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Statistics on Non-Financial Corporations from the Central Balance-Sheet Database

October 2010*

The information collected and processed by the Central Balance Sheet Data Office enables the production of a set of statistical indicators on the
developments in the activity, and the economic and financial situation, of Portuguese non-financial corporations over the year or at year-end
(depending on whether the information is quarterly or annually, respectively). This issue of the Statistical Bulletin publishes new information
about:

- The year 2009, derived from the Annual Central Balance-Sheet Database (ACB) collected through the Simplified Corporate Information (IES, in

its Portuguese acronym) statements’.

- The second quarter of 2010, derived from the Quarterly Central Balance-Sheet Database (QCB) collected by the quarterly survey of non-

financial corporations (ITENF, in its Portuguese acronym)s.
Developments in the activity of non-financial corporations from the Central Balance-Sheet Database

The annual results now published for the year 2009 reflect a

< GVA- Contribution to the Year-on-Year rate of change contraction in non-financial corporations activity, reflected in an GVA

80 year-on-year (y-o-y) change of -2.5%, compared with 2.6% in the

jz previous year. This decrease in the GVA was observed in most

20 L ® ® activity sectors (Table G.2.5), among which the Industry stands out by

:Z #ﬁﬁﬁ revealing the most negative trend (-8.1%). Services, which in 2008

40 supported the GVA growth, show in 2009 a negative contribution to its
v v | n

variation. By size of corporations, Small and Medium Enterprises

2008 2009 2008 2009 o (SMEs) are the ones with the most negative GVA y-o0-y rate of change
e o (-3.3%) and, given its weight in the total activity, those with the largest
W Manufacturing M Electricity, gasand water ® Construction* = Services ® y-o-y rate of change contribution to the decline in the non-financial corporations total GVA

*Available only for ACB

As for the second quarter of 2010° the information reported by
companies in the ITENF presents a reversal of the trend verified in 2009. The QCB corporations GVA registered a 2.6 y-0-y rate of change. This
recovery is also visible in the components Output and Intermediate Consumption (Table G.2.1) with y-o-y rates of change, in the second quarter
of 2010, of 8.1% and 10.4%, respectively. Although they may reflect primarily the behaviour of large firms, whose weight in the quarterly sample
tends to be higher than the one they have on the total population, the most obvious signs of recovery in GVA emerge from Industry, while

Services still show a negative growth of GVA.

The days in receivables and in accounts payable for ACB companies (see Tables G.5.2 and G.5.3) stood at 74 days and 76 days, respectively,

The Statistical Bulletin of October 2010 includes some changes to Section G. Those are reflected in the opening note of the publication.

The annual statistics are based, since 2006, on information reported in the IES and include common non-financial companies for two consecutive years. The data
released now for 2009 comprise over 320 000 companies.

3 . - )
The data reported by nearly 2 000 companies within the ITENF for the four quarters of 2009 and for the first two quarters of 2010, was used.
For quarterly statistics, activity indicators are obtained from accumulated data since the beginning of the year until the reference quarter.
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revealing, for both indicators, an increase over the previous year. In operations with the rest of the world, the accounts payable stand out with a
maturity of 59 days.

The QCB average maturity of these operations did not show, in the second quarter of 2010, the trend observed in 2009, with the average

maturity level of receivables even presenting a decrease.

Economic and financial situation of non-financial corporations from the Central Balance-Sheet Database

Total Assets - Contribution to the Year-on-Year rate of change In 2009, the ACB non-financial
6.0 . -
o * R corporations” total balance sheet showed
4.0 an annual increase of 2.7% (Table G.4.1),
30 ry Y = Finandal investments which represents a slowdown from the
2.0
10 ! previous year (5.5% y-o-y rate of change).
A = Other credits granted
0.0 LJ.— Concerning assets, the deceleration was
1o Norfinandial assets noticed in Other credits granted (2% y-o-y
-2.0
‘ W W | " rate of change from 6.8% in 2008) and
@ y-oy rate of change - Total
assets / Financial Liabilities 5 H
‘ 2008 2009 2008 2009 2010 Non-financial assets (1.9% y-o-y rate of
change from 8.4% in 2008), being partially
Financial Liabilities - Contribution to the Year-on-Year rate of change offset by the acceleration in Short-term
60 * assets and Financial Investments.
5.0 H Financial debt
40 Regarding liabilities, the slowdown was felt
3.0 ry Y s 8 Shares and other equity in debt: in Financial Debt (3.2% y-o-y rate
2.0 L g .
M of change from 12.7% in 2008) and Other
1.0 ———— & — W Pension fund reserves . )
0.0 | - LJ__ credits received (3.2% y-o-y rate of
1.0 Other credits received change from 6.1% in 2008).
-2.0
v v 1]
# y-o-y rate of change - Total
assets / Finandal Liabilities In the second quarter of 2010, the QCB
2008 2009 2008 2009 2010
non-financial corporations total balance

sheet does not reflect the 2009 deceleration trend, presenting an annual growth of 2.7% from 0.9% in the fourth quarter of 2009. The main
changes are related to other credits, which rose 2.2% and 5.5% on the assets and liabilities, respectively, and the Non-financial assets, which
had a negative y-o-y rate of change of -1.5%.

Finally, the Return on investment (see Table G.5.1) increased slightly in 2009, standing at 5.3% (4.9% in 2008). Similarly, also Return on equity,
which amounted to 4.8% in 2009, showed a variation of 1.8 p.p. from the previous year. These changes resulted mainly from a decrease in the
Debt Cost in 2009 (2 p.p. compared to 2008, standing at 6.4%), with favourable impacts on the evolution of profit or loss for the financial year
and, simultaneously, on the "leverage effect" used in the Return on equity concept (i.e, the effect of the use of debt in the return perceived by
investors). In the second quarter of 2010, the favourable performance of return indicators continues, being also associated with better operating
performance of the non-financial corporations.

This note was prepared with the information available up to September 30, 2010

Annex: Chapter G released in the October issue of the Statistical Bulletin



G. Estatisticas das Empresas Nao Financeiras da Central de Balangos

G. Statistics on Non-Financial Corporations from the Central
Balance-Sheet Database



G.1 Caracterizacido da informacgao da Central de Balangos

G.1 Features of the Central Balance-Sheet Database
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CBT/QCB*
06 Dez
07 Dez
08 Dez
09 Dez
10 Jun

NUMERO DE EMPRESAS DA CENTRAL DE BALANGOS
COMUNS EM DOIS ANOS CONSECUTIVOS

Por dimensao e principal actividade econémica

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica

Total

313 421
324 336
331 568
327 713

2 925
2 940
3 309
1952
1916
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Dimens&o das empresas

Pequenas e oty
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120 45
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7 8

NUMBER OF THE SAME CORPORATIONS IN THE CENTRAL
BALANCE-SHEET DATABASE IN TWO CONSECUTIVE YEARS

By size and main economic activity

Principal actividade econémica

Automoével

eoutro  Electricida- Construgdo Servigos

_eléctrico, equipamen- de, gas e
minerais  informatico
nao

to de agua
transporte
29+30 D+E
9 10
632 1130
634 1186
624 1292
594 1376
52 7
55 67
62 76
55 85
66 1M
9 10
otor

vehicles  Electricity,

and other ~ gas an
transport water
equipment

Construc-
tion

43 120
44 499
45 185
43 481

176
189
21
13

90

Main economic activity

221 349
230 311
236 720
235 661

1747
1777
2 060
1061
1022

Services

dos quais:

Comércio
por grosso

e a retalho;

reparagao

88 415
90 638
91 334
89 057

954
943
1099
336
269

13

Wholesale
and retail

raae;
repairs

of which:

* CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) GH+[+J+K(64202)+L+M+N+P+Q+R+S

