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Statistics on Non-Financial Corporations from the Central Balance-Sheet Database  

October 20101 

 

The information collected and processed by the Central Balance Sheet Data Office enables the production of a set of statistical indicators on the 

developments in the activity, and the economic and financial situation, of Portuguese non-financial corporations over the year or at year-end 

(depending on whether the information is quarterly or annually, respectively). This issue of the Statistical Bulletin publishes new information 

about: 

- The year 2009, derived from the Annual Central Balance-Sheet Database (ACB) collected through the Simplified Corporate Information (IES, in 

its Portuguese acronym) statements2. 

 

- The second quarter of 2010, derived from the Quarterly Central Balance-Sheet Database (QCB) collected by the quarterly survey of non-

financial corporations (ITENF, in its Portuguese acronym)
3
. 

 

Developments in the activity of non-financial corporations from the Central Balance-Sheet Database  

 

 The annual results now published for the year 2009 reflect a 

contraction in non-financial corporations activity, reflected in an GVA 

year-on-year (y-o-y) change of -2.5%, compared with 2.6% in the 

previous year. This decrease in the GVA was observed in most 

activity sectors (Table G.2.5), among which the Industry stands out by 

revealing the most negative trend (-8.1%). Services, which in 2008 

supported the GVA growth, show in 2009 a negative contribution to its 

variation. By size of corporations, Small and Medium Enterprises 

(SMEs) are the ones with the most negative GVA y-o-y rate of change 

(-3.3%) and, given its weight in the total activity, those with the largest 

contribution to the decline in the non-financial corporations total GVA. 

 

As for the second quarter of 20104, the information reported by 

companies in the ITENF presents a reversal of the trend verified in 2009. The QCB corporations GVA registered a 2.6 y-o-y rate of change. This 

recovery is also visible in the components Output and Intermediate Consumption (Table G.2.1) with y-o-y rates of change, in the second quarter 

of 2010, of 8.1% and 10.4%, respectively. Although they may reflect primarily the behaviour of large firms, whose weight in the quarterly sample 

tends to be higher than the one they have on the total population, the most obvious signs of recovery in GVA emerge from Industry, while 

Services still show a negative growth of GVA.   

 

The days in receivables and in accounts payable for ACB companies (see Tables G.5.2 and G.5.3) stood at 74 days and 76 days, respectively, 

                                                 
1
 The Statistical Bulletin of October 2010 includes some changes to Section G. Those are reflected in the opening note of the publication. 

2 The annual statistics are based, since 2006, on information reported in the IES and include common non-financial companies for two consecutive years. The data 
released now for 2009 comprise over 320 000 companies. 
3 The data reported by nearly 2 000 companies within the ITENF for the four quarters of 2009 and for the first two quarters of 2010, was used.  
4 For quarterly statistics, activity indicators are obtained from accumulated data since the beginning of the year until the reference quarter. 
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revealing, for both indicators, an increase over the previous year. In operations with the rest of the world, the accounts payable stand out with a 

maturity of 59 days. 

 

The QCB average maturity of these operations did not show, in the second quarter of 2010, the trend observed in 2009, with the average 

maturity level of receivables even presenting a decrease. 

 

Economic and financial situation of non-financial corporations from the Central Balance-Sheet Database 

  

  In 2009, the ACB non-financial 

corporations´ total balance sheet showed 

an annual increase of 2.7% (Table G.4.1), 

which represents a slowdown from the 

previous year (5.5% y-o-y rate of change). 

Concerning assets, the deceleration was 

noticed in Other credits granted (2% y-o-y 

rate of change from 6.8% in 2008) and  
Non-financial assets (1.9% y-o-y rate of 

change from 8.4% in 2008), being partially 

offset by the acceleration in Short-term 

assets and Financial Investments. 

Regarding liabilities, the slowdown was felt 

in debt: in Financial Debt (3.2% y-o-y rate 

of change from 12.7% in 2008) and Other 

credits received (3.2% y-o-y rate of 

change from 6.1% in 2008).  

 

In the second quarter of 2010, the QCB 

non-financial corporations total balance 

sheet does not reflect the 2009 deceleration trend, presenting an annual growth of 2.7% from 0.9% in the fourth quarter of 2009. The main 

changes are related to other credits, which rose 2.2% and 5.5% on the assets and liabilities, respectively, and the Non-financial assets, which 

had a negative  y-o-y rate of change of -1.5%.  

 

Finally, the Return on investment (see Table G.5.1) increased slightly in 2009, standing at 5.3% (4.9% in 2008). Similarly, also Return on equity, 

which amounted to 4.8% in 2009, showed a variation of 1.8 p.p. from the previous year. These changes resulted mainly from a decrease in the 

Debt Cost in 2009 (2 p.p. compared to 2008, standing at 6.4%), with favourable impacts on the evolution of profit or loss for the financial year 

and, simultaneously, on the "leverage effect" used in the Return on equity concept (i.e, the effect of the use of debt in the return perceived by 

investors). In the second quarter of 2010, the favourable performance of return indicators continues, being also associated with better operating 

performance of the non-financial corporations.  

  

This note was prepared with the information available up to September 30, 2010 

 
 

 

 

 

Annex: Chapter G released in the October issue of the Statistical  Bulletin 
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G.1.1 NÚMERO DE EMPRESAS DA CENTRAL DE BALANÇOS
COMUNS EM DOIS ANOS CONSECUTIVOS

NUMBER OF THE SAME CORPORATIONS IN THE CENTRAL
BALANCE-SHEET DATABASE IN TWO CONSECUTIVE YEARS

Por dimensão e principal actividade económica By size and main economic activity

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística

* CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) G+H+I+J+K(64202)+L+M+N+P+Q+R+S

CBA / ACB*
06 313 421 312 421 1 000 39 763 5 507 8 743 3 830 795 632 1 130 43 120 221 349 88 415 18 807 5 549 9 187
07 324 336 323 283 1 053 40 004 5 662 8 814 3 821 774 634 1 186 44 499 230 311 90 638 19 032 5 959 9 658
08 331 568 330 525 1 043 39 782 5 747 8 617 3 812 766 624 1 292 45 185 236 720 91 334 19 050 6 258 10 318
09 327 713 326 729 984 38 390 5 749 8 076 3 606 733 594 1 376 43 481 235 661 89 057 18 468 6 376 10 188

CBT / QCB*
06 Dez 2 925 2 121 804 923 144 227 120 45 52 77 176 1 747 954 140 80 145
07 Dez 2 940 2 107 833 906 138 223 117 49 55 67 189 1 777 943 145 84 155
08 Dez 3 309 2 463 846 961 147 217 122 48 62 76 211 2 060 1 099 156 96 175
09 Dez 1 952 1 311 641 693 104 99 94 37 55 85 113 1 061 336 114 79 89
10 Jun 1 916 1 441 475 693 78 77 84 56 66 111 90 1 022 269 94 87 82

Total

Dimensão das empresas Principal actividade económica
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médias Grandes Indústria
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outros
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metálicos
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e óptico
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e outro
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transporte
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de, gás e

água

Comércio
por grosso
e a retalho;
reparação

Transpor-
tes e

armaze-
nagem

Actividades
de

informação
e de

comunica-
ção

Actividades
administra-
tivas e dos
serviços de

apoio

CAE - Rev.3 B+C 10+11+12 13+14+15 22+23 26+27 29+30 D+E F (1) G H J N
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
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G.1.2 GRAU DE COBERTURA DA CENTRAL DE BALANÇOS(1) COVERAGE OF THE CENTRAL BALANCE-SHEET DATABASE(1)

Por dimensão e principal actividade económica By size and main economic activity

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

2009

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
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city, gas
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Whole-
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retail
trade;
repairs

Transpor-
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storage
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and
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cation

Adminis-
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and

support
service

activities

of which: of which:

Size of corporations Main economic activity

* CBA: Central de Balanços anual / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Peso de cada classe de dimensão ou sector de actividade económica da Central de Balanços na classe de dimensão ou sector de actividade económica do universo das sociedades não financeiras estimado pelo Banco
de Portugal, e nas Contas Nacionais do INE. / Proportion of each company size class or sector of economic activity of the Central Balance-Sheet Database in the company size class or sector of economic activity of all
non-financial corporations estimated by the Banco de Portugal, and National Accounts of INE.
(2) G+H+I+J+K(64202)+L+M+N+P+Q+R+S
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Total

Dimensão das empresas Principal actividade económica

2009 Pequenas
e médias

Grandes Indústrias

das quais:

Electrici-
dade, gás

e água

Constru-
ção

Serviços

dos quais:

Alimenta-
res, das

bebidas e
do tabaco

Têxtil,
vestuário e
do couro

Borracha,
plástico e

outros
produtos
minerais

não
metálicos
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e outro
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transporte
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Transpor-
tes e
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informação
e de

comunica-
ção
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administra-
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serviços de
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CAE - Rev.3 B+C 10+11+12 13+14+15 22+23 26+27 29+30 D+E F (2) G H J N

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

CBA / ACB*

CBT / QCB*

CBA / ACB*

CBT / QCB*

CBA / ACB*

CBT / QCB*

CBA / ACB*

CBT / QCB*

81.7 81.7 89.9 83.8 86.3 80.3 85.6 84.9 83.4 77.8 80.3 81.6 81.4 87.2 75.5 76.3

0.5 0.3 58.4 1.5 1.6 1.0 2.2 4.3 7.7 4.8 0.2 0.4 0.3 0.5 0.9 0.7

88.5 87.7 90.4 90.0 93.1 86.5 88.9 85.9 94.6 81.1 81.5 89.5 89.8 92.4 85.9 92.5

20.8 4.3 64.1 22.1 22.4 13.1 28.4 46.0 55.5 45.6 9.8 22.7 16.1 36.5 33.8 32.6

90.2 88.9 92.1 93.0 95.7 91.0 86.5 87.4 97.8 95.6 83.8 89.8 90.5 89.4 77.8 92.1

34.7 9.3 72.0 43.7 41.9 18.5 42.0 49.9 71.4 79.4 12.5 31.6 30.1 37.8 65.3 31.7

92.1 . . . . . . . . . . . . . . .

