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Special Data Dissemination Standard

Em Abril de 1996 o Fundo Monetario Internacional (FMI) criou o ‘Special Data Dissemination Standard’ (SDDS) visando reforcar a
transparéncia, integridade, actualidade e qualidade da informagao estatistica. No @mbito do SDDS é disponibilizada informag&o sobre: dados
macroecondmicos; politica de divulgagao ao publico; politica de revisdes; metodologias subjacentes a preparacéo da informagao estatistica.

Portugal aderiu ao SDDS em Outubro de 1998, podendo ser consultada a informag&o relativa a Portugal no ‘Dissemination Standard
Bulletin Board’ (DSBB) do FMI, acessivel na Internet - http://dsbb.imf.org.

Em articulagdo com o calendério de divulgagéo estabelecido no SDDS, igualmente disponivel no referido enderego da Internet, o Banco
de Portugal publica, em primeira mao, na Internet — www.bportugal.pt -- as relevantes estatisticas sobre Contas da Administragéo Central -
Financiamento, Contas do Sector Bancario e do Banco de Portugal, Taxas de Juro, Divida Externa e Reservas Internacionais.

Ainformacéo estatistica abrangida pelo SDDS, relativa a Portugal, € compilada pelo Ministério das Finangas, pelo Instituto Nacional de
Estatistica, pela Euronext Lisboa e pelo Banco de Portugal.

In April 1996, the International Monetary Fund (IMF) created the “Special Data Dissemination Standard” (SDDS) with the intention of
improving the dissemination of reliable, comprehensive and timely economic, financial and socio-demographic data. The standard provides
information on the data categories and the practices concerning the access by the public, the integrity and the quality of the Statistics.

Portugal has been represented on the IMF ‘Dissemination Standard Bulletin Board’ (DSBB) since October 1998. Metadata on
Portuguese economic and financial categories are available at _http://dsbb.imf.org.

According to the SDDS advance release calendar, also available on the referred IMF website, the Banco de Portugal publishes firstly on
its website —www.bportugal.pt, - the relevant data concerning Central Government Accounts - Financing, Accounts of the Banking System
and of the Central Bank, Interest Rates, External Debt and International Reserves.

The statistical data, for Portugal, are compiled by Ministério das Finangas, Instituto Nacional de Estatistica, Euronext Lisboa and Banco
de Portugal.
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A11 INDICE HARMONIZADO DE PREGOS NO CONSUMIDOR
E INDICE DE PREGOS NO CONSUMIDOR !

HARMONIZED INDEX OF CONSUMER PRICES

Fonte/Source: linha / row (1-4) Instituto Nacional de Estatistica e EUROSTAT; (5-8) Instituto Nacional de Estatistica

Em percentagem / Percentage
w
L

IHPC/HICP

Jan97

Jan98

Jan99
[ Taxa homologa / Year-on-year

— Taxa média / Average rate

Jan00

Jan01

Jan02

Jan03

Jan04

AND CONSUMER PRICE INDEX™"

IPC/CPI
6 -
54
[}
g
=3
841 f\
j H
k- el
§3] —\
g
g
271
£
w
14
0 - e L e
Jan97 Jan98 Jan99 Jan00 Jan01 Jan02 Jan03 Jan04
[ Taxa homologa / Year-on-year — Taxa média / Average rate
ABR | MAI JUN JUL | AGO | SET | OUT | NOV | DEZ | JAN | FEV | MAR | ABR
03 03 03 03 03 03 03 03 03 04 04 04 04
1 6 8 10 1" 12 13
IHPC HICP
1 indiceglobal.............cooiiiiiiiis 1218 1227 1227 1225 1226 1229 1232 1233 1234 1234 1232 1235 1247 Overall INdeX. . . ..o 1
2 Més corrente/més anterior M(1,1) . ... o 038 0.7 0.0 0.2 0.1 0.2 0.2 0.1 0.1 0.0 -0.2 0.2 1.0 Month-on-month M(1,1) . L2
3 Més corrente/més homélogo M(1,12) 37 37 34 29 29 32 28 23 23 22 21 22 24 Year-on-year M(1,12) .. ............ .3
4 12 meses/12 meses homélogos M(12,12).. ... 3.8 3.9 38 38 37 36 35 34 33 3.1 29 28 27 12 months moving average M(12,12) ........ 4
IPC nacional Nacional CPI
5 Més corrente/més anterior M(1,1) ........... 08 06 -0.1 0.3 0.1 0.2 0.6 0.2 0.1 0.0 -0.2 03 0.9 Month-on-month M(1,1) 5
6 Més corrente/més homologo M(112) 37 37 33 29 2.8 3.1 3.0 25 24 23 2.1 23 23 Year-on-year M(1,12) .. 6
7 12meses/12 meses homologos M(12,12) ... 38 38 38 38 3.7 36 35 34 33 3.1 29 28 27 12months moving average M(12,12) ........ 7

(1) Até Dezembro de 2002, as taxas de variagao foram calculadas utilizando o IPC de base 1997. A partir de Janeiro de 2003 as taxas de variagdo sao calculadas utilizando o novo IPC de base 2002./ Until December 2002,
the rates of change were calculated with the CPI basis 1997. From January 2003, the rates of change are calculated with the CPI basis 2002.
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A1.2  INDICE HARMONIZADO DE PREGOS NO CONSUMIDOR HARMONIZED INDEX OF CONSUMER PRICES
POR AGREGADOS BY AGGREGATES
Base 1996=100 1996=100
Taxa de variagdo (em percentagem) Rates of change (in percentage)
Fonte/Source: Instituto Nacional de Estatistica e EUROSTAT
Peso
no
V{l%tia%t MAR | ABR | MAI | JUN | JUL | AGO | SET | OUT | NOV | DEZ | JAN | FEV | MAR
onthe | 03 03 03 03 03 03 03 03 03 03 04 04 04
total
(%)
1 2 6 10 1 12 13
Bens 62.1 Goods
1 ndice ..o 1154 1166 1175 1173 1166 1165 1167 1172 1178 1178 1173 1166 117.0 Index..........oooo 1
2 Més corrente/més anterior M(1,1) ... 0.1 0 07 01 06 01 01 05 05 00 05 -06 04  Month-on-month M(1,1).. o2
3 Més corrente/més homologo M(1,12). . .. 29 29 28 25 19 2.1 24 23 17 17 14 1.1 14 Year-on-year M(1,12).......... .3
4 12 meses!12 meses.homdlogo. (12,12) 25 25 26 26 26 26 26 25 25 24 2.3 21 20  12months moving average M(12,12) .......... 4
Alimentares 21.6 Food
5 Indice 1202 1208 1213 1212 1208 1219 1220 1220 1215 1214 1222 1225 1229  Index............... 5
6 Més corrente/més anterior M(1,1) ...... -06 05 0.3 0.1 0.3 0.9 0.1 0.0 04 -0.1 07 02 03 Month-on-month M(1,1)..................... 6
7 Més corrente/més homologo M(1,12). ... 2.1 241 28 26 22 28 36 33 26 25 20 13 22 Year-on-year M(1,12) ........... LT
8 12 meses2 meses homologo M(12,12) .. 16 16 17 19 2.0 2.1 24 25 25 26 26 25 25 12 months moving average M(12,12) .......... 8
N&o processados 11.0 Unprocessed
9 ndice i 1255 1265 1271 1269 1262 1283 1283 1279 1270 1270 1274 1266 127.0 Index ... 9
10 Més corrente/més anterior M(1,1) ...... 16 0.8 05 02 -05 17 00 03 -07 0.0 03 06 03 Month-on-month M(1,1). . .. 10
11 Més corrente/més homdlogo M(1,12). ... 04 10 23 22 16 30 42 35 23 25 05 07 12  YearonyearM(i2)...... o
12 12 meses/12 meses homdlogos M(12,12) 202 02 0.1 0.4 0.7 11 15 18 19 21 21 19 20 12 months moving average M(12,12) .......... 12
Processados 105 Processed
13 dndice ... 1150 1152 1154 1155 1153 1155 1158 1161 1160 1157 1170 1183 1188 Index.........o 13
14 Més corrente/més anterior M(1,1) ...... 0.6 0.2 0.2 0.0 0.1 0.1 0.2 0.3 0.1 -0.3 1.1 11 04 Month-on-month M(1,1). .................... 14
15 Més corrente/més homologo M(1,12). . . . 40 33 34 3.1 28 27 29 3.1 2.8 26 35 35 33 YearonyearM(112) ... 15
16 12 meses/12 meses homologos M(12,12) 3.7 35 35 35 34 33 33 32 3.1 3.1 31 31 3.1 12 months moving average M(12,12) .......... 16
Industriais 40.6 Industrial
17 dndice ..ot 1127 1142 11563 1151 1143 1135 1137 1145 1157 11568 1145 1134 1138 INdeX . ..voeviiiiii 17
18 Més corrente/més anterior M(1,1) ...... 04 1.3 0.9 0.1 -0.7 -0.7 0.2 0.7 1.0 0.1 <11 -1.0 04 Month-on-month M(1,1). . .18
19 Més corrente/més homologo M(1,12). . . . 36 36 29 25 19 18 19 18 13 12 11 1.0 0.9  Yearon-yearM(1,12) ......... .19
20 12 meses/12 meses homodlogos M(12,12) 31 32 3.2 3.1 3.0 29 2.8 2.7 26 24 22 2.0 1.8 12 months moving average M(12,12) .......... 20
Energéticos 8.0 Energy
21 ndice ... 1231 1234 1234 1221 1208 1205 1214 1214 1204 1204 1214 1222 1238 Index ... 21
22 Més corrente/més anterior M(1,1) ... 18 03 01 11 11 -03 08 -01 08 0.0 0.8 0.7 1.3 Month-on-month M(1,1). . 22
23 Més corrente/més homdlogo M(1,12). ... 95 8.7 5.4 42 31 3.1 4.0 37 15 14 15 11 0.5 Year-on-year M(1,12) ........... .23
24 12 meses/12 meses homologos M(12,12) 3.8 46 48 5.0 5.0 5.1 5.2 5.3 5.1 49 4.5 39 32 12 months moving average M(12,12) .......... 24
Néo energéticos 325 Non-energy
25 inqice A R 1103 1121 1135 1136 1129 1119 1119 113.0 1147 1148 1130 1114 1115 INAEX .« . v v 25
26 M?S corrente/mgs anter'\or M(1,1) ... 0.0 16 12 0.1 06 08 0.0 1.0 15 0.1 16 14 0.1 Month-on-month M(1,1). %
27 Més correntelmés homologo M(1,12)..... 2123 23 21 16 15 14 13 12 11 10 10 10 0N
28 12 meses/12 meses homologos M(12,12) Yearon-yearM(1,12) ... o
9 ! 29 28 28 2.7 25 24 23 21 20 18 17 16 15 12 months moving average M(12,12) .......... 28
Servigos 379 Services
2 N R 1326 1333 1341 1345 1353 1359 1363 1362 1354 1356 1366 1374 1375 INdeX ... 29
3‘1’ M?S °°”e”tej'“?5 anterior M(A‘Av? o 01 06 06 03 06 05 03 01 05 01 08 06 00  Month-on-month M(1.1).. 30
37 es coentelmés hamdlogo ( . 1)2- o 52 51 50 47 46 43 43 37 34 33 36 38 37  YearonyearM(1,12) .3
meses/12 meses homdlogos M(12,12) 6.1 6.1 6.0 59 58 56 54 52 49 46 44 42 41 12 months moving average M(12,12) .......... 32
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A13

Taxas de variagéo (em percentagem)

Fonte / Source: Instituto Nacional de Estatistica

iNDICE DE PREGOS NO CONSUMIDOR POR CLASSES""

CONSUMER PRICE INDEX BY ITEMS("

Rates of change (in percentage)

