outras entidades designadas pelo Banco de Portugal, por exercerem fungdes de crédito ou atividades com este relacionadas. / Includes financial institutions and other entities designated by the Bank of
Portugal, for granting credit or with activities related with it.
(3) Considera todos os devedores comunicados, residentes e nao residentes, com responsabilidades de crédito efetivas ou potenciais. / Considers all reported borrowers, residents and non-residents, with effective or potential credit liabilities .
(4) Inclui apenas avalistas/fiadores que ndo possuem outro tipo de responsabilidades na CRC. / Includes only guarantors that do not have other types of liabilities registered in the CCR.

B.9.0.2 Indicadores de relacionamento com entidades do setor financeiro Relationship indicators with financial sector entities
no ambito da concessao de crédito"?(continua) within the loans’ context”?(to be continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal
Sociedades n&o financeiras residentes
Total do qual:
Microempresas Pequenas empresas
Numero médio de Percentagem média Endividamento NUmero médio de Percentagem média Endividamento Numero médio de Percentagem média Endividamento
entidades financeiras de crédito concedido médio® | entidades financeiras de crédito concedido médio® | entidades financeiras de crédito concedido médio®
pela entidade com pela entidade com pela entidade com
maior peso® maior peso® maior peso®®
em unidades em % 10° euros em unidades em % 10° euros em unidades em % 10° euros
Resident non-financial corporations
Total of which:
Micro corporations Small corporations
Average number of | Average percentage of Average Average number of | Average percentage of Average Average number of | Average percentage of Average
financial entities loans granted by the indebtedness® financial entities loans granted by the indebtedness® financial entities loans granted by the indebtedness®
entity with the largest entity with the largest entity with the largest
share® share® share®
in units in % 10° euro in units in % 10% euro in units in % 10° euro
1 2 3 4 5 6 7 8 9
2009 21 86.2 480.7 1.8 88.8 198.3 3.1 76.8 7129
2010 21 86.2 466.1 1.8 88.9 195.0 32 76.6 686.0
2011 21 86.7 455.3 1.8 89.3 189.3 32 76.9 669.4
2012 20 87.3 438.2 17 89.8 183.2 3.1 77.4 649.1
2013 20 87.7 414.0 17 90.2 170.2 3.1 777 634.4
2014 20 88.0 390.2 17 90.5 157.9 3.1 779 624.6
2015 1.9 88.5 376.7 1.7 91.1 1471 29 78.7 586.0
2016 1.9 88.6 348.9 1.7 91.2 132.5 3.0 791 550.0
2017 1.9 88.8 3314 1.7 91.4 131.4 3.0 79.0 524.7

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia matua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.
(2) Inclui créditos cedidos em operagdes de titularizagao. / It includes securitised loans.
(3) Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It does not include written-off loans or potential loans.
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B.9.0.2 Indicadores de relacionamento com entidades do setor financeiro Relationship indicators with financial sector entities
no ambito da concessao de crédito!"?(continuagao) within the loans’ context™?(continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal
Sociedades néo financeiras residentes Familias
do qual:
Médias empresas Grandes empresas
Numero médio de Percentagem média Endividamento Numero médio de Percentagem média Endividamento Numero médio de Percentagem média Endividamento
entidades financeiras | de crédito concedido médio® | entidades financeiras | de crédito concedido médio® | entidades financeiras | de crédito concedido médio®
pela entidade com pela entidade com pela entidade com
maior peso® maior peso®® maior peso®
em unidades em % 10° euros em unidades em % 10° euros em unidades em % 10° euros
Resident non-financial corporations Households
of which:
Medium-sized corporations Large corporations
Average number of | Average percentage of Average Average number of | Average percentage of Average Average number of | Average percentage of Average
financial entities loans granted by the indebtedness®® financial entities loans granted by the indebtedness® financial entities loans granted by the indebtedness®
entity with the largest entity with the largest entity with the largest
share® share® share®
in units in % 10° euro in units in % 10% euro in units in % 10° euro
10 i 12 13 14 15 16 17 18
2009 46 69.4 4120.2 56 67.6 17 300.1 21 92.0 53.0
2010 48 68.8 4103.5 58 67.0 16 117.1 21 92.2 53.5
2011 47 68.9 4104.0 5.8 66.9 16 079.7 20 92.6 52.7
2012 46 69.7 3937.0 56 69.2 15114.9 20 92.9 51.4
2013 46 69.8 3669.2 54 70.1 14 964.7 1.9 93.2 49.6
2014 46 69.6 3607.3 53 7.2 12090.2 1.9 93.3 48.1
2015 43 70.1 3472.8 5.1 70.8 117281 1.9 93.3 46.9
2016 4.3 70.9 31141 5.0 718 11 250.2 1.9 93.2 45.6
2017 4.3 711 2866.2 4.8 718 10 652.4 1.9 929 447

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas economicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisices a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. / It includes securitised loans.

(3) N&o inclui créditos abatidos ao ativo ou créditos potenciais. / It does not include written-off loans or potential loans.

B.9.0.3 Numero de pessoas singulares residentes avalistas/fiadores? Number of resident individuals acting as a

guarantor®?

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal Milhares / Thousands

Total Numero de pessoas singulares residentes com fiancas e avales prestados no ambito de:

Total do qual: Crédito a habitagdo Crédito ao consumo e outros fins

com crédito vencido® Total do qual: Total do qual:

com crédito vencido®® com crédito vencido®

Total Personal guarantee provided for:

Total of which: House purchase Consumption and other purposes loans

with overdue loans® Total of which: Total of which:

with overdue loans® with overdue loans®

1 2 3 4 5 6

13 Mar 1406.1 134.0 794.7 38.4 810.0 100.8
Jun 1399.4 134.9 794.6 38.0 801.2 102.0

Set 1390.3 134.2 794.5 37.8 789.9 101.6

Dez 1384.1 134.8 794.6 37.7 780.3 102.4

14 Mar 1379.4 137.3 794.7 38.2 773.8 104.6
Jun 1372.4 138.3 795.0 38.3 764.6 105.6

Set 1368.1 139.1 794.5 38.0 758.8 106.8

Dez 1361.2 137.0 794.0 37.5 750.5 105.1

15 Mar 1358.5 134.8 793.7 37.3 746.5 103.0
Jun 1355.1 134.9 794.1 37.6 741.0 102.9

Set 1351.9 134.1 793.7 37.2 736.3 102.5

Dez 1346.6 126.0 793.1 36.4 729.3 95.1

16 Mar 1344.2 126.8 792.2 36.9 724.9 95.4
Jun 13419 124.8 7911 36.0 721.9 93.9

Set 1340.2 123.9 789.6 35.3 720.2 93.5

Dez 13348 106.7 785.2 28.9 719.4 81.9

17  Mar 13317 105.9 783.3 29.8 716.6 80.4
Jun 1327.0 102.5 780.4 29.9 712.8 76.8

Set 13251 100.1 777.5 29.1 71.9 75.1

Dez 13218 93.2 773.4 27.4 710.6 69.4

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econdmicas e caixas de crédito agricola mutuo, instituicdes financeiras nao monetarias
que concedem crédito, nomeadamente institui¢des financeiras de crédito (IFIC), sociedades financeiras para aquisicdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. / It includes securitised loans.

(3) Considera apenas os créditos em que o devedor se responsabilizou como avalista/fiador. / Considers only credits where the individual acts as a guarantor.
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B.9.1.1 Reparticdo por produto financeiro dos empréstimos concedidos a Breakdown of loans granted to non-financial corporations
sociedades nao financeiras"?(continua) by financial product?(to be continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal

Financiamento & atividade empresarial Créditos em conta corrente Leasing imobilidrio e mobiliario

Emprésti- do qual: Raécio de Numero de Devedores Emprésti- do qual: Raécio de Numero de Devedores Emprésti- do qual: Raécio de Numero de | Devedores

mos conce- Credit crédito devedores | com crédito | mos conce- Crédit crédito devedores | com crédito | mos conce- Credit crédito devedores | com crédito

didos reaito vencido® vencido® didos reaiio vencido® vencido® didos reaio vencido® vencido®

vencido vencido vencido

10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %

Financing to business or similar activities Credit on current accounts Real estate leasing and leasing of movable property

Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of | Borrowers

loans Overd loans ratio® borrowers with loans Overd loans ratio® borrowers with loans Overd loans ratio® borrowers with

verdue overdue verdue overdue verdue overdue

loans loans® loans loans® loans loans®

10° euro 10° euro in % | in thousands in % 10° euro 106 euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %

1 2 3 4 5 6 7 8 9 10 " 12 13 14 15

13 Mar 57 950 6090 10.5 17.2 249 17 864 1562 8.7 61.8 18.5 11416 878 7.7 81.2 237
Jun 57 604 6747 1.7 17.3 25.1 17 409 1607 9.2 60.2 19.2 11069 909 8.2 785 237

Set 55 190 6 889 125 117.0 25.0 16 526 1669 10.1 58.1 19.9 10 757 940 8.7 77.0 23.9

Dez 54 849 6803 12.4 177 239 15789 1696 10.7 56.6 19.6 10 395 897 8.6 752 239

14 Mar 53772 7023 13.1 116.4 247 16 118 1824 1.3 60.9 20.7 10 084 893 8.9 73.5 24.8
Jun 52 750 6998 13.3 116.2 247 15 855 1899 12.0 60.4 21.0 9902 884 8.9 716 25.0

Set 52 262 7175 13.7 116.7 24.7 15 400 1967 12.8 58.9 217 9696 836 8.6 70.2 25.0

Dez 51921 7074 13.6 115.9 23.8 14 816 2104 14.2 58.9 221 9529 797 8.4 68.8 248

156 Mar 51659 7339 14.2 116.2 24.4 14 866 2218 14.9 59.6 222 9 456 805 85 68.0 249
Jun 51417 7 660 14.9 116.6 23.9 14 763 2256 156.3 58.4 215 9413 777 8.3 67.4 248

Set 51490 7655 14.9 173 235 13789 2449 17.8 56.8 219 9 306 733 7.9 66.6 242

Dez 51294 7211 14.1 17.4 220 12 427 2248 18.1 53.7 18.8 9104 670 74 65.9 229

16 Mar 50 271 7424 14.8 118.1 223 12777 2278 17.8 54.4 19.0 8997 665 74 65.9 228
Jun 50 202 7387 14.7 118.0 222 12 540 2268 18.1 53.9 19.1 9017 642 71 65.8 228

Set 49 886 7271 14.6 118.3 220 12014 2207 18.4 52.8 19.7 9033 634 7.0 66.1 223

Dez 48 313 6743 14.0 116.7 20.3 10 892 1851 17.0 50.4 16.5 8901 546 6.1 64.8 19.7

17  Mar 48 079 7023 14.6 116.7 204 10 851 1791 16.5 50.3 16.5 8845 515 58 64.2 18.6
Jun 47 194 6 596 14.0 116.7 19.7 10578 1743 16.5 49.3 16.1 8917 505 57 64.9 18.0

Set 47 089 6 360 13.5 17.3 19.3 10 260 1550 15.1 48.1 16.5 8834 460 52 65.5 17.5

Dez 46 579 5866 12.6 116.6 17.7 9513 1313 13.8 45.8 13.5 8747 420 4.8 66.3 17.2

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities resident in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and financial
leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Racio entre o crédito vencido e os empréstimos concedidos, em cada produto financeiro, em percentagem. / Ratio between overdue loans and granted loans, by financial product, in percentage.

(4) Racio entre o nimero de sociedades nao financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada produto financeiro, em percentagem. / Ratio between number of non-financial corporations
with overdue loans and total number of non-financial corporations with loans, by financial product, in percentage.

B.9.1.1 Reparticdo por produto financeiro dos empréstimos concedidos a Breakdown of loans granted to non-financial corporations
sociedades ndo financeiras"?(continuacao) by financial product™?(continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal
Outros produtos financeiros Total
Empréstimos do qual: Récio de crédito Numero de Devedores com Empréstimos do qual: Récio de crédito Numero de Devedores com
concedidos o - vencido® devedores crédito vencido® concedidos o . vencido® devedores crédito vencido
Crédito vencido Crédito vencido
10° euros 10° euros em % em milhares em % 10° euros 10° euros em % em milhares em %
Other financial products Total
Granted loans of which: Overdue loans Number of Borrowers Granted loans of which: Overdue loans Number of Borrowers
Overdue I ratio® borrowers with Overdue | ratio® borrowers with
verdue loans overdue loans® verdue loans overdue loans®
10° euro 10° euro in % in thousands in % 10° euro 10° euro in % in thousands in %
16 17 18 19 20 21 22 23 24 25
13 Mar 11244 2836 252 138.9 35.0 98 475 11 365 11.5 226.5 30.1
Jun 11070 2966 26.8 137.5 36.5 97 150 12230 12.6 225.0 30.7
Set 10 954 3045 278 137.4 36.8 93 427 12 544 13.4 2244 30.7
Dez 10799 2962 274 135.6 37.0 91832 12 358 13.5 2233 30.3
14 Mar 10 531 2981 28.3 137.3 37.7 90 505 12721 14.1 223.8 31.2
Jun 10 109 2973 29.4 136.7 37.8 88617 12754 14.4 223.2 31.3
Set 9907 3011 30.4 136.7 37.8 87 266 12 989 14.9 2225 31.3
Dez 9 826 2988 30.4 135.6 37.6 86 092 12 963 15.1 222.0 30.8
15 Mar 9 965 3016 30.3 138.0 37.0 85 946 13 379 15.6 2233 30.9
Jun 10135 2986 29.5 137.6 36.8 85728 13679 16.0 2235 30.7
Set 9759 2869 29.4 136.7 36.8 84 344 13 706 16.3 2231 30.3
Dez 9 562 2629 275 133.6 34.8 82 387 12758 16.5 220.6 286
16 Mar 9352 2736 29.3 135.5 35.1 81397 13102 16.1 222.4 289
Jun 8509 2701 31.7 135.0 33.8 80 268 12997 16.2 221.8 28.3
Set 8247 2723 33.0 134.9 34.1 79179 12835 16.2 2223 28.3
Dez 8162 2477 30.3 134.2 33.6 76 268 11617 15.2 2204 272
17  Mar 8078 2425 30.0 135.2 33.1 75 853 11754 16.5 221.0 26.9
Jun 8117 2317 28.5 135.0 32.2 74 806 11160 14.9 221.6 26.4
Set 7823 2302 29.4 133.9 32.8 74 006 10671 14.4 2217 26.4
Dez 7717 2167 28.1 132.0 30.8 72 556 9766 13.5 220.7 251

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente institui¢des financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Réacio entre o crédito vencido e os empréstimos concedidos, em cada produto financeiro, em percentagem. / Ratio between overdue loans and granted loans, by financial product, in percentage.

(4) Réacio entre o numero de sociedades nao financeiras com crédito vencido e o nimero de sociedades néo financeiras com empréstimos, em cada produto financeiro, em percentagem. / Ratio between number of non-financial corporations
with overdue loans and total number of non-financial corporations with loans, by financial product, in percentage.
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B.9.1.2 Reparticdo por dimensao de empresa dos empréstimos concedidos a Breakdown of loans granted to non-financial
sociedades nao financeiras"?®(continua) corporations by size"?®(to be continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal

Microempresas Pequenas empresas Médias empresas

Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Racio de Numero de | Devedores

mos conce- Credit crédito devedores | com crédito | mos conce- Crédit crédito devedores | com crédito | mos conce- Credit crédito devedores | com crédito

didos reaito vencido® vencido® didos reaito vencido® vencido® didos reaito vencido® vencido®

vencido vencido vencido

10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %

Micro corporations Small corporations Medium-sized corporations

Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of | Borrowers

loans Overd loans ratio® borrowers with loans Overd loans ratio® borrowers with loans Overd loans ratio® borrowers with

vTr ue overdue VTF ue overdue VTF ue overdue

oans loans® oans loans® oans loans®

10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %

1 2 3 4 5 6 7 8 9 10 " 12 13 14 15

13  Mar 33681 6412 19.0 184.8 31.0 23093 2548 1.0 34.3 26.1 21 896 1687 77 5.8 24.4
Jun 32 964 6872 208 183.4 31.8 22 595 2770 123 34.2 26.2 21 669 1822 8.4 58 24.4

Set 31755 7009 221 182.8 31.8 22029 2860 13.0 34.1 26.4 21119 1906 9.0 58 243

Dez 30731 6842 223 182.0 31.4 21495 2831 13.2 34.0 25.8 20 950 1914 9.1 57 238

14 Mar 30 094 7131 237 182.2 32.6 21865 2993 13.7 342 258 21723 1926 8.9 5.8 232
Jun 29307 7028 240 181.6 32.7 21501 3117 14.5 342 26.1 21670 1967 9.1 5.8 234

Set 28 807 7070 245 180.9 32.6 21246 3227 15.2 34.1 26.1 21433 2014 9.4 58 232

Dez 28361 7 045 248 180.4 32.1 21248 3216 15.1 34.2 257 20804 2008 9.7 58 228

15 Mar 28278 7603 26.9 180.4 325 20999 2983 14.2 35.3 247 20897 2082 10.0 6.0 219
Jun 27 810 7809 281 180.7 322 21005 3090 14.7 35.2 247 20959 2039 9.7 59 218

Set 26 888 7647 284 180.5 319 20801 3313 15.9 35.1 244 20612 1970 9.6 59 216

Dez 26 038 7029 27.0 178.3 30.0 20357 3036 14.9 34.9 235 20182 1921 9.5 59 209

16 Mar 25329 7181 28.4 178.8 30.5 20745 3043 14.7 35.8 232 20 521 2095 10.2 6.2 201
Jun 24 865 7074 285 178.4 29.8 20183 2943 14.6 35.7 228 20176 2148 10.6 6.2 20.0

Set 24 424 6996 28.6 178.9 298 20030 2922 14.6 35.7 231 19755 2099 10.6 6.2 20.3

Dez 23317 6313 271 177.3 28.6 19 467 2627 13.5 35.5 221 18 806 1909 10.2 6.1 19.2

17 Mar 23 666 6426 27.2 178.0 281 18917 2569 13.6 35.4 225 18772 1941 10.3 6.1 20.3
Jun 23637 5981 253 178.6 275 18 760 2523 13.5 35.3 225 18 298 1814 9.9 6.1 20.1

Set 23522 5824 248 179.0 275 18 533 2404 13.0 35.1 226 17913 1598 8.9 6.1 207

Dez 23 266 5255 226 178.2 259 18 257 2199 12.0 34.9 223 17 201 1492 8.7 6.1 20.2

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisicdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Exclui as sociedades gestoras de participagdes sociais ndo financeiras. Classificagdo baseada na Recomendagao da Comissao 2003/361/EC, de 6 de maio de 2003: Microempresas: nimero de empregados inferior a 10 e volume de
negocios e/ou balango total anual ndo excede 2 milhdes de euros; Pequenas empresas: nimero de empregados inferior a 50 e volume de negdcios e/ou balango total anual ndo excede 10 milhdes de euros; Médias empresas: nimero de
empregados inferior a 250 e volume de negdcios nao excede 50 milhdes de euros ou balango total anual ndo excede 43 milhdes de euros; Grandes empresas: casos restantes. / Holding companies are excluded from this classification. Clas-
sification based on the Commission Recommendation of 6 May 2003 concerning the definition of micro, small and medium-sized corporations: Micro corporations - number of employees below 10 and turnover and/or annual balance sheet
total not above 2 million euros; Small corporations - number of employee below 50 and turnover and/or annual balance sheet total not above 10 million euros; Medium-sized corporations - number of employees below 250 and turnover not
above 50 million euros and/or annual balance sheet total not above 43 million euros; Large corporations - remaining cases.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada categoria, em percentagem. / Ratio between overdue loans and granted loans, by category, in percentage.

(5) Racio entre o nimero de sociedades néo financeiras com crédito vencido e o niumero de sociedades néo financeiras com empréstimos, em cada categoria, em percentagem. / Ratio between number of non-financial corporations with
overdue loans and total number of non-financial corporations with loans, by category, in percentage.

B.9.1.2 Reparticdo por dimensao de empresa dos empréstimos concedidos a Breakdown of loans granted to non-financial
sociedades nao financeiras?®)(continuagao) corporations by size"?®(continued)
Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

Grandes empresas Por meméria:
Sedes sociais
Empréstimos do qual: Raécio de crédito Numero de Devedores com Empréstimos do qual: Racio de crédito Numero de Devedores com
concedidos T - vencido® devedores crédito vencido® concedidos P - vencido®) devedores crédito vencido®
Credito vencido Crédito vencido
10° euros 10° euros em % em milhares em % 10° euros 10° euros em % em milhares em %
Large corporations Memo item:
Head Offices
Granted loans of which: Overdue loans Number of Borrowers Granted loans of which: Overdue loans Number of Borrowers
Overdue loans ratio) borrowers with Overdue loans ratio borrowers with
overdue loans® overdue loans®
10° euro 10° euro in % in thousands in % 10° euro 10° euro in % in thousands in %
16 17 18 19 20 21 22 23 24 25
13 Mar 14 167 286 20 0.9 14.5 5638 432 77 0.7 29.5
Jun 14 332 297 21 0.9 15.4 5592 469 8.4 0.7 311
Set 13 044 324 25 0.9 15.4 5480 444 8.1 0.7 31.9
Dez 12 999 312 24 0.9 13.9 5657 459 8.1 0.7 30.2
14 Mar 1712 268 23 0.9 12.5 5111 403 79 0.7 30.3
Jun 11 459 267 23 0.9 13.3 4680 375 8.0 0.7 29.2
Set 1121 300 27 0.9 13.0 4659 377 8.1 0.7 28.7
Dez 10913 299 27 0.9 125 4766 394 8.3 0.7 29.0
15 Mar 11220 320 2.8 0.9 12.4 4552 391 8.6 0.7 274
Jun 11341 342 3.0 0.9 12.9 4612 400 8.7 0.6 27.2
Set 11430 359 3.1 0.9 12.2 4613 417 9.0 0.6 26.4
Dez 10 801 348 3.2 0.9 11.9 5009 424 8.5 0.6 248
16 Mar 10 694 281 26 1.0 10.7 4109 502 12.2 0.6 245
Jun 10 930 294 27 1.0 1.4 4113 539 13.1 0.6 24.0
Set 10 827 300 28 0.9 1.0 4144 518 125 0.6 24.0
Dez 10 536 294 28 0.9 9.9 4142 474 1.4 0.6 22.0
17 Mar 10 323 304 29 0.9 10.0 4175 514 123 0.6 225
Jun 10175 309 3.0 0.9 9.8 3937 533 135 0.6 216
Set 10 111 313 3.1 0.9 9.3 3927 532 135 0.6 213
Dez 9869 306 3.1 0.9 10.1 3963 513 12.9 0.6 211

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Exclui as sociedades gestoras de participagdes sociais nao financeiras. Classificagdo baseada na Recomendagéo da Comissao 2003/361/EC, de 6 de maio de 2003: Microempresas: nimero de empregados inferior a 10 e volume de
negdcios e/ou balango total anual ndo excede 2 milhdes de euros; Pequenas empresas: nimero de empregados inferior a 50 e volume de negdcios e/ou balango total anual ndo excede 10 milhdes de euros; Médias empresas: nimero de
empregados inferior a 250 e volume de negdcios ndo excede 50 milhdes de euros ou balango total anual nao excede 43 milhdes de euros; Grandes empresas: casos restantes. / Holding companies are excluded from this classification. Clas-
sification based on the Commission Recommendation of 6 May 2003 concerning the definition of micro, small and medium-sized corporations: Micro corporations - number of employees below 10 and turnover and/or annual balance sheet
total not above 2 million euros; Small corporations - number of employee below 50 and turnover and/or annual balance sheet total not above 10 million euros; Medium-sized corporations - number of employees below 250 and turnover not
above 50 million euros and/or annual balance sheet total not above 43 million euros; Large corporations - remaining cases.

(4) Récio entre o crédito vencido e os empréstimos concedidos, em cada categoria, em percentagem. / Ratio between overdue loans and granted loans, by category, in percentage.

(5) Réacio entre o nimero de sociedades néo financeiras com crédito vencido e o nimero de sociedades n&o financeiras com empréstimos, em cada categoria, em percentagem. / Ratio between number of non-financial corporations with
overdue loans and total number of non-financial corporations with loans, by category, in percentage.
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B.9.1.3 Reparticao por ramo de atividade econédmica dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras"?®(continua) by sector of activity"?®(to be continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

A B C

Agricultura, produgéo animal, caca, floresta e pesca Industrias extrativas IndUstrias transformadoras

Emprésti- do qual: Réacio de | Numero de Devedores Emprésti- do qual: Racio de | Numero de Devedores Emprésti- do qual: Réaciode | Numero de Devedores

mos conce- Crédito crédito devedores | com crlédito mos conce- Crédito crlédito devedores | com cn:edito mos conce- Crédito cr("edito devedores | com crg’dito

didos . vencido vencido®® didos y vencido® vencido® didos . vencido vencido®

vencido vencido vencido

10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %

Agriculture, forestry and fishing Mining and quarrying Manufacturing

Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers

loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio borrowers with

loans overdue loans overdue loans overdue

loans® loans® loans®

10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
13 Mar 1906 116 6.1 5.9 17.2 417 45 10.7 0.6 35.6 14 063 1448 10.3 29.8 323
Jun 1955 120 6.1 6.1 16.8 386 45 11.6 0.6 36.4 14 147 1514 10.7 29.6 32.6
Set 1980 122 6.2 6.2 16.8 329 45 13.6 0.6 35.8 13 820 1537 1.1 297 32.6
Dez 1947 116 6.0 6.2 15.7 317 39 12.4 0.6 34.1 13 635 1468 10.8 294 317

14 Mar 1971 121 6.2 6.3 16.7 313 39 12.6 0.6 35.3 13775 1510 11.0 29.6 32.6
Jun 2036 129 6.3 6.5 16.5 337 51 15.3 0.6 35.6 13 887 1562 1.2 295 325

Set 2069 135 6.5 6.6 16.3 313 40 12.8 0.6 36.4 13812 1583 1.5 295 324

Dez 2081 141 6.8 6.7 15.4 306 40 13.0 0.5 34.2 13618 1562 1.5 29.6 319

15 Mar 2129 146 6.8 6.8 15.9 297 41 13.7 0.5 34.7 13 871 1657 1.9 297 318
Jun 2215 137 6.2 7.0 15.7 271 41 15.0 0.5 35.5 13919 1676 12.0 29.6 316

Set 2255 126 5.6 7.2 15.9 260 39 15.2 0.5 34.5 13703 1576 1.5 29.6 31.2

Dez 2186 108 4.9 7.2 14.3 264 31 1.9 0.5 33.5 13 354 1497 1.2 29.2 29.3

16 Mar 2196 132 6.0 7.3 15.0 260 30 "7 0.5 35.7 13 492 1539 1.4 295 29.5
Jun 2279 147 6.4 75 15.0 259 31 1.8 0.5 35.5 13 654 1561 1.4 294 291

Set 2318 157 6.8 76 15.2 264 31 1.6 0.5 34.7 13 605 1543 1.3 295 291

Dez 2281 136 6.0 76 13.6 265 27 10.3 0.5 33.1 12762 1393 10.9 29.2 277

17 Mar 2291 142 6.2 7.8 14.0 274 32 1.5 0.5 33.2 12933 1349 10.4 29.2 277
Jun 2367 145 6.1 8.0 14.0 274 33 1.9 0.5 33.4 12932 1257 9.7 29.2 27.5

Set 2369 127 5.4 8.2 14.1 280 32 1.4 0.5 32.9 12 984 1266 9.7 293 27.6

Dez 2338 15 4.9 8.2 13.3 285 33 1.4 0.5 31.7 12 542 1169 9.3 29.2 26.8

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Os setores de atividade econémica apresentados no quadro encontram-se de acordo com a Classificagdo Portuguesa de Atividades Econémicas - Revisao 3. / Sectors of activity defined in compliance with NACE Rev.2.

(4) Réacio entre o crédito vencido e os empréstimos concedidos, em cada ramo de atividade econémica, em percentagem. / Ratio between overdue loans and granted loans, by sector of activity, in percentage.

(5) Réacio entre o numero de sociedades nao financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada ramo de atividade econémica, em percentagem. / Ratio between number of non-financial
corporations with overdue loans and total number of non-financial corporations with loans, by sector of activity, in percentage.

B.9.1.3 Reparticao por ramo de atividade econdémica dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras"?®(continua) by sector of activity"?©)(to be continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

D+E F G
Eletricidade, gas, vapor e 4gua; captagéo, tratamento e distribuigao Construgao Comeércio por grosso e a retalho; reparagéo de veiculos automoéveis e
4gua; saneamento, gestdo de residuos e despolui¢éo motociclos
Emprésti- do qual: Réaciode | Numero de Devedores Emprésti- do qual: Réaciode | Numero de Devedores Emprésti- do qual: Récio de | Numero de Devedores
mos conce- Crédito cré,dito devedores | com crtlédito mos conce- Crédito cré,dito devedores | com crg’dito mos conce- Crédito crtlédito devedores | com crédito
didos . vencido vencido® didos . vencido® vencido® didos y vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Electricity, gas, steam and air conditioning supply; water supply; sewer- Construction Wholesale and retail trade; repair of motor vehicles
age, waste management and remediation activities and motorcycles
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio borrowers with
loans overdue Joans overdue loans overdue
loans® loans® loans®
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
16 17 18 19 20 21 22 23 2 25 26 27 28 29 30
13 Mar 4654 53 1.1 1.0 20.9 19 580 4036 20.6 30.2 4238 13434 1848 13.8 67.4 30.0
Jun 4532 49 1.1 1.0 20.6 18 986 4365 23.0 297 437 13 267 1976 14.9 66.6 30.9
Set 4198 47 11 1.0 20.7 18 088 4341 24.0 29.3 44.1 12 986 2033 16.7 66.4 31.0
Dez 4124 53 1.3 1.0 19.5 17 370 4270 24.6 28.9 43.7 12768 2001 16.7 66.3 30.8
14 Mar 4012 62 1.5 1.0 20.6 16 853 4449 26.4 287 45.2 12930 2045 15.8 66.7 315
Jun 3984 71 1.8 1.0 20.5 16 207 4254 26.2 28.3 454 12 893 2092 16.2 66.4 319
Set 3958 63 1.6 1.0 212 15751 4383 278 28.0 46.1 12733 2093 16.4 66.4 31.6
Dez 4068 62 15 1.0 20.6 14 543 4360 30.0 275 45.6 12 890 2102 16.3 66.3 313
15 Mar 4024 70 17 1.0 20.8 14 373 4522 315 274 457 13018 2163 16.6 66.7 314
Jun 3951 39 1.0 1.0 201 14 103 4591 326 271 455 13 264 2152 16.2 66.8 313
Set 4088 53 13 1.0 20.0 13743 4497 327 26.9 453 12 968 2348 18.1 66.5 311
Dez 3896 50 13 1.0 18.6 12 891 4114 319 26.2 43.6 12792 2151 16.8 65.6 29.4
16 Mar 3855 37 0.9 1.0 19.4 12 868 4158 323 26.3 43.8 12847 2216 17.2 65.9 29.8
Jun 3792 39 1.0 1.0 19.2 12473 4090 32.8 26.0 43.0 12 850 2172 16.9 65.5 291
Set 3729 45 1.2 1.0 201 12197 4079 334 26.0 42.8 12 563 2161 17.2 65.6 293
Dez 3586 42 1.2 1.0 201 11 399 3757 33.0 254 412 12339 1843 14.9 64.8 28.4
17 Mar 3310 35 1.1 1.0 19.6 11 249 3804 33.8 254 40.2 12 246 1824 14.9 64.7 281
Jun 3101 31 1.0 0.9 18.6 10873 3626 33.4 253 39.3 12 258 1793 14.6 64.5 28.0
Set 3080 31 1.0 1.0 18.8 10411 3472 33.3 253 39.1 12073 1610 13.3 64.4 281
Dez 2817 30 1.1 0.9 18.6 10 165 3256 32.0 25.0 37.2 12091 1413 "7 63.5 26.8

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Os setores de atividade econémica apresentados no quadro encontram-se de acordo com a Classificagdo Portuguesa de Atividades Econémicas - Revisao 3. / Sectors of activity defined in compliance with NACE Rev.2.

(4) Récio entre o crédito vencido e os empréstimos concedidos, em cada ramo de atividade econémica, em percentagem. / Ratio between overdue loans and granted loans, by sector of activity, in percentage.

(5) Réacio entre o nimero de sociedades nao financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada ramo de atividade econdmica, em percentagem. / Ratio between number of non-financial
corporations with overdue loans and total number of non-financial corporations with loans, by sector of activity, in percentage.
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B.9.1.3 Reparticao por ramo de atividade econdmica dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras"?®(continua) by sector of activity™?®(to be continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

H | J

Transportes e armazenagem Alojamento restauragéo e similares Atividades de informag&o e de comunicagéo

Emprésti- do qual: Raciode | Numerode | Devedores Emprésti- do qual: Réciode | Numerode | Devedores Emprésti- do qual: Raciode | Numerode | Devedores

mos conce- Crédito crédito | devedores | com crédito | mos conce- Credito crédito | devedores | com crédito | mos conce- Credito crédito | devedores | com crédito

didos . vencido vencido® didos . vencido® vencido®® didos . vencido® vencido®

vencido vencido vencido

10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Transportation and storage Accommodation and food service activities Information and communication

Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers

loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with

Joans overdue Joans overdue Joans overdue

loans® loans® loans'®)

10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %

31 32 33 34 35 36 37 38 39 40 41 42 43 44 45
13  Mar 8 156 256 3.1 10.8 30.9 5271 479 9.1 18.4 324 1171 82 7.0 49 240
Jun 8087 256 3.2 10.8 30.9 5192 485 9.3 18.5 332 1154 65 5.7 4.9 25.0

Set 7227 344 4.8 10.8 30.8 5082 583 1.5 18.3 32.8 1009 7 71 49 246

Dez 7255 370 5.1 10.7 30.4 4989 605 121 18.4 33.1 1013 69 6.8 49 241

14 Mar 7 246 373 5.1 10.8 31.5 4977 616 12.4 18.6 343 1003 69 6.9 5.0 25.0
Jun 6930 376 54 10.8 31.2 4908 629 12.8 18.6 34.0 1048 7 6.7 5.0 25.2

Set 6934 387 5.6 10.8 31.5 4757 652 13.7 18.4 339 1017 74 7.2 5.0 251
Dez 7518 433 5.8 10.7 30.7 4720 622 13.2 18.5 33.3 979 79 8.1 5.1 24.0
15 Mar 7572 447 5.9 10.8 30.8 4675 529 1.3 18.8 334 1006 90 9.0 5.1 245
Jun 7793 485 6.2 10.9 30.7 4636 536 1.6 18.9 33.1 1034 87 8.4 52 24.0

Set 7 655 465 6.1 10.9 30.0 4535 501 1.1 18.8 327 1057 98 9.2 52 241

Dez 7477 468 6.3 10.8 28.4 4473 463 10.4 18.7 30.9 1034 98 9.5 5.2 231

16 Mar 7 407 476 6.4 10.8 28.7 4492 464 10.3 18.9 31.0 1066 100 9.4 53 234
Jun 7317 491 6.7 10.8 28.2 4482 473 10.5 18.9 30.3 1107 96 8.7 53 23.0

Set 7178 502 7.0 10.9 284 4 460 470 10.5 18.8 30.5 1100 73 6.6 53 229

Dez 7056 474 6.7 10.9 271 4547 429 9.4 18.8 299 1034 60 58 53 219

17 Mar 6 800 441 6.5 10.9 26.8 4625 420 9.1 19.0 299 1029 62 6.1 5.4 217
Jun 6391 404 6.3 10.9 26.4 4549 364 8.0 19.0 289 1059 59 5.6 54 20.9

Set 6272 321 5.1 10.9 26.3 4577 374 8.2 18.8 29.2 1028 55 54 54 212

Dez 6097 257 4.2 10.9 254 4549 371 8.2 18.8 272 963 53 55 55 19.9

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Os setores de atividade econémica apresentados no quadro encontram-se de acordo com a Classificagdo Portuguesa de Atividades Econémicas - Revis&o 3. / Sectors of activity defined in compliance with NACE Rev.2.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada ramo de atividade econémica, em percentagem. / Ratio between overdue loans and granted loans, by sector of activity, in percentage.

(5) Racio entre o numero de sociedades nao financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada ramo de atividade econémica, em percentagem. / Ratio between number of non-financial
corporations with overdue loans and total number of non-financial corporations with loans, by sector of activity, in percentage.

B.9.1.3 Reparticao por ramo de atividade econémica dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras"®®(continua) by sector of activity”?®(to be continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

L M+N P+Q+R+S
Atividades imobiliarias Atividades de consultoria, técnicas e administrativas Educagao, saude e outras atividades de servigos sociais
Emprésti- do qual: Réacio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Récio de Namero de Devedores
mos conce- Crédito cr(_édito devedores | com cr_e'dito mos conce- Crédito cr_édiio devedores | com cr(_édito mos conce- Crédito cr_édito devedores | com crg'dito
didos . vencido® vencido® didos y vencido® vencido® didos y vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Real estate activities Consultancy, scientific and technical services; administrative and Education, human health and social work activities; arts, entertainment
support service activities and recreation
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with
loans overdue loans overdue Joans overdue
loans® loans® loans®
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
46 47 48 49 50 51 52 53 54 55 56 57 58 59 60
13 Mar 14 067 1990 14.1 1.3 32.8 11 562 805 7.0 26.2 234 4049 194 4.8 20.0 17.6
Jun 13 876 2271 16.4 111 33.7 11395 878 7.7 26.1 237 4019 193 4.8 19.9 18.2
Set 13 480 2351 17.4 111 33.9 11294 871 7.7 26.1 239 381 185 4.9 19.9 18.4
Dez 13011 2256 17.3 10.9 328 11 500 902 7.8 26.0 236 3773 196 5.2 19.8 18.3
14 Mar 12711 2386 18.8 10.8 33.9 10 864 846 7.8 26.0 242 3722 192 5.2 19.7 19.3
Jun 12374 2480 20.0 10.8 34.1 10 190 828 8.1 26.0 243 3683 199 54 19.6 19.4
Set 12 069 2528 20.9 10.7 34.0 10 054 834 8.3 26.0 242 3671 206 5.6 19.6 19.4
Dez 11712 2483 21.2 10.6 33.4 10 126 858 8.5 259 242 3486 208 6.0 19.5 19.1
16 Mar 11 554 2574 22.3 10.6 33.7 9 962 MM 9.1 26.0 24.0 3421 215 6.3 19.5 19.4
Jun 11453 2775 242 10.6 33.1 9698 922 9.5 26.1 24.0 3348 225 6.7 19.5 19.2
Set 11199 2820 252 10.6 324 9593 944 9.8 26.0 236 3247 227 7.0 19.6 19.0
Dez 10 895 2617 240 10.5 30.0 9797 936 9.5 26.0 222 3290 212 6.4 19.6 17.8
16 Mar 10 690 2671 25.0 10.6 29.9 8840 1054 1.9 26.2 225 3323 214 6.4 19.8 18.1
Jun 9726 2546 26.2 10.6 293 8983 1120 125 26.3 221 3296 220 6.7 19.8 17.4
Set 9504 2405 253 10.7 28.7 8925 1123 126 26.5 223 3296 242 73 19.9 17.6
Dez 9170 2261 247 10.7 26.8 8587 1005 "7 26.3 212 3204 184 57 19.9 17.0
17 Mar 9262 2407 26.0 10.8 26.0 8610 1040 121 26.3 211 3184 193 6.1 19.9 16.8
Jun 9233 2249 244 10.9 249 8640 1014 "7 26.6 20.3 3089 181 5.9 201 16.4
Set 9163 2171 237 1.1 242 8 646 1019 1.8 26.6 20.6 3079 190 6.2 20.2 16.3
Dez 9273 1931 20.8 1.1 221 8347 968 1.6 26.8 19.5 3032 169 5.6 20.2 15.2

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Os setores de atividade econémica apresentados no quadro encontram-se de acordo com a Classificagao Portuguesa de Atividades Econémicas - Reviséo 3. / Sectors of activity defined in compliance with NACE Rev.2.

(4) Réacio entre o crédito vencido e os empréstimos concedidos, em cada ramo de atividade econémica, em percentagem. / Ratio between overdue loans and granted loans, by sector of activity, in percentage.