Transpor-
tese
armaze-
nagem

18 807
19 032
19 050
18 468

140
145
156
114

94

Transpor-
tation and
storage

Activ(ijdades Actividades

administra-

e
informac&o tivas e dos

ede  servigos de
comunica-  apoio
G&o
J N
15 16
5 549 9 187
5 959 9 658
6 258 10 318
6 376 10 188
80 145
84 155
96 175
79 89
87 82
15 16
_ Adminis-
It?ggr;nn% trative and
communi- gle’mgg
cation acivities
267
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G12  GRAU DE COBERTURA DA CENTRAL DE BALANGOS(" COVERAGE OF THE CENTRAL BALANCE-SHEET DATABASE"")
Por dimenséo e principal actividade econémica By size and main economic activity
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Dimens&o das empresas Principal actividade econémica
das quais: dos quais:
Borracha, ) Comércio b
; . L plasticoe  Equipa-  Automovel i _ Actividades Actividades
2009 Total  Pequenas Grandes Industrias l?gr:eégg Téxtl,  ouros  mento  eoutro dEIectnc!- Constru- ~ Servigos gropsosroe Tr?gss%or ~de _ administra-
e médias bebidas e vestudrioe produtos  eléctrico,  equipa- ade, 1) aretalho:  armaze- informagéo tivas e dos
do tabaco docouro  minerais  informatico mentode ~ ©d9ud teparas B nacem ede  servigos de
néo e dptico  transporte e g comunica-  apoio
metélicos G0 [0
CAE -Rev.3 B+C 10411412 13+14+15 22423 26+27 29430 D+E F @ G H J N
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
—
8s
E‘g— CBA/ACB* 81.7 81.7 89.9 83.8 86.3 80.3 85.6 84.9 834 77.8 80.3 81.6 814 87.2 755 76.3
@ o
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= ©
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D
g:_g CBT/QcCB* 20.8 43 64.1 221 224 131 284 46.0 55.5 456 9.8 22.7 16.1 36.5 33.8 326
3E
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S
=
2
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3
S
32
'%8 CBA/ACB* 90.2 88.9 92.1 93.0 95.7 91.0 86.5 87.4 97.8 95.6 83.8 89.8 90.5 89.4 77.8 92.1
£5
@_ CBT/QCB* 347 93 72.0 437 419 185 420 499 7.4 79.4 125 31.6 30.1 37.8 65.3 31.7
o
2
3
5
>
s
2o
o0
S8
Sa CBA/ACB 92.1
53
§§ CBT/QCB* 354
S a
89
50
©
>
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16
Texti G-
Food extiles,  Rypper, e, . Motor Adminis-
products, Wearing  plagticang electronic yepjcies Whole- Information  trative
' apparel, and h . sale and Transpor-
Small and bevera-  foifhey  _other optical  @ndother - Ejeg. retail  tation and nd and
2009 medium-  Large Manufac- ges o non-metal- ropdu transport GBS Construc- Services  trade:  storage  communi- support
Total  sized g and  (JHGy lomineral BOSOS Cequp- SHI%E ion repairs % caion service
tobacco products products equip- ent activities
ment
of which: of which:
Size of corporations Main economic activity

* CBA: Central de Balangos anual / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Peso de cada classe de dimensao ou sector de actividade econémica da Central de Balangos na classe de dimenséo ou sector de actividade econdmica do universo das sociedades ndo financeiras estimado pelo Banco
de Portugal, e nas Contas Nacionais do INE. / Proportion of each company size class or sector of economic activity of the Central Balance-Sheet Database in the company size class or sector of economic activity of all

non-financial corporations estimated by the Banco de Portugal, and National Accounts of INE.
(2) G+H+I+J+K(64202)+L+M+N+P+Q+R+S
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ESTRUTURAS DA CENTRAL DE BALANGOS
Por dimenséo e principal actividade econémica

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica

Dimens&o das empresas

Size of corporations
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STRUCTURE OF THE CENTRAL BALANCE-SHEET DATABASE
By size and main economic activity

Em percentagem / In percentages

Principal actividade econémica

dos quais:
Equipa-  Automével i Comercio Actividades Actividades
mento € outro dEIgcmcg— Constru-  Servigos  grar o Trztagssgor- ~de _administra-
eléctrico, ~ equipa- dade, gas cdo agretthO' CiTEE informacéo tivas e dos
informatico mentode ~ ©agua repara-  nagem ede  servigos de
e optico  transporte 5 9 comunica-  apoio
cdo e
26+27 29+30 D+E F @ G H J N
8 9 10 11 12 13 14 15 16
0.2 0.2 04 135 72.0 27.3 53 21 33
0.2 0.2 04 133 71.9 27.2 56 19 31
19 2.8 44 58 54.4 172 58 4.0 46
1.0 13 13 135 59.9 212 56 24 9.2
0.9 14 1.2 125 60.6 215 58 24 9.7
2.1 34 29 6.4 65.5 16.4 9.8 39 145
16 15 58 10.3 61.9 37.3 53 43 3.0
15 1.6 6.1 9.5 61.6 315 52 37 3.0
22 31 132 3.7 56.4 324 58 8.1 2.7
11 14 6.7 10.3 60.0 204 8.1 5.6 55
19 24 133 3.7 60.1 14.8 12.1 127 6.0
8 9 10 1 12 13 14 15 16
Compu-
fer, . Motor Adminis-
electronic ghicies Whole- T Information  trative
optical  and other - Elocy. saleand Transpor. " “and ~  and
produptsi trggﬁqun city, gas Co?i(s)tr:uc- Services trade; storage Qi zlé?\ﬁgg
eleea:lgrilpc_a ment  and water EPEllS activities
ment
of which:

Main economic activity

CBA: Central de Balangos anual / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

Universo das sociedades n&o financeiras estimado pelo Banco de Portugal. / Total population of non-financial corporations estimated by the Banco de Portugal.

G+H++J+K(64202)+L+M+N+P+Q+R+S
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G.1.4 ESTRUTURAS DO BALANCO E DA STRUCTURE OF THE BALANCE-SHEET

DEMONSTRAGAO DE RESULTADOS" AND PROFIT AND LOSS ACCOUNT!"
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
CBA* CBT*
2007 2008 2009
2007 2008 2009
Dez Dez Dez
1 2 3 4 5 6
BALANGCO BALANCE-SHEET
1 Activos financeiros. ............... ... 63.6 62.0 62.0 61.2 626 64.4 Financialassets. ........................... 1
2 Aplicagdes de curto prazo® ................. 72 67 65 65 58 53 Short-term assets® .. ...................... 2
3 Investimentc}s ﬂnanceirf)s ................... 305 203 30.0 279 288 350 Financial investments . .. ................... 3
4 Outros créditos concedidos. . ................ 25.9 26.0 256 2.8 280 24.1 Other credits granted ...................... 4
5 Créditos comerciais e adiantamentos. . . . . .. 105 103 102 11.2 104 75 Trade credits and advances . ............. 5
6 . Outros ... SRREEEEEEEEEEEEEEEERELERE 15.4 157 154 156 179 16.6 Other credits . .. ... 6
7 Activos ndo financeiros ............ .. ....oo.e 6.4 380 380 388 374 356 Non-financial assets ............oovvvevnn... 7
8  Total de activos = Total de passivos.............. 100.0 100.0 100.0 100.0 100.0 100.0 Total assets = Total liabilities. ................. 8
9 Divida financeira®. ... ..................... 208 222 22.1 231 254 26.0 Financial debt®. .......................... 9
10 Acgdes e outras participagdes ............... 423 394 39.3 404 37.0 38.7 Shares and otherequity .................... 10
11 Provisdes para pensoes . ................... 0.3 0.2 0.3 1.0 0.9 0.8 Pension fund reserves ..................... 1"
12 Outros créditos obtidos . . ................... 36.6 38.1 38.2 35.5 36.7 345 Other credits received. . .................... 12
13 Créditos comerciais e adiantamentos. . . . . .. 8.5 8.3 8.0 8.9 79 6.0 Trade credits and advances . 13
14 OUTOS . ..o 28.0 298 30.2 26.6 288 28.6 Othercredits ...t 14
DEMONSTRAGAO DE RESULTADOS PROFIT AND LOSS ACCOUNT
15 Produgdo .........cooiviiiiiiii 100.0 100.0 100.0 100.0 100.0 100.0 15
16 da qual : vendas e prestacéo de servigos. . . . ... 136.2 135.8 136.7 133.2 133.9 130.5 16
17 Consumos intermédios ....................... 67.6 68.7 66.5 69.6 "7 68.0 Intermediate consumption.................... 17
18 dos quais: fornecimentos e servigos externos .. . 333 336 34.8 29.2 288 293 of which: supplies and external services. . . . .. . . 18
19 Valor acrescentado bruto (VAB) ................ 324 313 335 304 28.3 320 Gross value added (GVA) ..............oooe. 19
20 Custos comopessoal ........................ 186 187 207 15.7 155 17.3 Personnel costs. . .............oooiiiiian. 20
21 dos quais: remuneragdes 145 146 16.1 12.0 118 13.1 of which:wages .......................... 21
22 Resultado operacional®. ...................... 6.8 54 50 73 54 6.2 Operating profit® . .......................... 22
23 Resultado financeiro ..................ooii. 2.0 21 07 15 01 13 Financial profit. ......................... ... 23
24 Custos e perdas financeiros . ................ 8.1 112 8.3 6.0 8.9 9.0 Financial costs ....................cooiis. 24
25 Proveitos e ganhos financeiros. .............. 101 9.1 9.1 74 8.8 103 Financial revenues ........................ 25
26 Resultado corrente® ... ... ... .. ... 8.9 33 57 88 53 75 Ordinary profit® . . .......................... 26
1 2 3 4 5 6
Dec Dec Dec
2007 2008 2009
2007 2008 2009
ACB* QCB*

*CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

(1) Com base nas empresas da Central de Balangos comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the Central Balance-Sheet Database.

