C.3.0  POSIGCAO DE INVESTIMENTO INTERNACIONAL INTERNATIONAL INVESTMENT POSITION

Posigdes em fim de periodo End-of-period position
Fonte / Source: Banco de Portugal 100 euros
Séries no 20 2010 Mar 2011 Mar 20
adro/Coluna

Time series in Mar 2011 Mar 2012
Table/Column

1

1 Posicdo de investimento internacional....................... C.3.1/1 -186 315.4 -185 149.4 -177 323.4 -183 630.4 -179 926.4 International investment position...........
2 Ativo: 308 039.7 3211726 2914821 3131426 292 664.9 Asset:
3 Investimento direto de Portugal no exterior("). . C3.1/3 47 529.8 499417 52593.9 54017.2 50983.4 Portuguese direct investment abroad(").
4 Outras instituigdes financeiras monetarias® C32/2 60235 92526 9265.2 9462.0 9569.9 Other monetary financial institutions(®
5 Outros setores residentes. C32/3 41506.2 40689.1 433287 44 555.2 414135 Other resident sectors.
6 Ir i > de carteira C.3.1/6 146 247.4 145 796.6 115 630.0 136 369.1 116 495.8 Portfolio investmer
7 Agdes e outras participagoe: 26 699.0 27 234.7 221261 26 653.2 227384 Shares and other equitiy.....
8 Autoridades monetarias(® C33.12 0.0 0.0 0.0 0.0 0.0 Monetary authorities®...
9 Administragaes publicas(?) C.33.13 1757.9 22788 1963.5 1868.7 1468.0 General government@...
10 Outras instituigdes financeiras monetarias® C.3.3.1/4 5015.4 4169.6 4014.2 4256.7 5075.5 Other monetary financial institutions
" Outros setores residentes.. C.3.3.1/5 199257 20786.3 16 148.3 20527.9 16 194.9 Other resident sectors.
12 Obrigagdes e outros titulos de divida de longo prazo.... 116 840.7 112 541.3 83913.0 103 172.9 85 356.9 Long-term debt securities.....
13 Autoridades monetérias............. C.3.3.1/6 13 349.2 17 039.5 144216 16 255.7 16 318.1 Monetary authoritie:
14 Admini; 0es publica: C.3.3.1/7 17728 1691.1 21493 1835.3 2667.4 General government...
15 Outras instituigdes financeiras monetarias. C.3.3.1/8 41857.2 39521.2 271204 34 367.9 26 730.0 Other monetary financial institutions.
16 Outros setores residente: C33.1/9 59 861.5 54 289.5 40221.8 507141 39641.3 Other resident sectors.
17 Titulos de divida de curto prazo. 27077 6020.6 9590.9 6542.9 8400.5 Short-term debt securities.
18 Autoridades monetarias............. C3.3.1/10 240.0 111.4 35283 1422.0 1488.3 Monetary authoritie:
19 Admini: 0es publica: C.3.3.1/11 4.9 4.9 4.9 4.9 4.9 General government....
20 Outras instituigdes financeiras monetarias.............. C.3.3.1/12 455.9 32205 2567.2 2529.2 32440 Other monetary financial institutions.......................
21 Outros setores residentes. C.3.3.113 2006.9 2683.9 3490.5 2586.8 36632 Other resident sectors.
22 Derivados financeiros®..................ccoovvvvvcerrrrrnnnnn. C.3.1/8 -443.7 -1130.9 -1838.1 -1320.3 -2739.0 Financial derivatives®.........
23 Autoridades monetarias. C.3.4/2 3.2 1.0 0.0 1.6 1.1 Monetary authoritie:
24 Administrages publica C.3.4/3 -47.1 11.9 408.2 -11.9 301.9 General government.
25 Outras instituigdes financeiras monetarias................. C.3.4/4 -382.2 -1146.1 -2194.4 -1215.8 -2992.6 Other monetary financial institutions................ccc......
26 Outros setores residentes.................. C.3.4/5 -17.6 -97.6 -52.0 -94.3 -49.4 Other resident sector:
27 Outro investimento C.3.1110 103 609.9 110 847.7 108 605.9 108 764.1 111 098.1 Other investment
28 Autoridades monetarias. C.3.5.1/3 25734 2869.4 1537.7 23949 1894.6 Monetary authoritie:
29 Administragdes publica: C.3.1/5 4319.8 4330.7 6719.2 49231 64447 General government.
30 Outras instituigdes financeiras monetarias C.3.1/7 62 400.5 64 313.9 62 051.7 61 309.5 64 906.2 Other monetary financial institutions..............cccoccee.
31 Outros setores residentes.. C.3.1/9 34316.2 39333.7 38297.3 40 136.6 37 852.6 Other resident sector:
32 Ativos de reserva. C.3.1/112 11096.3 15717.5 16 490.4 153126 16 826.6 Reserve asset
33 Ouro monetério. C.3.6/2 94245 12979.5 14 964.2 12 386.5 15291.1 Monetary gold
34 Direitos de saque iai C.3.6/3 907.1 964.3 940.5 883.4 920.1 Special drawing rights.
35 Posig&o de reserva no FMI.... C.3.6/4 2341 267.4 322.4 303.2 3154 Reserve position in the IMF......
36 Ativos cambiai C.3.6/5 530.6 1506.3 263.3 1739.5 300.1 Foreign exchange
37 Outros ativo: C.3.6/14 0.0 0.0 0.0 0.0 0.0 Other asset
38  Passivos 494 355.1 506 322.1 468 805.5 496 773.0 472591.2 Liabilitie:
39 Investimento direto do exterior em Portugal") . C.3.1/4 79626.3 83584.8 84 267.9 84 995.1 82012.9 Foreign direct investment in Portugal(")
40 Outras instituigoes financeiras monetarias... C.3.219 30223 3121.2 27294 32739 27459 Other monetary financial institutions..
M Outros setores residentes..... C.3.2110 76 604.0 80 463.6 81538.5 81721.2 79 267.0 Other resident sector:
42 Ir i ) de carteira C.3.1/7 216 297.1 197 107.6 145244 .4 187 010.0 137 535.6 Portfolio investment.
43 Agbes e outras participagde: 49 687.7 47 126.9 340774 43 396.6 337135 Shares and other equitiy.
44 Outras instituigdes financeiras monetarias.............. C.3.3.212 30443 1620.2 518.5 1634.2 7219 Other monetary financial institutions.......................
45 Outros setores residentes.. C.3.3.23 46 643.4 45 506.7 33558.9 41762.4 32991.6 Other resident sectors.
46 Obrigagdes e outros titulos de divida de longo prazo.... 140 987.8 130 336.1 98 120.7 126 494.7 90 420.7 Long-term debt securitie:
47 Autoridades monetérias............. C.3.3.2/14 0.0 0.0 0.0 0.0 0.0 Monetary authoritie
48 Admini: 6es publica: C.3.3.2/5 83201.0 77 336.6 52 944.6 75074.2 53082.4 General government...
49 Outras instituigdes financeiras monetarias.............. C.3.3.2/8 44 4243 38828.3 28 963.0 37 658.9 21859.8 Other monetary financial institutions.......................
50 Outros setores residentes. C.3.3.219 13 362.6 141713 16 213.1 137616 15 478.6 Other resident sectors.
51 Titulos de divida de curto prazo 25621.5 19 644.6 13 046.3 17 118.7 13401.5 Short-term debt securities.
52 Autoridades monetarias............. C.3.3.2/10 0.0 0.0 0.0 0.0 0.0 Monetary authoritie:
53 Admini; 6es publica: C.3.3.2/M11 16 737.8 10 624.5 1294.0 6716.2 296.8 General government.
54 Outras instituigdes financeiras monetarias.............. C.3.3.2/14 1188.2 360.8 239 165.9 1103.3 Other monetary financial institution:
55 Outros setores residentes. C.3.3.2/15 76955 8659.3 117284 10 236.6 12001.4 Other resident sector:
56 Outro investimento. C.3.1/M1 198 431.7 225629.7 239293.3 224767.9 253 042.7 Other investment.
57 Autoridades monetarias. C.3.5.1/4 234401 59 970.8 60 952.6 60 374.5 74 567.8 Monetary authoritie:
58 Administragoes publica: C.3.5.1/6 8628.2 8296.2 44 492.0 8769.0 48 315.1 General government.
59 Outras instituicdes financeiras monetérias................. C.3.5.1/8 141 584.0 130 140.5 105 819.3 127 126.3 101 158.0 Other monetary financial institutions.............c..ccc......
60 Outros setores residentes................... C.3.5.1/10 24779.4 27 2221 28029.4 28 498.0 29001.8 Other resident sectors.

