Quadro 1b: Balanca de pagamentos acumulada de quatro trimestres da area do euro com desagregacao
geogréfica

(EUR mil milhdes, salvo indicagdo em contrario; transac¢des acumuladas de quatro trimestres, dados néo corrigidos de sazonalidade)

Total Unido Europeia 27 (fora da area do euro)
Total Dinamarca Suécia Reino Outros paises InstituicGes
Unido da UE da UE

2007T4 2008T4 2007T4 2008T4 200774 2008T4 2007T4 2008T4 200774 2008T4 2007T4 2008T4 2007T4 2008T4
a a a a a a a a a a a a a a
2008T3 2009T3 2008T3 2009T3 2008T3 2009T3 2008T3 2009T3 2008T3 2009T3 2008T3 2009T3 2008T3 2009T3

Balancga corrente -105.5 -94.6 89.6 52.0 14.4 6.9 -1.9 -2.3 66.3 56.2 55.6 30.7 -44.7 -39.3
crédito 2,778.3 2,354.4 1,023.0 833.8 61.6 49.3 87.8 68.5 531.0 417.2 285.6 238.8 57.0 60.0
débito 2,883.8 2,448.9 933.4 781.7 47.3 42.5 89.7 70.8 464.7 361.0 230.0 208.1 101.8 99.3
Bens -1.3 16.7 115.4 73.3 6.7 21 SIS 2.9 60.0 46.5 45.2 21.7 0.0 0.1

crédito (exportagdes) 1,598.7 1,322.3 559.7 441.1 37.0 29.4 56.5 41.9 242.3 188.7 223.9 181.0 0.0 0.1
em percentagem do total 100.0 100.0 35.0 33.4 2.3 2.2 3.5 3.2 15.2 14.3 14.0 13.7 0.0 0.0
débito (importagdes) 1,599.9 1,305.5 444.3 367.8 30.3 27.3 53.0 39.1 182.3 142.2 178.8 159.3 0.0 0.0
em percentagem do total 100.0 100.0 27.8 28.2 1.9 2.1 3.3 3.0 114 10.9 11.2 12.2 0.0 0.0
Servigos 44.3 27.6 34.5 20.8 4.7 3.7 1.8 1.4 27.3 16.3 -4.8 5.7 515 5l
crédito (exportagdes) 510.5 474.0 177.4 158.1 SE3 11.3 13.9 12.4 115.4 101.7 29.2 27.4 5.7 5.8
em percentagem do total 100.0 100.0 34.8 33.4 2.6 2.4 2.7 2.6 22.6 21.5 57 5.8 1.1 1.1
débito (importagdes) 466.2 446.4 143.0 137.3 8.6 7.6 12.1 11.0 88.1 85.4 34.0 33.0 0.2 0.2
em percentagem do total 100.0 100.0 30.7 30.8 1.8 1.7 2.6 2.5 18.9 19.1 7.3 7.4 0.0 0.0
Rendimentos -54.7 -44.9 =il 15 3.6 3.2 1.2 SES) -6.9 -22.2 -6.8 16.9 16.1 -2.0 -0.1
crédito 580.2 469.7 221.8 170.3 10.6 7.9 15.8 12.7 159.6 115.1 29.1 27.4 6.7 7.2
débito 634.9 514.7 233.4 166.7 7.4 6.7 23.3 19.6 181.8 121.8 12.2 11.3 8.6 7.3
dos quais: rendimentos de investimento -63.5 -53.4 -12.3 3.2 3.2 1.2 -7.6 -7.0 -22.8 -6.8 20.6 19.8 -5.8 -4.0
crédito 561.0 450.9 215.0 163.8 10.5 7.8 15.6 12.6 157.6 113.4 28.3 26.7 2.9 3.2
débito 624.5 504.3 227.3 160.6 7.3 6.6 23.2 195 180.4 120.3 7.7 6.9 8.6 7.2
Transferéncias correntes -93.8 -93.9 -48.8 -45.6 -0.2 -0.1 0.3 0.3 1.2 0.1 -1.7 -1.5 -48.3 -44.4
crédito 88.9 88.4 64.0 64.3 0.8 0.7 15 1.4 13.7 11.7 3.3 3.0 44.7 475
débito 182.7 182.4 112.8 110.0 1.0 0.9 1.3 11 12.5 11.6 5.1 4.5 92.9 91.9