(5) Réacio entre o numero de sociedades néo financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada ramo de atividade econdmica, em percentagem. / Ratio between number of non-financial
corporations with overdue loans and total number of non-financial corporations with loans, by sector of activity, in percentage.
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B.9.1.3 Reparticao por ramo de atividade econdmica dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras”?®(continuacéo) by sector of activity™?®(continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

Outras atividades Total
Empréstimos do qual: Récio de crédito Numero de Devedores com Empréstimos do qual: Récio de crédito Numero de Devedores com
concedidos P A vencido® devedores crédito vencido® concedidos Py p vencido®® devedores crédito vencido®
Crédito vencido Crédito vencido
10° euros 10° euros em % em milhares em % 10° euros 10° euros em % em milhares em %
Other activities Total
Granted loans of which: Overdue loans Number of Borrowers Granted loans of which: Overdue loans Number of Borrowers
Overdue loans ratio borrowers with Overdue loans ratio borrowers with
overdue loans® overdue loans®
10° euro 10° euro in % in thousands in % 10° euro 10° euro in % in thousands in %
61 62 63 64 65 66 67 68 69 70
13 Mar 144 13 9.1 0.2 441 98 475 11 365 15 226.5 30.1
Jun 153 12 8.0 0.2 45.1 97 150 12 230 12.6 225.0 30.7
Set 123 14 1.1 0.2 48.5 93 427 12 544 13.4 2244 30.7
Dez 131 12 9.4 0.2 44.6 91832 12 358 13.5 2233 30.3
14 Mar 128 12 9.7 0.2 45.8 90 505 12721 14.1 223.8 31.2
Jun 140 13 9.0 0.2 44.8 88617 12754 14.4 2232 313
Set 127 13 10.0 0.2 46.2 87 266 12 989 14.9 2225 313
Dez 45 13 28.4 0.2 44.9 86 092 12 963 15.1 222.0 30.8
15 Mar 43 14 319 0.2 45.9 85 946 13 379 15.6 2233 30.9
Jun 43 13 29.4 0.2 45.2 85728 13 679 16.0 2235 30.7
Set 41 " 27.4 0.1 44.6 84 344 13706 16.3 2231 30.3
Dez 39 13 33.7 0.1 46.6 82387 12758 15.5 220.6 28.6
16 Mar 60 12 20.5 0.1 46.3 81397 13102 16.1 222.4 28.9
Jun 49 12 25.0 0.1 44.8 80 268 12 997 16.2 221.8 28.3
Set 40 6 15.1 0.1 44.5 79179 12 835 16.2 2223 28.3
Dez 39 5 12.2 0.1 43.7 76 268 11617 15.2 220.4 27.2
17 Mar 40 5 12.0 0.1 45.9 75 853 11754 15.5 221.0 26.9
Jun 40 4 9.5 0.1 41.7 74 806 11160 14.9 2216 26.4
Set 42 4 8.3 0.1 41.6 74 006 10 671 14.4 2217 26.4
Dez 59 1 16 0.1 38.9 72 556 9766 135 220.7 25.1

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisicdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Os setores de atividade econémica apresentados no quadro encontram-se de acordo com a Classificagdo Portuguesa de Atividades Econémicas - Reviséo 3. / Sectors of activity defined in compliance with NACE Rev.2.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada ramo de atividade econémica, em percentagem. / Ratio between overdue loans and granted loans, by sector of activity, in percentage.

(5) Racio entre o nimero de sociedades néo financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada ramo de atividade econémica, em percentagem. / Ratio between number of non-financial
corporations with overdue loans and total number of non-financial corporations with loans, by sector of activity, in percentage.

B.9.1.4 Reparticdo por ramo de atividade econémica dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras da industria of the manufacturing industry by sector of activity"®®
transformadora™®®(continua) (to be continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

10+11+12 13+14 15
Industrias alimentares, bebidas e tabaco Fabricagdo de téxteis e vestuario Industria do couro e dos produtos do couro
Emprésti- do qual: Réciode | Numerode | Devedores Emprésti- do qual: Raciode | Numerode | Devedores Emprésti- do qual: Raciode | Numerode | Devedores
mos conce- Credito crédito | devedores | com crédito | mos conce- Credito crédito | devedores | com crédito | mos conce- Crédito crédito | devedores | com crédito
didos " vencido® vencido® didos y vencido® vencido® didos . vencido vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Manufacture of food products, beverages and tobacco Manufacture of textiles and wearing apparel Manufacture of leather and leather products
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with
loans overdue loans overdue loans overdue
loans® loans® loans®
10° euro 10° euro in % | in thousands in % 106 euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
13 Mar 3375 249 74 45 25.7 1494 234 15.7 4.9 38.9 391 58 14.8 1.7 33.0
Jun 3364 253 75 4.4 26.4 1497 232 15.5 4.9 39.0 409 57 14.0 1.7 32.6
Set 3198 246 7.7 45 26.0 1478 231 15.6 4.9 39.2 408 60 14.7 1.7 32.8
Dez 3152 216 6.8 45 253 1521 225 14.8 4.8 38.0 398 54 13.7 1.7 31.0
14 Mar 3167 225 71 45 26.1 1542 238 15.5 4.8 39.0 414 58 14.0 1.7 32.7
Jun 3206 223 7.0 45 26.8 1559 247 15.8 48 39.1 439 65 14.7 17 31.8
Set 3182 230 72 45 26.5 1580 243 15.4 49 38.4 451 67 14.8 1.7 31.7
Dez 3094 218 71 45 25.7 1581 228 14.4 49 37.6 458 69 15.1 18 30.5
15 Mar 3125 214 6.9 4.6 259 1633 246 15.1 5.0 37.3 465 74 15.9 1.8 30.0
Jun 3156 211 6.7 4.6 26.2 1629 246 15.1 4.9 36.9 489 74 15.1 1.8 30.6
Set 3134 202 6.4 4.5 259 1589 240 15.1 5.0 36.1 488 74 15.1 1.8 30.7
Dez 3021 213 7.0 4.5 238 1530 222 14.5 4.9 33.8 481 67 13.9 1.8 295
16 Mar 3034 226 74 4.5 244 1574 233 14.8 5.0 33.6 486 66 13.7 1.9 30.6
Jun 3117 236 76 45 244 1573 229 14.6 4.9 327 502 65 13.0 1.8 30.5
Set 3018 202 6.7 45 242 1543 223 14.5 4.9 33.1 497 68 13.6 1.9 30.2
Dez 2908 173 6.0 45 2341 1491 195 13.1 4.9 312 471 61 13.0 1.8 295
17  Mar 2914 172 5.9 45 236 1526 197 12.9 4.9 319 467 63 13.4 1.9 30.6
Jun 2984 160 54 45 228 1536 188 12.2 4.9 31.8 486 62 12.8 1.9 314
Set 3041 161 53 4.6 233 1556 189 121 4.9 31.8 485 63 13.1 1.9 315
Dez 2932 159 54 45 225 1507 174 11.6 4.9 31.1 470 61 13.0 1.9 322

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Os setores de atividade econdmica apresentados no quadro encontram-se de acordo com a Classificagdo Portuguesa de Atividades Econémicas - Revis&o 3. / Sectors of activity defined in compliance with NACE Rev.2.

(4) Récio entre o crédito vencido e os empréstimos concedidos, em cada ramo de atividade econémica, em percentagem. / Ratio between overdue loans and granted loans, by sector of activity, in percentage.

(5) Récio entre o nimero de sociedades nao financeiras com crédito vencido e o nimero de sociedades néo financeiras com empréstimos, em cada ramo de atividade econémica, em percentagem. / Ratio between number of non-financial
corporations with overdue loans and total number of non-financial corporations with loans, by sector of activity, in percentage.
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B.9.1.4 Reparticdo por ramo de atividade econdmica dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras da industria of the manufacturing industry by sector of activity?®
transformadora™?®(continua) (to be continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

16 17+18 19+20+21
Industrias da madeira e da cortica e suas obras, exceto mobiliario; Fabricagdo de pasta de papel e de cartdo; impresséo e reprodugdo de Fabricagdo de coque, de produtos petroliferos refinados, produtos
fabricagao de obras de cestaria e de espartaria suportes gravados quimicos, de fibras sintéticas e produtos farmacéuticos
Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores
mos conce- Crédito cr_e'dito devedores | com cr(_édito mos conce- Crédito cr(_édito devedores | com cr_édilo mos conce- Crédito cr_édiio devedores | com crg'dito
didos . vencido® vencido® didos " vencido® vencido® didos y vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Manufacture of wood and products of wood and cork Manufacture of paper and paper products; printing and reproduction of Manufacture of coke, refined oil products, of chemical products and
recorded media man-made fibres
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with
Joans overdue loans overdue loans overdue
loans® loans® loans®
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
13 Mar 910 193 213 21 37.5 720 77 10.7 20 35.6 1321 33 25 0.6 27.6
Jun 882 193 219 21 38.2 772 85 1.1 20 36.2 1333 31 24 0.6 28.1
Set 883 193 218 21 37.7 786 91 11.6 20 35.6 1324 45 3.4 0.6 28.2
Dez 856 186 218 21 36.4 788 92 11.6 1.9 35.4 1310 58 4.5 0.6 27.4
14 Mar 861 188 218 21 37.4 758 88 1.7 1.9 36.0 1319 59 4.5 0.6 28.5
Jun 872 193 222 2.1 375 778 90 11.6 1.9 35.8 1339 72 5.4 0.6 29.0
Set 851 187 220 2.1 38.0 776 100 12.9 1.9 36.4 1346 75 5.6 0.6 28.8
Dez 859 186 216 2.0 375 777 99 127 1.9 36.0 1358 87 6.4 0.6 284
15 Mar 891 176 19.8 2.0 375 853 99 "7 1.9 35.1 1353 88 6.5 0.6 29.1
Jun 890 171 19.2 2.0 37.8 860 99 1.5 1.9 356 1319 106 8.0 0.6 28.1
Set 848 161 19.0 2.0 374 862 97 1.3 1.9 344 1189 35 3.0 0.6 27.0
Dez 833 146 17.6 2.0 36.3 819 93 1.3 1.9 33.0 1156 34 2.9 0.6 25.0
16 Mar 833 146 17.5 20 36.3 738 97 13.2 1.9 32.8 1171 53 45 0.6 26.0
Jun 815 148 18.1 20 35.6 748 97 13.0 1.9 33.2 1174 52 4.4 0.6 26.4
Set 810 149 18.4 20 35.5 778 105 13.5 1.9 33.3 1247 51 4.1 0.6 26.4
Dez 762 123 16.1 1.9 34.6 742 94 127 1.8 31.0 808 45 56 0.6 252
17 Mar 767 126 16.4 1.9 34.6 749 92 122 1.8 31.0 773 47 6.0 0.6 248
Jun 766 129 16.9 1.9 34.4 739 87 1.8 1.8 30.9 784 51 6.4 0.6 246
Set 763 128 16.8 1.9 34.7 704 88 125 1.8 30.6 707 48 6.9 0.6 254
Dez 740 128 17.3 1.9 33.9 641 82 128 1.8 29.3 683 30 45 0.6 24.5

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Os setores de atividade econémica apresentados no quadro encontram-se de acordo com a Classificagdo Portuguesa de Atividades Econémicas - Revisao 3. / Sectors of activity defined in compliance with NACE Rev.2.

(4) Récio entre o crédito vencido e os empréstimos concedidos, em cada ramo de atividade econdmica, em percentagem. / Ratio between overdue loans and granted loans, by sector of activity, in percentage.

(5) Réacio entre o numero de sociedades nao financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada ramo de atividade econdmica, em percentagem. / Ratio between number of non-financial
corporations with overdue loans and total number of non-financial corporations with loans, by sector of activity, in percentage.

B.9.1.4 Reparticdo por ramo de atividade econémica dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras da industria of the manufacturing industry by sector of activity"?®
transformadora™?®)(continua) (to be continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

22 23 24+25
Fabricagao de artigos de borracha e de matérias plasticas Fabricagéo de outros produtos minerais ndo metalicos Industrias metallrgicas de base e fabricagao de produtos metalicos,
exceto maquinas e equipamentos
Emprésti- do qual: Récio de | Numero de Devedores Emprésti- do qual: Réaciode | Numero de Devedores Emprésti- do qual: Récio de | Numero de Devedores
mos conce- Crédito crédito devedores | com cr_édito mos conce- Crédito crédito devedores | com crédito mos conce- Crédito cr(:edito devedores | com cré,dito
didos " vencido® vencido® didos . vencido® vencido®® didos y vencido vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Manufacture of rubber and plastic products Manufacture of other non-metallic mineral products Manufacture of basic metals and metal products, except machinery and
equipment
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with
Joans overdue Joans overdue Joans overdue
loans® loans® loans®
106 euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
31 32 33 34 35 36 37 38 39 40 1 42 43 44 45
13 Mar 641 45 7.0 0.8 26.1 1362 149 11.0 20 35.7 1835 205 1.2 52 29.4
Jun 625 50 8.0 0.8 26.8 1356 183 13.5 2.0 36.9 1858 216 116 5.1 294
Set 612 54 8.9 0.8 25.7 1237 178 14.4 1.9 36.6 1871 216 1.5 5.1 296
Dez 631 48 76 0.8 254 1202 166 13.8 19 35.6 1835 215 1.7 5.1 28.9
14 Mar 650 48 74 0.8 26.0 1177 167 14.2 1.9 36.6 1858 230 12.4 5.1 29.7
Jun 646 55 8.5 0.8 255 1150 171 14.9 1.9 36.0 1849 235 127 5.1 29.2
Set 649 55 8.5 0.8 253 1098 166 15.1 1.9 35.9 1798 250 13.9 5.1 295
Dez 654 48 74 0.8 252 1015 170 16.8 1.9 36.2 1820 247 13.6 5.1 291
15 Mar 661 49 7.4 0.8 247 1077 172 16.0 1.9 36.8 1877 318 17.0 5.1 29.1
Jun 663 48 7.2 0.8 247 1107 175 15.8 1.9 36.6 1899 324 171 5.1 28.7
Set 665 44 6.6 0.8 246 1092 170 15.6 1.8 36.0 1916 331 17.3 5.1 286
Dez 657 42 6.3 0.8 226 1059 163 15.3 1.8 34.5 1872 315 16.8 5.0 26.6
16 Mar 655 40 6.1 0.8 231 1061 163 15.4 1.8 34.5 1938 320 16.5 5.1 26.9
Jun 653 36 5.6 0.8 227 1049 159 15.2 1.8 34.8 1986 336 16.9 5.1 26.2
Set 654 34 5.3 0.8 226 1027 154 15.0 1.8 349 1981 343 17.3 5.1 26.0
Dez 639 27 4.2 0.8 213 998 150 15.0 1.7 325 1897 327 17.2 5.1 248
17  Mar 658 30 45 0.8 211 997 159 16.0 1.8 317 1989 272 13.7 5.0 242
Jun 673 24 3.6 0.8 222 985 153 15.5 1.7 316 1940 212 10.9 5.1 24.0
Set 668 26 3.9 0.8 213 1050 157 15.0 1.7 317 1970 203 10.3 5.1 242
Dez 655 23 3.5 0.8 20.8 1022 134 13.1 1.7 30.6 1890 184 9.8 5.1 232

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas economicas e caixas de crédito agricola mutuo, instituides financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Os setores de atividade econémica apresentados no quadro encontram-se de acordo com a Classificagdo Portuguesa de Atividades Economicas - Revis&o 3. / Sectors of activity defined in compliance with NACE Rev.2.

(4) Récio entre o crédito vencido e os empréstimos concedidos, em cada ramo de atividade econdmica, em percentagem. / Ratio between overdue loans and granted loans, by sector of activity, in percentage.

(5) Racio entre o nimero de sociedades nao financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada ramo de atividade econémica, em percentagem. / Ratio between number of non-financial
corporations with overdue loans and total number of non-financial corporations with loans, by sector of activity, in percentage.
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B.9.1.4 Reparticdo por ramo de atividade econémica dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras da industria of the manufacturing industry by sector of activity"®®
transformadora™@®(continua) (to be continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

26+27 28+33 29+30
Fabricagcdo de equipamentos informaticos, para comunicagdes, produtos | Fabricagdo de maquinas e equipamentos, n.e.; reparagdo, manutengédo e Fabricagdo de veiculos automoéveis, reboques, componentes para
eletronicos, éticos e equipamento elétrico instalagdo de maquinas e equipamentos automoveis outro equipamento de transporte
Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores
mos conce- Crédito cr_e'dito devedores | com cr_édilo mos conce- Crédito cr_édito devedores | com cr_édito mos conce- Crédito cr_édiio devedores | com crédito
didos y vencido® vencido® didos y vencido®® vencido® didos . vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Manufacture of computer, communication equipment, electronic and | Manufacture of machinery and equipment n.e.c.; repair, maintenance and Manufacture of motor vehicles, trailers, parts and accessories for motor
optical products and electrical equipment installation of machinery and equipment vehicles and other transport equipment
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with
loans overdue loans overdue loans overdue
loans® loans® loans®
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
46 47 48 49 50 51 52 53 54 55 56 57 58 59 60
13 Mar 495 21 4.2 0.6 24.8 538 56 10.4 21 24.3 406 24 5.8 0.5 33.1
Jun 537 22 4.1 0.6 255 510 58 1.5 21 241 431 28 6.4 0.5 32.7
Set 580 22 3.7 0.6 25.0 485 61 125 21 249 395 29 73 0.5 33.8
Dez 506 19 3.7 0.6 242 498 57 1.5 21 244 394 27 6.9 05 31.8
14 Mar 574 18 3.2 0.6 25.0 506 58 1.4 21 25.0 397 28 7.2 05 32.8
Jun 577 18 3.1 0.6 26.5 504 58 1.5 21 249 418 31 7.3 0.5 33.1
Set 610 20 3.2 0.6 26.1 508 58 1.3 21 242 413 29 7.0 05 33.1
Dez 568 22 3.9 0.6 273 508 61 11.9 2.1 236 376 22 5.9 05 34.2
15 Mar 466 22 4.7 0.6 26.6 522 69 13.2 2.1 243 391 23 6.0 0.5 32.7
Jun 454 27 5.9 0.6 26.8 527 67 12.6 2.2 233 378 28 75 0.5 33.2
Set 451 37 8.3 0.6 26.0 524 58 11.0 22 23.2 397 28 71 0.5 31.4
Dez 453 37 8.1 0.6 243 533 53 9.9 2.2 215 406 22 55 0.4 285
16 Mar 486 30 6.2 0.6 24.0 555 55 9.9 22 221 410 21 52 0.4 30.6
Jun 505 37 7.3 0.6 258 560 59 10.6 2.2 21.9 418 20 4.9 0.4 295
Set 484 37 76 0.6 24.4 570 70 123 22 21.8 442 20 4.6 0.4 28.8
Dez 477 32 6.8 0.6 241 558 65 1.6 22 211 450 23 52 0.4 28.8
17 Mar 486 33 6.9 0.6 230 561 61 10.9 22 20.3 486 19 3.9 0.4 26.8
Jun 419 32 78 0.6 242 571 63 11.0 22 19.3 493 19 39 0.5 27.2
Set 415 32 7.8 0.6 239 558 68 12.3 22 19.9 515 20 3.9 05 26.8
Dez 376 17 46 0.6 228 584 84 14.4 23 19.1 492 17 3.4 0.5 26.6

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢gdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Os setores de atividade econémica apresentados no quadro encontram-se de acordo com a Classificagdo Portuguesa de Atividades Econémicas - Revisao 3. / Sectors of activity defined in compliance with NACE Rev.2.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada ramo de atividade econémica, em percentagem. / Ratio between overdue loans and granted loans, by sector of activity, in percentage.

(5) Récio entre o numero de sociedades n&o financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada ramo de atividade econdmica, em percentagem. / Ratio between number of non-financial
corporations with overdue loans and total number of non-financial corporations with loans, by sector of activity, in percentage.

B.9.1.4 Reparticao por ramo de atividade econémica dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras da industria of the manufacturing industry by sector of activity"®®
transformadora™@®(continuagéo) (continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

31 32 Total
Fabrico de mobiliario e colchdes Outras industrias transformadoras

Emprésti- do qual: Récio de | Numero de Devedores Emprésti- do qual: Réaciode | Numero de Devedores Emprésti- do qual: Réacio de | Numero de Devedores

mos conce- Crédito cr‘édito devedores | com cr_édito mos conce- Crédito crédito devedores | com crg‘dito mos conce- Crédito crg’ditu devedores | com crlédito

didos y vencido® vencido® didos . vencido® vencido® didos " vencido vencido®

vencido vencido vencido

10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Manufacturing of furniture Other manufacturing activities Total

Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers

loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio borrowers with

loans overdue loans overdue loans overdue

loans® loans® loans®

10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %

61 62 63 64 65 66 67 68 69 70 7 72 73 74 75
13  Mar 444 91 20.4 20 43.0 131 14 10.4 0.9 26.7 14 063 1448 10.3 29.8 323
Jun 437 92 21.2 20 423 135 14 10.5 0.9 26.6 14 147 1514 10.7 29.6 32.6

Set 431 99 229 1.9 43.0 131 14 10.5 0.9 26.6 13 820 1537 1.1 29.7 32.6

Dez 415 91 220 1.9 423 128 12 9.6 0.9 26.5 13635 1468 10.8 29.4 31.7

14  Mar 415 91 21.9 1.9 43.8 137 12 8.9 0.9 27.2 13775 1510 11.0 29.6 32.6
Jun 411 90 22.0 1.9 43.8 138 12 9.0 0.9 26.0 13 887 1562 1.2 295 325

Set 412 91 221 1.9 43.7 138 12 8.9 0.9 253 13812 1583 1.5 295 324

Dez 416 93 223 1.9 42.8 134 12 9.1 0.9 259 13618 1562 1.5 29.6 319

15 Mar 419 91 217 1.9 42.0 137 15 1.0 0.9 251 13871 1657 1.9 297 318
Jun 409 87 212 1.9 41.2 139 15 1.0 0.9 258 13919 1676 12.0 29.6 316

Set 404 85 210 1.9 41.0 145 15 10.2 0.9 257 13703 1576 1.5 29.6 312

Dez 399 79 19.9 1.9 38.8 136 12 8.9 0.9 240 13354 1497 1.2 29.2 293

16 Mar 403 78 19.4 1.9 38.6 148 " 71 0.9 236 13492 1539 1.4 29.5 295
Jun 403 75 18.6 1.9 37.3 151 10 6.9 0.9 224 13 654 1561 1.4 29.4 291

Set 407 7 19.0 1.9 38.2 146 10 6.6 0.9 228 13 605 1543 1.3 29.5 291

Dez 412 7 17.2 1.9 36.3 148 7 4.9 0.9 222 12762 1393 10.9 29.2 2717

17 Mar 413 72 17.4 1.9 35.7 148 7 4.7 0.9 214 12933 1349 10.4 29.2 2717
Jun 408 70 171 1.9 35.4 148 7 4.7 0.9 217 12932 1257 9.7 292 275

Set 406 73 18.0 1.9 36.0 148 7 4.9 0.9 20.8 12 984 1266 9.7 293 276

Dez 402 69 171 1.9 34.2 147 7 4.6 0.9 19.6 12 542 1169 9.3 29.2 26.8

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigoes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Os setores de atividade econdmica apresentados no quadro encontram-se de acordo com a Classificagdo Portuguesa de Atividades Econémicas - Revis&o 3. / Sectors of activity defined in compliance with NACE Rev.2.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada ramo de atividade econdmica, em percentagem. / Ratio between overdue loans and granted loans, by sector of activity, in percentage.

(5) Racio entre o nimero de sociedades nao financeiras com crédito vencido e o nimero de sociedades néo financeiras com empréstimos, em cada ramo de atividade econémica, em percentagem. / Ratio between number of non-financial
corporations with overdue loans and total number of non-financial corporations with loans, by sector of activity, in percentage.
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B.9.1.5 Reparticdo territorial dos empréstimos concedidos a sociedades ndo Breakdown of loans granted to non-financial corporations
financeiras"?®(continua) by region™@®)(to be continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal
Norte Centro Area Metropolitana de Lisboa
Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Raécio de Numero de Devedores Emprésti- do qual: Raécio de Numero de Devedores
mos conce- Crédit crédito devedores | com crédito | mos conce- Crédit crédito devedores | com crédito | mos conce- Crédit crédito devedores | com crédito
didos redto vencido® vencido® didos reato vencido® vencido® didos reatio vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Norte Centro Area Metropolitana de Lisboa
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overd loans ratio® borrowers with loans Overd loans ratio® borrowers with loans Overd loans ratio borrowers with
verdue overdue verdue overdue verdue overdue
loans loans® loans loans® loans loans®
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
1 2 3 4 5 6 7 8 9 10 i 12 13 14 15
13 Mar 25989 2749 10.6 75.9 29.4 16 010 1685 10.5 48.1 28.3 40 439 4693 11.6 68.6 31.5
Jun 25453 2843 1.2 75.5 29.7 15993 1846 11.5 47.6 28.7 39 840 5101 12.8 68.0 324
Set 24 698 2891 1.7 75.5 29.7 15 498 1866 12.0 47.3 28.6 37 944 5316 14.0 67.9 327
Dez 24 269 2802 1.5 75.2 29.3 15237 1796 1.8 47.0 28.1 37 437 5379 14.4 67.5 32.5
14  Mar 24 080 2947 12.2 75.4 30.2 15203 1816 11.9 471 29.2 36 726 5515 15.0 67.4 33.2
Jun 23627 3010 12.7 75.2 30.3 15210 1849 12.2 47.0 29.3 35590 5476 15.4 67.2 334
Set 23 242 3020 13.0 75.2 30.2 14917 1833 12.3 46.7 29.2 35584 5758 16.2 67.0 336
Dez 23165 2999 12.9 75.3 297 14 855 1833 12.3 46.5 286 34770 5735 16.5 66.7 333
15 Mar 23 346 3167 13.6 75.7 294 15 005 1913 127 46.8 29.0 34317 5986 17.4 67.1 334
Jun 23152 311 13.4 75.7 294 15030 1888 12.6 46.7 28.9 34614 6185 17.9 67.4 33.0
Set 22654 3081 13.6 75.8 29.0 14 953 1888 126 46.6 285 34280 6277 18.3 67.3 327
Dez 22065 2971 13.5 74.9 27.2 14 662 1823 124 46.2 271 33 626 5648 16.8 66.8 31.0
16 Mar 22255 2990 13.4 75.6 274 14716 1898 129 46.6 27.3 32453 5844 18.0 67.2 31.3
Jun 21938 2953 135 75.7 26.9 14 693 1914 13.0 46.3 26.5 31768 5827 18.3 67.1 30.7
Set 21534 2944 137 75.9 27.0 14515 1908 13.1 46.3 26.5 31239 5783 185 67.5 30.8
Dez 21111 2656 126 75.5 257 14 048 1721 123 45.7 251 29 666 5270 17.8 67.0 29.9
17  Mar 21156 2590 122 75.9 255 14 070 1779 126 45.8 249 29 221 5375 18.4 67.0 29.4
Jun 20949 2426 1.6 76.1 253 13981 1740 124 46.0 246 28749 5270 18.3 67.1 28.6
Set 20794 2454 1.8 76.3 253 13 846 1667 12.0 46.0 245 28241 4781 16.9 67.3 28.7
Dez 20 609 2186 10.6 75.9 241 13 435 1560 1.6 45.6 23.2 27613 4350 15.8 67.2 27.2

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel Il, de acordo com o estabelecido no Regulamento da Comissao n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level II, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Récio entre o crédito vencido e os empréstimos concedidos, em cada regido, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Récio entre o nimero de sociedades néo financeiras com crédito vencido e o niumero de sociedades nao financeiras com empréstimos, em cada regido, em percentagem. / Ratio between number of non-financial corporations with overdue
loans and total number of non-financial corporations with loans, by region, in percentage.

B.9.1.5 Reparticdo territorial dos empréstimos concedidos a sociedades ndo Breakdown of loans granted to non-financial corporations

financeiras@®(continua) by region™?®)(to be continued)
Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

Alentejo Algarve Regido Auténoma dos Agores
Emprésti- do qual: Raécio de Numero de Devedores Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Raécio de Numero de Devedores
mos conce- Crédito cr_édito devedores | com crg’dito mos conce- Crédito crg’dito devedores | com cr_édi!o mos conce- Crédito cr_édi!o devedores | com cr_édito
didos y vencido® vencido® didos . vencido® vencido® didos " vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Alentejo Algarve Regi&o Auténoma dos Agores
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio borrowers with
loans overdue loans overdue loans overdue
loans® loans® loans®
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
13 Mar 5297 533 10.1 14.7 293 4638 971 20.9 10.9 32.0 1942 164 8.5 32 275
Jun 5281 560 10.6 14.7 29.9 4568 1121 245 10.8 32.7 1917 173 9.0 32 28.3
Set 5153 569 11.0 14.7 29.9 4 366 1152 26.4 10.7 321 1860 176 9.4 32 28.3
Dez 5108 578 1.3 14.6 291 4131 1045 253 10.7 321 1864 157 8.4 33 28.8
14 Mar 5109 598 1.7 14.7 30.4 4041 1078 26.7 10.8 329 1812 158 8.7 3.3 30.1
Jun 5093 608 1.9 14.7 30.3 4015 1018 254 10.7 322 1835 161 8.7 34 29.6
Set 4645 604 13.0 14.7 299 3903 990 254 10.6 32.0 1852 158 8.5 34 293
Dez 4618 610 13.2 14.6 295 3826 979 256 10.6 316 1828 149 8.2 33 29.2
15 Mar 4678 598 12.8 14.7 30.2 3906 1015 26.0 10.8 317 1869 161 8.6 34 295
Jun 4640 754 16.3 14.7 30.1 3683 1011 274 10.7 311 1858 162 8.7 33 285
Set 4619 726 15.7 14.7 299 3582 1098 30.7 10.6 30.9 1839 147 8.0 33 28.0
Dez 4463 692 15.5 14.6 28.1 3522 1054 29.9 10.5 294 1818 135 74 32 26.0
16 Mar 4428 714 16.1 14.7 28.9 3547 1078 30.4 10.6 294 1842 146 7.9 32 271
Jun 4458 718 16.1 14.7 28.0 3 540 1032 29.2 10.6 28.9 1822 153 8.4 3.1 271
Set 4651 7M1 15.3 14.8 279 3443 938 273 10.6 28.7 1792 153 8.5 3.1 276
Dez 4437 645 14.5 14.6 26.4 3392 853 252 10.6 28.2 1725 125 72 3.0 26.5
17 Mar 4480 643 14.4 14.6 26.6 3384 876 259 10.7 27.4 171 148 8.6 3.0 276
Jun 4301 451 10.5 14.8 259 3369 843 25.0 10.7 26.4 1686 120 71 3.0 26.5
Set 4375 454 10.4 14.8 259 3286 869 26.4 10.6 26.7 1703 142 8.3 29 26.7
Dez 4275 418 9.8 14.6 245 3254 829 255 10.6 253 1665 115 6.9 29 247

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia matua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel Il, de acordo com o estabelecido no Regulamento da Comisséo n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level II, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada regido, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Réacio entre o nimero de sociedades n&o financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada regido, em percentagem. / Ratio between number of non-financial corporations with overdue
loans and total number of non-financial corporations with loans, by region, in percentage.
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B.9.1.5 Reparticdo territorial dos empréstimos concedidos a sociedades ndo Breakdown of loans granted to non-financial corporations
financeiras™?®(continuacao) by region™@®)(continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal
Regiao Auténoma da Madeira Total
Empréstimos do qual: Racio de crédito Numero de Devedores com Empréstimos do qual: Racio de crédito Numero de Devedores com
concedidos X R vencido®) devedores crédito vencido® concedidos e p vencido®) devedores crédito vencido®
Crédito vencido Crédito vencido
10° euros 10° euros em % em milhares em % 10° euros 10° euros em % em milhares em %
Regido Auténoma da Madeira Total
Granted loans of which: Overdue loans Number of Borrowers Granted loans of which: Overdue loans Number of Borrowers
Overdue | ratio borrowers with Overdue | ratio borrowers with
verdue foans overdue loans® verdue foans overdue loans®
10° euro 10° euro in % in thousands in % 10° euro 10° euro in % in thousands in %
31 32 33 34 35 36 37 38 39 40
13 Mar 4160 570 137 5.2 36.9 98 475 11 365 1.5 226.5 30.1
Jun 4099 585 14.3 5.1 39.1 97 150 12 230 12.6 225.0 30.7
Set 3908 574 147 5.1 38.6 93 427 12 544 13.4 224.4 30.7
Dez 3787 600 15.8 5.0 37.9 91832 12 358 135 223.3 30.3
14 Mar 3535 608 17.2 5.0 38.7 90 505 12721 14.1 223.8 31.2
Jun 3247 632 19.5 5.0 38.9 88617 12754 14.4 223.2 31.3
Set 3124 625 20.0 4.9 38.8 87 266 12 989 14.9 2225 313
Dez 3030 657 217 4.9 38.0 86 092 12 963 15.1 222.0 30.8
15 Mar 2825 537 19.0 4.9 38.7 85946 13379 15.6 223.3 30.9
Jun 2751 568 20.6 4.8 37.4 85728 13679 16.0 2235 30.7
Set 2417 489 20.2 4.8 37.3 84 344 13 706 16.3 2231 30.3
Dez 2233 434 19.4 45 34.8 82 387 12758 156.5 220.6 28.6
16 Mar 2156 431 20.0 4.4 35.2 81397 13102 16.1 222.4 28.9
Jun 2049 400 19.5 43 34.6 80 268 12997 16.2 221.8 28.3
Set 2004 398 19.9 4.2 35.8 79179 12835 16.2 2223 28.3
Dez 1889 347 18.4 4.0 34.6 76 268 1617 15.2 2204 272
17  Mar 1831 342 18.7 4.0 34.0 75853 11754 15.5 221.0 26.9
Jun 1770 310 17.5 39 31.5 74 806 11 160 14.9 2216 26.4
Set 1761 304 17.3 3.8 325 74 006 10671 14.4 2217 26.4
Dez 1706 308 18.0 3.8 30.4 72 556 9766 13.5 220.7 251

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econdmicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicoes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia muatua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and financial
leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel Il, de acordo com o estabelecido no Regulamento da Comiss&o n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level II, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada regido, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Réacio entre o numero de sociedades nao financeiras com crédito vencido e o nimero de sociedades n&o financeiras com empréstimos, em cada regido, em percentagem. / Ratio between number of non-financial corporations with overdue
loans and total number of non-financial corporations with loans, by region, in percentage.

B.9.1.6 Reparticdo dos empréstimos concedidos, por escaldo de Breakdown of loans granted to non-financial corporations by
endividamento das sociedades nao financeiras"?(continua) bracket of credit amount™?(to be continued)
Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

Inferior a 5 000 euros 5000 - 25 000 euros 25000 - 100 000 euros
Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Racio de Numero de Devedores
mos conce- Crédito cr_e'di!o devedores | com cr_édito mos conce- Crédito crg'dito devedores | com cr_édito mos conce- Crédito crg'dito devedores | com crt_édito
didos " vencido® vencido® didos . vencido® vencido® didos . vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Below 5,000 euro 5,000 - 25,000 euro 25,000 - 100,000 euro
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with
loans overdue Joans overdue Joans overdue
loans®® loanst loans®
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
13 Mar 79 22 28.2 51.3 33.8 805 159 19.7 61.3 27.0 2853 519 18.2 54.9 291
Jun 78 23 29.0 515 35.8 794 161 20.2 60.8 273 2822 533 18.9 54.4 291
Set 81 23 28.6 53.0 35.6 787 164 20.8 60.4 274 2786 547 19.6 53.7 29.2
Dez 83 24 28.5 53.5 36.1 775 165 214 59.2 274 2787 551 19.8 53.9 28.4
14  Mar 83 24 289 55.1 36.6 772 168 218 58.7 283 2777 564 20.3 53.8 29.2
Jun 83 24 29.3 55.6 37.0 765 169 221 58.0 28.2 2768 567 20.5 53.6 29.0
Set 81 25 30.5 55.8 37.2 765 172 225 57.8 28.2 2754 578 21.0 53.4 28.9
Dez 81 25 311 55.1 375 769 173 225 57.8 28.0 2772 581 209 53.6 28.2
15 Mar 80 25 311 55.6 37.3 776 173 222 58.2 278 2791 586 21.0 53.9 28.3
Jun 80 25 315 56.1 37.8 774 168 218 58.1 272 2781 581 209 53.8 28.0
Set 80 25 31.0 56.2 37.7 775 166 214 58.2 26.8 2770 575 20.8 53.6 275
Dez 78 23 29.3 55.6 36.7 767 155 20.3 57.4 251 2732 520 19.0 52.8 253
16 Mar 78 23 30.0 56.3 371 773 158 204 58.0 252 2756 526 19.1 53.3 255
Jun 7 22 29.0 55.1 35.3 775 159 20.5 58.3 251 2768 531 19.2 53.5 254
Set 7 23 297 55.5 35.8 782 161 20.5 58.7 25.0 277 536 19.3 53.4 254
Dez 78 23 29.2 55.4 36.0 780 155 19.9 58.5 24.4 2732 489 17.9 52.8 237
17  Mar 7 23 295 55.9 35.8 783 151 19.3 58.7 239 2738 477 17.4 52.9 232
Jun 77 22 28.8 56.5 35.4 779 145 18.7 58.3 23.3 2746 462 16.8 53.0 227
Set 77 22 289 56.2 36.6 780 146 18.7 58.5 231 2752 460 16.7 53.2 224
Dez 77 21 276 56.0 35.5 781 139 17.8 58.4 224 2732 407 14.9 52.9 20.3

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras nao monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisiges a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and financial
leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Racio entre o crédito vencido e os empréstimos concedidos, em cada escaldo, em percentagem. / Ratio between overdue loans and granted loans, by bracket of credit amount, in percentage.

(4) Réacio entre o numero de sociedades néo financeiras com crédito vencido e o nimero de sociedades nao financeiras com empréstimos, em cada escaldo, em percentagem. / Ratio between number of non-financial corporations with overdue
loans and total number of non-financial corporations with loans, by bracket of credit amount, in percentage.



[ 144 | BANCO DE PORTUGAL - Boletim Estatistico

_—
B.9.1.6 Reparticdo dos empréstimos concedidos, por escaldo de Breakdown of loans granted to non-financial corporations by
endividamento das sociedades nao financeiras"?(continua) bracket of credit amount™?(to be continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal

100 000 - 250 000 euros 250 000 - 500 000 euros 500 000 - 1 000 000 euros

Emprésti- do qual: Raécio de Numero de Devedores Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores

mos conce- Crédit crédito devedores | com crédito | mos conce- Crédit crédito devedores | com crédito | mos conce- Crédit crédito devedores | com crédito

didos reato vencido® vencido® didos reatio vencido® vencido® didos redtio vencido® vencido®

vencido vencido vencido

10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %

100,000 - 250,000 euro 250,000 - 500,000 euro 500,000 - 1,000,000 euro

Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers

loans Overd loans ratio® borrowers with loans Overd loans ratio® borrowers with loans Overd loans ratio® borrowers with

verdue overdue verdue overdue verdue overdue

loans loans® loans loans® loans loans®

10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %

16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

13 Mar 4018 654 16.3 254 293 4539 702 15.5 13.0 29.6 6117 985 16.1 8.7 31.6

Jun 3985 681 171 252 295 4482 729 16.3 12.8 30.1 5998 1032 17.2 8.6 31.5

Set 3939 698 17.7 249 294 4423 743 16.8 12.6 30.1 5812 1037 17.8 8.3 31.6

Dez 3910 701 17.9 247 285 4325 720 16.6 12.4 28.8 5717 1015 17.8 8.2 297

14 Mar 3893 718 18.4 246 29.6 4289 743 17.3 12.2 30.2 5656 1034 18.3 8.1 31.1

Jun 3869 725 18.7 245 29.6 4295 771 17.9 12.2 30.5 5653 1069 18.9 8.1 316

Set 3833 734 19.1 243 289 4288 789 18.4 12.2 30.1 5575 1085 19.5 8.0 311

Dez 3868 735 19.0 245 2717 4 266 801 18.8 121 294 5596 1075 19.2 8.0 29.8

15 Mar 3870 745 19.2 245 284 4270 816 19.1 121 29.8 5543 1079 19.5 79 30.6

Jun 3864 737 19.1 245 279 4300 821 19.1 12.2 295 5538 1081 19.5 79 30.1

Set 3841 728 18.9 243 273 4263 819 19.2 121 293 5511 1084 19.7 79 29.6

Dez 3819 691 18.1 241 257 4224 770 18.2 121 271 5493 1041 18.9 79 275

16 Mar 3808 698 18.3 241 26.2 4285 776 18.1 12.2 27.0 5494 1039 18.9 79 278

Jun 3853 704 18.3 243 258 4273 770 18.0 12.2 26.9 5526 1043 18.9 79 27.4

Set 3845 707 18.4 242 258 4293 787 18.3 12.2 27.0 5428 1042 19.2 7.8 279

Dez 3797 629 16.6 24.0 235 4225 694 16.4 12.0 243 5362 927 17.3 77 249

17 Mar 3782 622 16.4 239 235 4203 686 16.3 12.0 242 5433 934 17.2 7.8 245

Jun 3797 606 16.0 24.0 229 4252 674 15.9 121 235 5427 904 16.7 7.8 241

Set 3808 605 15.9 241 226 4248 680 16.0 121 231 5386 900 16.7 77 23.8

Dez 3768 544 14.4 238 20.8 4189 624 14.9 1.9 213 5448 856 15.7 7.8 224

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia matua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Racio entre o crédito vencido e os empréstimos concedidos, em cada escaldo, em percentagem. / Ratio between overdue loans and granted loans, by bracket of credit amount, in percentage.

(4) Réacio entre o numero de sociedades n&o financeiras com crédito vencido e o numero de sociedades n&o financeiras com empréstimos, em cada escaldo, em percentagem. / Ratio between number of non-financial corporations with
overdue loans and total number of non-financial corporations with loans, by bracket of credit amount, in percentage.