(1) Inclui investimento imobiliario. / Includes real estate investment.
(2) Sobre o contetido, ver notas no fim da publicagao. / For information on coverage see notes at the end of this publication.
(3) Valores liquidos. / Net figures.
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C.31 POSI(}AO DE INVESTIMENTO INTERNACIONAL INTERNATIONAL INVESTMENT POSITION
Principais componentes Main items

Fonte / Source: Banco de Portugal 100 euros

Total Inves mento de cart ra Derivados Outro investimento® Ativos de
financeiros® - - reserva
Total De Portugal | Do exterior do qual: excluindo empresas localizadas Ativos Passivos Total Ativos Passivos
no exterior | em Portugal nas zonas francas da Madeira
e dos Agores
Total | De Portugal extenor
no exterior | em Pol
Total Direct investment(" Portfolio investment Financial Other investment®) Reserve
’ I~ " " - | derivatives® b assels
Total | Portuguese Foreign | of which: excluding corporations located in Total Assets Liabilities Total Assets Liabilities
investment |  investment the Madeira and Azores off-shores

abroad in Portugal Total | Portuguese Foreign

investment investment
abroad in Portugal

1=2+8+11+ 2=3-4 3 4 5=6-7 6 7 8=9-10 9 10 " 12=13-14 13 14 15
12+15

07 Dez -150 499.4 -32339.3 45994.0 78 333.3 -30 578.9 317047 62 283.6 -36 840.3 129 469.5 166 309.8 81.9 -89 245.1 116 302.9 205 548.0 7843.4
08 Mar  -149758.9 -30 156.6 46 018.5 76 175.2 -28 194.5 31561.9 59 756.4 -38 401.6 125 322.7 163724.3 188.6 -89 671.9 117 355.7 207 027.6 82827
Jun -150 758.7 -29 363.5 45988.9 753524 -27 446.3 311671 58 613.5 -43230.5 126 980.0 170 210.6 119.3 -86 577.8 122 136.8 208 714.6 8293.9

Set -156 626.9 -27 922.6 46 168.8 74 091.4 -25954.9 31042.6 56 997.5 -50 532.9 124 833.0 175 365.8 132.4 -87 002.1 120 670.9 207 673.0 8698.3

Dez -165281.2 -26 560.1 452727 718328 -21853.0 30 805.3 52 658.3 -53 432.2 126 713.3 180 145.5 162.9 -94 036.5 103 488.8 197 525.2 8584.7

09 Mar  -171351.5 -28 037.0 46 624.2 74 661.2 -22 851.9 30973.3 53 825.2 -60 572.2 128 770.0 189 342.1 -195.8 -91 946.0 104 615.6 196 561.6 9399.4
Jun -178 180.6 -29 830.0 47 214.3 770443 -24 4221 31363.4 55785.5 -67 636.4 135789.3 203 425.7 -401.7 -89 303.3 101 491.3 190 794.6 8990.8

Set -183 263.1 -32 046.6 46727.9 787745 -26 085.8 31336.6 57422.4 -63 488.7 1459151 209 403.9 -529.3 -97 237.0 98 870.0 196 107.0 10 038.5

Dez -186 315.4 -32 096.5 47 529.8 79626.3 -25612.8 32502.6 58 115.4 -70 049.7 146 247.4 2162971 -443.7 -94 821.7 103 609.9 198 431.7 11096.3

10 Mar  -185999.0 -31722.4 50174.2 81896.6 -27 978.5 34 547.0 62 525.5 -63 653.8 158 498.6 222152.4 -628.3 -102 085.4 108 699.4 210784.8 12091.0
Jun -184 151.5 -30 523.2 51.366.2 81889.3 -26 719.1 35844.1 62 563.2 -45 3271 154 922.3 200249.4 -889.5 -122337.8 111 980.6 234 318.5 14 926.0

Set -183 316.4 -33084.7 50 639.9 83724.6 -29210.6 35324.0 64 534.6 -48 126.0 151920.5 200 046.5 -1508.5 -115298.8 113 958.9 229 257.7 147016

Dez  -185149.4 -33643.0 499417 83584.8 -29245.5 35 525.1 64 770.6 -51311.0 145796.6 197 107.6 -1130.9 -114 782.0 110 847.7 225629.7 156717.5

11 Mar  -183630.4 -30977.9 54 017.2 84995.1 -26 270.7 39775.9 66 046.6 -50 640.9 136 369.1 187 010.0 -1320.3 -116 003.8 108 764.1 224 767.9 153126
Jun -180 989.3 -32542.6 54 478.4 87021.0 -27767.6 40 168.8 67 936.4 -39 826.7 127 192.6 167 019.3 -1501.9 -122197.1 109 828.2 232025.3 15079.0

Set  -178669.6 -30414.2 54 783.4 85197.7 -26 228.2 39773.9 66 002.0 -33792.4 1222189 156 011.2 -2252.2 -128 897.1 109 848.6 238745.8 16 686.3

Dez  -177323.4 -31674.0 52 593.9 84 267.9 -25649.5 44 088.9 69 738.4 -29614.3 115 630.0 145244.4 -1838.1 -130 687.4 108 605.9 239293.3 16 490.4

12 Mar  -179926.4 -31029.5 50 983.4 82012.9 -26 037.2 46 271.2 72308.4 -21039.9 116 495.8 137 535.6 -2739.0 -141 9446 111 098.1 253 042.7 16 826.6

1) Estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais e nos tltimos dados anuais obtidos através dos inquéritos ao investimento direto. Inclui investimento imobiliario. / Quarterly estimates
by Banco de Portugal based on the available monthly figures on transactions and on the available annual figures obtained from the direct investment surveys. Includes real estate investment.

(2) Valores liquidos. / Net figures.

(3) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais. / For some items includes estimates by Banco de Portugal based on accumulation of monthly flows.