35.4 . . . . . . . . . . . . . . .
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G.1.3 ESTRUTURAS DA CENTRAL DE BALANÇOS
Por dimensão e principal actividade económica

STRUCTURE OF THE CENTRAL BALANCE-SHEET DATABASE
By size and main economic activity

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

* CBA: Central de Balanços anual / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Universo das sociedades não financeiras estimado pelo Banco de Portugal. / Total population of non-financial corporations estimated by the Banco de Portugal.
(2) G+H+I+J+K(64202)+L+M+N+P+Q+R+S
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Universo/ Total
Population(1)

CBA / ACB*

CBT / QCB*

100.0 99.7 0.3 11.4 1.7 2.5 1.1 0.2 0.2 0.4 13.5 72.0 27.3 5.3 2.1 3.3

100.0 99.7 0.3 11.7 1.8 2.5 1.1 0.2 0.2 0.4 13.3 71.9 27.2 5.6 1.9 3.1

100.0 67.3 32.7 35.5 5.3 5.1 4.8 1.9 2.8 4.4 5.8 54.4 17.2 5.8 4.0 4.6

100.0 72.4 27.6 23.8 3.4 6.5 2.5 1.0 1.3 1.3 13.5 59.9 21.2 5.6 2.4 9.2

100.0 71.8 28.2 24.2 3.6 6.4 2.5 0.9 1.4 1.2 12.5 60.6 21.5 5.8 2.4 9.7

100.0 14.9 85.1 25.3 3.7 4.1 3.4 2.1 3.4 2.9 6.4 65.5 16.4 9.8 3.9 14.5

100.0 59.6 40.4 21.2 4.2 2.3 2.3 1.6 1.5 5.8 10.3 61.9 37.3 5.3 4.3 3.0

100.0 58.7 41.3 21.8 4.5 2.3 2.2 1.5 1.6 6.1 9.5 61.6 37.5 5.2 3.7 3.0

100.0 16.0 84.0 26.7 5.1 1.2 2.7 2.2 3.1 13.2 3.7 56.4 32.4 5.8 8.1 2.7

. . . . . . . . . . . . . . . .

100.0 59.7 40.3 21.9 3.8 2.9 2.9 1.1 1.4 6.7 10.3 60.0 20.4 8.1 5.6 5.5

100.0 14.9 85.1 22.9 4.2 1.3 3.8 1.9 2.4 13.3 3.7 60.1 14.8 12.1 12.7 6.0

Universo/ Total
Population(1)

CBA / ACB*

CBT / QCB*

Universo/ Total
Population(1)

CBA / ACB*

CBT / QCB*

Universo/ Total
Population(1)

CBA / ACB*

CBT / QCB*

Total
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serviços de

apoio

CAE - Rev.3 B+C 10+11+12 13+14+15 22+23 26+27 29+30 D+E F (2) G H J N
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G.1.4 ESTRUTURAS DO BALANÇO E DA
DEMONSTRAÇÃO DE RESULTADOS(1)

STRUCTURE OF THE BALANCE-SHEET
AND PROFIT AND LOSS ACCOUNT(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

CBA* CBT*

2007** 2008 2009
2007 2008 2009

Dez Dez Dez
1 2 3 4 5 6

BALANÇO

1 Activos financeiros . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Aplicações de curto prazo(2) . . . . . . . . . . . . . . . . .

3 Investimentos financeiros . . . . . . . . . . . . . . . . . . .

4 Outros créditos concedidos. . . . . . . . . . . . . . . . . .

5 Créditos comerciais e adiantamentos . . . . . . .

6 Outros . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Activos não financeiros . . . . . . . . . . . . . . . . . . . . . . .

8 Total de activos = Total de passivos. . . . . . . . . . . . . .

9 Dívida financeira(3). . . . . . . . . . . . . . . . . . . . . . . . .

10 Acções e outras participações . . . . . . . . . . . . . . .

11 Provisões para pensões . . . . . . . . . . . . . . . . . . . .

12 Outros créditos obtidos . . . . . . . . . . . . . . . . . . . . .

13 Créditos comerciais e adiantamentos . . . . . . .

14 Outros . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DEMONSTRAÇÃO DE RESULTADOS

15 Produção . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 da qual : vendas e prestação de serviços. . . . . . .

17 Consumos intermédios . . . . . . . . . . . . . . . . . . . . . . .

18 dos quais: fornecimentos e serviços externos . . .

19 Valor acrescentado bruto (VAB) . . . . . . . . . . . . . . . .

20 Custos com o pessoal . . . . . . . . . . . . . . . . . . . . . . . .

21 dos quais: remunerações . . . . . . . . . . . . . . . . . . .

22 Resultado operacional(4). . . . . . . . . . . . . . . . . . . . . . .

23 Resultado financeiro . . . . . . . . . . . . . . . . . . . . . . . . .

24 Custos e perdas financeiros . . . . . . . . . . . . . . . . .

25 Proveitos e ganhos financeiros . . . . . . . . . . . . . . .

26 Resultado corrente(5) . . . . . . . . . . . . . . . . . . . . . . . . .

BALANCE-SHEET

Financial assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

Short-term assets(2) . . . . . . . . . . . . . . . . . . . . . . . . 2

Financial investments . . . . . . . . . . . . . . . . . . . . . . 3

Other credits granted . . . . . . . . . . . . . . . . . . . . . . 4

Trade credits and advances . . . . . . . . . . . . . . 5

Other credits . . . . . . . . . . . . . . . . . . . . . . . . . . 6

Non-financial assets . . . . . . . . . . . . . . . . . . . . . . . . 7

Total assets = Total liabilities. . . . . . . . . . . . . . . . . . 8

Financial debt(3) . . . . . . . . . . . . . . . . . . . . . . . . . . . 9

Shares and other equity . . . . . . . . . . . . . . . . . . . . 10

Pension fund reserves . . . . . . . . . . . . . . . . . . . . . 11

Other credits received . . . . . . . . . . . . . . . . . . . . . . 12

Trade credits and advances . . . . . . . . . . . . . . 13

Other credits . . . . . . . . . . . . . . . . . . . . . . . . . . 14

PROFIT AND LOSS ACCOUNT

Output . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15

of which: turnover . . . . . . . . . . . . . . . . . . . . . . . . . 16

Intermediate consumption . . . . . . . . . . . . . . . . . . . . 17

of which: supplies and external services. . . . . . . . 18

Gross value added (GVA) . . . . . . . . . . . . . . . . . . . . 19

Personnel costs . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20

of which: wages . . . . . . . . . . . . . . . . . . . . . . . . . . 21

Operating profit(4) . . . . . . . . . . . . . . . . . . . . . . . . . . . 22

Financial profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23

Financial costs . . . . . . . . . . . . . . . . . . . . . . . . . . . 24

Financial revenues . . . . . . . . . . . . . . . . . . . . . . . . 25

Ordinary profit(5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26

1 2 3 4 5 6

2007 2008 2009
Dec Dec Dec

2007 2008 2009

ACB* QCB*

*CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Com base nas empresas da Central de Balanços comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the Central Balance-Sheet Database.
(2) Aplicações em depósitos, títulos negociáveis e outras aplicações de tesouraria. / Deposits, negotiable securities and other short-term financial investments.
(3) Títulos excepto acções e empréstimos bancários. / Securities other than shares and bank loans.
(4) Resultado operacional = VAB - custos com o pessoal + outros proveitos e ganhos operacionais (líquidos de custos e perdas) - impostos (excepto indirectos) - amortizações e provisões do exercício. / Operating profit =
GVA - personnel costs + other operating income (net from operating costs) - taxes (excluding indirect) - depreciation and provisions for the year.
(5) Resultado corrente = resultado operacional + resultado financeiro. / Ordinary profit = operating profit + financial profit.

63.6 62.0 62.0 61.2 62.6 64.4

7.2 6.7 6.5 6.5 5.8 5.3

30.5 29.3 30.0 27.9 28.8 35.0

25.9 26.0 25.6 26.8 28.0 24.1

10.5 10.3 10.2 11.2 10.1 7.5

15.4 15.7 15.4 15.6 17.9 16.6

36.4 38.0 38.0 38.8 37.4 35.6

100.0 100.0 100.0 100.0 100.0 100.0

20.8 22.2 22.1 23.1 25.4 26.0

42.3 39.4 39.3 40.4 37.0 38.7

0.3 0.2 0.3 1.0 0.9 0.8

36.6 38.1 38.2 35.5 36.7 34.5

8.5 8.3 8.0 8.9 7.9 6.0

28.0 29.8 30.2 26.6 28.8 28.6

100.0 100.0 100.0 100.0 100.0 100.0

136.2 135.8 136.7 133.2 133.9 130.5

67.6 68.7 66.5 69.6 71.7 68.0

33.3 33.6 34.8 29.2 28.8 29.3

32.4 31.3 33.5 30.4 28.3 32.0

18.6 18.7 20.7 15.7 15.5 17.3

14.5 14.6 16.1 12.0 11.8 13.1

6.8 5.4 5.0 7.3 5.4 6.2

2.0 -2.1 0.7 1.5 -0.1 1.3

8.1 11.2 8.3 6.0 8.9 9.0

10.1 9.1 9.1 7.4 8.8 10.3

8.9 3.3 5.7 8.8 5.3 7.5
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Indicadores de actividade
Taxa de

cobertura do
VAB total das

sociedades não
financeiras(4)

Produção

da qual:
Consumos
intermédios

dos quais:
Valor

acrescentado
bruto (VAB)

Custos com o
pessoal

Resultado
operacional(2)(5)

Custos e perdas
financeiros(5)