B.9.1.6 Reparticdo dos empréstimos concedidos, por escaldo de Breakdown of loans granted to non-financial corporations by
endividamento das sociedades nao financeiras"?(continuagao) bracket of credit amount™®@(continued)

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

1000 000 - 10 000 000 euros 10 000 000 - 25 000 000 euros Superior a 25 000 000 euros
Emprésti- do qual: Réaciode | Numero de Devedores Emprésti- do qual: Récio de | Numero de Devedores Emprésti- do qual: Récio de | Numero de Devedores
mos conce- Crédito cn"edito devedores | com crg’dito mos conce- Crédito crg’dito devedores | com cr.édito mos conce- Crédito crédito devedores | com cré,dito
didos . vencido® vencido didos " vencido® vencido® didos . vencido® vencido
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
1,000,000 - 10,000,000 euro 10,000,000 - 25,000,000 euro Above 25,000,000 euro
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with
loans overdue Joans overdue Joans overdue
loans® loans® loanst®
10° euro 108 euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
31 32 33 34 35 36 37 38 39 40 M 42 43 44 45
13 Mar 28 800 4551 15.8 10.5 35.0 13201 1633 12.4 0.9 37.3 38 063 2141 5.6 0.5 30.6
Jun 28 377 4829 17.0 10.4 35.1 13 083 1760 13.5 0.9 35.9 37 531 2482 6.6 05 320
Set 27 936 5054 18.1 10.2 35.5 12 267 1716 14.0 0.8 37.7 35395 2563 72 0.5 30.2
Dez 27 494 4916 17.9 10.1 33.5 11862 1710 14.4 0.8 34.3 34 880 2557 7.3 05 28.2
14 Mar 27231 5105 18.7 10.0 35.3 11822 1715 14.5 0.8 36.0 33982 2650 7.8 05 29.2
Jun 27 148 5244 19.3 9.9 35.3 11589 1740 15.0 0.8 35.6 32447 2444 75 0.5 30.2
Set 26 694 5204 19.5 9.8 354 11250 1790 156.9 0.8 36.1 32025 2611 82 0.4 30.2
Dez 26 469 5240 19.8 9.8 33.8 10 986 1724 16.7 0.7 35.0 31286 2610 8.3 0.4 30.7
15 Mar 26 379 5384 20.4 9.8 34.7 10 922 1791 16.4 0.7 34.2 31315 2781 8.9 0.4 31.4
Jun 26 276 5410 20.6 9.7 33.8 10 858 1728 156.9 0.7 32.4 31257 3127 10.0 0.4 324
Set 25977 5357 20.6 9.6 33.4 10 627 1706 16.1 0.7 325 30 501 3247 10.6 0.4 287
Dez 25574 5041 19.7 9.5 31.1 10615 1530 14.4 0.7 29.1 29 085 2987 10.3 0.4 284
16 Mar 25517 5048 19.8 9.5 31.9 10 493 1568 14.9 0.7 30.9 28 193 3266 1.6 0.4 259
Jun 25422 4913 19.3 9.4 31.5 10 571 1612 15.2 0.7 31.9 27003 3244 12.0 04 27.6
Set 25013 4813 19.2 9.3 30.9 10 164 1530 15.1 0.7 29.4 26 805 3238 121 0.4 26.0
Dez 24 363 4227 17.3 9.0 27.8 9 829 1237 12.6 0.7 25.6 25104 3235 12.9 0.3 23.9
17  Mar 24 287 4220 17.4 9.0 278 9 5637 1252 131 0.6 27.2 25013 3389 13.5 0.4 24.9
Jun 24002 3908 16.3 8.9 26.6 9735 1120 1.5 0.7 23.9 23 993 3318 13.8 0.3 235
Set 24 057 3838 16.0 9.0 254 9493 1148 121 0.7 241 23405 2873 123 0.3 221
Dez 23948 3561 14.9 8.9 239 9212 966 10.5 0.6 226 22401 2647 1.8 0.3 213

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econoémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisicdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Réacio entre o crédito vencido e os empréstimos concedidos, em cada escaldo, em percentagem. / Ratio between overdue loans and granted loans, by bracket of credit amount, in percentage.

(4) Réacio entre o numero de sociedades néo financeiras com crédito vencido e o numero de sociedades nZo financeiras com empréstimos, em cada escaldo, em percentagem. / Ratio between number of non-financial corporations with
overdue loans and total number of non-financial corporations with loans, by bracket of credit amount, in percentage.
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B.9.1.7 Reparticdo por prazo original e prazo residual dos empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras™®@ by original and residual maturity"®
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal 10° euros
Prazo original - | Prazo original - Prazo original - Entre 1 e 5 anos Prazo original - Entre 5 e 10 anos | Prazo original - Entre 10 e 20 anos Prazo original - Mais de 20 anos Total
Indeterminado®® Até 1 ano
Total Total Total do qual: Total do qual: Total do qual: Total do qual: Total do qual:
Prazo residual Prazo residual Prazo residual Prazo residual Prazo residual
até 1 ano® até 1 ano até 1 ano® até 1 ano até 1 ano®
Original | Original maturity Original maturity - Between 1 and Original maturity - Between 5 and | Original maturity - Between 10 and Original maturity - Over 20 years Total
maturity - Unde- -Upto 1year 5 years 10 years 20 years
termined®
Total Total Total of which: Total of which: Total of which: Total of which: Total of which:
Residual Residual Residual Residual Residual
maturity up to 1 maturity up to 1 maturity up to 1 maturity up to 1 maturity up to 1
year® year® year® yeart year®
1 2 3 4 5 6 7 8 9 10 1 12
13 Mar 20 898 7051 20014 5015 21474 2897 21898 358 7141 32 98 475 13 976
Jun 20 435 6994 19 860 4794 21402 2713 21499 319 6960 24 97 150 13 491
Set 19 222 6137 19173 4400 20912 2384 21432 319 6552 22 93 427 11 878
Dez 18 402 6009 18 749 4101 20 235 2247 21709 385 6728 22 91 832 11427
14 Mar 18 620 5591 17 999 3968 20 335 2085 21245 295 6717 21 90 505 10 621
Jun 18 380 5497 17 112 3628 20 142 2198 20727 348 6757 65 88617 10 474
Set 15 605 7227 16 997 3659 19761 2293 20911 389 6765 61 87 266 12 357
Dez 15 118 6828 17 101 3611 19211 2215 20921 595 6913 157 86 092 12 165
15 Mar 15 260 6951 17 202 3716 18 730 2118 20 885 727 6918 139 85946 12 368
Jun 15 200 7232 16 946 3770 18 541 1977 20724 628 7084 152 85728 12483
Set 14 280 6881 16 243 2863 18 500 1674 21282 712 7157 135 84344 10 956
Dez 13293 6511 15 904 2874 18 540 1482 21040 536 7099 94 82 387 10 370
16 Mar 13 242 6435 15 667 2508 18 414 1331 20 456 552 7184 78 81397 9775
Jun 13262 6422 15 382 2480 18 296 1241 19970 477 6936 76 80 268 9 566
Set 12588 6132 156132 2440 18 427 121 19 986 416 6915 82 79179 9230
Dez 11 659 5414 14725 2339 18 005 1158 19744 389 6722 45 76 268 8608
17 Mar 11 460 5370 14 593 2255 18 459 1117 19 327 359 6644 91 75853 8506
Jun 11 306 5440 14 594 2193 18 071 868 18 977 394 6419 95 74 806 8337
Set 10 644 5484 14 586 2095 18 058 887 18 905 388 6330 89 74 006 8279
Dez 10111 5825 14 339 2014 17783 867 18 524 345 5974 85 72 556 8519

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) A categoria de prazo indeterminado inclui os empréstimos relativamente aos quais a atribuigdo de prazo original ndo é possivel. Pode incluir entre outros os produtos financeiros, créditos em conta corrente e descobertos em depésitos a
ordem. / The undetermined maturity category includes loans for which the assignment of the original maturity is not possible. It may include among others the financial products, credit on current accounts and overdrafts.

(4) Créditos em situagéo de incumprimento séo classificados com prazo residual indeterminado, pelo que ndo estéo incluidos nas categorias de prazo residual. / Overdue loans are classified with undetermined residual maturity and therefore
not included in the categories of residual maturity.

B.9.1.8 Reparticao por tipo de garantia do montante de empréstimos Breakdown of loans granted to non-financial corporations
concedidos a sociedades nao financeiras”?® by type of guarantee)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal Em percentagem / In percentage
Sem garantias Um tipo de garantia Dois ou mais tipos de garantia
Total Total do qual: Total do qual:
Garantias reais | Garantias financeiras Garantias pessoais Garantias reais | Garantias financeiras Garantias pessoais
No guarantee One type of guarantee Two or more types of guarantees
Total Total of which: Total of which:
Real collateral Financial collateral Personal guarantees Real collateral Financial collateral Personal guarantees
1 2 3 4 5 6 7 8 9
13 Mar 216 42.6 34.1 1.9 46.6 35.8 77.0 32.8 79.6
Jun 21.2 42.6 34.1 121 46.4 36.2 77.5 33.2 79.1
Set 205 43.1 33.8 1.8 46.5 36.4 79.4 33.8 77.7
Dez 20.7 426 34.1 1.2 47.0 36.7 79.0 33.7 774
14 Mar 20.0 42,5 33.4 1.3 48.1 37.5 79.1 33.7 76.9
Jun 227 40.4 35.1 8.0 50.5 37.0 75.0 417 70.8
Set 229 41.0 343 85 51.1 36.1 75.9 411 71.2
Dez 23.2 40.6 33.8 8.6 51.6 36.3 75.9 40.7 715
15 Mar 227 41.8 32.2 8.7 52.8 35.5 76.0 39.5 M7
Jun 224 421 324 8.3 53.1 35.5 76.3 39.4 720
Set 221 417 33.3 76 53.1 36.3 75.8 39.5 714
Dez 220 419 34.2 79 52.0 36.1 75.3 39.7 714
16 Mar 221 41.6 32.0 8.0 54.1 36.3 75.0 39.7 72.0
Jun 229 41.0 29.8 8.2 55.9 36.1 75.2 38.0 731
Set 22.7 40.7 29.6 8.1 56.3 36.6 75.4 39.0 71.8
Dez 242 40.4 31.2 8.3 54.1 35.4 75.7 38.2 721
17  Mar 236 413 314 7.9 54.2 35.2 745 37.9 729
Jun 235 412 31.8 8.1 54.5 35.3 74.3 38.6 73.7
Set 23.3 414 31.8 8.0 54.3 354 73.9 38.9 73.6
Dez 242 40.9 324 7.8 54.2 34.9 73.7 37.5 741

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas economicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Percentagem calculada considerando montantes de crédito. / Percentage computed considering loans’ amounts.
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B.9.2.1 Reparticdo por finalidade dos empréstimos concedidos a familias™? Breakdown of loans granted to households by purpose™®
(continua) (to be continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal
Total Habitagédo
Empréstimos do qual: Récio de crédito Numero de Devedores com Empréstimos do qual: Récio de crédito Nuamero de Devedores com
concedidos o~ - vencido® devedores crédito vencido® concedidos ™ . vencido® devedores crédito vencido®
Crédito vencido Crédito vencido
10° euros 10° euros em % em milhares em % 10° euros 10° euros em % em milhares em %
Total House purchase
Granted loans of which: Overdue loans Number of Borrowers with Granted loans of which: Overdue loans Number of Borrowers with
ratio® borrowers overdue loans® ratio® borrowers overdue loans®
Overdue loans Overdue loans
10° euro 108 euro in % in thousands in % 10° euro 10° euro in % in thousands in %
1 2 3 4 5 6 7 8 9 10
13 Mar 140 695 5855 4.2 4464.6 15.4 113 959 2586 23 23844 6.2
Jun 139 041 5919 4.3 44475 15.5 112 869 2626 23 23718 6.2
Set 137 214 5932 4.3 44205 15.0 111614 2651 24 2358.0 6.2
Dez 136 014 6062 4.5 44409 14.8 110 878 2768 25 2351.1 6.2
14 Mar 134 594 6202 4.6 44179 15.3 109 899 2856 26 23414 6.4
Jun 133378 6272 4.7 4403.4 15.2 108 957 2938 27 23326 6.5
Set 132 142 6413 4.9 43985 15.0 107 938 2989 28 23226 6.5
Dez 130919 6445 4.9 44034 14.8 106 889 2987 28 23124 6.4
15 Mar 129780 6522 5.0 4383.9 15.1 105 947 3019 28 23045 6.7
Jun 128 875 6562 5.1 43716 15.0 105 128 3034 29 2298.6 6.6
Set 128 115 6553 5.1 4 359.5 14.6 104 387 3054 29 22929 6.5
Dez 127 391 6451 5.1 4391.6 14.0 103 604 3120 3.0 22952 6.3
16 Mar 126 469 6363 5.0 43774 14.2 103 063 3122 3.0 2288.6 6.5
Jun 125 886 6469 5.1 43744 14.0 102 366 3200 3.1 22812 6.4
Set 125 450 6 467 5.2 43774 13.9 101 663 3189 3.1 22743 6.2
Dez 124 475 5774 4.6 4394.8 13.0 100 314 2840 28 22540 55
17 Mar 124 088 5818 4.7 43927 13.2 99 845 2937 29 22509 57
Jun 123 892 5659 4.6 4 402.6 12.8 99 375 2914 29 22456 54
Set 123 900 5512 4.4 44148 12.5 99 087 2913 29 22412 5.2
Dez 123 814 5194 4.2 44421 11.8 98 670 2830 29 22341 5.0

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia matua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Racio entre o crédito vencido e os empréstimos concedidos, em cada produto financeiro, em percentagem. / Ratio between overdue loans and granted loans, by financial product, in percentage.

(4) Récio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada produto financeiro, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers
with loans, by financial product, in percentage.

B.9.2.1 Reparticdo por finalidade dos empréstimos concedidos a familias™? Breakdown of loans granted to households by purpose"®
(continua) (to be continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal
Consumo e outros fins
Emprésti- do qual: Racio de Numero de Devedores do qual:
mos conce- o~ crédito devedores | com crédito - o~ o a

didos \Zl:ggg vencido® vencido® Cartao de crédito Crédito automével

Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores

mos conce- Crédit crédito devedores | com crédito | mos conce- Crédit crédito devedores com crédito

didos reaiio vencido®® vencido didos rediio vencido® vencido®

vencido vencido

10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %

Consumption and other purposes

Granted of which: Overdue Number of Borrowers of which:

03 i

loans Overdue loans ratio borrowers | with ol\;ear::: Credit cards Car loans

loans Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers

loans loans ratio® borrowers | with overdue loans loans ratio® borrowers | with overdue

Overdue loans® Overdue loans®

loans loans

10° euro 106 euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %

1 12 13 14 15 16 17 18 19 20 21 22 23 24 25

13 Mar 26736 3269 12.2 3633.1 17.4 2731 238 8.7 2007.3 10.3 4199 553 13.2 767.6 16.9

Jun 26172 3293 12.6 3616.6 17.4 2695 223 8.3 2009.0 9.9 4063 553 13.6 752.1 16.9

Set 25601 3281 12.8 3597.0 16.7 2681 206 7.7 1996.2 8.7 3937 544 13.8 736.0 16.5

Dez 25135 3293 13.1 3624.7 16.6 2761 209 7.6 2059.7 8.2 3862 536 13.9 729.3 16.5

14 Mar 24 695 3346 13.5 3597.1 171 2643 203 77 2004.2 8.6 3763 531 14.1 716.2 17.0

Jun 24 421 3334 13.7 3578.1 16.9 2671 199 74 2019.6 8.5 3686 511 13.8 702.0 16.7

Set 24 204 3423 14.1 35814 16.7 2661 192 7.2 2023.1 8.1 3700 552 14.9 695.1 16.7

Dez 24030 3458 14.4 3594.1 16.4 2706 237 8.8 2069.8 8.0 3692 539 14.6 684.8 16.3

15 Mar 23833 3503 14.7 3563.5 16.8 2623 258 9.8 2016.3 8.6 3685 526 14.3 677.3 16.0

Jun 23747 3528 14.9 3541.2 16.7 2703 285 10.6 20226 9.2 3713 503 135 672.0 15.2

Set 23728 3499 14.7 3531.0 16.2 2687 282 10.5 2028.0 8.7 3797 496 13.1 666.9 15.0

Dez 23787 3331 14.0 35744 15.4 2771 258 9.3 2099.3 8.0 3913 490 12.5 670.5 14.4

16 Mar 23 406 3241 13.8 35513 15.6 2679 261 9.7 2047.8 8.4 4021 486 12.1 675.7 14.1

Jun 23 521 3269 13.9 3544.9 15.5 2752 278 10.1 20723 8.6 4159 481 11.6 683.4 13.8

Set 23787 3278 13.8 3553.1 15.3 2760 282 10.2 2088.1 8.5 4319 469 10.9 694.0 13.2

Dez 24161 2935 121 3594.9 14.3 2844 254 8.9 21484 8.1 4445 386 8.7 693.5 1.2

17 Mar 24 244 2881 1.9 3584.3 14.5 2746 260 9.5 2107.3 8.5 4591 361 7.9 707.8 10.3

Jun 24517 2744 1.2 3590.9 14.1 2816 259 9.2 2138.7 8.3 4819 358 74 724.8 9.9

Set 24 813 2599 10.5 3618.2 13.7 2879 260 9.0 2167.9 8.2 5065 348 6.9 7441 9.3

Dez 25144 2364 9.4 3661.4 12.7 3006 220 73 22448 75 5335 342 6.4 764.9 8.8

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisiges a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizaggo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Récio entre o crédito vencido e os empréstimos concedidos, em cada produto financeiro, em percentagem. / Ratio between overdue loans and granted loans, by financial product, in percentage.

(4) Récio entre o nimero de devedores com crédito vencido e o numero de devedores com empréstimos, em cada produto financeiro, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers
with loans, by financial product, in percentage.
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B.9.2.1 Reparticao por finalidade dos empréstimos concedidos a familias™®? Breakdown of loans granted to households by purpose™®@
(continuagao) (continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal

Consumo e outros fins

do qual:

Leasing mobiliario Financiamentos a actividade empresarial ou equiparada e Créditos em conta corrente

Empréstimos do qual: Raécio de crédito Numero de Devedores com Empréstimos do qual: Racio de crédito Numero de Devedores com

concedidos T - vencido® devedores crédito vencido® concedidos e - vencido®® devedores crédito vencido®

Crédito vencido Crédito vencido

10° euros 10° euros em % em milhares em % 10° euros 10° euros em % em milhares em %

Consumption and other purposes

of which:

Leasing of movable property Financing to business or similar activities and credit on current accounts

Granted loans of which: Overdue loans Number of Borrowers with Granted loans of which: Overdue loans Number of Borrowers with

ratio® borrowers overdue loans® ratio® borrowers overdue loans®®

Overdue loans Overdue loans

10° euro 10° euro in % in thousands in % 10° euro 10° euro in % in thousands in %

2 27 28 29 30 31 32 33 34 35

13 Mar 806 51 6.3 103.0 12.3 3455 558 16.1 358.6 319
Jun 763 49 6.4 98.2 1.2 3321 574 17.3 341.6 323

Set 722 48 6.6 95.2 1.1 3188 560 17.6 3255 28.6

Dez 695 47 6.8 91.9 10.6 3134 578 18.4 316.2 29.4

14 Mar 674 46 6.9 89.7 1.4 3080 597 19.4 319.8 295
Jun 661 45 6.8 87.4 1.5 3013 607 20.2 295.8 29.7

Set 654 44 6.8 85.9 1.3 2907 602 20.7 283.4 289

Dez 655 44 6.7 84.5 1.2 2789 614 22.0 283.8 29.8

15 Mar 664 43 6.5 84.0 1.0 2711 619 228 2716 30.1
Jun 676 43 6.4 83.6 10.9 2636 684 26.0 252.6 271

Set 683 39 57 819 10.0 2547 673 26.4 239.7 28.0

Dez 702 38 54 81.8 9.8 2455 649 26.4 2416 26.8

16 Mar 712 37 52 815 9.6 2325 601 258 239.3 273
Jun 713 36 5.1 81.1 9.6 2364 590 25.0 236.2 27.4

Set 723 36 4.9 81.1 9.3 2297 580 253 217.4 29.4

Dez 734 32 4.4 79.6 8.0 2217 544 245 2144 29.0

17 Mar 743 28 3.8 79.9 73 2201 523 238 207.6 29.6
Jun 762 27 3.6 80.2 72 2219 492 222 201.4 29.0

Set 777 26 34 80.0 6.8 2158 429 19.9 188.6 26.1

Dez 797 26 3.2 80.3 6.6 2090 373 17.9 182.9 25.7

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia matua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Racio entre o crédito vencido e os empréstimos concedidos, em cada produto financeiro, em percentagem. / Ratio between overdue loans and granted loans, by financial product, in percentage.

(4) Réacio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada produto financeiro, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers
with loans, by financial product, in percentage.

B.9.2.2 Reparticdo territorial dos empréstimos concedidos a familias - Breakdown of loans granted to households by region -
Total"@®(continua) Total"@®(to be continued)
Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

Norte Centro Area Metropolitana de Lisboa
Emprésti- do qual: Raécio de Numero de Devedores Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores
mos conce- Crédito crg’dito devedores | com cr_édito mos conce- Crédito cr‘édito devedores | com crédito mos conce- Crédito cr(:edito devedores | com crédito
didos N vencido vencido® didos . vencido® vencido® didos . vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Norte Centro Area Metropolitana de Lisboa
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans loans ratio® borrowers | with overdue loans loans ratio® borrowers | with overdue loans loans ratio borrowers | with overdue
Overdue Joans® Overdue loans® Overdue Joans®
loans loans loans
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 106 euro 10° euro in % | in thousands in %
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
13 Mar 39 995 1658 4.1 1457.5 14.2 25087 975 3.9 888.8 13.6 52780 2216 4.2 1390.4 17.4
Jun 39 489 1644 4.2 1452.8 14.2 24 767 981 4.0 885.5 13.6 52 203 2256 4.3 1385.4 17.4
Set 38972 1638 4.2 1445.0 13.7 24 448 992 4.1 880.4 13.2 51522 2260 4.4 1376.6 16.9
Dez 38 592 1657 4.3 1451.0 13.5 24 224 998 4.1 883.5 13.0 51127 2340 4.6 1385.6 16.9
14 Mar 38177 1696 4.4 14446 13.9 23970 1027 4.3 879.1 13.4 50 582 2381 4.7 13753 17.3
Jun 37 817 1692 4.5 1441.8 13.8 23769 1061 45 876.7 13.3 50 115 2409 4.8 1370.6 17.2
Set 37 477 1717 4.6 14422 13.7 23 543 1070 4.5 875.6 13.2 49 624 2494 5.0 1367.4 171
Dez 37 116 1643 4.4 14413 134 23 324 1032 4.4 875.4 129 49 176 2619 5.3 13728 17.0
15 Mar 36 806 1664 45 1436.6 13.6 23 147 1042 4.5 872.6 13.2 48702 2656 55 1362.6 17.3
Jun 36 606 1676 4.6 1435.7 13.6 23 003 1055 4.6 870.5 13.2 48 310 2698 5.6 1358.5 17.2
Set 36 435 1679 4.6 1433.7 13.2 22 869 1062 4.6 868.1 12.8 47 986 2700 5.6 1353.1 16.7
Dez 36 251 1624 4.5 14447 12.6 22762 1055 4.6 874.4 12.3 47732 2704 5.7 1365.6 16.1
16 Mar 36 020 1620 45 14419 12.8 22629 1047 46 872.7 125 47 322 2623 55 1357.5 16.3
Jun 35925 1640 46 14435 127 22 551 1058 47 871.9 124 47 000 2630 5.6 1355.4 16.1
Set 35861 1654 46 1446.4 12.6 22481 1065 47 873.0 122 46 776 2603 5.6 1354.8 16.9
Dez 35638 1454 41 1450.6 1.6 22 369 954 43 876.5 1.4 46 306 2331 5.0 1362.5 16.1
17  Mar 35 556 1467 4.1 14517 1.8 22 329 957 43 876.8 1.6 46 092 2349 5.1 1357.8 16.2
Jun 35543 1432 4.0 14571 1.5 22325 933 42 879.3 1.3 45961 2299 5.0 1359.6 14.7
Set 35608 1396 3.9 14624 1.2 22 351 913 4.1 882.9 1.0 45 892 2236 49 1361.3 14.5
Dez 35648 1342 3.8 14724 10.6 22 409 872 3.9 887.7 10.4 45737 2076 45 1369.7 13.5

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econdmicas e caixas de crédito agricola mutuo, institui¢des financeiras ndo monetarias
que concedem crédito, nomeadamente institui¢des financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel I, de acordo com o estabelecido no Regulamento da Comissao n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level Il, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada regido, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Racio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada regido, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers with loans,
by region, in percentage.
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B.9.2.2 Reparticdo territorial dos empréstimos concedidos a familias -

Total"@®)(continua)
Valores em final de periodo

Breakdown of loans granted to households by region -

Total @3 (to be continued)
End-of-period figures

Fonte / Source: Banco de Portugal

Alentejo Algarve Regiao Auténoma dos Agores
Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Raécio de Numero de Devedores Emprésti- do qual: Raécio de Numero de Devedores
mos conce- Crédito crédito devedores | com cn:edito mos conce- Crédito crtlédito devedores | com crédito mos conce- Crédito cré,dito devedores | com cr{edito
didos . vencido® vencido® didos . vencido® vencido® didos " vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Alentejo Algarve Regiao Auténoma dos Agores
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans loans ratio® borrowers | with overdue loans loans ratio borrowers | with overdue loans loans ratio® borrowers | with overdue
Overdue loans® Overdue loans® Overdue loans®
loans loans loans
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
13 Mar 9398 455 4.8 312.9 16.3 6484 271 4.2 198.6 18.4 3468 123 35 110.4 14.9
Jun 9312 471 5.1 3114 16.4 6399 279 4.4 197.3 18.2 3432 127 3.7 109.6 15.0
Set 9205 473 5.1 309.9 15.8 6 277 274 4.4 194.9 17.4 3399 130 3.8 108.8 14.4
Dez 917 477 52 310.5 15.6 6215 284 4.6 196.3 17.3 3381 137 4.0 109.4 14.7
14 Mar 9035 490 5.4 309.5 16.2 6151 291 4.7 195.5 18.0 3353 140 4.2 109.0 15.2
Jun 8974 498 5.6 307.7 16.0 6091 294 4.8 194.1 17.9 3324 140 4.2 108.5 15.0
Set 8906 506 57 307.5 15.8 6022 299 5.0 193.1 17.4 3307 142 4.3 108.4 14.8
Dez 8822 509 5.8 307.7 15.7 5965 304 5.1 193.8 17.4 3291 145 4.4 108.8 14.9
15 Mar 8762 516 5.9 306.9 16.1 5906 303 5.1 192.9 18.0 3264 146 4.5 108.7 15.1
Jun 8735 510 58 305.5 16.1 5846 297 5.1 191.7 17.6 3226 138 43 107.2 14.3
Set 8698 497 5.7 304.7 15.6 5792 297 5.1 190.5 16.8 3213 138 4.3 106.9 13.9
Dez 8639 490 5.7 306.6 15.0 5750 288 5.0 192.1 16.2 3178 128 4.0 106.1 124
16 Mar 8583 493 5.7 306.0 15.3 5707 291 5.1 191.3 16.6 3157 129 4.1 106.1 12.9
Jun 8578 497 5.8 305.5 15.2 5673 304 5.4 190.9 16.3 3134 160 5.1 105.6 12.6
Set 8567 496 5.8 305.6 14.9 5635 299 5.3 190.4 15.9 3122 162 5.2 105.5 125
Dez 8510 454 53 307.2 14.1 5585 268 48 191.9 16.3 3089 144 46 1056.1 123
17 Mar 8507 460 54 307.6 14.2 5561 269 48 191.9 156.5 3083 146 47 105.4 123
Jun 8517 451 53 307.6 13.9 5544 254 46 192.3 14.9 3062 132 43 105.2 1.8
Set 8528 440 52 308.6 13.6 5529 245 4.4 192.4 14.3 3060 129 42 105.4 1.6
Dez 8516 412 4.8 309.9 13.0 5523 229 4.1 194.0 13.3 3060 118 39 106.0 11.0

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas economicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel Il, de acordo com o estabelecido no Regulamento da Comiss&o n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level II, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada regido, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Réacio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada regido, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers with loans,
by region, in percentage.

B.9.2.2 Reparticdo territorial dos empréstimos concedidos a familias -

Total ") (continuagao)
Valores em final de periodo

Breakdown of loans granted to households by region -

Total @3 (continued)
End-of-period figures

Fonte / Source: Banco de Portugal

Regiao Auténoma da Madeira Total
Empréstimos do qual: Raécio de crédito Numero de Devedores com Empréstimos do qual: Raécio de crédito Numero de Devedores com
concedidos 2T - vencido®) devedores crédito vencido® concedidos P - vencido® devedores crédito vencido®
Crédito vencido Credito vencido
10° euros 10° euros em % em milhares em % 10° euros 10° euros em % em milhares em %
Regido Auténoma da Madeira Total
Granted loans of which: Overdue loans Number of Borrowers Granted loans of which: Overdue loans Number of Borrowers
Overdue loans ratio® borrowers with Overdue loans ratio borrowers with
overdue loans® overdue loans®
10° euro 10° euro in % in thousands in % 10° euro 10° euro in % in thousands in %
31 32 33 34 35 36 37 38 39 40
13 Mar 3484 158 4.5 106.0 15.9 140 695 5855 4.2 4464.6 15.4
Jun 3439 161 4.7 105.5 15.7 139 041 5919 4.3 44475 15.5
Set 3392 166 4.9 104.8 15.4 137 214 5932 4.3 44205 15.0
Dez 3357 170 5.1 104.7 15.2 136 014 6062 45 44409 14.8
14 Mar 3327 177 5.3 104.8 15.5 134 594 6202 4.6 44179 15.3
Jun 3289 178 5.4 104.0 15.2 133 378 6272 4.7 4403.4 15.2
Set 3262 185 5.7 104.2 15.3 132 142 6413 4.9 4398.5 15.0
Dez 3225 192 6.0 103.7 15.5 130919 6445 4.9 4403.4 14.8
15 Mar 3192 195 6.1 103.5 15.9 129 780 6522 5.0 4383.9 15.1
Jun 3149 190 6.0 102.5 15.2 128 875 6562 5.1 4371.6 15.0
Set 3122 180 5.8 102.6 14.9 128 115 6553 5.1 4359.5 14.6
Dez 3080 162 5.3 102.1 14.1 127 391 6451 5.1 4391.6 14.0
16 Mar 3051 161 53 102.0 14.4 126 469 6363 5.0 43774 14.2
Jun 3026 180 5.9 101.5 14.1 125 886 6 469 5.1 43744 14.0
Set 3008 188 6.2 101.6 14.0 125 450 6467 5.2 43774 13.9
Dez 2978 169 5.7 101.0 13.5 124 475 5774 46 43948 13.0
17  Mar 2960 171 58 101.5 13.3 124 088 5818 47 43927 13.2
Jun 2940 157 54 101.3 127 123 892 5659 46 44026 12.8
Set 2932 1563 52 101.8 124 123 900 5512 4.4 44148 125
Dez 2920 145 5.0 102.3 11.6 123 814 5194 42 44421 1.8

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel Il, de acordo com o estabelecido no Regulamento da Comissao n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level II, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada regido, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Récio entre o numero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada regido, em percentagem. / Ratio between number of nborrowers with overdue loans and total number of borrowers with
loans, by region, in percentage.
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B.9.2.3 Reparticdo territorial dos empréstimos concedidos a familias - Breakdown of loans granted to households by region -
Habitagao"?®(continua) House purchase?@)(to be continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal

Norte Centro Area Metropolitana de Lisboa

Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Raécio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores

mos conce- Crédit crédito devedores | com crédito | mos conce- Crédit crédito devedores | com crédito | mos conce- Crédit crédito devedores | com crédito

didos rectio vencido® vencido® didos reciio vencido® vencido® didos rectio vencido® vencido®

vencido vencido vencido

10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %

Norte Centro Area Metropolitana de Lisboa

Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers

loans loans ratio® borrowers | with overdue loans loans ratio® borrowers | with overdue loans loans ratio borrowers | with overdue

Overdue Joans® Overdue Joans® Overdue loans®

loans loans loans

10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15

13  Mar 32223 669 21 777.9 5.6 20217 422 21 475.9 5.5 43612 1099 25 755.4 7.0
Jun 31888 659 21 7746 5.6 20 021 423 21 473.6 55 43214 1131 26 750.6 71

Set 31539 657 21 771.2 5.6 19 806 425 21 470.9 55 42723 1151 27 745.4 7.2

Dez 31317 682 22 769.9 5.5 19 664 433 22 469.6 5.4 42 447 1215 2.9 7424 7.3

14 Mar 31029 703 23 767.3 5.7 19 491 448 23 467.8 5.6 42071 1248 3.0 738.8 7.6
Jun 30738 77 23 764.9 5.7 19 332 464 24 466.1 5.7 41721 1281 3.1 735.6 7.6

Set 30451 722 24 762.3 5.7 19 157 476 25 464.2 5.7 41310 1305 3.2 7315 7.6

Dez 30124 677 22 759.1 55 18 981 461 24 462.7 5.6 40915 1356 3.3 721.7 7.8

15 Mar 29 862 689 23 757.3 5.7 18 820 468 25 461.4 5.8 40 535 1365 34 7243 7.9
Jun 29 643 705 24 756.3 57 18 692 479 26 460.6 58 40197 1352 3.4 721.4 78

Set 29 446 710 2.4 755.1 5.6 18 562 488 2.6 459.6 5.7 39 900 1353 3.4 718.9 7.8

Dez 29238 719 25 757.6 53 18 439 497 27 460.6 55 39 576 1392 3.5 718.2 7.7

16  Mar 29087 719 25 756.0 5.5 18 338 498 27 459.4 5.7 39 370 1389 35 715.7 7.9
Jun 28919 738 2.6 754.5 5.4 18 236 511 2.8 458.4 5.6 39048 1380 35 712.0 76

Set 28742 734 26 753.1 53 18 126 515 28 457.4 55 38734 1371 35 708.7 75

Dez 28 405 653 23 7477 4.6 17915 459 26 454.3 4.8 38 210 1234 32 700.2 6.7

17 Mar 28294 679 24 747.4 4.8 17 843 474 27 454.2 5.0 37979 1275 3.4 697.9 6.8
Jun 28192 681 24 746.6 4.6 17791 475 27 453.9 4.8 37 740 1264 3.3 694.6 6.5

Set 28 148 687 24 746.1 4.4 17 757 479 27 453.5 4.7 37 584 1252 3.3 691.7 6.3

Dez 28062 674 24 7446 4.2 17723 469 2.6 452.9 4.4 37 358 1205 3.2 687.8 5.9

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econdmicas e caixas de crédito agricola mutuo, instituigdes financeiras nao monetarias
que concedem crédito, nomeadamente institui¢des financeiras de crédito (IFIC), sociedades financeiras para aquisicdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel II, de acordo com o estabelecido no Regulamento da Comissao n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level Il, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Récio entre o crédito vencido e os empréstimos concedidos, em cada regiéo, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Racio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada regido, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers with loans,
by region, in percentage.

B.9.2.3 Reparticdo territorial dos empréstimos concedidos a familias - Breakdown of loans granted to households by region -
Habitacao"?@)(continua) House purchase™?@)(to be continued)
Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

Alentejo Algarve Regiao Auténoma dos Agores
Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores
mos conce- Crédito cr(_édito devedores | com cr_e'dito mos conce- Crédito crédito devedores | com crédito mos conce- Crédito cr_édilo devedores com crg’di!o
didos y vencido® vencido® didos y vencido®® vencido® didos " vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Alentejo Algarve Regido Auténoma dos Agores
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans loans ratio® borrowers | with overdue loans loans ratio® borrowers | with overdue loans loans ratio® borrowers | with overdue
Overdue loans® Overdue loans® Overdue loans®
loans loans loans
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
13 Mar 7178 183 26 167.4 6.7 5190 1M 21 97.9 6.5 2700 40 1.5 58.8 6.1
Jun 7119 192 27 166.5 6.9 5142 114 22 97.3 6.4 2675 41 1.5 58.3 6.4
Set 7049 196 2.8 165.4 6.8 5063 114 23 96.4 6.1 2654 42 1.6 58.0 6.4
Dez 7025 203 29 164.9 6.6 5030 120 24 96.0 59 2638 47 1.8 57.8 6.7
14 Mar 6976 210 3.0 164.1 7.0 4982 125 25 95.6 6.4 2617 49 1.9 57.5 7.0
Jun 6927 217 3.1 163.5 71 4937 131 26 95.1 6.5 2598 50 1.9 57.2 6.9
Set 6 875 220 3.2 162.8 71 4 886 135 28 94.6 6.3 2579 51 20 56.9 6.8
Dez 6823 221 3.2 162.2 7.0 4835 137 28 94.1 6.4 2561 52 20 56.7 6.9
15 Mar 6773 223 3.3 161.5 7.4 4792 138 29 93.8 6.9 2541 53 21 56.5 72
Jun 6733 225 3.3 161.1 72 4746 135 29 93.4 6.4 2521 55 22 56.2 72
Set 6692 227 34 160.7 71 4705 136 29 93.0 6.2 2504 56 22 56.0 7.2
Dez 6652 232 35 160.7 6.8 4661 138 3.0 92.8 6.3 2487 59 24 55.8 6.9
16 Mar 6623 232 3.5 160.2 7.2 4640 141 3.0 92.3 6.6 2471 61 25 55.6 7.3
Jun 6593 234 35 159.8 7.0 4 606 151 3.3 92.0 6.4 2452 86 35 55.3 7.0
Set 6 565 233 3.5 159.4 6.9 4 569 148 32 91.5 6.0 2436 88 3.6 55.1 6.9
Dez 6498 208 32 158.2 6.2 4477 128 29 90.5 55 2388 75 3.2 54.5 6.1
17 Mar 6481 216 33 158.1 6.5 4454 133 3.0 90.3 5.8 2381 77 3.2 54.5 6.3
Jun 6 465 217 3.4 157.8 6.1 4433 128 29 90.0 5.4 2362 70 3.0 54.2 5.6
Set 6 449 219 3.4 157.7 6.0 4414 126 29 89.7 5.1 2354 71 3.0 54.1 5.6
Dez 6428 216 34 157.3 5.7 4392 123 2.8 89.3 5.0 2348 65 28 54.0 5.2

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras nao monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisiges a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel II, de acordo com o estabelecido no Regulamento da Comissao n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level Il, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Récio entre o crédito vencido e os empréstimos concedidos, em cada regido, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Racio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada regido, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers with loans,
by region, in percentage.



B.9.2.3 Reparticdo territorial dos empréstimos concedidos a familias -

Habitagao"?®(continuagao)
Valores em final de periodo

Fonte / Source: Banco de Portugal
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Breakdown of loans granted to households by region -

House purchase?®)(continued)
End-of-period figures

Regido Auténoma da Madeira Total
Empréstimos do qual: Raécio de crédito Numero de Devedores com Empréstimos do qual: Raécio de crédito Numero de Devedores com
concedidos 2T - vencido®) devedores crédito vencido® concedidos e - vencido® devedores crédito vencido®
Crédito vencido Credito vencido
10° euros 10° euros em % em milhares em % 10° euros 10° euros em % em milhares em %
Regido Auténoma da Madeira Total
Granted loans of which: Overdue loans Number of Borrowers Granted loans of which: Overdue loans Number of Borrowers
Overdue loans ratio® borrowers with Overdue loans ratio borrowers with
overdue loans® overdue loans®
10° euro 10° euro in % in thousands in % 10° euro 10° euro in % in thousands in %
31 32 33 34 35 36 37 38 39 40
13 Mar 2839 62 22 51.1 6.6 113 959 2586 23 23844 6.2
Jun 2811 66 23 50.9 6.7 112 869 2626 23 23718 6.2
Set 2779 66 24 50.7 6.7 111614 2651 24 2358.0 6.2
Dez 2757 69 25 50.6 6.8 110 878 2768 25 23511 6.2
14 Mar 2733 74 27 50.5 72 109 899 2856 26 23414 6.4
Jun 2704 78 29 50.3 72 108 957 2938 27 23326 6.5
Set 2678 80 3.0 50.2 73 107 938 2989 28 23226 6.5
Dez 2650 83 3.1 49.9 7.4 106 889 2987 28 23124 6.4
15 Mar 2624 83 32 49.7 7.8 105 947 3019 28 23045 6.7
Jun 2596 83 32 49.6 75 105128 3034 29 2298.6 6.6
Set 2577 85 3.3 49.5 7.4 104 387 3054 29 22929 6.5
Dez 2550 83 33 495 7.3 103 604 3120 3.0 22952 6.3
16 Mar 2534 82 33 49.4 7.6 103 063 3122 3.0 22886 6.5
Jun 251 100 4.0 49.2 7.2 102 366 3200 3.1 22812 6.4
Set 2492 100 4.0 49.1 7.2 101 663 3189 3.1 22743 6.2
Dez 2421 83 34 486 6.5 100 314 2840 28 2254.0 5.5
17  Mar 2413 84 35 48.6 6.6 99 845 2937 29 22509 5.7
Jun 2393 79 3.3 48.4 59 99 375 2914 29 22456 54
Set 2381 79 3.3 48.4 59 99 087 2913 29 22412 52
Dez 2359 7 3.3 48.2 57 98 670 2830 29 22341 5.0

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas economicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel II, de acordo com o estabelecido no Regulamento da Comissdo n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level II, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada regido, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Racio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada regido, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers with loans,
by region, in percentage.