C.3.2 INVESTIMENTO DIRETO®" DIRECT INVESTMENT®
Por setor institucional da empresa residente e tipo de operagao By institutional sector of the resident company and type of operation
Posigdes em fim de periodo End-of-period positions

Fonte / Source: Banco de Portugal 106 euros
De Portugal no exterior Do exterior em Portugal
Por setor insti nal Por tipo de operagdo Por setor Ell Por tipo de operagédo

Outras No capital de empresas e Outros capitais Outras No capital de empresas e Outros capitais
instituicbes lu reinvestidos instituicoes lucros reinvestidos

::;li:::z Disponibili- | Responsabi- Disponibili- | Responsabi- :;T)annectzlrzzz Disponibili- | Responsabili- Disponibili- | Responsabi-
dades sobre | lidades face | dades sobre | lidades face dades sobre | dades face a | dades sobre lidades
afiliadas a afiliadas El[ELE a afiliadas investidores | investidores | investidores face a
diretos diretos diretos | investidores
diretos
Portuguese investment abroad Foreign investment in Portugal
Total By institutional sector By type of operation Total By institutional sector By type of operation
Other | Other sectors | Equity capital and reinvested Other capital Other | Other sectors | Equity capital and reinvested Other capital
monetary earnings monetary earnings
financial - - - S financial - N - -
it Claims on Liabilities Claims on Liabilities [ Claims on Liabilities Claims on Liabilities
institutions affiliated to affiliated affiliated to affiliated institutions direct to direct direct to direct
enterprises enterprises enterprises enterprises investors investors investors investors
1=243=4+5+6-7 2 3 4 5 6 7 8=9+10=-11+ 9 10 " 12 13 14
12-13+14
07 Dez 45994.0 4 868.0 41126.1 39801.4 0.0 74727 1280.1 78 333.3 3002.7 75330.6 0.0 72114.0 5958.0 121773
08 Mar 46 018.5 4198.0 41820.5 39994.4 0.0 73225 1298.4 76 175.2 27776 73397.6 0.0 69 371.3 57845 12588.3
Jun 45988.9 42332 41755.8 40 149.9 0.0 71919 1352.9 75352.4 2574.0 72778.4 0.0 68 138.3 59175 13131.6
Set 46 168.8 4399.2 41769.6 40767.8 0.0 6795.2 1394.2 74 091.4 2465.6 71625.8 0.0 66 705.3 6032.1 13418.2
Dez 452727 7507.3 37 765.4 39 946.2 0.0 7136.3 1809.8 71832.8 2711.2 69 121.6 0.0 65 155.0 6688.0 13 365.9
09 Mar 46 624.2 67317 39892.6 411071 0.0 72204 1703.2 74 661.2 25757 72085.5 0.0 67 808.1 6991.1 13 844.2
Jun 472143 62755 40938.9 417552 0.0 72241 1765.0 77 044.3 28282 74 216.1 0.1 69 618.4 7499.0 14 925.0
Set 46727.9 5843.0 40 884.9 41450.0 0.0 71314 1853.4 787745 2976.2 75798.3 0.1 71399.3 8154.6 15529.8
Dez 47529.8 60235 41506.2 42197.6 0.0 6881.0 1548.9 79 626.3 30223 76 604.0 0.1 72584.3 8511.1 15 553.2
10 Mar 50 174.2 6766.3 43 407.9 44 376.1 0.0 7541.0 17429 81896.6 29275 78 969.1 0.1 74 828.7 8434.9 15 502.9
Jun 51366.2 7129.6 44 236.5 45088.2 0.0 79621 1674.2 81889.3 27489 791404 0.0 74 564.7 8843.2 16 167.8
Set 50 639.9 8750.0 41889.9 43747.0 0.0 83148 1421.8 83724.6 3087.0 80 637.6 0.0 75959.2 90734 16 838.9
Dez 499417 92526 40 689.1 427585 0.0 8139.3 956.0 83 584.8 3121.2 80 463.6 0.0 77 114.7 10 856.0 17 326.1
11 Mar 54 017.2 9462.0 44 555.2 45 898.9 0.0 9091.3 973.0 84 995.1 3273.9 81721.2 20 78 355.0 11117.6 17 759.7
Jun 54 478.4 9465.0 45013.4 45762.6 0.0 9736.9 1021.1 87 021.0 3253.0 83768.0 2.0 80 112.8 11420.8 18331.0
Set 54 783.4 9354.0 45429.5 46 092.2 0.0 9801.6 1110.4 85197.7 2862.4 82335.2 2.0 78 060.3 12011.4 19150.8
Dez 52 593.9 9265.2 43328.7 39512.0 0.0 14 436.1 1354.2 84 267.9 27294 81538.5 20 771255 12529.7 19674.1
12 Mar 50 983.4 9569.9 414135 37 198.7 3.8 15423.4 1634.9 82012.9 27459 79 267.0 21 713151 10 156.2 20 856.0

(1) Estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagao de fluxos mensais e nos Ultimos dados anuais obtidos através dos inquéritos ao investimento direto. Inclui investimento imobiliario. / Quarterly estimates
by Banco de Portugal based on the available monthly figures on transactions and on the available annual figures obtained from the direct investment surveys. Includes real estate investment.
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C.3.31

INVESTIMENTO DE CARTEIRA - ATIVOS
Por tipo de instrumento e por setor institucional
do investidor residente

PORTFOLIO INVESTMENT - ASSETS
By type of instrument and institutional sector of the resident investor
End-of-period positions

Posigdes em fim de periodo

Fonte / Source: Banco de Portugal

108 euros

Obrigagdes e outros titulos de divida de longo prazo(z) Titulos de divida de curto prazom

Autoridades | Administragdes Outras | Outros setores Autoridades | Administragdes Outras | Outros setores Autoridades | Administragdes Outros setores
monetarias publicas® instituides residentes monetarias publicas instituicées residentes monetarias publicas® instituicdes residentes
4)(5) financeiras )5 financeiras “)(5) financeiras
monetarias® monetarias® monetarias®)
Total Shares and other equity(” Long-term debt securities(® Short-term debt securities(®
Monetary General Other | Other resident Monetary General Other | Other resident Monetary General Other | Other resident
authorities government(“ moneta_ry sectors authorities govemment(‘” moneta_ry sectors authorities government“') m_oneta_w sectors
(@)(5) financial “)5) financial “)5) financial
institutions® institutions®) institutions®)
1=2+..+13 2 3 4 5 6 7 8 9 10 1 12 13
07 Dez 129 469.5 0.0 590.4 5 886.6 28 135.6 6625.3 20377 18 753.2 62 948.6 3030.7 6.0 656.2 799.1
08 Mar 125322.7 0.0 605.9 4933.7 25423.0 66224 1961.5 20013.3 61779.7 24548 6.1 646.6 875.9
Jun 126 980.0 0.0 895.5 4863.9 25538.3 6565.2 1901.0 22277.8 60 887.7 1890.1 523.1 625.5 1011.8
Set 124 833.0 0.0 1733.3 4505.6 21799.5 72711 1663.8 25426.0 59 070.5 1478.4 9.7 648.2 1226.9
Dez 126 713.3 0.0 1529.6 4360.8 17 387.5 11 956.5 1458.7 31824.4 53982.1 1688.2 9.7 1029.7 1485.9
09 Mar 128 770.0 0.0 1636.2 4053.7 154115 13513.8 1576.1 35018.9 53 058.3 1166.8 4.9 1033.0 2296.6
Jun 135789.3 0.0 1584.2 4537.0 17 195.1 137122 20176 37 606.8 55 236.1 12924 9.2 637.0 1961.7
Set 145 915.1 0.0 1638.6 4620.1 18 860.5 13 855.8 2195.8 42001.9 59 186.4 408.3 4.9 1139.1 2003.7
Dez 146 247.4 0.0 1757.9 5015.4 19925.7 13349.2 1772.8 41857.2 59 861.5 240.0 4.9 455.9 2006.9
10 Mar 158 498.6 0.0 2169.5 5133.1 211164 16 134.8 1483.3 46 528.7 61862.5 26.9 104.9 2084.0 1854.6
Jun 154 922.3 0.0 1877.4 48204 20307.5 17 755.8 1929.1 45 388.9 59 432.5 49.9 4.9 1319.9 2036.1
Set 151 920.5 0.0 1830.2 4403.3 20759.6 18 117.4 1665.1 42 286.0 58 159.4 346 4.9 2117.2 25427
Dez 145 796.6 0.0 2278.8 4169.6 20786.3 17 039.5 1691.1 39521.2 54 289.5 111.4 49 32205 2683.9
1 Mar 136 369.1 0.0 1868.7 4 256.7 20527.9 16 255.7 1835.3 34 367.9 50 714.1 14220 49 2529.2 2586.8
Jun 127 192.6 0.0 2155.1 42411 18 527.4 10977.7 1373.0 33222.8 46 137.0 4190.0 4.9 3198.2 3165.4
Set 122 218.9 0.0 2083.5 43414 16 136.3 13603.3 1666.4 30829.1 433336 3480.6 4.9 2975.7 3764.1
Dez 115 630.0 0.0 1963.5 4014.2 16 148.3 144216 21493 27120.4 40221.8 3528.3 49 2567.2 3490.5
12 Mar 116 495.8 0.0 1468.0 5075.5 16 194.9 16 318.1 2667.4 26 730.0 39641.3 14883 4.9 32440 3663.2