Resultado
corrente(3)(5)Vendas e

prestações de
serviços

Fornecimentos e
serviços externos

1 2 3 4 5 6 7 8 9 10

1 2 3 4 5 6 7 8 9 10

Output
Turnover Intermediate

consumption

Supplies and
external services Gross value

added (GVA) Personnel costs Operating
profit(2)(5) Financial costs(5) Ordinary

profit(3)(5)

Coverage in
relation to the
total GVA of
non-financial
corporations(4)

of which: of which:

Activity indicators

G.2.1 PRINCIPAIS INDICADORES DE ACTIVIDADE MAIN ACTIVITY INDICATORS
Taxas de variação homóloga(1) Year-on-year rates of change(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

*CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balanços comuns em dois anos consecutivos. / Based on cumulative data since the beginning of the year for the same corporations in
two consecutive years in the Central Balance-Sheet Database.
(2) Resultado operacional = VAB - custos com o pessoal + outros proveitos e ganhos operacionais (líquidos de custos e perdas) - impostos (excepto indirectos) - amortizações e provisões do exercício. / Operating result =
GVA - personnel costs + other operating income (net from operating costs) - taxes (excluding indirect) - depreciation and provisions for the year.
(3) Resultado corrente = resultado operacional + resultado financeiro. / Ordinary profit = operating profit + financial profit.
(4) Peso do VAB da Central de Balanços no VAB total das sociedades não financeiras. / Weight of the GVA of the Central Balance-Sheet Database in the total GVA of non-financial corporations.
(5) Informação não disponível a partir de 2010 em resultado da substituição do Plano Oficial de Contabilidade (POC) pelo Sistema de Normalização Contabilística (SNC). / Information not available since 2010 as a result of
changes in the National Accounting Standards.

G.2.2 PRODUÇÃO OUTPUT
Por dimensão e principal actividade económica By size and main economic activity
Taxas de variação homóloga(1) Year-on-year rates of change(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

Total

Dimensão das empresas Principal actividade económica

Pequenas
e médias(2) Grandes Indústria

das quais:

Electricida
de, gás e

água
Constru-

ção(2) Serviços

dos quais:

Alimenta-
res, das

bebidas e
do tabaco

Têxtil,
vestuário e
do couro

Borracha,
plástico e

outros
produtos
minerais

não
metálicos

Equipa-
mento

eléctrico,
informáti-

co e óptico

Automóvel
e outro
equipa-

mento de
transporte

Comércio
por grosso

e a
retalho;

reparação

Transpor-
tes e

armaze-
nagem

Activida-
des de

informa-
ção e de
comuni-
cação(2)

Activida-
des

adminis-
trativas e

dos
serviços
de apoio

CAE - Rev.3 B+C 10+11+12 13+14+15 22+23 26+27 29+30 D+E F (3) G H J N

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Total

Small and
medium-
sized(2)

Large Manufac-
turing

Food
products,
beverages

and
tobacco

Textiles,
wearing
apparel,
leather

and
related

products

Rubber,
plastic and

other
non-metalli
c mineral
products

Computer,
electronic

and optical
products;
electrical

equipment

Motor
vehicles

and other
transport

equipment

Electricity,
gas and

water
Construc-

tion(2) Services

Wholesale
and retail

trade;
repairs

Transpor-
tation and
storage

Informa-
tion and

communi-
cation(2)

Adminis-
trative and

support
service

activities

of which: of which:

Size of corporations Main economic activity

*CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balanços comuns em dois anos consecutivos./ Based on cumulative data since the beginning of the year for the same corporations in
two consecutive years in the Central Balance-Sheet Database.
(2) Informação não disponível para a CBT devido à reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.
(3) G+H+I+J+K(64202)+L+M+N+P+Q+R+S

CBA / ACB*
06 7.0 6.0 8.3 7.8 4.5 2.3 3.5 13.7 8.3 11.9 -0.9 8.4 5.1 11.9 4.1 4.8
07 7.3 6.4 8.6 8.0 10.7 2.5 6.9 3.4 15.3 15.4 2.6 6.8 5.7 14.8 4.8 10.9
08 5.0 2.4 8.8 3.7 9.8 -5.0 1.8 -1.2 -4.9 19.5 3.9 3.9 4.3 6.2 6.7 4.8
09 -8.9 -7.5 -10.7 -15.0 -7.9 -9.7 -10.7 -12.5 -21.4 -18.0 -8.2 -2.6 -2.4 -9.5 0.9 -5.8

CBT / QCB*
06 Mar 6.3 . 7.6 11.2 6.0 3.0 4.3 10.7 1.4 12.7 . 1.2 -0.6 7.0 . -1.7

Jun 5.6 . 7.1 10.4 5.2 -0.1 2.0 10.1 -1.8 11.7 . 1.5 1.0 8.1 . -2.7
Set 5.8 . 7.2 10.1 4.4 0.3 2.5 14.9 1.2 10.8 . 2.9 3.4 9.5 . -0.6
Dez 5.7 . 6.9 9.4 4.7 0.1 3.2 17.2 6.6 9.1 . 3.1 4.9 8.9 . -1.0

07 Mar 3.2 . 2.7 7.2 4.3 1.5 6.5 13.8 24.4 -3.6 . 1.5 4.2 10.9 . 7.4
Jun 3.5 . 3.3 7.1 5.7 1.2 7.0 9.0 22.2 4.6 . 0.9 2.7 8.3 . 6.6
Set 2.9 . 2.6 5.7 5.9 0.2 7.4 2.3 19.7 10.5 . -0.3 2.9 7.9 . 6.0
Dez 4.0 . 4.2 6.1 8.5 0.9 7.6 -1.0 14.0 21.7 . -0.1 2.2 9.9 . 6.4

08 Mar 7.6 . 8.7 6.8 11.6 -0.9 3.6 -9.3 0.5 20.8 . 3.5 2.5 7.7 . 11.1
Jun 7.2 . 8.2 6.6 8.0 -3.3 3.6 -4.4 -2.4 19.1 . 3.5 4.1 6.2 . 9.9
Set 7.4 . 8.3 6.7 7.0 -3.6 3.6 -1.0 -2.9 19.9 . 3.4 4.9 6.1 . 6.5
Dez 4.4 . 5.3 2.0 4.1 -6.3 -0.1 -2.1 -6.0 17.0 . 1.4 3.4 3.1 . 4.5

09 Mar -15.5 . -15.3 -27.3 -10.8 -22.7 -16.3 -10.4 -33.3 -15.0 . -3.4 -6.1 -10.7 . -0.6
Jun -15.6 . -15.5 -26.3 -11.8 -21.8 -15.4 -9.4 -26.6 -18.5 . -3.6 -4.6 -9.1 . -1.7
Set -15.0 . -14.9 -24.0 -11.3 -19.1 -13.6 -4.3 -24.0 -21.2 . -3.6 -5.2 -8.5 . -2.0
Dez -12.7 . -12.5 -19.4 -10.7 -17.5 -10.1 -1.5 -17.6 -19.9 . -3.2 -3.3 -7.5 . -1.3

10 Mar 8.0 . 9.4 24.8 -1.5 9.4 5.2 15.1 29.7 7.9 . -1.2 -1.3 1.9 . -3.3
Jun 8.1 . 9.3 22.2 2.7 11.8 6.7 13.1 23.9 10.9 . -0.6 -2.2 2.2 . 2.3

CBA / ACB*
06 7.0 6.9 7.7 5.0 5.4 4.9 7.7 14.4 -2.2 96.9
07 7.3 6.4 6.9 5.7 8.3 5.7 25.6 37.9 12.4 96.8
08 5.0 4.7 6.2 6.0 2.6 6.1 -14.1 53.7 -58.2 93.5
09 -8.9 -7.6 -11.8 -4.9 -2.5 0.8 -18.2 -29.7 50.2 92.1

CBT / QCB*
06 Mar 6.3 5.6 10.0 2.5 -1.2 2.6 -10.7 9.3 11.9 39.9

Jun 5.6 4.7 7.8 0.9 0.8 2.8 -4.1 7.9 8.4 40.2
Set 5.8 4.8 7.2 1.0 2.7 3.2 0.0 9.5 14.6 40.4
Dez 5.7 5.3 6.8 1.9 3.4 3.4 -2.4 10.4 8.7 40.9

07 Mar 3.2 3.5 1.9 3.0 6.0 2.7 16.8 11.4 -8.7 39.7
Jun 3.5 3.7 3.2 0.9 4.3 0.7 15.5 7.4 3.5 39.2
Set 2.9 3.5 2.7 1.1 3.3 1.7 9.5 13.1 -3.3 39.6
Dez 4.0 4.1 3.9 0.9 4.0 1.2 23.7 14.1 -1.0 40.2

08 Mar 7.6 7.4 10.3 4.2 1.3 4.0 -7.3 57.8 -19.4 39.9
Jun 7.2 7.2 10.4 6.3 -0.1 4.4 -12.7 51.7 -29.6 39.0
Set 7.4 7.2 10.6 6.4 0.2 4.3 -10.6 42.2 -24.9 39.4
Dez 4.4 4.4 7.1 4.7 -2.0 3.6 -22.7 47.8 -37.7 39.5

09 Mar -15.5 -15.3 -17.7 -4.5 -10.0 2.6 -44.9 2.8 -73.9 33.3
Jun -15.6 -15.6 -19.0 -5.9 -7.0 2.1 -31.4 -13.4 -39.3 33.8
Set -15.0 -14.8 -18.9 -6.0 -5.0 1.1 -18.9 -19.2 -22.2 34.6
Dez -12.7 -12.3 -16.9 -6.5 -2.1 0.8 -5.8 -21.9 9.7 35.4

10 Mar 8.0 5.3 10.4 -1.0 2.0 -3.3 . . . 26.5
Jun 8.1 7.3 10.4 0.1 2.6 -2.8 . . . 27.5
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G.2.3 VENDAS E PRESTAÇÕES DE SERVIÇOS TURNOVER
Por dimensão e principal actividade económica By size and main economic activity
Taxas de variação homóloga(1) Year-on-year rates of change(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

* CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balanços comuns em dois anos consecutivos. / Based on cumulative data since the beginning of the year for the same corporations
in two consecutive years in the Central Balance-Sheet Database.
(2) Informação não disponível para a CBT devido à reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.
(3) G+H+I+J+K(64202)+L+M+N+P+Q+R+S

CBA / ACB*
06 6.9 6.2 8.0 8.0 5.0 2.2 3.4 13.7 8.0 12.0 0.7 7.2 5.4 12.6 3.8 5.1
07 6.4 5.3 8.0 7.9 10.1 2.4 7.2 4.8 15.0 15.7 2.1 5.6 4.5 15.1 4.7 10.8
08 4.7 2.4 8.2 3.3 9.4 -4.7 1.7 -2.0 -4.5 19.5 4.9 3.8 3.7 6.1 6.7 4.7
09 -7.6 -7.0 -8.4 -14.4 -7.2 -9.4 -9.8 -13.7 -21.4 -18.2 -2.2 -4.5 -6.0 -10.0 0.1 -5.8

CBT / QCB*
06 Mar 5.6 . 7.0 10.9 5.9 1.2 4.8 10.1 0.6 13.3 . 2.6 3.2 6.3 . -1.6

Jun 4.7 . 6.2 10.3 5.2 -0.6 2.2 8.2 -2.1 12.1 . 1.8 1.9 8.2 . -2.8
Set 4.8 . 6.1 10.3 5.2 -0.4 2.7 12.8 1.4 11.2 . 2.3 2.1 9.5 . -0.9
Dez 5.3 . 6.5 9.7 5.2 0.1 3.6 16.7 6.2 9.3 . 3.5 3.9 9.7 . -1.2

07 Mar 3.5 . 3.5 7.7 2.3 1.4 6.7 15.9 24.3 -3.5 . 2.7 4.1 11.3 . 7.3
Jun 3.7 . 3.7 6.6 3.9 2.1 6.4 11.2 22.0 4.5 . 2.7 4.3 8.7 . 6.8
Set 3.5 . 3.4 5.5 4.4 0.9 6.5 4.9 19.5 10.9 . 2.4 5.0 8.2 . 6.3
Dez 4.1 . 4.3 5.7 7.0 0.6 6.8 0.1 13.8 22.3 . 2.3 4.4 10.0 . 6.6

08 Mar 7.4 . 8.4 6.0 10.5 -1.8 2.8 -8.8 0.7 20.9 . 5.9 7.0 7.3 . 11.2
Jun 7.2 . 8.2 6.4 7.8 -4.0 3.1 -4.8 -2.1 19.6 . 5.4 6.5 6.0 . 10.0
Set 7.2 . 8.2 6.4 6.7 -4.1 3.5 -1.3 -2.9 19.9 . 5.4 6.7 6.3 . 6.5
Dez 4.4 . 5.3 1.6 3.9 -6.2 0.2 -2.0 -5.8 16.8 . 3.3 4.5 3.5 . 4.6

09 Mar -15.3 . -14.9 -26.2 -8.2 -21.5 -16.8 -9.5 -32.7 -15.5 . -9.4 -13.9 -9.0 . -0.5
Jun -15.6 . -15.1 -25.3 -9.8 -20.6 -14.3 -7.9 -26.9 -19.0 . -9.6 -13.7 -8.2 . -1.8
Set -14.8 . -14.4 -23.2 -9.5 -18.2 -12.5 -3.7 -24.0 -21.6 . -8.9 -12.6 -8.2 . -1.9
Dez -12.3 . -11.8 -18.4 -9.4 -16.3 -9.1 -0.9 -17.6 -20.1 . -7.5 -10.2 -8.2 . -1.1

10 Mar 5.3 . 6.6 18.7 -5.8 7.5 6.8 13.3 28.3 9.4 . 0.4 2.2 -0.4 . -3.0
Jun 7.3 . 8.7 17.8 -1.2 9.7 5.9 13.0 23.4 12.4 . 3.3 6.2 1.4 . 2.7

Total

Dimensão das empresas Principal actividade económica

Pequenas
e médias(2) Grandes Indústria

das quais:

Electrici-
dade, gás

e água
Constru-

ção(2) Serviços

dos quais:

Alimenta-
res, das

bebidas e
do tabaco

Têxtil,
vestuário

e do couro

Borracha,
plástico e

outros
produtos
minerais

não
metálicos

Equipa-
mento

eléctrico,
informáti-

co e óptico

Automóvel
e outro
equipa-

mento de
transporte

Comércio
por grosso

e a
retalho;

reparação

Transpor-
tes e

armaze-
nagem

Activida-
des de

informa-
ção e de
comuni-
cação(2)

Activida-
des

adminis-
trativas e

dos
serviços
de apoio

CAE - Rev.3 B+C 10+11+12 13+14+15 22+23 26+27 29+30 D+E F (3) G H J N

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Total
Small and
medium-
sized(2)

Large Manufac-
turing

Food
products,
beverages

and
tobacco

Textiles,
wearing
apparel,
leather

and
related

products

Rubber,
plastic and

other
non-metal-
lic mineral
products

Computer,
electronic

and optical
products;
electrical

equipment

Motor
vehicles

and other
transport

equipment

Electricity,
gas and

water
Construc-

tion(2) Services

Wholesale
and retail

trade;
repairs

Transpor-
tation and
storage

Informa-
tion and

communi-
cation(2)

Adminis-
trative and

support
service

activities

of which: of which:

Size of corporations Main economic activity
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* CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balanços comuns em dois anos consecutivos. / Based on cumulative data since the beginning of the year for the same corporations
in two consecutive years in the Central Balance-Sheet Database.
(2) Informação não disponível para a CBT devido à reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.
(3) G+H+I+J+K(64202)+L+M+N+P+Q+R+S

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Total
Small and
medium-
sized(2)

Large Manufac-
turing

Food
products,
beverages

and
tobacco

Textiles,
wearing
apparel,
leather

and
related

products

Rubber,
plastic and

other
non-metal-
lic mineral
products

Computer,
electronic

and optical
products;
electrical

equipment

Motor
vehicles

and other
transport

equipment

Electricity,
gas and

water
Construc-

tion(2) Services

Wholesale
and retail

trade;
repairs

Transpor-
tation and
storage

Informa-
tion and

communi-
cation(2)

Adminis-
trative and

support
service

activities

of which: of which:

Size of corporations Main economic activity

CBA / ACB*
06 7.7 6.3 9.8 9.3 5.6 3.4 5.5 15.0 9.6 13.6 -2.7 10.1 6.3 14.7 5.0 1.5
07 6.9 5.2 9.1 8.6 12.0 2.4 7.6 3.4 16.1 18.8 0.8 4.9 5.6 15.3 5.9 8.8
08 6.2 2.5 11.3 5.8 11.5 -5.2 4.0 -1.1 -5.0 24.0 3.9 3.6 3.3 8.8 8.0 1.3
09 -11.8 -9.6 -14.5 -17.0 -10.0 -10.7 -13.8 -11.2 -23.5 -23.7 -9.1 -4.2 -1.6 -13.6 2.2 -8.9

CBT / QCB*
06 Mar 10.0 . 12.1 15.0 7.7 4.5 6.8 15.4 2.1 19.1 . 4.0 4.4 14.5 . -4.8

Jun 7.8 . 9.7 12.6 6.9 1.9 3.1 12.6 -1.5 16.6 . 2.7 3.5 13.5 . -9.3
Set 7.2 . 8.8 12.0 6.4 3.1 4.9 17.2 2.1 14.0 . 3.1 3.8 12.6 . -5.2
Dez 6.8 . 8.2 11.0 6.2 1.8 5.4 19.0 7.9 12.4 . 2.5 3.6 10.7 . -6.2

07 Mar 1.9 . 1.4 6.6 4.4 3.3 8.2 11.0 27.0 -4.2 . -1.5 4.2 9.8 . 7.0
Jun 3.2 . 3.1 8.2 7.4 2.0 9.4 9.8 25.4 6.1 . -2.8 1.3 8.3 . 7.2
Set 2.7 . 2.6 6.9 8.2 0.3 8.6 2.4 22.7 15.4 . -5.0 2.3 6.8 . 4.7
Dez 3.9 . 4.3 7.0 10.0 1.0 8.0 -0.7 14.6 30.1 . -4.3 2.2 11.4 . 5.8

08 Mar 10.3 . 11.9 10.4 11.8 -3.9 5.7 -6.4 0.2 22.4 . 5.0 3.2 12.3 . 16.0
Jun 10.4 . 11.9 10.0 9.9 -4.4 6.1 -5.6 -2.3 20.8 . 6.5 6.4 11.8 . 11.2
Set 10.6 . 12.1 9.9 9.3 -4.7 5.6 -2.9 -3.3 22.2 . 6.4 6.4 14.9 . 5.7
Dez 7.1 . 8.5 4.6 5.8 -6.4 2.3 -2.4 -5.9 20.4 . 3.4 4.5 10.2 . 2.3

09 Mar -17.7 . -17.6 -28.2 -12.5 -23.4 -17.4 -8.7 -33.4 -17.3 . -2.0 0.0 -12.3 . 0.5
Jun -19.0 . -19.3 -28.2 -13.9 -23.3 -19.1 -8.1 -26.8 -21.7 . -4.4 -2.4 -15.3 . -1.9
Set -18.9 . -19.1 -26.4 -14.5 -20.4 -17.6 -2.7 -24.4 -25.8 . -4.6 -3.0 -15.8 . -3.3
Dez -16.9 . -16.9 -21.7 -13.8 -18.2 -13.8 -1.0 -19.4 -24.8 . -5.4 -3.4 -16.3 . -3.9