B.9.2.4 Reparticdo territorial dos empréstimos concedidos a familias - Breakdown of loans granted to households by region -
Consumo e outros fins"?®(continua) Consumption and other purposes"?©)(to be continued)
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal

Norte Centro Area Metropolitana de Lisboa

Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores

mos conce- Credit crédito devedores | com crédito | mos conce- Credit crédito devedores | com crédito | mos conce- Credit crédito devedores com crédito

didos recito vencido®® vencido® didos recito vencido® vencido® didos recito vencido® vencido®

vencido vencido vencido

10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %

Norte Centro Area Metropolitana de Lisboa

Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers

loans loans ratio® borrowers | with overdue loans loans ratio® borrowers | with overdue loans loans ratio® borrowers | with overdue

Overdue loans® Overdue loans® Overdue loans®

loans loans loans

10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %

1 2 3 4 5 6 7 8 9 10 " 12 13 14 15

13 Mar 7772 989 12.7 1156.5 16.4 4870 553 1.4 714.9 15.4 9168 1117 12.2 1150.4 19.1
Jun 7601 985 13.0 1152.2 16.4 4746 558 11.8 7113 15.5 8989 1125 125 1146.2 19.1

Set 7433 981 13.2 1146.4 15.8 4642 567 12.2 708.2 15.0 8800 1109 12.6 1139.8 18.3

Dez 7276 974 13.4 1153.3 15.5 4560 565 12.4 711.9 14.7 8680 1125 13.0 1153.8 18.2

14 Mar 7148 993 13.9 11458 16.0 4479 579 12.9 707.4 15.2 8511 1133 13.3 1139.9 18.8
Jun 7079 975 13.8 11425 15.9 4437 596 13.4 703.9 15.2 8394 1128 134 1133.9 18.6

Set 7026 995 14.2 11454 15.7 4 386 594 13.6 704.6 14.9 8314 1189 143 1133.3 18.4

Dez 6991 966 13.8 11459 15.2 4343 571 13.2 704.8 14.6 8262 1263 15.3 11433 18.2

15 Mar 6944 975 14.0 11383 15.5 4327 574 13.3 700.8 14.9 8167 1290 15.8 1127.4 18.6
Jun 6963 971 13.9 1135.1 15.5 4311 576 134 695.8 14.9 8113 1346 16.6 11211 18.6

Set 6989 969 13.9 11335 15.1 4307 574 13.3 694.1 14.4 8086 1347 16.7 11156 18.0

Dez 7013 905 12.9 1146.1 14.3 4323 558 12.9 701.4 13.8 8155 1313 16.1 1135.3 171

16 Mar 6933 901 13.0 11416 14.5 4291 549 12.8 699.2 14.0 7952 1234 15.5 11216 17.4
Jun 7006 903 12.9 11429 14.4 4315 547 12.7 697.6 13.9 7952 1250 15.7 1118.9 17.2

Set 7119 920 12.9 1147.2 14.2 4 355 550 12.6 699.3 13.7 8042 1232 15.3 1120.1 16.9

Dez 7232 801 1.1 1158.1 13.1 4454 495 1.1 706.9 12.8 8096 1098 13.6 1138.1 16.0

17 Mar 7 262 789 10.9 11571 13.3 4486 483 10.8 706.2 12.9 8113 1074 13.2 11287 16.2
Jun 7351 751 10.2 1161.4 13.0 4534 459 10.1 707.7 12.6 8221 1035 12.6 1131.2 15.7

Set 7 460 709 9.5 11717 12.6 4594 434 9.4 7147 12.2 8308 984 1.8 1137.2 15.4

Dez 7 586 669 8.8 1186.6 1.8 4 686 402 8.6 7215 1.4 8380 871 10.4 1152.5 14.2

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente institui¢des financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel II, de acordo com o estabelecido no Regulamento da Comissédo n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level II, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Racio entre o crédito vencido e os empréstimos concedidos, em cada regido, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Récio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada regido, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers with loans,
by region, in percentage.
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B.9.2.4 Reparticdo territorial dos empréstimos concedidos a familias -

Consumo e outros fins"@®)(continua)
Valores em final de periodo

Breakdown of loans granted to households by region -

Consumption and other purposes™?®)(to be continued)
End-of-period figures

Fonte / Source: Banco de Portugal

Alentejo Algarve Regiao Auténoma dos Agores
Emprésti- do qual: Raécio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores Emprésti- do qual: Récio de Numero de Devedores
mos conce- Crédito crédito devedores | com cn_édito mos conce- Crédito cr_édito devedores | com crédito mos conce- Crédito cr_édito devedores | com crédito
didos - vencido® vencido® didos . vencido® vencido® didos . vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Alentejo Algarve Regido Auténoma dos Agores
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans loans ratio® borrowers | with overdue loans loans ratio® borrowers | with overdue loans loans ratio borrowers | with overdue
Overdue loans® Overdue loans® Overdue loans®
loans loans loans
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
13 Mar 2219 272 12.3 260.5 18.0 1293 160 12.4 166.7 205 768 83 10.8 942 16.1
Jun 2193 279 12.7 258.7 18.2 1258 165 13.1 165.4 204 757 86 1.4 93.4 16.2
Set 2156 277 12.9 258.0 17.4 1213 160 13.2 163.1 19.5 745 87 17 92.8 15.5
Dez 2092 274 13.1 258.7 17.2 1186 164 13.8 164.9 19.4 742 90 12.1 93.7 15.8
14 Mar 2058 280 13.6 257.9 17.8 1170 166 14.2 164.1 20.1 735 92 12.4 934 16.2
Jun 2047 281 13.7 255.3 17.7 1154 163 14.1 162.5 20.0 726 90 125 92.5 16.1
Set 2031 286 14.1 255.9 17.4 1136 164 14.4 161.5 19.5 728 91 125 92.8 15.8
Dez 1999 289 14.4 256.3 17.2 1130 167 14.8 162.7 19.3 730 93 12.8 93.5 15.9
15 Mar 1989 292 14.7 255.2 17.6 1114 165 14.8 161.4 19.9 723 94 13.0 93.3 16.1
Jun 2002 285 14.2 252.8 17.7 1100 161 14.7 159.6 19.6 705 83 1.7 91.1 15.1
Set 2006 270 13.5 252.2 171 1087 161 14.8 158.4 18.9 708 83 1.7 91.2 14.6
Dez 1987 258 13.0 2547 16.3 1088 150 13.8 160.9 17.8 691 69 9.9 90.5 12.8
16  Mar 1960 261 133 2537 16.7 1067 150 14.0 159.8 18.3 686 68 9.9 90.3 132
Jun 1985 263 13.3 252.7 16.5 1067 153 14.3 159.1 18.0 682 74 10.8 89.3 13.1
Set 2003 263 13.1 253.4 16.2 1067 152 14.2 158.7 17.6 686 73 10.7 89.7 13.0
Dez 2013 246 12.2 256.3 16.3 1108 140 12.7 161.5 16.8 701 68 9.7 89.4 12.8
17 Mar 2026 244 12.0 256.8 15.3 1107 136 12.3 161.2 17.0 702 68 9.7 89.6 12.8
Jun 2053 234 1.4 256.0 15.0 1112 126 1.3 161.2 16.4 700 62 8.8 89.0 12.4
Set 2079 221 10.6 258.2 14.6 1115 119 10.6 161.8 15.8 706 59 8.3 89.5 121
Dez 2088 196 9.4 260.3 13.8 1131 106 9.3 164.3 14.4 712 52 74 90.5 1.2

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econdmicas e caixas de crédito agricola mutuo, instituigdes financeiras nao monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. N&o inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel II, de acordo com o estabelecido no Regulamento da Comissdo n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level II, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Récio entre o crédito vencido e os empréstimos concedidos, em cada regiéo, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Racio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada regido, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers with loans,
by region, in percentage.

B.9.2.4 Reparticdo territorial dos empréstimos concedidos a familias -

Consumo e outros fins"?3(continuagao)
Valores em final de periodo

Breakdown of loans granted to households by region -

Consumption and other purposes"@®)(continued)
End-of-period figures

Fonte / Source: Banco de Portugal

Regido Auténoma da Madeira Total
Empréstimos do qual: Raécio de crédito Numero de Devedores com Empréstimos do qual: Raécio de crédito Numero de Devedores com
concedidos -~ - vencido® devedores crédito vencido® concedidos o~ . vencido® devedores crédito vencido®
Credito vencido Crédito vencido
10° euros 10° euros em % em milhares em % 10° euros 10° euros em % em milhares em %
Regido Auténoma da Madeira Total
Granted loans of which: Overdue loans Number of Borrowers Granted loans of which: Overdue loans Number of Borrowers
Overdue loans ratio borrowers with Overdue loans ratio) borrowers with
overdue loans® overdue loans®
10° euro 10° euro in % in thousands in % 10° euro 10° euro in % in thousands in %
31 32 33 34 35 36 37 38 39 40
13 Mar 646 96 14.8 89.9 17.4 26 736 3269 12.2 3633.1 17.4
Jun 628 95 16.2 89.3 17.2 26 172 3293 12.6 3616.6 17.4
Set 613 100 16.3 88.7 16.7 25601 3281 12.8 3597.0 16.7
Dez 600 101 16.8 88.4 16.7 25135 3293 131 3624.7 16.6
14 Mar 594 102 17.2 88.8 16.8 24 695 3346 13.5 3597.1 171
Jun 585 101 17.2 87.5 16.6 24 421 3334 13.7 3578.1 16.9
Set 584 105 17.9 88.0 16.6 24204 3423 14.1 3581.4 16.7
Dez 575 109 18.9 87.5 16.8 24030 3458 14.4 3594.1 16.4
15 Mar 568 12 19.7 87.1 171 23833 3503 14.7 3563.5 16.8
Jun 553 107 19.3 85.7 16.4 23747 3528 14.9 3541.2 16.7
Set 545 95 17.4 86.1 16.1 23728 3499 14.7 3531.0 16.2
Dez 530 79 15.0 85.4 15.0 23787 3331 14.0 35744 15.4
16 Mar 517 78 15.1 85.1 15.3 23 406 3241 13.8 35513 15.6
Jun 515 80 15.5 84.3 15.1 23521 3269 13.9 35449 15.5
Set 516 88 17.0 84.5 14.9 23787 3278 13.8 3553.1 15.3
Dez 557 86 15.5 84.5 14.5 24 161 2935 121 3594.9 14.3
17 Mar 548 87 16.0 84.9 14.2 24 244 2881 1.9 3584.3 14.5
Jun 546 78 143 84.3 135 24517 2744 1.2 3590.9 14.1
Set 552 74 134 85.1 13.2 24813 2599 10.5 3618.2 13.7
Dez 561 68 121 85.7 12.0 25144 2364 9.4 3661.4 12.7

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituides financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) As regides apresentadas no quadro correspondem a unidades territoriais para fins estatisticos (NUTS - 2013) de nivel Il, de acordo com o estabelecido no Regulamento da Comiss&o n°. 868/2014, de 8 de agosto de 2014. / Regions
presented are territorial units for statistical purposes (NUTS - 2013) of level II, defined in compliance with the Comission Regulation no. 868/2014 of August 8", 2014.

(4) Récio entre o crédito vencido e os empréstimos concedidos, em cada regido, em percentagem. / Ratio between overdue loans and granted loans, by region, in percentage.

(5) Récio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada regido, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers with loans,
by region, in percentage.
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B.9.2.5 Reparticdo dos empréstimos concedidos, por escaldo de Breakdown of loans granted to households by bracket of
endividamento das familias"@(continua) credit amount”?(to be continued)
Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

Inferior a 5 000 euros 5000 - 25 000 euros 25000 - 50 000 euros
Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Racio de Numero de Devedores Emprésti- do qual: Raécio de Numero de Devedores
mos conce- Crédito crs_';dito devedores | com cr_édito mos conce- Crédito cr_édito devedores | com cr_édito mos conce- Crédito cr_édito devedores | com cr«_édito
didos " vencido® vencido® didos " vencido® vencido® didos y vencido® vencido®
vencido vencido vencido
10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
Below 5,000 euro 5,000 - 25,000 euro 25,000 - 50,000 euro
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with
loans overdue loans overdue loans overdue
loans®® loans® loans®
10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in % 10° euro 10° euro in % | in thousands in %
1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15
13 Mar 1499 253 16.8 14143 18.5 7706 844 11.0 915.9 17.9 11 870 559 47 502.3 1.2
Jun 1503 255 17.0 14223 18.7 7618 859 1.3 905.7 18.0 11 892 563 4.7 503.1 1.1
Set 1493 244 16.4 1420.3 17.7 7 545 857 1.4 897.4 17.6 11 947 566 4.7 505.0 10.9
Dez 1519 249 16.4 1454.3 17.6 7514 870 11.6 893.3 17.5 12028 599 5.0 507.6 10.8
14 Mar 1489 250 16.8 1450.3 18.0 7458 872 1.7 886.5 17.8 12078 604 5.0 509.4 11.0
Jun 1489 244 16.4 1452.2 17.9 7418 855 1.5 880.9 17.6 12137 600 4.9 511.7 10.9
Set 1489 247 16.6 1458.8 17.8 7438 872 1.7 880.7 17.4 12208 625 5.1 514.2 10.8
Dez 1509 252 16.7 14747 17.5 7 460 885 11.9 880.8 171 12283 627 5.1 516.9 10.6
15 Mar 1476 255 17.3 1462.7 18.0 7 496 890 11.9 882.8 17.2 12339 636 52 519.5 10.8
Jun 1478 255 17.3 1454.5 18.2 7 551 877 11.6 886.9 16.9 12 405 629 5.1 5221 10.7
Set 1468 249 16.9 14452 17.5 7628 876 1.5 891.4 16.4 12484 632 5.1 525.0 10.4
Dez 1495 238 15.9 1473.2 16.8 7701 831 10.8 897.2 15.6 12517 598 4.8 528.9 9.9
16 Mar 1473 241 16.4 1459.5 171 7790 836 10.7 905.0 15.7 12 599 601 4.8 531.9 10.0
Jun 1489 247 16.6 14497 16.9 7 936 859 10.8 918.1 15.6 12 665 615 4.9 534.0 10.0
Set 1496 250 16.7 14478 16.9 8059 862 10.7 928.6 15.3 12744 625 4.9 537.1 9.9
Dez 1527 242 15.8 1476.1 16.3 8136 768 9.4 932.3 14.1 12717 500 3.9 535.6 8.8
17 Mar 1506 241 16.0 1465.4 16.7 8254 763 9.2 943.3 14.0 12791 514 4.0 539.1 9.0
Jun 1526 237 15.6 1466.4 16.6 8414 749 8.9 955.9 13.6 12 861 509 4.0 541.6 8.7
Set 1534 234 15.2 1469.5 16.6 8564 712 8.3 967.6 12.9 12 900 477 37 542.6 8.3
Dez 1576 226 14.3 14853 15.4 8756 681 7.8 982.1 123 12953 449 35 544.6 7.9

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Réacio entre o crédito vencido e os empréstimos concedidos, em cada escaldo, em percentagem. / Ratio between overdue loans and granted loans, by bracket of credit amount, in percentage.

(4) Récio entre o nimero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada escaldo, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers with
loans, by bracket of credit amount, in percentage.

B.9.2.5 Reparticdo dos empréstimos concedidos, por escaldo de Breakdown of loans granted to households by bracket of
endividamento das familias”?(continuacao) credit amount™®@(continued)
Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal

50 000 - 100 000 euros 100 000 - 250 000 euros Superior a 250 000 euros
Emprésti- do qual: Réacio de | Numero de Devedores Emprésti- do qual: Récio de | Numero de Devedores Emprésti- do qual: Réaciode | Numero de Devedores
mos conce- Crédito crg’dito devedores | com cr(:edito mos conce- Crédito crlédito devedores | com cré,dito mos conce- Cradito cré,dito devedores | com crédito
didos " vencido® vencido® didos y vencido® vencido didos . vencido® vencido®
vencido vencido vencido

10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em % 10° euros 10° euros em % | em milhares em %
50,000 - 100,000 euro 100,000 - 250,000 euro Above 250,000 euro
Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers Granted of which: Overdue Number of Borrowers
loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with loans Overdue loans ratio® borrowers with
Joans overdue Joans overdue Joans overdue
loans® loans®® loans®®
10° euro 10° euro in % in thou- in % 10° euro 10° euro in % in thou- in % 10° euro 10° euro in % | in thou- in %

sands sands sands
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
13 Mar 40217 1153 29 872.2 1.8 58 730 1774 3.0 676.8 13.2 20673 1272 6.2 83.2 19.8
Jun 39983 1164 29 867.8 1.7 57 850 1778 3.1 667.3 12.9 20195 1300 6.4 81.3 19.6
Set 39648 1164 29 861.2 1.4 56 926 1780 3.1 657.3 12.7 19 655 1320 6.7 793 19.8
Dez 39 498 1235 3.1 858.5 1.3 56 194 1790 32 649.4 12.4 19 261 1319 6.8 77.8 19.3
14 Mar 39 259 1272 3.2 854.1 1.8 55 450 1839 3.3 641.4 13.0 18 860 1365 7.2 76.2 20.4
Jun 39 058 1281 3.3 850.1 1.8 54 741 1872 3.4 633.5 13.0 18 535 1420 7.7 74.9 20.5
Set 38827 1297 33 8455 11.6 54035 1889 35 625.9 12.7 18 145 1483 8.2 734 204
Dez 38 591 1308 34 840.6 1.5 53 381 1886 3.5 618.7 12.6 17 695 1487 8.4 "7 201
15 Mar 38 403 1325 34 836.8 1.8 52735 1908 3.6 611.8 12.9 17 330 1507 8.7 70.2 20.6
Jun 38224 1318 34 833.3 1.7 52 160 1901 3.6 605.7 12.7 17 056 1581 9.3 69.1 20.5
Set 38 065 1318 35 829.6 1.4 51674 1901 37 600.3 12.4 16 796 1577 9.4 67.9 20.0
Dez 37 886 1295 34 829.0 10.9 51215 1908 37 596.4 11.9 16 578 1581 9.5 66.9 19.1
16 Mar 37702 1299 34 824.9 1.2 50677 1889 37 590.5 12.2 16 229 1498 9.2 65.7 19.7
Jun 37 589 1306 35 822.2 1.0 50 235 1929 3.8 585.7 11.9 15973 1512 95 64.8 19.1
Set 37 443 1301 35 818.6 10.7 49 841 1917 3.8 581.4 11.6 15 868 1512 95 64.0 18.5
Dez 37 153 1129 3.0 811.5 9.9 49413 1783 3.6 576.4 10.9 15 527 1353 8.7 62.9 17.3
17  Mar 37 082 1152 3.1 809.8 10.0 49 099 1803 3.7 573.0 10.9 15 357 1345 8.8 62.1 17.2
Jun 36 986 1116 3.0 807.2 9.5 48 819 1745 3.6 569.9 10.2 15 286 1302 8.5 61.6 16.2
Set 36 891 1096 3.0 804.7 9.2 48 754 1712 3.5 569.0 9.8 15 256 1282 8.4 61.4 15.4
Dez 36 771 1034 28 801.2 8.7 48 675 1620 33 567.8 9.2 15083 1184 79 61.0 14.2

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigoes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) linclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Récio entre o crédito vencido e os empréstimos concedidos, em cada escaldo, em percentagem. / Ratio between overdue loans and granted loans, by bracket of credit amount, in percentage.

(4) Récio entre o numero de devedores com crédito vencido e o nimero de devedores com empréstimos, em cada escaldo, em percentagem. / Ratio between number of borrowers with overdue loans and total number of borrowers with
loans, by bracket of credit amount, in percentage.
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B.9.2.6 Reparticao por prazo original e prazo residual dos empréstimos Breakdown of loans granted to households by original
concedidos a familias - Total"? and residual maturity - Total "
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal 10° euros

Prazo original - Inde- Prazo original - Até 10 anos Prazo original - Entre 10 e 20 anos Prazo original - Mais de 20 anos Total

terminado®

Total Total do qual: Total do qual: Total do qual: Total do qual:

Prazo residual até Prazo residual até Prazo residual até Prazo residual até

1 ano® 1 ano® 1 ano® 1 ano®

Original maturity - Original maturity - Up to 10 years Original maturity - Between 10 and 20 years Original maturity - Over 20 years Total

Undetermined®

Total Total of which: Total of which: Total of which: Total of which:

Residual maturity up Residual maturity up Residual maturity up Residual maturity up

to 1 year® to 1 year® to 1 year® to 1 year®

1 2 3 4 5 6 7 8 9

13 Mar 6170 14 374 1413 10 335 58 109 817 " 140 695 1482

Jun 5990 14 047 1382 10 092 59 108 912 10 139 041 1451

Set 5534 14 022 1367 9 849 58 107 809 9 137 214 1434

Dez 5724 13 661 1381 9605 56 107 022 9 136 014 1447

14 Mar 5661 13373 1302 9374 57 106 186 8 134 594 1367

Jun 5616 13 100 1290 9 256 55 105 407 8 133 378 1353

Set 5432 13130 1435 9026 55 104 555 9 132 142 1498

Dez 5422 13 035 1358 8809 60 103 653 10 130919 1429

15 Mar 5330 13 029 1350 8573 56 102 848 " 129 780 1417

Jun 5320 13016 1260 8 366 58 102173 17 128 875 1335

Set 5268 13 066 1175 8251 62 101 529 10 128 115 1248

Dez 5469 13 051 1169 8127 64 100 744 14 127 391 1247

16  Mar 5300 13018 1063 8102 62 100 050 1 126 469 1136

Jun 5395 12993 987 7994 64 99 504 12 125 886 1064

Set 5407 13 183 984 7917 63 98 943 12 125 450 1059

Dez 5541 13313 973 7808 68 97813 13 124 475 1054

17 Mar 5536 13 508 919 7741 61 97 303 14 124088 994

Jun 5596 13723 943 7 666 59 96 907 14 123 892 1017

Set 5615 14 034 978 7594 56 96 656 18 123 900 1052

Dez 5705 14 183 1038 7598 53 96 328 17 123814 1109

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisicdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) A categoria de prazo indeterminado inclui os empréstimos relativamente aos quais a atribuigao de prazo original ndo é possivel. Pode incluir entre outros os produtos financeiros, créditos em conta corrente e descobertos em depésitos a
ordem. / The undetermined maturity category includes loans for which the assignment of the original maturity is not possible. It may include among others the financial products, credit on current accounts and overdrafts.

(4) Créditos em situagao de incumprimento séo classificados com prazo residual indeterminado, pelo que nao estéo incluidos nas categorias de prazo residual. / Overdue loans are classified with undetermined residual maturity and therefore
not included in the categories of residual maturity.

B.9.2.7 Reparticdo por prazo original e prazo residual dos empréstimos Breakdown of loans granted to households by original
concedidos a familias - Habitacdo™?® and residual maturity - House purchase™®
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal 10° euros
Prazo original Prazo original - Até 10 anos Prazo original - Entre 10 e Prazo original - Entre 20 e Prazo original - Entre 25 e | Prazo original - Mais de 30 anos Total
- Indetermi- 20 anos 25 anos 30 anos
nado®
Total Total do qual: Total do qual: Total do qual: Total do qual: Total do qual: Total do qual:
Prazo residual Prazo residual Prazo residual Prazo residual Prazo residual Prazo residual
até 1 ano até 1 ano® até 1 ano® até 1 ano até 1 ano até 1 ano®
Original | Original maturity - Up to 10 year Original maturity - Between 10 Original maturity - Between 20 Original maturity - Between 25 | Original maturity - Over 30 years Total
maturity - Un- and 20 years and 25 years and 30 years
determined®
Total Total of which: Total of which: Total of which: Total of which: Total of which: Total of which:
Residual Residual Residual Residual Residual Residual
maturity up to maturity up to maturity up to maturity up to maturity up to maturity up to
1 year® 1 year® 1 year® 1 year® 1 year® 1 year®
1 2 3 4 5 6 7 8 9 10 1 12 13
13 Mar 602 706 39 7006 18 12870 7 24 186 2 68 589 2 113 959 68
Jun 591 697 33 6829 18 12 585 7 23789 2 68 378 1 112 869 61
Set 305 946 30 6644 18 12 294 7 23405 2 68 019 0 111614 57
Dez 417 952 34 6471 19 12 054 7 23061 1 67 924 1 110 878 62
14 Mar 446 928 31 6299 18 11790 6 22738 1 67 700 1 109 899 57
Jun 478 905 29 6132 19 11 533 6 22439 1 67 470 1 108 957 56
Set 476 890 27 5958 18 11279 5 22119 1 67 215 2 107 938 53
Dez 471 887 25 5791 18 11018 6 21793 1 66 929 2 106 889 52
15 Mar 471 881 24 5627 17 10775 5 21485 2 66 709 2 105 947 50
Jun 474 861 25 5468 18 10 546 6 21186 2 66 593 3 105128 54
Set 474 858 27 5326 19 10311 6 20 894 1 66 524 2 104 387 54
Dez 605 821 26 5182 20 10 051 8 20 558 3 66 386 3 103 604 59
16  Mar 609 807 32 5067 19 9848 7 20293 2 66 439 2 103 063 62
Jun 604 758 30 4946 20 9625 7 20016 2 66 417 3 102 366 62
Set 603 737 30 4814 21 9393 7 19734 2 66 383 2 101 663 62
Dez 752 765 29 4603 22 8995 8 19018 2 66 180 3 100 314 64
17  Mar 832 752 29 4494 22 8793 8 18 749 2 66 224 4 99 845 65
Jun 822 721 33 4397 22 8603 8 18 496 2 66 336 4 99 375 69
Set 822 709 36 4309 22 8435 9 18 280 3 66 532 4 99 087 74
Dez 822 678 43 4216 23 8243 10 18 036 2 66 675 2 98 670 79

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente institui¢des financeiras de crédito (IFIC), sociedades financeiras para aquisi¢des a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) A categoria de prazo indeterminado inclui os empréstimos relativamente aos quais a atribui¢do de prazo original ndo € possivel. Pode incluir entre outros os produtos financeiros, créditos em conta corrente e descobertos em depésitos a
ordem. / The undetermined maturity category includes loans for which the assignment of the original maturity is not possible. It may include among others the financial products, credit on current accounts and overdrafts.

(4) Créditos em situagéo de incumprimento séo classificados com prazo residual indeterminado, pelo que ndo estéo incluidos nas categorias de prazo residual. / Overdue loans are classified with undetermined residual maturity and therefore
not included in the categories of residual maturity.
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B.9.2.8 Reparticao por prazo original e prazo residual dos empréstimos Breakdown of loans granted to households by original and
concedidos a familias - Consumo e outros fins"? residual maturity - Consumption and other purposes?
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal 10° euros
Prazo original - | Prazo original - Prazo original - Entre 1 e 5 anos Prazo original - Entre 5 e 10 anos | Prazo original - Entre 10 e 20 anos Prazo original - Mais de 20 anos Total
Indeterminado®® Até 1 ano
Total Total Total do qual: Total do qual: Total do qual: Total do qual: Total do qual:
Prazo residual Prazo residual Prazo residual Prazo residual Prazo residual
até 1ano® até 1 ano® até 1 ano® até 1 ano® até 1 ano
Original | Original maturity Original maturity - Between 1 and Original maturity - Between 5 and | Original maturity - Between 10 and Original maturity - Over 20 years Total
maturity - Unde- -Upto 1year 5 years 10 years 20 years
termined®
Total Total Total of which: Total of which: Total of which: Total of which: Total of which:
Residual Residual Residual Residual Residual
maturity up to 1 maturity up to 1 maturity up to 1 maturity up to 1 maturity up to 1
yeart year® year® year® year®
1 2 3 4 5 6 7 8 9 10 " 12
13 Mar 5568 600 4360 623 8708 377 3328 40 4172 0 26 736 1415
Jun 5399 622 4293 596 8435 361 3263 40 4160 0 26172 1390
Set 5229 634 4240 594 8202 361 3204 40 4091 0 25601 1377
Dez 5308 626 4107 588 7977 365 3134 38 3984 0 25135 1385
14 Mar 5216 588 4025 530 7833 382 3076 39 3958 0 24 695 1310
Jun 5138 588 3940 528 7667 371 3124 37 3964 1 24421 1297
Set 4 955 782 3875 483 7582 378 3068 36 3941 1 24 204 1445
Dez 4951 743 3852 464 7553 359 3017 42 3913 1 24030 1376
15 Mar 4 859 737 3870 497 7 540 337 2946 39 3880 2 23833 1367
Jun 4 846 737 3865 458 7 554 285 2898 40 3847 6 23747 1281
Set 4794 M 3871 440 7625 245 2926 43 3801 1 23728 1193
Dez 4863 657 3914 463 7 659 225 2946 44 3748 1 23787 1188
16 Mar 4690 636 3845 382 7729 210 3035 43 3470 1 23 406 1074
Jun 4791 588 3812 347 7835 193 3049 44 3446 1 23 521 1002
Set 4804 593 3813 325 8040 207 3104 42 3433 1 23787 997
Dez 4789 581 3758 309 8208 204 3205 46 3619 0 24 161 990
17  Mar 4704 549 3767 301 8440 191 3247 39 3537 0 24 244 929
Jun 4774 560 3785 318 8657 172 3270 37 3472 0 24 517 947
Set 4793 578 3815 351 8933 154 3286 34 3409 3 24 813 978
Dez 4884 569 3800 427 9137 129 3381 30 3374 3 25144 1030

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituides financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) A categoria de prazo indeterminado inclui os empréstimos relativamente aos quais a atribuigéo de prazo original ndo é possivel. Pode incluir entre outros os produtos financeiros, créditos em conta corrente e descobertos em depésitos a
ordem. / The undetermined maturity category includes loans for which the assignment of the original maturity is not possible. It may include among others the financial products, credit on current accounts and overdrafts.

(4) Créditos em situagdo de incumprimento séo classificados com prazo residual indeterminado, pelo que nao estéo incluidos nas categorias de prazo residual. / Overdue loans are classified with undetermined residual maturity and therefore
not included in the categories of residual maturity.

B.9.2.9 Reparticao por tipo de garantia do montante de empréstimos Breakdown of loans granted to households by
concedidos a familias - Total"@® type of guarantee - Total "@®
Valores em final de periodo End-of-period figures
Fonte / Source: Banco de Portugal Em percentagem / In percentage
Sem garantias Um tipo de garantia Dois ou mais tipos de garantia
Total Total do qual: Total do qual:
Garantias reais | Garantias financeiras Garantias pessoais Garantias reais | Garantias financeiras Garantias pessoais
No guarantee One type of guarantee Two or more types of guarantees
Total Total of which: Total of which:
Real collateral Financial collateral Personal guarantees Real collateral Financial collateral Personal guarantees
1 2 3 4 5 6 7 8 9
13 Mar 9.2 70.2 94.1 20 23 20.6 97.8 3.1 829
Jun 9.1 70.2 94.3 20 23 20.7 97.9 3.1 83.0
Set 9.0 701 94.4 20 22 20.9 97.9 3.1 83.1
Dez 9.3 69.6 94.5 1.9 23 212 98.0 27 83.6
14 Mar 9.2 69.5 94.5 1.9 23 213 98.0 28 83.7
Jun 9.3 68.9 94.9 1.5 23 218 96.6 4.2 80.4
Set 9.5 68.8 94.9 1.5 23 217 96.7 4.1 80.7
Dez 9.6 68.7 95.0 1.5 23 216 96.8 4.0 81.0
15 Mar 9.6 68.7 94.9 1.5 24 216 96.8 3.9 81.2
Jun 9.7 68.7 94.9 1.5 24 216 96.8 3.9 814
Set 9.7 68.7 94.9 1.5 24 216 96.7 4.0 814
Dez 9.6 68.7 94.8 1.6 24 216 96.7 4.0 81.6
16 Mar 9.8 68.6 94.8 1.6 25 216 96.5 4.1 815
Jun 10.0 68.6 94.8 1.6 25 215 96.6 4.0 81.6
Set 10.1 68.5 94.7 1.6 25 21.4 96.6 4.0 815
Dez 10.4 69.1 95.0 1.7 23 20.5 96.5 4.1 81.9
17  Mar 10.4 69.1 94.9 1.7 24 20.5 96.5 43 81.6
Jun 10.6 69.1 94.8 1.8 25 20.3 96.5 43 81.4
Set 10.9 68.9 94.8 1.8 25 20.2 96.4 4.4 81.1
Dez 1.1 68.8 94.7 1.9 24 20.1 96.7 4.1 80.8

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente institui¢des financeiras de crédito (IFIC), sociedades financeiras para aquisicdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagao. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Percentagem calculada considerando montantes de empréstimos concedidos. / Percentage computed considering loans’ amounts.
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B.9.2.10 Reparticdo por tipo de garantia do montante de empréstimos Breakdown of loans granted to households by
concedidos a familias - Habitagao"?® type of guarantee - House purchase™?®
Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal Em percentagem / In percentage

Sem garantias Um tipo de garantia Dois ou mais tipos de garantia

Total Total do qual: Total do qual:

Garantias reais Garantias financeiras Garantias pessoais Garantias reais Garantias financeiras Garantias pessoais

No guarantee One type of guarantee Two or more types of guarantees

Total Total of which: Total of which:

Real collateral Financial collateral Personal guarantees Real collateral Financial collateral Personal guarantees

1 2 3 4 5 6 7 8 9

13 Mar 0.8 75.8 99.6 0.1 0.2 234 99.9 0.7 85.4
Jun 0.8 75.7 99.6 0.1 0.2 235 99.9 0.7 85.5

Set 0.8 75.6 99.6 0.1 0.2 236 99.9 0.7 85.6

Dez 1.0 751 99.6 0.1 0.2 239 99.9 0.7 85.9

14 Mar 1.0 75.0 99.6 0.1 0.2 239 99.9 0.7 86.0
Jun 1.0 747 99.5 0.1 0.3 243 99.8 0.8 83.9

Set 1.0 74.8 99.5 0.1 0.3 242 99.8 0.8 84.0

Dez 1.0 74.8 99.5 0.1 0.3 242 99.8 0.8 84.1

15 Mar 1.1 747 99.5 0.1 0.3 242 99.8 0.8 84.3
Jun 1.2 746 99.5 0.1 0.3 242 99.8 0.8 84.5

Set 1.2 746 99.5 0.1 0.3 242 99.8 0.8 84.6

Dez 1.1 746 99.5 0.1 0.3 243 99.8 0.8 84.7

16 Mar 1.1 745 99.5 0.1 0.3 244 99.8 0.8 83.9
Jun 1.1 746 99.5 0.1 0.3 243 99.8 0.8 84.0

Set 1.1 746 99.5 0.1 0.3 242 99.8 0.8 83.9

Dez 1.0 75.5 99.6 0.1 0.2 235 99.8 0.9 84.2

17  Mar 1.0 75.6 99.6 0.1 0.2 234 99.8 0.9 84.0
Jun 1.1 75.6 99.6 0.1 0.2 233 99.8 0.9 83.7

Set 1.1 75.6 99.6 0.1 0.3 232 99.8 0.9 83.3

Dez 1.1 75.7 99.6 0.1 0.2 232 99.8 0.9 82.9

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econoémicas e caixas de crédito agricola mutuo, instituicdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituigdes financeiras de crédito (IFIC), sociedades financeiras para aquisigdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Percentagem calculada considerando montantes de empréstimos concedidos. / Percentage computed considering loans’ amounts.

B.9.2.11 Reparticdo por tipo de garantia do montante de empréstimos Breakdown of loans granted to households by type
concedidos a familias - Consumo e outros fins"?® of guarantee - Consumption and other purposes”@®

Valores em final de periodo End-of-period figures

Fonte / Source: Banco de Portugal Em percentagem / In percentage
Sem garantias Um tipo de garantia Dois ou mais tipos de garantia
Total Total do qual: Total do qual:
Garantias reais | Garantias financeiras Garantias pessoais Garantias reais | Garantias financeiras Garantias pessoais
No guarantee One type of guarantee Two or more types of guarantees
Total Total of which: Total of which:
Real collateral Financial collateral Personal guarantees Real collateral Financial collateral Personal guarantees
1 2 3 4 5 6 7 8 9
13 Mar 45.0 46.3 56.1 15.4 17.2 8.7 732 2717 52.2
Jun 44.9 46.2 56.7 15.7 17.0 8.9 751 30.4 54.6
Set 44.8 46.1 57.2 15.5 16.8 9.1 74.9 30.3 54.8
Dez 45.7 45.2 57.1 15.4 17.2 9.1 76.6 26.0 571
14 Mar 45.4 45.2 57.3 15.2 17.3 9.4 76.8 26.0 57.7
Jun 46.7 428 58.8 12.8 18.2 10.5 63.1 39.8 44.4
Set 47.4 422 58.8 12.5 18.2 10.4 63.9 38.7 46.3
Dez 48.0 418 58.8 12.6 18.5 10.2 65.2 37.8 47.9
15 Mar 47.7 421 58.9 12.4 18.4 10.2 65.1 371 48.2
Jun 474 425 59.0 12.6 18.3 10.2 65.4 36.4 48.8
Set 46.9 427 59.6 12.3 18.1 10.4 65.2 36.5 49.3
Dez 46.8 43.0 59.6 13.1 18.1 10.2 64.0 37.3 50.0
16 Mar 47.8 4238 59.2 12.9 18.9 9.4 58.4 422 53.9
Jun 48.5 424 58.9 129 19.3 9.1 59.1 413 53.8
Set 48.7 422 58.6 13.3 19.2 9.1 59.3 40.2 54.7
Dez 49.1 426 61.2 13.8 17.7 8.3 57.0 423 55.1
17 Mar 49.1 426 60.7 13.9 18.1 8.3 57.2 443 53.9
Jun 49.3 426 60.2 14.1 18.3 8.1 57.7 43.5 54.9
Set 50.0 41.9 60.2 13.8 18.3 8.1 57.2 43.6 56.3
Dez 50.6 416 60.0 14.7 17.5 78 60.4 415 56.7

(1) Estas estatisticas abrangem os empréstimos concedidos por entidades do setor financeiro residentes em Portugal incluindo, além dos bancos, caixas econémicas e caixas de crédito agricola mutuo, instituigdes financeiras ndo monetarias
que concedem crédito, nomeadamente instituicdes financeiras de crédito (IFIC), sociedades financeiras para aquisi¢cdes a crédito (SFAC), sociedades de leasing e de factoring e sociedades de garantia mutua. / This statistics cover loans
granted by financial sector entities residents in Portugal including, besides banks, savings banks and mutual agricultural credit banks, non-monetary financial institutions that grant credit, namely credit financial institutions, factoring and
financial leasing companies, credit-purchase financing companies and mutual guarantee companies.

(2) Inclui créditos cedidos em operagdes de titularizagdo. Nao inclui créditos abatidos ao ativo ou créditos potenciais. / It includes securitised loans. It does not include written-off loans or potential loans.

(3) Percentagem calculada considerando montantes de empréstimos concedidos. / Percentage computed considering loans’ amounts.
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B.10.1.1 Titulos emitidos - Total de acdes e titulos de divida Securities issued - Total shares and debt securities
Por prazo, moeda, mercado de emissao e setor institucional do emitente By maturity, currency, issuance market and issuing sector
Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%euros
Tipo de titulo Setor institucional do emitente Total
Titulos de divida Agodes Instituicoes Instituigoes Administra- Setor nao
. - financeiras financeiras | ¢des publicas financeiro
Prazo Moeda Mercado de emissao Cotadas | Nao cotadas S ndo (exceto
Curto prazo Médio e Euro" Outras Portugal Outros Paises fora monetarias administragoes
longo prazos moedas paises da da area do publicas)
area do euro euro
Securities Institutional sector of the issuer Total
Debt securities Shares Monetary Non-mone- General | Non-financial
) financial | tary financial government | corporations
Maturity Currency Issuance market Quoted Unquoted institutions. institutions (other than
Short-term Medium Euro" Other Portugal Other Other the general
and long- currencies euro area countries government)
term countries
1 2 3 4 5 6 7 8 9 10 1 12 13 14
15 -11 464 7814 -2 397 -1254 -804 -350 -2497 586 4252 -4131 -9 097 12249 2167 1187
16 5082 -1613 3725 -256 3694 0 -225 125 737 -4 715 -3679 12618 106 4331
17 1203 5852 7032 22 8049 -100 -894 1613 9 552 4349 -1676 11 375 4172 18 221
16 Jul 2201 -2 300 -89 -1 1 0 -100 0 100 -225 -634 670 190 1
Ago 1499 1343 2838 4 3022 0 -181 0 356 -87 470 2808 6 3198
Set 2448 -2237 210 0 16 0 194 0 -616 -260 -1379 1132 101 -406
Out 1395 -4 184 -2780 -9 -2 668 0 -121 0 -903 -1043 -810 -1614 -225 -3692
Nov -1432 1149 -267 -16 -219 0 -63 175 -58 -708 539 485 -482 -166
Dez 102 2777 -2 656 -19 -2 865 0 191 0 443 -1736 -316 -652 473 -2 231
17 Jan -41 1797 1749 7 1604 0 152 0 1752 1405 -435 1852 686 3508
Fev 1245 -1374 -130 1 241 0 -370 1332 647 -957 45 2739 24 1850
Mar -1044 1868 844 -19 1050 0 -225 2 2616 3237 -273 -7 551 3443
Abr 1305 1725 3026 5 3143 -100 -12 0 425 -193 -429 3755 322 3455
Mai -42 1800 1800 -42 1142 0 616 0 96 593 -253 453 1061 1855
Jun 1561 -1075 433 54 499 0 -13 0 549 -1613 -688 3174 162 1035
Jul -1312 2230 919 -1 1735 0 -818 0 9 859 -21 -527 616 927
Ago 984 992 1966 " 2057 0 -81 0 157 -74 -249 2304 153 2133
Set -1684 -336 -2021 1 -2142 0 122 0 399 -295 -255 -1078 7 -1622
Out 1621 -4 420 -2803 4 -2615 0 -184 0 1787 1230 647 -3238 349 -1012
Nov -760 1630 875 -5 908 0 -37 0 465 -264 22 1047 530 1335
Dez -633 1014 374 7 426 0 -44 279 652 421 214 966 -288 1313

(1) Inclui emissdes liquidas nas denominagdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.