(1) Inclui, nomeadamente, agdes, unidades de participagdo em fundos de investimento e outros titulos de participagao no capital, como os “Depositary receipts”. | Includes, namely, shares, stocks, investment trust units and other participation
or similar documents, such as “Depositary receipts”.

(2) Inclui obrigagdes e outros titulos de divida publica ou privada, tais como, certificados de depésito de prazo superior a um ano, titulos de participagéo e outros titulos de divida de prazo superior a um ano. / Includes bonds and notes and
public or private debt securities, such as negotiable certificates of deposit with maturities of more than one year, participation certificates and other securities with maturities of more than one year.

(3) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de deposito ndo superior a um ano e outros titulos de prazo ndo superior a um ano. / Includes, namely, Treasury bills, commercial paper, negociable certificates of
deposit with original maturities of one year or less and other securities with maturities of one year or less.

(4) Sobre o contetido, ver notas no fim da publicagao. / For information on coverage see notes at the end of this publication.

(5) A partir de janeiro de 1999, inclui as aplicagdes em titulos em euros ou emitidos por residentes na area do euro, as quais deixaram de ser consideradas “Ativos de reserva”. / Since January 1999 it includes transactions on securities
denominated in euros or issued by euro area residents, which can no longer be classified as “Reserve assets”.

C.3.3.2

INVESTIMENTO DE CARTEIRA - PASSIVOS
Por tipo de instrumento e por setor institucional do emitente residente
Posiges em fim de periodo

PORTFOLIO INVESTMENT - LIABILITIES
By type of instrument and institutional sector of the resident issuer
End-of-period positions

Fonte / Source: Banco de Portugal 10° euros

Agodes e outras panicipat_;t‘)esm Obrigagdes e outros titulos de divida de longo prazom Titulos de divida de curto prazo‘37

monetarias®

monetarias®

Outras Outros setores Autoridades Administragdes Outras Outros setores Autoridades Administragdes Outras Outros setores
|rjstltulgpes residentes monetarias® pﬂblicas‘”“ ujshtulc‘oes residentes monetarias® pﬂblicas‘m |qst|tulgges residentes
financeiras financeiras financeiras

monetarias®

Shares and other equity(" Long-term debt securities® Short-term debt securities(®
Other monetary Other resident Monetary General Other monetary Other resident Monetary General Other monetary Other resident
financial sectors authorities® government() financial sectors authorities® government) financial sectors
institutions®) institutions® institutions®
1=2+..411 2 3 4 5 6 7 8 9 10 1
07 Dez 166 309.8 8105.4 43 508.1 0.0 69 435.3 16 642.7 13 524.1 0.0 86754 328.4 6090.4
08 Mar 163 724.3 55471 39 868.3 0.0 73 466.4 18 647.2 13 520.8 0.0 6275.0 329.4 6070.0
Jun 170 210.6 5176.4 37 598.2 0.0 70 802.2 24 338.9 13844.7 0.0 8076.5 2679.9 7693.6
Set 175 365.8 44341 38397.7 0.0 71609.9 270131 13517.4 0.0 10 385.7 24451 7562.7
Dez 180 145.5 3371.2 38 626.4 0.0 76 189.1 27 041.5 13291.9 0.0 13 405.6 1665.8 6554.1
09 Mar 189 342.1 1854.1 42618.6 0.0 817373 30080.3 13237.7 0.0 10997.6 1765.9 7 050.8
Jun 203 425.7 23720 44 831.5 0.0 85057.7 36 347.0 13871.9 0.0 12 835.1 143.2 7967.2
Set 209 403.9 3489.2 47 458.8 0.0 82367.9 40 026.8 13872.4 0.0 13 599.0 687.3 7902.6
Dez 216 297.1 3044.3 46 643.4 0.0 83201.0 444243 13 362.6 0.0 16737.8 1188.2 7695.5
10 Mar 222 152.4 2657.1 47 326.9 0.0 86 018.6 47 135.9 12916.3 0.0 14 130.9 3803.1 8 163.6
Jun 200 249.4 2138.0 44 062.0 0.0 75955.3 41170.4 12553.9 0.0 12 833.9 2576.7 8959.2
Set 200 046.5 1703.8 45462.3 0.0 792324 38697.8 13 623.0 0.0 12104.8 486.6 87357
Dez 197 107.6 1620.2 45 506.7 0.0 77 336.6 38828.3 14171.3 0.0 10624.5 360.8 8659.3
11 Mar 187 010.0 1634.2 41762.4 0.0 75074.2 37 658.9 13761.6 0.0 6716.2 165.9 10 236.6
Jun 167 019.3 1383.5 39 856.8 0.0 58 697.1 34 038.0 14 780.6 0.0 6 580.0 122.7 11 560.7
Set 156 011.2 765.6 35829.9 0.0 57 153.0 312216 15765.6 0.0 34704 101.0 11704.1
Dez 145244 .4 518.5 33558.9 0.0 52944.6 28 963.0 16 213.1 0.0 1294.0 239 11728.4
12 Mar 137 535.6 7219 32991.6 0.0 53 082.4 21859.8 15478.6 0.0 296.8 1103.3 12001.4

(1) Inclui, nomeadamente, agdes, unidades de participagao em fundos de investimento e outros titulos de participagéo no capital, como os “Depositary receipts”. | Includes, namely, shares, stocks, investment trust units and other participation
or similar documents, such as “Depositary receipts”.

(2) Inclui obrigagdes e outros titulos de divida publica ou privada, tais como, certificados de depésito de prazo superior a um ano, titulos de participagéo e outros titulos de divida de prazo superior a um ano. / Includes bonds and notes and
public or private debt securities, such as negotiable certificates of deposit with maturities of more than one year, participation certificates and other securities with maturities of more than one year.

(3) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de deposito ndo superior a um ano e outros titulos de prazo ndo superior a um ano. / Includes, namely, Treasury bills, commercial paper, negociable certificates of
deposit with original maturities of one year or less and other securities with maturities of one year or less.