Peso
no
\}\?etf‘l f<t ABR | MAI | JUN | JUL | AGO | SET | OUT | NOV | DEZ | JAN | FEV | MAR | ABR
on the 03 03 03 03 03 03 03 03 03 04 04 04 04
total
(%)
5 7 8 9 10 1" 12 13
Produtos alimentares e bebidas nao alcodlicas ~ 19.8 Food and non-alcoholic beverages
1 Més corrente/més anterior M(1,1) ............... 0.6 04 02 -04 12 0.0 01 05 -01 08 02 04 0.8 Month-on-month M(1,1) ........................ 1
2 Més corrente/més homologo M(1,12). . B 16 29 28 24 32 40 30 24 25 17 10 21 22  YearonyearM(112) 2
3 12 meses/12 meses homologos M(12,12) ......... 1.2 14 16 19 21 24 25 25 26 26 24 25 25  12months moving average M(12, 12) 3
Bebidas alcodlicas e tabaco 30 Alcoholic beverages and tobacco
4 Meés corrente/més anterior M(1,1) ............... 01 02 01 02 -02 03 02 03 -03 04 29 04 01  Monthon-month M(1,1). ... 4
5 Més corrente/més homélogo M(1,12). . .. 45 48 47 46 34 38 36 35 33 3.6 35 35 35 Year-on-year M(1,12) 5
6 12 meses/12 meses homslogos M(12,12) 51 52 53 53 51 50 49 47 46 45 42 39 38  12months moving average M(12, 1) 6
Vestudrio e calgado 73 Clothing and footwear
7 Més corrente/més anterior M(1,1) ... . 73 53 01 31 41 041 48 68 06 74 77 03 741 Month-on-month M(1,1) ........................ 7
8  Més corrente/més homologo M(1,12). . .. . 17 18 17 07 13 08 17 13 1208 09 09 07  YearonyearM(112).. 8
9 12 meses/12 meses homoélogos M(12,12) ......... 241 2.0 18 17 16 15 15 14 13 1.2 12 1.2 12 12months moving average M(1212) ............. 9
Housing, water, electricity, gas and
Habitagdo, agua, electricidade, gas e other fuels
outros combustiveis 10.0
10  Més corrente/més anterior M(1,1) ............... 04 05 02 01 00 02 0.0 0.1 0.1 11 0.2 02 05 Month-on-month M(1,1) ........................ 10
11 Més corrente/més homologo M(1,12). . ... 44 47 46 42 39 37 3.6 34 34 3.0 27 25 26 Year-on-year M(1,12) "
12 12 meses/12 meses homologos M(12,12) 34 36 38 38 39 39 40 40 40 39 38 37 35 12 months moving average M(12, 12) 12
Acessorios para o lar, equipamento doméstico Acessories housing equipment, current
e manutengéo correntes da habitagéo 79 dwelling expenses
13 Més corrente/més anterior M(1,1) ... 02 0.3 0.1 01 -01 0.1 0.2 0.0 0.0 05 0.1 0.2 0.2 Month-on-month M(1,1) ........................ 13
14 Més corrente/més homologo M(1,12). ... .- 3.0 31 29 26 23 22 21 20 1.9 1.6 1.7 1.7 1.7 Year-on-year M(1,12) 14
15 12 meses/12 meses homdlogos M(12,12)......... 3.1 3.1 3.1 3.1 3.0 29 2.8 2.7 26 25 24 22 241 12 months moving average M(12, 12) 15
Salde 55 Health
16 Més corrente/més anterior M(1,1) ............... 0.1 04 -0.1 0.0 201 0.0 0.0 0.2 0.0 05 0.4 0.3 0.2 Month-on-month M(1,1) .........cooviiiiiiiinn 16
17 Més corrente/més homdlogo M(1,12). . .. 19 2.1 1.8 1.8 15 14 1.4 15 15 15 16 17 1.8 Year-on-year M(1,12) 17
18 12 meses/12 meses homdlogos M(12,12) 3.9 37 34 3.2 29 26 24 2.1 19 1.8 1.7 16 16 12 months moving average M(12, 12) 18
Transportes 19.1 Transport
19 Més corrente/més anterior M(1,1) ............... 0.2 -0.1 04 -03 0.2 04 -0.1 04 -01 0.3 0.9 0.8 0.6 Month-on-month M(1,1) .................ooe. 19
20 Més corrente/més homologo M(1,12). . . 6.7 51 4.2 33 28 3.1 26 18 15 1.6 14 1.3 1.7 Year-on-year M(1,12) 20
21 12 meses/12 meses homodlogos M(12,12) ......... 6.2 6.2 6.1 59 56 54 51 47 43 39 34 29 25 12 months moving average M(12, 12) 21
Comunicagdes 32 Communications
22 Més corrente/més anterior M(1,1) ............... 05 07 00 -1 00 00 07 00 00 -01 02 23 00  Month-on-monthM(11). ... 22
23 Més corrente/més homélogo M(1,12). . . 07 03 12 19 18 18 21 22 22 09 00 -8 -23  YearonyearM(1,12) 23
24 12 meses/12 meses homoélogos M(12,12) ......... 06 07 05 02 01 04 07 -1 -13 14 13 14 15  12months moving average M(12, 12) 24
Lazer, recreagéo e cultura 49 Recreation and culture
25 Més corrente/més anterior M(1,1) ............... 0.2 0.2 0.0 0.3 1.3 0.8 0.8 14 0.2 0.2 0.6 0.1 0.1 Month-on-month M(1,1) ...................... 25
26 Més corrente/més homologo M(1,12)............. 15 14 0.9 08 1.0 1.9 28 1.7 21 21 3.0 32 31 Year-on-year M(1,12)...............o 26
27 12 meses/12 meses homologos M(12,12) ......... 23 23 22 20 19 1.8 18 17 1.7 16 17 19 2.0 12 months moving average M(12,12) ............. 27
Educacéo 1.6 Education
28 Més corrente/més anterior M(1,1) ............... 0.0 0.1 0.0 0.0 0.2 03 101 0.1 0.1 0.0 0.0 0.1 0.1 Month-on-month M(1,1) .................ooe. 28
29 Més corrente/més homologo M(1,12)............. 36 37 37 37 39 41 111 112 13 11 110 110 111 Year-on-year M(1,12) . ............ooviniiias 29
30 12 meses/12 meses homdlogos M(12,12) ......... 49 47 4.4 4.2 4.0 39 44 5.0 56 6.3 6.9 75 8.2 12 months moving average M(12,12) ............. 30
Restaurantes e hotéis 111 Restaurants and hotels
31 Més corrente/més anterior M(1,1) ............... 0.3 0.2 0.4 0.4 0.2 0.4 0.6 201 0.4 12 05 0.2 0.2 Month-on-month M(1,1) ...t 31
32 Més corrente/més homélogo M(1,12). . . . 6.4 6.1 56 53 49 53 47 43 43 45 44 46 45 Year-on-year M(1,12) 32
33 12 meses/12 meses homologos M(12,12) 6.6 6.6 6.6 6.5 6.4 6.3 6.2 6.0 57 55 52 5.0 49 12 months moving average M(12, 12) 33
Bens e servigos diversos 6.4 Miscellaneous goods and services
34 Més corrente/més anterior M(1,1) ............... 03 01 03 0.1 03 02 03 04 00 041 03 06 04  Month-on-month M(1,1) ........oovevvennnnn.. 34
35  Meés corrente/més homélogo M(1,12). . .. 45 4.2 42 3.9 3.8 34 34 33 29 26 2.3 27 2.8 Year-on-year M(1,12) 35
36 12 meses/12 meses homologos M(12,12) ......... 54 53 5.2 5.0 49 47 45 42 40 38 36 34 33 12 months moving average M(12, 12) ............. 36

(1) Até Dezembro de 2002, as taxas de variagéo foram calculadas utilizando o IPC de base 1997. A partir de Janeiro de 2003 as taxas de variagao s&o calculadas utilizando o novo IPC de base 2002./ Until December 2002,
the rates of change were calculated with the CPI basis 1997. From January 2003, the rates of change are calculated with the CPI basis 2002.
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A1.4  INDICE HARMONIZADO DE PREGOS NO CONSUMIDOR HARMONISED INDEX OF CONSUMER PRICES

Taxas de variag@o (em percentagem) Rates of change (in percentage)

Fonte/Source: EUROSTAT

o o
L s

~
n

N
n

Em percentagem/Percentage
w

L

0 T T T T T T T T T T T T T T T

Jan97 Jul97 Jan98 Jul98 Jan99 Jul99 Jan00 Jul00 JanO1 Jul01 Jan02 Jul02 Jan03 Jul03 Jan04 Jul04
— Portugal == Area do Euro (MUICP)

MAR | ABR | MAI JUN JUL | AGO | SET | OUT | NOV | DEZ | JAN FEV | MAR
03 03 03 03 03 03 03 03 03 03 04 04 04

1 2 3 4 5 [ 7 8 9 10 1" 12 13

Area do euro (MUICP). . .. .. M(1,12) 24 2.1 1.8 19 19 2.1 22 2.0 22 2.0 1.9 16 1.7 M(1,12) Euro area (MUICP). ... 1
M(12,12) 22 22 2.1 21 21 2.1 21 21 2.1 21 20 19 M(12,12) 2

UE o M(1,12) 23 2.0 17 18 18 20 20 19 20 18 18 15 15 M(1,12) BU ..o 3
M(12,12) 20 2.0 20 20 2.0 20 2.0 2.0 20 20 1.9 19 1.8 M(12,12) 4

Bélgica ................. M(1,12) 17 14 0.9 15 14 16 17 14 18 17 14 12 1.0 M(1,12) Belgium .............. 5
M(12,12) 13 13 1.2 13 13 14 14 14 15 15 15 15 14 M(12,12) 6

Dinamarca .............. M(1,12) 28 25 2.1 20 18 15 17 14 14 1.2 1.0 0.7 04 M(1,12) Denmark ............. 7
M(12,12) 25 25 25 25 25 24 23 2 24 20 18 16 14 M(12,12) 8

Alemanha ............... M(1,12) 12 10 09 11 11 1.1 13 11 1.2 08 11 M(1,12) Germany ............. 9
M(12,12) 11 11 11 11 0 10 10 10 10 10 11 10 10 M(12,12) 10

Grécia ... mg;f’z) 39 33 35 36 35 33 33 32 32 31 31 26 29 M(1,12) Greece ............... 1
' 38 37 37 37 37 36 36 35 35 34 34 33 32 M(12,12) 12

Espanha ... mg;ﬂ) 37 32 27 28 28 31 30 27 29 27 23 22 22 M(1,12) Spain ................ 13
' 37 37 36 36 35 35 34 33 32 31 3.0 28 2.7 M(12,12) 14

Franga ................. mq 21?)2 26 19 18 19 19 20 23 23 25 24 22 19 1.9 M(1,12) France ............... 15
(12,12) 19 19 20 20 20 20 21 21 22 22 22 21 21 M(12,12) 16

fanda ................. M(1,12) 49 46 39 38 39 39 38 33 33 29 23 22 18 M(1,12) refand ............... 17
M(12,12) 47 47 46 45 45 44 43 43 41 40 38 35 33 M(12,12) 18

Malia ... M(1,12) 29 30 29 29 29 27 3.0 2.8 28 25 22 24 2.3 M(1,12) Htaly ... 19
M(12.12) 27 27 28 28 28 29 29 29 29 28 28 27 27 M(12,12) 20

Luxemburgo ............. M(1,12) 37 3.0 23 2.0 1.9 23 2.7 18 20 24 23 24 2.0 M(1,12) Luxembourg ........... 21
M(12,12) 24 25 26 26 26 27 27 26 26 25 25 24 23 M(12,12) 2

Paises Baixos . ........... M(1,12) 28 22 23 2.1 21 22 20 19 20 16 15 13 1.2 M(1,12) Netherlands ........... 23
M(12,12) 34 33 34 30 29 27 26 25 24 22 2.4 20 1.9 M(12,12) 24

Austria ...l M(1,12) 18 13 1.0 1.0 1.0 14 11 13 13 12 15 15 M(1,12) Austria ............... 25
M(12,12) 1.7 1.7 16 1.6 15 14 14 14 13 13 13 1.2 1.2 M(12,12) 26

Portugal ................ M(1,12) 38 37 37 34 29 29 32 28 23 23 22 21 22 M(1,12) Portugal .............. 27
M(12,12) 38 38 39 38 38 37 36 35 34 33 3.1 29 28 M(12,12) 28

