E.1.1 FINANCIAMENTO DAS ADMINISTRA(}()ES PUBLICAS (continua)" GENERAL GOVERNMENT FINANCING (to be continued)"®
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year

Fonte / Source: Banco de Portugal 10% euros

Crédito liquido de residentes(®
Empréstimos e depdsitos®) Titulos de curto prazo Titulos de

longo prazo

Titulos Certificados de aforro
Residents net credit®
Monetary financial institutions (MFI) Other sectors Total
Loans and deposits®® Short-term securities Long-term securities Total
Total of which: Total of which:
Securities Saving certificates
1 2 3 4 5 6 7=3+5+6 8=1+7
07 -785 -880 478 127 -209 -89 179 -605
08 1161 434 -2141 -1534 -272 -98 -2511 -1350
09 7013 5697 -788 -784 -40 -265 -1092 5921
10 Out 7374 9197 -646 -1233 499 5418 5271 12 645
Nov 8 860 9 840 -963 -1427 428 6615 6080 14 940
Dez 14781 13 556 -972 -1716 632 5253 4913 19 694
1 Jan 619 -459 -230 -210 -96 -375 -701 -81
Fev -3 000 -1211 -365 -492 115 602 351 -2648
Mar -254 -1291 -470 -832 734 294 559 305
Abr 4281 1529 -1032 -1563 1230 -26 171 4452
Mai -281 3012 -1357 -2123 1537 -549 -368 -649
Jun -4 502 4095 -1681 -2477 2577 -759 136 -4 366
Jul 467 3934 -2183 -2885 2399 -1059 -842 -376
Ago 666 3578 -2372 -3 206 2388 -1348 -1333 -667
Set -9339 3399 -2 630 -3479 985 "7 -1528 -10 866
Out -6 950 2709 -2930 -3797 1201 700 -1028 -7 978
Nov -4 208 2815 -3282 -4 092 1047 1073 -1162 -5 370
Dez -8 985 2464 -3385 -4 381 1938 -498 -1945 -10 930
12 Jan -1707 764 -448 -269 -254 244 -458 -2 165
Fev 432 3081 -598 -501 979 -1087 -706 -274
Mar 4261 5203 -931 -742 -1610 1583 -959 3302
E.1.1 FINANCIAMENTO DAS ADMINISTRAGOES PUBLICAS (continuagéo)" " GENERAL GOVERNMENT FINANCING (continued)"
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 108

Total Titulos de curto prazo Titulos de longo prazo Total
Responsabilidades as
do Tesouro face ao exterior

Non-residents net credit® Total
Loans and deposits Securities Total
Total of which: Short-term securities Long-term securities Total
Treasury net foreign liabilities
9 10 i 12 13=11+12 14=9+13 15=8+14
07 1715 -121 1074 1958 3031 4746 4141
08 -2137 124 4818 3258 8076 5939 4589
09 757 -54 3282 6617 9899 10 656 16 577
10 Out 160 -90 -3010 2475 -534 -375 12270
Nov 355 87 -5 662 3328 -2335 -1980 12 960
Dez -201 -82 -6 209 3861 -2348 -2549 17 145
1 Jan -119 7 -1410 2407 998 879 798
Fev -248 -141 -1826 4433 2607 2358 -290
Mar -229 -148 -3 895 4250 356 127 432
Abr 182 -137 -4 036 790 -3 247 -3 065 1387
Mai 5290 -138 -3 959 1331 -2628 2662 2012
Jun 17 926 -141 -4 026 -3 864 -7 890 10 036 5670
Jul 18 025 -14 -5817 -3927 -9744 8281 7905
Ago 17 762 -136 -6 132 -4 099 -10 231 7531 6 864
Set 28 946 105 -7 145 -4 434 -11578 17 368 6 501
Out 29 401 -139 -8 061 -5 561 -13 622 15779 7 801
Nov 29 601 24 -8 942 -6 432 -15375 14 226 8857
Dez 33 368 -68 -9326 -6 399 -15725 17 642 6712
12 Jan 4417 -75 -624 -630 -1254 3163 997
Fev 4204 -63 -599 -2410 -3 009 1195 920
Mar 4352 -50 -997 -3 854 -4 851 -499 2803

(*) Este quadro é obtido por soma simples dos quadros E.1.2, E.1.3 e E.1.4, pelo que apresenta valores consolidados ao nivel das administragdes publicas. / This table is obtained as the sum of tables E.1.2, E.1.3 e E.1.4., and it presents
consolidated data for the general government sector.