(4) Sobre o contetdo, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.
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C3.33

INVESTIMENTO DE CARTEIRA - PASSIVOS®

PORTFOLIO INVESTMENT - LIABILITIES®

Por zona econdmica e pais de origem By economic area and country of origin®
Posigoes em fim de periodo

Fonte / Source: Banco de Portugal

End-of-period positions

10° euros

Unido Europeia Off-shores® Por memodria:
A R 3 OCDE
Reino Unido

Alemanha Espanha Franca
Total European Union USA Switzerland Off-shores® Rest of the Memo item:
Total Euro area | United Kingdom world OECD

Total Germany Spain France
1=2+8+..+11 2 3 4 5 6 7 8 9 10 1" 12
07 Dez 166 309.8 144 932.2 129 053.6 26 941.2 91249 391217 14 841.6 7 466.8 1019.2 3309.3 9582.3 159 111.6
08 Mar 163724.3 142 491.4 1277256 27418.8 9060.8 39 699.5 13532.8 70941 851.3 2984.3 10 303.2 156 485.4
Jun 170 210.6 148 449.2 133 664.5 29 167.0 10001.1 42 308.6 13 305.3 70725 656.1 2730.1 11 302.6 162 487.4
Set 175 365.8 162741.3 137 864.9 30507.6 10 967.2 44 038.3 13 135.4 7297.6 457.2 25146 12 355.2 167 161.2
Dez 180 145.5 166 937.5 142 127.4 31896.2 118785 45891.8 127919 7341.6 240.0 22659 13 360.4 171 510.6
09 Mar 189 342.1 164 725.3 149 812.9 33361.1 12877.4 48 493.9 13023.7 7807.4 270.6 2200.5 14 338.3 180 784.5
Jun 203 425.7 177 047.7 161 754.3 35641.2 14 500.5 52798.0 13 556.1 8327.2 304.7 21532 15592.8 194 784.4
Set 209 403.9 181 592.1 166 278.5 36 217.4 15 862.3 54 426.5 13 813.0 89829 347.8 2009.3 16 471.8 200982.3
Dez 216 297.1 188 154.3 173 230.2 37 300.4 16 997.9 57719.4 13 690.1 8827.3 357.6 1826.6 17 131.4 208 196.8
10 Mar 222152.4 195 452.8 180 037.8 39184.2 19 368.9 59 040.0 14 024.7 10 323.0 1494.9 22457 12 636.0 218 248.2
Jun 200 249.4 175176.3 161314.1 35999.6 18 017.9 53 550.4 12 557.1 9029.5 1251.0 22417 12 550.8 195 104.8
Set 200 046.5 174 098.6 160 393.6 36 737.9 18 781.1 53 955.1 12 350.8 8779.9 11793 24874 13501.3 193 539.0
Dez 197 107.6 170 151.3 156 584.5 36 778.3 19 133.2 53 345.8 12167.4 8611.6 1080.1 27280 14 536.6 189 133.8
11 Mar 187 010.0 161 846.1 149 185.3 35085.2 18 289.0 51018.2 113422 7952.1 1033.5 25571 13 621.1 179 600.7
Jun 167 019.3 143 764.3 132 054.8 30970.0 16 069.0 44791.6 10514.8 7513.8 905.8 23423 124931 160 098.6
Set 156 011.2 134 872.2 124 226.6 29190.5 15174.0 42 398.4 9543.6 6698.1 856.3 21415 11 443.1 149 737.7
Dez 145244 .4 125613.5 115 746.3 272231 14 219.8 39562.3 8839.5 6239.2 804.3 1996.2 10591.1 139 503.3
12 Mar 137 535.6 118 522.0 108 970.4 25593.9 13 365.1 37 066.1 8567.5 6149.0 755.7 19256 10 183.3 131 980.7

(1) A distribuigdo geografica tem por base informagéo referente ao Gltimo detentor, incorporando os dados disponibilizados pelo Fundo Monetario Internacional (Coordinated Portfolio Investment Survey). Para detalhes adicionais, ver notas
no fim da publicagdo. / The geographical breakdown is based on information regarding the last owner, incorporating the data available in the Internationl Monetary Fund (Coordinated Portfolio Investment Survey). For additional details see

notes at the end of this publication.

C34 DERIVADOS FINANCEIROS™ FINANCIAL DERIVATIVES®
Por setor institucional do investidor residente By institutional sector of the resident investor
Posigdes em fim de periodo End-of-period positions
Fonte / Source: Banco de Portugal 10° euros

Total Monetary authorities® General government® Other monetary financial institutions® Other resident sectors

1 2 3 4 5

07 Dez 81.9 0.2 57.0 185.9 -47.3
08 Mar 188.6 0.1 -78.1 177.8 88.8
Jun 1193 0.4 -35.6 102.0 53.4

Set 132.4 -0.1 -32.1 934 711

Dez 162.9 0.3 69.1 204.4 27.9

09 Mar -195.8 0.2 72,9 -151.4 28.7
Jun -401.7 0.9 -56.6 -365.3 211

Set -529.3 -1.0 -66.6 -484.0 223

Dez -443.7 3.2 -47.1 -382.2 -17.6

10 Mar -628.3 15 28 -582.7 -46.9
Jun -889.5 24 2285 -947.1 -168.5

Set -1508.5 26 785 -1469.0 -115.4

Dez -1130.9 1.0 111.9 -1146.1 -97.6

1 Mar 413203 16 1.9 -1215.8 -94.3
Jun -1501.9 -0.0 51.5 -1385.8 -64.6

Set 22522 0.9 202.4 24174 -36.2

Dez -1838.1 0.0 408.2 2194.4 -52.0

12 Mar 2739.0 11 301.9 29926 -49.4

(1) Valores liquidos. / Net figures.
(2) Sobre o contetido, ver notas no fim da publicagéo. / For information on coverage see notes at the end of this publication.
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C.3.51

OUTRO INVESTIMENTO

Por setor institucional do investidor residente

Posigdes em fim de periodo

Fonte / Source: Banco de Portugal

Autoridades monetarias®(® Administragaes publicas(®) Outras instituicdes financeiras
monetarias®)

OTHER INVESTMENT®
By institutional sector of the resident investor
End-of-period positions

Outros setores resi

108 euros
idel

ntes

Ativos Passivos Passivos Ativos Passivos Ativos Passivos Passivos

Total Monetary authorities®®) General government(®) Other monetary financial institutions® Other resident sectors

Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities

1=3+5+7+9 2=4+6+8+10 3 4 5 6 7 8 9 10

07 Dez 116 302.9 205 548.0 5609.3 62145 4079.8 9814.6 69 223.8 164 656.7 37 390.0 24 862.2
08 Mar 117 355.7 207 027.6 6351.8 10 768.0 3997.9 7 886.9 67 541.0 163 271.1 39 465.0 25101.7
Jun 122 136.8 208 714.6 6 659.4 12 688.0 40146 77613 70 499.2 163 316.0 40 963.6 24949.3

Set 120 670.9 207 673.0 6589.0 14 224.7 4095.4 8562.4 69 593.3 160 504.4 40 393.2 24381.4

Dez 103 488.8 197 525.2 15149 18 956.8 44831 7976.9 61172.8 146 642.2 36 317.9 23949.3

09 Mar 104 615.6 196 561.6 13183 171724 43312 7 560.3 63 250.5 147 796.0 35715.7 24033.0
Jun 101 491.3 190 794.6 13223 13 667.8 4249.0 79724 61330.9 144 4921 34 589.2 24 662.3

Set 98 870.0 196 107.0 1534.7 20296.0 4180.5 8636.8 59 258.5 142 854.2 33896.4 24320.0

Dez 103 609.9 198 431.7 25734 23 440.1 4319.8 8628.2 62 400.5 141 584.0 34 316.2 24779.4

10 Mar 108 699.4 210784.8 24781 277127 44646 8698.0 66 907.6 148 407.7 34 849.1 25966.5
Jun 111 980.6 234 318.5 19433 58 087.4 46315 8625.1 69 331.4 140 548.6 36 074.5 27057.4