10 Mar 10.4 . 11.4 23.2 0.0 8.6 6.0 18.4 41.8 10.9 . 1.3 -0.3 4.3 . -11.8
Jun 10.4 . 12.0 20.8 2.7 13.9 7.9 14.6 24.7 16.1 . 1.0 0.7 8.0 . -9.6

Total

Dimensão das empresas Principal actividade económica

Pequenas
e médias(2) Grandes Indústria

das quais:

Electricida
de, gás e

água
Constru-

ção(2) Serviços

dos quais:

Alimenta-
res, das

bebidas e
do tabaco

Têxtil,
vestuário

e do couro

Borracha,
plástico e

outros
produtos
minerais

não
metálicos

Equipa-
mento

eléctrico,
informáti-

co e óptico

Automóvel
e outro
equipa-

mento de
transporte

Comércio
por grosso

e a
retalho;

reparação

Transpor-
tes e

armaze-
nagem

Activida-
des de

Informa-
ção e de
Comuni-
cação(2)

Activida-
des

adminis-
trativas e

dos
serviços
de apoio

CAE - Rev.3 B+C 10+11+12 13+14+15 22+23 26+27 29+30 D+E F (3) G H J N

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

G.2.4 CONSUMOS INTERMÉDIOS INTERMEDIATE CONSUMPTION
Por dimensão e principal actividade económica By size and main economic activity
Taxas de variação homóloga(1) Year-on-year rates of change(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages
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*CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balanços comuns em dois anos consecutivos. / Based on cumulative data since the beginning of the year for the same corporations in
two consecutive years in the Central Balance-Sheet Database.
(2) Informação não disponível para a CBT devido à reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.
(3) G+H+I+J+K(64202)+L+M+N+P+Q+R+S

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Total
Small and
medium-
sized(2)

Large Manufac-
turing

Food
products,
beverages

and
tobacco

Textiles,
wearing
apparel,
leather

and
related

products

Rubber,
plastic and

other
non-metal-
lic mineral
products

Computer,
electronic

and optical
products;
electrical

equipment

Motor
vehicles

and other
transport

equipment

Electricity,
gas and

water
Construc-

tion(2) Services

Wholesale
and retail

trade;
repairs

Transpor-
tation and
storage

Informa-
tion and

communi-
cation(2)

Adminis-
trative and

support
service

activities

of which: of which:

Size of corporations Main economic activity

CBA / ACB*
06 5.4 5.5 5.2 3.7 1.0 0.0 -0.7 8.5 3.1 8.0 4.8 6.0 4.1 7.4 2.5 9.9
07 8.3 8.9 7.4 6.1 5.9 2.7 5.4 3.6 12.1 6.3 8.1 9.5 5.9 13.9 3.2 13.9
08 2.6 2.3 3.0 -2.9 2.9 -4.4 -3.0 -1.6 -4.3 6.2 4.0 4.5 5.1 1.7 4.0 10.6
09 -2.5 -3.3 -1.3 -8.1 1.1 -7.4 -3.5 -18.2 -12.4 3.7 -5.7 -0.4 -3.1 -1.1 -1.3 -1.4

CBT / QCB*
06 Mar -1.2 . -1.5 -0.2 0.3 -0.7 -0.1 -5.7 -1.6 -1.9 . -2.2 -5.5 -0.9 . 1.9

Jun 0.8 . 1.8 3.5 -0.9 -5.1 -0.1 0.3 -2.9 0.1 . -0.1 -1.6 2.1 . 5.4
Set 2.7 . 3.8 4.2 -2.0 -6.6 -1.8 5.6 -2.4 2.8 . 2.8 2.9 6.1 . 5.0
Dez 3.4 . 4.2 4.4 -0.7 -4.1 -1.0 10.1 0.7 0.9 . 3.7 6.2 6.9 . 5.4

07 Mar 6.0 . 5.7 9.1 3.7 -3.1 3.3 26.0 13.2 -2.3 . 5.9 4.2 12.4 . 7.6
Jun 4.3 . 3.9 3.1 -0.6 -1.2 2.7 5.5 9.4 1.1 . 6.5 4.2 8.2 . 6.0
Set 3.3 . 2.8 1.4 -2.3 -0.2 5.1 2.0 7.2 -1.0 . 6.3 3.5 9.3 . 7.3
Dez 4.0 . 3.8 2.7 3.0 0.5 6.6 -2.4 11.1 2.4 . 5.9 2.2 8.0 . 7.1

08 Mar 1.3 . 1.4 -5.6 10.7 7.8 -0.5 -20.7 2.0 15.7 . 1.7 1.8 1.9 . 7.7
Jun -0.1 . -0.5 -6.1 0.3 0.0 -1.4 1.5 -2.8 13.6 . 0.0 1.9 -1.0 . 9.0
Set 0.2 . -0.2 -5.1 -2.5 -0.5 -0.6 8.4 -0.9 12.5 . 0.0 3.5 -4.6 . 7.2
Dez -2.0 . -2.0 -7.9 -2.7 -6.0 -5.1 -0.8 -6.2 5.1 . -0.9 2.3 -6.0 . 6.3

09 Mar -10.0 . -9.6 -23.3 -3.0 -20.9 -14.0 -17.2 -32.5 -6.0 . -5.0 -12.2 -8.8 . -1.6
Jun -7.0 . -6.0 -18.1 -1.8 -17.7 -7.5 -14.6 -25.6 -6.0 . -2.6 -6.8 -0.8 . -1.6
Set -5.0 . -4.4 -13.1 4.1 -15.5 -4.9 -9.9 -22.3 -2.7 . -2.4 -7.2 1.2 . -0.7
Dez -2.1 . -1.3 -9.2 4.1 -15.3 -1.9 -3.3 -8.8 1.4 . -0.4 -3.3 4.5 . 1.2

10 Mar 2.0 . 4.3 32.9 -8.1 11.2 3.5 1.0 -24.8 -1.6 . -4.8 -2.4 -2.2 . 6.6
Jun 2.6 . 3.1 28.4 2.5 6.2 4.3 7.6 20.4 -4.4 . -2.9 -5.1 -7.2 . 16.3

Total

Dimensão das empresas Principal actividade económica

Pequenas
e médias(2) Grandes Indústria

das quais:

Electrici-
dade, gás

e água
Constru-

ção(2) Serviços

dos quais:

Alimenta-
res, das

bebidas e
do tabaco

Têxtil,
vestuário

e do couro

Borracha,
plástico e

outros
produtos
minerais

não
metálicos

Equipa-
mento

eléctrico,
informáti-

co e óptico

Automóvel
e outro
equipa-

mento de
transporte

Comércio
por grosso

e a
retalho;

reparação

Transpor-
tes e

armaze-
nagem

Activida-
des de

informa-
ção e de
comuni-
cação(2)

Activida-
des

adminis-
trativas e

dos
serviços
de apoio

CAE - Rev.3 B+C 10+11+12 13+14+15 22+23 26+27 29+30 D+E F (3) G H J N

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

G.2.5 VALOR ACRESCENTADO BRUTO (VAB) GROSS VALUE ADDED (GVA)
Por dimensão e principal actividade económica By size and main economic activity

Taxas de variação homóloga(1) Year-on-year rates of change(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages
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Número de pessoas ao serviço Remunerações Remunerações por empregado Percentagem de
empresas com

aumento ou
manutenção do

número de
pessoas ao

serviço

Total

Empresas com
aumento ou

manutenção do
número de
pessoas ao

serviço

Empresas com
diminuição do

número de
pessoas ao

serviço

Total

Empresas com
aumento ou

manutenção do
número de
pessoas ao

serviço

Empresas com
diminuição do

número de
pessoas ao

serviço

Total

Empresas com
aumento ou

manutenção do
número de
pessoas ao

serviço

Empresas com
diminuição do

número de
pessoas ao

serviço

1 2 3 4 5 6 7 8 9 10

1 2 3 4 5 6 7 8 9 10

Total

Corporations
increasing or

maintaining the
number of
employees

Corporations
reducing the
number of
employees

Total

Corporations
increasing or

maintaining the
number of
employees

Corporations
reducing the
number of
employees

Total

Corporations
increasing or

maintaining the
number of
employee

Corporations
reducing the
number of
employees

Percentage of
corporations
increasing or

maintaining the
number of
employees

Number of employees Wages Wages per employee

G.3.1 INDICADORES BASEADOS NA VARIAÇÃO DO NÚMERO DE
PESSOAS AO SERVIÇO (continua)

INDICATORS BASED ON CHANGES IN THE NUMBER
OF EMPLOYEES (to be continued)

Taxas de variação homóloga(1) Year-on-year rates of change(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

G.3.1 INDICADORES BASEADOS NA VARIAÇÃO DO NÚMERO DE
PESSOAS AO SERVIÇO (continuação)

INDICATORS BASED ON CHANGES IN THE NUMBER
OF EMPLOYEES (continued)

Taxas de variação homóloga(1)
Year-on-year rates of change(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

Valor acrescentado bruto (VAB) VAB / Número de pessoas ao serviço Remunerações / VAB (variação em pontos percentuais)

Total

Empresas com
aumento ou

manutenção do
número de

pessoas ao serviço

Empresas com
diminuição do

número de
pessoas ao serviço

Total

Empresas com
aumento ou

manutenção do
número de

pessoas ao serviço

Empresas com
diminuição do

número de
pessoas ao serviço

Total

Empresas com
aumento ou

manutenção do
número de

pessoas ao serviço

Empresas com
diminuição do

número de
pessoas ao serviço

11 12 13 14 15 16 17 18 19

11 12 13 14 15 16 17 18 19

Total

Corporations
increasing or

maintaining the
number of
employees

Corporations
reducing the
number of
employees

Total

Corporations
increasing or

maintaining the
number of
employees

Corporations
reducing the
number of
employees

Total

Corporations
increasing or

maintaining the
number of
employees

Corporations
reducing the
number of
employees

Gross value added (GVA) GVA / Number of employees Wages / GVA (variation in percentage points)

*CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
**Informação não disponível para a CBA, por não respeitar os critérios de qualidade subjacentes às estatísticas. / Information not available for ACB due to non-compliance with quality standards underlying the statistics.
(1) Calculadas com base em valores médios no ano para o número de pessoas ao serviço e valores acumulados no ano para os restantes indicadores. Dados relativos a empresas da Central de Balanços comuns em dois
anos consecutivos. / Based on averages since the beginning of the year for the number of employees and on cumulative data since the beginning of the year for the other indicators. Data for the same corporations in two
consecutive years in the Central Balance-Sheet Database.