(1) Inclui as aplicagdes em titulos, com excegéao das transagdes efetuadas pelo Estado e pela administragao regional e local em agdes e outras participagdes emitidas por residentes. Exclui os créditos comerciais de residentes. / Includes
acquisitions of securities, excluding transactions performed by the State and the regional and local government in shares and other equity issued by residents. Excludes trade credits granted by residents.

(2) Crédito liquido de depésitos e de aplicagdes em titulos (vide nota 1). / Credit minus deposits and acquisitions of securities (see note 1).

(3) Incluem-se, a partir de 2001, depésitos no Tesouro de entidades pertencentes ao setor publico que néo s&o classificadas como entidades das administragdes plblicas em termos estatisticos. / From the beginning of 2001, it includes
deposits in the Treasury of entities that, in spite of belonging to the public sector, are not classified in the general government for statistical purposes.

(4) Incluem-se os empréstimos concedidos pelas instituiges financeiras ndo monetarias, exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.
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E.1.2 FINANCIAMENTO DA ADMINISTRA(}AO CENTRALO™ CENTRAL GOVERNMENT FINANCING!™
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year

Fonte / Source: Banco de Portugal

Instituigdes financeiras Administragoes publicas, exceto administragao central Outros setores Empréstimos Titulos
monetarias (IFM) e depositos

10° euros

residentes®

Empréstimos Titulos de Titulos de Empréstimos Titulos

e depositos curto prazo longo prazo e depositos

Titulos® 56)
Resident net credit®® Non-residents net credit®® Total

Monetary financial institutions General government, except central government Other sectors Total Loans and Securities Total
(MF1) deposits
Total of which: Loans and Short-term Long-term Total Loans and Securities Total

@) deposits securities securities deposits

Securities (5)(6)
1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 il 12 13=11+12 14=10+13
07 -91 -749 19 0 366 385 321 -294 27 321 1536 3139 4674 4995
08 419 436 -72 0 654 581 -2182 -364 -2 546 -1546 -2076 8802 6726 5180
09 6417 5698 -296 0 143 -152 -761 -314 -1075 5190 861 10 508 11 368 16 558
10 Out 8216 9199 391 29 339 759 -661 5914 5253 14 228 160 -677 -517 13710
Nov 9542 9842 390 29 363 783 -977 7041 6 064 16 389 331 -2 359 -2028 14 361
Dez 14 513 13 559 346 29 477 852 -985 5883 4898 20 264 -203 -2 237 -2439 17 824
11 Jan 820 -460 -24 114 70 160 -230 -473 -703 276 -121 900 779 1055
Fev -2752 -1212 -40 230 87 277 -364 715 350 -2124 -252 2394 2142 18
Mar -147 -1293 -404 578 306 480 -468 1028 560 893 -228 200 -28 865
Abr 4685 1528 -400 578 468 647 -1026 1203 178 5509 182 -3 477 -3 295 2214
Mai 499 301 -395 777 468 850 -1349 989 -360 989 5315 -3 083 2232 3221
Jun -3913 4096 -397 777 418 798 -1674 1818 144 -2971 17 966 -8 185 9781 6811
Jul 374 3935 -383 577 418 612 -2172 1337 -835 151 18 037 -10 127 7910 8061
Ago 1055 3579 -388 577 418 607 -2 358 1037 -1321 342 17793 -10 368 7425 7766
Set -8 965 3400 -395 462 418 485 -2616 1101 -1515 -9994 28990 -11 567 17 423 7429
Out -5928 2710 -387 610 418 641 -2912 1901 -1011 -6 298 29435 -13 622 15813 9515
Nov -3 949 2815 -389 610 418 639 -3 273 2121 -1151 -4 461 29619 -15100 14 519 10 058
Dez -9226 2465 -232 609 418 796 -3 377 1441 -1935 -10 365 33372 -15 540 17 832 7 467
12 Jan -1553 764 -90 -5 0 -95 -445 -12 -457 -2 106 4378 -1488 2889 784
Fev 760 3079 -190 104 0 -86 -594 -106 -700 -25 4168 -2787 1381 1356
Mar 4581 5203 -156 99 0 -58 -925 -28 -953 3570 4285 -4 812 -528 3043

(*) Este quadro é obtido por soma simples dos quadros E.1.2.1 e E.1.2.2, pelo que apresenta valores consolidados ao nivel da administragao central. / This table is obtained as the sum of tables E.1.2.1 e E.1.2.2., and it presents consolidated
data for the central government.