Set 113 958.9 229 257.7 2470.0 61293.7 4588.9 10 134.7 67 482.0 130 975.8 39417.9 26 853.5

Dez 110 847.7 225629.7 2869.4 59 970.8 4330.7 8296.2 64 313.9 130 140.5 39333.7 272221

11 Mar 108 764.1 224 767.9 23949 60 374.5 49231 8769.0 61309.5 127 126.3 40 136.6 28 498.0
Jun 109 828.2 232025.3 2846.3 57317.4 6 605.0 28 539.6 59 925.5 119 546.8 40451.4 26 621.5

Set 109 848.6 238 745.8 23122 57 293.7 6672.8 39824.2 58 837.4 114 672.8 42 026.2 26 955.1

Dez 108 605.9 239 293.3 1537.7 60 952.6 6719.2 44 492.0 62 051.7 105 819.3 38297.3 28029.4

12 Mar 111 .098.1 253 042.7 1894.6 74 567.8 64447 48 315.1 64 906.2 101 158.0 37 852.6 29001.8

(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais. / For some items includes estimates by Banco de Portugal based on accumulation of monthly flows.
(2) A partir de janeiro de 1999, inclui os ativos e passivos face a residentes na area do euro ou denominados em euros, os quais deixaram de ser considerados “Ativos de reserva”. / Since January 1999, it includes those assets and liabilities
on euro area residents or denominated in euros, which can no longer be classified as “Reserve assets”.

(3) Sobre o contetido, ver notas no fim da publicagao. / For information on coverage see notes at the end of this publication.

C.3.5.2 OUTRO INVESTIMENTO®"
Autoridades monetarias®® e administragdes publicas®?, por prazo

OTHER INVESTMENT®

Valores liquidos

Fonte / Source: Banco de Portugal

De longo prazo

De curto prazo

Monetary authorities®® and general government®, by maturity

Net figures

108 euros

Autoridades monetarias Administragées publicas

De longo prazo

De curto prazo

De longo prazo

De curto prazo

De longo prazo

De curto prazo

Monetary authorities General government

Assets Liabilities Assets Liabilities

Long-term Short-term Long-term Short-term Long-term Short-term Long-term Short-term

1 2 3 4 5 6 7 8

07 Dez 122.6 5486.7 0.0 62145 3143.0 936.8 7 500.7 23140
08 Mar 122.6 6229.2 0.0 10 768.0 30453 952.6 7 456.9 430.0
Jun 122.6 6536.8 0.0 12 688.0 3053.8 960.8 7398.4 362.9

Set 122.6 6 466.5 0.0 14 224.7 3109.4 986.0 75822 980.2

Dez 122.6 13923 0.0 18 956.8 3165.1 1318.0 7 588.0 389.0

09 Mar 136.1 11822 0.0 17172.4 3243.0 1088.2 7 546.2 14.1
Jun 136.1 1186.2 0.0 13 667.8 3148.5 1100.5 7740.2 2322

Set 136.1 1398.5 0.0 20296.0 3074.0 1106.5 82225 4143

Dez 136.1 24373 0.0 234401 3102.9 1216.9 8392.9 235.3

10 Mar 136.1 23420 0.0 277127 3208.0 1256.7 8505.0 192.9
Jun 136.1 1807.2 0.0 58 087.4 3788.2 843.3 8529.6 95.5

Set 136.1 23339 0.0 61293.7 3748.0 840.8 8491.8 16429

Dez 2236 2645.8 29.2 59941.7 3801.5 529.2 7907.9 388.3

11 Mar 2236 2171.2 29.2 60 345.3 4370.7 552.4 8354.3 414.8
Jun 223.6 2622.6 29.2 57 288.2 4349.3 2255.8 28028.0 511.6

Set 223.6 2088.6 29.2 57 264.5 4446.5 2226.3 39228.7 595.5

Dez 223.6 13141 0.0 60 952.6 45241 21951 43 080.2 14117

12 Mar 223.6 1671.0 0.0 74 567.8 44711 1973.6 45930.2 2384.8

(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais. / For some items includes estimatives by Banco de Portugal based on accumulation of
monthly flows.

(2) Sobre o contetdo, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.
(3) A partir de janeiro de 1999, inclui os ativos e passivos face a residentes na area do euro ou denominados em euros, os quais deixaram de ser considerados “Ativos de reserva”. / Since January 1999, it includes those assets and liabilities
on euro area residents or denominated in euros, which can no longer be classified as “Reserve assets”.
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C.3.5.3 OUTRO INVESTIMENTO™ OTHER INVESTMENT
Outras instituigdes financeiras monetarias® e outros setores residentes, por prazo Other monetary financial institutions? and other resident sectors, by maturity
Valores liquidos End-of-period positions

10° euros

Fonte / Source: Banco de Portugal

De longo prazo De curto prazo De longo prazo De curto prazo De longo prazo De curto prazo do qual: De longo prazo De curto prazo do qual:

Créditos comerciais Créditos comerciais

Other monetary financial institutions Other resident sectors

Assets Liabilities Assets Liabilities

Long-term Short-term Long-term Short-term Long-term Short-term of which: Long-term Short-term of which:

Trade credits Trade credits

1 2 3 4 5 6 7 8 9 10

07 Dez 12 892.7 56 331.1 74 414.2 90 242.5 1486.7 35903.2 10 386.1 11 994.7 12 867.5 10792.2
08 Mar 132226 54 318.3 74 406.0 88 865.1 1433.8 38031.2 10921.5 12 393.6 12708.0 11057.4
Jun 13 433.6 57 065.6 73830.1 89 485.9 1394.3 39 569.3 10742.6 12 475.0 124743 11 035.6

Set 13 898.5 55694.8 70 664.8 89 839.5 1476.2 38917.0 10 369.7 12724.6 11 656.8 10 236.8

Dez 14 124.7 47 048.1 68 206.7 78 435.5 1505.9 348121 9777.0 13023.8 10925.4 9714.0

09 Mar 14 525.7 48 724.8 63 258.4 84 537.5 1680.5 34 035.1 9208.1 13 485.5 10 547.5 9433.2
Jun 14 2446 47 086.3 62279.1 82213.0 1682.0 32907.2 92153 13236.3 11426.0 10 378.1

Set 15274.7 43983.7 61118.1 81736.1 1689.9 32206.6 9961.0 13174.3 11145.7 9979.1

Dez 20 280.7 42119.8 62736.3 78 847.7 1765.7 32550.5 10 349.1 13375.9 11403.5 103229

10 Mar 212443 45 663.3 62 533.0 85 874.7 1765.8 33083.3 10 667.6 13999.9 11 966.6 10 947.1
Jun 22774.8 46 556.6 62 436.3 78 112.3 18256 34248.9 10 358.5 14 258.2 12799.2 11813.9

Set 22 560.4 449216 61287.2 69 688.5 3804.3 35613.6 10 678.0 14383.2 124703 11 403.7

Dez 217716 425423 53391.3 76 749.2 3814.4 35519.2 11147.0 14 560.2 12661.8 11 589.8

11 Mar 24 554.2 36 755.3 58 383.5 68 742.8 38115 36 325.1 11 603.6 13849.4 14 648.6 13 126.3
Jun 25111.2 34814.3 53 663.4 65 883.4 3846.3 36 605.1 11919.5 13 489.2 131323 12 059.6

Set 24 277.6 34 559.7 52 040.0 62 632.8 3865.7 38 160.4 12547.8 133735 13581.6 12502.3

Dez 23151.2 38 900.5 48011.7 57 807.6 1861.4 36 435.9 12102.4 134229 14 606.5 12754.9

12 Mar 225771 423291 47 450.2 53707.8 1856.7 35995.9 12675.8 13 403.4 15 598.5 13 550.4

(1) Inclui, em algumas componentes, estimativas trimestrais calculadas pelo Banco de Portugal com base na acumulagéo de fluxos mensais. / For some items includes estimates by Banco de Portugal based on accumulation of monthly flows.
(2) Sobre o contetdo ver notas no fim da publicagéo. / For information on coverage see notes at the end of this publication.