Finlandia ................ M(1,12) 19 13 11 12 1.0 12 12 09 12 12 08 0.4 04 M(1,12) Finland ............... 29
M(12,12) 18 17 16 16 15 15 15 14 13 13 12 1.1 0.9 M(12,12) 30

Suécia L ..iiiii M(1,12) 29 2.3 20 2.0 2.4 22 2.3 2.0 2.0 1.8 13 0.2 04 M(1,12) Sweden .............. 31
M(12,12) 20 2.0 20 20 21 21 22 22 23 23 22 19 1.7 M(12,12) 32

Reino Unido ............. M(1,12) 16 15 12 11 13 14 14 14 13 13 13 . M(1,12) United Kingdom .......... 33
M(12,12) 13 13 13 13 14 14 14 14 14 14 13 M(12,12) 34
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A21

TAXAS DE CONVERSAO IRREVOGAVEIS PARA 0 EURO

Fonte / Source: Banco Central Europeu / European Central Bank

IRREVOCABLE CONVERSION RATES FOR THE EURO

x unidades de moeda por 1 euro / x currency units per 1 euro

Moeda Sigla Valor

1 2 3
1 Franco belga / Belgian franc BEF 40.3399
2 Marco alemao / Deutsche mark DEM 1.95583
3 Dracma grega / Greek drachma'” GRD 340.750
4 Peseta espanhola / Spanish peseta ESP 166.386
5 Franco francés / French franc FRF 6.55957
6 Libra irlandesa / Irish pound IEP 0.787564
7 Lira italiana / Italian lira ITL 1936.27
8 Franco luxemburgués / Luxembourg franc LUF 40.3399
9 Florim holandés / Dutch guilder NLG 2.20371
10 Xelim austriaco / Austrian shilling ATS 13.7603
1 Escudo portugués / Portuguese escudo PTE 200.482
12 Markka finlandesa / Finnish markka FIM 5.94573
1 2 3

Currency Code Value

As taxas de conversdo irrevogaveis para o euro foram adoptadas
no dia 31 de Dezembro de 1998 pelo Conselho da UE, sob
proposta da Comissdo das Comunidades Europeias e apés
consulta do Banco Central Europeu, tendo entrado em vigor as
0:00 horas do dia 1 de Janeiro de 1999 (hora local). Nos termos
do enquadramento legal aplicavel a utilizagdo do euro, a taxa de
conversd@o irrevogavel do euro para cada uma das moedas
participantes sera a Unica taxa a utilizar, quer para a conversdo
entre 0 euro e a unidade de moeda nacional, quer para a
conversdo entre as unidades de moeda nacionais. As taxas
irrevogaveis de conversdo para 0 euro ndo podem ser
arredondadas e ndo é permitido o calculo de taxas de conversao
inversas.

(1) Em vigor desde 1 de Janeiro de 2001.

The irrevocable conversion rates for the euro were adopted on 31
December 1998 by the EU Council, upon a proposal from the
Commission of the European Communities and after consultation
of the European Central Bank for effect at 0.00 on 1 January 1999
(local time). In compliance with the legal framework for the use of
the euro, the irrevocable conversion rate for the euro for each
participating currency is the only rate to be used for conversion
either way between the euro and the national currency unit and
also for conversions between national currency units. The
irrevocable conversion rates for the euro cannot be rounded and
the computation of inverse conversion rates is not permitted.

(1) As from 1 January 2001.
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A2.2 TAXAS DE CAMBIO DE REFERENCIA DO EURO E iNDICES CAMBIAIS EURO REFERENCE EXCHANGE RATES AND EXCHANGE
RATE INDICES
Valores médios Averages

Fonte / Source: coluna / column (1-2) Banco Central Europeu / European Central Bank; (3) Banco de Pagamentos Internacionais / Bank for International
Settlements

1.30
1.20 105
100
1.10 ~
95
1.00 90
0.90 &
80
080+t 100 75 4
Abr02 Julo2 Out02 Jan03 Abr03 Julo3 Out03 Jan04 Abr04 Abr02 Julo2 out02 Jan03 Abr03 Julo3 out03 Jan04 Abr04
— EUR/USD (escala da esquerdalleft axis) — |TCE do Euro/EERI Euro
— EURWPY (escala da direita / right axis) — ndice cambial efectivo para Portugal / Effective exchange rate index for Portugal
Délar EUA * lene japonés * ITCE euro * indice cambial efectivo para Portugal @
1 2 3 4
01 0.8956 108.68 84.319 79.842
02 0.9456 118.06 86.933 80.261
03 1.1312 130.97 96.522 82.231
02 Nov 1.0014 121.65 89.319 80.657
Dez 1.0183 124.20 90.328 80.857
03 Jan 1.0622 126.12 92.328 81.279
Fev 1.0773 128.60 93.614 81.582
Mar 1.0807 128.16 94.295 81.795
Abr 1.0848 130.12 95.013 81.961
Mai 1.1582 135.83 98.667 82.690
Jun 1.1663 138.05 98.972 82.707
Jul 1.1372 134.99 97.753 82.549
Ago 1.1139 132.38 96.643 82.382
Set 11222 128.94 96.180 82.256
Out 1.1692 128.12 97.403 82.399
Nov 1.1702 127.84 97.305 82.347
Dez 1.2286 132.43 99.939 82.780
04 Jan 1.2613 134.13 100.898 82.899
Fev 1.2646 13478 100.614 82.782
Mar 1.2262 133.13 99.081 82.526
Abr 1.1985 129.08 97.296 82.194
1 2 3 4
i i (@)
US dollar * Japanese yen * EERI euro * Effective exchange rate index for Portugal

* Série representada nos gréaficos / Series represented in the graphs.
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A23

TAXAS DE CAMBIO DE REFERENCIA DO EURO
VIS-A-VIS OUTRAS MOEDAS DA UE E MTC II

EURO REFERENCE EXCHANGE RATES
VIS-A-VIS OTHER EU CURRENCIES AND ERM II

Valores médios Averages
Fonte / Source: coluna / column (1-3) Banco Central Europeu / European Central Bank; (4) Banco de Portugal
0.75 9.80 747
070 950 7.46
745
9.20
0.65 744
8.90
0.60 743
8.60 742
0.55 8.30 741
s+ ——+ 8.00 7.40 +
Abr02 Julo2 Out02 Jan03 Abr03 Julo3 Out03 Jan04 Abr04 Abr02 Julo2 Out02 Jan03 Abr03 Julo3 Out03 Jan04 Abr04
— EUR/GBP(escala da esquerdalleft axis) .
— EURJ/SEK (escala da direita/right axis) — EURIDKK (escala da esquerdafleft axis)
Taxas de cambio de referéncia do euro * Desvio em relago & taxa central do euro
Libra esterlina Coroa sueca Coroa dinamarquesa Coroa dinamarquesa ?
1 2 3 4
01 0.62187 9.2551 7.4521 0.1
02 0.62883 9.1611 74305 -0.40
03 0.69199 9.1242 74307 -0.40
02 Nov 0.63709 9.0818 7.4280 -0.43
Dez 0.64218 9.0961 7.4264 -0.45
03 Jan 0.65711 9.1733 74324 -0.37
Fev 0.66977 9.1455 74317 0.38
Mar 0.68255 9.2265 74274 -0.44
Abr 0.68902 9.1541 7.4255 -0.47
Mai 0.71322 9.1559 7.4246 -0.48
Jun 0.70224 9.1182 7.4250 047
Jul 0.70045 9.1856 74332 -0.36
Ago 0.69919 9.2378 74322 -0.38
Set 0.69693 9.0682 74273 -0.44
Out 0.69763 9.0105 7.4301 -0.41
Nov 0.69278 8.9939 74370 -0.31
Dez 0.70196 9.0228 74419 -0.25
04 Jan 0.69215 9.1368 7.4481 -0.16
Fev 0.67690 9.1763 74511 0.12
Mar 0.67124 9.2346 7.4493 0.15
Abr 0.66533 9.1653 7.4436 -0.22

Pound sterling

Swedish krona

Danish krone

Danish krone

Euro reference exchange rates *

Deviation from euro central rate

(1) Ataxa central do euro para a coroa dinamarquesa, 7.46038 unidades de moeda nacional por euro, foi anunciada no dia 31 de Dezembro de 1998, tendo sido estabelecida entre o Banco Central Europeu e o Danmarks
Nationalbank. / The euro central rate for the Danish Krone, 7.46038 units of national currency per euro, was announced on 31 December 1998, having been established by the European Central Bank and the Danmarks

Nationalbank.

(2) Um sinal negativo significa que a moeda esta apreciada em relagéo & taxa central. / A minus sign means that the currency is overvalued against the central rate.

* Série representada nos graficos / Series represented in the graphs.
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A31 TAXAS DE JURO DIRECTORAS DO BCE KEY ECB INTEREST RATES

Fonte / Source: Banco Central Europeu / European Central Bank Niveis em percentagem por ano; variagdes em pontos percentuais / Levels in
percentages per annum; changes in percentage points

Operagdes principais de refinanciamento
Facildad de ced Leildes de taxa fixa Leilegfiéivee}axa
i Aai acilidade permanente de cedéncia
Comn‘?fedi‘?ﬁ a Facilidade permanente de deposito p e lquidez Com ef%it(?g a parti
partr de e ) Taxa minima de Variagdo
Taxa fixa oroposts G
Nivel Variagdo Nivel Variagao Nivel Nivel
1 2 3 4 5 6 7
99 Jan 1 2.00 4.50 99 Jan 1 3.00 -
Jan 4@ 275 0.75 325 -1.25 -
Jan 22 2.00 -0.75 450 1.25 -
Abr 9 1.50 -0.50 3.50 -1.00 Abr 14 2.50 - -0.50
Nov 5 2.00 0.50 4.00 0.50 Nov 10 3.00 - 0.50
00 Fev 4 225 0.25 4.25 025 00 Fev 9 3.25 - 0.25
Mar 17 2.50 0.25 4.50 0.25 Mar 22 3.50 - 0.25
Abr 28 275 0.25 475 0.25 Mai 4 3.75 - 0.25
Mai 4 -
Jun 9 3.25 0.50 5.25 0.50 Jun 15 4.25 -
Jun 28 @ Jun 28 @ - 425
Set 1 3.50 0.25 5.50 0.25 Set 6 - 4.50 0.25
Out 6 375 0.25 575 0.25 Out 11 - 475 0.25
01 Mai 11 3.50 -0.25 5.50 025 01 Mai 15 - 450 -0.25
Ago 31 3.25 0.25 5.25 -0.25 Set 5 - 425 -0.25
Set 18 275 -0.50 4.75 0.50 Set 19 - 375 -0.50
Nov 9 225 -0.50 4.25 -0.50 Nov 14 - 3.25 -0.50
02 Dez 6 1.75 -0.50 375 050 02 Dez 11 - 275 -0.50
03 Mar 7 1.50 -0.25 3.50 025 03 Mar 12 - 2.50 -0.25
Jun 6 1.00 --0.50 3.00 0.50 Jun 9 - 2.00 -0.50
1 2 3 4 5 6 7
Level Change Level Change Level Level
Fixed rate . :
Minimum bid rate
Date with gffect Date with gffect from Change
from Deposit facility Marginal lending facility Fixed rate tenders | Variable rate tenders
Main refinancing operations

(1)0 Conselho do BCE, no &mbito das decisées de politica monetéria, fixa simultaneamente as taxas de juro de facilidade permamente de depdsito e de cedéncia de liquidez e a taxa minima de proposta das operagdes
principais de refinanciamento. Estas taxas tém efeito, salvo indicagéo em contrério, (i) no dia seguinte ao da reunido do Conselho do BCE para as facilidades permanentes e (ii) a partir da liquidagao da primeira operagéo
apos aquela reunido para as operagdes principais de refinanciamento./In the context of monetary policy decisions, the Governing Council of the ECB sets, on a simultaneous basis, the interest rates on the marginal lending
and deposit facilities and the minimum bid rate on the main refinancing operations. Unless otherwise stated, these interest rates have effect from : (i) the day following the meeting of the Governing Council in the case of
standing facilities and (ii) the settlement date of the first operation following the above meeting in the case of main refinancing operations.