B.10.1.2 Titulos emitidos por instituicdes financeiras monetarias Securities issued by monetary financial institutions
-Total de agdes e titulos de divida - Total shares and debt securities
Por prazo, moeda e mercado de emissao By maturity, currency and issuance market
Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%uros
Titulos de divida Acdes Total
Prazo Moeda Mercado de emissdo Cotadas N&o cotadas
Curto prazo Médio e longo prazos Euro) Outras moedas Portugal | Outros paises da Paises fora da
- . area do euro area do euro
Taxa fixa Taxa indexada
Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Eurol”) | Other currencies Portugal Other euro area Other countries
. " countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1
15 13 -5 405 167 -5 170 -55 -5474 250 -2 588 507 -4131
16 -25 -1123 -4 101 -5218 -32 -5 250 0 0 175 361 -4715
17 91 -1955 -716 -2 584 3 -2481 -100 0 1332 5598 4349
16 Jul 0 576 -813 -237 0 -237 0 0 0 12 -225
Ago 2 -59 -31 -89 2 -87 0 0 0 0 -87
Set 0 -237 -23 -260 0 -260 0 0 0 0 -260
Out -2 -1056 -14 -1069 -2 -1072 0 0 0 29 -1043
Nov -16 -56 -710 -766 -16 -782 0 0 175 -101 -708
Dez -14 -544 -1158 -1702 -14 -1715 0 0 0 -20 -1736
17 Jan 0 -1050 1011 -39 0 -39 0 0 0 1444 1405
Fev 0 -1213 -1076 -2289 0 -2 289 0 0 1332 0 -957
Mar 0 -42 779 737 0 737 0 0 0 2500 3237
Abr 0 -58 -174 -233 0 -133 -100 0 0 40 -193
Mai 0 1069 -536 533 0 533 0 0 0 60 593
Jun -2 -1853 -7 -1932 -1 -1933 0 0 0 320 -1613
Jul 0 -1 856 856 0 856 0 0 0 3 859
Ago 0 -84 -28 -112 0 -112 0 0 0 39 -74
Set 0 -35 -260 -295 0 -295 0 0 0 0 -295
Out 4 745 -445 300 4 304 0 0 0 926 1230
Nov 84 -333 -15 -260 -4 -264 0 0 0 0 -264
Dez 4 900 -750 151 4 155 0 0 0 266 421

(1) Inclui emissdes liquidas nas denominacdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.
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B.10.1.3 Titulos emitidos por institui¢cdes financeiras ndo monetarias

- Total de agobes e titulos de divida
Por prazo, moeda, mercado de emissao e subsetor institucional

Securities issued by non-monetary financial institutions

- Total shares and debt securities
By maturity, currency, issuance market and issuing subsector

Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%euros
Tipo de titulo Subsetor institucional Total
Titulos de divida Acdes Interme- Auxiliares |  Instituicdes | Sociedades
o - diarios financeiros cativase | de seguros
Prazo Moeda Mercado de emissao Cotadas | Nao cotadas (iEnEies prestamis- | e fundos de
Curto prazo Médio e longo prazos Euro™ Outras Portugal Outros | Paises fora tas pensdes
moedas paises da da area do
Taxa fixa Taxa area do euro
indexada euro
Securities Institutional subsector of the issuer Total
Debt securities Shares Financial Financial Captive Insurance
3 interme- auxiliaries financial | corporations
Maturity Currency Issuance market Quoted Unquoted diaries institutions | and pension
Short-term Medium and long-term Euro™ Other Portugal Other Other and money funds
- currencies euro area countries lenders
Fixed rate | Floating rate countries
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
15 -5743 -764 -1700 -8 208 1 -6 607 0 -1600 0 -890 -302 136 -9015 84 -9 097
16 13 348 -2129 -1767 0 -1336 0 -431 0 -1912 -1879 5 -1792 -12 -3679
17 -45 79 -2 543 -2488 -22 -2 105 0 -405 2 832 -2277 5 579 17 -1676
16 Jul -232 -39 -162 -433 0 -416 0 -17 0 -202 -235 0 -401 2 -634
Ago -26 557 -145 386 0 422 0 -36 0 84 429 2 -10 49 470
Set 50 -242 -155 -347 0 -293 0 -54 0 -1032 -412 0 -967 0 -1379
Out 55 46 -148 -47 0 -30 0 -17 0 -764 -93 1 -718 0 -810
Nov -12 43 504 535 0 568 0 -33 0 4 559 0 -24 4 539
Dez -80 -80 -150 -310 0 -258 0 -52 0 -6 -242 0 2 -77 -316
17 Jan -21 -43 -403 -466 0 -448 0 -18 0 31 -452 0 17 0 -435
Fev 107 25 -96 36 0 65 0 -30 0 9 -56 0 101 0 45
Mar 49 -87 -249 -265 -22 -233 0 -54 2 " -335 3 59 0 -273
Abr -27 -51 -351 -430 0 -412 0 -18 0 1 -403 0 -26 0 -429
Mai -31 -60 -107 -198 0 -170 0 -28 0 -55 -222 0 -31 0 -253
Jun 26 -64 -672 -710 0 -648 0 -61 0 21 -735 0 26 20 -688
Jul -119 -7 100 -26 0 -8 0 -18 0 4 103 0 -130 6 -21
Ago -25 -58 -167 -251 0 -220 0 -31 0 2 -216 2 -35 0 -249
Set 28 -62 -214 -248 0 -195 0 -53 0 -7 -226 0 -30 0 -255
Out -7 -33 -54 -95 0 -82 0 -12 0 742 -84 0 731 0 647
Nov -70 -50 76 -44 0 -7 0 -37 0 67 26 0 -4 0 22
Dez 46 568 -406 208 0 253 0 -44 0 6 322 0 -99 -9 214

(1) Inclui emissdes liquidas nas denominagdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.

B.10.1.4 Titulos emitidos por administragdes publicas

- Total de agdes e titulos de divida
Por prazo, moeda, mercado de emissdo e subsetor institucional

Securities issued by the general government

- Total shares and debt securities
By maturity, currency, issuance market and issuing subsector

Emissées liquidas Net issues
Fonte / Source: Banco de Portugal 10%uros
Tipo de titulo Subsetor institucional Total
Titulos de divida Acdes® Admin- Admin- Adminis- Fundos da
Prazo Moeda Mercado de emissao 'Sére:;t?; Irzgiaog: :I tragéo local segu;zr;?:l
Curto prazo Médio e longo prazos Euro( Outras Portugal Outros Paises fora | Nao cotadas
Taxa fixa Taxa moedas ) paises da da area do
. area do euro euro
indexada
Securities Institutional subsector of the issuer Total
Debt securities Shares® Central Regional Local | Social secu-
Maturity Currency |ssuance market government government | government rity funds
Short-term Medium and long-term Euro" Other Portugal Other Other Unquoted
Fixed rate | Floating rate currencies euro area countries
countries
1 2 3 4 5 6 7 8 9 10 " 12 13 14
15 -3 802 13 478 649 11 306 -981 11872 -600 -947 1924 11704 546 -2 0 12249
16 4692 3151 3297 11 300 -160 11213 0 -74 1479 12 164 455 -2 0 12618
17 322 6351 3396 10 069 0 10 069 0 0 1306 10917 459 -2 0 11375
16 Jul 2354 -1960 63 457 0 457 0 0 213 607 63 0 0 670
Ago 1567 -223 1263 2607 0 2607 0 0 201 2744 64 0 0 2808
Set 2730 -1782 -95 853 0 853 0 0 279 1057 75 0 0 1132
Out 1367 -2981 0 -1610 -4 -1610 0 -4 0 -1614 0 0 0 -1614
Nov -1636 597 1462 423 0 423 0 0 63 439 46 0 0 485
Dez -294 -221 -297 -811 0 -811 0 0 159 -701 49 0 0 -652
17 Jan -362 2184 30 1852 0 1852 0 0 0 1822 30 0 0 1852
Fev 1280 1057 -58 2279 0 2279 0 0 460 2739 0 0 0 2739
Mar -1019 918 0 -100 0 -100 0 0 29 -71 0 0 0 -7
Abr 1287 1328 1000 3615 0 3615 0 0 140 3755 0 0 0 3755
Mai -758 1211 0 453 0 453 0 0 0 453 0 0 0 453
Jun 1300 1463 311 3074 0 3074 0 0 100 2863 312 -2 0 3174
Jul -1714 1204 -17 -527 0 -527 0 0 0 -509 -17 0 0 -527
Ago 1110 18 1161 2289 0 2289 0 0 15 2169 134 0 0 2304
Set -1567 141 0 -1426 0 -1426 0 0 348 -1078 0 0 0 -1078
Out 1380 -4 594 -25 -3238 0 -3238 0 0 0 -3238 0 0 0 -3 238
Nov -616 1482 0 867 0 867 0 0 180 1047 0 0 0 1047
Dez 0 -63 995 932 0 932 0 0 34 966 0 0 0 966

(1) Inclui emissdes liquidas nas denominagdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.
(2) Agbes nao cotadas emitidas por empresas publicas incluidas nas administragdes publicas. / Unquoted shares issued by public corporations included in the general government.



B.10.1.5 Titulos emitidos pelo setor ndo financeiro (exceto
administracdes publicas)
- Total de agobes e titulos de divida
Por prazo, moeda e mercado de emisséao

Fevereiro 2018

Securities issued by non-financial corporations (other than
the general government)

- Total shares and debt securities
By maturity, currency and issuance market

Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%uros
Titulos de divida Agoes Total
Prazo Moeda Mercado de emisséo Cotadas Né&o cotadas
Curto prazo Médio e longo prazos Euro(” Outras moedas Portugal | Outros paises da Paises fora da
. area do euro area do euro
Taxa fixa Taxa indexada
Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Euro(” | Other currencies Portugal Other euro area Other countries
N N countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1
15 -1932 460 930 -326 -217 -594 0 52 -2 2711 2167
16 402 -42 -1014 -590 -64 -933 0 279 -50 810 106
17 835 1112 129 2034 41 2565 0 -489 279 1818 4172
16 Jul 79 0 34 124 -1 196 0 -84 0 7 190
Ago -45 -2 -18 -66 2 80 0 -145 0 7 6
Set -333 297 0 -36 0 -284 0 248 0 137 101
Out -25 0 -32 -54 -2 43 0 -100 0 -169 -225
Nov 232 -1 -690 -459 0 -428 0 -30 0 -24 -482
Dez 490 -326 -2 167 -5 -81 0 243 0 3N 473
17 Jan 342 23 44 403 7 239 0 170 0 277 686
Fev -142 -3 -1 -156 1 185 0 -340 0 178 24
Mar -74 5 544 472 3 646 0 -171 0 76 551
Abr 46 30 3 74 5 73 0 6 0 244 322
Mai 747 301 -79 1011 -42 326 0 644 0 91 1061
Jun 238 -8 -175 0 55 7 0 48 0 107 162
Jul 520 50 44 616 -1 1415 0 -800 0 2 616
Ago -100 70 81 40 " 101 0 -50 0 102 153
Set -145 70 25 -52 1 -226 0 175 0 57 7
Out 244 95 -109 230 0 402 0 -172 0 119 349
Nov -158 513 -43 313 -1 312 0 0 0 218 530
Dez -683 -36 -196 -917 3 -914 0 0 279 346 -288
(1) Inclui emissdes liquidas nas denominagdes nacionais do euro. / Includes net issues expressed in the national denominations of the euro.
B.10.1.6 Titulos emitidos por ramo de atividade econémica Securities issued by branch of activity
- Total de agdes e titulos de divida - Total shares and debt securities
Emissoes liquidas Net issues
Fonte / Source: Banco de Portugal 10%uros
CAE - Rev.3 A+B C D E F G H | J K 64202 L+M+N [e] P+Q+R+S
NACEIREZ Agricultura, Industrias | Eletricidade, Captagdo, | Construgdo Comércio | Transportes | Alojamento, | Atividades de Atividades da qual: Atividades | Administragdo Educacéo; Total
produgé@o transfor- gas,vapor, | tratamento e por grosso | e armazena- | restauragdo informag@o | financeiras e Atividad imobiliarias; publica e | at. de saude
animal, madoras | agua quente | distribuicdo e a retalho; gem e similares | e de comuni- | de seguros d IVIS?BF?SS at. de defesa; humana
caca, efriae de agua; reparagao cagéo a—s i consultoria, seguranga e apoio
floresta, ar frio | saneamento, de veiculos nao |n_an» cientificas, social social; at.
pesca e gestdo de automoveis ceiras técnicas e obrigatoria artisticas,
industrias residuos e e motociclos similares; de espe-
extrativas despoluigdo at. admin. e taculos,
servicos de desportivas
apoio e recreativas
Agricultu- Manufac- Electricity, Water | Construction Wholesale Transpor- | Accommo- | Information Financial of which: | Real estate, Public Education, Total
re, hunting, turing | gas, steam supply; and retail tation and dation and and and Manage- professional | administra- human
forestry, and air- sewerage, trade; repair storage | food service communi- insurance t tg . scientific, tion and health and
fishing, condition- waste of motor activities cation activities ";.en afc i technical, defense; social
mining and ing supply manage- vehicles and Ieanc;nr:;?; administra- | compulsory work ac-
quarrying ment and motorcycles holdin tive and social | tivities; arts,
remediation ng support security entertain-
activities companies | - service act. ment and
recreation
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
15 68 322 776 -15 -174 -49 -60 51 -819 -11618 -9 104 1379 11 290 34 1187
16 24 399 -45 73 96 186 1035 -10 45 -8 191 -1381 -859 11652 -74 4331
17 18 343 2014 92 294 -290 1096 201 40 1967 -4 815 11457 173 18 221
16 Jul 4 106 -164 0 48 -12 223 8 31 -858 -389 160 457 -2 1
Ago 0 70 92 45 -15 -31 220 0 0 393 3 -175 2607 -9 3198
Set -1 -99 -382 1 6 12 -6 19 1 -1520 -848 564 1003 -3 -406
Out -6 233 -109 0 6 22 -224 -2 2 -1855 -215 -135 -1610 -15 -3 692
Nov 2 -83 31 1 108 60 115 3 24 -203 -7 -682 473 -16 -166
Dez 2 -60 559 23 -1 7 -199 5 -44 -2 082 1 -94 -388 -19 -2231
17 Jan -13 94 216 75 14 25 19 4 -2 961 8 257 1852 6 3508
Fev 2 3 -284 -1 -20 22 374 0 -10 -912 101 324 2338 14 1850
Mar 4 76 469 0 50 -297 7 24 7 2974 920 243 -100 -1 3443
Abr 0 87 " 0 7 15 217 0 4 -609 -13 50 3615 59 3455
Mai 15 -3 714 0 " -4 226 4 0 321 -51 148 453 -31 1855
Jun -5 -7 96 -1 -6 151 134 60 26 -2333 -6 -215 3074 60 1035
Jul 9 93 632 -25 -4 19 -2 -1 0 852 -96 -187 -542 84 927
Ago -3 48 73 -1 16 -18 1 44 0 -355 -16 10 2328 -10 2133
Set -5 5 -121 0 -2 7 -2 72 0 -1050 -529 19 -541 -5 -1622
Out 0 -60 197 0 -10 1" -56 -2 7 1865 730 259 -3213 -10 -1012
Nov -2 -17 69 0 93 -194 171 -2 10 -288 -61 626 867 3 1335
Dez 17 24 -57 45 145 -28 7 -1 -3 541 -160 -719 1327 14 1313
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B.10.2.1 Titulos emitidos - Total de a¢des e titulos de divida
Por prazo, moeda, mercado de emisséao e setor institucional do emitente
Saldos em fim de més

Securities issued - Total shares and debt securities
By maturity, currency, issuance market and issuing sector
End-of-month figures

Fonte / Source: Banco de Portugal 10%euros

Tipo de titulo Setor institucional do emitente Total

Titulos de divida Acgbes | Instituigbes | Instituigoes Adminis- Setor nao

o - financeiras | financeiras tragoes financeiro

Prazo Moeda Mercado de emissao Cotadas | Nao cotadas ERELES ndo publicas | (exceto ad-

Curto prazo Médio e longo prazos Euro(” Outras Portugal Outros | Paises fora monetarias ministragoes

Taxa fi T moedas paises da da area do publicas)

axafixa ind a;(a area do euro
indexada euro

Securities Institutional sector of the issuer Total

Debt securities Shares Monetary Non- General Non-

N financial monetary | government financial

Maturity Currency Issuance market Quoted Unquoted institutions financial corporations

Short-term Medium and long-term Euro(" Other Portugal Other Other institutions (other than

Fixed rate | Floati t currencies euro area countries the general

ixed rate | Floating rate countries government)
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
13 31397 154 188 96 019 279 406 2198 266 498 1511 13 595 57 508 107 758 105 069 68 341 131 890 141570 446 870
14 34774 159 822 75719 264 382 5933 256 804 1063 12 448 45872 115 055 79765 73231 149 012 129 234 431242
15 22932 165 437 75 605 258 808 5166 253 261 674 10 040 51210 113 516 71447 59628 160 182 137 443 428 701
16 Jul 23 963 171 588 71904 262 609 4 846 256 989 674 9792 48 882 114 968 68 276 58 594 167 966 136 467 431304
Ago 25428 170 589 72 995 264 168 4843 258 724 674 9614 49 143 115172 68 053 58 926 169 515 136 831 433 326
Set 27 873 166 935 72712 262 686 4835 257 036 674 9811 48 321 114 523 67 676 57 506 168 976 136 207 430 365
Out 29 271 162 907 72558 259 826 4911 254 373 674 9690 49 035 113 868 66 706 56 732 167 332 136 869 427 640
Nov 27 852 161250 73085 257 157 5030 251 886 675 9626 47 725 113 541 65 987 57 253 165 432 134 781 423 453
Dez 27 957 160 571 71560 255037 5051 249 596 675 9817 50 290 113 640 64 207 56 784 165 278 137 748 424018
17 Jan 27 910 159 032 72295 254 272 4964 248 592 674 9970 48 901 110 275 60 233 56 051 164 416 137712 418 412
Fev 29 160 160 592 71152 255 866 5039 250 629 675 9601 52 113 110 872 59 442 56 095 168 855 139 497 423 889
Mar 28 114 162 690 72331 258 162 4974 253 088 675 9373 55498 113 252 63 261 55 853 170 111 142 660 431885
Abr 29414 166 028 72879 263 448 4873 258 389 574 9359 55538 113 688 63 228 55423 176 025 142 872 437 547
Mai 29 364 171658 72227 268 542 4707 262 701 573 9974 57913 113791 64 357 55233 179 587 145776 444 953
Jun 30923 171078 71673 268 993 4681 263 142 573 9959 55 662 114 321 62 697 54 552 182727 143 681 443 657
Jul 29573 172 933 72638 270 583 4561 265 427 572 9144 56 135 114 291 63 887 54 499 182760 144 424 445 570
Ago 30 553 172793 73742 272 555 4534 267 452 572 9064 56 754 114 443 63 528 54 292 185 046 145 418 448 285
Set 28872 174 693 73429 272452 4542 267 238 572 9184 58 294 117 851 65 663 54 057 185 819 147 601 453 140
Out 30 509 172 624 72 895 271420 4608 266 456 573 8999 58 743 119 606 67 279 54 730 184 285 148 083 454 377
Nov 29 744 175 483 72877 273 581 4522 268 572 572 8959 58 369 120 068 66 985 54 765 186 552 148 238 456 540
Dez 29 100 176 751 72674 274 049 4476 269 038 572 8915 58 208 118 826 67 284 54 381 187 427 146 466 455 559

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.

B.10.2.2 Titulos emitidos por instituicoes financeiras monetarias

- Total de agdes e titulos de divida
Por prazo, moeda e mercado de emissao
Saldos em fim de més

Securities issued by monetary financial institutions

- Total shares and debt securities
By maturity, currency and issuance market
End-of-month figures

Fonte / Source: Banco de Portugal 10%uros
Titulos de divida Acdes Total
Prazo Moeda Mercado de emisséao Cotadas N&o cotadas
Curto prazo Médio e longo prazos Euro) Outras moedas Portugal | Outros paises da Paises fora da
- B area do euro area do euro
Taxa fixa Taxa indexada
Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Euro(”) | Other currencies Portugal Other euro area Other countries
N " countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1"
13 953 34794 49 085 84 689 142 84730 100 2 9671 10 567 105 069
14 19 27 605 31370 58 851 143 58 892 100 2 5495 15277 79 765
15 32 20 144 31372 51478 69 51197 350 0 4739 15161 71447
16 Jul 36 20615 29 052 49 641 62 49 353 350 0 3007 15 566 68 276
Ago 38 20 557 29036 49 568 64 49 282 350 0 2856 15 566 68 053
Set 38 20 320 29019 49 312 64 49 026 350 0 2734 15 566 67 676
Out 36 19 264 29035 48 272 63 47 985 350 0 2776 15 595 66 706
Nov 20 19 209 28315 47 496 48 47194 350 0 2929 15514 65987
Dez 7 18 637 27230 45839 35 45524 350 0 2828 15 506 64 207
17 Jan 7 17 587 28 289 45848 34 45532 350 0 2509 11 842 60 233
Fev 7 16 374 27 267 43613 35 43 297 350 0 3953 11 842 59 442
Mar 7 16 331 28131 44 435 34 44 119 350 0 4675 14 118 63 261
Abr 7 16 271 27 962 44 206 34 43 990 250 0 4830 14 158 63 228
Mai 7 17 339 27 458 44772 33 44 554 250 0 5334 14218 64 357
Jun 4 15 485 27 364 42823 31 42 604 250 0 5288 14 556 62 697
Jul 4 15 484 28247 43705 30 43 485 250 0 5593 14 559 63 887
Ago 4 15 400 28211 43 586 30 43 366 250 0 5315 14 597 63 528
Set 4 15 365 28024 43 364 30 43 144 250 0 5252 17 017 65663
Out 9 16 111 27 650 43735 35 43519 250 0 5567 17 943 67 279
Nov 93 15777 27 624 43 464 30 43 244 250 0 5547 17 944 66 985
Dez 100 16 678 27012 43 756 34 43 540 250 0 5820 17 674 67 284

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.
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Securities issued by non-nonetary financial institutions

- Total de agobes e titulos de divida - Total shares and debt securities
Por prazo, moeda, mercado de emissao e subsetor institucional By maturity, currency, issuance market and issuing subsector
Saldos em fim de més End-of-month figures
Fonte / Source: Banca de Portuaal 10%uro:
Tipo de titulo Subsetor institucional Total
Titulos de divida Acoes Interme- Auxiliares | Instituicdes | Sociedades
Prazo Moeda Mercado de emiss&o Cotadas | N&o cotadas fina r:::l:i';g: e p,;astg?,: :_ : feuzzg:rg:
Curto prazo Médio e longo prazos Euro® Outras Portugal Outros | Paises fora tas pensdes
moedas paises da da area do
Taxa fixa Taxa area do euro
indexada euro
Securities Institutional subsector of the issuer Total
Debt securities Shares Financial Financial Captive Insurance
Maturity Currency Issuance market Quoted Unquoted m;ei;r::; auxiliaries int Sf:::j:g:?sl ;ig’g::ggs
Short-term Medium and long-term Euro™ Other Portugal Other Other and money funds
currencies euro area countries lenders
Fixed rate | Floating rate countries
1 2 3 4 5 6 7 8 9 10 il 12 13 14 15
13 3796 1372 28752 33741 179 26 404 0 7516 946 33474 29425 507 36 678 1730 68 341
14 7039 5123 25382 37 389 156 30716 38 6791 840 34 847 26 820 521 44122 1769 73231
15 1017 3921 23 562 28 442 58 23309 0 5191 276 30 852 26 436 683 30817 1693 59 628
16 Jul 1193 4881 21694 27708 60 22816 0 4952 212 30614 24 298 1334 31262 1701 58 594
Ago 1167 5431 21548 28 085 60 23229 0 4916 242 30539 24726 1328 31258 1614 58 926
Set 1217 5155 21391 27703 60 22901 0 4863 251 29 492 24314 1293 30 286 1614 57 506
Out 1273 5201 21243 27 656 61 22871 0 4 846 249 28 766 24221 1294 29 604 1613 56 732
Nov 1263 5262 21745 28 206 63 23 457 0 4813 249 28 734 24766 1291 29 580 1616 57 253
Dez 1183 5183 21594 27 896 64 23199 0 4761 277 28 547 24 523 1297 29 427 1537 56 784
17 Jan 1159 5050 21191 27338 62 22658 0 4742 266 28384 24070 1294 29 150 1537 56 051
Fev 1267 5104 21095 27 403 63 22753 0 4713 277 28 352 24014 1322 29 221 1537 56 095
Mar 1316 5018 20 845 27137 41 22519 0 4659 312 28363 23678 1328 29 311 1537 55 853
Abr 1288 4967 20493 26 708 40 22107 0 4641 320 28355 23275 1332 29279 1537 55423
Mai 1256 4950 20387 26 554 39 21981 0 4612 359 28 281 23053 1343 29 301 1537 55233
Jun 1282 4887 19710 25840 39 21327 0 4551 383 28291 22 303 1354 29339 1556 54 552
Jul 1133 4891 19811 25797 37 21301 0 4533 372 28 292 22 406 1361 29170 1562 54 499
Ago 1107 4831 19643 25544 37 21078 0 4503 420 28 291 22170 1391 29170 1562 54 292
Set 1136 4768 19427 25293 37 20881 0 4449 447 28279 21943 1385 29 166 1563 54 057
Out 1139 4738 19 386 25225 38 20826 0 4437 446 29021 21858 1391 29905 1576 54 730
Nov 1068 4693 19 463 25187 37 20825 0 4400 454 29087 21885 1395 29908 1577 54 765
Dez 1301 5269 19 248 25781 37 21462 0 4 356 452 28 112 22205 1407 29200 1569 54 381

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.

B.10.2.4 Titulos emitidos por administragdes publicas Securities issued by the general government
- Total de agdes e titulos de divida - Total shares and debt securities
Por prazo, moeda, mercado de emisséo e subsetor institucional By maturity, currency, issuance market and issuing subsector
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10%uros
Tipo de titulo Subsetor institucional Total
Titulos de divida Acoes? Admin- Admin- Adminis- Fundos de
. istrag@o istracdo tragao local seguranga
Prazo Moeda Mercado de emissao el regional e
Curto prazo Médio e longo prazos Euro" Outras Portugal Outros Paises fora | N&o cotadas
. moedas paises da da area do
Taxa fixa Taxa area do euro euro
indexada
Securities Institutional subsector of the issuer Total
Debt securities Shares® Central Regional Local | Social secu-
Maturity Currency |ssuance market government government government rity funds
Short-term Medium and long-term Euro(" Other Portugal Other Other Unquoted
currencies euro area countries
Fixed rate | Floating rate countries
1 2 3 4 5 6 7 8 9 10 1 12 13 14
13 10 330 109 336 4506 122 684 1488 120 690 1411 2070 7718 131272 370 248 0 131 890
14 15 246 119 285 5116 134 798 4849 137 105 905 1637 9365 148 193 652 167 0 149 012
15 11 444 133 085 5771 145910 4391 149 220 301 779 9881 158 821 1199 163 0 160 182
16 Jul 12401 138 221 6692 153 170 4144 156 306 301 707 10 652 166 393 1419 155 0 167 966
Ago 13 969 136 733 7 960 154 522 4140 157 651 301 710 10 853 167 878 1482 155 0 169 515
Set 16 699 133 295 7 851 153712 4132 156 830 301 713 11132 167 266 1556 154 0 168 976
Out 18 065 130 274 7 861 151 994 4206 155 192 301 708 11132 165 622 1556 154 0 167 332
Nov 16 429 128 614 9295 150 012 4327 153 329 301 708 11 094 163 676 1602 154 0 165432
Dez 16 136 128 910 9009 149 691 4364 153 046 301 707 11224 163 503 1651 125 0 165 278
17 Jan 15773 128 444 9 046 148 982 4281 152 253 301 709 11153 162 608 1683 125 0 164 416
Fev 17 054 131160 9030 152 900 4343 156 233 301 709 11612 167 048 1684 124 0 168 855
Mar 16 035 133 383 9052 154 167 4303 157 463 301 706 11 641 168 303 1684 124 0 170 111
Abr 17 322 136 808 10 115 160 035 4209 163 239 301 705 11781 174 217 1684 124 0 176 025
Mai 16 564 141 089 10153 163 705 4101 166 802 301 704 11781 177779 1684 124 0 179 587
Jun 17 864 142 440 10 543 166 813 4033 169 843 301 702 11 881 180 609 1996 122 0 182727
Jul 16 150 144 248 10481 166 949 3930 169 873 301 705 11 881 180 659 1978 122 0 182 760
Ago 17 260 144 184 11707 169 253 3898 172 145 301 705 11 895 182 808 2116 122 0 185 046
Set 15693 146 112 1771 169 673 3903 172571 301 704 12243 183 581 2116 122 0 185819
Out 17 074 143 230 11763 168 109 3957 171 062 301 703 12218 182 046 2116 122 0 184 285
Nov 16 458 145 959 11737 170 269 3885 173 153 301 700 12398 184 314 2116 122 0 186 552
Dez 16 458 145789 12748 171155 3 840 173 994 301 700 12433 185 189 2116 122 0 187 427

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.
(2) Agbes nao cotadas emitidas por empresas publicas incluidas nas administragdes publicas. / Unquoted shares issued by public corporations included in the general government.
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B.10.2.5 Titulos emitidos pelo setor nao financeiro Securities issued by non-financial corporations
(exceto administracdes publicas) (other than the general government)
- Total de agbes e titulos de divida - Total shares and debt securities
Por prazo, moeda e mercado de emisséao By maturity, currency and issuance market
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal 10%euros
Titulos de divida Agodes Total
Prazo Moeda Mercado de emissao Cotadas Né&o cotadas
Curto prazo Médio e longo prazos Euro( Outras moedas Portugal | Outros paises da Paises fora da
. . area do euro area do euro
Taxa fixa Taxa indexada
Debt securities Shares Total
Maturity Currency Issuance market Quoted Unquoted
Short-term Medium and long-term Euro(” | Other currencies Portugal Other euro area Other countries
N " countries
Fixed rate Floating rate
1 2 3 4 5 6 7 8 9 10 1
13 16 318 8686 13 677 38 291 389 34 674 0 4006 46 890 55 999 141570
14 12471 7809 13 851 33 344 786 30092 21 4018 39538 55 565 129 234
15 10 439 8288 14 900 32979 648 29534 23 4 069 46 196 57 621 137 443
16 Jul 10 333 7871 14 465 32090 579 28514 23 4132 45 663 58 136 136 467
Ago 10 254 7 867 14 450 31993 579 28 562 22 3987 46 045 58 215 136 831
Set 9920 8166 14 451 31958 578 28 279 22 4235 45 336 58 334 136 207
Out 9897 8167 14 420 31904 580 28 325 23 4136 46 010 58 375 136 869
Nov 10 139 8165 13730 31443 592 27 905 24 4106 44 548 58 198 134 781
Dez 10 632 7 841 13728 31611 589 27 828 24 4349 47 185 58 363 137 748
17 Jan 10970 7951 13770 32104 587 28 149 23 4519 46 125 58 896 137712
Fev 10 833 7 955 13760 31951 597 28 346 24 4179 47 883 59 066 139 497
Mar 10757 7958 14 304 32423 595 28 987 23 4008 50 511 59 130 142 660
Abr 10798 7983 14 308 32 499 590 29 053 23 4014 50 389 59 394 142 872
Mai 11 537 8278 14 229 33511 534 29 365 22 4658 52 220 59 511 145776
Jun 11774 8 266 14 056 33517 579 29 368 22 4706 49 991 59 594 143 681
Jul 12285 8310 14 099 34131 564 30 767 21 3906 50 170 59 559 144 424
Ago 12181 8378 14 181 34172 568 30 863 21 3856 51019 59 659 145418
Set 12 039 8448 14 206 34122 572 30 641 21 4031 52 595 60312 147 601
Out 12287 8 546 14 096 34 351 578 31048 21 3859 52729 60 424 148 083
Nov 12125 9053 14 052 34 661 569 31350 21 3859 52 369 60 639 148 238
Dez 11241 9016 13 666 33357 566 30 043 21 3859 51936 60 608 146 466

(1) Inclui saldos em fim de més nas denominagdes nacionais do euro. / Includes end-of-month figures expressed in the national denominations of the euro.

B.10.2.6 Titulos emitidos por ramo de atividade econémica Securities issued by branch of activity
- Total de agdes e titulos de divida - Total shares and debt securities
Saldos em fim de periodo Outstanding amounts
Fonte / Source: Banco de Portugal 10%uros
CAE -Rev.3 A+B ® D E F G H | J K 64202 L+M+N o P+Q+R+S
NACE Rev2 Agricultura, Industrias | Eletricidade, Captagdo, | Construgdo Comércio | Transportes | Alojamento, | Atividades de Atividades da qual: Atividades | Administragdo Educacéo; Total
prod_ugéo transfor- gas,vapor, trqtamen_to e por grosso | e armazena- reste_zuragéo infom-lag:ég financeiras e W imobiliarias; publica e | at. de saude
animal, madoras | agua quente | distribuicdo e a retalho; gem e similares | e de comuni- de seguros das SGPS at. de defesa; humana
caca, efriae de agua; reparagao cagdo - consultoria, seguranca e apoio
floresta. ar frio | saneamento, de veiculos REDET- cientificas, social social; at.
pesca é gestao de; automoveis EElES técnicas e: obrigatoria anisti(;as,
industrias residuos e e motociclos similares; de espe-
extrativas despolui¢do at. admin. e taculos,
servicos de desportivas
apoio e recreativas
Agricultu- Manufac- Electricity, Water | Construction Wholesale Transpor- |  Accommo- | Information Finan- of which: | Real estate, Public Education, Total
re, hunting, turing | gas, steam supply; and retail tation and dation and and cial and Manage- professional | administra- human
forestry, and air- sewerage, trade; repair storage | food service communi- insurance ge scientific, tion and health and
fishing, condition- waste of motor activities cation activities | Ment activi- technical, defense; social
mining and ing supply manage- vehicles and "e? of N | administra- compulsory work ac-
quarrying ment and motorcycles f.':.gmm tive and social | ftivities; arts,
remediation companieg support security entertain-
activities service act. ment and
recreation
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
13 1125 14742 23290 972 7693 6183 11740 1626 8224 179 509 30 780 78 024 112 092 1651 446 870
14 1073 15282 25545 976 8052 6435 12 041 1664 5580 158 872 40 081 64 975 129 019 1728 431242
15 1167 15 880 26 709 957 7777 6445 14 958 1720 3844 133708 24 449 75736 137 998 1801 428 701
16 Jul 1194 15584 25511 959 7697 6 496 15972 1660 4761 129 678 24753 75074 144 991 1726 431304
Ago 1196 15748 25372 1003 7638 6470 16 053 1659 4761 129 806 24771 75 556 146 348 1717 433 326
Set 1195 15 344 24932 1004 7645 6474 15957 1678 4760 128 075 23 866 75 861 145729 1711 430 365
Out 1189 15 650 24 907 1004 7651 6 486 15 956 1678 4760 126 323 23681 76 257 144 086 1693 427 640
Nov 1205 15 698 23 906 1005 7760 6 545 16 038 1687 4781 126 091 23673 74762 142 296 1679 423 453
Dez 1206 15 877 25078 1028 7714 6 508 15900 1721 4724 123 820 23532 76 348 142 436 1658 424 018
17  Jan 1192 12781 24 536 1103 7724 9812 15719 1730 4722 119 320 23 355 76 464 141 642 1668 418 412
Fev 1184 12796 25100 1101 7705 10 004 16 091 1729 4712 118 562 23414 77 556 145 663 1687 423 889
Mar 1205 12 861 26 502 1101 7756 9 849 16 109 1756 4717 122 118 23 505 79 361 146 886 1667 431 885
Abr 1200 12 949 25978 1102 7754 9989 16 335 1756 4721 121 662 23 486 79705 152 674 1723 437 547
Mai 1218 12 947 27 578 1102 7764 10 085 16 581 1759 4720 122 559 23 486 80710 156 230 1699 444 953
Jun 1213 12 951 26 168 1102 7766 10 056 16 760 1812 4751 120 172 23 505 79 909 159 241 1758 443 657
Jul 1221 13 035 27 294 1075 7755 9 969 16 755 1790 4751 121376 23392 79 436 159 262 1852 445 570
Ago 1218 13079 28 196 2014 6827 9907 16 709 1834 4750 120 780 23424 79 546 161578 1846 448 285
Set 1214 13037 27 929 2014 6821 10277 16 692 1906 4750 122 147 22 886 81613 162 889 1851 453 140
Out 1214 12 965 27 683 2014 6803 10 476 16 653 1903 4746 124 418 23619 82262 161399 1840 454 377
Nov 1211 12948 27 317 2014 6884 10 149 16 540 1901 4753 124 120 23 573 83376 163 490 1836 456 540

Dez 1228 12 958 27037 2060 6945 10 180 16 586 1901 4748 123 948 22919 81388 164 728 1850 455 559
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B.10.3.1 Indexantes (continua) Reference rates (to be continued)
Taxas em fim de periodo End-of-period rates

Fonte / Source: coluna / column (1) Instituto de Gestao do Crédito Publico;

(2) Calculada pelo Banco Central Europeu e publicada pela Reuters; (3, 4) Banco Central Europeu Em percentagem / In percentage
Taxa base anual EONIA®" Taxa equivalente‘a) Taxa da operac&o principal de refinanciamento do
(TBA)“) Eurosistema®)
Taxa base anual EONIA®" Taxa equivalente’® Interest rate in Eurosystem main
(TBA)" refinancing operation®®)
1 2 3 4
17 Jan -0.333 . 0.00 0.00
Fev -0.340 . 0.00 0.00
Mar -0.343 . 0.00 0.00
Abr -0.347 . 0.00 0.00
Mai -0.351 . 0.00 0.00
Jun -0.361 . 0.00 0.00
Jul -0.364 . 0.00 0.00
Ago -0.364 . 0.00 0.00
Set -0.370 . 0.00 0.00
Out -0.376 . 0.00 0.00
Nov -0.380 . 0.00 0.00
Dez -0.380 . 0.00 0.00
18 Jan -0.379 . 0.00 0.00
18 Jan 2 -0.380 . 0.00 .
3 -0.380 . 0.00 0.00
4 -0.380 . 0.00
5 -0.380 . 0.00
8 -0.380 . 0.00
9 -0.380 . 0.00 .
10 -0.380 . 0.00 0.00
1 -0.380 . 0.00
12 -0.380 . 0.00
15 -0.380 . 0.00
16 -0.380 . 0.00 .
17 -0.379 . 0.00 0.00
18 -0.379 . 0.00
19 -0.379 . 0.00
22 -0.379 . 0.00
23 -0.379 . 0.00 .
24 -0.379 . 0.00 0.00
25 -0.379 . 0.00
26 -0.379 . 0.00
29 -0.379 . 0.00
30 -0.379 . 0.00 .
31 -0.379 . 0.00 0.00

(1) O célculo da taxa base anual (TBA) é alterado de acordo com o decreto-lei n° 11/99, de 11 de janeiro. / According to decree-law n°® 11/99, dated 11 January the calculation of TBA has changed.

(2) Ataxa EONIA ¢ a taxa de juro de referéncia do mercado monetario do euro para o prazo overnight. | EONIA is the reference interest rate for the overnight tenor in the euro money market.

(3) A taxa equivalente é a taxa de referéncia a que se refere o n.° 2 do artigo 10.° do Decreto-lei n.° 138/98, de 16 de maio, que substituiu a taxa de desconto do Banco de Portugal. De acordo com a Portaria n® 1227/2001, esta taxa passou
a ser igual a taxa minima de proposta aplicavel as operagdes principais de refinanciamento pelo BCE. / The equivalent rate is the reference rate referred to in n° 2 of article 10.° of Decree-Law n° 138/98, of 16 May, that substituted the Banco
de Portugal discount rate. According to the Decree n° 1227/2001, this rate became equal to the minimum bid rate applicable to the ECB main refinancing operations.

(4) Taxa de juro aplicada pelo Banco Central Europeu as suas principais operagdes de refinanciamento. / Interest rate set by the European Central Bank on the main refinancing operations.

* EONIA - Atualizagdo suspensa desde margo de 2014. Devido a alteragdes contratuais o Banco de Portugal deixou de poder atualizar no seu sistema de difuséo estatistica a informagéo referente as taxas EURIBOR e EONIA. Para infor-
magao posterior a fevereiro de 2014 sugerimos a consulta direta do sitio institucional da European Banking Federation, entidade responsavel pela produgéao desta informagao (http://www.euribor-ebf.eu/) / EONIA - Update suspended since
march 2014. Due to policy changes the Banco de Portugal stopped to update in your statistical dissemination system the data regarding the EONIA and EURIBOR. After February 2004, we suggest the website of the European Banking
Federation, association responsible for the production of these Interbank reference rates (http://www.euribor-ebf.eu/).