(1) Inclui as aplicagoes em titulos, exceto as transagdes em agdes e outras participagdes emitidas por residentes. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in shares and other
equity issued by residents. Excludes trade credits granted by residents.

(2) Crédito liquido de depésitos e de aplicagdes em titulos (vide nota 1). / Credit minus deposits and acquisitions of securities (see note 1).

(3) Incluem-se, a partir de 2001, depdsitos no Tesouro de entidades pertencentes ao setor publico que nao séo classificadas como entidades da administragéo central em termos estatisticos. / From the beginning of 2001, it includes deposits
in the Treasury of entities that, in spite of belonging to the public sector, are not classified in the central government for statistical purposes.

(4) Consideram-se as assungoes pelo Estado de passivos de outros subsetores das administragdes publicas (aumento do financiamento do Estado com correspondéncia em redugao do financiamento desses subsetores). / Includes State
assumptions of debt from other government subsectors (an increase in the State financing versus a decrease in the other subsectors financing).

(5) Incluem-se depdsitos no Tesouro de entidades pertencentes ao setor publico que néo séo classificadas como entidades das administragdes publicas em termos estatisticos. / It includes deposits in the Treasury of entities that, in spite of
belonging to the public sector, are not classified in the general government for statistical purposes.

(6) Incluem-se os empréstimos concedidos pelas instituicdes financeiras ndo monetarias, exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.

E.1.21 FINANCIAMENTO DO ESTADO (continua)" STATE FINANCING (to be continued)"
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year

Fonte / Source: Banco de Portugal 108 euros

Instituigdes financeiras
monetarias (IFM)
Empréstimos Titulos de Titulos de Titulos de Titulos de

Titalos® | © depositos”) curto prazo | jongo prazo curto prazo | jongo prazo
itul
Certificados Certificados
de aforro do Tesouro
Residents net credit®®
Monetary financial institutions General government, except State Other sectors Total
(MFI)
Total of which: Loans and Short-term Long-term Total Loans and deposits®©® Short-term Long-term Total
its(7) securities ities®) securities ities®)
Securities® deposits securities Total of which: securities’
Savings Treasury
certificates certificates
1 2 3 4 5 6=3+4+5 7 8 9 10 1 12=7+10+11 13=146+12
07 -73 -749 820 0 366 1185 331 127 . -209 -349 -227 885
08 -631 -187 191 0 654 844 -2105 -1534 . -272 -289 -2 666 -2453
09 6288 5521 -1103 0 143 -960 -763 -784 . -40 335 -467 4861
10 Out 9673 9027 528 29 339 896 -662 -1233 428 499 4847 4684 15252
Nov 10 461 9670 1831 29 363 2223 -978 -1427 451 428 5941 5391 18 075
Dez 11 096 10 340 12 1529 477 2018 -986 -1716 685 632 4495 4140 17 255
11 Jan -187 -473 -173 114 70 1 -239 -210 96 -96 -346 -681 -857
Fev -756 -975 169 317 105 590 -373 -492 212 115 384 127 -39
Mar -221 -555 -25 650 358 984 -476 -832 363 734 -335 -77 686
Abr 8630 2295 66 669 521 1256 -1028 -1563 452 1230 -654 -451 9434
Mai 5998 3688 -147 868 521 1242 -1352 -2123 529 1537 -903 -718 6521
Jun 1840 4876 -138 868 471 1200 -1678 -2 477 554 2577 -1036 -137 2903
Jul 5822 4693 -239 668 471 900 -2173 -2885 557 2399 -1251 -1024 5697
Ago 5458 4337 -140 668 471 998 -2 358 -3 206 582 2388 -1430 -1400 5056
Set -2 582 4211 -400 553 471 624 -2616 -3479 592 985 60 -1571 -3 529
Out 984 3748 -472 71 471 710 -2913 -3797 592 1201 942 -770 924
Nov 298 3958 -345 682 481 818 -3271 -4 092 607 1047 1295 -929 188
Dez -1041 3897 -911 681 490 260 -3375 -4 381 623 1938 -299 -1736 -2517
12 Jan 1451 892 215 -77 113 251 -447 -269 17 -254 271 -431 1271
Fev 3442 3281 263 32 113 408 -593 -501 26 979 -1076 -689 3162
Mar 6452 4587 560 27 113 700 -924 -742 38 -1610 1499 -1036 6117
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E.1.21 FINANCIAMENTO DO ESTADO (continuagéo)" STATE FINANCING (continued)®
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year