(2) Em 22 de Dezembro de 1998, o BCE anunciou que, como medida excepcional, entre 4 e 21 de Janeiro de 1999, seria aplicado um corredor estreito de 50 pontos base entre a taxa de juro da facilidade permanente de
cedéncia de liquidez e ataxa de juro da facilidade permanente de depdsito, com o objectivo de facilitar a transigéo para o novo sistema pelos participantes no mercado. / On 22 December 1998 the ECB announced that, as an
exceptional measure between 4 and 21 January 1999, a narrow corridor of 50 basis points would be applied between the interest rates for the marginal lending facility and the deposit facility, aimed at facilitating the transition
to the new regime by market participants.

(3) Em 8 de Junho de 2000, o BCE anunciou que, a partir da operagéo a ser liquidada em 28 de Junho de 2000, as operagdes principais de refinanciamento do Eurosistema seriam realizadas sob a forma de leildes de taxa
varidvel. A taxa minima de proposta refere-se a taxa de juro minima a qual as contrapartes deveréo colocar as suas propostas. / On 8 June 2000 the ECB announced that, starting from the operation to be settled on 28 June
2000, the main refinancing operations of the Eurosystem would be conducted as variable rate tenders. The minimum bid rate refers to the minimum interest rate at which counterparties may place their bids.
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A3.2  TAXAS DE JURO DE CURTO PRAZO E

TAXAS DE RENDIBILIDADE DE LONGO PRAZO

SHORT-TERM INTEREST RATES AND
LONG-TERM YIELDS

Fonte / Source: linha / row (1) - European Banking Federation; (2) - British Bankers’ Association; (4-6) Reuters (obrigagdes do Tesouro consideradas

de fecho / benchmark government bonds).

TAXAS DE JURO DE CURTO PRAZO (3 MESES)

SHORT-TERM INTEREST RATES (3 MONTHS)

4.00 ~ r 2,00

o 350 k150
g 3
S 3.00 F100 &
g %
5 8
250 A F050 @
E —
£ 200 = T 000 §
5 £
] TInng
2 5
& 1004 = I P00 2
hii

0.50 4 b -150

0.00 — . . . ————— : -2.00

Nov 02 Jan Mar Mai Jul Set Nov 03 Jan Mar

[ Diferencial/Differential (escala da direita/right axis)
— EURIBOR (escala da esquerdalleft axis)
— LIBOR do USD/USD LIBOR (escala da esquerdalleft axis)

TAXAS DE RENDIBILIDADE DE LONGO PRAZO (10 ANOS) ©

6.60

r 0.40

LONG-TERM YIELDS (10 YEARS) ©

5.50 r 2.00
g, 600 034 g 500 | 160
£ 5 4501 2
Bsan | BB I Y W 120 g
§ 4.0 1 F022 § fiﬁ 350 L 0.80 :
£ £ & 3004 F040 &
8420 016 8§ 250 0 T oo &
g g o= = = — g = = = g 0008
560 oS & 2.00} [ 000 e
10 IRIRIRINE: |
Y013 8 X A B s N N L 100 +——— ‘ ‘ ‘ — —F 080
Nov 02 Jan Mar Mai Jul Set Nov 03 Jan Mar Nov02  Jan Mar Mai Jul Set  Nov03  Jan Mar
[ Diferencial/Differential (escala da direita/right axis) 3 DiferenciallDifferential (escala da direitalright axis)
— Obr. de ref®. do Tes. de Portugal/Port. benchmark Gov. bonds (escala da esquerdalleft axis) — Obr. de ref. do Tesouro dos EUA/US benchmark Gov. bonds (escala da esquerdalleft axis)
— Obr. de ref. denominadas em Euros/Euro benchmark bonds (escala de esquerdalleft axis) — Obr. de ref®. denominadas em Euros/Euro benchmark bonds (escala da esquerda/left axis)
Valores médios / Average
ABR MAI JUN JUL | AGO | SET | OUT | NOV | DEZ | JAN FEV | MAR | ABR
03 03 03 03 03 03 03 03 03 04 04 04 04
1 2 3 4 5 6 7 8 9 10 1 12 13
1 Euribor* ... 2533 2401 2152 2130 2140 2147 2144 2159 2146 2089 2071 2029 2049 Eurbor*................... ... 1
2 LibordoUSD*.........ocooiiiinn. 1300 1.285 1124 1110 1135 1142 1158 1172 11470 1128 1124 1112 1152 USDLibor*..................... 2
3 Diferencial * .................ol -1.233 -1.116 -1.028 -1.021 -1.006 -1.005 -0.985 -0.987 -0.976 -0.961 -0.946 -0.917 -0.897 Differential*..................... 3
Taxas de rendibilidade de longo prazo
4 paraPortugal*..................... 4184 3911 3774 4098 4264 4293 4356 4484 4403 4254 4188 3995 4246 Portuguese long-termyields*....... 4
Taxas de rendibilidade de longo prazo
5 paraosEUA™ ..................... 3934 3553 3322 3954 4421 4259 4267 4293 4257 4129 4.069 3816 4.331 USlong-termyields* .............. 5
Taxas de rendibilidade de longo prazo
6 doeUro*. .. 4141 3829 3628 4.005 4.154 4194 4252 4404 4324 4192 4126 3936 4.122 Eurolong-termyields* ............ 6
Diferencial entre as taxas de rendibilidade Differencial between Portuguese and
7 de longo prazo de Portugal e do euro * . . 0044 0082 0.146 0.093 0.111 0.099 0.104 0.080 0.080 0.062 0.062 0060 0.124 euro long-term yields *............. 7
Diferencial entre as taxas de rendibilidade Differencial between US and euro
8 delongo prazodos EUAedoeuro* .... 0207 -0.276 -0.306 -0.051 0.268 0066 0.015 -0.111 -0.067 -0.063 -0.057 -0.120 0.209 long-term yields *. . ............... 8

* Série representada no grafico. / Series represented in the graph.
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A3.3  TAXAS DE JURQ SOBRE NOVAS OPERAGOES DE INTEREST RATES ON NEW LOANS'" GRANTED BY MONETARY

EMPRESTIMOS") CONCEDIDOS POR INSTITUIGOES FINANCEIRAS FINANCIAL INSTITUTIONS TO RESIDENTS IN THE EURO AREA
MONETARIAS A RESIDENTES NA AREA DO EURO
Operages com sociedades nio financeiras e particulares'? Transactions vis-a-vis non-financial corporations and private

individuals®

Fonte / Source: Banco de Portugal

Em percentagem / Percentage
~

f— o — — . — —

Mar 03 Jun 03 Set 03 Dez 03 Mar 04
= Empréstimos a sociedades n&o financeiras, operagdes até 1 milhdo de euros, prazo de fixagéo inicial de taxa até 1 ano
/ Loans to non-financial corporations, transactions up to Eur 1 million, with initial rate fixation up to 1 year

— - Empréstimos a particulares, para habitagdo, prazo de fixagao inicial de taxa até 1 ano / Loans to private individuals for
house purchases, with initial rate fixation up to 1 year

- - - Empréstimos a particulares, para consumo, prazo de fixagao inicial de taxa até 1 ano / Loans to private individuals for
consumer credit, with initial rate fixation up to 1 year.

(1) Operagdes denominadas em euros e excluindo os descobertos bancarios./ Transactions denominated in euros and excluding bank overdrafts.
(2) Séries no quadro B.7.1.1/ Series in the table B.7.1.1

A3.4  TAXAS DE JURO SOBRE NOVAS OPERAGOES DE DEPOSITOS INTEREST RATES ON NEW DEPOSITS WITH AGREED MATURITY
COM PRAZO A_CORDADO“) DE RESIDENTES NA AREA DO EURO PLACED BY RESIDENTS IN THE EURO AREA WITH MONETARY
EM INSTITUICOES FINANCEIRAS MONETARIAS FINANCIAL INSTITUTIONS
Operagdes com sociedades nao financeiras e particulares‘z) Transactions vis-a-vis non-financial corporations and private

individuals®

Fonte / Source: Banco de Portugal

1 T T T 1

Mar 03 Jun 03 Set 03 Dez 03 Mar 04

Em percentagem / Percentage

= Depositos com prazo acordado até 1 ano - Sociedades néo financeiras / Deposits with agreed
maturity up to 1 year - Non-financial corporations

— Depositos com prazo acordado até 1 ano - Particulares / Deposits with agreed maturity up to 1 year -
Private individuals

(1) Inclui depésitos a prazo e de poupanca e equiparados a depésitos (excluindo acordos de recompra). / Includes time deposits, saving's deposits and deposit-like instruments (excluding repurchase agreements).
(2) Séries no quadro B.7.1.3. / Series in the table B.7.1.3
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A35  INDICE DE COTAGOES DE ACGOES SHARE PRICE INDEX
PSI Geral - Base: 05/01/88=1000 PSI General - Basis: 05/01/88=1000
Fonte / Source: Euronext Lisboa
2200
2000
1800 1
1600 -
1400 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Jan 03 Fev03 Mar03 Abr03 Mai03 Jun03 Jul03 Ago03 Set03 Out03 Nov03 Dez03 Jan04 FevO04 Mar04 Abr04
— Indice PSI Geral / PS| General index
PSI Geral
indice
Fim de periodo MAR 04 indice* ABR 04 indice*
1 2
98 Dez 2 427.33 01 2 13524 01 2 116.27
99 Dez 2 73236 02 2 163.73 02 2 118.77
00 Dez 2 507.90 03 2 178.39 05 2 119.30
01 Dez 2 030.50 04 2 179.23 06 212120
02 Dez 1611.15 05 2 169.80 07 2 138,57
08 2 202.03 08 2 140.61
03 Abr 1 564.00 09 2 186.62 09 .
Mai 1 610.65 10 2 160.85 12 .
Jun 1 650.54 11 2 108.32 13 2 148.89
Jul 1 628.40 12 2 11351 14 2 143.05
Ago 1 684.92 15 2 093.56 15 2 14157
Set 1 714.61 16 2 100.49 16 2 128.14
Out 1 765.96 17 2 134,67 19 2 14275
Nov 1 846.97 18 2 11375 20 2 149,54
Dez 1 891.44 19 2 113.24 21 2 13477
04 Jan 1 964.15 22 2 082.19 22 2 129.45
Fev 2 12352 23 2 076.07 23 2 137.00
Mar 2 11357 24 2 07148 26 2 130.17
Abr 2 134.61 25 2 090.95 27 2 13352
2 2 089.22 28 2 137.70
29 2 088.12 29 2 139.19
30 2 081.37 30 2 134,61
31 2 11357
1 2
Index MAR 04 Index* APR 04 Index*
End-of-period
PSI General

* Série representada no gréfico. / Series represented in the graph.
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A3.6  SINTESE MONETARIA
Saldos em fim de més

MONETARY SURVEY
End-of-month figures

Fonte / Source: Banco de Portugal 10°euros
JAN FEV MAR
04 04 04
1 Activos liquidos sobre o exterior®™. ................. ... -29 370 -31 652 -32 726 Net foreign assets() 1
2 BancodePortugal............... ... 12 744 11 995 12 042 Banco de Portugal .- 2
3 Outras instituigdes financeiras monetérias . . ....................... -42 114 -43 647 -44 768 Other monetary financial institutions ......................... 3
Dos quais: Of which:
4 Denominados em euros. ..ot -37 266 -39 424 -39 252 Denominated in €Uros . ..........oovvieiiiiiii 4
5  Crédito s administragdes publicas. . ..........................o.. 8 066 7 688 7730 Credit to general government ... 5
6 Crédito interno (excepto &s administragdes publicas). . . .............. 194 464 195 145 197 735 Domestic credit (except general government).................. 6
7 Particulares (incluindo emigrantes)............................. 85 018 85 470 86 494 Private individuals (including emigrants) . . . 7
8 Sociedades néo financeiras . .............. ... 90 631 90 646 92 109 Non-financial corporations ............................ 8
9 Instituigdes financeiras nédo monetérias ......................... 18 815 19 029 19 132 Non-monetary financial institutions . . ..................... 9
10 Emissdo monetaria deduzida de numerario na posse de IFM@ . ... ... 8 867 8 886 9 094 Notes and coins issued excluding those held by MFI@ .......... 10
11 Depositos e equiparados total .. ...t 120 960 119 458 119 400 Deposits and deposit-like instruments total 1"
12 Administragdes publicas 6 674 6 014 5101 General government ..................... 12
13 Particulares (incluindo emigrantes). ............................ 85 224 84 960 84 433 Private individuals (including emigrants).................... 13
14 Sociedades ndo financeiras . .......... ..o 19 660 19 453 20 273 Non-financial corporations . ...........................
15 InstituigBes financeiras ndo monetarias 9 401 9 032 9 592 Non-monetary financial institutions
16 Titulos excepto capital 21 808 21 812 22 706 Securities other than capital ...
17 Unidades de participagao de fundos do mercado monetario ........... 1 005 999 985 Money market funds shares/units ............................
18  Capital e reservas® e 33 226 33 372 33 642 Capital and reserves® .
19 Diversos liquidos. . .. ......oii -12 704 -13 346 -13 090 Other net liabilities . . . ...
Por memoria: Memo items:
Passivos até 2 anos face ao sector ndo monetario excepto Liabilities up to 2 years vis-a-vis non-monetary sector except
20  administragéo central 123 411 122 411 124 147 central government