Balanca de capital 3.8 6.8 21.4 13.2 -0.0 -0.0 -0.0 -0.1 -0.4 -0.0 0.0 -0.0 21.8 13.4
crédito 27.5 18.2 23.8 155 0.0 0.0 0.1 0.0 0.9 1.0 0.2 0.1 22.6 14.3
débito 23.8 11.4 25 23 0.0 0.0 0.1 0.1 13 1.0 0.2 0.2 0.8 1.0

Balanca financeira? 127.4 125.2 = . o - - - - - B B B B
Investimento directo -103.4 -148.5 -21.7 -54.1 0.8 -1.2 -4.2 -7.4 5.0 -34.5 -23.3 -11.0 0.0 -0.0
No exterior -412.0 -303.6 -64.1 -105.7 -1.0 -1.6 -7.8 -19.3 -24.7 -78.9 -30.7 -5.8 0.0 -0.0

Participaces no capital de empresas/lucros -271.5  -192.9 -33.8 -56.8 -0.9 -1.3 -5.6 -95 -9.7 -43.7 -17.6 -2.3 -0.0 -0.0
reinvestidos
Outro capital -140.5 -110.7 -30.4 -48.9 -0.1 -0.3 -2.2 -9.8 -15.0 -35.2 -13.1 -3.5 0.0 0.0
Na éarea do euro 308.6 155.1 42.4 51.5 1.8 0.4 3.6 11.9 29.7 44.4 7.4 -6.2 0.0 0.0
ParticipagGes no capital de empresas/lucros 182.2 177.6 42.4 52.6 -0.0 0.5 0.4 12.4 40.7 37.6 1.3 2.0 0.0 0.0
reinvestidos
Outro capital 126.4 -22.5 0.1 -1.0 1.8 -0.1 3.1 -0.5 -11.0 6.8 6.1 -7.3 0.0 -0.0
Investimento de carteira 185.2 448.7 - - - - - - - - - - - -
Activo -253.6 133.1 -113.0 -41.0 -1.8 =557 -12.6 -11.6 -86.5 -7.6 -7.7 4.8 -4.4 -20.9
Titulos de participagéo 31.4 46.2 13.0 1.4 0.6 -0.4 4.0 -1.2 7.9 2.4 0.7 0.6 -0.2 0.0
Titulos de divida -284.9 86.9 -126.0 -42.4 -2.4 -56.3 -16.6 -10.3 -94.4 -10.1 -8.4 4.2 -4.2 -20.9
ObrigacGes e outros titulos de divida -218.6 58.5 -96.4 -49.8 -1.7 -4.8 -4.8 -16.2 -80.3 -15.4 -7.2 4.1 -2.4 -17.5
Instrumentos do mercado monetario -66.3 28.4 -29.6 7.3 -0.7 -0.5 -11.8 5.9 -14.2 5.3 -1.2 0.1 -1.8 -3.5
Passivo 438.8 315.6 - - - - - - - - - - - -
Titulos de participacdo 14.2 -21.5 - = . o . - - - - - - R
Titulos de divida 424.6 337.1 - - - - - - - - - - - -
Obrigagées e outros titulos de divida 332.0 98.4 - - - - - - - - - - - -

Instrumentos do mercado monetério 92.6 238.7 - - = = = o o - - - - -



Derivados financeiros
Outro investimento
Activo

Administragdes publicas

IFM

Outros sectores
Passivo

Administragdes publicas

IFM

Outros sectores
Activos de reserva

Erros e omissdes

-72.4
116.7
-401.6
5.4
-253.8

-153.2
518.2
5.7/
489.1
34.9
1.3
-25.6

=50
-174.1
722.3
2.3
664.4

55.5
-896.4
43
-787.5
-113.2
3.0
-37.4

157.5
-52.4

2.3
-21.3

-33.5
209.9
5.8}
204.0
11.3

220.9
332.5

24
326.2

3.9
-111.6
2.2
-95.6
-18.2

-31.0
-7.9
13
-8.9

-0.4
-23.1
-0.0
-23.7
0.6

(1) Balanca financeira: entradas (+); saidas (-). Activos de reserva: aumento (-); diminuicdo (+).