(2) Aplicagbes em depositos, titulos negociaveis e outras aplicagdes de tesouraria. / Deposits, negotiable securities and other short-term financial investments.

(3) Titulos excepto accdes e empréstimos bancarios. / Securities other than shares and bank loans.

(4) Resultado operacional = VAB - custos com o pessoal + outros proveitos e ganhos operacionais (liquidos de custos e perdas) - impostos (excepto indirectos) - amortizagdes e provisées do exercicio. / Operating profit =
GVA - personnel costs + other operating income (net from operating costs) - taxes (excluding indirect) - depreciation and provisions for the year.

(5) Resultado corrente = resultado operacional + resultado financeiro. / Ordinary profit = operating profit + financial profit.
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G.2 Indicadores de actividade

G.2 Activity indicators



G.2.1 PRINCIPAIS INDICADORES DE ACTIVIDADE MAIN ACTIVITY INDICATORS
Taxas de variaggo homologa'”) Year-on-year rates of change!”
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Indicadores de actividade
- Taxa de
da qual: dos quais: - \?Rtéetmtjrladdo
. Consumos ool Custos com 0 Resultad Custos e perdas  Resultad 15 ikl 6tz
Produgao prglsetgg_ggsede intermédios Q&nglsngt\é?ﬁoes ag{j%ﬁ’)}fgf pessoal operacional®*® fmancelrosg? corrente®® sot%zﬂigierzsr}go
servigos
1 2 3 4 5 6 7 8 9 10
CBA/ACB*
06 7.0 6.9 7.7 5.0 54 49 7.7 14.4 2.2 96.9
07 7.3 6.4 6.9 57 8.3 57 25.6 379 124 96.8
08 5.0 47 6.2 6.0 2.6 6.1 -14.1 53.7 -58.2 935
09 -8.9 -76 -11.8 -4.9 -25 0.8 -18.2 -29.7 50.2 921
CBT/QCB*
06 Mar 6.3 56 10.0 25 -1.2 26 -10.7 9.3 11.9 39.9
Jun 56 47 78 0.9 0.8 2.8 -4.1 79 84 40.2
Set 58 48 72 1.0 2.7 3.2 0.0 9.5 146 404
Dez 57 53 6.8 1.9 34 34 -2.4 104 8.7 40.9
07 Mar 3.2 35 1.9 3.0 6.0 2.7 16.8 114 -8.7 39.7
Jun 35 3.7 3.2 0.9 43 0.7 15.5 74 35 39.2
Set 29 35 27 11 3.3 17 95 13.1 -3.3 39.6
Dez 4.0 41 39 0.9 4.0 1.2 237 14.1 -1.0 40.2
08 Mar 76 74 10.3 42 13 40 7.3 57.8 -19.4 39.9
Jun 72 72 10.4 6.3 -0.1 44 -12.7 51.7 -29.6 39.0
Set 74 7.2 10.6 6.4 0.2 43 -10.6 422 -24.9 394
Dez 44 44 71 47 -2.0 3.6 =227 478 -37.7 395
09 Mar -15.5 -15.3 7.7 4.5 10.0 26 -44.9 28 -739 333
Jun -15.6 -15.6 -19.0 -5.9 -7.0 2.1 =314 -13.4 -39.3 338
Set -15.0 -14.8 -18.9 6.0 -5.0 11 -18.9 -19.2 -22.2 34.6
Dez -12.7 -12.3 -16.9 6.5 241 0.8 -58 -21.9 9.7 354
10 Mar 8.0 53 10.4 1.0 2.0 -3.3 . . 26.5
Jun 8.1 7.3 10.4 0.1 2.6 -2.8 215
1 2 3 4 5 6 7 8 9 10
Supplies and
Turnover : - Coverage in
Output - Qﬁgmg'ﬁﬁ external lserwces %ao:ds (Vé’\l}f) Personnel costs %?gt[ 529 Financial costs® grrgt%rt](% re(l?gloen othe
of which: of which: o ﬁnanma}
corporations®

Activity indicators

*CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balangos comuns em dois anos consecutivos. / Based on cumulative data since the beginning of the year for the same corporations in
two consecutive years in the Central Balance-Sheet Database.
(2) Resultado operacional = VAB - custos com o pessoal + outros proveitos e ganhos operacionais (liquidos de custos e perdas) - impostos (excepto indirectos) - amortizagdes e provisées do exercicio. / Operating result =
GVA - personnel costs + other operating income (net from operating costs) - taxes (excluding indirect) - depreciation and provisions for the year.
(3) Resultado corrente = resultado operacional + resultado financeiro. / Ordinary profit = operating profit + financial profit.
(4) Peso do VAB da Central de Balangos no VAB total das sociedades néo financeiras. / Weight of the GVA of the Central Balance-Sheet Database in the total GVA of non-financial corporations.
(5) Informagao néo disponivel a partir de 2010 em resultado da substituigéo do Plano Oficial de Contabilidade (POC) pelo Sistema de Normalizag&o Contabilistica (SNC). / Information not available since 2010 as a result of
changes in the National Accounting Standards.

G.2.2  PRODUGAO OUTPUT
Por dimenséo e principal actividade econémica By size and main economic activity
Taxas de variagao homaloga'”) Year-on-year rates of change'”)
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Dimensao das empresas Principal actividade econémica
das quais: dos quais:
POTAh®  Equps-  Automével Electicd Comérci Actvida: AR
Total i 5 - plastico e quipa- utomovel Electricida omércio . es.
g Sl Crandes  Indistria /?gr:eégg Téxtil, outros mento  eoutro  de,gase  COMSHY  Servios  porgrosso Tr?nspor |r?§)srnqg- adminis-
5 vestuarioe produtos  eléctrico,  equipa- 4qua G20 éa ESI trativas e
bebidas e . armaze- cdoede
do tabaco 90 couro mlnerals informati- ~ mento de retalho; T Comunic dos
co e dptico transporte reparagao g 2) servigos
meticos cagao™  ge apoio
CAE -Rev.3 B+C 10411412 13+14+15 2423 26427 29430 D+E F ® © H J N
2 3 5 6 7 8 9 10 11 12 13 14 15 16
CBA /ACB*
06 7.0 6.0 8.3 78 45 23 35 13.7 8.3 11.9 -0.9 8.4 5.1 11.9 41 48
07 7.3 6.4 8.6 8.0 10.7 25 6.9 34 15.3 154 26 6.8 5.7 14.8 4.8 10.9
08 5.0 24 8.8 37 9.8 -5.0 18 -1.2 -4.9 195 39 39 43 6.2 6.7 48
09 -8.9 15 -10.7 -15.0 -7.9 -9.7 -10.7 -12.5 =214 -18.0 -8.2 -26 24 9.5 0.9 -5.8
CBT/QCB*
06  Mar 6.3 7.6 112 6.0 3.0 43 10.7 14 12.7 12 -0.6 7.0 1.7
Jun 5.6 71 104 5.2 -0.1 2.0 10.1 -1.8 17 15 1.0 8.1 2.7
Set 58 7.2 10.1 44 0.3 25 14.9 1.2 108 29 34 95 0.6
Dez 57 6.9 9.4 4.7 0.1 32 172 6.6 9.1 31 49 8.9 1.0
07  Mar 32 2.7 72 43 15 6.5 138 244 -36 15 4.2 10.9 74
Jun 35 3.3 71 57 1.2 7.0 9.0 222 46 0.9 27 8.3 6.6
Set 29 26 57 59 0.2 74 23 19.7 10.5 -0.3 29 79 6.0
Dez 4.0 4.2 6.1 8.5 0.9 76 -1.0 14.0 217 -0.1 2.2 9.9 6.4
08 Mar 7.6 8.7 6.8 116 -0.9 3.6 -9.3 05 20.8 35 25 7.7 111
Jun 7.2 8.2 6.6 8.0 -3.3 36 -4.4 24 19.1 35 41 6.2 9.9
Set 74 8.3 6.7 7.0 -3.6 36 -1.0 29 19.9 34 49 6.1 6.5
Dez 44 53 20 41 -6.3 0.1 =21 -6.0 17.0 14 34 3.1 45
09 Mar -15.5 -15.3 -27.3 -10.8 -22.7 -16.3 -10.4 -33.3 -15.0 -34 6.1 -10.7 0.6
Jun -15.6 -156.5 -26.3 -11.8 218 -154 -94 -26.6 -18.5 -3.6 4.6 9.1 1.7
Set -15.0 -14.9 -24.0 -11.3 -19.1 -13.6 -4.3 -24.0 -21.2 -36 5.2 -85 2.0
Dez -12.7 -12.5 -19.4 -10.7 -17.5 -10.1 -15 -17.6 -19.9 -32 -3.3 15 13
10 Mar 8.0 94 24.8 -1.5 94 5.2 15.1 29.7 7.9 -1.2 -1.3 19 3.3
Jun 8.1 9.3 222 2.7 11.8 6.7 131 239 109 -0.6 22 22 2.3
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Textiles
ing_Rubber, -~ Computer, i
Food wearin, Motor _ Adminis-
products,  apparel, plag:mnd :Agcoromc vehicles » Vgﬂg'festglif Transpor- It?gﬁm% trative and
Small and Manufac- bevera £ Ieather non-metall rOdL’I)ClS and other  Electricity, - congtn e q trade;  tation and  communi-  Support
Toal mgd|3(rg- Large furing . b | t 4 cmier glectrlcai transportt gas an tion{ Services repairs  SIOage  “Caont ervice
size obacco relate products  equipment equipmen water activities
products
of which: of which:

Size of corporations Main economic activity

*CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balancos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balangos comuns em dois anos consecutivos./ Based on cumulative data since the beginning of the year for the same corporations in
two consecutive years in the Central Balance-Sheet Database.