(1) Exclui passivos sob a forma de titulos./ Excludes liabilities for securities issued.
(2) Emissao monetaria (sobre o conceito, ver notas no fim da publicagéo) deduzida de notas e moedas denominadas em euros na posse de outras IFM residentes./ Notes and coins (for more information on this concept,
see notes at the end of this publication) denominated in euros excluding those held by other resident MFI.
(3) A nogéo de capital e reservas para fins estatisticos inclui provises para créditos de cobranga duvidosa e proveitos por natureza, liquidos de custos por natureza./ The capital and reserves definition for statistical
purposes includes provisions for non-performing loans and, operating incomes, net from operating costs.

A3.7  CONTRAPARTIDA DA VARIAGAO DOS PASSIVOS ATE 2 ANOS FACE

AO SECTOR NAO MONETARIO EXCEPTO ADMINISTRAGAO CENTRAL

COUNTERPARTS TO CHANGES IN LIABILITIES UP TO 2 YEARS

VIS-A-VIS NON-MONETARY SECTOR EXCEPT CENTRAL

(Ac)@ GOVERNMENT (cG)"?
Variagoes de saldos em fim de més Changes in end-of-month figures
Fonte / Source: Banco de Portugal 10°euros
Contrapartida interna Contrapartida externa
Variag&o dos —
passivos até 2 Crédito ao
anostface 2 Credito as snig}]%rtgﬁg Banco de lnsct)lﬁﬁlrgges
sector ndo
monetario adm&ghséraas es (excepto_ Outras Total Portugal financgiras Total
(excepto AC) p administragdes monetarias
publicas)
1=5+8 2 4 522+3+4 6 7 8=6+7
Variagdes de 12 meses 12 month changes
1 Dez 03......c.c.vnnn. 5 341 1059 4 375 -1 050 4 384 4 627 -3 670 957 Dec 03 ............. 1
2 % 44 0.9 3.6 -0.9 36 38 -3.0 08 %o, 2
3 Jan 04 ...l 5 199 1 495 4923 -1 164 5 254 -763 708 55 Jan 04l 3
4 % 44 13 41 -1.0 44 -0.6 06 00 %o 4
5 Fev 04 ............... 3 766 658 4 837 -844 4 651 -1 334 449 885 Feb 04............. 5
6 % . 32 0.6 40 -0.7 39 141 04 07 oo 6
7 Mar 04............... 4 600 2 841 5971 -1 375 7 437 -1 485 -1 353 2837 Mar 04............. 7
8 Yo 3.8 24 5.0 -11 6.2 -1.2 -11 24 Yoo 8
Variagdes mensais 1 month changes
9 Jan 04.............. -3 026 273 440 1423 710 -6 797 4 480 2316 Jan 04............. 9
10 0. -2 884 -163 -108 -1 309 -1 580 -1 406 102 -1 304 03.. .o 10
M Fev 04............... 995 132 784 277 1193 -659 -1 529 2188 Feb 04............ 11
12 03, 437 969 869 42 179% -88 1271 -1 359 03, 12
13 Mar 04............... 1837 933 2 575 -185 3323 435 -1 051 1486 Mar 04............ 13
14 03 1004 -1 250 1 442 346 538 -285 751 466 03 14
e Cumulative changes
Variagao acumulada since the beginning of
desde o inicio do ano th
e year
15 Mar 04 ............... -2 185 1338 3798 -1 330 3 806 -7 891 1900 5991 Mar 04............. 15
16 03 ..., -1 443 -444 2 203 -1 006 754 -1.779 -418 -2 197 3. 16
1=5+8 2 3 4 5=2+3+4 6 7 8=6+7
Credit to the Credit to the
Changes in general non-monetary Other Total Banco de Othﬁ;g:]%?;tary Total
liabilities upto 2 | government sector Portugal institutions
years vis-a-vis (GG)® (exc.GG)
non-monetal
sector (exc.CG) Domestic counterpart External counterpart

(1) As percentagens correspondem a contrapartidas em percentagem dos passivos até 2 anos face ao sector néo monetario (excepto administragéo central) no inicio do periodo. / The percentages are counterparts in
percentage of liabilities up to 2 years vis-a-vis non-monetary sector (except central government) in the beginning of the period.
(2) Circulagéo monetaria é igual a emissao monetaria (sobre o conceito, ver notas no fim da publicagao) deduzida de notas e moedas na posse de outras IFM. / Currency is equal to notes and coins (for information on this
concept, see notes at the end of this publication) excluding those held by other MFI.
(3) Liquido dos passivos face a administragao central. / Net of liabilities vis-a-vis central government.
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A3.8
NACIONAL®

Taxas de variagdo anual com base no indice

Fonte / Source: Banco Central Europeu / European Central Bank

Em percentagem / Percentage

AGREGADQS MONETARIOS DA AREA DO EURO E CONTRIBUIGAO

MONETARY AGGREGATES OF THE EURO AREA AND NATIONAL

CONTRIBUTION®

Annual change rates on the basis of the index

-4 T T T T T T T T 1
Mar01 Jun01 Set01 Dez01 Mar02 Jun02 Set02 Dez02 Mar03 Jun03 Set03 Dez03 Mar04
—— Contribuigdo nacional para 0 M3 excluindo circulagdo monetaria / National
ﬁﬂogtribution to M3 excluding currency in circulation
Peso
relativo
da
contrib.
nac./ MAR | ABR | MAI JUN JUL | AGO | SET | OUT | NOV | DEZ | JAN FEV | MAR
Relative | 03 03 03 03 03 03 03 03 03 03 04 04 04
weight of
nat,
contrib.
Mar 04
1 2 3 10 1 12 13 14
Agregados monetarios da area do euro Euro area monetary aggregates
1 M1 14 108 17 M1 114 121 111 117 109 102 117 115 109 1
2 M2 79 8.1 8.8 8.4 86 8.8 8.2 8.1 78 75 76 7.2 6.6 2
3 M3 7.9 8.7 8.8 8.4 8.7 8.4 76 8.0 7.5 7.0 6.7 6.5 6.1 3
Contribuigao nacional National contributions
4 M1 excluindo circulagdo monetaria 20 6.2 3.1 32 3.0 15 22 49 5.2 79 76 8.4 47 36 M1 excl. currency in circulation. 4
5 M2 excluindo circulagdo monetéria 25 11 18 28 17 11 -0 0.7 1.1 35 42 3.7 29 33 M2 excl. currency in circulation. 5
6 M3 excluindo circulagado monetaria* 21 13 20 27 415 10 -09 0.8 1.2 38 43 36 27 33 M3 excl. currency in circulation* 6

* Série representada no grafico. / Series represented in the graph.

22

Banco de Portugal / Boletim Estatistico / Maio 2004



A3.9
Taxas de variagdo

Fonte / Source: Banco de Portugal

AGREGADOS DE CREDITO INTERNO

DOMESTIC CREDIT AGGREGATES
Rates of change

250 1
200 4
,%150 4
§ 100 -
e
S 50 4
£
.50 A
-100 T T T T T T 1
Mar01 Jun01 Set01 Dez01 Mar02 Jun02 Set02 Dez02 Mar03 Jun03 Set03 Dez03 Mar04
—— Crédito as administragées plblicas / Credit to general government
—— Crédito ao sector ndo monetario excepto administragdes publicas / Credit to non-monetary sector except CG
------ Crédito interno total / Total domestic credit
MAR | ABR | MAI | JUN | JUL | AGO | SET | OUT | NOV | DEZ JAN FEV MAR
03 03 03 03 03 03 03 03 03 03 04 04 04
1 2 3 4 5 6 10 1 12 13
1 Crédito as administragdes piblicas®® M(1,12)* -55.1 60 67 158 583 505 521 30 621 447 614 221 1415 M(1,12)" Creditto general 1
2, M(13,12) -19.2 -189 -186 -17.8 -144 105 63 -51 -0.6 36 107 183 277  M(13,12) government® ................. 2
3 Crédito liquido & administragio ~~ M(1,12)  na. =91 27 331 12504 20901 na -239 6901 -939 na na na  M(112) Netcredittocentral government 3
4 central ... M(13,12) na. -853 -86.1 -86.0 800 -705 na -545 -384 252 na. na.  na  M1312) ...l 4
5 Crédito as administragGes publicas M(1,12) 153 141 109 104 8.8 9.1 8.1 8.1 7.9 8.2 8.7 8.4 82  M(1,12)  Credit to general government 5
6 excepto administragdo central ....M(13,12) 204 197 188 176 16.3 152 140 130 121 111 107 102 96  M(13,12) except central government . . ... 6
7 Crédito ao sector ndo monetario ~ M(1,12)* 6.1 6.0 6.0 6.3 48 5.0 36 32 21 16 19 18 24 M(1,12)* Credit to non-monetary sector ....7
8 excepto administragdes publicas . . M(13,12) 6.8 6.6 6.5 6.4 6.2 6.1 58 5.6 5.2 49 45 42 3.9 M(13,12)  except general government. . ... 8
9 Crédito a instituigdes financeiras ~ M(1,12) 30 441 25 441 -6.2 62 -129 -108 -135 -124 129 -114 127  M(1,12) Credit to non-monetary financial 9
10 ndomonetarias. ............... M(13,12) 4.1 43 441 -3.8 -4.0 42 50 56 65 -74 717 -84 86  M(13,12) institutions ................... 10
11 Crédito a sociedades ndo M(1,12) 6.7 7.0 6.8 72 5.6 6.4 6.4 5.7 6.5 5.1 6.1 48 6.1 M(1,12)  Credit to non-financial 11
12 financeiras ................... M(13,12) 6.9 6.7 6.6 6.5 6.4 6.3 6.3 6.4 6.5 6.5 6.3 6.3 62 M(1312) corporations.................. 12
8.0 78 75 8.4 71 6.8 54 45 22 15 13 20 26 M(1,12) Creditto private individuals® .. ... 13
102 99 97 94 92 89 85 80 74 67 61 54 50 M(1312) oo 14
45 6.0 6.0 6.5 58 59 45 32 33 22 26 2.1 4.0 M(1,12)* Total domestic credit ............ 15
6.1 6.0 58 5.8 5.7 5.7 55 5.3 5.1 48 46 45 43 M(IBA2) e 16

(1) Liquido dos passivos face a administragao central. / Net of liabilites vis-a-vis central government.
(2) Inclui crédito a emigrantes. / Includes credit to emigrants.

n.a. Taxa ndo publicada uma vez que compara posicdes de sinal contrario./ Non publishable rate since it is comparing a positive value with a negative one.