CBA / ACB*,**
06 . . . . . . . . .
07 . . . . . . . . .
08 . . . . . . . . .
09 . . . . . . . . .

CBT / QCB*
06 Mar -1.2 1.1 -3.2 -2.4 -8.7 5.5 1.7 2.9 0.7

Jun 0.8 4.4 -2.2 -0.3 -5.7 6.5 0.8 1.4 0.2
Set 2.7 6.0 0.0 1.6 -4.2 8.8 0.2 1.0 -0.6
Dez 3.4 7.2 0.3 2.3 -3.2 9.1 -0.1 0.3 -0.5

07 Mar 6.0 12.4 1.5 5.5 3.1 10.8 -1.5 -1.7 -1.8
Jun 4.3 8.4 1.3 3.8 -0.6 10.6 -0.9 -0.1 -1.9
Set 3.3 6.0 1.3 2.8 -2.7 10.6 -0.2 1.1 -1.3
Dez 4.0 8.1 0.8 3.5 -0.7 10.1 -0.5 0.0 -1.2

08 Mar 1.3 4.1 -2.1 -2.3 -6.6 6.3 1.4 2.6 -0.3
Jun -0.1 2.3 -2.9 -3.6 -8.2 5.5 1.8 2.9 0.4
Set 0 2 2.0 -2.0 -3.4 -8.4 6.4 1.5 2.9 -0.3
Dez -2.0 -1.1 -3.0 -5.4 -11.2 5.3 2.2 3.8 0.1

09 Mar -10.0 -6.5 -13.8 -9.9 -14.0 -5.9 5.2 6.0 4.4
Jun -7.0 -0.4 -12.7 -6.9 -8.5 -4.8 3.4 3.0 3.4
Set -5.0 1.1 -10.4 -4.9 -7.1 -2.2 2.2 1.8 2.2
Dez -2.1 3.8 -7.5 -2.0 -4.7 0.9 0.8 0.2 1.0

10 Mar 2.0 16.8 -8.4 3.2 7.8 1.6 -1.1 -4.1 0.3
Jun 2.6 3.4 2.0 3.5 -5.2 13.1 -1.6 1.0 -3.8

CBA / ACB*,**
06 . . . . . . . . . .
07 . . . . . . . . . .
08 . . . . . . . . . .
09 . . . . . . . . . .

CBT / QCB*
06 Mar 1.1 10.7 -8.2 3.0 7.9 -1.4 1.8 -2.5 7.4 57.7

Jun 1.1 10.7 -8.1 2.9 8.0 -1.7 1.7 -2.5 7.0 57.7
Set 1.1 10.6 -8.1 3.2 8.4 -1.6 2.0 -2.0 7.1 57.7
Dez 1.1 10.6 -8.1 3.2 7.8 -1.1 2.0 -2.6 7.6 57.9

07 Mar 0.5 9.1 -8.4 2.2 8.4 -3.4 1.7 -0.6 5.5 58.3
Jun 0.5 8.9 -8.4 1.9 8.1 -4.0 1.4 -0.8 4.8 59.2
Set 0.5 8.9 -8.4 2.9 8.5 -2.5 2.4 -0.4 6.5 59.3
Dez 0.5 8.8 -8.4 2.7 8.1 -2.7 2.2 -0.8 6.3 59.3

08 Mar 3.7 11.5 -7.9 4.7 10.7 -2.8 1.0 -0.7 5.5 63.8
Jun 3.7 11.4 -7.9 4.5 9.5 -1.9 0.8 -1.7 6.5 63.8
Set 3.6 11.3 -7.9 4.1 9.3 -2.7 0.4 -1.9 5.6 63.8
Dez 3.6 11.4 -7.8 3.4 7.9 -2.6 -0.2 -3.1 5.7 63.7

09 Mar -0.1 8.8 -8.4 1.8 8.0 -4.5 1.9 -0.8 4.2 53.3
Jun -0.1 9.0 -8.3 0.9 6.7 -4.9 0.9 -2.0 3.7 51.6
Set -0.1 8.9 -8.3 0.3 5.6 -4.9 0.4 -3.1 3.7 52.0
Dez -0.1 8.9 -8.3 -0.3 4.4 -5.0 -0.2 -4.2 3.6 52.0

10 Mar -1.2 8.4 -9.9 -0.3 8.1 -7.8 0.9 -0.2 2.3 54.4
Jun -0.5 9.6 -9.8 -1.0 5.5 -6.9 -0.2 -3.2 3.3 54.7
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G.3.2 NÚMERO DE PESSOAS AO SERVIÇO NUMBER OF EMPLOYEES

Por dimensão e principal actividade económica By size and main economic activity
Taxas de variação homóloga(1) Year-on-year rates of change(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

*CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
**Informação não disponível para a CBA, por não respeitar os critérios de qualidade subjacentes às estatísticas. / Information not available for ACB due to non-compliance with quality standards underlying the statistics.
(1) Calculadas com base em valores médios no ano para as empresas da Central de Balanços comuns em dois anos consecutivos. / Based on averages since the beginning of the year for the same corporations in two
consecutive years in the Central Balance-Sheet Database.
(2) Informação não disponível para a CBT devido à reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.
(3) G+H+I+J+K(64202)+L+M+N+P+Q+R+S

CBA / ACB*,**
06 . . . . . . . . . . . . . . . .
07 . . . . . . . . . . . . . . . .
08 . . . . . . . . . . . . . . . .
09 . . . . . . . . . . . . . . . .

CBT / QCB*
06 Mar 1.1 . 2.1 -2.0 0.2 -4.8 -2.8 0.0 -7.1 -2.0 . 2.9 4.9 -1.1 . 7.3

Jun 1.1 . 2.1 -2.1 0.1 -4.7 -2.8 0.1 -7.1 -2.0 . 2.9 4.8 -1.1 . 7.3
Set 1.1 . 2.1 -2.1 0.1 -4.7 -2.7 0.1 -7.0 -2.0 . 2.9 4.8 -1.1 . 7.3
Dez 1.1 . 2.1 -2.0 0.1 -4.7 -2.7 0.2 -7.0 -2.0 . 2.9 4.8 -1.1 . 7.3

07 Mar 0.5 . 1.3 -2.1 -1.1 -4.6 -1.6 2.1 -5.1 -1.0 . 1.7 1.8 0.6 . 3.8
Jun 0.5 . 1.3 -2.1 -1.0 -4.5 -1.6 2.0 -5.0 -1.0 . 1.7 1.6 0.6 . 3.8
Set 0.5 . 1.3 -2.1 -1.0 -4.5 -1.6 2.0 -5.0 -1.0 . 1.7 1.7 0.6 . 3.8
Dez 0.5 . 1.3 -2.1 -1.0 -4.5 -1.6 2.0 -5.0 -1.1 . 1.7 1.7 0.5 . 3.8

08 Mar 3.7 . 4.9 0.4 -0.2 -2.5 -0.2 2.3 3.6 -2.6 . 4.2 4.9 0.8 . 7.6
Jun 3.7 . 4.9 0.4 -0.2 -2.5 -0.2 2.2 3.6 -2.7 . 4.1 5.0 0.8 . 7.7
Set 3.6 . 4.9 0.3 -0.2 -2.6 -0.2 2.2 3.6 -2.6 . 4.1 4.9 0.9 . 7.6
Dez 3.6 . 4.8 0.3 -0.3 -2.6 -0.2 2.2 3.6 -2.6 . 4.1 4.9 0.9 . 7.6

09 Mar -0.1 . 0.7 -3.9 -0.9 -5.8 -6.2 -5.2 -5.4 0.7 . 0.2 1.4 -0.2 . -2.7
Jun -0.1 . 0.7 -4.0 -0.9 -5.9 -6.3 -5.4 -5.7 0.7 . 0.2 1.3 -0.2 . -2.7
Set -0.1 . 0.7 -4.0 -0.9 -5.9 -6.3 -54 -5.8 0.7 . 0.2 1.3 -0.3 . -2.7
Dez -0.1 . 0.7 -4.0 -0.9 -6.0 -6.3 -5.5 -5.8 0.7 . 0.2 1.2 -0.3 . -2.6

10 Mar -1.2 . -0.5 -3.7 -1.9 -8.8 -2.3 -2.5 -3.8 -2.0 . 0.3 -1.7 -4.0 . 5.0
Jun -0.5 . 0.3 -3.5 -1.9 -8.8 -2.1 -1.7 -3.3 -1.9 . 1.4 -1.8 -3.9 . 5.3

Total

Dimensão das empresas Principal actividade económica

Pequenas
e médias(2) Grandes Indústria

das quais:

Constru-
ção(2) Serviços

dos quais:

Alimen-
tares, das
bebidas e
do tabaco

Têxtil,
vestuário

e do couro

Borracha,
plástico e

outros
produtos
minerais

não
metálicos

Equipa-
mento

eléctrico,
informáti-

co e óptico

Automóvel
e outro
equipa-

mento de
transporte

Electrici-
dade, gás

e água

Comércio
por grosso

e a
retalho;

reparação

Transpor-
tes e

armaze-
nagem

Activida-
des de

informa-
ção e de

comunica-
ção(2)