C.3.6  ATIVOS DE RESERVA®" RESERVE ASSETS"
Posigoes em fim de periodo End-of-period positions

Fonte / Source: Banco de Portugal 106 euros

Ouro Direitos Posicédo de
monetario® de saque reserva no

especials Al Derivados Ouro em
Junto de Junto de Agdes e Titulos Titulos Bpagceics m(;lr}:caar:s"ie
autoridades outras outras par- de divida de divida ¥ Y

monetarias® instituicoes ticpagﬁes‘m de longo de curto

financeiras prazo® prazo7)

monetarias
Total Monetary Special Reserve Foreign exchange® Other | Memo item:
gold® dra_wing position in T " — - . assets .

rights the IMF otal Currency and deposits Securities F{nargaal Gold in
Total With With other Total Shares Long-term Short-term derivatives thou:fa :,g;
monetary m_oneta_ry and other debt debt ounces

authorities® | financial equity® | securities® | securities”)

institutions

1=2+..+5+14 2 3 4 5=6+9+13 6=7+8 7 8 9=10+11+12 10 1 12 13 14 15
07 Dez 78434 6989.0 83.6 61.4 709.4 416.7 22 4145 282.1 0.0 217.7 64.4 10.7 0.0 12299
08 Mar 82827 7290.2 815 57.5 853.6 435.1 3.1 432.0 407.7 0.0 166.2 2415 10.8 0.0 12299
Jun 82939 72772 815 66.9 868.3 233.0 15 231.5 625.4 0.0 494.0 131.5 9.8 0.0 12 299
Set 8698.3 77132 86.1 67.5 831.4 125.6 2.4 123.2 696.2 0.0 476.5 219.7 9.6 0.0 12 299
Dez 8584.7 76443 87.9 118.3 7343 161.9 1.9 160.0 566.9 0.0 566.9 0.0 5.5 0.0 12299
09 Mar 9399.4 8488.5 89.5 129.1 692.3 11.6 12 10.4 679.8 0.0 679.8 0.0 0.9 0.0 12299
Jun 8990.8 8187.6 87.8 170.4 545.0 415 205 21.0 503.5 0.0 503.5 0.0 0.0 0.0 12298
Set 10 038.5 8409.0 900.9 200.1 528.4 69.2 30.3 38.8 459.2 0.0 459.2 0.0 0.0 0.0 12298
Dez 11 096.3 94245 907.1 234.1 530.6 169.2 05 168.6 361.4 0.0 361.4 0.0 0.0 0.0 12298
10 Mar 12091.0 10 122.9 938.8 220.9 808.4 171.6 20.8 150.8 637.7 0.0 637.7 0.0 -0.9 0.0 12298
Jun 14 926.0 124323 1004.0 296.4 1193.3 342.1 -1.0 343.1 855.4 0.0 855.4 0.0 -4.2 0.0 12298
Set 14701.6 11813.2 950.3 252.0 1686.1 4335 375 396.0 1254.0 0.0 1254.0 0.0 -1.4 0.0 12298
Dez 157175 12979.5 964.3 267.4 1506.3 216.9 422 174.7 1290.1 0.0 1290.1 0.0 -0.7 0.0 12298
11 Mar 153126 12 386.5 883.4 303.2 1739.5 370.6 39.2 331.4 1370.5 0.0 1370.5 0.0 -1.5 0.0 12297
Jun 15079.0 12 830.8 876.2 300.7 1071.3 190.2 3.1 187.1 881.3 0.0 881.3 0.0 -0.2 0.0 12297
Set 16 686.3 14 835.5 916.0 314.2 620.7 15.9 32 127 605.1 0.0 605.1 0.0 -0.3 0.0 12297
Dez 16 490.4 14 964.2 940.5 322.4 263.3 1.4 1.2 0.2 261.8 0.0 261.8 0.0 0.1 0.0 12297
12 Mar 16 826.6 15291.1 920.1 3154 300.1 57 5.6 0.2 294.6 0.0 294.6 0.0 -0.2 0.0 12297

(1) A partir de janeiro de 1999 séo considerados ativos de reserva apenas os ativos do Banco de Portugal face a nao residentes da area do euro e denominados em moedas de paises fora desta area, havendo lugar a uma quebra de série.
/ From January 1999 onwards reserve assets include only Banco de Portugal claims on non-euro area residents denominated in non-euro area currencies, thus implying a break in the series.

(2) A pregos de mercado. / At market prices.

(3) A partir de janeiro de 1999 inclui apenas ativos sobre nao residentes na area do euro em moedas de paises fora da area do euro. / From January 1999 onwards, includes only assets on euro area non-residents denominated in non-euro
area currencies.

(4) Inclui depdsitos junto do Banco de Pagamentos Internacional (BIS) e do Fundo Monetario Internacional (FMI). / Includes deposits with Bank for International Settlements (BIS) and International Monetary Fund (IMF).

(5) Inclui, nomeadamente, agdes, unidades de participagédo em fundos de investimento e outros titulos de participagdo no capital, como os “Depositary receipts’. | Includes, namely, shares, investment trust units and other participation or
similar documents such as “Depositary receipts”.

(6) Inclui, nomeadamente, obrigagdes e outros titulos de divida publica ou privada, tais como, certificados de depésito de prazo superior a um ano, titulos de participagéo e outros titulos de divida de prazo superior a um ano. / Includes bonds
and notes and public or private debt securites, such as negotiable certificates of deposit with maturities of more than one year, participation certificates and other securities with maturities of more than one year.

(7) Inclui, nomeadamente, bilhetes do Tesouro, papel comercial, certificados de depésito de prazo nao superior a um ano e outros titulos de prazo ndo superior a um ano. / Includes, namely, Treasury bills, commercial paper, negotiable
certificates of deposit (with original maturities of one year or less) and other securities with maturities of one year or less.