* Série representada no gréfico. / Series represented in the graph.
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A.3.10 CREDITO INTERNO A SOCIEDADES NAO FINANCEIRAS

DOMESTIC CREDIT TO NON-FINANCIAL CORPORATIONS

POR RAMO DE ACTIVIDADE" BY BRANCH OF ACTIVITY("
Taxas de variagao homoéloga (M(1,12)) Year-on-year rate of change (M(1,12)) computed from
calculadas com base em saldos em fim de més end-of-month figures
Fonte / Source: Banco de Portugal
40 4
§
5
-10 . . . . . . . )
Mar 01 Jul 01 Nov 01 Mar 02 Jul 02 Nov 02 Mar 03 Jul 03 Nov 03 Mar 04
— Total
—— IndUstrias transformadoras / Manufacturing
""" Construgéo / Construction
- - - Servigos / Services
Peso no
total/
VYﬁégtrgu‘;'” MAR | ABR | MAI | JUN | JUL | AGO | SET | OUT | NOV | DEZ | JAN | FEV | MAR
03 03 03 03 03 03 03 03 03 03 04 04 04
Mar
04
1 2 3 4 5 6 7 9 10 1 12 13 14
I 1 100.0 7.6 73 75 6.3 5.2 5.6 5.6 5.0 49 5.3 6.0 49 58 Total™ ...l
2 Agricultura, produgéo animal, caga, Agriculture, hunting, forestry,
silviculturae pesca. ............ 12 142 135 148 146 115 111 9.8 8.2 8.1 8.0 5.0 78 94 andfishing....................
3 Industrias extractivas. ............ 06 289 264 322 327 1841 176 173 169 144 154 85 9.0 8.8 Mining and quarrying...........
4 Industrias transformadoras *. . .. ... 15.8 85 8.2 9.5 5.0 31 12 12 0.5 18 19 0.2 0.7 -0.9 Manufacturing*...............
5 Produgéo e distribuigéo de Production and distribution of
electricidade, gds e &gua........ 19 -0.9 0.1 4.8 4.3 4.2 0.1 71 -5.5 6.1 18.9 84 6.6 9.2 electricity, gasand water ......
6 Construgo*................... 18.5 6.0 5.7 5.6 7.0 73 74 8.3 8.1 73 53 5.2 46 3.8 Construction™................
7 Servigos* ... 62.0 78 76 76 6.4 5.3 6.2 6.3 5.6 49 5.7 78 6.0 81 Services*...................

(1) Crédito nao titulado. / Credit excluding securities.
* Série representada no grafico. / Series represented in the graph.
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A3.11  CREDITO INTERN(1) A PARTICULARES DOMESTIC CREDIT TO PRIVATE INDIVIDUAL§
POR FINALIDADE"" BY PURPOSE"
Taxas de variagdo homéloga (M(1,12)) Year-on-year growth rates (M(1,12))
calculadas com base em saldos em fim de més computed from end-of-month figures
Fonte / Source: Banco de Portugal.
40 4
:.j, 30 q
&
5
&
10 ; ; ; ; ; Pl e
Mar 01 Jul 01 Nov 01 Mar 02 Jul 02 Nov 02 Mar 03 Jul 03 Nov 03 Mar 04
— Total
— Habitagao / Housing purchase
------ Consumo / Consumption
- - - Outros fins / Other purposes
Peso no
total/
Veignton | MaR | ABR | MAI | JUN | JUL | AGO | SET | OUT | NOV | DEZ | JAN | FEV | MAR
03 03 03 03 03 03 03 03 03 03 04 04 04
Mar
04
1 2 3 4 5 6 10 11 12 13 14
1oTotal o 1000 80 78 75 84 T 68 54 45 22 15 13 20 26 Total ...l 1
2 Habitagdo ..................... 788 113 108 101 106 95 92 73 58 27 22 19 28 30 Housing ..................... 2
3 CONSUMO. ... 99 07 21 40 92 66 94 92 87 116 98 99 69 50 Consumption...................... 3
4 Qutrosfins..........ooovvvnnn. 11.3 -3.9 1.7 -4.9 -55 -7.2 -9.6 -8.9 -6.8 -7.6 -8.5 -8.3 -7.0 -1.9 Otherpurposes................ 4

(1) Inclui apenas crédito ndo titulado concedido por outras instituicdes financeiras monetarias. Inclui crédito a emigrantes. / Only includes credit, except securities, of other monetary financial institutions. Includes credit to

emigrants.
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A.3.12 BALANCO AGREGADO DO SISTEMA BANCARIO AGGREGATED BALANCE SHEET OF THE BANKING SYSTEI\11I
- ACTIVIDADE CONSOLIDADA () - CONSOLIDATED ACTIVITY
Saldos em fim de periodo End-of-period figures
Fonte / Source: Banco de Portugal 10° euros
DEZ DEZ DEZ DEZ MAR | JUN SET DEZ
99 00 01 02 03 03 03 03
1 2 3 4 5 6 7
ACTIVO ASSETS
1 Caixa e activos face a bancos centrais................... 10860 9670 10114 8783 7879 8418 9996 15451 Cashandassetsincentralbanks..................... 1
2 dos quais: caixa e activos face ao Banco de Portugal . 10058 8620 9039 7878 7110 7705 9066 14 350  of which: cash and assets in the Banco de Portugal . . . .. 2
3 Aplicagdes em outras instituigdes de crédito ... .. 33 550 36 081 44 024 41 058 40 215 43 769 48 754 43 469 Credits to other credit institutions . .. .................. 3
4 Pais.........oii 10953 12773 9575 8153 7795 8494 8059 Inthecountry........... ... 4
5 Estrangeiro................cociiiiiiiinn . 25128 31250 31483 32062 35974 40 261 35410 Abroad...............ciiiiiiiiiiiiii 5
6 Crédito sobre clientes (liquido de provisdes @) .. ... .. 134 048 161 864 183 216 195 312 198 236 200 998 202 094 200 334 Credit to customers (net of provisions (@) 6
7 Titulos e imobilizagdes financeiras (liquidos de provisbes) ... 32 309 37 258 36 416 32 551 34 514 34 175 35 031 38 143 Securities and financial fixed assets (net of provisions).... 7
8 Imobilizado ndo financeiro e outros activos ............... 18 159 15592 17 472 17 820 19 857 19 793 19 140 19 175 Non-financial fixed assets and other assets............. 8
9 Totaldoactivo..........oooiiiiiiii 228 925 260 465 291 241 295 524 300 702 307 153 315 015 316 572 Totalassets.............covirviiriiriinainnnn.n. 9
PASSIVO E CAPITAIS PROPRIOS LIABILITIES AND EQUITY CAPITAL
10 Recursos de bancos centrais .................cooiun.n. 3158 3462 2766 1284 2288 2845 2684 3 147 Resourcesfromcentralbanks ................ ... ... 10
11 dos quais: doBancode Portugal . ..................... 2658 3300 2258 1031 1928 2546 2286 2766 ofwhich:ofthe Bancode Portugal .................. 1
12 Recursos de outras instituicbes de crédito . .. ............. 45 569 52 194 57 532 54 864 55 383 56 593 59 548 54 779 Resources from other credit institutions . .. ............. 12
13 Pais 10 024 11099 7767 785 6607 7388 553 Inthecountry ............. ..., 13
14 EStrangeiro. ........oooeiiiiiii . 42171 46 432 47 098 47 528 49 986 52 160 49 243  Abroad ... 14
15 Recursosdeclientes. ... 128 815 140 427 150 927 153 306 153 268 153 773 156 345 158 633 Resources from customers 15
16 Responsabilidades representadas por titulos 18 245 28 978 40 923 46 632 49 243 51 926 54 732 57 558 Liabilities represented by securities ................... 16
17 Passivos subordinados .. . ... 6303 7174 9858 10 503 10 551 10 487 10 408 10 740 Subordinateddebt................................. 17
18 Provisdes diversas® . ...l 2292 3152 3388 3539 353 3558 3323 3675 Otherprovisions® ........ ... 18
19 Outros passivos 10286 9791 9594 9089 9893 10875 9973 9 961 Otherliabilities .................................. 19
20 Capitais Proprios . . ... evveeee e 14 258 15287 16 253 16 305 16 541 17 096 18 001 18 079 Equitycapital.................ccoooiiiiiiiiiiii. 20
21 Total do passivo e capitais proprios . .................... 228 925 260 465 291 241 295 524 300 702 307 153 315 015 316 572 Total liabilities and equity capital ..................... 21
Por meméria: Memo items:
22 Caixa e activos(liquidos) face ao Banco de Portugal (2-11)... 7400 5320 6781 6847 5182 5159 6 779 11 584 Cashand assets (net) in the Banco de Portugal (2-11) .... 22
23 Aplicagdes em outras instit. de crédito liquidas de recursos (3-12) . -12 019 -16 114 -13 508 -13 806 -15 167 -12 824 -10 794 -11 310 Credits to other credit institutions net of resources (3-12) .. 23
24 Pais (4-13) ..o . 929 1674 1808 298 1188 1106 2523 Inthecountry (4-13).........covviiiiiiiiiiiiinn. 24
25 Estrangeiro (5-14) ... it . -17 043 -15 182 -15 615 -15 466 -14 012 -11 900 -13 833  Abroad (5-14) ....... ..o, 25

(1) Sobre metodologias e conceitos ver Suplemento 1/01 ao Boletim Estatistico de Agosto 2001 e notas no fim da publicagao. / For information on methodologies and concepts please see Supplement to the Statistical
Bulletin 1/01 of August 2001 and see notes at the end of this publication.
(2) Provisdes especificas para crédito vencido, de cobranga duvidosa e de risco pais. / Specific provisions for overdue loans, doubtful loans and country risk.

(3) Inclui nomeadamente provisGes para “riscos gerais de crédito” e para “riscos bancarios gerais”. / Includes mainly general provisions for “credit risks” and for “general banking risks”.
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A.3.13 BALANGO AGREGADO DO SISTEMA BANCARIO

- ACTIVIDADE CONSOLIDADA ()

Excluindo instituicoes com sede e/ou actividade predominante

no off-shore da Madeira

AGGREGATED BALANCE SHEET OF THE BANKING SYSTEM

- CONSOLIDATED ACTIVITY ()

Excluding institutions with head office and/or carrying on their

activities mainly in Madeira off-shore

Saldos em fim de periodo End-of-period figures
Fonte / Source: Banco de Portugal 10° euros
DEZ DEZ DEZ DEZ MAR JUN SET DEZ
99 00 01 02 03 03 03 03
1 2

ACTIVO ASSETS
1 Caixa e activos face a bancos centrais................... 10829 9642 10063 8762 7855 8408 9951 15429 Cashand assetsincentralbanks ................ 1
2 dos quais: caixa e activos face ao Banco de Portugal. . . ... 10026 8592 8987 787 708 769 9021 14 327 of which: cash and assets in the Banco de Portugal. 2
3 Aplicagdes em outras instituigdes de crédito .............. 27 254 28 596 33 887 30 293 29 129 33 598 37 672 32 824 Credits to other credit institutions. ................ 3
R 10952 12768 9570 8153 7791 8495 8058 Inthecountry...................iiiialn 4
5 Estrangeiro................oooiiiii 17 644 21119 20723 20976 25807 29177 24766 Abroad.....................ooielal .5
6 Crédito sobre clientes (liquido de provisdes () 160 235 181 468 194 219 197 198 199 989 201 118 199 398 Credit to customers (net of provisions (@) [
7 Titulos e imobilizagdes financeiras (liquidos de provisdes) ... 31 843 36 984 35 950 32 148 34 089 33 530 34 378 37 452 Securities and financial fixed assets (net of provisions) 7
8 Imobilizado n&o financeiro e outros activos ............... 17 880 15262 17 096 17 574 19631 19 411 18 924 18 949 Non-financial fixed assets and other assets......... 8
9 Totaldoactivo. ............coooiiiiiiiiii 219 019 250 719 278 464 282 996 287 903 294 937 302 042 304 051 Totalassets ...................ccooviennnnnn. 9