Activida-
des

adminis-
trativas e

dos
serviços
de apoio

CAE - Rev.3 B+C 10+11+12 13+14+15 22+23 26+27 29+30 D+E F (3) G H J N

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Total Small and
medium-
sized(2)

Large Manufac-
turing

Food
products,
beverages

and
tobacco

Textiles,
wearing
apparel,
leather

and
related

products

Rubber,
plastic and

other
non-metallic

mineral
products

Computer,
electronic

and
optical

products;
electrical

equipment

Motor
vehicles

and other
transport

equipment

Electricity,
gas and

water
Construc-

tion(2) Services

Wholesale
and retail

trade;
repairs

Transpor-
tation and
storage

Informa-
tion and

communi-
cation(2)

Adminis-
trative and

support
service

activities

of which: of which:

Size of corporations Main economic activity
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*CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
**Informação não disponível para a CBA, por não respeitar os critérios de qualidade subjacentes às estatísticas. / Information not available for ACB due to non-compliance with quality standards underlying the statistics.
(1) Calculadas com base em valores acumulados no ano para as empresas da Central de Balanços comuns em dois anos consecutivos. / Based on cumulative data since the beginning of the year for the same corporations in
two consecutive years in the Central Balance-Sheet Database.
(2) Informação não disponível para a CBT devido à reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.
(3) G+H+I+J+K(64202)+L+M+N+P+Q+R+S

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Total
Small and
medium-
sized(2)

Large Manufac-
turing

Food
products,
beverages

and
tobacco

Textiles,
wearing
apparel,
leather

and
related

products

Rubber,
plastic and

other
non-metallic

mineral
products

Computer,
electronic

and
optical

products;
electrical

equipment

Motor
vehicles

and other
transport

equipment

Electricity,
gas and

water
Construc-

tion(2) Services

Wholesale
and retail

trade;
repairs

Transpor-
tation and
storage

Informa-
tion and

communi-
cation(2)

Adminis-
trative and

support
service

activities

of which: of which:

Size of corporations Main economic activity

CBA / ACB*,**
06 . . . . . . . . . . . . . . . .
07 . . . . . . . . . . . . . . . .
08 . . . . . . . . . . . . . . . .
09 . . . . . . . . . . . . . . . .

CBT / QCB*
06 Mar 3.0 . 3.8 1.1 3.5 -3.3 2.3 1.5 -0.6 2.8 . 3.8 3.8 4.3 . 5.9

Jun 2.9 . 3.4 1.5 3.9 -0.5 -0.2 2.6 -0.3 6.3 . 3.0 5.3 2.3 . 6.8
Set 3.2 . 3.6 1.8 2.4 0.3 0.7 5.1 0.5 3.6 . 3.7 5.1 2.6 . 7.1
Dez 3.2 . 3.5 2.1 2.1 -1.5 0.1 7.1 2.7 1.8 . 3.8 4.7 3.4 . 7.9

07 Mar 2.2 . 2.3 3.1 3.1 -0.1 1.4 6.8 4.6 1.6 . 2.9 4.9 2.9 . 7.3
Jun 1.9 . 2.1 2.8 3.3 -1.3 2.4 4.7 3.1 1.4 . 2.5 2.4 4.6 . 7.4
Set 2.9 . 3.1 3.7 4.4 -1.5 2.6 4.9 6.3 4.3 . 3.3 4.3 4.5 . 8.3
Dez 2.7 . 2.8 2.7 3.3 -1.1 2.9 3.5 3.4 4.3 . 3.4 3.9 3.5 . 7.7

08 Mar 4.7 . 5.3 4.7 5.0 1.8 3.2 -1.0 8.3 4.5 . 4.6 4.9 4.4 . 12.4
Jun 4.5 . 4.9 4.6 6.3 1.4 3.2 1.8 7.6 2.5 . 4.5 6.6 4.0 . 11.8
Set 4.1 . 4.4 3.4 3.9 0.3 2.7 1.9 5.5 1.3 . 4.5 5.6 3.9 . 10.2
Dez 3.4 . 3.9 1.6 2.3 -1.2 0.8 0.3 3.1 1.5 . 4.0 5.2 3.6 . 7.3

09 Mar 1.8 . 2.5 -3.2 1.2 -5.0 -5.2 -6.5 -6.6 1.7 . 3.6 4.1 1.4 . -2.4
Jun 0.9 . 1.5 -3.6 -0.8 -5.9 -6.0 -3.7 -6.5 2.6 . 2.4 2.1 -0.8 . -3.0
Set 0.3 . 1.0 -4.3 -1.2 -9.0 -5.0 -5.4 -7.8 2.2 . 1.8 1.1 -0.6 . -0.5
Dez -0.3 . 0.3 -4.9 -0.4 -10.3 -4.3 -4.3 -6.9 1.8 . 1.4 0.2 -1.4 . 1.9

10 Mar -0.3 . -0.2 -0.5 -1.9 -5.7 -0.8 2.5 4.9 -4.7 . 1.5 -6.2 1.1 . 9.0
Jun -1.0 . -0.6 -0.2 0.4 -5.5 -1.1 6.1 5.0 -6.0 . 0.7 -3.6 -0.5 . 11.0

Total

Dimensão das empresas Principal actividade económica

Pequenas
e médias(2) Grandes Indústria

das quais:

Constru-
ção(2) Serviços

dos quais:

Alimen-
tares, das
bebidas e
do tabaco

Têxtil,
vestuário

e do couro

Borracha,
plástico e

outros
produtos
minerais

não
metálicos

Equipa-
mento

eléctrico,
informáti-

co e
óptico

Automóvel
e outro
equipa-

mento de
transporte

Electrici-
dade, gás

e água

Comércio
por grosso

e a
retalho;

reparação

Transpor-
tes e

armaze-
nagem

Activida-
des de

informa-
ção e de

comunica-
ção(2)

Activida-
des

adminis-
trativas e

dos
serviços
de apoio

CAE - Rev.3 B+C 10+11+12 13+14+15 22+23 26+27 29+30 D+E F (3) G H J N

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

G.3.3 REMUNERAÇÕES WAGES
Por dimensão e principal actividade económica By size and main economic activity
Taxas de variação homóloga(1) Year-on-year rates of change(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages
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Activos financeiros Passivos financeiros Por memória:

Total Aplicações de
curto prazo(2)

Investimentos
financeiros

Outros créditos concedidos

Total

do qual:

Activos não
financeirosCréditos

comerciais e
adiantamentos

Outros Dívida
financeira(3)

Acções e outras
participações

Outros créditos obtidos

Créditos
comerciais e

adiantamentos
Outros

1 2 3 4 5 6 7 8 9 10 11

1 2 3 4 5 6 7 8 9 10 11

Total Short-term
assets(2)

Financial
investments

Trade credits
and advances Other credits

Total
Financial debt(3) Shares and

other equity

Trade credits
and advances Other credits

Non-financial
assetsOther credits received

Other credits granted of which:

G.4.1 ACTIVOS E PASSIVOS FINANCEIROS FINANCIAL ASSETS AND LIABILITIES

Taxas de variação homóloga (1) Year-on-year rates of change(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

*CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Calculadas com base em saldos em fim de período para as empresas da Central de Balanços comuns em dois anos consecutivos./ Based on end-of-period figures for the same corporations in two consecutive years in
the Central Balance-Sheet Database.
(2) Aplicações em depósitos, títulos negociáveis e outras aplicações de tesouraria. / Deposits, negotiable securities and other short-term financial investments.
(3) Títulos excepto acções e empréstimos bancários. / Securities other than shares and bank loans.

CBA / ACB*
06 8.2 11.0 7.3 6.1 10.2 7.1 7.7 8.0 3.8 6.4 5.4
07 11.7 4.1 15.8 5.9 11.9 10.2 13.6 6.4 6.7 14.8 7.6
08 3.8 -5.5 3.6 3.2 9.3 5.5 12.7 1.3 2.4 7.1 8.4
09 3.1 -0.5 5.0 3.8 0.8 2.7 3.2 1.9 1.8 3.6 1.9

CBT / QCB*
06 Mar 4.5 4.5 3.8 3.6 6.3 3.8 2.8 4.2 4.3 3.7 2.8

Jun 1.5 11.6 0.2 1.7 -0.5 2.0 3.3 2.5 3.2 0.1 2.9
Set 1.0 9.3 -0.6 4.6 -2.1 1.8 3.3 2.1 2.9 0.5 3.2
Dez 0.4 8.1 -2.7 3.9 -0.5 1.5 2.7 2.3 3.7 -1.8 3.1

07 Mar 5.6 4.0 6.9 5.1 4.4 4.1 2.5 1.1 2.8 11.8 1.9
Jun 5.2 3.8 6.1 2.4 6.5 3.7 5.4 0.6 1.9 8.1 1.5
Set 6.6 10.0 6.2 0.9 10.1 4.9 7.8 0.3 0.7 11.8 2.2
Dez 8.0 -8.7 15.9 2.6 7.1 7.1 7.9 0.8 5.1 17.8 5.7

08 Mar 4.7 -4.7 4.6 2.6 9.9 5.0 10.8 -1.9 5.9 9.7 5.5
Jun 6.4 -3.4 6.9 5.2 10.2 6.5 11.8 -1.9 5.4 14.5 6.7
Set 5.3 -12.9 7.4 3.6 9.8 6.5 12.2 -1.1 8.0 11.6 8.8
Dez 1.3 -7.5 4.2 -2.7 2.3 2.6 10.5 -4.0 -3.7 7.2 4.9

09 Mar 2.3 -1.0 3.3 -7.3 6.2 3.3 9.6 -1.7 -11.5 8.5 4.9
Jun 2.1 5.2 2.6 -10.6 6.5 2.4 8.0 -1.6 -10.9 6.0 2.8
Set 2.6 9.7 3.5 -8.2 3.8 1.9 6.4 -2.4 -9.0 6.5 0.8
Dez 1.1 1.6 4.5 -1.9 -4.2 0.9 1.2 -0.2 2.1 2.0 0.4