=ilB
15.8

0.3
149

0.6
-17.4
0.0
-16.6
-0.8

-0.8
-6.2
-0.2
-7.0

1.0
5.4
0.2
2.0
3.2

9.4
13.7
0.1

13.4

0.1
-4.3
-0.2
-1.4
-2.6

245.6
33.1
2.2
60.4

-29.4
212.5
-2.7
218.6
-3.4

221.7
319.6

2.0
312.9

4.7
-97.9
0.3
-78.1
-20.2

-53.8
-64.9

0.5
-61.1

-4.3
111
0.0
4.8
6.3

-18.8
SI5NS

0.3
-14.5

-0.9
-3.7
-0.0
-0.6
-3.1

-2.5
-6.6
-15
-4.7

-0.4
4.1
-2.8
2.3
4.6

10.1
-1.5
-0.2
-0.6

-0.7
11.7
2.1
1.2
8.4

Quadro 1b: Balanca de pagamentos acumulada de quatro trimestres da area do euro com desagregacao

geografica (continuagéo)

(EUR mil milhdes, salvo indicagdo em contrario; transac¢des acumuladas de quatro trimestres, dados néo corrigidos de sazonalidade)

Balancga corrente
crédito
débito
Bens
crédito (exportacdes)
em percentagem do total
débito (importacdes)
em percentagem do total
Servicos
crédito (exportacées)
em percentagem do total
débito (importagdes)
em percentagem do total
Rendimentos
crédito
débito
dos quais: rendimentos de investimento
crédito
débito
Transferéncias correntes
crédito
débito
Balanca de capital
crédito
débito
Balanca financeira?
Investimento directo

No exterior

Canada
2007T4 2008T4
a a
2008T3 2009T3
5.2 5.2
36.7 313
315 26.0
4.9 4.9
18.7 16.1
1.2 1.2
13.8 11.2
0.9 0.9
0.1 0.7
7.1 6.5
1.4 1.4
7.1 5.8
1.5 13
1.3 0.6
10.1 7.9
8.8 7.3
1.3 0.7
10.0 78
8.7 7.2
-1.1 -1.0
0.8 0.7
1.8 1.7
-1.0 -0.1
0.0 0.0
11 0.1
-4.5 5.0
-8.5 -3.3

Japéo

2007T4 2008T4

a

a

2008T3 2009T3

-44.0
56.5
100.5
-23.5
33.7
2.1
57.2
3.6
2.9
11.3
2.2
8.4
18
-23.3
11.2
34.4
-23.2
11.1
34.3
-0.2
0.4
0.5
-0.1
0.0
0.1

-11.4
=A2.31

-38.8
488
87.6

-14.6
29.7

2.2
443
3.4
2.6
10.3
2.2
7.7
17
-26.6
8.5
35.1
265
8.5
35.0
0.2
0.3
05
0.1
0.0
0.1

10.0
1.3

Suica

2007T4 2008T4

a a
2008T3 200973
7.1 9.9
185.0 171.6
177.9 161.8
13.2 10.5
91.2 84.8
5.7 6.4
78.0 74.4
4.9 5.7
9.4 9.9
50.3 47.9
9.9 10.1
40.9 38.0
8.8 8.5
-16.2 -11.3
37.0 32.3
53.2 43.5
-22.6 -17.7
30.0 253
52.7 43.0
0.6 0.8
6.5 6.6
5.8 5.8
-0.2 -0.1
0.4 0.3
0.6 0.5
-49.9 219
-59.8 0.4

Estados Unidos

2007T4
a
2008T3

9.1
392.5
383.4

52.1
194.4
12.2
1422
8.9
-14.2
79.1
515
93.4
20.0
-27.3
112.2
139.5
-28.2
110.5
138.6
=1Ll

6.7

8.3

0.4

1.7

13

17.4
-62.5

2008T4
a
2009T3

-18.5
331.1
349.5

32.8
160.1
121
127.2
9.7
-24.2
72.7
15.3
96.9
21.7
-27.0
92.7
119.6
-27.9
90.9
118.8
-0.1
5.6
5.7
-0.3
0.5
0.8

-34.1
-83.4



Participacdes no capital de empresas/lucros reinvestidos
Outro capital
Na &rea do euro
Participacdes no capital de empresas/lucros reinvestidos
Outro capital
Investimento de carteira
Activo
Titulos de participacéo
Titulos de divida
Obrigag6es e outros titulos de divida
Instrumentos do mercado monetario
Passivo
Derivados financeiros
Outro investimento
Activo
Administrag6es publicas