PASSIVO E CAPITAIS PROPRIOS LIABILITIES AND EQUITY CAPITAL
10 Recursos de bancos centrais ..................oooiunt. 3158 3462 2 766 1284 2288 2845 2684 3 147 Resources fromcentralbanks................... 10
11 dos quais: do Bancode Portugal ...................... 2658 3300 2258 1031 1928 2546 2286 2766 ofwhich: of the Banco de Portugal .............. 1
12 Recursos de outras instituigdes de crédito .. .............. 44 920 51834 57 017 54503 55037 56280 59 027 54 488 Resources from other credit institutions. ........... 12
13 PaIS L 10024 11099 7767 785 6607 7388 5536 Inthecountry
14 Estrangeiro...............cooiiiiiiiiii . 41810 45918 46736 47 183 49 673 51639 48 953 Abroad ................ciiiiiiiiiiiiii,
15 Recursosdeclientes. ...t 127 606 140 205 150 033 152 136 151 723 152 091 154 484 157 225 Resources from customers .....................
16 Responsabilidades representadas por titulos.............. 13225 23106 32973 38686 41 317 44 928 47 326 49 584 Liabilities represented by securities
17 Passivos subordinados . . ...........c.oiiiiiiii 4521 5392 8076 8721 8769 8705 8626 8958 Subordinateddebt............................
18 Provistes diversas® .. ... 2263 3119 335 3510 3506 3527 3291 3 321 Otherprovisions ®)..............coiiiiiinn
19 OULrOS PASSIVOS. . . .. v et e 9487 9015 8810 8326 9144 10176 9328 9 785 Otherliabilities
20 Capitais Proprios . . ... ...evveii e 13 840 14 587 15436 15830 16 118 16 385 17 275 17 542 Equitycapital ................cooiiiiiiiinnt
21 Total do passivo e capitais proprios . .................... 219 019 250 719 278 464 282 996 287 903 294 937 302 042 304 051 Total liabilities and equity capital ................. 21

Por meméria: Memo items:
22 Caixa e activos(liquidos) face ao Banco de Portugal (2-11). . . 7369 5293 6729 686 5158 5149 6734 11 561 Cashand assets (net) in the Banco de Portugal (2-11). . . 22
23 Aplicagdes em outras instit. de crédito liquidas de recursos (3-12) . -17 666 -23 237 -23 130 -24 210 -25 908 -22 681 -21 355 -21 665 Credits to other credit institutions net of resources (3-12) . 23
24 Pais (4-13) ..o 928 1669 1804 298 1184 1107 2522 Inthecountry (4-13)......... ..ottt
25 Estrangeiro (5-14) . ...\ 24 165 -24 799 -26 014 -26 206 -23 866 -22 462 -24 187 Abroad (5-14)................. ...
26 Crédito vencido sobre clientes (parte de 6) . ............... 3553 3903 4462 5036 5158 5304 4 885 Creditoverdue to custumers (part of 6)
27 Provises para crédito vencido e de cobranga duvidosa (parte de 6) 2406 2609 2802 3122 3306 3647 3 548 Provisions for overdue and doubful loans(part of 6). . . 27

(1) Sobre metodologias e conceitos ver Suplemento 1/01 ao Boletim Estatistico de Agosto 2001 e notas no fim da publicagéo. / For information on methodologies and concepts please see Supplement to the Statistical
Bulletin 1/01 of August 2001 and see notes at the end of this publication.
(2) Provisdes especificas para crédito vencido, de cobranga duvidosa e de risco pais. / Specific provisions for overdue loans, doubtful loans and country risk.

(3) Inclui nomeadamente provisdes para “riscos gerais de crédito” e para “riscos bancarios gerais”. / Includes mainly general provisions for “credit risks” and for “general banking risks”.
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A.3.14 DEMONSTRAGAO DE RESULTADOS AGREGADA DO SISTEMA

BANCARIO - ACTIVIDADE CONSOLIDADA!

Excluindo instituigdes com sede e/ou actividade predominante

no off-shore da Madeira
Saldos em fim de periodo

PROFIT AND LOSS ACCOUNT OF THE BANKING SYSTEM

- CONSOLIDATED ACTIVITY ")

Excluding institutions with head office and/or carrying on their

activities mainly in Madeira off-shore
End-of-period figures

Fonte / Source: Banco de Portugal 10%uros
DEZ DEZ DEZ DEZ MAR JUN SET DEZ
99 00 01 02 03 03 03 03
1 2 3 4 7 8
1 Juros e proveitos equiparados................. 12620 14633 17181 15026 3627 7448 10987 14518 lnterestincome ...........ooeseeee oo 1
2 Juros e custos equiparados . .................. 7622 9401 11246 9077 2130 4494 6552 8615  |ntorestexpenses........................... 2
3 Margem financeira......................... 5007 5231 5935 5049 1497 2954 4435 5903 Financialmargin...................c........ 3
4 Rendimentos de fitulos. ....................... 113 166 213 191 35 126 165 160 Income from securities . ............... ... 4
5 Comissoes liquidas ............... 1548 1 662 1670 1758 457 953 1489 2 035 Net COMMISSIONS . « + + v vvee 5
6 Resultado de operagdes financeiras 549 625 417 437 128 259 398 530 Income from financial operations ............... 6
7 Resultados em empresas associadas e fiiais Income from affiliated companies and branches 7
excluidas da. consolidagéo (I|~qU|d‘os?<a) """"" 62 228 147 12 57 182 279 383 excluded from consolidation (net)@.............
8 Outros proveitos de exploragéo (liquidos) . .. .. ... 442 408 641 707 200 370 576 838 Other operational profits (N€t) . ................. 3
9 Outros resultados coMentes ... 2714 300 3089 3206 877 1889 2906 3946  Other cumentincome. ........................ 9
10 Produtobancario .......................... 772 8321 904 9154 20873 484 T34 9848 Bankingmargin............................ 10
11 Custos com o pessoal ... SRRERREETERREE 2608 2626 272 2812 720 1463 2204 2936  Staffoosts................................. 11
12 Fomedimetos & servigos de terceos. ... 1626 1625 1849 1929 464 966 1472 2032 Otheradministrative COSIS..................... 12
13 Custos administrativos ...................... 4234 4251 4571 4740 1185 2430 3676 4967  Administrative eXpENSES .. ... ....r.iiiiiiii... 13
14 Resultado brutoglobal . ...................... 3 487 4 070 4 453 4 414 1189 2 414 3 665 4 881 OVerall Gross NCOME. . .« v+ veeeeeee 14
15 Result_ado§ extraordiné’rigs .................... 813 643 30 163 30 37 33 180 EXtraordinary Gains . ... ... vvveeeeeennnn. 15
16 Amortizagoes do exercicio. ..o oo 640 590 625 667 165 32 495 664  Depreciationsfortheyear..................... 16
17 ProvisGes liquidas ..............o.oooocoo o 135 1501 1191 1713 330 779 1246 1650 NetprovisionS.............................. 17
18 Resultados antes de impostos e de minoritarios. . . 2 303 2 623 2 666 2197 664 1 346 1 957 2 747 Income before taxes minority interests ... ... ..... 18
19 Impostos sobre lucros ‘do e‘»(’e‘rcicio ............. 418 457 427 369 97 209 302 441 Taxes on profitforthe year. ................... 19
20 Resultados antes de minoritarios® . ............. 1 885 2 166 2 240 1 828 567 1137 1 655 2 306 Income before minority interests® . ............. 20
21 Interesses minoritéri9§ (liquidos) . .............. 454 494 410 340 103 183 260 390 Minority interests (Net). .. ..+ +vvvvveereenn., 21
22 Resultados do exercicio. . .................... 1 431 1672 1 829 1 488 464 954 1 395 1916 Profit / loss for the year. . ..................... 22

(1) Sobre metodologias e conceitos ver notas no fim da publicagdo. / For information on methodologies and concepts see notes at the end of this publication.
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A41  BALANCA DE PAGAMENTOS

Principais componentes - Valores liquidos anuais

BALANCE OF PAYMENTS
Main items - Annual net figures

Fonte / Source: Banco de Portugal 10 euros
1998 1999 2000 2001 2002 2003
1
1 Balanga corrente..................... 6 979.0 -9 1485 12 001.4 11 635.2 -8 690.3 66613 Currentaccount. ................. 1
2 Mercadorias". .. ...l -10 909.4 -12 902.1 -15 017.0 14 866.5 12 581.7 109922 Goods™ ... 2
3 Servigos..... 17257 17728 20858 2 804.3 31346 3 4645 Services. . 3
4 Rendimentos -1 465.8 -1 668.4 2 7435 -3 3456 2 175.9 2 1365 Income ...l 4
5  Transferéncias correntes . ............. 3 6705 36494 36733 37727 29328 30029 Current transfers............... 5
6 Balangadecapital .................... 2 2482 2 3238 1 669.8 1.196.6 2 0084 2 7178 Capitalaccount . ................. 6
7 Balanga financeira® .................. 49154 8 389.2 10 870.3 10 542.0 6 672.3 47147  Financial account® ............... 7
8  Investimento directo®................ -631.2 -1 816.1 -786.7 -1 868.3 -1 534.7 767.6 Direct investment®. ............ 8
9 de Portugal no exterior ............. -3 455.8 2 9739 -8 1536 -8 452.8 -3 4945 -84.6 Portuguese investment abroad . 9
10 do exterior em Portugal . . 28247 11578 7 367.0 6 584.5 1.959.8 852.2 Foreign investment in Portugal . 10
1 Investimento de carteira . ............. -583.7 34082 -2 0780 2517.2 25144 -5 257.9 Portfolio investment . ........... 1
12 ACtiVOS. ... -5 452.2 -6 081.7 -5 040.3 -8 379.1 -8 075.3 -18 617.2 ASSEtS. ... 12
13 Titulos de participagéo no capital . . . -869.5 -1 9204 -1 156.8 -1 8265 -1 4258 8316 Equity securities . ........... 13
14 Obrigages ® .................. 43275 3 3154 4 4950 6 5523 62190 12 768.0 Bonds and notes® . ......... 14
15 Instrumentos do mercado monetério. -255.2 -846.0 6114 03 -430.6 5 017.7 Money market instruments. ... 15
16 Passivos ... 4 8684 9 489.9 2 962.3 10 896.3 10 589.7 13 359.3 Liabilities. . ................. 16
17 Titulos de participagao no capital . . . 19512 706.3 4921 2 6426 33232 8 287.6 Equity securities . ........... 17
18 Obrigagdes® .................. 37745 6 7017 2 1450 5 082.2 5 995.1 43283 Bonds and notes® . ......... 18
19 Instrumentos do mercado monetario. -857.3 20819 3251 31715 12714 7435 Money market instruments ... 19
20  Derivados financeiros . 1152 189.1 3384 284.3 98 64.1 Financial derivatives. 20
21 Outro investimento .................. 6 493.6 6 899.9 13 801.7 10 578.6 6 8173 3 3426 Other investment .............. 21
22 Activos ... -6 365.2 361.8 -11 7926 -5 287.6 -3 6724 -9 316.0 AsSetS. ..o 22
23 Autoridades monetarias®. .. ....... 859 -895.3 250 284 -290.1 3352 Monetary authorities® . ... ... 23
24 Administragdes publicas® ......... 0.2 108 127 -50.9 154 53 General government® .. .. ... 24
25 InstituigBes financeiras monetarias® . -3 450.3 7974 79144 12723 -674.7 -7 680.0 Monetary financial institutions®® 25
26 delongoprazo ................. -264.3 -1 7212 -3 116.8 -1 169.6 939.6 -700.2 long-term ......... ... .. 26
27 decurtoprazo.................. -3 186.0 2 5187 -4 7975 -102.7 -1 6143 -6 979.8 short-term............... 27
28 Outros sectores residentes ......... -2 8288 4705 -3 890.5 -3 992.7 2 7231 -1 9765 Other resident sectors . ... . .. 28
29 Passivos ... 12 858.9 6 538.1 25 594.3 15 866.2 10 489.7 12 658.6 Liabilities. . ................. 29
30 Autoridades monetarias . . .. 756.8 2282 49718 1336 10110 -5 618.3 Monetary authorities . . . .. 30
31 Administragdes publicas. .......... 704 -36.7 -195.9 2218 2182 -125.2 General government . ........ 31
32 Instituicdes financeiras monetérias . . 110413 6 645.1 19 2178 15 6105 9 488.6 17 5233 Monetary financial institutions . . 32
33 delongoprazo ................. 1 523.1 5 4839 5 385.8 9 5437 9 074.9 12 969.4 long-term................ 33
34 decurtoprazo.................. 9 518.2 11612 13 8319 6 066.8 4137 45539 shortterm ............... 34
35 Outros sectores residentes .. ........ 11311 158.0 1 600.7 3439 2281 878.9 Other resident sectors . ... .. 35
36 Activos de reserva® .. .............. 4785 2919 -405.1 -969.8 -1 1149 5 798.3 Reserve assets® .............. 36
37  Erros e omissoes. -184.6 -1 564.4 -538.6 1034 95 -771.2 Errors and omissions. . . 37

Com base em informagao do INE ajustada para valores f.0.b. / Based on data from INE, adjusted to f.0.b. values.