(2) Informacéo nado disponivel para a CBT devido a reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.

(3) GHH+1+J+K(64202)+L+M+N+P+Q+R+S
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G.2.3 VENDAS E PRESTAGOES DE SERVICOS TURNOVER

Por dimenséo e principal actividade econémica By size and main economic activity
Taxas de variagao homéloga” Year-on-year rates of change'”)
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Dimens&o das empresas Principal actividade econémica
das quais: dos quais:
Blo,rr?cha, Equi PR o Activida- Ac(tjivida-
Total ; ~ At plastico e quipa- utomavel ectrici- Omércio o es
s COUeT®  Grandes  Industria Arle”s“eégg vgs%té;lr’io outros mento  eouro  dade, gas ngg}s.‘" Servigos  por grosso Trzligssyéor igfeosrnqg- adminis-
bebidase e docouro Produos electrico,  equipa- e agua °8  amaze- caoede Uatvase
do tabaco minerais  informati-  mento de retalho; ienem | G dos
nao co e optico transporte reparagao Y 22  Servicos
metalicos ELED de apoio
CAE -Rev.3 B+C 10411412 13+14+15 22423 26427 29430 D+E F ® G H J N
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16
CBA/ACB*
06 6.9 6.2 8.0 8.0 5.0 22 34 13.7 8.0 12.0 0.7 7.2 54 126 3.8 5.1
07 6.4 53 8.0 79 10.1 24 7.2 48 15.0 15.7 2.1 5.6 45 15.1 4.7 10.8
08 47 24 8.2 33 94 -4.7 1.7 2.0 -4.5 19.5 49 38 37 6.1 6.7 47
09 -76 7.0 -84 -144 1.2 -94 9.8 -137 214 -18.2 2.2 45 6.0 -10.0 0.1 5.8
CBT/QCB*
06 Mar 5.6 7.0 10.9 59 1.2 4.8 10.1 0.6 133 26 32 6.3 -1.6
Jun 47 . 6.2 10.3 52 -0.6 22 8.2 =21 121 . 1.8 19 8.2 2.8
Set 48 . 6.1 10.3 52 -04 2.7 12.8 14 112 . 2.3 21 9.5 -0.9
Dez 53 . 6.5 9.7 52 0.1 36 16.7 6.2 93 . 35 39 97 -1.2
07 Mar 35 . 35 77 23 14 6.7 15.9 24.3 -35 . 27 41 113 73
Jun 3.7 . 37 6.6 39 2.1 6.4 11.2 22.0 45 . 27 43 8.7 6.8
Set 35 . 34 55 44 0.9 6.5 4.9 19.5 10.9 . 24 5.0 8.2 6.3
Dez 41 . 43 5.7 7.0 0.6 6.8 0.1 138 223 2.3 44 10.0 6.6
08 Mar 74 . 8.4 6.0 10.5 -1.8 2.8 8.8 0.7 209 59 7.0 73 112
Jun 7.2 . 8.2 6.4 7.8 -4.0 3.1 4.8 =21 19.6 54 6.5 6.0 10.0
Set 7.2 . 8.2 6.4 6.7 -4.1 35 1.3 2.9 19.9 54 6.7 6.3 6.5
Dez 44 . 53 16 39 -6.2 0.2 2.0 -5.8 16.8 . 33 45 35 46
09 Mar -16.3 . -14.9 -26.2 -8.2 215 -16.8 95 -32.7 -15.5 . -94 -13.9 -9.0 -0.5
Jun -15.6 . -15.1 -25.3 -9.8 -20.6 -14.3 -71.9 -26.9 -19.0 . -9.6 -13.7 -8.2 -1.8
Set -14.8 . -14.4 -23.2 -9.5 -18.2 -125 -3.7 -24.0 -21.6 -8.9 -12.6 -8.2 -1.9
Dez -12.3 . -11.8 -18.4 94 -16.3 9.1 -0.9 -17.6 -20.1 -75 -10.2 -8.2 -11
10 Mar 53 . 6.6 18.7 -5.8 75 6.8 133 28.3 94 04 22 -04 -3.0
Jun 73 . 87 178 -1.2 97 59 13.0 234 124 33 6.2 14 2.7
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16
Textiles
Food wearing  Rubber, Computer, Motor Adminis-
Small and Manufac- products, - apparel, pla(s’{ﬁear\nd aerlgcorotii.lclgl vehicles - Vem(i) l?estaa“i? Transpor- It?for;ad- trative and
Total medium- Large i bever%ges leather - etal. rodﬁctS' and other E|ectl’lcl3’, Construc- ) trade:  tationand oo pport
sized? 9 an and isRiresi gleclrica transport  gas an tionw Services repairs | SOrage  “CronG - service
tobacco prreolggegs products  equipment equipment water activities
of which: of which:
Size of corporations Main economic activity

* CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balangos comuns em dois anos consecutivos. / Based on cumulative data since the beginning of the year for the same corporations
in two consecutive years in the Central Balance-Sheet Database.

(2) Informag&o ndo disponivel para a CBT devido a reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.

(3) G+H+I+J+K(64202)+L+M+N+P+Q+R+S
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G.24 CONSUMOS INTERMEDIOS INTERMEDIATE CONSUMPTION

Por dimensao e principal actnvndade econémica By size and main economic actnvnt}(
Taxas de variagao homologa'”) Year-on-year rates of change!'
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Dimensao das empresas Principal actividade econémica
das quais: dos quais:
Blorrtacha - - 1 . ‘ Activida- Acéivida-
; _ plasticoe  Equipa-  Automovel Electricida omércio . es.
Total  Pequenas Granes Industia Aumena | JeXl . “olos  meno eouo de,gise CUSH  Senigos porgrosso Tr?nspor desde  admins-
e medas bebidase e docouro Produlos electrico,  equipa 4gua &0 armaze- cioede lrativase
do tabaco minerais  informati- mento de retalho; TR ST dos
nao co e optico transporte reparagao 9 cacio Servigos
metalicos &l de apoio
CAE -Rev.3 B+C 10411412 13414415 22423 26427 29430 D+E F ® G H J N
1 2 3 4 5 6 7 8 9 10 17 12 13 14 15 16
CBA/ACB*
06 7.7 6.3 9.8 93 56 34 55 15.0 9.6 136 =27 10.1 6.3 14.7 5.0 15
07 6.9 52 9.1 86 12.0 24 76 34 16.1 18.8 08 49 56 153 59 88
08 6.2 25 113 5.8 115 5.2 4.0 -141 -5.0 24.0 39 36 33 8.8 8.0 1.3
09 -11.8 -9.6 -145 -17.0 -10.0 -10.7 -13.8 -11.2 -23.5 -23.7 -9.1 4.2 -16 -13.6 2.2 -8.9
CBT/QCB*
06 Mar 10.0 . 1241 15.0 77 45 6.8 154 21 19.1 40 44 14.5 . -4.8
Jun 78 . 97 126 6.9 19 31 126 -15 16.6 27 35 135 . -9.3
Set 72 . 8.8 12.0 6.4 3.1 49 17.2 241 14.0 . 3.1 338 12.6 . -5.2
Dez 6.8 . 8.2 1.0 6.2 18 54 19.0 7.9 124 . 25 36 10.7 . -6.2
07  Mar 19 . 14 6.6 44 33 8.2 11.0 27.0 -4.2 -15 42 9.8 . 7.0
Jun 32 . 3.1 8.2 74 20 9.4 9.8 254 6.1 2.8 13 8.3 . 7.2
Set 2.7 . 26 6.9 8.2 0.3 8.6 24 22.7 154 5.0 2.3 6.8 . 47
Dez 39 . 43 7.0 10.0 1.0 8.0 0.7 146 30.1 . 4.3 22 114 . 58
08 Mar 10.3 . 11.9 104 118 -3.9 57 6.4 0.2 224 . 5.0 32 123 . 16.0
Jun 10.4 . 11.9 10.0 9.9 44 6.1 5.6 2.3 20.8 . 6.5 6.4 11.8 . 112
Set 10.6 . 121 9.9 9.3 4.7 56 29 -33 222 . 6.4 6.4 14.9 . 57
Dez 71 . 8.5 46 58 -6.4 2.3 24 -5.9 204 . 34 45 10.2 . 2.3
09 Mar -17.7 . -17.6 -28.2 -12.5 -234 -17.4 -8.7 -33.4 -17.3 . -2.0 0.0 -12.3 . 0.5
Jun -19.0 . -19.3 -28.2 -13.9 -23.3 -19.1 -8.1 -26.8 217 . 4.4 24 -15.3 . -1.9
Set -18.9 . -19.1 -26.4 -145 -204 -176 2.7 244 -25.8 . -4.6 -3.0 -15.8 . -3.3
Dez -16.9 . -16.9 217 -138 -18.2 -13.8 -1.0 -194 248 . 54 -34 -16.3 . -39
10  Mar 10.4 . 114 23.2 0.0 8.6 6.0 184 418 109 . 13 -0.3 43 . -11.8
Jun 104 . 12.0 20.8 27 13.9 79 14.6 24.7 16.1 . 1.0 0.7 8.0 . -9.6
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16
Textiles,  Rypp C
Food  wearin ubber, | Computer,  potor Adminis-
plastic and  elecronic < Wholesale _ Informa- ;
Small and bper\c/)gr%dgs fChier  other  and optical avedhlgtlﬁgr Electricit and retail ;I;!rtziag: Bnd tion and trgﬂvegrrgd
Total medium- L Manufac- dg d non-metal-  products; t it D Const[ C-  Seni trade; ommupi- pp
] edium alige turing &y lic mineral ~ electrical ransport - gas an tio ervices  renairs  Storage  “caion SEes
sized tobacco relgtetti products  equipment equipment water activities
products
of which: of which:
Size of corporations Main economic activity

* CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balangos comuns em dois anos consecutivos. / Based on cumulative data since the beginning of the year for the same corporations
in two consecutive years in the Central Balance-Sheet Database.

(2) Informag&o néo disponivel para a CBT devido a reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.

(3) GHH+I+J+K(64202)+L+M+N+P+Q+R+S
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G.2.5 VALOR ACRESCENTADO BRUTO (VAB) GROSS VALUE ADDED (GVA)

Por dimensao e principal actividade econémica By size and main economic activity
Taxas de variagao homologa'”! Year-on-year rates of change'"!
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Dimens&o das empresas Principal actividade econémica
das quais: dos quais:
e | Equips- | Autompvel| | Elects c Actida- - A"
. . . At plastico e quipa- utomovel ectrici- . . omércio L es.
Total  Poquenas Granges indistia ‘meme  T&dl - ouros mento “eoutto  dadegss CUSH*  Sewigos porgrosso Transpor-  desde  agminis-
bebidas e e docouro Produtos eléctrico,  equipa- e agla G 8 A doee trafivase
i e mmerals informati-  mento de retalho; TERE %omunl- dos
co e Optico  transporte reparacao 9 cacio®  Servicos
metahcos © de apoio
CAE - Rev.3 B+C 10411412 13+14+15 22423 26+27 29+30 D+E F ® G H J N
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
CBA/ACB*
06 4 55 52 37 1.0 0.0 -0.7 85 3.1 8.0 4.8 6.0 41 74 25 9.9
07 8.3 8.9 74 6.1 5.9 2.7 54 36 121 6.3 8.1 95 5.9 139 3.2 13.9
08 2.6 2.3 3.0 2.9 29 -4.4 -3.0 -1.6 -4.3 6.2 4.0 45 5.1 1.7 4.0 10.6
09 25 -3.3 -1.3 8.1 1.1 14 -35 -18.2 -124 37 5.7 0.4 3.1 -1.1 -1.3 -14
CBT/QCB*
06 Mar -1.2 -15 0.2 0.3 -0.7 0.1 5.7 -1.6 -1.9 22 5.5 -0.9 19
Jun 0.8 18 35 -0.9 5.1 0.1 0.3 -2.9 0.1 0.1 -16 21 54
Set 2.7 38 42 =20 -6.6 -1.8 5.6 -24 2.8 2.8 29 6.1 5.0
Dez 34 42 44 -0.7 -4.1 -1.0 10.1 0.7 0.9 37 6.2 6.9 54
07 Mar 6.0 57 9.1 37 -3.41 33 26.0 132 2.3 59 42 124 76
Jun 43 39 3.1 -0.6 -1.2 2.7 55 94 1.1 6.5 42 8.2 6.0
Set 3.3 2.8 14 -2.3 -0.2 5.1 20 72 -1.0 6.3 35 9.3 7.3
Dez 4.0 3.8 27 3.0 0.5 6.6 24 1.1 24 59 22 8.0 71
08 Mar 1.3 14 5.6 10.7 7.8 -0.5 -20.7 20 15.7 1.7 18 1.9 7.7
Jun -0.1 -0.5 6.1 0.3 0.0 -14 15 -2.8 136 0.0 19 -1.0 9.0
Set 0.2 0.2 5.1 25 -0.5 -0.6 84 -0.9 125 0.0 35 -4.6 72
Dez -2.0 2.0 7.9 2.7 -6.0 5.1 0.8 -6.2 5.1 0.9 23 -6.0 6.3
09  Mar -10.0 9.6 -23.3 -3.0 20.9 -14.0 -17.2 -32.5 -6.0 5.0 -12.2 -8.8 1.6
Jun -7.0 . 6.0 -18.1 -1.8 17.7 15 -14.6 -25.6 -6.0 . 2.6 6.8 -0.8 . 1.6
Set -5.0 . 44 -13.1 41 -15.5 -4.9 -9.9 -22.3 -2.7 . 24 1.2 1.2 . -0.7
Dez =21 . -1.3 9.2 41 -15.3 -1.9 -3.3 -8.8 14 . -04 -3.3 45 . 12
10 Mar 2.0 . 43 329 -8.1 112 35 1.0 -24.8 -1.6 . 4.8 24 =22 . 6.6
Jun 26 . 31 284 25 6.2 43 76 204 44 . 2.9 5.1 1.2 16.3
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Textiles,  Rypp c
Food  wearin ubber, - Computer,  poo _ Adminis-
podicts  apparl PRSI cectonc s gl Tarspor. U o
Small and Manufac- beverages Ieather non-metal- rOdl?CtS and other Electrlugl Const c- trade; tationand o) muni- upport
Total medlu(rg- Large turing ol glectnca transport gas an, H)‘ Services repairs  Storage “cation® service
sized lobacco prl%lgg-:'c?s products  equipment equipment activities
of which: of which:
Size of corporations Main economic activity

*CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balangos comuns em dois anos consecutivos. / Based on cumulative data since the beginning of the year for the same corporations in
two consecutive years in the Central Balance-Sheet Database.

(2) Informagéo nao disponivel para a CBT devido a reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.

(3) G+H+1+J+K(64202)+L+M+N+P+Q+R+S
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G.3 Numero de pessoas ao servigo e remuneragoes