10 Mar 4.5 3.3 7.7 0.9 -0.2 2.0 7.0 2.7 8.0 -3.5 -3.0
Jun 4.8 -4.1 7.6 2.8 2.0 2.7 1.6 2.2 14.5 4.0 -1.5
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Rendibilidade do capital investido(2) Custo da dívida(3) Rendibilidade dos capitais próprios(4) Rendibilidade do capital investido -
Custo da dívida Rácio da dívida financeira(5)

ano t - 1 ano t ano t - 1 ano t ano t - 1 ano t ano t - 1 ano t ano t - 1 ano t

1 2 3 4 5 6 7=1-3 8=2-4 9 10

1 2 3 4 5 6 7=1-3 8=2-4 9 10

year t - 1 year t year t - 1 year t year t - 1 year t year t - 1 year t year t - 1 year t

Return on investment(2) Debt cost(3) Return on equity(4) Return on investment - debt cost Financial debt ratio(5)

G.5.1 RÁCIOS DE RENDIBILIDADE E DE DÍVIDA FINANCEIRA(1) RATES OF RETURN AND FINANCIAL DEBT RATIO(1)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em percentagem / In percentages

* CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Com base nas empresas da Central de Balanços comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the Central Balance-Sheet Database.
(2) Rendibilidade do capital investido = (resultado líquido do exercício + juros suportados) / (acções e outras participações + dívida financeira). / Return on investment = (profit or loss for the financial year + interest costs) /
(shares and other equity + financial debt).
(3) Custo da dívida = juros suportados / dívida financeira. / Debt cost = interest costs / financial debt.
(4) Rendibilidade dos capitais próprios = resultado líquido do exercício / acções e outras participações. / Return on equity = profit or loss for the financial year / shares and other equity.
(5) Rácio de dívida financeira = dívida financeira / acções e outras participações. / Financial debt ratio = financial debt / shares and other equity.

CBA / ACB*
06 7.0 7.6 5.6 6.5 7.7 8.2 1.4 1.1 47.4 47.3
07 7.7 8.9 6.5 7.8 8.3 9.4 1.3 1.1 46.0 49.1
08 8.2 5.2 7.7 8.5 8.4 3.3 0.5 -3.3 50.6 56.4
09 4.9 5.3 8.4 6.4 3.0 4.8 -3.5 -1.0 55.5 56.2

CBT / QCB*
06 Mar 8.1 8.1 5.3 5.4 9.5 9.5 2.7 2.7 52.7 52.0

Jun 7.5 8.1 5.4 5.6 8.6 9.4 2.1 2.5 53.2 53.0
Set 6.8 8.4 5.4 5.8 7.6 9.8 1.5 2.6 52.9 52.9
Dez 6.6 8.0 5.3 6.2 7.2 9.0 1.2 1.8 53.0 53.1

07 Mar 9.2 8.7 5.6 6.5 11.0 9.9 3.6 2.2 52.4 53.2
Jun 8.8 9.3 5.8 6.9 10.4 10.6 3.1 2.4 53.2 54.9
Set 9.5 9.2 6.0 7.2 11.5 10.3 3.6 1.9 53.3 55.7
Dez 9.1 9.1 6.4 7.7 10.6 9.8 2.7 1.4 53.3 56.0

08 Mar 8.7 7.7 6.3 7.3 10.1 7.9 2.5 0.4 56.0 63.2
Jun 9.4 7.4 6.7 7.6 10.9 7.2 2.7 -0.2 57.3 65.0
Set 9.1 7.6 7.0 7.9 10.3 7.3 2.0 -0.3 58.0 65.8
Dez 9.0 7.0 7.5 8.3 9.8 6.1 1.5 -1.3 58.4 66.6

09 Mar 7.3 3.9 7.0 6.4 7.5 2.3 0.3 -2.5 59.6 66.4
Jun 7.1 5.1 7.4 6.0 6.9 4.4 -0.2 -0.9 61.2 67.7
Set 6.9 5.4 7.6 5.7 6.5 5.1 -0.6 -0.3 62.1 68.4
Dez 6.4 6.0 7.9 6.1 5.5 5.9 -1.5 -0.1 63.1 68.1

10 Mar 4.8 7.1 7.0 4.9 3.5 8.5 -2.2 2.3 57.5 59.9
Jun 6.1 7.7 6.4 5.2 5.9 9.2 -0.4 2.5 58.3 59.3

G.5.2 PRAZOS MÉDIOS DE RECEBIMENTOS(1)(2) DAYS IN RECEIVABLES(1)(2)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em número de dias / In number of days

Total
do qual:

Pequenas e médias empresas(5) Grandes empresas
Face ao exterior(3) (4)

ano t - 1 ano t ano t - 1 ano t ano t - 1 ano t ano t - 1 ano t
1 2 3 4 5 6 7 8

1 2 3 4 5 6 7 8

year t - 1 year t year t - 1 year t year t - 1 year t year t - 1 year t

Total
From non-residents(3) (4)

Small and medium-sized corporations(5) Large corporations
of which:

* CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Com base nas empresas da Central de Balanços comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the Central Balance-Sheet Database.
(2) Prazos médios de recebimentos = (créditos comerciais e adiantamentos concedidos / vendas e prestações de serviços) x número de dias no período. / Days in receivables = (Total trade credits and advances granted /
turnover) x number of days in the period.
(3) Prazos médios de recebimentos com o exterior = (créditos comerciais e adiantamentos concedidos a entidades não residentes / exportações) x número de dias no período. / Days in receivables from non-residents =
(trade credits and advances granted to non-residents / exports) x number of days in the period.
(4) Informação não disponível na CBA, em 2006. / Information not available in the ACB, in 2006.
(5) Informação não disponível para a CBT devido à reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.

CBA / ACB*
06 68 69 . . 77 79 54 55
07 69 69 67 67 78 79 56 54
08 68 67 67 62 78 80 52 48
09 66 74 61 75 79 87 47 55

CBT / QCB*
06 Mar 62 61 67 67 . . 58 56

Jun 62 61 67 65 . . 58 56
Set 62 61 67 66 . . 57 56
Dez 61 60 65 62 . . 56 55

07 Mar 61 62 66 65 . . 56 57
Jun 61 61 65 65 . . 56 56
Set 61 60 66 65 . . 56 55
Dez 59 59 62 62 . . 54 53

08 Mar 61 58 65 62 . . 56 53
Jun 60 58 65 63 . . 55 53
Set 60 58 64 62 . . 54 53
Dez 58 57 61 59 . . 53 52

09 Mar 54 58 60 69 . . 47 52
Jun 54 58 61 67 . . 47 51
Set 53 57 61 66 . . 47 50
Dez 53 56 58 62 . . 46 49

10 Mar 58 56 69 63 . . 52 49
Jun 58 55 68 62 . . 51 47
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G.5.3 PRAZOS MÉDIOS DE PAGAMENTOS(1)(2) DAYS IN ACCOUNTS PAYABLE(1)(2)

Fonte / Source: Banco de Portugal; Instituto Nacional de Estatística Em número de dias / In number of days

Total
do qual:

Pequenas e médias empresas(5) Grandes empresas
Face ao exterior(3) (4)

ano t - 1 ano t ano t - 1 ano t ano t - 1 ano t ano t - 1 ano t
1 2 3 4 5 6 7 8

1 2 3 4 5 6 7 8

year t - 1 year t year t - 1 year t year t - 1 year t year t - 1 year t

Total
To non-residents(3) (4)

Small and medium-sized corporations(5) Large corporations
of which:

* CBA: Central de Balanços anual. / ACB: Annual Central Balance-Sheet Database. CBT: Central de Balanços trimestral. / QCB: Quarterly Central Balance-Sheet Database.
(1) Com base nas empresas da Central de Balanços comuns em dois anos consecutivos. / Based on the same corporations in two consecutive years in the Central Balance-Sheet Database.
(2) Prazo médio de pagamentos = (créditos comerciais e adiantamentos obtidos / (compras de mercadorias, de matérias primas, subsidiárias e de consumo + fornecimentos e serviços externos)) x número de dias no
período. / Days in accounts payable = (Total trade credits and advances received / (purchases of goods for resale, raw materials, secundary and consumables + supplies and external services)) x number of days in the period.
(3) Prazo médio de pagamentos com o exterior = (créditos comerciais e adiantamentos obtidos de entidades não residentes / importações) x número de dias no período. / Days in accounts payable to non-residents = (trade
credits and advances received from non-residents / imports) x number of days in the period.
(4) Informação não disponível na CBA, em 2006. / Information not available in the ACB, in 2006.
(5) Informação não disponível para a CBT devido à reduzida representatividade nas amostras. / Information not available for QCB due to the low representativeness in the samples.

CBA / ACB*
06 . 71 . . . 80 . 56
07 71 71 55 56 79 81 57 56
08 70 68 56 53 80 80 55 52
09 66 76 52 59 78 86 49 62

CBT / QCB*
06 Mar 57 55 57 51 . . 55 53

Jun 56 55 55 50 . . 54 53
Set 55 55 53 49 . . 54 53
Dez 55 55 51 47 . . 54 53

07 Mar 56 56 52 52 . . 54 54
Jun 56 55 50 50 . . 54 53
Set 56 55 50 50 . . 54 53
Dez 55 54 48 48 . . 54 52

08 Mar 55 53 53 49 . . 53 51
Jun 55 52 50 48 . . 52 50
Set 54 52 52 49 . . 52 50
Dez 54 52 48 45 . . 51 50

09 Mar 50 54 48 52 . . 48 51
Jun 49 54 47 51 . . 47 52
Set 49 54 47 50 . . 47 52
Dez 49 54 44 48 . . 47 52

10 Mar 52 54 49 52 . . 49 50
Jun 52 52 47 53 . . 50 51




