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A1 National accounts
Source: Banco de Portugal, Instituto Nacional de Estatistica, European Central Bank, Eurostat and Bureau of Economic Analysis
Portugal Euro Areal" USA
2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3
(year-on-year rate of change - y.r. - in percentage)
1 2 3 4 5 6 7 8 9
1 Real Gross domestic product (GDP)?... 28 3.0 25 2.1 24 26 2.0 22 23
2 Private consumption................oooiiiiiiiiiiniie 24 19 25 17 1.9 1.9 29 27 26
3 Government coNSUMPLON. ...........oooviiiiiiiiiiiiiiieeeeeee -0.3 -0.6 0.2 1.0 1.1 1.1 0.1 0.0 0.0
4 Gross fixed capital formation (GFCF)............ccccceeeeeiiiins 10.0 1.1 10.0 4.1 3.5 4.2 24 3.0 3.2
5 Domestic demand®................cccouriiriieiee e 2.7 2.7 32 1.9 23 24 2.1 2.4 2.5
6 EXPOMS. -ttt 9.7 7.9 6.6 4.8 45 5.2 3.1 3.2 2.2
7 IMPOMS. ... 9.1 7.1 8.3 4.8 44 5.1 3.8 4.1 3.1
(chain rate of change - c.r. - in percentage)
8  Real Gross domestic product (GDP)?)................cccocvoveiiieiicnnn. 0.9 0.3 0.5 06 07 0.6 0.3 0.8 0.8
Portugal Euro Area'" USA
2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3 2017 Q1 ‘ 2017 Q2 ‘ 2017 Q3
(in percentage of the disposable income(“))
1 2 3 4 5 6 7 8 9
9 Households saving ratio ................ouuuiiiiiieiiiiiiiiiiieee s 5.2 5.4 4.4 12.1 121 3.9 3.8
15 Real GDP and domestic demand - y.r. 15 Real GDP and external demand - y.r.
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Economic activity and private consumption Real GDP - 3" Quarter of 2017
coincident indicators - y.r. Rate of change vs previous quarter (%) y.r.(%)
4
Germany _ 0.8 28
2 A Usa . o 23
Austria B s s
L0 Spain I o 31
oD
% Euro Area - 0.6 26
S -2
g France - 0.5 22
c
- Portugal . 25
4 9 B os
taly o
6 United Kingdom B o+
Netherlands - 0.4
-8 Greece - 0.3
2012 2013 2014 2015 2016 2017 Belgium - 03
e ECONOMIC activity Private consumption 15 -10 -05 0.0 0.5 1.0 15

(1) Euro Area: fixed composition 19 countries.
(2) Seasonally adjusted.
(3) Including changes in inventories.

(4) For Portugal and Euro Area includes adjustment for the change in net equity of households in pension fund reserves; based on four-quarter cumulated transactions.

(5) Source: Eurostat - estimate. All data are seasonally and workind days adjusted.