Fonte / Source: Banco de Portugal 10° euros

Crédito liquido de nao residentes(®

do qual: Titulos de curto prazo Titulos de

Responsabilidades liquidas longo prazo

do Tesouro face ao exterior

Non-residents net credit® Total
Loans and deposits Securities Total
Total of which: Short-term securities Long-term securities Total
Treasury net foreign liabilities
14 15 16 17 18=16+17 19=14+18 20=13+19
07 1529 -121 1074 1685 2759 4288 5173
08 -2133 124 4813 3973 8786 6653 4200
09 180 -54 3277 6047 9324 9505 14 365
10 Out 68 -90 -3010 2192 -818 -749 14 503
Nov 250 87 -5 662 3064 -2598 -2348 15727
Dez -88 -82 -6 209 3777 -2432 -2 520 14735
1 Jan -134 Al -1410 2293 883 749 -108
Fev -258 -141 -1826 4207 2381 2123 2084
Mar -521 -148 -3895 4018 124 -397 289
Abr 197 -137 -4 036 489 -3547 -3 351 6084
Mai 5329 -138 -3 959 790 -3170 2160 8681
Jun 17 935 -141 -4 026 -4 277 -8 303 9631 12 534
Jul 18 163 -14 -5817 -4 441 -10 258 7905 13 602
Ago 17915 -136 -6 132 -4 376 -10 508 7 408 12 464
Set 29174 105 -7 145 -4 587 -11731 17 443 13915
Out 29613 -139 -8 061 -5739 -13 800 15813 16 737
Nov 29 800 24 -8 942 -6 314 -15 256 14 543 14731
Dez 33611 -68 -9328 -6 337 -15 665 17 946 15429
12 Jan 4514 -75 -624 -899 -1523 2991 4262
Fev 4531 -63 -599 -2 206 -2 805 1726 4888
Mar 4626 -50 -997 -3822 -4 819 -194 5923

(1) Inclui as aplicagdes em titulos, exceto as transagdes em agdes e outras participagdes emitidas por residentes. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in shares and other
equity issued by residents. Excludes trade credits granted by residents.

(2) Crédito liquido de depésitos e de aplicagdes em titulos (vide nota 1). / Credit minus deposits and acquisitions of securities (see note 1).

(3) Incluem-se, a partir de 2001, depdsitos no Tesouro de entidades pertencentes ao setor publico, ao abrigo do regime de tesouraria do Estado. / From the beginning of 2001, it includes deposits of public sector entities in the Treasury.

(4) Consideram-se as assungdes pelo Estado de passivos de outros subsetores das administragdes publicas (aumento do financiamento do Estado com correspondéncia em redugéao do financiamento desses subsetores). / Includes State
assumptions of debt from other government subsectors (an increase in the State financing versus a decrease in the other subsectors financing).

(5) Incluem-se depositos no Tesouro de entidades pertencentes ao setor publico que néo séo classificadas como entidades das administragdes publicas em termos estatisticos. / It includes deposits in the Treasury of entities that, in spite of
belonging to the public sector, are not classified in the general government for statistical purposes.

(6) Incluem-se os empréstimos concedidos pelas instituices financeiras ndo monetarias, exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.

(7) Recorrendo a informagao adicional, foi alterada a reparticao das operagdes de empréstimos e depésitos entre os subsetores da administragéo central - Estado e servigos e fundos auténomos - a partir de janeiro de 2005, sem consequéncia
no nivel de financiamento da administragéo central. / Based on additional information, the split of loans and deposits between the central government subsectors - State and autonomous services and funds - was changed from January 2005
onwards, with no impact on the financing level of the central government.