G.3 Number of employees and wages



G.3.1 INDICADORES BASEADOS NA VARIAGAO DO NUMERO DE INDICATORS BASED ON CHANGES IN THE NUMBER
PESSOAS AO SERVICO (continua) OF EMPLOYEES (to be continued)
Taxas de variagdo homologa'” Year-on-year rates of change'”)
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Numero de pessoas ao servigo Remuneragoes Remunerag6es por empregado Percentagem de
Empresas com g oesag com Empresas com - £hresag com Empresas com  £recas com e ou.
aumentoou Ginic3 o aumenioou Ginic3 o aumenioou - Giniiczodo manuiencao do
Total L TENG numero de Total L TEG numero de Total enea numero de numero de
numero de numero de numero de
Pessoas a0 pessoas ao Pessoas a0 pessoas ao Pessoas ao pessoas ao pessoas ao
SeNico Servigo SeNico Servigo SeNico Servico Servigo
1 2 3 4 5 6 7 8 9 10
CBA/ACB***
06
07
08
09
CBT/QCB*
06 Mar 11 10.7 8.2 30 79 -14 18 =25 74 57.7
Jun 11 10.7 -8.1 29 8.0 17 17 -25 7.0 57.7
Set 11 106 -8.1 3.2 8.4 -1.6 20 -2.0 71 57.7
Dez 11 106 -8.1 3.2 7.8 -11 20 -2.6 76 57.9
07  Mar 05 9.1 -84 22 8.4 -34 17 -0.6 55 58.3
Jun 05 8.9 -84 1.9 8.1 -4.0 14 -0.8 48 59.2
Set 05 8.9 -84 29 85 25 24 -04 6.5 59.3
Dez 0.5 838 8.4 27 8.1 2.7 22 -0.8 6.3 59.3
08 Mar 37 115 -19 47 10.7 -2.8 1.0 -0.7 55 63.8
Jun 37 114 -719 45 95 -1.9 0.8 -1.7 6.5 63.8
Set 36 1.3 -9 41 9.3 =27 04 -1.9 56 63.8
Dez 36 114 78 34 79 -26 -0.2 -3.1 5.7 63.7
09 Mar 0.1 88 -84 1.8 8.0 -4.5 19 -0.8 42 53.3
Jun 0.1 9.0 8.3 0.9 6.7 -4.9 0.9 -2.0 37 51.6
Set 0.1 8.9 -8.3 0.3 56 -4.9 04 -3.1 37 52.0
Dez 0.1 8.9 -8.3 -0.3 44 -5.0 -0.2 -4.2 3.6 52.0
10 Mar -1.2 8.4 -9.9 -0.3 8.1 -7.8 0.9 -0.2 2.3 54.4
Jun -0.5 9.6 9.8 -1.0 55 -6.9 -0.2 =32 33 54.7
1 2 3 4 5 6 7 8 9 10
Corporations Corporations : Corporations :
ingrgasing or  Corporations ingrgasing or %‘ﬂﬁaﬁ“‘t’ﬁg inprgqsing or %ﬁﬁ&?"?ﬁg I’C%rrcpeorgat%engf
Total maintaining the reducing the Total maintaining the numbe% of Total maintaining the numbegr of increasing or
number of number of number of emplovess number of EOIOVEES maintaining the
employees employees employees el employee ploy illfibakoi
employees
Number of employees Wages Wages per employee
G.3.1 INDICADORES BASEADOS NA VARIACAO DO NUMERO DE INDICATORS BASED ON CHANGES IN THE NUMBER
PESSOAS AO SERVICO (continuagao) OF EMPLOYEES (continued)
Taxas de variagdo homdloga'” Year-on-year rates of change'”)
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Valor acrescentado bruto (VAB) VAB / NUimero de pessoas ao servico Remuneragdes / VAB (variagéo em pontos percentuais)
Empresas com
aurr}ento_ o %mpresa§ com E?upr;eesnatg om %mpresa§ com E?upr;eesnatg com %mpresa§ com
manutencdo do iminuicao do % iminuigao do % iminui¢ao do
Total nimero de nume?o de Total m%r:]l#t%:ga(?edo nume(r;o de Total m%r:]l#t%r:ga(?edo nume(r;o de
pessoas a0 Servico  pessoas ao Servico pessoas a0 servigo PESS0S a0 Sevigo pessoas a0 servigo PESSOaS a0 Servigo
1 12 13 14 15 16 17 18 19
CBA/ACB***
06
07
08
09
CBT/QCB*
06 Mar -1.2 11 3.2 24 -8.7 55 17 29 0.7
Jun 0.8 44 2.2 -0.3 5.7 6.5 0.8 14 0.2
Set 27 6.0 0.0 16 4.2 8.8 0.2 1.0 -0.6
Dez 34 7.2 0.3 2.3 -3.2 9.1 0.1 0.3 -0.5
07  Mar 6.0 124 15 55 31 10.8 -15 1.7 -1.8
Jun 43 84 13 38 -0.6 10.6 -0.9 0.1 -1.9
Set 33 6.0 1.3 2.8 2.7 10.6 -0.2 11 -1.3
Dez 4.0 8.1 0.8 35 -0.7 10.1 -0.5 0.0 -1.2
08 Mar 1.3 441 21 2.3 -6.6 6.3 14 26 -0.3
Jun 0.1 2.3 -2.9 -36 -8.2 55 18 29 04
Set 02 20 2.0 -34 8.4 6.4 15 29 -0.3
Dez 2.0 -1 -3.0 54 -11.2 53 22 38 0.1
09  Mar -10.0 6.5 -13.8 9.9 -14.0 5.9 52 6.0 44
Jun -7.0 -04 -12.7 -6.9 -85 -4.8 34 3.0 34
Set -5.0 11 -10.4 -4.9 -1 22 22 18 22
Dez 21 3.8 15 =20 4.7 0.9 0.8 0.2 1.0
10  Mar 20 16.8 -84 3.2 78 16 -11 4.1 0.3
Jun 26 34 20 35 5.2 1341 -1.6 1.0 -3.8
11 12 13 14 15 16 17 18 19
Corporations : Corporations : Corporations :
kg e Copoclons noteengy  Saportens notesngy  Saportens
Total mamtalgmg }he Ribedoi Total mamtmgmg }he Blikhenat Total mamtmgmg }he Blihbeat
numpoer 0 numoer O numoer O
employees employees employees employees employees employees
Gross value added (GVA) GVA / Number of employees Wages / GVA (variation in percentage points)

*CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

**Informag&o nao disponivel paraa CBA, por ndo respeitar os critérios de qualidade subjacentes as estatisticas. / Information not available for ACB due to non-compliance with quality standards underlying the statistics.

(1) Calculadas com base em valores médios no ano para o nimero de pessoas ao servico e valores acumulados no ano para os restantes indicadores. Dados relativos a empresas da Central de Balangos comuns em dois
anos consecutivos. / Based on averages since the beginning of the year for the number of employees and on cumulative data since the beginning of the year for the other indicators. Data for the same corporations in two

consecutive years in the Central Balance-Sheet Database.
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G.3.2 NUMERO DE PESSOAS AO SERVIGO NUMBER OF EMPLOYEES

Por dimens3o e principal actividade econémica By size and main economic activity
Taxas de variagao homologa” Year-on-year rates of change'”)
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Dimensao das empresas Principal actividade econémica
das quais: dos quais:
Borracha, Activida-  Activida-

plasticoe  Equipa-  Automovel Comércio des

Total  PeQuenss Grandes Industia  imoms  vashario oufios _merlo e alfro dEIgcmc!- ngg}{) Servigos porgrosso |"ansor- - des de admins-
bebidase edocouro Produtos - eiectrico, - equip ade, gas c2. amaze- cioede alvase
dotabaco mingrais informati- mentode e égua retalho; nagem! | lcomunicas dos

. co e Gptico transporte reparagao g (,:éc;w: senvigos
i e apoio
CAE - Rev.3 B+C 10411412 13414415 22423 26427 20430 D+E F ] G H J N
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
CBA/ACB***
06
07
08
09
CBT/QCB*
06  Mar 1.1 21 2.0 0.2 -4.8 2.8 0.0 71 -2.0 . 29 49 -1.1 73
Jun 1.1 21 2.1 0.1 47 2.8 0.1 71 -2.0 . 29 48 -1.1 73
Set 1.1 21 2.1 0.1 4.7 2.7 0.1 7.0 -2.0 . 29 48 11 73
Dez 1.1 21 2.0 0.1 4.7 2.7 0.2 -7.0 -2.0 . 29 4.8 -1.1 73
07 Mar 05 13 2.1 -141 -4.6 -1.6 21 5.1 -1.0 . 1.7 18 0.6 38
Jun 05 13 2.1 -1.0 -4.5 -1.6 20 5.0 -1.0 1.7 1.6 0.6 38
Set 05 13 2.1 -1.0 -4.5 -1.6 20 5.0 -1.0 1.7 1.7 0.6 38
Dez 05 13 2.1 -1.0 -4.5 -1.6 20 5.0 -1 . 1.7 1.7 05 38
08  Mar 37 . 49 04 -0.2 25 -0.2 23 36 -26 . 42 49 038 76
Jun 37 . 49 04 -0.2 25 0.2 22 36 2.7 . 4.1 5.0 0.8 77
Set 36 . 4.9 0.3 -0.2 -2.6 0.2 22 36 -2.6 . 41 49 0.9 76
Dez 36 . 4.8 03 -0.3 -2.6 0.2 22 36 -2.6 . 4.1 4.9 0.9 76
09  Mar -0.1 . 0.7 -3.9 -0.9 5.8 6.2 5.2 5.4 07 . 0.2 14 0.2 2.7
Jun -0.1 . 0.7 -4.0 -0.9 5.9 6.3 54 5.7 0.7 . 0.2 13 0.2 2.7
Set -0.1 . 0.7 -4.0 -0.9 -5.9 6.3 -54 5.8 07 . 0.2 13 0.3 2.7
Dez -0.1 . 0.7 -4.0 -0.9 -6.0 6.3 55 5.8 07 . 0.2 12 0.3 -2.6
10  Mar -1.2 . 0.5 3.7 -1.9 -8.8 2.3 2.5 -3.8 -2.0 . 0.3 17 -4.0 50
Jun -0.5 . 0.3 -3.5 -1.9 -8.8 221 17 -3.3 -1.9 . 14 -1.8 -3.9 53
1 2 3 4 5 6 7 8 9 10 i 12 13 14 15 16
—_— Textiles,  Rupper C?m uter, - prae
00 wearin: oand  electronic otor minis-
products,  apparel, plagg::e?nd and  vehicles ” Whalesale Transpor- It?ofﬂr;nnad- trative and
Total  Smalland Manufac- Deverages leather o - ctoic  optical  andother Electricity, ooncte ) trade:  tationand oo support
mgdlury- Large turing an and mineral _ Products;  transport  gas an tionw Services T storage ton service
sized? tobacco related roducts  electrical - equipment ~ “water o B activities
products B equipment
of which: of which:
Size of corporations Main economic activity

*CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

**Informagao ndo disponivel paraa CBA, por ndo respeitar os critérios de qualidade subjacentes as estatisticas. / Information not available for ACB due to non-compliance with quality standards underlying the statistics.

