Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica

o capital investido

RACIOS DE RENDIBILIDADE E DE DiVIDA FINANCEIRA®

RATES OF RETURN AND FINANCIAL DEBT RATIO®

lade do capital investido

- Custo da divida

Em percentagem / In percentages

Récio da divida financeiral

(5)

Return on investment(® Debt cost® Return on equity® Return on investment - Debt cost Financial debt ratiol®
year t-1 year t year t-1 year t year t-1 year t year t-1 year t year t-1 ‘ yeart
1 2 3 4 5 6 7 8 9 10
CBA/ACB*
06 72 8.2 5.9 6.8 77 8.8 1.3 14 45.6 446
07 8.1 9.2 6.7 8.1 8.7 9.7 1.4 1.1 43.0 45.6
08 8.2 53 79 8.8 8.4 34 0.3 -3.5 48.1 53.1
09 5.1 52 9.1 6.7 3.0 4.5 -4.0 -1.5 50.2 50.4
10 54 7.5 6.5 45 4.8 9.0 -1.1 3.0 519 50.2
CBT/QCB*
06 Dez 7.3 8.9 5.9 6.8 79 9.8 14 21 46.5 454
07 Dez 10.1 10.0 71 8.5 1.5 10.7 3.0 1.5 45.6 47.2
08 Dez 9.8 77 8.1 9.1 10.6 6.8 1.7 -1.4 50.3 57.3
09 Mar 79 4.3 74 6.8 8.2 28 0.5 -25 563.7 58.9
Jun 76 54 7.7 6.3 75 4.9 -0.1 -0.9 55.3 60.2
Set 74 5.8 8.0 6.0 71 5.7 -0.6 -0.2 56.0 60.7
Dez 7.0 6.5 8.4 6.4 6.2 6.5 -1.4 0.1 56.6 60.1
10 Mar 4.6 5.8 6.9 4.9 3.3 6.3 -2.3 0.9 56.4 56.7
Jun 5.8 7.2 6.4 5.1 54 8.5 -0.6 21 57.4 57.5
Set 58 77 6.1 5.1 57 9.2 -0.3 26 57.7 57.1
Dez 6.8 9.5 6.5 5.6 7.0 11.8 0.3 3.9 57.0 56.6
" Mar 6.6 6.0 4.9 53 76 6.4 17 0.7 55.6 57.5
Jun 75 6.5 5.0 59 9.1 6.9 25 0.6 56.6 57.8
Set 74 6.3 5.0 6.1 8.9 6.4 24 0.2 56.4 58.0
Dez 9.3 5.6 5.4 6.7 11.8 4.9 3.9 -1.1 56.5 58.0

* CBA: Central de balangos anual. / ACB: Annual central balance-sheet database. CBT: Central de balangos trimestral. / QCB: Quarterly central balance-sheet database.

(1) Com base nas empresas da central de balangos comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the central balance-sheet database.

(2) Rendibilidade do capital investido = (resultado liquido do exercicio + juros suportados) / (agdes e outras participagdes + divida financeira). / Return on investment = (profit or loss for the financial year + interest costs) / (shares and other

equity + financial debt).

(3) Custo da divida = juros suportados / divida financeira. / Debt cost = interest costs / financial debt.
(4) Rendibilidade dos capitais proprios = resultado liquido do exercicio / agdes e outras participagdes. / Return on equity = profit or loss for the financial year / shares and other equity.
(5) Racio da divida financeira = divida financeira / agdes e outras participagdes. / Financial debt ratio = financial debt / shares and other equity.

G.5.2

PRAZOS MEDIOS DE RECEBIMENTOS!"®

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica

Face ao exterior®®)