E.1.2.2 FINANCIAMENTO DOS SERVIGOS E FUNDOS AUTONOMOS™ AUTONOMOUS SERVICES AND FUNDS FINANCING™
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 108 euros

residentes®

Empréstimos

e depdsitos
Empréstimos Titulos de Titulos de Emprésﬂrnos‘a) Titulos
Titulos e depositos curto prazo longo prazo
(3)(5)
Resident net credit® Non-residents net credit(® Total
Monetary financial institutions General government, except autonomous services and funds Other sectors Total Loans and Securities Total
(MFI) deposits
Total of which: Loans and Short-term Long-term Total Loans®) Securities Total
Securiti deposits securities securities
ecurities [
1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 i 12 13=11+12 14=10+13
07 -18 0 -801 0 0 -801 -10 265 255 -564 7 380 387 -177
08 1050 623 -263 0 0 -263 -78 197 120 907 57 16 73 980
09 130 177 808 0 0 808 1 -609 -608 329 680 1184 1864 2193
10 Out -1457 172 -137 0 0 -137 1 568 570 -1025 92 140 232 -793
Nov -919 172 -1440 0 0 -1440 1 672 673 -1686 82 239 320 -1366
Dez 3417 3218 334 -1500 0 -1166 1 756 758 3009 -115 195 81 3090
11 Jan 1007 13 149 0 0 149 9 -32 -23 1133 13 17 30 1163
Fev -1996 -237 -209 -86 -18 -313 8 216 224 -2 086 7 13 19 -2 066
Mar 73 -738 -379 -72 -53 -504 9 629 637 207 293 76 369 576
Abr -3 945 -767 -466 -91 -53 -609 2 627 629 -3925 -15 71 56 -3 869
Mai -5 498 -677 -249 -91 -53 -392 3 355 358 -5 532 -14 87 72 -5 460
Jun -5753 -781 -259 -91 -53 -402 4 277 281 -5 874 32 18 150 -5724
Jul -5448 -758 -144 -91 -53 -288 0 189 190 -5 546 -127 132 5 -5 541
Ago -4 403 -758 -248 -91 -53 -391 0 79 79 -4715 -123 140 17 -4 697
Set -6 383 -811 5 -91 -53 -139 0 56 56 -6 466 -185 165 -20 -6 486
Out -6 912 -1038 85 -101 -53 -68 1 -242 -241 -7 222 -178 178 0 -7221
Nov -4 248 -1143 -44 -72 -63 -179 -1 -221 -223 -4 649 -180 156 -25 -4 674
Dez -8 185 -1432 679 -72 -71 536 -1 -198 -199 -7 848 -239 125 -114 -7 962
12 Jan -3 004 -128 -305 72 -113 -346 2 -29 -27 -3376 -136 35 -101 -3478
Fev -2682 -203 -453 72 -113 -494 -1 -10 -11 -3186 -363 18 -346 -3532
Mar -1871 616 717 72 -113 -758 -1 84 83 -2 546 -341 7 -334 -2 880

(1) Inclui as aplicagdes em titulos. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities. Excludes trade credits granted by residents.

(2) Crédito liquido de depdsitos e de aplicagdes em titulos. / Credit minus deposits and acquisitions of securities.

(3) Incluem-se, a partir de 2001, os depdsitos dos servigos e fundos auténomos junto do Tesouro. / From the beginning of 2001, it includes deposits of the autonomous services and funds in the Treasury.

(4) Incluem-se os empréstimos concedidos pelas instituigdes financeiras ndo monetarias exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.

(5) Recorrendo a informagao adicional, foi alterada a reparticao das operagdes de empréstimos e depésitos entre os subsetores da administragéo central - Estado e servigos e fundos auténomos - a partir de janeiro de 2005, sem consequéncia
no nivel de financiamento da administragéo central. / Based on additional information, the split of loans and deposits between the central government subsectors - State and autonomous services and funds - was changed from January 2005
onwards, with no impact on the financing level of the central government.
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E1.3 FINANCIAMENTO DA ADMINISTRA(}AO REGIONAL E LOCAL"™ REGIONAL AND LOCAL GOVERNMENT FINANCING!™
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year