(1) Calculadas com base em valores médios no ano para as empresas da Central de Balangos comuns em dois anos consecutivos. / Based on averages since the beginning of the year for the same corporations in two
consecutive years in the Central Balance-Sheet Database.

(2) Informag&o néo disponivel para a CBT devido & reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.

(3) G+H+I+J+K(64202)+L+M+N+P+Q+R+S
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G.3.3 REMUNERAGOES
Por dimensao e principal actlwdade econdémica
Taxas de variagao homologa'”)
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica
Dimensao das empresas
das quais:
Blorr?cha
Total  Pequena isiaAlimen-  Textl, - PESCo€
& mbdaa) Grandes  Indistria tares, das  vestuario %’é[ﬁgs
bebidase e docouro PIOCLIOS
do tabaco N30
metalicos
CAE - Rev.3 B+C 10411412 13+14+15 22423
1 2 3 4 5 6 7
CBA/ ACB***
06
07
08
09
CBT/ QcB*
Mar 3.0 3.8 11 35 -3.3 2.3
Jun 29 34 15 39 -05 -0.2
Set 32 3.6 18 24 0.3 0.7
Dez 32 35 21 21 -15 0.1
07  Mar 22 23 3.1 31 -0.1 14
Jun 19 2.1 2.8 33 -1.3 24
Set 29 3.1 37 44 -15 2.6
Dez 2.7 2.8 2.7 33 -1 29
08 Mar 4.7 53 4.7 5.0 18 3.2
Jun 45 49 46 6.3 14 3.2
Set 41 44 34 39 03 27
Dez 34 39 16 23 -1.2 08
09 Mar 18 25 -32 1.2 -5.0 52
Jun 0.9 1.5 -36 -0.8 -59 -6.0
Set 0.3 1.0 4.3 -1.2 -9.0 -5.0
Dez -0.3 0.3 -4.9 -0.4 -10.3 -4.3
10 Mar -0.3 -0.2 -0.5 -1.9 -5.7 -0.8
Jun -1.0 -0.6 -0.2 04 -55 -141
1 2 3 4 5 6 7
Textiles,
Food wearin pggtki)g::id
Smalland bproducts ellpptahre
mall an: everages  leather
Total  medum-  Large Mﬁm}r{ac noglr::rtgllllc
sized? 9 tobacco related oS
products 2
of which:

Size of corporations

WAGES
By size and main economic actlwty
Year-on-year rates of change!'

Em percentagem / In percentages

Principal actividade econémica

dos quais:
; Activida-
Equa— A 5 frr Activida-
utomével Comércio des
eoutro  Electrici- ~ Consfu- Servigos  por grosso Transpor- — desde i
electnco equipa- dade gas a0 3 tese informa- Gl
informati- €U e, g amaze- ioede Ualvase
mentode e agua retalho; R =
oalicy  transporte reparagao  hagem - co u%;a servigos
P de apoio
26+27 29430 D+E F ® G H J N
9 10 1 12 13 14 15 16
15 0.6 28 38 38 43 59
26 0.3 6.3 3.0 53 23 6.8
5.1 0.5 36 37 5.1 26 71
71 27 1.8 38 47 34 79
6.8 46 1.6 29 49 29 73
47 31 14 25 24 46 74
4.9 6.3 43 33 43 45 83
35 34 43 34 39 35 77
-1.0 83 45 4.6 4.9 44 124
18 76 25 45 6.6 40 11.8
19 55 1.3 45 56 39 10.2
0.3 31 15 4.0 52 36 73
6.5 6.6 1.7 36 41 14 24
-3.7 6.5 26 24 21 -0.8 -3.0
5.4 7.8 22 18 1.1 -0.6 0.5
4.3 6.9 1.8 14 0.2 -14 1.9
25 49 4.7 15 6.2 1.1 9.0
6.1 5.0 -6.0 0.7 -3.6 -0.5 11.0
8 9 10 1 12 13 14 15 16
C?m 5 Admini
electronic otor minis-
and vehicles » Vgﬂglﬁftglﬂe Transpor- l?ggr;"nad' trative and
op(}matl ztand oth%r Electricity, Constwc- — trade: tattlon and  ommuni-  support
products; transport  gasan : ervices i orage : service
electrical  equipment  water tion ERElE 9 catin SRS
equipment
of which:

Main economic activity

*CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.
**Informag&o nao disponivel paraa CBA, por ndo respeitar os critérios de qualidade subjacentes as estatisticas. / Information not available for ACB due to non-compliance with quality standards underlying the statistics.
(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balangos comuns em dois anos consecutivos. / Based on cumulative data since the beginning of the year for the same corporations in

two consecutive years in the Central Balance-Sheet Database.

(2) Informagéo nao disponivel para a CBT devido a reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.

(3) G+H+1+J+K(64202)+L+M+N+P+Q+R+S
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G.4 Activos e passivos financeiros

G.4 Financial assets and liabilities



G.41 ACTIVOS E PASSIVOS FINANCEIROS FINANCIAL ASSETS AND LIABILITIES

i X (1)
Taxas de variagao homologa ! Year-on-year rates of change

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Activos financeiros Passivos financeiros Por meméria:
Outros créditos concedidos do qual:
T, f Qutros créditos obtidos ; 5
Aplicagoes Investimentos Adi L ~ Activos ndo
Total curto prazo%? financeiros co%rgsclitgiss R Outros Total Divida ,  Acgdeseoulias  gragitos financeiros
adiantamentos financeira participacdes comerciais e Outros
adiantamentos
1 2 3 4 5 6 7 8 9 10 11
CBA/ACB*
06 82 11.0 73 6.1 10.2 71 77 8.0 38 6.4 54
07 1.7 4.1 15.8 59 11.9 10.2 136 6.4 6.7 14.8 76
08 38 -5.5 3.6 32 9.3 55 12.7 1.3 24 741 84
09 3.1 -05 5.0 3.8 0.8 27 32 19 18 3.6 1.9
CBT/QCB*

06 Mar 45 45 38 36 6.3 3.8 2.8 42 43 37 2.8
Jun 15 116 0.2 1.7 -0.5 20 33 25 32 0.1 29

Set 1.0 93 0.6 4.6 A 1.8 33 21 29 05 32

Dez 04 8.1 2.7 39 -0.5 15 27 23 37 -1.8 3.1

07 Mar 5.6 4.0 6.9 5.1 44 41 25 11 2.8 11.8 1.9
Jun 5.2 38 6.1 24 6.5 3.7 54 0.6 19 8.1 15

Set 6.6 10.0 6.2 0.9 10.1 49 78 0.3 0.7 11.8 22

Dez 8.0 -8.7 15.9 26 71 71 7.9 0.8 5.1 178 57

08 Mar 47 -4.7 46 26 9.9 5.0 108 -1.9 59 97 55
Jun 6.4 -3.4 6.9 52 10.2 6.5 11.8 -1.9 54 14.5 6.7

Set 53 -12.9 74 36 9.8 6.5 122 -11 8.0 116 8.8

Dez 1.3 -75 4.2 2.7 2.3 2.6 105 -4.0 -3.7 7.2 49

09 Mar 2.3 -1.0 33 13 6.2 3.3 9.6 1.7 -11.5 8.5 49
Jun 21 52 26 -10.6 6.5 24 8.0 -1.6 -10.9 6.0 2.8

Set 26 97 35 -8.2 38 1.9 6.4 24 9.0 6.5 08

Dez 1.1 1.6 45 -1.9 4.2 0.9 12 0.2 21 20 04

10 Mar 45 33 77 0.9 0.2 2.0 7.0 2.7 8.0 -3.5 -3.0
Jun 4.8 -4.1 76 2.8 2.0 27 1.6 22 145 4.0 -15

1 2 3 4 5 6 7 8 9 10 1
Trade credits :
Trade credits " o @  Sharesand and advances  Other credits
Total Short-term  Financial and advances  Other credits Total Financial debt™  otherequity 2 : Non-financial
assets' investments Other credits received assets
Other credits granted of which:

*CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balancos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

(1) Calculadas com base em saldos em fim de periodo para as empresas da Central de Balangos comuns em dois anos consecutivos./ Based on end-of-period figures for the same corporations in two consecutive years in
the Central Balance-Sheet Database.

(2) Aplicagdes em depositos, titulos negociaveis e outras aplicagdes de tesouraria. / Deposits, negotiable securities and other short-term financial investments.