IFM

Outros sectores
Passivo

Administracdes publicas

IFM

Outros sectores
Activos de reserva

Erros e omissdes

=il

7.0
1.5
4.0
1.8
2.2

8.1

-7.9

<Al
il

0.2
1.6
1.4

-6.0

-2.9

0.0

-3.2

0.3

=L,

-0.0

-0.5

-2.6

=315
0.2
8.3
8.5
-0.1

-4.6
-3.8
-0.8

2.9
-3.7

3.1
0.8
-0.0
1.3

-0.5
2.3
-0.0
11
1.2

-4.3
-7.8
0.7
3.3
-2.5

/)
30.5
-37.8
-9.4
-28.4

-0.6
-26.6
-0.0
-29.0

2.4
26.1
0.0
24.0
2.0

-0.7
2.0
8.7
2.8
5.9

47.0

5.7
41.3
28.5
12.8

-68.7
9.4
-0.0
7.2

2.2
-78.0
-0.1
-79.6
1.7

(1) Balanga financeira: entradas (+); saidas (-). Activos de reserva: aumento (-); diminuicdo (+).

5115
-8.3
9.9
2.9
7.0

13.1
11.3
1.8
-0.3
2.2

80.2
54.3
-0.0
58.3

-4.0
25.9

0.0
27.7
-1.9

=3%7,
4.1
215
13.0
8.5

-8.2
-6.6
-1.6
-0.3
-1.3

-85.1
53.8
-0.0
50.2

3.6
-138.9
0.0
-139.5
0.6

-32.7
-29.7
79.9
5815
26.4

-52.5
17.0
-69.5
-67.9
=7/

76.1
-95.9
-0.1
-93.0

-2.8
172.0
-0.8
182.4
-9.6

-42.5
-41.0
49.3
63.6
-14.3

41.3
13.0
28.3
28.2

0.1

-49.9
188.1

-0.1
108.3

79.9
-238.0
0.3
-142.6
-95.6

Quadro 1b: Balanca de pagamentos acumulada de quatro trimestres da area do euro com desagregacao

geografica (continuacao)

(EUR mil milhdes, salvo indicagdo em contrario; transac¢des acumuladas de quatro trimestres, dados néo corrigidos de sazonalidade)

Centros financeiros offshore

dos quais:

Hong Kong

Organizagdes
internacionais

2007T4 2008T4 2007T4 2008T4 2007T4 2008T4

a a a

2008T3 2009T3 2008T3 2009T3 2008T3 2009T3

Balancga corrente - o -
crédito = 5 -
débito = - -
Bens - o -

crédito  (exportagdes) - o -
em percentagem do total - - -

débito (importagdes) - o -

Outros paises

2007T4

a
2008T3
-172.3
1,084.6
1,256.9
-163.4
700.9
43.8
864.3

2008T4

a
2009T3
-104.4
937.8
1,042.3
-90.1
590.5
44.7
680.6

dos quais:
Brasil
2007T4 2008T4
a a
2008T3 200973
41.3 34.4
-6.5 -3.5
21.9 18.7
1.4 1.4
28.4 222

China?

2007T4 2008T4

a

a

2008T3 2009T3

84.6
-110.0
65.8
4.1
175.8

82.6

-97.1
65.2
4.9
162.3

india

2007T4 2008T4

a

a

2008T3 2009T3

32.7
4.6
24.9
1.6
20.3

27.8

2:AL
20.6
1.6
18.5

Russia
2007T4 2008T4
a a

2008T3 200973
101.8 75.7
-37.1 -23.7
79.5 55.1
5.0 4.2
116.7 78.8



em percentagem do total
Servicos

crédito
(exportacdes)

em percentagem do total
débito (importagdes)

em percentagem do total

Rendimentos
crédito
débito

dos quais: rendimentos

de investimento
crédito
débito
Transferéncias correntes
crédito
débito

Balanca de capital
crédito
débito

Balanca financeira®)
Investimento directo
No exterior

Participacdes no capital
de empresas/lucros
reinvestidos

Outro capital
Na area do euro

Participacdes no capital
de empresas/lucros
reinvestidos

Outro capital
Investimento de carteira
Activo

Titulos de participagdo

Titulos de divida

Obrigacdes e outros
titulos de divida

Instrumentos do
mercado monetario

Passivo
Derivados financeiros
Outro investimento
Activo

Administracdes publicas

IFM

Outros sectores
Passivo

Administra¢des publicas

IFM

Outros sectores
Activos de reserva

Erros e omissdes

Fonte: BCE.