Inclui investimento imobiliario. / Includes real estate investment .

Sobre o contetido, ver notas no fim da publicagéo. / For information on coverage see notes at the end of this publication.

:
(3) Inclui outros titulos da divida de longo prazo. / Includes long-term debt securities.
(4)
(5)

A partir de Janeiro de 1999 s&o considerados activos de reserva apenas os activos do Banco de Portugal face a néo residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a
uma quebra de série. / From January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the series.
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41  BALANGA DE PAGAMENTOS
Principais componentes

BALANCE OF PAYMENTS
Main items

Fonte / Source: Banco de Portugal 10% euros
2003° 2004°

MAR JAN - MAR MAR JAN - MAR

Saldo Saldo Saldo Saldo
1 Balanga corrente ................ ... .. -548 794.5 -1 786 173.0 678 938.1 2 238 1299 Currentaccount ............oooiviiiiinn 1
2 Mercadorias . ............ ... -950 073.3 -2 466 703.3 -979 932.4 -2 772 8725 Goods". .. ... 2
3 SemViGOS ... 154 2523 387 742.0 214 8216 528 764.2 Services . ... 3
4 Rendimentos. ......................L -87 041.2 -419 294.8 211 508.1 -493 021.6 Income...........ooiia 4
5 Transferéncias correntes ................. 334 067.8 712 083.1 297 680.8 499 000.0 Current transfers...................... 5
6  Balanga de capital ... 245 283.8 761 618.6 109 417.2 712 3114 Capital account. . . 6
7 Balanga financeir@®...................... 361 106.6 1 423 504.3 688 614.9 1 356 586.4 Financial account®. . ..................... 7
8 Investimento directo® . .................. -28 398.9 -69 6835 197 862.7 213 622.7 Direct investment® ... ................. 8
9 de Portugal no exterior ................ 989 175.0 772 534.9 -181 810.1 -660 372.9 Portuguese investment abroad. . ....... 9
10 do exteriorem Portugal . . .............. -1 017 574.0 -842 2183 -16 052.6 446 7502 Foreign investment in Portugal. . ....... 10
11 Investimentode carteira ................. 888 072.1 -3 599 685.1 -381 836.4 -2 610 936.2 Portfolio investment ................... 11
12 ACtiVOS . ..o 270 940.6 -4 870 956.4 -581 337.7 -1 202 6138 ASSEtS .. 12
13 Titulos de participagdo no capital .. ..... 185 795.2 154 161.2 39 1101 -288 9134 Equity securities .. ................. 13
14 Obrigagdes ® ...................... 638 789.4 -3 421 555.9 -667 901.3 -1 091 1516 Bonds and notes® ................. 14
15 Instrumentos do mercado monetério . . .. 182 053.6 -1 295 239.3 47 4535 177 4512 Money market instruments . .......... 15
16 Passivos . . . . 1159 0126 1271 2113 199 501.4 -1 408 322.5 Liabilities . . 16
17 Titulos de participagao no capital 311 005.5 670 210.6 -144 1385 -33 610.0 Equity securities. . .................. 17
18 Obrigages ® ...................o.. 1679 259.9 1 951 849.7 727 034.1 116 958.6 Bondsand notes®.................. 18
19 Instrumentos do mercado monetario . . . . -831 252.7 -1 350 789.0 -383 394.2 -1 257 7539 Money market instruments ........... 19
20 Derivados financeiros ................... 11 857.3 22 9146 19 235.8 -87 5524 Financial derivatives .................... 20
21 Outro investimento. . .................... -769 947.9 1913 920.9 1249 989.6 4059 441.0 Otherinvestment....................... 21
22 ACtivos ... -530 659.5 -3 277 216.7 -5 892 634.3 -8 075 076.7 Assets. ... 22
23 Autoridades monetarias® . 115 348.8 398 791.6 -2 8184 244 400.0 Monetary authorities. . 23
24 Administragdes publicas® -2 829.2 6 578.9 13413 12250 General government 24
25 Instituigdes financeiras monetarias® . . . .. -89 691.8 -2 577 0252 -5 308 189.9 -6 915 4215 Monetary financial institutions® ... ... .. 25
26 delongoprazo ..................ou -126 684.0 -418 430.5 -3 446.2 -471 204.9 longterm ...l 26
27 decurtoprazo.............ooiiins 36 9922 -2 158 594.8 -5 304 7436 -6 444 216.6 shortterm ...l 27
28 Outros sectores residentes . ............ -553 487.3 -1 105 561.9 -582 967.4 916 480.2 Other resident sectors . . .............. 28
29 PaSSIVOS . . . ..o e e 239 2884 5191 1376 7 142 6239 12 134 517.7 Liabilities . ...........cooviiiiiiiin 29
30 Autoridades monetérias . .............. 213 9215 1174 1927 565 393.6 8 000 697.1 Monetary authorities. . ............... 30
31 Administragbes publicas. .............. 274 018.0 237 614.6 14 750.7 -207 939.9 General government. ................ 31
32 InstituicGes financeiras monetérias. . . . . .. -257 968.6 4314 932.7 6 281 827.4 4 662 532.3 Monetary financial institutions. . ... ..... 32
33 de longo prazo . 369 5103 1811 2109 691 075.4 2 142 1289 long-term. . . .. 33
34 decurtoprazo...............c.oiunts 627 479.0 2503 721.8 5 590 752.1 2 520 4034 short-term..................... 34
35 Outros sectores residentes ............. 78 776.7 -60 373.3 280 652.2 -320 771.8 Other resident sectors ............... 35
36 Activosdereserva® ............. ... 259 524.1 3 201 866.6 911.4 209 256.7 Reserve assets® . ..................... 36
37 Ermoseomissdes. ...............oiiiin -57 596.0 -398 949.9 -119 094.1 169 232.1 Errors and omissions ................... 37

2 4
Balance Balance Balance Balance
MAR JAN - MAR MAR JAN - MAR

(1
(2
(3)
(4)
(5)

Com base em estimativa mensal fornecida pelo INE ajustada para valoresf.o.b. / Based on monthly figures estimated by INE, adjusted tof.0.b. values.
Inclui investimento imobiliario. / Includes real estate investment .
Inclui outros titulos da divida de longo prazo. / Includes long-term debt securities.
Sobre o contetido, ver notas no fim da publicagéo. / For information on coverage see notes at the end of this publication.
Apartirde Janeiro de 1999 s&o considerados activos de reserva apenas os activos do Banco de Portugal face a ndo residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugarauma
quebra de série./ From January 1999 onwards reserve assets include only Banco de Porugal claims on euro non-area residents denominated in non-euro area currencies, thus implying a break in the series.
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A4.2

PRINCIPAIS COMPONENTES DA BALANCA DE PAGAMENTOS
Com os paises da area do euro

BALANCE OF PAYMENTS MAIN ITEMS

Vis-a-vis euro area countries

3
Fonte / Source: Banco de Portugal 107 euros
2003° 2004 °
MAR JAN - MAR MAR JAN - MAR
Saldo Saldo Saldo Saldo
2 4
1 Balanga corrente ................ .. ... 614 282.8 -1 700 2462 -716 201.7 -1 854 876.1  Currentaccount ....................... 1
2 Mercadorias™ . ................. L -755 697.1 -1 932 785.1 -753 912.1 -2 037 9312 Goods" . ... 2
3 SerVIGOS .. v i 67 903.7 167 696.9 70 534.1 209 539.4 SEIVICES .o v e 3
4 Rendimentos. ... -44 454.1 291 052.4 121 162.5 -318 908.4 INCOME ..ot 4
5 Transferéncias correntes . ................ 117 964.8 355 894.3 88 338.7 292 424.1 Current transfers 5
6 Balancadecapital ....................... 6.1 7 831.8 5 471.8 -13 3320 Capitalaccount. .............c.cooovunn.. 6
7 Balanga financeira®® .................... Financial account®®. . .................. 7
8  Investimento directo ................... -378 045.7 441 389.0 -229 4335 272 4703 Direct investment® . . ................ 8
9 de Portugal no exterior ................ 597 341.7 500 980.0 -115 8708 -543 8477 Portuguese investment abroad. . . . .. . 9
10 do exteriorem Portugal ................ -975 387.5 -942 369.0 -113 562.8 271 3775 Foreign investment in Portugal . . . . . .. 10
1" Investimento de carteira ................. 137 161.7 -2 714 608.0 -776 070.1 -1 797 9146 Portfolio investment ................. 1"
12 ACtVOS . ... -1 004 7387 -4 287 3417 -38 611.5 -992 938.1 ASSES ... i 12
13 Titulos de participag&o no capital ....... 203 103.5 100 194.9 31 293.7 239 857.4 Equity securities . ................ 13
14 ObrigagBes ® ...................... -899 507.7 -2 862 2239 120 7974 -926 003.6 Bonds and notes ............... 14
15 Instrumentos do mercado monetario . . . . -308 334.5 -1 324 92838 50 892.2 172 922.9 Money market instruments ... ... ... 15
16 Passivos . ... 867 577.0 1 572 739.7 -737 458.6 -804 976.5 Liabilities . .. ...........oiiii... 16
17 Titulos de participagdo no capital 155 133.6 492 452.3 -48 517.1 194 333.1 Equity securities . ................ 17
18 Obrigagdes @ ..............oeoien. 1167 9108 1774 846.9 42 195.0 29 096.2 Bonds and notes ............... 18
19 Instrumentos do mercado monetario . . . . 455 467.4 694 559.5 646 746.6 639 739.7 Money market instruments . ... .. ... 19
2 4
Balance Balance Balance Balance
MAR JAN - MAR MAR JAN - MAR
2003° 2004

(1) Com base em estimativamensal fornecida pelo INE ajustada para valoresf.0.b./Based on monthly figures estimated by INE, adjusted tof.0.b. values.
(2) As principais componentes da balanca financeira ndo sao exaustivas, razéo pela qual ndo se apresenta o saldo global. / The financial account does notinclude an exaustive coverage of the main items therefore an overall

balance is not published.

(3) Inclui investimento imobiliario. / Includes real estate investment.
(4) Inclui outros titulos da divida de longo prazo. / Includes long-term debt securities.
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A4.3  PRINCIPAIS COMPONENTES DA BALANCA DE PAGAMENTOS

Com os paises da Unido Europeia

BALANCE OF PAYMENTS MAIN ITEMS
Vis-a-vis European Union countries

3
Fonte / Source: Banco de Portugal 107 euros
2003° 2004°
MAR JAN - MAR MAR JAN - MAR
Saldo Saldo Saldo Saldo
2 4
1 Balanga corrente ........................ -360 271.5 -1 277 516.9 -427 010.5 -1 467 2253  Currentaccount ...................oina 1
2 Mercadorias™ . ... -669 225.0 -1 660 146.1 -662 308.8 -1 801 624.6 Goods ... 2
3 SBIVICOS .. 110 128.9 294 240.1 150 749.3 412 296.8 SEIVICES . . ot 3
4 Rendimentos. . ... -95 393.0 -484 502.1 -177 863.6 -487 725.8 Income. ... 4
5 Transferéncias correntes . ................ 294 2177 572 891.2 262 4126 409 828.3 Current transfers. ..................... 5
6 Balangadecapital ....................... 249 097.6 771 5444 116 813.9 733 3880  Capital account. ...t 6
7  Balanga financeira®® .. ... ... ... ..., Financial account®® ... ... ............ 7
8 Investimento directo® ................... -357 169.9 475 4326 155 044.1 -225 756.1 Direct investment® . ................... 