Pequenas e médias empresas‘s‘

Em namero de dias / In number of days

DAYS IN RECEIVABLES!"®

Grandes empresas

Total of which: Small and medium-sized corporations(®) Large corporations
From non-residents®®
year t-1 yeart year t-1 year t year t-1 year t year t-1 yeart
1 2 3 4 5 6 7 8
CBA/ACB*
06 70 69 . . 79 79 56 54
07 68 68 65 66 78 79 55 52
08 68 67 65 61 78 80 53 49
09 66 74 62 76 80 88 47 55
10 75 74 77 80 86 87 57 56
CBT/QCB*
06 Dez 61 60 65 62 56 55
07 Dez 59 59 62 62 54 53
08 Dez 58 57 60 58 53 52
09  Mar 54 59 60 69 48 52
Jun 54 58 61 67 48 51
Set 53 57 61 66 47 50
Dez 53 56 57 62 47 50
10  Mar 57 56 65 64 50 49
Jun 56 55 65 62 49 48
Set 56 55 64 62 49 48
Dez 55 55 61 61 49 48
1" Mar 52 52 66 64 45 45
Jun 52 52 65 63 45 46
Set 52 52 64 62 45 45
Dez 51 52 63 59 45 46

* CBA: Central de balangos anual. / ACB: Annual central balance-sheet database. CBT: Central de balangos trimestral. / QCB: Quarterly central balance-sheet database.

(1) Com base nas empresas da central de balangos comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the central balance-sheet database.
(2) Prazos médios de recebimentos = (créditos comerciais e adiantamentos concedidos / vendas e prestagdes de servicos) x niumero de dias no periodo. / Days in receivables = (Total trade credits and advances granted / turnover) x number
of days in the period.

(3) Prazos médios de recebimentos com o exterior = (créditos comerciais e adiantamentos concedidos a entidades nao residentes / exportagdes) x nimero de dias no periodo. / Days in receivables from non-residents = (trade credits and
advances granted to non-residents / exports) x number of days in the period.

(4) Informagao nao disponivel na CBA, em 2006. / Information not available in the ACB, in 2006.

(5) Informagéo néo disponivel para a CBT devido & reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.
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G.53  PRAZOS MEDIOS DE PAGAMENTOS(@ DAYS IN ACCOUNTS PAYABLEM®@

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em niimero de dias / In number of days

Tota Peguenas o médas empresas®” E—

Face ao exterior®®

Total of which: Small and medium-sized corporations® Large corporations
From non-residents®®)
year t-1 yeart year t-1 year t year t-1 year t year t-1 yeart
1 2 3 4 5 6 7 8
CBA/ACB*
06 . 7 . . . 80 . 57
07 70 70 55 57 79 81 57 56
08 70 69 56 53 80 80 56 52
09 67 7 52 60 78 87 51 63
10 76 75 61 62 84 84 63 63
CBT/QCB*
06  Dez 55 55 51 47 . . 54 53
07 Dez 55 54 48 47 . . 54 53
08 Dez 54 52 47 45 . . 51 50
09 Mar 50 55 49 53 . . 48 52
Jun 50 55 48 52 . . 48 53
Set 50 55 48 53 . . 48 52
Dez 50 55 45 49 . . 48 53
10 Mar 56 58 53 56 . . 54 56
Jun 56 58 53 57 . . 55 56
Set 56 59 53 56 . . 55 57
Dez 56 58 49 52 . . 55 57
" Mar 57 60 56 57 . . 55 59
Jun 58 62 58 56 . . 56 60
Set 59 62 57 54 . . 57 61
Dez 59 63 51 49 . . 58 62

* CBA: Central de balangos anual. / ACB: Annual central balance-sheet database. CBT: Central de balangos trimestral. / QCB: Quarterly central balance-sheet database.

(1) Com base nas empresas da central de balangos comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the central balance-sheet database.

(2) Prazo médio de pagamentos = (créditos comerciais e adiantamentos obtidos / (compras de mercadorias, de matérias primas, subsidiarias e de consumo + fornecimentos e servigos externos)) x nimero de dias no periodo. / Days in ac-
counts payable = (Total trade credits and advances received / (purchases of goods for resale, raw materials, secundary and consumables + supplies and external services) x number of days in the period.

(3) Prazo médio de pagamentos com o exterior = (créditos comerciais e adiantamentos obtidos de entidades néo residentes / importagdes) x numero de dias no periodo. / Days in accounts payable to non-residents = (trade credits and
advances received from non-residents / imports) x number of days in the period.

(4) Informagao nao disponivel na CBA, em 2006. / Information not available in the ACB, in 2006.

(5) Informagéo n&o disponivel para a CBT devido & reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.
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