(3) Titulos excepto acgbes e empréstimos bancarios. / Securities other than shares and bank loans.
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G.5 Racios

G.5 Ratios



G.51  RACIOS DE RENDIBILIDADE E DE DiVIDA FINANCEIRA!" RATES OF RETURN AND FINANCIAL DEBT RATIO!"

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em percentagem / In percentages
Rendibiidade do capita investido® Custo da divida® Rendibiidade dos capitais proprios®  Rendibiidade do capitalinvesfido - Récio da divida financeira®
anot-1 ano t anot-1 ano t anot-1 ano t anot-1 anot anot-1 ano t
1 2 3 4 5 6 7=13 8=24 9 10
CBA/ACB*
06 7.0 76 56 6.5 7.7 8.2 14 141 474 47.3
07 77 8.9 6.5 78 8.3 9.4 1.3 11 46.0 49.1
08 82 52 7.7 85 84 33 05 -3.3 50.6 56.4
09 4.9 53 8.4 6.4 3.0 48 -3.5 -1.0 55.5 56.2
CBT/QCB*
06  Mar 8.1 8.1 53 54 9.5 95 27 27 52.7 52.0
Jun 75 8.1 54 56 8.6 9.4 241 25 53.2 53.0
Set 6.8 84 54 58 76 9.8 15 26 52.9 52.9
Dez 6.6 8.0 53 6.2 72 9.0 12 18 53.0 53.1
07  Mar 9.2 8.7 5.6 6.5 11.0 9.9 36 22 52.4 53.2
Jun 88 9.3 58 6.9 10.4 10.6 3.1 24 53.2 54.9
Set 9.5 9.2 6.0 72 115 10.3 36 19 53.3 55.7
Dez 9.1 9.1 6.4 7.7 10.6 9.8 27 14 53.3 56.0
08  Mar 8.7 77 6.3 73 10.1 79 25 0.4 56.0 63.2
Jun 94 74 6.7 76 10.9 72 2.7 0.2 57.3 65.0
Set 9.1 76 7.0 7.9 10.3 73 20 0.3 58.0 65.8
Dez 9.0 7.0 75 83 9.8 6.1 15 -1.3 58.4 66.6
09  Mar 73 39 7.0 6.4 75 23 03 2.5 59.6 66.4
Jun 71 5.1 74 6.0 6.9 44 0.2 -0.9 61.2 67.7
Set 6.9 54 76 57 6.5 5.1 -0.6 0.3 62.1 68.4
Dez 6.4 6.0 79 6.1 55 59 -15 0.1 63.1 68.1
10  Mar 48 71 7.0 49 35 85 2.2 23 57.5 59.9
Jun 6.1 7.7 6.4 52 59 9.2 -0.4 25 58.3 59.3
1 2 3 4 5 6 7=13 8=24 9 10
year t-1 year t year t-1 year t year t-1 year t year t-1 year t year t-1 year t
Return on investment Debt cost® Return on equity®¥ Return on investment - debt cost Financial debt ratio®

* CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

1) Com base nas empresas da Central de Balangos comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the Central Balance-Sheet Database.

2) Rendibilidade do capital investido = (resultado liquido do exercicio + juros suportados) / (acgdes e outras participages + divida financeira). / Return on investment = (profit or loss for the financial year + interest costs) /
shares and other equity + financial debt).

3) Custo da divida = juros suportados / divida financeira. / Debt cost = interest costs / financial debt.

4) Rendibilidade dos capitais proprios = resultado liquido do exercicio / acgdes e outras participacdes. / Return on equity = profit or loss for the financial year / shares and other equity.

5) Récio de divida financeira = divida financeira / ac¢ées e outras participacdes. / Financial debt ratio = financial debt / shares and other equity.

(
(
(
(
(
(

G52  PRAZOS MEDIOS DE RECEBIMENTOS DAYS IN RECEIVABLES(V®
Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em numero de dias / In number of days
do qual: L .
Total = Pequenas e médias empresas® Grandes empresas
Face ao exterior® )
anot-1 ano t anot-1 ano t anot-1 anot anot-1 anot
1 2 3 4 5 6 7 8
CBA / ACB*
06 68 69 . 77 79 54 55
07 69 69 67 67 78 79 56 54
08 68 67 67 62 78 80 52 48
09 66 74 61 75 79 87 47 55
CBT/QCB*
06 Mar 62 61 67 67 . . 58 56
Jun 62 61 67 65 . . 58 56
Set 62 61 67 66 . . 57 56
Dez 61 60 65 62 . . 56 55
07 Mar 61 62 66 65 . . 56 57
Jun 61 61 65 65 . . 56 56
Set 61 60 66 65 . . 56 55
Dez 59 59 62 62 . . 54 53
08 Mar 61 58 65 62 . . 56 53
Jun 60 58 65 63 . . 55 53
Set 60 58 64 62 . . 54 53
Dez 58 57 61 59 . . 53 52
09 Mar 54 58 60 69 . . 47 52
Jun 54 58 61 67 . . 47 51
Set 53 57 61 66 . . 47 50
Dez 53 56 58 62 . . 46 49
10 Mar 58 56 69 63 . . 52 49
Jun 58 55 68 62 . . 51 47
1 2 3 4 5 6 7 8
yeart-1 year t yeart-1 year t yeart-1 year t yeart-1 year t
From non-residents® o s )
Total it Small and medium-sized corporations®® Large corporations
Or whnich:

* CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balancos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

(1) Com base nas empresas da Central de Balangos comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the Central Balance-Sheet Database.

(2) Prazos médios de recebimentos = (créditos comerciais e adiantamentos concedidos / vendas e prestagdes de servigos) x nimero de dias no periodo. / Days in receivables = (Total trade credits and advances granted /
turnover) x number of days in the period.

(3) Prazos médios de recebimentos com o exterior = (créditos comerciais e adiantamentos concedidos a entidades néo residentes / exportagdes) x nimero de dias no periodo. / Days in receivables from non-residents =
(trade credits and advances granted to non-residents / exports) x number of days in the period.

(4) Informagao nao disponivel na CBA, em 2006. / Information not available in the ACB, in 2006.

(5) Informagéo néo disponivel para a CBT devido a reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.
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G.53  PRAZOS MEDIOS DE PAGAMENTOS!"® DAYS IN ACCOUNTS PAYABLE"

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatistica Em numero de dias / In number of days
do qual: .
Total Y Pequenas e médias empresas® Grandes empresas
Face ao exterior®
anot-1 anot anot-1 ano t anot-1 anot anot-1 anot
1 2 3 4 5 6 7 8
CBA/ACB*
06 . 7 . . . 80 . 56
07 il 7 55 56 79 81 57 56
08 70 68 56 53 80 80 55 52
09 66 76 52 59 78 86 49 62
CBT/QCB*
06 Mar 57 55 57 51 . . 55 53
Jun 56 55 55 50 . . 54 53
Set 55 55 53 49 . . 54 53
Dez 55 55 51 47 . . 54 53
07  Mar 56 56 52 52 . . 54 54
Jun 56 55 50 50 . . 54 53
Set 56 55 50 50 . . 54 53
Dez 55 54 48 48 . . 54 52
08 Mar 55 53 53 49 . . 53 51
Jun 55 52 50 48 . . 52 50
Set 54 52 52 49 . . 52 50
Dez 54 52 43 45 . . 51 50
09 Mar 50 54 48 52 . . 48 51
Jun 49 54 47 51 . . 47 52
Set 49 54 47 50 . . 47 52
Dez 49 54 44 48 . . 47 52
10  Mar 52 54 49 52 . . 49 50
Jun 52 52 47 53 . . 50 51
1 2 3 4 5) 6 7 8
yeart-1 year t yeart-1 year t yeart-1 year t yeart-1 year t
To non-residents® )
Total which Small and medium-sized corporations® Large corporations
or whnich:

* CBA: Central de Balangos anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balangos trimestral. / QCB: Quarterly Central Balance-Sheet Database.

(1) Com base nas empresas da Central de Balangos comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the Central Balance-Sheet Database.

(2) Prazo médio de pagamentos = (créditos comerciais e adiantamentos obtidos / (compras de mercadorias, de matérias primas, subsidiarias e de consumo + fornecimentos e servicos externos)) x nimero de dias no
periodo. / Days in accounts payable = (Total trade credits and advances received/ (purchases of goods for resale, raw materials, secundary and consumables + supplies and external services)) x number of days in the period.
(3) Prazo médio de pagamentos com o exterior = (créditos comerciais e adiantamentos obtidos de entidades nao residentes /importagdes) x nimero de dias no periodo. / Days in accounts payable to non-residents = (trade
credits and advances received from non-residents / imports) x number of days in the period.

(4) Informagao nao disponivel na CBA, em 2006. / Information not available in the ACB, in 2006.

(5) Informagéo néo disponivel para a CBT devido a reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.
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