B.10.3.1 Indexantes (continuacgdo)* Reference rates (continued)*
Taxas em fim de periodo End-of-period rates
Fonte / Source: coluna / column (1-15) Reuters Em percentagem / In percentage

Euribor

1semana | 2 semanas ‘ 3 semanas ‘ 1 més 2 meses 3 meses 4 meses 5 meses 6 meses 7 meses 8 meses 9 meses 10 meses 11 meses 12 meses

Euribor

1 week 2 weeks 3 weeks 1 month 2 months 3 months 4 months 5 months 6 months 7 months 8 months 9 months 10 months 11 months 12 months

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15

13 Abr 0.083 0.092 0.101 0.116 0.165 0.207 0.242 0.281 0.315 0.346 0.376 0.411 0.442 0.479 0.510
Mai 0.087 0.093 0.102 0.113 0.160 0.200 0.232 0.263 0.298 0.328 0.357 0.390 0.420 0.447 0.478

Jun 0.094 0.102 0.112 0.123 0.176 0.218 0.257 0.293 0.335 0.370 0.400 0.435 0.463 0.495 0.527

Jul 0.107 0.112 0.119 0.131 0.182 0.228 0.264 0.298 0.341 0.376 0.409 0.443 0.473 0.503 0.536

Ago 0.098 0.107 0.115 0.129 0.175 0.224 0.258 0.296 0.343 0.376 0.411 0.450 0.484 0.515 0.545

Set 0.098 0.107 0.116 0.128 0.172 0.225 0.260 0.296 0.340 0.371 0.410 0.448 0.478 0.508 0.539

Out 0.103 0.110 0.120 0.130 0.181 0.230 0.267 0.309 0.351 0.381 0.418 0.458 0.489 0.519 0.548

Nov 0.125 0.130 . 0.166 0.197 0.234 . . 0.330 . . 0.421 . . 0.501

Dez 0.188 0.196 . 0.216 0.255 0.287 . . 0.389 . . 0.480 . . 0.556

14 Jan 0.188 0.202 . 0.230 0.262 0.296 . . 0.396 . . 0.483 . . 0.559
Fev 0.184 0.194 . 0.218 0.250 0.286 . . 0.384 . . 0.467 . . 0.549

* EURIBOR - Atualizagdo suspensa desde margo de 2014. Devido a alteragdes contratuais o Banco de Portugal deixou de poder atualizar no seu sistema de difusdo estatistica a informagao referente as taxas EURIBOR e EONIA. Para
informagao posterior a fevereiro de 2014 sugerimos a consulta direta do sitio institucional da European Banking Federation, entidade responsavel pela produgao desta informag&o (http://www.euribor-ebf.eu/) / EURIBOR - Update suspended
since march 2014. Due to policy changes the Banco de Portugal stopped to update in your statistical dissemination system the data regarding the EONIA and EURIBOR. After February 2004, we suggest the website of the European Banking
Federation, association responsible for the production of these Interbank reference rates (http://www.euribor-ebf.eu/).



164

BANCO DE PORTUGAL ¢ Boletim Estatistico

B.10.3.2 Taxas de juro de curto prazo (3 meses) e taxas de

rendibilidade de longo prazo (10 anos)®

Fonte [ Source: Coluna | Column (1) European Banking Federation;
(2) British Bankers’ Association; (4-6) Reuters

Short-term interest rates (3 months)
and long-term yields (10 years)®

Valores médios | Average

Euribor Libor do USD Diferencial Taxas de rer Taxas de rendibili de | Taxas de rendibilidade de | Diferencial entre taxas de | Diferencial entre taxas de
de longo prazo para longo prazo para longo prazo do euro(! | rendibilidade de longo prazo rendibilidade de longo
Ponugal“) os EU™M de Portugal e do euro prazo dos EU e do euro
Euribor USD Libor Differential Portuguese long-term US long-term yields(") Euro long-term yields(") Differential between Differential between US
yields(“ Portuguese and euro | and euro long-term yields
long-term yields
1 2 3 4 5 6 7 8
16 Fev . 0.623 3.228 1.771 0.229 2.999 1.542
Mar . 0.632 2.839 1.884 0.220 2618 1.664
Abr . 0.633 3.126 1.797 0.178 2.948 1.619
Mai . 0.646 3.145 1.804 0.161 2.983 1.643
Jun . 0.651 3.201 1.641 0.016 3.185 1.625
Jul . 0.696 3.056 1.493 -0.089 3.145 1.582
Ago . 0.811 2912 1.557 -0.072 2.984 1.629
Set . 0.849 3.256 1.626 -0.048 3.304 1.674
Out . 0.879 3.326 1.756 0.041 3.285 1.716
Nov . 0.908 3.514 2.149 0.235 3.278 1.914
Dez . 0.977 3.742 2.496 0.291 3.450 2.205
17 Jan . 1.024 3.949 2427 0.344 3.605 2.084
Fev . 1.045 4.043 2418 0.320 3.722 2.098
Mar . 1.135 3.992 2.480 0.394 3.598 2.087
Abr . 1.159 3.774 2.292 0.256 3.518 2.036
Mai . 1.187 3.287 2.297 0.378 2.909 1.919
Jun . 1.262 2.968 2.185 0.292 2,676 1.893
Jul . 1.308 3.025 2.316 0.539 2.486 1.777
Ago . 1.314 2.828 2.207 0.415 2413 1.792
Set . 1.323 2.630 2.199 0.405 2224 1.794
Out . 1.361 2.322 2.358 0.428 1.894 1.930
Nov . 1.434 1.981 2.353 0.367 1.615 1.986
Dez . 1.602 1.828 2.399 0.346 1.483 2.053
18 Jan 1.734 1.846 2.582 0.545 1.301 2.037
(1) Obrigagdes do Tesouro - fecho. / Benchmark government bonds - closing.
B.10.3.3 Taxas de rendibilidade de obrigacdes do tesouro Yield on treasury bonds
Mercado secundario — Médias simples Secondary market — Simple averages
Fonte / Source: Reuters Em percentagem / In percentage
Titulos de taxa fixa, por prazo residual
2 anos 3 anos 4 anos 5 anos 7 anos 10 anos
Fixed rate bonds by residual maturity
2 years 3 years 4 years 5 years 7 years 10 years
1 2 3 4 5 6
17 Jan 0.16 0.71 1.39 1.96 3.21 3.95
Fev 0.04 0.63 1.34 1.94 3.33 4.04
Mar 0.20 0.75 1.32 1.93 3.22 3.99
Abr 0.42 0.85 1.38 2.16 3.02 3.77
Mai 0.32 0.58 0.95 1.71 249 3.29
Jun 0.13 0.34 0.61 1.31 2.08 297
Jul 0.09 0.28 0.59 1.27 2.06 3.03
Ago 0.03 0.18 0.50 1.16 1.91 2.83
Set 0.00 0.22 0.49 1.07 1.75 263
Out -0.02 0.19 0.38 0.93 1.50 232
Nov -0.19 -0.02 0.17 0.63 1.18 1.98
Dez -0.26 -0.06 0.05 0.44 1.02 1.83
18 Jan -0.20 -0.04 0.18 0.53 1.07 1.85
18 Jan 1 . . . . . .
2 -0.11 0.02 0.12 0.53 1.1 1.99
3 -0.13 -0.02 0.12 0.49 1.09 1.98
4 -0.14 -0.07 0.05 0.43 1.01 1.91
5 -0.17 -0.06 0.08 0.45 1.00 1.92
8 -0.26 -0.06 0.07 0.45 0.97 1.86
9 -0.27 -0.06 0.08 0.45 0.96 1.85
10 -0.28 -0.13 0.10 0.45 0.98 1.84
" -0.27 -0.09 0.14 0.50 0.99 1.83
12 -0.29 -0.10 0.14 0.48 0.97 1.80
15 -0.28 -0.11 0.12 0.47 0.96 1.79
16 -0.25 -0.10 01 0.48 0.98 1.78
17 -0.23 -0.10 0.10 0.47 0.97 178
18 -0.24 -0.10 0.08 0.45 0.95 178
19 -0.22 -0.09 0.11 0.43 0.93 174
22 -0.23 -0.12 0.08 0.39 0.91 1.70
23 -0.26 -0.156 0.06 0.37 0.89 1.67
24 -0.26 -0.10 0.08 0.37 0.89 1.68
25 -0.10 0.08 0.40 0.74 1.33 1.91
26 -0.08 0.11 0.45 0.79 1.37 1.94
29 -0.10 0.12 0.47 0.81 1.38 1.95
30 -0.09 0.14 0.50 0.85 1.41 1.95

31 -0.10 0.15 0.50 0.86 1.42 1.96




B.10.3.4 Indices de cotacdes de acdes
Mercado secundario - Fim de periodo

Fonte | Source: Euronext Lisbon
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Share price indices
Secondary market - End-of-period

PSI 20
31/12/92=3000

PSI Geral
05/01/88=1000

Indices setoriais - 30/11/2005 = 1000(")

PSI
Matérias Primas

PSI Industrias

PSI Bens de
Consumo

PSI Servigos de
Consumo

PSI
Telecomunicagdes

PSI Utilities

PSI Servigos
financeiros

PSI
Tecnologia

PSI 20
31/12/92=3000

PSI Geral
05/01/88=1000

Index by branch of activity - 30/11/2005= 1000(")

PSI Basic Materials PSI Industrials PSI Consumer PSI Consumer PsI PSI Utilities PSI Financials PSI Technology
Goods Services | Telecommunications

1 2 3 4 5 6 7 8 9 10

17 Jan 4 475.03 2457.80 3902.24 474.52 4211.14 2310.55 386.22 1789.75 45.00 277.88
Fev 4647.90 254545 4114.60 513.47 4659.93 2310.39 416.61 191253 42.92 302.09

Mar 5007.85 2725.05 4 345.15 515.70 4 849.06 2471.29 413.42 2094.54 50.69 316.24

Abr 5033.66 2730.11 4451.08 547.54 5346.98 2495.83 371.85 2035.57 52.32 329.80

Mai 5289.98 2921.18 4755.38 616.03 5894.32 2688.53 391.10 223749 57.91 350.71

Jun 5152.96 2826.16 4817.26 604.59 6 387.96 2 644.56 391.86 2054.76 57.48 354.60

Jul 5189.23 284247 4760.74 586.50 5935.83 2606.66 400.30 2091.06 60.41 353.66

Ago 5156.67 2874.13 4600.40 566.40 5795.77 2613.57 395.85 2198.11 57.36 349.82

Set 5409.58 2996.15 5176.38 648.83 5972.43 2626.23 408.74 2213.50 61.57 388.11

Out 5475.67 3010.81 5488.20 720.31 6008.81 2508.27 403.33 2151.00 65.07 382.48

Nov 5363.07 2984.74 5348.27 639.52 5869.31 264292 368.14 2070.07 64.83 374.56
Dez 5388.33 2969.55 5460.41 659.02 5350.51 2623.90 370.22 2057.50 68.02 371.50

18 Jan 5663.44 3 069.64 5720.84 673.10 5363.62 2778.93 343.24 2045.23 79.68 370.77
18 Jan 1 . . . . . . . . . .
2 5469.60 3003.86 5565.93 676.39 5584.33 2643.44 374.65 2059.05 69.90 377.59

3 5537.97 3033.53 5628.82 699.69 5663.46 2664.40 369.64 2064.28 7164 381.26

4 5622.72 3080.22 5692.09 707.84 5660.71 2738.50 376.96 2077.64 73.49 388.40

5 5615.63 3082.43 5670.19 690.21 5586.70 274121 378.26 2088.21 73.59 386.75

8 5645.53 3095.77 5739.55 697.38 5554.81 2730.64 377.93 2103.67 75.56 379.13

9 5654.24 3087.13 5801.67 705.85 5615.43 2717.50 373.53 2089.64 75.18 381.31

10 5657.95 3088.47 5816.10 702.90 5579.76 2709.98 374.19 2078.07 75.12 380.39

" 5644.26 3083.18 5787.48 704.14 5582.76 2684.45 373.86 2070.04 75.05 380.72

12 5623.41 3089.46 5779.06 684.63 5363.25 2765.90 372.71 2 057.56 74.22 378.33

15 5620.95 3102.27 5795.83 685.18 5371.91 2776.13 378.06 2083.31 73.99 378.93

16 5613.58 3099.31 5798.21 685.92 5405.79 2767.58 369.09 2084.28 74.80 377.99

17 5618.69 3093.69 5759.38 681.37 5363.25 2774.22 366.97 2079.56 7411 377.01

18 5671.54 3109.28 5797.72 687.11 5406.55 2804.88 364.35 2066.84 76.00 384.95

19 5689.05 3117.52 5838.44 696.66 5382.54 2799.47 366.64 2072.30 76.81 386.27

22 5744.83 3137.99 5860.94 695.72 5368.99 2790.27 362.87 2079.83 79.67 386.33

23 5791.88 3146.71 5865.38 694.92 5357.34 2791.74 359.26 2078.62 81.97 385.24

24 5752.26 3134.71 5804.94 689.67 5311.29 2785.70 352.07 2071.58 81.14 382.14

25 5766.67 3138.04 5762.95 689.93 5293.97 2801.31 345.85 2078.73 81.46 381.59

26 5768.48 3131.12 5756.36 688.80 5328.61 2796.21 347.65 2078.99 81.82 381.16

29 5730.22 3111.94 574266 684.88 5 335.30 2788.36 353.04 2068.77 81.42 379.04

30 5692.40 3091.31 5734.07 671.50 5 346.30 2799.40 353.20 2052.24 80.25 375.17

31 5663.44 3069.64 5720.84 673.10 5363.62 2778.93 343.24 2045.23 79.68 370.77
(1) Com inicio em 5 de dezembro de 2005, a Euronext Lisbon passou a calcular e difundir os indices setoriais de cotagdes de agdes de acordo com uma nova &0, a “Industry Cl Benchmark” (ICB), substituindo assim

os indices setoriais de cotagdes de agdes que tinham por base o sistema global de classificagdo FTSE. Foi, igualmente, difundida pela Euronext informagéo histdrica diaria destes novos indices PSI setoriais desde 3 de janeiro de 2000.
Deste modo, assegura-se que as séries dos novos indices se iniciam exatamente no mesmo periodo em que comegavam as séries dos indices anteriores. Como resultado desta alteragéo foi revisto o quadro B.10.3.4 relativo aos indices de
cotagdes de agdes (Boletim Estatistico de janeiro 2006). / Since 5 December 2005, the Euronext Lisbon releases share price indices by branch of economic activity in accordance with a new sectoral classification. These indices are calculated
on the basis of “Industry Classification Benchmark” (ICB) and replace the share price indices based on the “FTSE - Global System of Classification” Euronext has also released daily historical information of these new PSI indices since 3
January 2000. In this way, it is ensured that the new indices start at the same date of the previous ones. Hence, table B.10.3.4 concerning share price indices has been revised accordingly (Statistical Bulletin of January 2006).
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C.0.1  Balanca de pagamentos Balance of payments
Fonte / Source: Banco de Portuaal 10% euro
Séries no 2014 2015 2016 Jan-Dez/16 Jan-Dez/17
Quadro/
Coluna
Series in Table/ 2014 2015 2016 Jan-Dec/16 Jan-Dec/17
Column
1 2 3 4 5 6
1 Balangas corrente e de capital C1.1.1/3 2456.2 2303.3 2978.2 29782 2698.7 Current and capital accounts...................
2 Crédito C11.1/1 88 063.8 91036.7 92 403.2 92 403.2 100 467.4 Credit
3 Débito C1.1.1/2 85607.6 88733.5 89425.0 89425.0 97 768.7 Debit
4 Balanca corrente. C1.1.1/6 140.0 209.3 1101.2 1101.2 878.5 Current account.
5 Crédito. 85321.1 88329.9 90 136.0 90 136.0 98 334.2 Credit
6 Débito. C1.1.1/5 85181.1 88 120.6 89 034.7 89 034.7 97 455.6 Debit
7 Bens e servigos. C1.1.2/3 1890.9 2990.0 3816.5 3816.5 35111 Goods and service:
8 Crédito. C1.1.2/1 70717.5 74 073.6 75828.3 75828.3 84315.6 Credit.
9 Débito. C1.1.2/2 68 826.6 71083.7 72011.8 72011.8 80 804.5 Debit
10 Bens(" C1.1.2/6 -9486.9 -9544.5 -9644.9 -9644.9 -12107.8 Goods!".
1" Crédito C1.1.2/4 47 296.0 48 922.5 49103.8 49103.8 54 045.8 Credit.
12 Débito C. 56 782.9 58 467.0 58 748.7 58 748.7 66 153.7 Debit
13 Servico: C1.1.2/9 11377.8 12534.5 13 461.4 13461.4 15618.9 Service:
14 Crédito. C11.2/7 234215 251511 26724.5 267245 30269.8 Credit
15 Débito. C1.1.2/8 12 043.7 12616.7 13263.1 13263.1 14 650.8 Debit
16 Rendimento primario. C.1.1.2/12 -3376.1 -4 337.5 -4 356.1 -4 356.1 -4 858.7 Primary income.
17 Crédito. C.1.1.2/10 84343 84323 8547.9 8547.9 7781.0 Credit
18 Débito. c112/11 118104 12769.8 12904.0 12 904.0 12 639.6 Debit
19 Rendimento secundario C1.1.2/15 1625.1 1556.9 1640.8 1640.8 2226.1 Secondary income.
20 Crédito. C.1.1.2/13 6169.3 5824.0 5759.8 5759.8 62376 Credit
21 Débito. C.1.1.2/14 45441 42671 4119.0 4119.0 40115 Debit
22 Balanga de capital C1.1.1/9 2316.2 2093.9 1877.0 1877.0 1820.2 Capital account.
23 Crédito. C11.1/7 27426 2706.8 2267.2 2267.2 21333 Credit
24 Débito C1.1.1/8 426.5 612.9 390.3 390.3 3131 Debit
25 Balanga financeira (variagdes liquidas)................ccc...... c.21/1 27422 2296.6 2986.1 2986.1 31311 Financial account (net acquisition / incurrence)...................
26 Ir imento direto®. c21/2 -2651.6 -1220.4 -3248.8 -3248.8 -8300.9 Direct investment®
27 Ativos. C.2.1/3 72329 1057.1 5288.8 5288.8 615.5 Assets
28 Passivo: C.2.1/4 9884.5 22775 8537.6 8537.6 8916.4 Liabilitie:
29 Ir imento de carteira C.2.1/8 -1408.7 127.4 15 480.0 15 480.0 9295.6 Portfolio investment.
30 Ativos C.2.1/9 71191 831.4 1251.2 1251.2 187729 Asset:
31 Passivos, C.2.1/10 8527.8 704.0 -14228.8 -14228.8 94773 Liabilities.
32 Derivados financeiros e opgdes sobre agdes Financial derivatives and employee stock options...........
concedidas a empregado: c21/1 1945.9 379.6 5421 542.1 -20.0
33 Outro investimento, C.2.1/12 31448 15332 -14 476.6 -14 476.6 3373.2 Other investmer
34 Ativo C.2.1/13 3279.2 -9334.0 -4422.5 -4422.5 -4 620.7 Asset:
35 Passivos, C.2.1/14 134.4 -10867.2 10 054.1 10 054.1 -7 993.9 Liabilities.
36 Ativos de reserva® C21/15 1711.8 1476.8 4689.4 4689.4 -1216.8 Reserve assets®
37 Erros e omissoe: C.2.11-C.1.1.1/3 286.0 -6.7 7.9 7.9 432.4 Errors and omission

(1) Com base em informagéo do INE ajustada para valores f.0.b. / Based on data from INE, adjusted to f.0.b. values.

(2) Inclui investimento imobiliario. / Includes real estate investment.

(3) A partir de janeiro de 1999 s&o considerados ativos de reserva apenas os ativos do Banco de Portugal face a néo residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a uma quebra de
série. / From January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the serie.
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C.1.0.1 Balancas corrente e de capital Current and capital accounts
Fonte / Source: Banco de Portugal 10° euros
Séries no 2014 2015 2016 Jan-Dez/16 Jan-Dez/17
Quadro/
Coluna
Series in Table/ 2014 2015 2016 Jan-Dec/16 Jan-Dec/17
Column
1 2 3 4 5 6
1 Balangas corrente e de capital. C.1.1.1/3 2456.2 23033 29782 29782 2698.7 Current and capital accounts
2 Crédito. C.1.1.1/1 88 063.8 91036.7 92403.2 92 403.2 100 467.4 Credit
3 Débito. C.1.1.1/2 85607.6 88733.5 89425.0 89425.0 97 768.7 Debit.
4 Balancga corrente. C.1.1.1/6 140.0 209.3 1101.2 1101.2 878.5 Current account.
5 Crédito C.1.1.1/4 85321.1 88329.9 90 136.0 90 136.0 98 334.2 Credit
6 Débito. C1.1.1/5 85181.1 88120.6 89 034.7 89 034.7 97 455.6 Debit
7 Bens e servigo: C.1.1.2/3 1890.9 2990.0 3816.5 3816.5 35111 Goods and service
8 Crédito. C.1.1.2/1 70717.5 74 073.6 75828.3 75828.3 84 315.6 Credit
9 Débito. C.1.1.2/2 68 826.6 71083.7 72011.8 72011.8 80 804.5 Debit.
10 Bens. C.1.1.2/6 -9486.9 -95445 -9644.9 -9644.9 -12107.8 Goods!".
1" Crédito. C.1.1.2/4 47 296.0 48 922.5 49103.8 49103.8 54 045.8 Credit
12 Débito. C.1.1.2/5 56 782.9 58 467.0 58 748.7 58 748.7 66 153.7 Debit.
13 Servigo: C1.1.2/9 11377.8 125345 13461.4 13461.4 15618.9 Service:
14 Crédito C1.1.2/7 234215 251511 26724.5 267245 30 269.8 Credit
15 Débito. C.1.1.2/8 12043.7 12616.7 13 263.1 13 263.1 14 650.8 Debit.
16 Servigos de transformag&o de recursos Manufacturing services on physical inputs
pertencentes a terceiros..... C.1.21/3 349.4 2989 345.0 345.0 404.7 owned by others...
17 Servigos de manutencgéo e reparagédo n.i.n.r.... C.1.21/6 426 96.0 114.4 114.4 153.4 Maintenance and repair services n.i.e..............
18 Transporte: C.1.2.2/3 2458.0 25345 2681.1 2681.1 29441 Transport
19 Viagens e turismo............... C.1.2.3/3 70757 7838.9 8830.6 8830.6 10 860.7 Travel
20 Construgéo C.1.2.3/3 443.3 460.9 599.3 599.3 527.9 Construction
21 Servigos de seguros e pensoes....................... C.1.2.3/6 -247.3 -223.7 -242.2 -242.2 -263.0 Insurance and pension services............cccc.c....
22 Servigos financeiros.... C.1.2.3/9 -176.2 -194.4 -153.9 -153.9 -99.5 Financial service:
23 Direitos cobrados pela utilizagao de Charges for the use of intellectual
propriedade intelectual n.i.n.r.... C.1.2.4/3 -445.5 -558.5 -649.7 -649.7 -626.8 property n.i.e.
24 Servigos de telecomunicagdes, informatica Telecommunications, computer and
e de informagé&o C.1.2.4/6 132.4 288.6 376.6 376.6 510.4 information services.
25 Outros servigos fornecidos por empresas. C.1.25/3 1667.0 1998.6 1636.0 1636.0 1149.9 Other business services
26 Servigos pessoais, culturais e recreativos. C.1.2.6/3 9.3 -38.4 -55.2 -55.2 54.5 Personal, cultural and recreational services.
27 Bens e servigos das Administragdes Government goods and services n.i.e..............
publicas n.i.n.r. C.1.26/6 87.7 33.0 -20.6 -20.6 27
28 Rendimento primario C.1.1.2/12 -3376.1 -4 3375 -4 356.1 -4 356.1 -4 858.7 Primary income.
29 Crédito. C.1.1.2/10 84343 84323 8547.9 8547.9 7781.0 Credit
30 Débito. C1.1.2/11 11810.4 12769.8 12904.0 12904.0 12 639.6 Debit
31 Rendimentos de trabalho.. C.1.3.1/3 60.5 120.3 43.8 43.8 65.0 Compensation of employees.
32 Rendimentos de investiment C13.1/6 -4 854.6 -5965.5 -5891.8 -5891.8 -5965.7 Investment income..
33 Investimento direto... C132/3 -1831.9 -2770.5 -2872.4 -2872.4 -2500.0 Direct investmen
34 Titulos de participag@o no capital..................... C.1.3.2/6 -1472.3 -1972.9 -1913.9 -1913.9 -1630.0 Income on equity.
35 Instrumentos de divida... C.1.3.2/12 -359.6 -797.6 -958.4 -958.4 -870.0 Interest.
36 Ir imento de carteira C.1.3.3/3 -880.4 -1113.2 -1362.9 -1362.9 -1921.9 Portfolio investment.
37 Participagdes de capital e de fundos Investment income on equity and
de investimento. C.1.3.3/6 -201.3 -222.2 -265.5 -265.5 -828.8 investment fund shares..............cccocco...
38 Titulos de divida C.1.3.3/9 -679.1 -891.0 -1097.4 -1097.4 -1093.1 Interest.
39 Outro investimento...................... C.1.3.4/3 -2172.0 -2138.9 -1732.6 -1732.6 -1610.4 Other investment........
40 dos quais: Juros C.1.34/6 -2176.8 -2142.2 -17343 -1734.3 -1611.6 of which: Interest
M Ativos de reserva. C1.34/7 29.6 571 76.1 76.1 66.7 Reserve asset:
42 Outros rendimentos primarios............ccccccoveeeeens C.1.3.1/9 14179 1507.7 1491.9 1491.9 1042.0 Other primary income
43 Rendimento secundario................. C.1.1.2/15 1625.1 1556.9 1640.8 1640.8 22261 Secondary income.
44 Crédito. C.1.1.2/13 6169.3 5824.0 5759.8 5759.8 6237.6 Credit
45 Débito. C.1.1.2/14 45441 42671 4119.0 4119.0 40115 Debit
46 Admini: Oes publica: C.1.4/3 -1389.2 -1608.7 -1609.1 -1609.1 -1582.8 General government..
47 Outros setore: C.1.4/6 30143 3165.6 32499 3249.9 3808.9 Other sector:
48 dos quais: of which:
remessas de emigrantes/imigrantes........... C.1.4/9 25259 2793.0 2809.9 2809.9 3036.5 migrants’ remittances................c.cccoccceiens
49 Balanga de capital C.1.1.1/9 2316.2 2093.9 1877.0 1877.0 1820.2 Capital account.
50 Crédito. C11.1/7 27426 2706.8 2267.2 2267.2 21333 Credit
51 Débito. C.1.1.1/8 426.5 612.9 390.3 390.3 313.1 Debit

(1) Com base em informagao do INE ajustada para valores f.0.b. / Based on data from INE, adjusted to f.0.b. values.
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C.1.0.2 Balancas corrente e de capital Current and capital accounts
Séries ajustadas de sazonalidade Seasonally adjusted series
Fonte / Source: Banco de Portugal 10° euros
Jul 17 Ago 17 Set 17 Out 17 Nov 17 Dez 17
Jul 17 Aug 17 Sep 17 Oct 17 Nov 17 Dec 17
1 2 3 4 5 6
1 Balangas corrente e de capital 201.3 307.6 325.0 276.6 606.1 346.3 Current and capital account
2 Crédito, 8352.6 8481.2 8567.9 8574.3 8866.2 8687.6 Credit
B DBDIO. 1.ttt 8151.3 8173.6 82428 8297.7 8260.1 8341.3 DD et
4 Balanga Corrente...........ccouiiiiiiiiiiicicc e 17.9 168.9 154.0 69.0 392.3 179.2 CUITENt ACCOUNE......ouiiiiiicic e
5 Crédito. 8133.0 83285 8364.0 8357.6 8644.0 8426.0 Credit.
6 DIEDIO. ..t 8115.2 8159.6 8210.0 8288.5 82517 8246.8 DDt
7 Bens e servigos. 240.8 283.6 360.8 236.8 635.4 276.8 Goods and service:
8 Crédito. 7020.9 71295 71976 72116 7536.1 72481 Credit.
9 DEDIO. ... e 6780.1 6845.9 6836.8 6974.7 6900.7 6971.3 DIBDIE. .t
10 Ben: -1084.8 -1016.5 -986.7 -1131.9 -949.7 -1015.2 Good:
1" Crédito. 44489 4591.2 4613.8 45744 47523 4661.5 Credit
12 Débito. 5533.8 5607.7 5600.5 5706.3 5702.0 5676.8 Debit
13 Servico: 1325.6 1300.1 1347.4 1368.7 1585.1 1292.0 Service:
14 Crédito. 25720 25383 2583.8 2637.1 27838 2586.5 Credit
15 Débito. 1246.4 1238.1 1236.3 1268.4 1198.7 1294.5 Debit
dos quais: of which:
16 Transporte: 248.9 2234 236.3 2511 323.4 2457 Transport.
17 Creédito. 538.8 539.6 540.2 571.9 626.4 560.2 Credit
18 Débito 289.9 316.2 303.9 320.8 303.0 314.5 Debit.
19 Viagens e turismo 876.3 881.0 941.2 966.1 981.4 961.8 Travel
20 Crédito. 1244.4 12419 1302.7 13249 13455 13288 Credit
21 Débito. 368.1 360.9 361.5 358.8 364.1 366.9 Debit
22 Rendimento primario. -369.6 -355.1 4157 -333.0 -389.5 -294.9 Primary iNCOME...........c.cuuiuiiiiciiiciriciecieiee e
23 Crédito. 623.5 625.0 618.0 641.2 618.2 638.1 Credit
24 Débito 993.1 980.1 1033.7 974.3 1007.7 932.9 Debit.
25 Rendimento SECUNTANIO.......c.cveveviiiieiieeeiie e 146.7 240.3 208.9 165.2 146.4 197.3 Secondary income
26 Credito. 488.6 574.0 548.4 504.8 489.7 539.9 Credit
27 Débito 341.9 333.7 339.5 339.5 343.3 342.6 Debit.
28 Balanga de capital®............cccocooveiiicniicins 183.4 138.7 1711 207.6 213.8 167.2 Capital CCOUNt"..........oviiiciicic s
29 Crédito. 219.6 152.7 203.9 216.8 2222 261.6 Credit.
30 DO .o 36.1 14.0 32.8 9.1 8.4 94.4 Debit

(1) Série néo ajustada de sazonalidade. / Series not seasonally adjusted.
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C.1.1.1 Balancas corrente e de capital Current and capital accounts
Principais componentes Main items
Fonte / Source: Banco de Portugal 10° euros
Total Balanca corrente Balanga de capital
Creédito Débito Saldo Crédito Débito Saldo Creédito Débito Saldo
Total Current account Capital account
Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9
15 91 036.7 88733.5 2303.3 88 329.9 88 120.6 209.3 2706.8 612.9 2093.9
16 92 403.2 89425.0 29782 90 136.0 89 034.7 1101.2 2267.2 390.3 1877.0
17 100 467.4 97 768.7 2698.7 98 334.2 97 455.6 878.5 21333 313.1 1820.2
16 Jul 8605.2 7186.5 14187 8260.3 7155.2 1105.2 344.9 31.3 313.5
Ago 7483.9 6781.3 702.6 7304.1 67525 551.6 179.7 287 151.0
Set 8113.6 7749.0 364.5 7 869.4 7693.6 175.8 2441 55.4 188.7
Out 8384.8 7490.9 893.9 8269.8 7486.5 783.3 115.0 4.4 110.6
Nov 7776.8 7826.7 -49.9 7680.4 7814.0 -133.6 96.4 12.7 83.7
Dez 8748.4 85228 225.6 8299.8 8463.5 -163.8 448.6 59.3 389.3
17 Jan 73441 7520.6 -176.5 72134 7503.0 -289.6 130.7 17.6 113.1
Fev 70722 7054.4 17.7 6912.8 70174 -104.6 159.3 371 1223
Mar 8458.8 8 366.6 921 8255.8 83322 -76.4 203.0 34.4 168.5
Abr 8037.2 77033 333.9 7959.7 76845 275.2 775 18.7 58.8
Mai 8703.8 99235 -1219.7 8541.9 99174 -1375.5 161.9 6.1 155.8
Jun 8386.2 8269.4 116.9 8262.1 8265.1 -3.0 1241 4.2 119.8
Jul 9032.8 8023.8 1008.9 8813.2 79877 825.5 219.6 36.1 183.4
Ago 83954 73201 1075.3 82427 7306.1 936.6 152.7 14.0 138.7
Set 8603.2 8275.8 327.4 8399.3 8243.0 156.3 203.9 32.8 1711
Out 92103 8675.7 534.6 8993.5 8666.6 326.9 216.8 9.1 207.6
Nov 8804.8 8402.1 402.7 8582.6 83937 188.9 2222 8.4 213.8
Dez 8418.7 82334 185.3 8157.1 8138.9 18.2 261.6 94.4 167.2
C.1.1.2 Balanca corrente Current account
Principais componentes Main items
Fonte / Source: Banco de Portugal 10° euros
Balanca corrente
Bens e servigos Rendimento primario Rendimento secundario
Total Bens(" Servigos
Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo
Current account
Goods and services Primary income Secondary income
Total Goods!" Services
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
15 74 073.6 71083.7 2990.0 48 922.5 58 467.0 -95445 251511 12616.7 12534.5 84323 12769.8 -4 3375 5824.0 42671 1556.9
16 75828.3 72011.8 3816.5 49103.8 58 748.7 -9644.9 267245 13 263.1 13461.4 85479 12 904.0 -4 356.1 5759.8 4119.0 1640.8
17 84 315.6 80 804.5 35111 54 045.8 66 153.7 -12107.8 30269.8 14 650.8 15618.9 7781.0 12 639.6 -4 858.7 6237.6 40115 22261
16 Jul 71332 6027.0 1106.2 43924 4887.3 -494.9 27408 1139.7 1601.1 664.4 778.3 -113.9 462.7 349.9 112.8
Ago 6375.0 5527.7 847.3 3391.6 44427 -1051.1 29835 1085.0 1898.4 511.2 905.9 -394.7 417.9 318.9 99.0
Set 6827.6 6325.3 502.3 42952 5200.6 -905.4 25324 11247 1407.7 501.6 1023.1 -521.5 540.3 345.2 195.1
Out 6815.3 6220.5 594.8 4254.4 5074.5 -820.0 2560.9 1146.0 1414.8 1022.2 924.0 98.2 4323 341.9 90.3
Nov 6581.5 6488.3 93.2 4 569.0 5336.8 -767.8 20125 11515 861.0 646.8 991.9 -345.1 452.1 333.8 118.3
Dez 6244.0 6539.4 -295.4 3978.3 52917 -1313.4 22657 12477 1018.0 1359.0 1511.7 -152.7 696.8 412.4 284.4
17 Jan 6143.1 6377.2 -234.1 4260.8 5149.5 -888.7 18823 12277 654.6 564.2 786.4 -2221 506.0 339.4 166.6
Fev 6010.5 6075.7 -65.3 4248.0 4990.0 -742.0 17625 1085.8 676.7 438.1 607.0 -168.9 464.2 334.6 129.6
Mar 7199.9 7125.6 74.4 5128.2 5944.9 -816.7 2071.7 1180.6 891.1 482.4 907.5 -425.1 573.5 299.1 2743
Abr 6482.3 6307.8 1745 4094.5 5095.6 -1001.1 23877 12122 1175.6 1026.8 1053.1 -26.3 450.7 323.7 127.0
Mai 74789 7208.1 270.8 4820.3 5956.8 -1136.5 2658.6 12513 1407.3 587.4 2359.2 -1771.8 475.6 350.1 125.5
Jun 71313 6766.7 364.6 4631.0 5556.5 -925.5 2500.3 1210.2 1290.1 622.5 1168.3 -545.8 508.4 330.1 178.3
Jul 7726.9 6820.3 906.5 4577.3 5520.0 -942.8 3149.6 1300.3 1849.3 552.7 815.4 -262.6 533.6 352.0 181.6
Ago 71785 6207.2 971.3 3839.2 4965.3 -1126.1 3339.3 12419 2097.4 515.7 807.3 -291.6 548.5 291.6 256.9
Set 74163 6 864.6 551.7 4593.1 5675.5 -1082.4 28232 1189.1 1634.1 466.7 10487 -582.0 516.3 329.7 186.7
Out 75475 7446.4 101.0 47212 6128.2 -1407.0 2826.2 1318.2 1508.0 945.4 888.9 56.5 500.7 331.3 169.4
Nov 7 596.5 7070.2 526.3 5119.4 5897.1 -777.7 24772 11731 1304.1 519.7 980.3 -460.6 466.4 343.2 123.2
Dez 6403.9 6534.6 -130.7 40128 52741 -1261.3 23911 1260.5 1130.6 1059.4 12176 -158.2 693.8 386.7 307.0

(1) Com base em informagao do INE ajustada para valores f.0.b. / Based on data from INE,

adjusted to f.0.b. values.
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C.1.2.1 Balanca de servicos - Servicos de transformacao, manutencao e Services account - Manufacturing, maintenance and
reparagao repairs services
Fonte / Source: Banco de Portugal 10° euros
Servigos de transformagéo de recursos Servigos de manutengéo e reparagao n.i.n.r.
pertencentes a terceiros
Creédito Débito Saldo Credito Débito Saldo
Manufacturing services on physical inputs Maintenance and repair services n.i.e.
owned by others
Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6
15 320.0 211 298.9 413.8 317.8 96.0
16 3711 26.2 345.0 460.9 346.5 114.4
17 420.0 15.3 404.7 594.4 441.0 153.4
16 Jul 39.1 1.9 37.2 40.4 33.0 74
Ago 14.5 24 121 47.2 32.0 15.1
Set 36.5 1.9 34.7 40.7 31.3 9.4
Out 35.7 1.8 33.9 55.5 23.6 31.9
Nov 33.4 27 30.7 35.3 38.1 =27
Dez 31.2 20 291 43.3 29.0 14.3
17 Jan 38.7 20 36.6 39.6 257 13.9
Fev 24.3 15 227 36.1 28.7 74
Mar 51.1 3.0 48.1 45.5 50.8 -5.2
Abr 27.3 0.8 26.5 54.2 45.8 8.5
Mai 371 1.3 35.9 59.1 45.7 13.4
Jun 41.7 1.1 40.7 39.0 34.2 4.8
Jul 38.4 0.7 37.7 62.8 33.4 29.4
Ago 31.6 1.1 30.5 52.4 30.3 221
Set 38.1 0.7 37.4 45.0 43.9 1.1
Out 297 0.8 289 452 26.7 18.5
Nov 406 17 38.9 55.5 35.7 19.9
Dez 213 0.5 20.8 59.9 40.1 19.8
C.1.2.2 Balanga de servicos - Transportes Services account - Transport
Fonte / Source: Banco de Portugal 10° euros
Transportes
Total Transportes maritimos Transportes aéreos Outros modos de transporte Serivgos postais e de correio
Crédito Débito Saldo Crédito Débito Saldo Credito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo
Transports
Total Sea transport Air transport Other modes of transport Postal and courier services
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15
15 57134 3178.9 25345 691.8 1088.6 -396.8 37274 1758.4 1969.0 1177.3 241.0 936.3 116.9 90.9 26.0
16 57476 3066.5 2681.1 630.4 994.9 -364.6 3705.9 1690.8 2015.2 1308.0 288.5 1019.5 103.3 923 11.0
17 6547.8 3603.7 29441 722.0 1185.4 -463.5 4353.1 1946.0 2407.2 13322 337.5 994.7 1404 134.8 5.6
16 Jul 485.1 272.0 2131 439 79.9 -35.9 320.9 160.5 160.4 1126 233 89.3 7.7 8.3 -0.6
Ago 5123 254.7 257.6 55.7 91.9 -36.1 334.9 134.1 200.8 113.6 21.0 927 8.0 7.7 0.3
Set 507.9 262.9 244.9 54.3 91.8 -37.4 338.6 144.5 194.1 1104 234 86.9 4.6 3.2 1.4
Out 493.7 259.2 234.4 59.2 81.7 -22.5 315.7 148.4 167.2 106.7 26.8 799 12.2 2.3 9.9
Nov 507.3 289.4 218.0 59.3 80.9 -21.6 326.5 166.8 169.7 114.2 30.6 83.6 73 111 -3.8
Dez 528.4 300.4 228.0 58.5 96.3 -37.8 350.8 158.1 192.8 110.7 343 76.3 8.4 1".7 -3.3
17 Jan 509.1 279.6 229.6 60.5 97.6 -371 330.4 1411 189.3 103.2 28.4 747 15.0 123 27
Fev 466.3 259.1 207.2 51.8 82.2 -30.5 313.8 140.2 173.6 88.2 249 63.4 12.4 1.8 0.6
Mar 525.3 293.6 231.6 52.9 100.2 -47.4 355.1 148.8 206.3 108.2 325 75.7 9.1 121 -3.0
Abr 476.3 280.9 195.4 54.7 100.7 -46.0 316.1 142.7 173.4 97.7 29.0 68.6 78 8.4 -0.6
Mai 601.1 312.4 288.7 70.1 105.8 -35.8 404.8 168.0 236.8 113.5 29.2 84.3 12.7 9.4 3.3
Jun 562.1 283.1 279.0 62.8 103.7 -40.9 363.3 140.4 2229 124.6 29.0 95.6 1.3 9.9 1.4
Jul 568.4 309.9 258.5 61.0 99.0 -38.0 371.7 1749 196.8 125.9 26.7 99.2 9.8 9.2 05
Ago 569.4 322.3 2471 66.4 94.7 -28.3 379.1 193.7 185.3 114.0 23.6 90.4 10.0 10.3 -0.3
Set 529.0 319.6 209.4 53.7 102.4 -48.7 361.4 180.1 181.3 102.2 28.8 73.4 1.7 8.3 34
Out 599.2 355.5 243.6 55.4 116.4 -61.0 404.7 190.8 213.9 121.5 29.0 925 17.6 19.3 -1.7
Nov 614.3 294.2 320.0 69.0 92.3 -23.3 412.7 163.8 248.9 122.1 281 93.9 10.5 9.9 0.6

