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Areas de especializacao

Bancos; Financiamento de empresas; Estabilidade financeira; Microeconometria aplicada.

Publicacoes
“Counterfactual analysis of bank mergers” (com Pedro Pita Barros, Moshe Kim e Nuno
Martins), Empirical Economics, 46(1), 2014, 361-391.

”What happens after corporate default? Stylized facts on access to credit” (com Daniel Dias
e Christine Richmond), Journal of Banking and Finance, 36(7), 2012, pp. 2007-2025.

“Credit risk drivers: evaluating the contribution of firm level information and macroeco-

nomic dynamics”, Journal of Banking and Finance, 33(2), 2009, pp. 281-299.



Working papers e investigacao em curso
”The risk-taking channel of monetary policy - exploring all avenues” (com Carla Soares),

submetido.

“The number of bank relationships, borrowing costs and bank competition” (com Qinglei

Dai e Francesco Franco), submetido.
”The dynamics of capital structure decisions” (com Paula Antdo), submetido.
’Liquidity risk in banking: is there herding?” (com Moshe Kim), submetido.
”Bank size and lending specialization” (com Qinglei Dai), submetido.

“International Banking and Cross-border effects of regulation: Lessons from Portugal” (com

Sénia Costa), submetido.

“Forecasting banking crises: a dynamic probit approach” (com Antonio Antunes, Nuno

Monteiro e Paulo Rodrigues), submetido.

”Sorry, we’re closed: loan conditions when branches close and firms transfer to another

bank” (com Gil Nogueira e Steven Ongena)

”Surviving the perfect storm: the role of the lender of last resort” (com Nuno Alves e Carla

Soares)
“Evergreening in bank loans” (com Geraldo Cerqueiro, Hans Degryse e Steven Ongena)

”Strategic default and relationship lending” (com Beatriz Mariano)

Outras publicacoes

”Contigency funding plans” (com Sandra Pinheiro), in “Liquidity Risk Management and
Supervision: A Guide to Better Practice”, Iman van Lelyveld, Paul Hilbers e Clemens Bonner
(editores), Risk Books, 2015.

“Operationalising the countercyclical capital buffer: indicator selection, threshold identifi-

cation and calibration options” (com C. Detken et al.), ESRB Occasional Paper No.5/2014.

”Early Warning Indicators of Banking Crises: Exploring new Data and Tools” (com Antdnio
Antunes, Nuno Monteiro e Paulo Rodrigues), Boletim Econémico, Banco de Portugal, Abril
2014.



”The implementation of the countercyclical capital buffer: rules versus discretion” (com
Nuno Monteiro), Relatorio de Estabilidade Financeira Novembro 2013, Banco de Portugal,
2013.

’Is there a risk-taking channel of monetary policy in Portugal?” (com Carla Soares), Re-
latorio de Estabilidade Financeira Maio 2013, Banco de Portugal, 2013.

”Systemic liquidity risk” (com Moshe Kim), Relatorio de Estabilidade Financeira Novem-
bro 2012, Banco de Portugal, 2012.

“Estimating the impact of bank mergers: an application to the Portuguese banking system”
(com Pedro Pita Barros, Moshe Kim e Nuno C. Martins), Relatorio de Estabilidade Financeira
Maio 2011, Banco de Portugal, 2011.

”Access to Bank Credit after Corporate Default” (com Daniel Dias e Christine Richmond),
Relatorio de Estabilidade Financeira Novembro 2010, Banco de Portugal, 2010.

”Bank relationships and borrowing costs” (with Qinglei Dai and Francesco Franco), Re-
latério de Estabilidade Financeira Maio 2010, Banco de Portugal, 2010.

”Capital structure decisions in the Portuguese corporate sector” (com Paula Antdo), Re-

latério de Estabilidade Financeira, Banco de Portugal, 2008.

“The number of bank relationships and the cost of borrowing: an empirical study” (com
Qinglei Dai e Francesco Franco), in “New developments in Financial Modelling”, O. Soares, J.
Pina e M. Cataldao-Lopes (eds), Cambridge Scholars Publishing, 2008.

“Credit risk drivers: evaluating the contribution of firm level information and macroeco-

nomic dynamics”, Relatorio de Estabilidade Financeira, Banco de Portugal, 2006.

“Policies promoting technological innovation” (com Hugo Viseu), in “Technological Inno-
vation and Employment — the Portuguese case”, Isabel Salavisa Lanca and Ana Cl4audia Valente
(coords.), IQF, 2005.

“Determinants of bank’s financing costs in the bond market” (com Carlos Santos), Relatorio
de Estabilidade Financeira, Banco de Portugal 2004.

“Cyclical behaviour of the Portuguese Economy: 1953-1995” (with Pedro Duarte Neves),

Boletim Economico, Banco de Portugal, Junho 2002.

Outras atividades



Referee em Journal of Money, Credit and Banking, Journal of the European Economic As-
sociation, Review of Finance, Journal of Banking and Finance, Journal of Financial Interme-
diation, Journal of Financial Stability, Journal of International Money and Finance, European
Journal of Finance, Quarterly Review of Economics and Finance, Economics Bulletin, Por-
tuguese Economic Journal, Emerging Markets Finance and Trade, Journal of Financial Eco-
nomic Policy, International Review of Finance, ECB Working Paper Series.

Comité cientifico: IBEFA/ASSA 2015, SMYE 2012-2016.

Comité organizador: 6th Banco de Portugal Conference on Financial Intermediation, Third

Research Workshop of the Task Force on Banking Analysis for Monetary Policy of the MPC.

Prémios e distin¢oes

Prémio de melhor paper sobre Bancos na 2016 FEBS Conference (“Sorry, we’re closed:
Loan conditions when due to branch closure firms transfer to another bank,” com Gil Nogueira
e Steven Ongena)

Bolsa de investigagdo da FCT n° PTDC/EGE-ECO/120193/2010 para o projeto “Corporate
bank loans defaults and the consequences for the financing of firms”.

Investigadora visitante na UCLA Anderson School of Management, Julho-Setembro 2009

Prémio de melhor paper sobre Instituicdes Financeiras na Midwest Finance Association
Meeting 2009 (“The Number of Bank Relationships, Borrowing Costs and Bank Competition”,
com Qinglei Dai e Francesco Franco).

Bolsa de investigacdo da FCT n® PTDC/ECO/74065/2006 para o projeto “New results on
relationship banking”.