-24.3 -66.0
-85.6 -61.5
=TS -48.7
-10.4 -12.8
61.3 -4.5
40.2 8.7
211 -13.2
-15.5 113.4
-32.0 49.3
16.5 64.1
245 48.8
-8.0 15.3
-71.9 -82.1
-105.6 43.1
-0.0 0.0
-66.5 47.3
-39.1 -4.2
33.7 -125.2
0.1 -0.0
171 -12838
16.5 3.7

-2.0
-3.1
-2.6

-0.5
11
0.6

0.4

-0.8
-1.1
0.4
0.2

0.2

LONI!
-33.2
0.0
-29.0
-4.3
241
0.0
23.6
0.5

-3.6
-3.1
-1.4

-1.7
-0.5
0.7

-11

0.2
0.4
0.2
0.2

-26.5
-6.7
-0.0
-6.7
-0.0

-19.8

0.0

-20.3

0.5

0.1
0.0
-0.0

0.1
0.0
0.0

0.0

0.8
-0.3
1.0
-0.7

17

-18.1
=T
-0.7
-6.8

0.0

-10.6

0.7

-11.2

-0.1

0.0
0.0
-0.0

0.0
0.0
0.0

0.0

25
-0.0
25
2.9

-18.9
4.9
=153
6.1
0.0
-23.8
2.2
-25.9
-0.1

54.0
11.7
185.2

36.3
173.5
37.2

22.2
187.9
165.7

21.4

184.4
163.0
-42.9
10.6
53.4
-16.8
15
18.3

L2
-119.4
-67.0

-52.5
110.3
38.1

-61.1

-0.3
-60.8
-56.8

-100.5
-164.9
3.9
-92.4
-76.5
64.4
-0.4
45.5
19.3

(1) Balanga financeira: entradas (+); saidas (-). Activos de reserva: aumento (-); diminuicao (+).

(2 ) Os dados referem-se a China continental, excluindo Hong Kong.

52.1
17.7
178.4

37.6
160.7
36.0

15.7
158.1
142.4

14.9

154.7
139.8
-A7.7
10.9
58.6
-5.8
1.7
[25)

-31.1
-51.4
-37.0

-14.4
20.2
28.5

-17.3
-12.8
-45
-2.8

-93.5
89.7
13
117.8
-29.5
-183.2
-0.2
-176.5
-6.5

1.8
2.2
7.2

14
5.1
11

11.9

11.8

LS
0.2
15

-0.1
0.0
0.2

28.8
-0.3
4.0

-4.3
29.1
241

5.0

-0.7
13
-2.0
0.3

€3
-6.6
0.0
-5.0
-1.6
-3.0
0.0
-35
0.5

1.7
1.6
7.0

1.5
5.4
1.2

8.5

8.5

-1.2
0.2
14

-0.1
0.0
0.1

-0.5
E610)
-4.0

-1.9
5.4
4.0

1.4

-21.3
-6.8
-14.5
-1.2

-13.3

6.4
6.4
-0.0
6.7
-0.3
-0.0
0.0
-0.1
0.1

11.0
2.7
14.2

2.8
11.6
25

4.3

4.2

-2.2
0.3
225)

-0.1
0.0
0.1

-4.0
-3.8
£5L0)

0.1
-0.2
0.2

-6.1
-4.8
-1.3
-0.5

-17.1
-8.0
0.0
-5.8
-2.3
-9.0
0.0
-10.4
1.4

12.4
2.8
135

2.8
10.6
2.4

3.6

3.6

-2.6
0.3
2.8

-0.1
0.0
0.1

-3.7
-4.0
2.4

-1.6
0.3
0.2

0.1

-4.2
5.7
15
0.8

0.7

5.4
103
01
125
-2.2
-15.8
-0.0
-15.4
-0.3

13
13
5.8

11
45
1.0

1.9

1.9

-0.6
0.1
0.7

-0.2
0.0
0.2

-1.6
2.1
-1.9

-0.3
0.5
0.5

0.1

2.3
3.3
-1.0
-0.8

29.4
-7.2

0.0
-6.8
-0.4
36.7
-0.0
36.1

0.5

1.4
1.1
5.6

12
45
1.0

15

15

-0.6
0.1
0.7

-0.1
0.0
0.2

-1.4
-1.8
-1.6

-0.2
0.4
0.2

0.1

-4.2
-3.6
-0.6
-0.8

0.2

-33.7
4.2
0.0
4.4

-0.2

-38.0

-0.0

-38.1

0.1

7.3
4.2
13.8

2.7
9.6
2.1

8.2

8.1

-0.2
0.3
0.5

-0.0
0.0
0.1

-21.0
-22.5
-16.0

-6.5
15
4.1

-7.4
-6.8
-0.6
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