182 BANCO DE PORTUGAL



C37

Decomposigao da variagdo de posicoes

Fonte / Source: Banco de Portugal

POSIGAO DE INVESTIMENTO INTERNACIONAL®

INTERNATIONAL INVESTMENT POSITION®
Breakdown by change on position

108 euros

Transagoes Variagdes de Variagoes
fim de periodo pregos cambiais
2010° 20117
End-of-period Transactions | Price changes | Exchange rate Other | End-of-period
positions changes adjustments positions
1 2 3 4 5 6
1 Posigéo de investimento internacional....................... -185149.4 -9491.1 20316.3 -1010.9 -1988.3 -177 323.4 International investment position...........
2 Ativos 321172.6 -17 332.4 -5 600.0 -29.6 -6728.5 2914821 Asset:
3 Investimento direto de Portugal no exterior®............... 499417 90917 -433.4 -148.3 -5857.8 52593.9 Portuguese direct investment abroad®.
4 No capital de empresas e lucros reinvestidos....... 42 758.5 3802.6 -433.4 -148.3 -6 467.4 39512.0 Equity capital and reil d earning:
5 Outros capitai: 7183.2 5289.1 0.0 0.0 609.6 13 081.9 Other capital
6 Ir i ) de carteira 145 796.6 -23 254.6 -6 892.2 52.2 -72.0 115 630.0 Portfolio investmer
7 Acdes e outras participagde: 272347 -3546.1 -1574.5 121 0.0 221261 Shares and other equitiy.....
8 Autoridades monetarias‘® 0.0 0.0 0.0 0.0 0.0 0.0 Monetary authorities®.
9 Admini: e pﬂblicas“' 22788 -260.8 -93.6 39.1 0.0 1963.5 General government(a)
10 Outras institui¢des financeiras monetarias®...._.... 4169.6 5.7 -120.1 -40.9 0.0 4014.2 Other monetary financial institutions®..................
" Outros setores residentes. 20786.3 -3291.1 -1360.8 13.8 0.0 16 148.3 Other resident sectors.
12 Titulos de divida de longo prazo................cccceueun. 112541.3 -23289.2 -5318.9 51.8 -72.0 83913.0 Long-term debt securities.....
13 Autoridades monetérias............. 17 039.5 -1224.8 -1417.0 239 0.0 14 421.6 Monetary authoritie
14 Administragdes publicas. 1691.1 402.2 96.2 31.8 -72.0 21493 General government.
15 Outras instituigdes financeiras monetarias.............. 39521.2 -10977.8 -1739.5 -8.6 325.0 27120.4 Other monetary financial institution:
16 Outros setores residentes. 54 289.5 -11488.7 -2258.7 4.7 -325.0 40221.8 Other resident sectors...........
17 Titulos de divida de curto prazo...........cccccuc.... 6 020.6 3580.7 1.3 -11.7 0.0 9590.9 Short-term debt securities.
18 Autoridades monetérias............. 1M11.4 3413.0 3.9 0.0 0.0 3528.3 Monetary authoritie
19 Admini 6es publica: 4.9 -2.0 20 0.0 0.0 4.9 General government....
20 Outras instituicdes financeiras monetarias. 32205 -640.8 -0.7 -11.7 0.0 2567.2 Other monetary financial institutions.
21 Outros setores residente: 2683.9 810.5 -3.9 0.0 0.0 3490.5 Other resident sectors.
22 Derivados financeiros®... -1130.9 -450.7 -256.6 0.0 0.0 -1838.1 Financial derivatives®™.........
23 Autoridades monetarias. 1.0 31.7 -32.6 0.0 0.0 0.0 Monetary authoritie:
24 Administragdes publica 111.9 -216.6 512.9 0.0 0.0 408.2 General government.
25 Outras institui¢des financeiras monetarias................. -1146.1 -554.9 -493.4 0.0 0.0 -2194.4 Other monetary financial institutions..........................
26 Outros setores residentes................... -97.6 289.1 -243.5 0.0 0.0 -52.0 Other resident sectors.
27 Outro investimento. 110 847.7 -1507.9 0.0 64.9 -798.8 108 605.9 Other investment
28 Autoridades monetarias. 2869.4 -1289.1 0.0 -42.6 0.0 1537.7 Monetary authoritie:
29 Administragoes publica: 4330.7 23245 0.0 61.2 27 6719.2 General government.
30 Outras institui¢des financeiras monetérias................. 64 313.9 -2 506.4 0.0 154.9 89.4 62 051.7 Other monetary financial institutions................c.cc......
31 Outros setores residentes. 393337 -36.9 0.0 -108.7 -890.9 38297.3 Other resident sectors.
32 Ativos de reserva. 157175 -1210.9 19821 17 0.0 16 490.4 Reserve asset:
33 Ouro monetario 129795 0.0 1984.7 0.0 0.0 14 964.2 Monetary gold
34 Direitos de saque especiai 964.3 -45.7 0.0 220 0.0 940.5 Special drawing rights.
35 Posigéo de reserva no FMI.... 267.4 45.6 0.0 9.4 0.0 3224 Reserve position in the IMF......
36 Ativos cambiai: 1506.3 -1210.8 -2.5 -29.7 0.0 263.3 Foreign exchange
37 Outros ativos Other asset
38 Passivo 506 322.1 -7841.3 -25916.3 981.2 -4740.2 468 805.5 Liabilitie:
39 Investimento direto do exterior em Portugal®............ 83584.8 7441.0 -2552.3 0.0 -4 205.6 84 267.9 Foreign direct investment in Portugal®........................
40 No capital de empresas e lucros reinvestidos..... 77 114.7 6750.5 -2552.3 0.0 -4 189.4 771235 Equity capital and rei d earning:
4 Outros capitai 6470.1 690.5 0.0 0.0 -16.2 71444 Other capital
42 Ir i ) de carteira 197 107.6 -28023.9 -23364.0 96.6 -571.9 145244 .4 Portfolio investment.
43 Agbdes e outras participagde; 47 126.9 -7678.2 -5087.8 0.0 -283.5 34077.4 Shares and other equitiy.
44 Outras instituicdes financeiras monetarias.............. 1620.2 176.2 -1277.9 0.0 0.0 518.5 Other monetary financial institutions.......................
45 Outros setores residentes. 45 506.7 -7854.4 -3809.8 0.0 -283.5 33 558.9 Other resident sectors.
46 Titulos de divida de longo prazo. 130 336.1 -14 044.2 -18 276.2 96.7 8.2 98 120.7 Long-term debt securities
47 Autoridades monetérias............. Monetary authoritie
48 Administragdes publica: 77 336.6 -6 257.3 -18231.5 71.0 257 52 944.6 General government.
49 Outras instituigdes financeiras monetarias.............. 38828.3 -9831.0 -44.3 19.6 -9.6 28963.0 Other monetary financial institutions.......................
50 Outros setores residentes.. 14171.3 20441 -04 6.1 -7.9 16213.1 Other resident sectors.
51 Titulos de divida de curto prazo. 19 644.6 -6 301.6 0.0 -0.1 -296.7 13 046.3 Short-term debt securities.
52 Autoridades monetarias. Monetary authoritie:
53 AdministragGes publicas. 10 624.5 -9328.4 0.0 241 0.0 1294.0 General government....
54 Outras instituicdes financeiras monetarias.............. 360.8 -337.0 0.0 0.2 0.0 239 Other monetary financial institutions.......................
55 Outros setores residentes. 8659.3 3363.9 0.0 1.8 -296.7 117284 Other resident sectors.
56 Outro investimento, 225629.7 127417 0.0 884.6 37.4 239293.3 Other investment.
57 Autoridades monetarias. 59970.8 10129 0.0 0.0 -31.1 60 952.6 Monetary authoritie:
58 Administragdes publicas. 8296.2 35704.2 0.0 491.5 0.0 44 492.0 General government.
59 Outras instituicdes financeiras monetérias................. 130 140.5 -24 687.1 0.0 365.9 0.0 105 819.3 Other monetary financial institutions..........................
60 Outros setores residentes................... 272221 7116 0.0 273 68.5 28029.4 Other resident sector:

(1) Este quadro é regularmente atualizado apds o apuramento de estatisticas anuais completas da posigdo de investimento internacional, incluindo as componentes de reconciliagdo entre fluxos e posi¢des. Para um determinado ano, a
informag&o publicada podera ser revista ocasionalmente, em articulagdo com a revisdo da respetiva informag&o de fluxos e posi¢des publicada nos capitulos C.2 e C.3. / This table is regularly updated following the calculation of a complete
set of annual international investment position statistics, including the components of the reconciliation between flows and stocks. For a given year, the published information may be occasionally revised, in line with the revision of the respec-
tive flows and stocks data published in chapters C.2. and C.3.

(2) Inclui investimento imobiliario. / Includes real estate investment.

(3) Sobre o conteudo, ver notas no fim da publicagdo. / For information on coverage see notes at the end of this publication.
(4) Valores liquidos. / Net figures.

183