Dez 527.4 293.5 234.0 63.8 90.2 -26.5 340.0 161.2 178.7 111 28.2 82.9 12.6 13.8 -1.2
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C.1.2.3 Balanca de servicos - Viagens e turismo, construcao, Services account - Travel, construction,
servigos de seguros e pensoes e servigos financeiros insurance and pension services and financial services
Fonte / Source: Banco de Portugal 10° euros
Viagens e turismo Construgéao Servigos de seguros e pensdes Servicos financeiros
Credito Débito Saldo Crédito Débito Saldo Creédito Débito Saldo Creédito Débito Saldo
Travel Construction Insurance and pension services Financial services
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 1 12
15 114511 3612.1 7838.9 561.0 100.0 460.9 126.4 350.1 -223.7 332.0 526.4 -194.4
16 12 680.5 3849.9 8830.6 723.7 124.4 599.3 124.5 366.7 -242.2 326.7 480.6 -153.9
17 15153.4 42927 10 860.7 642.6 14.7 527.9 134.0 397.0 -263.0 345.1 4446 -99.5
16 Jul 15726 3324 1240.2 716 75 64.1 8.9 32.6 -23.7 29.5 36.1 -6.6
Ago 1763.5 366.9 1396.6 57.8 59 519 1.3 30.4 -19.1 238 346 -10.8
Set 13755 318.0 1057.5 59.4 77 517 9.4 292 -19.7 222 36.6 -14.4
Out 12719 348.0 923.8 60.9 8.4 52.5 9.4 30.8 -21.4 276 426 -15.0
Nov 812.9 296.8 516.0 68.2 12.6 55.6 13.6 32.0 -18.4 248 36.7 -11.9
Dez 876.6 325.3 551.3 63.6 10.5 53.2 13.1 349 -21.8 291 424 -13.3
17 Jan 685.7 319.6 366.1 60.0 9.2 50.8 1.1 33.2 -22.1 29.7 38.3 -8.6
Fev 677.5 286.8 390.7 45.7 6.0 39.7 13.0 323 -19.3 217 35.1 -13.4
Mar 849.0 336.1 512.9 53.4 8.7 447 13.5 319 -18.3 28.0 39.1 -11.1
Abr 1250.7 410.3 840.4 54.2 6.7 475 10.5 34.7 -24.2 246 329 -8.2
Mai 1336.6 376.7 959.9 54.1 13.0 411 12.6 349 -22.3 275 38.2 -10.7
Jun 1261.6 378.5 883.2 58.2 6.7 51.6 10.6 33.1 -22.4 257 335 -7.8
Jul 1836.3 393.6 14427 55.3 1.4 439 14.2 35.1 -21.0 30.2 35.5 -5.4
Ago 2004.3 404.1 1600.3 53.5 6.5 47.0 8.9 30.8 -22.0 26.5 455 -19.0
Set 1668.1 350.1 13179 45.4 9.3 36.1 10.0 329 -22.9 252 34.1 -8.9
Out 1556.7 365.0 11917 57.1 15.7 413 9.5 34.0 -24.6 29.0 35.5 -6.5
Nov 1004.9 327.6 677.4 49.2 6.9 423 9.0 30.5 -21.5 32.4 40.6 -8.3
Dez 1021.9 344.2 677.7 56.6 14.6 42.0 1.1 33.6 -22.5 447 36.4 8.3
C.1.2.4 Balanga de servicos - Direitos e servicos de telecomunicagdes, Services account - Charges and telecommunications,
informaticos e de informacao computer and information services
Fonte / Source: Banco de Portugal 10° euros
Direitos cobrados pela utilizagdo de Servigos de telecomunicagdes, informaticos e de informagéao
[P EEEED (MY mim Total Servigos de telecomunicagbes Servigos informaticos Servigos de informagédo
Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo
Charges for the use of Telecommunications, computer and information services
intellectual property n.i.e. Total Telecommunications services Computer services Information services
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
15 727 631.2 -558.5 1209.2 920.6 288.6 438.7 3824 56.3 755.7 512.2 243.6 14.8 26.0 -11.2
16 86.4 736.2 -649.7 13387 962.2 376.6 440.9 371.6 69.3 873.1 557.8 315.3 247 32.8 -8.1
17 140.7 767.4 -626.8 14327 922.3 510.4 366.6 341.9 248 1033.1 546.2 486.8 33.0 34.2 -1.2
16 Jul 14.0 70.8 -56.8 108.3 74.3 34.0 34.5 38.9 -4.3 71.4 32.9 38.5 24 25 -0.1
Ago 8.0 56.1 -48.1 123.7 66.4 57.3 345 28.5 6.0 87.4 35.8 51.6 1.7 20 -0.3
Set 3.3 56.4 -53.1 115.3 75.9 39.5 51.5 34.1 17.4 61.3 40.0 213 25 1.8 0.8
Out 4.7 63.4 -58.7 126.4 83.3 43.1 40.6 36.3 4.3 83.6 449 38.7 22 21 0.2
Nov 19.5 49.0 -29.6 108.1 77.2 30.9 253 249 0.5 80.4 49.6 30.8 24 27 -0.3
Dez 35 89.6 -86.1 139.0 95.1 43.9 431 37.0 6.1 94.0 56.1 37.9 1.9 1.9 -0.1
17 Jan 13.9 109.0 -95.1 113.0 85.8 27.2 40.5 37.5 29 70.0 45.8 24.2 25 25 0.0
Fev 324 57.0 -24.5 108.3 73.8 34.5 30.4 29.0 1.3 751 41.0 34.1 28 3.8 -0.9
Mar 6.8 429 -36.2 107.0 81.1 259 241 238 0.3 776 54.5 231 53 28 25
Abr 57 60.1 -54.4 114.6 69.6 45.0 329 19.9 13.0 793 479 31.4 24 17 0.7
Mai 4.6 48.5 -43.9 1211 88.4 327 30.5 377 -7.2 87.3 46.9 40.4 32 3.8 -0.5
Jun 272 70.6 -43.5 116.7 95.2 214 235 243 -0.9 90.3 68.1 222 29 28 0.1
Jul 1.9 80.0 -78.1 1234 779 455 325 291 34 88.5 454 43.2 24 3.4 -1.0
Ago 12.2 435 -31.3 150.8 93.5 57.4 32.6 52.9 -20.3 116.5 37.7 78.8 1.7 29 -1.1
Set 37 52.0 -48.3 95.3 66.9 285 2717 16.2 1.5 64.1 475 16.6 3.6 3.2 0.3
Out 4.7 86.8 -82.1 126.3 67.7 58.5 325 241 8.4 921 412 50.9 1.7 24 -0.7
Nov 8.1 55.2 -47.1 113.5 61.7 51.8 291 246 45 829 34.6 48.3 15 26 -1.1
Dez 19.6 61.8 -42.2 142.7 60.6 82.0 30.4 226 7.8 109.3 35.7 73.6 29 23 0.6
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C.1.2.5 Balanca de servicos - Outros servicos fornecidos por empresas Services account - Other business services
Fonte / Source: Banco de Portugal 10° euros
Outros servigos fornecidos por empresas
Total Servigos de investigagao e desenvolvimento Servigos de consultoria em gestao e outras areas Servigos técnicos, relacionados com o comércio e
técnicas outros servicos fornecidos por empresas
Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo
Other business services
Total Research and development services Professional and management consulting services Technical, trade-related and other business services
nie.
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 " 12
15 4609.2 26106 1998.6 129.9 147.6 7.7 852.6 670.0 182.5 3626.8 1793.0 1833.8
16 4520.6 2884.6 1636.0 156.2 181.2 -25.0 897.1 674.8 222.3 3467.3 2028.6 14387
17 44327 32829 1149.9 156.4 162.0 -5.6 975.8 791.5 184.3 3300.5 23293 971.2
16 Jul 343.2 229.0 114.2 19.1 7.7 1.4 74.6 56.1 18.5 249.5 165.2 84.3
Ago 398.4 195.9 202.6 123 6.8 55 69.1 43.0 26.1 317.0 146.0 171.0
Set 328.6 282.4 46.1 8.8 28.8 -19.9 56.1 49.9 6.3 263.6 203.8 59.8
Out 4456 241.9 203.7 19.4 7.7 "7 69.3 55.5 13.8 356.8 178.7 178.2
Nov 355.7 278.2 775 9.6 33.7 -24.1 83.1 65.1 17.9 263.1 179.4 83.7
Dez 507.8 296.7 2111 274 8.4 19.0 98.4 715 27.0 382.0 216.8 165.2
17 Jan 353.1 303.1 50.0 10.0 8.5 15 773 61.7 15.6 265.8 2329 329
Fev 305.6 286.5 19.1 76 10.7 -3.1 68.7 95.6 -26.9 229.3 180.2 49.1
Mar 341.6 264.5 77.0 9.6 6.9 2.8 74.4 71.0 34 257.6 186.7 70.9
Abr 334.0 229.2 104.8 18.9 251 -6.2 80.4 474 33.0 2347 156.7 779
Mai 365.9 266.1 99.8 9.1 6.9 22 733 58.2 15.1 2835 201.0 82.5
Jun 320.5 254.0 66.5 8.0 13.3 -5.3 91.0 53.9 371 2214 186.7 34.7
Jul 383.4 278.0 105.4 20.3 7.8 125 86.1 64.2 220 277.0 206.0 70.9
Ago 404.1 2419 162.2 8.2 6.6 1.6 721 61.0 1.1 323.8 174.4 149.5
Set 318.8 246.8 72.0 8.6 76 1.0 84.8 63.1 217 2253 176.0 49.3
Out 334.6 290.7 43.9 233 26.2 -3.0 78.9 736 54 2324 190.9 415
Nov 520.9 285.2 235.7 97 10.3 -0.6 81.8 722 9.6 429.4 202.8 226.6
Dez 450.3 336.8 113.5 23.0 321 -9.1 107.0 69.7 37.3 3204 235.0 85.3
C.1.2.6 Balanca de servicos - Servicos pessoais, culturais e recreativos e Services accounts - Personal, cultural and recreational services
bens e servicos das administracdes publicas and government goods and services
Fonte / Source: Banco de Portugal 10° euros
Servigos pessoais, culturais e recreativos Bens e servigos das administragdes publicas n.i.n.r.
Crédito Débito Saldo Crédito Débito Saldo
Personal, cultural and recreational services Government goods and services n.i.e.
Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6
15 203.7 2421 -38.4 138.8 105.8 33.0
16 221.0 276.2 -55.2 122.6 143.3 -20.6
17 285.0 230.5 54.5 141.4 138.7 27
16 Jul 18.4 37.2 -18.8 9.7 12.9 -3.2
Ago 14.5 16.2 -1.7 8.3 235 -15.2
Set 239 16.2 77 9.6 6.2 34
Out 19.4 32.0 -12.6 10.0 11.0 -0.9
Nov 23.8 221 17 9.9 16.7 -6.8
Dez 204 17.5 29 9.6 4.3 53
17 Jan 19.9 18.9 1.0 8.5 3.3 5.2
Fev 211 15.9 52 10.5 3.0 75
Mar 231 20.6 25 27.4 8.3 19.2
Abr 26.3 15.8 10.5 9.3 255 -16.2
Mai 252 201 5.1 13.7 6.0 7.7
Jun 27.6 16.4 1.3 9.4 4.0 54
Jul 22.8 236 -0.9 12.5 21.0 -8.5
Ago 18.7 16.9 1.8 6.8 5.6 1.3
Set 33.6 18.9 14.7 11.0 13.8 -2.8
Out 224 251 -2.8 12.0 14.4 -2.5
Nov 18.8 225 -3.7 10.1 1.3 -1.2

Dez 255 16.7 9.7 10.2 22.6 -12.4
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C.1.3.1 Rendimento primério Primary income
Fonte / Source: Banco de Portugal 10° euros

Rendimentos de trabalho Rendimentos de investimento Outros rendimentos priméarios

Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo

Compensation of employees Investment income Other primary income

Credit Debit Balance Credit Debit Balance Credit Debit Balance

1 2 3 4 5 6 7 8 9

15 332.9 2126 120.3 6349.9 12315.4 -5 965.5 1749.5 2418 1507.7
16 383.8 340.0 43.8 6070.1 11 961.8 -5891.8 2094.0 602.1 14919
17 399.6 3345 65.0 5705.4 11671.1 -5965.7 1676.0 634.0 1042.0
16 Jul 33.0 37.4 -4.4 507.7 696.2 -188.4 123.6 447 78.9
Ago 35.6 M7 -6.1 381.7 825.0 -443.3 93.9 39.2 54.7

Set 299 24.9 5.0 393.3 960.5 -567.2 78.4 37.7 40.7

Out 31.8 34.2 -2.4 455.3 853.4 -398.1 535.1 36.4 498.7

Nov 36.0 33.1 29 503.6 919.7 -416.1 107.2 39.2 68.0

Dez 38.0 31.8 6.2 743.4 1429.0 -685.5 577.5 50.9 526.6

17 Jan 29.5 23.9 56 402.3 7231 -320.8 132.4 39.3 93.1
Fev 325 23.9 8.7 343.7 538.7 -195.0 61.9 445 17.4

Mar 325 248 77 387.9 849.0 -461.1 62.0 33.7 283

Abr 30.4 227 77 939.9 990.3 -50.3 56.4 40.1 16.3

Mai 31.1 30.1 1.0 520.0 2160.0 -1640.1 36.3 169.1 -132.8

Jun 325 15.0 17.5 514.7 1108.7 -593.9 75.2 446 30.6

Jul 36.8 24.9 1.9 445.6 751.7 -306.2 70.4 38.7 31.7

Ago 34.7 2341 1.6 448.4 715.8 -267.4 326 68.5 -35.8

Set 30.8 242 6.6 371.5 977.4 -605.9 64.4 47.0 17.4

Out 34.1 28.7 54 393.1 798.8 -405.6 518.1 61.5 456.7

Nov 36.3 416 -5.2 359.3 914.7 -555.4 1241 241 100.0
Dez 38.1 516 -13.5 579.1 1143.0 -563.9 442.2 23.0 419.2

C.1.3.2 Rendimento primdrio - Rendimentos de investimento direto

Fonte / Source: Banco de Portugal

Primary income - Direct investment income

10° euros

Total Rendimentos de titulos de participagdo no capital Rendimentos de instrumentos de divida
Total Dos quais:
Lucros reinvestidos
Crédito Débito Saldo Crédito Débito Saldo Creédito Débito Saldo Crédito Débito Saldo
Total Income on equity Interest
Total Of which:
Reinvested earnings
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 " 12
15 1960.6 47311 -2770.5 1769.3 37422 -1972.9 527.1 887.6 -360.5 191.4 989.0 -797.6
16 24112 5283.5 -2872.4 22256 4139.5 -1913.9 902.1 907.5 -5.4 185.5 1144.0 -958.4
17 2716.8 5216.9 -2500.0 25356 4 165.6 -1630.0 920.1 715.2 204.9 181.2 1051.2 -870.0
16 Jul 190.8 2123 -215 175.5 156.5 19.0 75.0 74.9 0.1 15.3 55.8 -40.5
Ago 92.3 3414 -249.1 91.3 290.3 -199.0 75.0 751 0.0 1.0 511 -50.2
Set 98.8 389.2 -290.5 90.0 289.0 -199.0 75.0 753 -0.2 8.8 100.2 -91.5
Out 123.1 375.9 -252.8 93.2 356.9 -263.7 75.0 75.3 -0.3 29.9 18.9 11.0
Nov 2294 4413 -211.8 180.5 354.0 -173.5 75.0 753 -0.3 48.9 87.2 -38.3
Dez 440.9 832.9 -392.0 431.6 462.5 -30.9 76.9 79.7 -2.8 9.3 370.4 -361.1
17 Jan 167.8 2723 -104.5 154.6 130.7 23.9 76.3 58.9 17.4 13.2 141.7 -128.5
Fev 120.4 98.3 221 17.4 79.5 37.9 76.7 59.7 17.0 3.0 18.8 -15.8
Mar 126.0 387.9 -261.9 121.7 270.0 -148.3 771 59.7 17.4 4.3 17.8 -113.5
Abr 665.0 537.4 127.6 661.5 497.6 163.9 77.0 59.9 171 35 39.8 -36.3
Mai 303.8 797.6 -493.7 299.2 743.2 -444.0 76.8 60.0 16.9 4.7 54.4 -49.7
Jun 271.0 624.7 -3563.7 166.3 463.6 -297.3 76.7 60.0 16.7 104.8 161.2 -56.4
Jul 132.3 283.5 -151.1 109.3 165.3 -56.0 76.4 59.1 17.3 23.0 118.2 -95.1
Ago 150.6 271.0 -120.4 147.9 215.6 -67.6 76.0 58.6 17.4 26 55.4 -52.8
Set 108.7 439.5 -330.8 104.3 384.4 -280.0 76.1 58.8 17.4 4.4 55.1 -50.8
Out 116.2 353.2 -237.0 104.3 302.5 -198.3 76.6 59.7 17.0 1.9 50.7 -38.8
Nov 202.4 455.2 -252.7 200.5 363.8 -163.3 771 60.3 16.8 1.9 91.4 -89.4
Dez 3525 696.3 -343.8 348.6 549.5 -200.8 772 60.7 16.5 3.9 146.8 -142.9
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C.1.3.3 Rendimento primario - Rendimentos de investimento de carteira Primary income - Portfolio investment income

Fonte / Source: Banco de Portugal 10° euros
Total Rendimentos de participagoes Rendimentos de titulos de divida
de capital e de Total Curt L
fundos de investimento oa urto prazo ongo prazo
Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo Credito Débito Saldo
Total Investment income on equity and Interest
investment fund shares Total Short-term Long-term
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
15 3649.2 47624 -1113.2 755.0 977.1 -222.2 28943 37853 -891.0 712 219 49.3 28231 3763.5 -940.3
16 29244 42873 -1362.9 613.7 879.2 -265.5 23107 3408.1 -1097.4 475 143.2 -95.7 22632 3264.9 -1001.7
17 25329 44548 -1921.9 347.0 1175.8 -828.8 2185.9 32791 -1093.1 78.6 46 74.0 2107.3 32745 -1167.2
16 Jul 259.8 290.4 -30.6 58.2 12.0 46.1 201.7 278.4 -76.7 4.1 0.8 3.3 197.6 2775 -80.0
Ago 230.2 290.4 -60.2 39.5 1.6 279 190.6 278.8 -88.2 4.1 0.7 3.4 186.6 278.1 -91.5
Set 2275 379.5 -151.9 44.3 87.9 -43.6 183.2 291.5 -108.3 39 0.7 3.2 179.3 290.8 -111.5
Out 260.1 283.5 -23.3 421 1.8 30.3 218.0 271.6 -53.7 3.9 0.8 3.1 214.0 270.8 -56.8
Nov 189.6 290.7 -101.1 247 1.3 13.4 164.9 2795 -114.5 3.7 0.8 29 161.2 278.7 -117.5
Dez 222.8 407.4 -184.6 36.9 13.4 235 185.9 393.9 -208.0 3.7 136.3 -132.6 182.1 257.6 -75.5
17 Jan 196.5 268.3 -71.9 19.6 10.9 8.7 176.9 257.4 -80.6 2.1 0.8 1.3 174.7 256.7 -81.9
Fev 185.0 268.4 -83.4 25.0 121 12.9 160.0 256.3 -96.3 21 0.7 1.4 158.0 255.6 -97.7
Mar 223.6 284.6 -61.0 29.7 10.7 18.9 193.9 273.9 -80.0 3.6 0.6 3.0 190.3 2733 -83.0
Abr 235.8 278.5 -42.7 21.0 14.5 6.6 214.8 264.1 -49.3 3.3 0.9 24 211.4 263.1 -51.7
Mai 179.1 1188.6 -1009.4 253 913.6 -888.3 153.9 275.0 -121.1 20 0.6 1.4 151.9 2744 -122.5
Jun 206.8 319.4 -112.7 248 48.6 -23.7 181.9 270.9 -88.9 4.0 0.4 3.6 177.9 270.5 -92.5
Jul 273.9 302.8 -28.9 445 224 221 229.4 280.4 -51.0 32.8 0.3 32.6 196.6 280.1 -83.5
Ago 261.8 285.3 -23.5 49.3 14.0 35.3 2125 2713 -58.8 232 0.0 233 189.3 2713 -82.0
Set 223.6 385.0 -161.3 447 87.3 -42.6 178.9 297.7 -118.8 1.1 0.1 1.0 177.8 297.6 -119.8
Out 238.8 288.6 -49.9 235 9.9 135 2153 278.7 -63.4 23 0.2 21 213.0 2785 -65.5
Nov 120.0 299.4 -179.4 8.5 18.2 -9.7 1M11.5 281.2 -169.7 1.3 0.1 1.2 110.2 2811 -170.8
Dez 188.0 285.8 -97.8 311 13.5 17.6 156.9 2723 -115.4 0.8 0.1 0.8 156.1 2723 -116.2
C.1.3.4 Rendimento primdrio - Rendimentos de outro investimento e de Primary income - Other investment income and
ativos de reserva reserve assets
Fonte / Source: Banco de Portugal 10° euros
Rendimentos de outro investimento Rendimentos de
ativos de reserva
Total Do qual:
Juros
Crédito Débito Saldo Crédito Débito Saldo Crédito
Other investment income Reserve assets income
Total Of which:
Interest
Credit Debit Balance Credit Debit Balance Credit
1 2 3 4 5 6 7
15 682.9 2821.8 -2138.9 666.4 2808.5 -2142.2 57.1
16 658.4 2391.0 -1732.6 653.5 2387.8 -1734.3 76.1
17 389.0 1999.4 -1610.4 384.2 1995.8 -1611.6 66.7
16 Jul 52.8 193.5 -140.7 52.4 193.3 -140.9 4.3
Ago 55.0 193.2 -138.2 54.6 193.0 -138.4 43
Set 59.3 191.8 -132.5 58.9 191.6 -132.7 77
Out 64.2 194.1 -129.9 63.8 193.9 -130.1 79
Nov 77.8 187.7 -109.8 774 187.4 -110.0 6.7
Dez 70.8 188.6 -117.8 70.4 188.3 -117.9 8.9
17 Jan 326 182.4 -149.8 323 182.1 -149.9 54
Fev 311 171.9 -140.9 30.7 171.6 -140.9 72
Mar 318 176.5 -144.7 314 176.2 -144.7 6.5
Abr 334 174.4 -140.9 33.1 1741 -141.0 57
Mai 313 173.9 -142.6 31.0 173.6 -142.7 57
Jun 317 164.5 -132.9 31.3 164.2 -133.0 53
Jul 322 165.5 -133.2 31.8 165.2 -133.4 71
Ago 321 159.5 -127.4 31.7 159.2 -1275 3.9
Set 319 152.9 -121.0 315 152.6 -1211 72
Out 33.0 156.9 -123.9 326 156.6 -124.0 5.1
Nov 334 160.1 -126.7 33.0 159.8 -126.8 34

Dez 34.4 160.9 -126.5 34.0 160.6 -126.6 4.2
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C.1.4  Rendimento secundario Secondary income
Fonte / Source: Banco de Portugal 10° euros
Administragoes publicas Outros setores
Total Total Dos quais:
Remessas de emigrantes/imigrantes
Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo
General Government Other sectors
Total Total Of which:
Migrants’ remittances
Credit Debit Balance Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6 7 8 9
15 561.4 21701 -1608.7 5262.6 2097.0 3165.6 3315.6 522.6 2793.0
16 522.3 21315 -1609.1 52375 1987.5 32499 33432 533.3 2809.9
17 403.0 1985.8 -1582.8 5834.6 20257 3808.9 3554.8 518.2 3036.5
16 Jul 35.5 189.6 -154.1 427.2 160.2 267.0 280.5 451 2354
Ago 41.2 156.9 -115.7 376.7 162.0 2147 2543 46.5 207.7
Set 40.2 172.2 -132.0 500.1 173.0 327.1 284.8 474 237.4
Out 299 1771 -147.1 402.3 164.9 237.5 260.9 46.0 214.8
Nov 42.5 179.3 -136.8 409.6 154.5 255.1 2751 40.9 2342
Dez 105.9 2243 -118.4 590.9 188.1 402.8 299.3 45.6 253.7
17 Jan 316 183.7 -152.2 474.4 165.7 318.7 264.0 44.7 219.2
Fev 16.9 184.2 -167.3 447.4 150.4 296.9 287.9 41.4 246.4
Mar 96.4 142.4 -46.1 4771 156.7 320.4 2773 43.9 2334
Abr 14.1 158.8 -144.7 436.6 164.9 271.7 297.5 421 255.4
Mai 257 174.4 -148.7 450.0 175.7 2743 2921 47.9 2442
Jun 21.2 175.9 -154.6 487.1 154.3 332.9 323.6 422 281.5
Jul 26.5 192.4 -165.9 507.1 159.6 347.4 364.7 40.8 324.0
Ago 55.5 118.4 -63.0 493.0 173.1 319.9 297.8 40.5 257.3
Set 21.4 160.2 -138.8 494.9 169.4 325.5 285.5 39.4 246.1
Out 18.8 161.3 -142.5 481.9 169.9 311.9 275.9 439 232.0
Nov 33.5 160.7 -127.2 432.9 182.4 250.4 283.4 45.0 238.4
Dez 415 173.3 -131.8 652.3 2135 438.9 305.2 46.6 258.7
C.1.5  Balanca de capital Capital account
Fonte / Source: Banco de Portugal 10° euros
Transferéncias de capital Aquisi¢ao/alienagao de ativos
nao financeiros ndo produzidos
Crédito Débito Saldo Crédito Débito Saldo
Capital transfers Acquisition/disposal of
non-produced, non-financial assets
Credit Debit Balance Credit Debit Balance
1 2 3 4 5 6
15 22756 211.9 2063.7 431.2 400.9 30.3
16 1987.0 87.8 1899.2 280.2 302.5 -22.3
17 1787.4 55.0 17324 345.9 258.0 87.8
16 Jul 299.8 16.3 283.4 451 15.0 30.1
Ago 169.0 0.8 168.3 10.7 279 -17.2
Set 188.6 37.7 150.8 55.5 17.7 37.9
Out 91.0 25 88.5 24.0 1.9 221
Nov 95.4 0.8 94.6 1.0 1.9 -10.9
Dez 431.7 0.3 431.4 16.9 59.0 -42.1
17 Jan 1211 0.8 120.3 9.6 16.8 =71
Fev 1315 1.7 129.8 278 35.4 -7.6
Mar 162.0 23.6 138.4 41.0 10.8 30.2
Abr 71.4 21 69.3 6.1 16.7 -10.6
Mai 150.5 1.9 148.6 1.4 4.2 7.2
Jun 114.2 1.6 112.6 9.9 27 7.2
Jul 136.6 1.8 134.8 83.0 34.3 48.6
Ago 104.9 0.6 104.3 47.8 13.4 34.5
Set 158.9 13.4 145.5 45.0 19.4 25.6
Out 2014 1.4 200.1 15.3 7.8 76
Nov 218.7 25 216.2 3.6 6.0 24
Dez 216.2 37 2126 453 90.7 -45.4
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C.1.6  Transferéncias com a Uniao Europeia” Transfers with the European Union®
Fonte / Source: Banco de Portugal 10° euros
Creditos Débitos Saldo
Reembolsos Fundo de coesao FEOGA/ FEDER FSE Outros Contribuigao Direitos Outros
FEAGA/ FEADER recebimentos financeira aduaneiros e
direitos niveladores
agricolas
Credits Debits Balance
Reimbursements Social cohesion EAGGF / ERDF ESF Other receipts Financial Customs and Other
fund EAFRD contribution levelling duties
1 2 3 4 5 6 7 8 9 10
15 0.0 411.2 1384.8 1386.9 954.9 35.3 1679.1 158.1 1567.4 21785
16 0.0 337.4 14927 11141 928.9 36.1 1605.0 185.3 0.0 2118.8
17 0.0 195.2 1317.3 1282.0 702.7 459 1466.7 166.7 0.1 1909.6
16 Jul 0.0 161.7 242 119.4 126.4 28 121.0 16.2 0.0 298.3
Ago 0.0 59.2 17.3 97.0 96.8 10.7 123.7 15.4 0.0 141.9
Set 0.0 54.9 52.6 99.8 737 8.0 133.1 15.2 0.0 140.7
Out 0.0 4.3 487.5 443 98.9 4.6 133.1 17.6 0.0 488.9
Nov 0.0 11.0 475 63.5 89.2 37 133.1 15.2 0.0 66.5
Dez 0.0 16.6 428.2 92.4 195.7 1.0 185.2 256 0.0 523.1
17 Jan 0.0 9.6 421 87.1 121.9 0.3 129.3 13.8 0.0 17.9
Fev 0.0 57 442 102.6 43.8 0.1 152.5 14.5 0.0 29.6
Mar 0.0 6.9 39.4 128.8 49.0 1.1 102.3 14.9 0.0 107.9
Abr 0.0 9.7 449 43.8 292 0.7 127.9 13.5 0.0 -13.0
Mai 0.0 13.8 275 118.0 28.4 8.5 127.9 15.9 0.0 52.5
Jun 0.0 1.4 67.4 79.0 31.0 45 135.2 13.0 0.0 45.1
Jul 0.0 216 40.0 85.7 61.2 1.9 127.9 16.7 0.0 75.8
Ago 0.0 8.0 259 74.2 28.3 4.3 759 15.8 0.1 49.0
Set 0.0 15.3 50.3 114.6 459 4.8 1214 15.8 0.0 93.7
Out 0.0 276 507.3 137.4 48.2 54 1214 16.5 0.0 587.9
Nov 0.0 43.8 50.6 154.3 103.7 0.7 1214 16.5 0.0 2152
Dez 0.0 218 377.8 156.6 121 35 123.7 0.0 0.0 548.0

(1) Inclui rubricas da balanga corrente e da balanga de capital. / Inludes current and capital accounts items.

C.1.7  Balanga de pagamentos tecnoldgica Technological balance of payments
Fonte / Source: Banco de Portugal 10° euros

Total Direitos de aquisi¢do e utilizagdo Servigos de assisténcia técnica Servigos de investigagao e Outros servigos de natureza técnica

de patentes, marcas e direitos similares desenvolvimento
Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo Crédito Débito Saldo
Total Acquisition and use of royalties Technical assistance services Research and development services Other technical services
and license fees

Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance

1=4+7+10+13 | 2=5+8+11+14 3=12 4 5 6=4-5 7 8 9=7-8 10 1 12=10-11 13 14 15=13-14

15 1651.9 1533.5 118.3 319 393.0 -361.1 546.4 335.4 211.0 129.9 147.6 -17.7 943.7 657.5 286.2
16 17427 1692.1 50.7 13.2 462.1 -449.0 515.0 336.7 178.3 156.2 181.2 -25.0 1058.4 712.0 346.4
17 1992.8 1827.0 165.8 913 520.3 -429.0 507.9 363.7 1441 156.4 162.0 -5.6 1237.3 781.0 456.3
16 Jul 1441 1241 20.0 0.1 34.9 -34.8 37.3 33.1 4.2 19.1 7.7 1.4 87.6 48.4 39.2
Ago 154.9 116.3 38.6 0.6 33.9 -33.2 421 284 13.7 12.3 6.8 55 99.8 47.3 52.5

Set 120.3 1421 -21.9 0.2 34.5 -34.3 339 245 9.4 8.8 28.8 -19.9 773 54.4 23.0

Out 164.8 139.8 25.0 3.3 45.2 -42.0 45.2 27.2 17.9 19.4 7.7 "7 97.0 59.7 37.3

Nov 165.6 164.0 1.6 0.2 36.0 -35.8 59.4 322 27.2 9.6 33.7 -24.1 96.4 62.2 34.3

Dez 198.0 176.3 218 0.6 60.3 -69.7 58.4 35.4 23.0 274 8.4 19.0 1M11.6 722 39.4

17 Jan 182.3 201.5 -19.2 104 82.9 -72.6 773 411 36.2 10.0 8.5 1.5 84.7 69.0 15.7
Fev 160.8 133.0 27.8 28.5 36.0 -7.5 34.6 27.8 6.8 76 10.7 -3.1 90.1 58.5 31.7

Mar 147.0 134.6 12.4 1.9 256 -23.6 39.3 27.8 11.6 9.6 6.9 2.8 96.1 74.4 217

Abr 145.2 157.1 -12.0 24 436 -41.1 295 26.7 29 18.9 251 -6.2 94.3 61.8 325

Mai 154.0 138.8 15.2 1.1 287 -27.6 37.9 421 -4.2 9.1 6.9 22 105.9 61.1 44.8

Jun 182.8 180.2 2.6 256 50.6 -25.1 40.7 30.3 10.3 8.0 13.3 -5.3 108.5 85.9 226

Jul 163.1 155.9 7.2 0.2 496 -49.3 345 325 2.0 20.3 78 125 108.1 66.1 420

Ago 175.0 119.0 56.0 41 275 -23.4 321 31.1 1.0 8.2 6.6 1.6 130.6 53.7 76.9

Set 126.6 131.1 -4.6 0.4 335 -33.1 36.2 217 14.5 8.6 76 1.0 81.3 68.3 13.1

Out 170.3 188.2 -17.9 0.7 71.2 -70.5 38.0 28.0 9.9 23.3 26.2 -3.0 108.4 62.7 456

Nov 165.1 150.4 14.7 0.5 39.7 -39.2 56.1 35.7 20.4 9.7 10.3 -0.6 98.8 64.8 34.1

Dez 220.7 137.2 83.5 15.4 31.5 -16.0 51.9 18.9 33.0 23.0 32.1 -9.1 130.5 54.8 75.7
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C.2.0 Balanca financeira Financial account
Principais componentes por instrumento financeiro Main items by financial instrument
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
‘ Séries no 2014 2015 2016 Jan-Dez/16 Jan-Dez/17
Quadro/Coluna
‘ Series in 2014 2015 2016 Jan-Dec/16 Jan-Dec/17
Table/Column
‘ 1 2 3 4 5 6
1 Balanga financeira. c.2.1/1 27422 2296.6 2986.1 2986.1 3131.1 Financial account.
2 Investimento direto" Cc21/2 -2651.6 -1220.4 -3248.8 -3248.8 -8 300.9 Direct investment(®
3 Ativo. C.21/3 72329 1057.1 5288.8 5288.8 615.5 Asset:
4 Titulos de participagao no capital C.2.3.1/5 3050.7 11283 19421 19421 1257.4 Equit
5 Instrumentos de divida C.23.1/8 41822 =711 3346.7 3346.7 -641.9 Debt instrument:
6 Passivo C21/4 9884.5 22775 8537.6 8537.6 8916.4 Liabilitie:
7 Titulos de participagao no capital C.23.1/6 5226.9 3195.2 3584.7 3584.7 3683.6 Equity.
8 Instrumentos de divida C.2.3.1/9 4657.6 -917.7 4953.0 4953.0 5232.8 Debt instrument:
9  Investimento de carteira C21/8 -1408.7 127.4 15 480.0 15 480.0 9295.6 Portfolio investment.
10 Ativo. C.2.1/9 71191 831.4 1251.2 1251.2 187729 Asset:
1" Participagdes de capital e de fundos de investimento C.2.4.1/5+8 3605.6 2697.7 56.1 56.1 3600.9 Equity and investment fund shares..............cccccoeuene
12 Titulos de divida de curto prazo. C.24.1/14 4.7 -904.7 1270.8 12708 4402.6 Short-term debt securities.......................
13 Titulos de divida de longo prazo. C.2.4.1/17 3508.8 -961.5 -75.7 -75.7 10 769.4 Long-term debt securities.
14 Passivo. C.2.1/10 8527.8 704.0 -14 228.8 -14228.8 94773 Liabilitie:
15 Participagdes de capital e de fundos de investimento C.2.4.1/6+9 1629.2 -522.1 -1048.8 -1048.8 597.6 Equity and investment fund shares..................cc.....
16 Titulos de divida de curto prazo. C.24.1/15 1346.9 572.3 1164.8 1164.8 2447 Short-term debt securities.
17 Titulos de divida de longo prazo. C.2.4.1/18 5551.8 653.8 -14 3448 -14 3448 8635.0 Long-term debt securities.
18  Derivados financeiros (que néo reservas) e opgoes Financial derivatives (other than reserves) and
sobre agdes concedidas a empregados. c211 19459 379.6 542.1 542.1 -20.0 employee stock option:
19 Outroir { . C.2.1/12 31448 1533.2 -14 476.6 -14 476.6 3373.2 Other investment.
20 Ativo. C.2.1/13 3279.2 -9334.0 -4 4225 -4422.5 -4 620.7 Asset:
21 Outras participagoe: C.26.1/5 412.9 1.1 -13.0 -13.0 -0.9 Other equity.
22 Numerério e depdsito: C.26.1/8 43775 -9594.1 -3800.1 -3800.1 -1904.5 Currency and deposit:
23 Empréstimo: c.26.1/ 11 -337.3 9.8 -373.6 -373.6 13422 Loan:
24 Regimes de seguros, pensdes e garantias Insurance, pension and standardised guarantee
estandardizada: C.2.6.1/14 6.6 8.6 4.7 4.7 256 sheme:
25 Créditos comerciais e outras contas a receber........... C.26.1/17 -1180.4 240.7 -240.5 -240.5 -4083.1 Trade credits and other accounts receivable....
26 Passivo. C.2.1/14 134.4 -10 867.2 10 054.1 10 054.1 -7993.9 Liabilitie:
27 Numerério e deposito: C.2.6.1/9 -7226.5 -1220.7 8073.8 8073.8 24920 Currency and deposit:
28 Empréstimo: C.26.1/12 44454 -8882.3 -1126.2 -1126.2 -10946.2 Loan
29 Regimes de seguros, pensdes e garantias Insurance, pension and standardised guarantee
estand: C.2.6.1/15 63.4 8.1 15.9 15.9 55 heme:
30 Créditos comerciais e outras contas a pagar.... C.2.6.1/18 28146 -782.5 3053.7 3053.7 400.3 Trade credits and other accounts receivable....
31 Direitos de saque especiais (DSE) Cc.26.1/21 0.0 0.3 0.5 0.5 1.4 Special drawing rights (SDR)..................
32 Ativos de reserva®. C21/15 1711.8 1476.8 4689.4 4 689.4 -1216.8 Reserve assets®.
33 Ouro monetario. C27/2 0.0 0.0 0.0 0.0 0.6 Monetary gold
34 Direitos de saque especiais (DSE) C.2.7/3 0.2 0.6 -325.9 -325.9 1.7 Special drawing rights (SDR)..................
35 Posigao de reserva no FMI. C.2.774 -31.0 -40.4 326.4 326.4 0.9 Reserve postion in the IMF.............
36 Outros ativos de reserva.. C27/59 17426 1516.6 4688.9 4688.9 -1219.9 Other reserve asset:

(1) Inclui investimento imobiliario. / Includes real estate investment.
(2) A partir de janeiro de 1999 sao considerados ativos de reserva apenas os ativos do Banco de Portugal face a nao residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a uma quebra de série. / From

January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the series.
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C.2.1  Balanga financeira™ Financial account®”
Principais componentes Main items
Variagbes liquidas Net changes
Fonte / Source: Banco de Portugal 106 euros
Saldo Investimento direto® Investimento de carteira Derivados Outro investimento Ativos de
financeiros reserva
do qual:
Special purpose entities (SPEs)
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Net Direct investment® Portfolio investment Financial Other investment Reserve
. derivatives assets
of which:
Special purpose entities (SPEs)
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
15 2296.6 -1220.4 1057.1 22775 2600.6 943.0 -1657.6 127.4 8314 704.0 379.6 1533.2 -9334.0 -10 867.2 1476.8
16 2986.1 -3248.8 5288.8 8537.6 886.4 3104 -576.1 15 480.0 1251.2 -14228.8 5421 -14 476.6 -4 4225 10 054.1 4689.4
17 3131.1 -8 300.9 615.5 8916.4 -247.3 -1438.8 -1191.6 9295.6 187729 94773 -20.0 3373.2 -4 620.7 -7993.9 -1216.8
16 Jul 1543.5 -330.4 317.9 648.3 38.2 84.2 46.0 1557.9 735.0 -822.9 27.9 -924.7 897.0 1821.7 12128
Ago 768.5 781 637.4 559.3 120.5 37.2 -83.4 -1908.2 -649.3 1258.9 -24.7 24743 -139.3 -2613.5 148.9
Set 397.6 766.8 641.3 -125.5 297.8 287.3 -10.4 -1209.0 18.3 12273 151.2 -846.5 -1413.7 -567.2 1535.1
Out 439.8 -427.1 -39.4 387.7 35.1 -16.8 -51.9 5137.8 1338.5 -3799.3 -277.4 -3892.8 -13.3 3879.5 -100.7
Nov 180.7 -543.3 646.0 1189.4 54.4 62.9 8.5 37275 423 -3685.2 -105.7 -4 563.6 -840.3 37234 1665.8
Dez 469.9 -6.8 12287 1235.4 253 -302.8 -328.0 22585 7451 -1513.4 435.2 -2387.5 -2764.8 -377.2 170.6
17 Jan -491.6 -1187.6 -108.2 1079.4 -61.1 -28.8 323 1099.6 26725 15728 -195.6 483.1 459.3 -23.8 -691.1
Fev 109.7 -1344.6 36.1 1380.7 45.3 53.7 8.4 -630.0 -325.3 304.7 54.4 1343.5 -493.7 -1837.2 686.4
Mar -28.1 -4.4 606.1 610.5 -58.9 -70.4 -11.5 17343 992.3 -742.0 -127 -2968.5 1632.6 4601.1 12232
Abr 5771 -797.6 -234.2 563.3 -36.3 -10.3 26.0 1015.5 22448 12293 -78.3 993.9 496.7 -497.2 -556.3
Mai -1369.0 -1226.4 333.8 1560.2 -39.6 -52.9 -13.3 2271 2331.2 2104.0 105.6 -626.5 -1329.4 -702.9 151.2
Jun -565.3 -346.7 -909.7 -563.0 26.2 -1134.2 -1160.4 22389 25106 2711.7 -112.5 -1150.3 -2063.5 -913.2 -684.6
Jul 1499.2 -1691.0 40.0 1731.0 297 -46.3 -76.1 2594.1 2268.8 -325.3 209.7 895.1 -452.8 -1347.9 -508.7
Ago 14245 -66.6 -102.7 -36.1 228 1.8 -21.0 473.6 1514.9 1041.3 111.6 1071.3 -275.5 -1346.7 -165.4
Set -127.0 672.5 1292.6 620.1 -5.8 246 30.4 -24485 -155.0 22935 -131.3 1655.2 -1014.4 -2669.7 125.0
Out 1039.4 -2108.5 -515.2 1593.2 -20.3 18.6 38.9 5226.5 11285 -4 098.0 448 -327.8 2254.4 25823 -1795.6
Nov 349.3 93.9 679.1 585.2 -159.9 -213.8 -53.8 -350.9 24914 28423 -71.4 524.9 167.1 -357.8 153.0
Dez 202.9 -293.8 -502.0 -208.1 10.5 19.0 85 -1884.7 1098.1 2982.9 55.6 1479.4 -4001.4 -5480.8 846.3

(1) A andlise destas rubricas em termos liquidos é particularmente relevante quando ocorram operagdes que se compensam em termos de ativo e passivo, caso em que apenas os valores liquidos explicitardo adequadamente a situagéo
verificada. / The analysis of these items in net terms is particularly relevant when there are transactions affecting both assets and liabilities. In these cases, only net figures will appropriately express the correct result.
(2) Inclui investimento em iméveis. / Includes real estate investment.

Cc2.2 Balanca financeira (continua)™ Financial account (to be continued)™”
Por setor institucional By institutional sector
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros

Total Banco central Outras instituicdes financeiras monetarias Administragdes publicas

Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos

Total Central bank Other monetary financial institutions General government

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9 10 1 12

15 2296.6 -5 589.0 -7885.7 -3930.6 4306.4 8237.0 3547.9 -8990.3 -12538.3 6024.1 -1152.7 -7176.8
16 2986.1 7349.0 4363.0 -1746.0 11934.3 13680.3 -631.4 -5008.4 -4377.0 16 472.7 167.4 -15305.3
17 31311 13531.0 10 399.8 600.1 11392.2 10792.1 -852.2 -3263.0 -2410.9 88124 1050.8 -7761.5
16 Jul 1543.5 3190.6 1647.1 954.1 2236.8 1282.6 521.3 681.6 160.3 704.0 399.6 -304.4
Ago 768.5 -26.9 -795.4 106.7 764.6 657.9 2456.7 199.3 -2257.5 -274.4 66.3 340.7

Set 397.6 932.3 534.7 1639.1 1840.6 201.5 -251.6 -1437.2 -1185.6 -915.6 287.1 1202.7

Out 439.8 907.6 467.8 -2485.7 1067.8 35535 157.3 -988.1 -1145.4 3463.8 495.0 -2968.8

Nov 180.7 1408.2 12275 -2204.4 20117 4216.2 -3248.6 -1738.1 1510.6 48154 -442.8 -5258.2

Dez 469.9 -185.2 -655.2 14743 1217.2 -257.1 787.7 -1118.1 -1905.8 737.8 376.2 -361.6

17 Jan -491.6 2136.9 26285 644.9 898.7 253.8 1805.6 21935 388.0 -1190.8 153.8 1344.6
Fev 109.7 -42.1 -151.8 3286 1204.1 875.5 -1308.4 -1169.5 138.9 889.5 -508.4 -1397.8

Mar -28.1 44414 4 469.5 -409.5 1711.2 21207 -984.6 1185.4 2170.0 1821.1 159.9 -1661.2

Abr 5771 18725 1295.4 1797.4 705.8 -1091.7 -227.7 11123 1340.0 -1156.3 -8.1 1148.2

Mai -1369.0 1592.4 2961.3 -621.1 1655.1 2276.2 457.2 -528.0 -985.3 381.3 -94.3 -475.5

Jun -55.3 -1259.8 -1204.5 225.9 916.1 690.2 -469.5 -1880.4 -1410.9 -242.3 -40.0 202.3

Jul 1499.2 1557.0 57.8 115.9 301.4 185.5 202.1 5124 310.4 1591.1 2555 -13355

Ago 14245 1083.0 -3415 -399.2 1525.5 1924.6 1535.6 106.6 -1429.0 183.0 -334.8 -517.9

Set -127.0 117.0 2439 3354.1 1380.1 -1974.0 -1548.1 -686.8 861.4 -439.9 46.2 486.1

Out 1039.4 1116.9 775 -6131.8 -614.7 55171 29793 487.5 -2491.9 5899.3 561.4 -5337.9

Nov 349.3 3419.0 3069.7 -975.9 997.1 1973.0 -4.5 1109.1 1113.6 958.4 -190.3 -1148.7
Dez 202.9 -2503.3 -2706.1 26707 711.8 -1958.9 -3289.2 -5705.2 -2416.1 118.0 1049.9 931.9

(1) A andlise destas rubricas em termos liquidos € particularmente relevante quando ocorram operagdes que se compensam em termos de ativo e passivo, caso em que apenas os valores liquidos explicitardo adequadamente a situagéo
verificada. / The analysis of these items in net terms is particularly relevant when there are transactions affecting both assets and liabilities. In these cases, only net figures will appropriately express the correct result.
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€22 Balanga financeira (continuagao)” Financial account (continued)™”
Por setor institucional By institutional sector
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Instituicdes financeiras ndo monetarias Sociedades de seguros e fundos de pensdes Sociedades nao financeiras Particulares
exceto SSFP (SSFP)
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Other financial Insurance corporations and pension funds (ICPF) Non-financial corporations Households and non-profit institutions
intermediaries except ICPF serving households
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
13 14 15 16 17 18 19 20 21 22 23 24
15 -2254.1 -4448.4 -2194.3 1350.3 1465.3 115.0 -1502.0 4006.1 5508.1 -939.1 -775.5 163.6
16 -2957.2 -2770.3 186.9 -2083.0 -2090.8 -7.8 -4 865.6 53155 10181.1 -203.5 -198.7 4.8
17 -624.7 -178.5 446.2 4614.2 5003.0 388.9 -8 810.1 35.4 8845.5 -608.6 -509.0 99.6
16 Jul 258.6 -30.5 -289.1 -140.8 -134.8 6.0 -687.1 108.1 795.2 -66.8 -70.3 -3.5
Ago -158.0 107.7 265.7 -307.2 -262.8 44.4 -1001.9 -853.4 148.5 -53.5 -48.6 4.9
Set 80.9 -30.1 -111.1 -98.8 -57.6 41.2 -69.5 316.0 385.5 13.1 13.6 0.5
Out 297.8 210.8 -87.0 62.6 64.1 15 -996.1 123.7 1119.8 -60.0 -65.8 -5.8
Nov 290.1 369.4 79.3 66.9 115.1 48.3 4416 1070.6 628.9 19.7 223 25
Dez -2946.3 -2668.3 278.0 644.4 773.1 128.7 -193.3 1276.3 1469.6 -34.7 -41.8 71
17 Jan -47.1 120.2 167.3 -64.3 -47.4 16.9 -1597.1 -1140.9 456.2 -42.8 -41.0 1.8
Fev -191.9 -54.6 137.3 -398.0 -391.3 6.7 735.9 821.2 85.3 53.9 56.3 24
Mar 747 122 -62.5 400.4 413.2 12.8 -1000.6 895.6 1896.2 70.4 64.0 -6.4
Abr 40.0 62.2 222 190.5 254.9 64.4 -72.7 -262.0 -189.3 5.8 7.3 1.5
Mai 391.8 292.5 -99.3 41.8 138.9 97.1 -2089.1 52.4 21416 69.2 75.7 6.5
Jun 2442 -1185.1 -1429.3 1053.6 968.2 -85.4 -841.1 -2.9 838.3 -25.9 -35.6 9.7
Jul -119.3 -69.4 50.0 874.5 880.5 59 -1171.0 -312.0 859.1 6.0 -11.5 -17.5
Ago 203.9 735 -130.3 230.5 352.1 121.6 -376.3 -676.4 -300.1 47.0 36.5 -10.5
Set -295.4 128.3 423.6 -234.7 -335.2 -100.6 -947.9 -461.8 486.1 -15.2 46.2 61.4
Out -522.5 319.9 842.4 702.5 716.6 14.1 -1060.6 470.9 15315 -827.0 -824.8 22
Nov 29.2 5.6 -23.5 521.4 526.5 5.1 -104.5 1034.5 11389 -74.8 -63.6 1.3
Dez -432.3 116.0 548.3 1295.8 1526.0 230.2 -285.0 -383.3 -98.3 124.9 181.5 56.7

(1) A andlise destas rubricas em termos liquidos é particularmente relevante quando ocorram operagdes que se compensam em termos de ativo e passivo, caso em que apenas os valores liquidos explicitardo adequadamente a situagao
verificada. / The analysis of these items in net terms is particularly relevant when there are transactions affecting both assets and liabilities. In these cases, only net figures will appropriately express the correct result.

C.2.3.1 Investimento direto Direct investment
Por instrumento financeiro By financial instrument
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros

Total Titulos de participagao no capital Instrumentos de divida

Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos

Total Equity Debt instruments

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9

15 -1220.4 1057.1 22775 -2066.9 11283 3195.2 846.6 -71.1 -917.7
16 -3248.8 5288.8 8537.6 -1642.6 19421 3584.7 -1606.2 3346.7 4953.0
17 -8 300.9 615.5 8916.4 -2426.2 1257.4 3683.6 -5874.7 -641.9 5232.8
16 Jul -330.4 317.9 648.3 93.1 258.5 165.4 -423.5 59.4 482.9
Ago 78.1 637.4 559.3 478.9 389.5 -89.4 -400.7 247.9 648.7

Set 766.8 641.3 -125.5 426.2 433.6 7.3 340.5 207.8 -132.8

Out -427.1 -39.4 387.7 -170.0 13.3 183.3 -257.1 -52.8 204.4

Nov -543.3 646.0 1189.4 -317.6 181.2 498.8 -225.7 464.8 690.6

Dez -6.8 12287 1235.4 -899.9 35.0 934.9 893.1 1193.7 300.6

17 Jan -1187.6 -108.2 1079.4 -765.4 193.2 958.6 -422.2 -301.4 120.9
Fev -1344.6 36.1 1380.7 -1126.9 48.0 1175.0 -217.7 -12.0 205.7

Mar -4.4 606.1 610.5 -302.5 67.0 369.6 298.1 539.0 241.0

Abr -797.6 -234.2 563.3 -113.2 93.0 206.2 -684.3 -327.2 357.1

Mai -1226.4 333.8 1560.2 -699.0 189.9 888.9 -527.4 143.8 671.2

Jun -346.7 -909.7 -563.0 610.9 -15.6 -626.6 -957.7 -894.1 63.6

Jul -1691.0 40.0 1731.0 -130.2 37.2 167.4 -1560.8 2.8 1563.6

Ago -66.6 -102.7 -36.1 235.0 429.4 194.5 -301.6 -5632.1 -230.5

Set 672.5 1292.6 620.1 76.1 339.1 263.0 596.4 953.5 357.1

Out -2108.5 -515.2 1593.2 -333.4 99.3 432.6 -1775.1 -614.5 1160.6

Nov 93.9 679.1 585.2 -4.0 233.9 237.9 97.9 4451 347.3

Dez -293.8 -502.0 -208.1 126.4 -457.0 -583.4 -420.2 -44.9 375.3
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C.2.3.2 Investimento direto Direct investment
Principais setores institucionais Main institutional sectors
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Total Do qual
Outras instituices financeiras monetarias Instituides financeiras ndo monetarias Sociedades nao financeiras
exceto SSFP
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Of which
Other monetary financial institutions Other financial intermediaries Non-financial corporations
except ICPF
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1 12
15 -1220.4 1057.1 22775 -420.2 -348.8 71.4 257 -2192.8 -2218.5 -728.2 3669.9 4398.1
16 -3248.8 5288.8 8537.6 128.8 555.7 426.9 -859.1 181.0 1040.0 -2018.5 49925 7011.0
17 -8 300.9 615.5 8916.4 -1471.2 -659.1 812.1 -1504.1 -1455.5 48.5 -5098.5 2653.9 77524
16 Jul -330.4 317.9 648.3 40.8 427 1.9 28 33.4 30.6 -375.3 233.7 608.9
Ago 78.1 637.4 559.3 92.4 94.8 23 220.6 162.6 -58.0 -154.5 436.5 591.0
Set 766.8 641.3 -125.5 39.9 422 23 329.8 123 -217.5 631.8 718.6 86.8
Out -427.1 -39.4 387.7 29.9 422 123 -27.4 9.2 18.3 -439.7 -87.5 352.1
Nov -543.3 646.0 1189.4 -134.4 425 176.9 290.4 380.9 90.5 -544.8 332.4 877.2
Dez -6.8 1228.7 12354 -5.6 20.0 257 -764.3 -541.9 222.4 881.9 1798.1 916.3
17 Jan -1187.6 -108.2 1079.4 -35.5 -23.5 12.0 -450.2 -25.7 424.5 -649.4 -11.3 638.1
Fev -1344.6 36.1 1380.7 -909.2 45 913.7 16.7 776 60.9 -439.0 -41.3 397.7
Mar -4.4 606.1 610.5 1.5 1.5 0.0 -140.5 -89.3 51.2 1569.2 715.7 556.5
Abr -797.6 -234.2 563.3 46 46 0.0 -180.9 -27.3 153.6 -602.1 -261.8 340.2
Mai -1226.4 333.8 1560.2 -550.3 169.7 710.0 -61.1 -741 -13.0 -627.3 212.6 839.8
Jun -346.7 -909.7 -563.0 -310.6 9.4 320.0 70.5 -1195.8 -1266.2 -81.7 298.0 379.7
Jul -1691.0 40.0 1731.0 -15.3 -15.3 0.0 -31.2 -22.6 8.5 -1667.6 49.2 1716.8
Ago -66.6 -102.7 -36.1 110.3 4.7 -105.6 48.6 209 -27.7 -235.0 -140.8 94.3
Set 6725 1292.6 620.1 187.7 187.7 0.0 -24 58.8 61.2 471.9 1028.0 556.1
Out -2108.5 -515.2 1593.2 4.7 4.8 0.2 -810.8 53.3 864.0 -1299.8 -580.5 7193
Nov 93.9 679.1 585.2 4.8 4.8 0.0 -203.7 -174.4 29.3 322.0 858.1 536.1
Dez -293.8 -502.0 -208.1 26.2 -1012.0 -1038.2 240.8 -57.0 -297.8 -449.6 528.1 977.7
C.2.3.3 Investimento direto Direct investment
Por tipo de relagéo entre empresas By type of relationship between enterprises
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
De investidores diretos em empresas De empresas de investimento direto Entre empresas irmas("
de investimento direto” em investidores diretos"
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
From direct investors in direct investment From direct investment enterprises in Between fellow enterprises"
enterprises!" direct investors"
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9
15 -11 090.0 -1902.1 9187.9 7787.7 921.7 -6 866.0 2081.9 2037.6 -44.4
16 -3079.2 3617.8 6697.0 -648.1 566.0 12141 478.5 1105.0 626.6
17 -3438.3 1626.2 5064.5 -4432.2 -957.1 34751 -430.4 -53.6 376.8
16 Jul -41.7 328.8 370.5 -0.7 245 25.2 -288.0 -35.4 252.6
Ago 499.1 555.2 56.1 -207.8 -23.2 184.6 -213.2 105.4 318.6
Set 560.7 636.4 75.6 207.9 -3.6 -211.5 -1.8 8.6 10.4
Out -624.5 -153.9 470.6 -103.8 -40.8 62.9 301.1 155.3 -145.8
Nov -336.6 320.6 657.2 -216.1 231.3 4473 9.3 941 84.8
Dez 223.2 7311 507.9 -37.3 478.5 515.8 -192.6 19.1 2117
17 Jan -765.3 175.8 941.1 -226.7 -60.2 166.5 -195.7 -223.8 -28.1
Fev -1310.2 2131 1523.3 51.7 -127.5 -179.2 -86.1 -49.6 36.5
Mar 185.3 237.2 52.0 -39.3 275.2 3145 -150.4 93.7 2441
Abr -469.2 123.0 592.2 -135.6 -240.0 -104.4 -192.7 -117.2 75.5
Mai -968.1 325.3 1293.4 -190.5 47.9 238.4 -67.7 -39.4 283
Jun 622.7 47.2 -575.4 -949.8 -940.6 9.2 -19.6 -16.4 32
Jul -144.1 190.3 334.4 -1482.1 -115.1 1367.0 -64.8 -35.2 296
Ago -173.0 -197.3 -24.3 -204.4 -182.9 215 310.7 2774 -33.3
Set 328.8 882.6 553.8 397.4 4276 30.2 -53.7 -17.6 36.1
Out -803.0 -334.2 468.7 -1327.2 -205.8 11214 217 248 3.1
Nov -152.4 329.7 482.2 193.3 323.8 130.5 53.1 256 -27.5
Dez 2103 -366.6 -576.9 -519.1 -159.5 359.6 15.0 242 9.2

(1) Investidor direto: entidade ou grupo de entidades que exercem controlo ou um grau significativo de influéncia sobre outra entidade residente numa economia diferente. Empresa de investimento direto: empresa que esta sujeita ao controlo
ou a um grau significativo de influéncia por parte do investidor direto (subsidiaria ou associada). Empresas irmas: entidades residentes em paises diferentes e que se encontram sob o controlo ou influéncia do mesmo investidor direto, ndo
existindo entre elas uma relagéo de controlo ou de influéncia, ou seja, nenhuma delas detém mais do que 10% dos direitos de voto da outra. O controlo é determinado na situagdo em que o investidor direto detém mais de 50% dos direitos
de voto na empresa (subsidiaria). O grau significativo de influéncia é determinado, quando o investidor direto detém entre 10% e 50% dos direitos de voto na empresa (associada). / Direct investor: entity or group of entities exercising control
or a significant degree of influence over another entity resident in a different economy. Direct investment enterprise: entity subject to control or a significant degree of influence by the direct investor (subsidiary or associate). Fellow enterprises:
entities that have residence in different economies and that are under the control or influence of the same direct investor. Between them there is no control or influence, which means that none exercises voting power of 10% or more over the
other. The control is determined in the situation where the direct investor owns more than 50% of the voting rights in the company (subsidiary). The significant degree of influence is determined when the direct investor owns between 10%
and 50% of the voting rights in the company (associated).
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C.2.34 Investimento direto Direct investment
Informagao complementar de acordo com o principio direcional” Addicional information according to directional principle®”
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Investimento de Portugal no exterior (IPE) Investimento do exterior em Portugal (IDE) Investimento direto liquido

Total Titulos de Instrumentos de Total Titulos de Instrumentos de Total Titulos de Instrumentos de

participagao no divida participagao no divida participagao no divida

capital capital capital

Portuguese investment abroad Foreign investment in Portugal Net direct investment

Total Equity Debt instruments Total Equity Debt instruments Total Equity Debt instruments

1 2 3 4 5 6 7 8 9

15 5024.8 12114 38134 62452 32784 2966.8 -1220.4 -2 066.9 846.6
16 24553 19377 517.6 5704.2 3580.4 21238 -3248.8 -1642.6 -1606.2
17 -2137.4 1214.8 -3352.1 6163.5 3641.0 25226 -8 300.9 -2426.2 -5874.7
16 Jul 290.2 258.0 322 620.6 164.9 455.7 -330.4 93.1 -423.5
Ago 391.2 387.2 4.0 313.1 -91.6 404.7 78.1 478.9 -400.7

Set 886.8 433.5 453.3 120.1 73 112.8 766.8 426.2 340.5

Out -210.8 12.9 -223.7 216.4 182.9 33.4 -427.1 -170.0 -257.1

Nov -119.6 181.3 -301.0 423.7 498.9 -75.2 -543.3 -317.6 -225.7

Dez 2499 345 2154 256.6 934.4 -677.8 -6.8 -899.9 893.1

17 Jan -20.7 193.2 -213.9 1166.9 958.6 208.3 -1187.6 -765.4 -422.2
Fev 395.2 40.1 355.1 1739.9 1167.1 572.8 -1344.6 -1126.9 -217.7

Mar -357.0 67.3 -424.3 -352.6 369.8 -722.4 -4.4 -302.5 298.1

Abr 177.5 93.0 84.5 975.1 206.2 768.9 -797.6 -113.2 -684.3

Mai 85.1 189.9 -104.9 1311.5 888.9 422.5 -1226.4 -699.0 -527.4

Jun 36.7 -23.5 60.2 383.4 -634.4 1017.8 -346.7 610.9 -957.7

Jul -1175.0 9.2 -1184.3 516.0 139.4 376.6 -1691.0 -130.2 -1560.8

Ago 371 431.4 -394.3 103.7 196.5 -92.7 -66.6 235.0 -301.6

Set 750.0 336.3 413.7 775 260.2 -182.7 672.5 76.1 596.4

Out -1456.0 98.8 -1554.8 652.5 432.2 220.3 -2108.5 -333.4 -1775.1

Nov 2154 234.0 -18.6 121.5 238.0 -116.5 93.9 -4.0 97.9

Dez -825.6 -455.0 -370.6 -531.7 -581.4 49.7 -293.8 126.4 -420.2

(1) O principio direcional reflete a diregéo do investimento, isto é, o Investimento Direto de Portugal no Exterior (IPE) e o Investimento Direto do Exterior em Portugal (IDE). Este principio deixou de ser o standard da 6° edigdo do Manual da
Balanga de Pagamentos e da Posigao de Investimento Internacional, que preconiza a apresentagéo ilustrada no quadro C.2.3.1. / The directional principle emphasizes the direction of investment, that is, the Portuguese Direct Investment
Abroad (IPE) and the Foreign Direct Investment in Portugal (IDE). In the 6™ edition of the Manual of the Balance of Payments and International Investment Position this principle is no longer the standard presentation. Table C.2.3.1 presents
the new one.
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Investimento de carteira
Por instrumento financeiro

Portfolio investment®
By financial instrument

Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Total Participagoes de capital e Titulos de divida
de fundos de investimento®
Titulos de participagéo no capital Participages em fundos de Total Curto prazo® Longo prazo®
investimento
Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos Saldo Ativos | Passivos
Total Equity and investment fund shares(" Debt securities
Shares Investment trust units and others Total Short-term®@ Long-term®
Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities Net Assets | Liabilities
1 2 3 4 5 6 7 8 9 10 i 12 13 14 15 16 17 18
15 127.4 831.4 704.0 1246.5 488.9 -757.7 19732 2208.8 235.6 -3092.3 -1866.3 1226.0 -1477.0 -904.7 572.3 -1615.3 -961.5 653.8
16 15 480.0 12512 -142288 -52.8 -1617.2 -1564.3 1157.7 1673.2 5155 143751 1195.1 -13180.0 106.1 12708 1164.8 14 269.1 -75.7 -14 3448
17 92956 187729 94773 -826.1 -455.7 370.4 3829.5 4 056.6 2271 62922 15172.0 8879.8 4157.9 4402.6 2447 21344 10769.4 8635.0
16 Jul 1557.9 735.0 -822.9 -219.4 -243.1 -23.7 172.9 217.0 44.2 1604.5 761.1 -843.4 253.0 548.7 295.7 13515 2124 -1139.1
Ago -1908.2 -649.3 1258.9 413 -27.9 -69.2 922 104.0 11.8 -2041.7 -725.4 1316.3 -547.6 1.6 549.2 -1494.1 -727.0 767.0
Set -1209.0 18.3 1227.3 -10.8 -104.0 -93.3 45.9 91.3 45.4 -1244.2 311 12752 -1810.7 -112.2 1698.5 566.6 143.3 -423.3
Out 5137.8 13385 -3799.3 -15.7 -50.7 -34.9 299.4 318.3 18.9 4854.1 1070.8 -3783.3 -396.4 414.9 811.3 5250.6 655.9 -4 594.6
Nov 37275 423 -3685.2 -563.7 -81.8 -28.0 -269.6 -100.9 168.7 4050.9 2250 -3825.8 627.3 -141.9 -769.3 34235 367.0 -3056.6
Dez 22585 7451 -1513.4 199.0 -14.0 -213.0 720.1 794.1 74.1 1339.4 -35.0 -13744 -414.8 30.0 4448 1754.3 -65.0 -1819.2
17 Jan 1099.6 26725 1572.8 15.3 -11.5 -26.7 352.0 3737 217 7323 23102 1577.8 4711 -37.7 -508.7 261.3 234738 2086.6
Fev -630.0 -325.3 304.7 -503.3 -41.6 461.7 127.3 143.8 16.5 -254.0 -427.5 -173.5 -75.9 13.4 89.3 -178.1 -440.9 -262.8
Mar 17343 992.3 -742.0 54.6 -66.2 -120.8 295.8 251.9 -43.9 1384.0 806.6 -577.4 12043 127.3 -1077.0 179.6 679.3 499.6
Abr 1015.5 22448 12293 -5.2 -78.3 -73.1 2185 231.2 127 802.1 2091.8 12897 -981.3 2915 12728 17834 1800.3 16.8
Mai 2271 2331.2 2104.0 -346.5 -273.9 72.7 251.6 2711.7 20.1 3221 23333 2011.3 1.7 3121 300.3 310.3 2021.3 1711.0
Jun 22389 2510.6 2711.7 33.5 39.5 6.0 782.6 810.1 275 14228 1661.1 238.3 -737.7 -164.1 573.6 2160.5 1825.2 -335.3
Jul 25941 2268.8 -325.3 -66.8 -54.5 123 340.3 365.4 251 23206 1957.9 -362.7 2209.1 829.0 -1380.1 111.4 1128.9 1017.5
Ago 473.6 1514.9 10413 62.6 35.4 -27.2 12.7 169.0 56.3 298.4 1310.6 10122 -395.6 -263.2 132.4 693.9 1573.7 879.8
Set  -24485 -155.0 22935 -83.9 3.4 87.4 187.6 230.0 423 -2552.1 -388.4 2163.8 1690.6 3336 -1357.0 -424238 -722.0 3520.8
Out 5226.5 11285 -4 098.0 17.0 -8.9 -25.9 328.0 342.2 14.2 48815 795.2 -4 086.3 1404.3 17787 3745 3477.2 -983.5 -4 460.7
Nov -350.9 24914 28423 133.3 -61.0 -194.3 532.2 530.1 -2.1 -1016.4 20223 3038.7 -124.5 166.1 280.6 -891.9 1866.2 27581
Dez  -1884.7 1098.1 29829 -136.6 61.8 198.4 300.8 337.5 36.7 -2049.0 698.8 27477 -518.3 1025.7 15440  -1530.7 -326.9 1203.7

(1) Inclui, nomeadamente, agdes, unidades de participagdo em fundos de investimento e outros titulos de participagéo no capital, como os “Depositary receipts”. | Includes, namely, shares, investment trust units and other participation or
similar documents, such as “Depositary receipts”.

(2) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de depésito de prazo néo superior a 1 ano e outros titulos de prazo ndo superior a 1 ano. / Includes, namely, Treasury bills, commercial paper, negotiable certificates
of deposit with original maturities of 1 year or less and other securities with maturities of 1 year or less.

(3) Inclui, nomeadamente, titulos de divida publica ou privada, tais como, obrigagdes, certificados de depdsito de prazo superior a 1 ano, titulos de participagéo e outros titulos de divida de prazo superior a 1 ano. / Includes, namely, public or

private debt securities, such as bonds and notes, negotiable certificates of deposit with maturities of more than 1 year, participation certificates and other debt securities with maturities of more than 1 year.
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C.2.4.2 Investimento de carteira (continua) Portfolio investment (to be continued)
Por setor institucional By institutional sector
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Total Banco central Outras instituicdes Administragées publicas
financeiras monetarias
Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Total Central bank Other monetary financial institutions General Government
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
1 2 3 4 5 6 7 8 9 10 1 12
15 127.4 831.4 704.0 -538.1 -538.1 0.0 4373.6 14513 -2922.2 -2981.4 -1233.0 17484
16 15 480.0 12512 -14228.8 4340.8 4340.8 0.0 2462.2 -204.7 -2667.0 10 549.9 228.9 -10321.1
17 9295.6 187729 9477.3 8839.2 8839.2 0.0 -3354.0 966.4 43204 -3049.1 13371 4386.2
16 Jul 1557.9 735.0 -822.9 1035.2 1035.2 0.0 -128.7 -156.3 -27.7 341.5 13.6 -327.9
Ago -1908.2 -649.3 12589 182.3 182.3 0.0 -634.2 -618.7 1565 -875.0 7.8 882.7
Set -1209.0 18.3 1227.3 -79.8 -79.8 0.0 2371 30.5 -206.6 -1095.1 120.1 12152
Out 5137.8 13385 -3799.3 826.6 826.6 0.0 599.8 484.9 -115.0 34251 -72.2 -3497.4
Nov 37275 423 -3685.2 408.7 408.7 0.0 -188.9 -194.8 -5.8 28588 -247.0 -3105.8
Dez 22585 745.1 -1513.4 480.3 480.3 0.0 3243 -863.0 -1187.4 466.0 388.5 -775
17 Jan 1099.6 26725 1572.8 1627.8 1627.8 0.0 550.8 453.5 -97.3 -1367.7 2114 1579.1
Fev -630.0 -325.3 304.7 92.3 92.3 0.0 -508.9 -2721 236.9 -422.4 -9.6 412.9
Mar 1734.3 992.3 -742.0 308.4 308.4 0.0 -954.9 -109.5 845.3 13379 -6.4 -13443
Abr 1015.5 22448 12293 775.8 775.8 0.0 735.7 1258.8 523.1 -849.5 72 856.7
Mai 2271 23312 2104.0 1350.5 1350.5 0.0 -182.3 435.9 618.2 -467.3 -26.1 441.2
Jun 22389 25106 2717 12234 12234 0.0 3724 -443.1 -815.5 -1070.6 168.0 1238.6
Jul 2594.1 2268.8 -325.3 353.9 353.9 0.0 1168.6 1083.3 -85.3 -380.3 226 402.9
Ago 473.6 1514.9 1041.3 1034.7 1034.7 0.0 -215.5 -37.0 178.5 -795.5 15.8 811.3
Set -2448.5 -155.0 22935 562.4 562.4 0.0 -1910.6 -842.4 1068.2 -535.3 -29.3 506.0
Out 5226.5 11285 -4 098.0 1002.8 1002.8 0.0 -545.7 156.8 702.5 45379 -43.6 -4 581.6
Nov -350.9 24914 28423 903.4 903.4 0.0 282.8 804.5 521.7 -2198.2 -9.2 2189.0
Dez -1884.7 1098.1 29829 -396.0 -396.0 0.0 -2146.4 -15223 624.1 -838.1 1036.3 1874.4
C.2.4.2 Investimento de carteira (continuacao) Portfolio investment (continued)
Por setor institucional By institutional sector
Variagoes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros
Instituigdes financeiras ndo monetarias | Sociedades de seguros e fundos de pensdes (SSFP) Sociedades nao financeiras Particulares
exceto SSFP
Saldo Ativos Passivos Saldo Ativos ‘ Passivos Saldo Ativos Passivos Saldo Ativos Passivos
Other financial intermediaries Insurance corporations and pension funds (ICPF) Non-financial corporations Households and non-profit institutions
except ICPF serving households
Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities
13 14 15 16 17 18 19 20 21 22 23 24
15 -237.3 -215.7 216 1547.4 1597.8 50.4 -1816.9 -11.1 1805.8 -219.9 -219.9 0.0
16 859.3 -444.0 -1303.3 -2540.3 -2551.4 -11.1 -37.5 36.2 73.7 -154.5 -154.5 0.0
17 1929.5 1803.7 -125.9 57573 5846.9 89.7 -709.2 97.7 806.9 -118.2 -118.2 0.0
16 Jul 304.1 -13.8 -318.0 -94.9 -92.8 21 143.1 -8.3 -151.4 -42.5 -42.5 0.0
Ago -381.6 -0.3 381.3 -224.3 -222.4 1.9 257 3.1 -22.6 -1.2 -1.2 0.0
Set 31.9 -138.0 -169.9 15.7 47.8 321 -357.1 -0.6 356.5 38.3 38.3 0.0
Out 269.4 1425 -126.9 -13.0 -15.4 -2.4 716 13.9 -57.7 -41.7 -41.7 0.0
Nov -19.1 -3.4 15.6 41.8 43.4 1.6 587.0 -3.7 -590.8 39.1 391 0.0
Dez 460.5 181.7 -278.8 493.9 519.5 256 -0.6 4.2 4.7 34.0 34.0 0.0
17 Jan 415.1 180.7 -234.4 175.4 178.1 2.6 -318.2 4.6 322.8 16.4 16.4 0.0
Fev -51.5 -65.3 -13.8 -193.4 -181.5 11.9 345.3 22 -343.1 108.6 108.6 0.0
Mar 443.1 2371 -205.9 459.3 471.5 12.2 711 217 -49.4 69.4 69.4 0.0
Abr 2511 104.5 -146.6 95.4 97.7 24 1.0 4.8 -6.3 -4.0 -4.0 0.0
Mai 354.2 278.3 -75.9 265.4 265.6 0.2 -1117.0 3.4 1120.4 23.6 236 0.0
Jun 295.3 166.9 -128.4 12493 12287 -20.7 15.5 13.1 -2.3 153.6 153.6 0.0
Jul -95.3 -53.7 41.5 833.9 836.9 29 689.9 25 -687.4 233 233 0.0
Ago 183.1 105.2 -77.9 309.9 307.9 -2.0 -124.2 73 131.4 81.1 81.1 0.0
Set -49.8 284.3 334.0 -231.3 -225.0 6.4 -359.0 19.9 379.0 752 75.2 0.0
Out 203.7 164.6 -39.1 658.9 657.0 -1.9 174.2 -3.7 -177.9 -805.4 -805.4 0.0
Nov 397.8 286.9 -111.0 547.3 545.1 22 -229.6 15.2 244.8 -54.5 -54.5 0.0
Dez -417.4 114.2 531.5 1587.1 1665.0 779 131.7 6.6 -125.0 194.5 194.5 0.0
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C.2.4.3 Investimento de carteira - Participacdes de capital e Portfolio investment - Equity and
de fundos de investimento™ investment fund shares"
Principais setores institucionais Main institutional sectors
Variagbes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros

Total Do qual

Outras instituicdes financeiras monetarias Instituicoes financeiras ndo monetarias Sociedades nzo financeiras

exceto SSFP

Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos

Total Of which

Other monetary financial institutions Other financial intermediaries Non-financial corporations

except ICFP

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9 10 1 12

15 3219.7 2697.7 -522.1 -274.7 -65.6 209.1 1768.0 452.4 -1315.6 -499.6 106.8 606.4
16 1104.8 56.1 -1048.8 -136.9 -197.5 -60.6 880.4 -244.7 -1125.1 -91.2 67.7 158.9
17 3003.4 3600.9 597.6 -736.5 -184.4 552.1 1302.3 853.1 -449.1 -181.7 156.2 337.9
16 Jul -46.6 -26.1 20.5 -17.9 32.5 50.4 213 -33.8 -656.2 -26.7 -3.9 228
Ago 1335 76.1 -57.4 29.2 16.0 -13.2 -8.4 -39.0 -30.6 222 6.0 -16.2

Set 35.2 -12.7 -47.9 -30.2 -2.4 27.8 -64.3 -123.5 -59.2 49.0 0.9 -48.2

Out 283.7 267.7 -16.0 -6.5 -9.8 -3.2 94.0 76.2 -17.8 21.0 26.0 5.0

Nov -323.3 -182.7 140.6 -36.9 -21.7 15.1 -101.8 -27.4 745 -49.5 3.1 52.6

Dez 919.1 780.1 -139.0 0.5 -20.9 -21.4 396.7 207.2 -189.5 -41.6 3.5 45.1

17 Jan 367.3 362.3 -5.0 -38.4 6.2 446 69.1 28.5 -40.6 19.9 7.9 -12.0
Fev -376.0 102.2 478.2 -479.6 -5.9 473.7 252 3.3 -21.9 1.3 16.2 14.9

Mar 350.4 185.7 -164.7 23.2 -2.4 -25.6 5.0 -8.4 -13.4 167.0 277 -139.3

Abr 213.4 153.0 -60.4 -34.6 -19.9 14.7 90.1 473 -42.8 47.4 121 -35.3

Mai -94.9 22 92.8 -187.7 -175.0 126 150.8 131.0 -19.8 -91.6 8.4 99.9

Jun 816.1 849.5 33.5 30.2 30.6 0.4 63.3 41.0 -22.2 -64.3 10.3 74.6

Jul 2735 310.9 37.4 125 1.3 -11.2 56.4 26.6 -29.7 -62.7 10.8 73.5

Ago 175.3 204.4 291 446 171 -27.5 -13.7 16.5 30.2 -24.4 5.0 294

Set 103.7 233.4 129.7 6.0 21.8 15.9 222.8 217.8 -5.0 -47.2 6.9 54.1

Out 345.0 333.3 -11.7 -27.3 -5.4 219 188.4 145.2 -43.2 13.3 229 9.6

Nov 665.5 469.1 -196.4 -24.4 -25.5 -1.1 290.4 119.1 -171.2 45.0 21.0 -24.0

Dez 164.2 399.4 235.1 -60.8 -27.2 33.6 154.6 85.2 -69.4 -185.5 6.9 192.4

(1) Inclui, nomeadamente, agdes, unidades de participagdo em fundos de investimento e outros titulos de participagao no capital, como os “Depositary receipts’. | Includes, namely, shares, investment trust units and other participation or
similar documents, such as “Depositary receipts”.

C.2.44 Investimento de carteira - Titulos de divida de curto prazo™ Portfolio investment - Short-term debt securities™
Principais setores institucionais Main institutional sectors
Variagdes liquidas Net changes
Fonte / Source: Banco de Portugal 10° euros

Total Do qual

Outras institui¢des financeiras monetarias Administragdes publicas Instituicdes financeiras ndo monetarias Sociedades néo financeiras

exceto SSFP

Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos Saldo Ativos Passivos

Total Of which

Other monetary financial institutions General Government Other financial intermediaries Non-financial corporations

except ICFP

Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net Assets Liabilities

1 2 3 4 5 6 7 8 9 10 " 12 13 14 15

15 -1477.0 -904.7 572.3 760.5 787.9 27.4 -1418.6 -750.3 668.3 -351.1 -313.4 37.7 161.9 0.8 -161.1
16 106.1 1270.8 1164.8 1873.7 1845.6 -28.0 -929.4 180.2 1109.5 46.7 36.4 -10.3 -129.7 -36.1 93.6
17 4157.9 44026 2447 49.8 53.0 32 -287.8 74.9 362.7 -560.0 -338.6 2214 317.8 -24.8 -342.6
16 Jul 253.0 548.7 295.7 588.9 588.9 0.0 -502.6 -3.7 498.9 289 -2.0 -30.9 171.6 -0.7 -172.3
Ago -547.6 1.6 549.2 -8.3 -6.0 23 -614.1 0.0 614.1 278 0.8 -27.0 40.6 05 -40.2

Set -1810.7 -112.2 1698.5 -164.7 -164.6 0.0 -1711.3 -0.5 1710.8 8.9 28.9 201 28.0 -4.4 -32.4

Out -396.4 414.9 811.3 333.3 331.0 2.3 -920.1 5.1 925.2 84.5 48.3 -36.3 66.1 9.2 -75.3

Nov 627.3 -141.9 -769.3 -124.7 -142.0 -17.3 659.4 0.2 -659.2 -21 7.7 9.7 90.3 -12.2 -102.5
Dez -414.8 30.0 4448 127.6 114.1 -13.6 -188.5 0.0 188.4 -18.4 -17.3 11 -269.2 -0.3 268.9

17 Jan 4711 -37.7 -508.7 -228 -22.8 0.0 734.3 6.4 -727.9 28.1 236 -4.5 -230.8 -7 2237
Fev -75.9 13.4 89.3 145.4 145.4 0.1 -422.0 -3.2 418.7 -113.9 -116.1 22 312.7 -14.6 -327.3

Mar 1204.3 127.3 -1077.0 13.2 85 -4.7 846.2 -0.9 -847.1 12.1 30.9 18.9 238.4 -5.7 -244.1

Abr -981.3 2915 1272.8 4282 428.2 0.0 -1279.4 0.1 1279.5 -126 -36.5 -23.9 -20.1 -2.8 17.3

Mai "7 3121 300.3 358.9 358.9 0.0 282.0 -111.5 -393.5 421 472 5.0 -691.2 -25 688.7

Jun -737.7 -164.1 573.6 -143.6 -143.9 -0.3 -381.3 0.0 381.3 -133.2 -56.7 76.5 -118.3 -2.1 116.2

Jul 2209.1 829.0 -1380.1 607.5 607.5 0.0 568.7 0.0 -568.7 -107.5 -135.0 -27.5 782.6 -1.3 -783.9

Ago -395.6 -263.2 132.4 -258.7 -258.7 0.0 -169.3 0.0 169.2 -1.1 -15.6 -14.5 24.9 25 -22.3

Set 1690.6 333.6 -1357.0 173.5 173.5 0.0 1565.8 0.0 -1565.8 -23.7 -9.0 14.7 -186.7 74 194.1

Out 14043 17787 3745 559.9 564.2 43 -588.9 -21.6 