Fonte / Source: Banco de Portugal 10° euros

residentes®
Empréstimos Titulos
e depositos
Empréstimos Titulos de Titulos de Empréstimos®® Titulos®
Titulos® | € depés\los‘“’” curto prazo | longo prazo®
Resident net credit® Non-residents net credit® Total
Monetary financial institutions General government, except regional and local government Other sectors Total Loans and Securities Total
(MFI1) deposits
Total of which: Loans and Short-term Long-term Total Loans® | Securities® Total
Securities® deposits securities | securities®®
1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 1 12 13=11412 14=10+13
07 -217 -130 22 0 0 22 157 -6 151 -43 199 127 325 282
08 565 -2 133 0 0 133 41 -6 36 734 -34 72 38 771
09 701 -1 199 0 0 199 -26 9 -17 883 54 -41 13 896
10 Out -203 -2 6 0 0 6 15 3 18 -178 4 -2 2 -177
Nov 130 -2 7 0 0 7 14 2 16 153 9 -1 8 162
Dez 239 -2 66 0 0 66 13 2 15 321 4 0 4 324
1 Jan -45 1 -39 0 0 -39 0 3 3 -80 2 -19 -17 -98
Fev 35 1 -14 0 0 -14 -1 2 1 21 5 -19 -13 8
Mar 142 1 -12 0 0 -12 -2 1 -1 129 4 -18 -14 15
Abr -14 1 -13 0 0 -13 -7 0 -7 -33 8 -17 -9 -42
Mai -341 1 -17 0 0 -17 -8 -1 -8 -366 1" -19 -7 -374
Jun -121 0 -14 0 0 -14 -7 -1 -8 -143 10 -17 -7 -150
Jul 29 -1 -30 0 0 -30 -1 3 -8 -8 15 -35 -20 -28
Ago -15 -1 -28 0 0 -28 -14 2 -12 -56 19 -34 -14 -70
Set -17 -1 -22 0 0 -22 -14 1 -13 -52 14 -34 -20 -72
Out -507 -1 -28 0 0 -28 -17 -17 -552 18 -33 -14 -567
Nov -267 -1 -28 0 0 -28 -10 -1 -1 -305 23 -31 -8 -313
Dez -160 -1 -10 0 0 -10 -8 -2 -10 -180 19 -30 -1 -192
12 Jan -30 0 16 0 0 16 -3 2 -1 -16 9 -19 -9 -25
Fev 59 3 15 0 0 15 -5 -2 -6 67 " -18 -6 61
Mar 71 0 -18 0 0 -18 -6 0 -6 47 9 -16 -7 40

(*) Este quadro é obtido por soma simples dos quadros E.1.3.1 e E.1.3.2./ This table is obtained as the sum of tables E.1.3.1 e E.1.3.2.

(1) Inclui aplicages em titulos exceto as transagdes em agdes e outras participagdes emitidas por residentes. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in shares and other equity
issued by residents. Excludes trade credits granted by residents.

(2) Crédito liquido de depésitos e de aplicagdes em titulos. / Credit minus deposits and acquisitions of securities.

(3) Consideram-se as assungdes de passivos deste subsetor pelo Estado (redugéo do financiamento da administragéo regional e local com correspondéncia em aumento do financiamento do Estado). / Includes debt assumptions of this
subsector by the State (a decrease in the regional and local government financing versus an increase in the State financing).

(4) Incluem-se, a partir de 2001, os depdsitos da administragéo regional junto do Tesouro. / From the beginning of 2001, it includes deposits of the regional government in the Treasury.

(5) Incluem-se os empréstimos concedidos pelas instituigdes financeiras ndo monetarias, exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.

E.1.3.1 FINANCIAMENTO DA ADMINISTRAQI:\O REGIONAL®" REGIONAL GOVERNMENT FINANCING!
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 108 euros

iquido de residente:

Instituigdes financeiras Administragdes publicas, exceto administragédo s setores Empréstimos
monetérias (IFM) regional e depositos

do qual: | Empréstimos Titulos de Titulos En1présﬂrnos‘57 Titulos®

) @ e depéswtos““ curto prazo de Iong:)

Titulos prazo®
Resident net credit®® Non-residents net credit®® Total

Monetary financial institutions General government, except regional government Other sectors Total Loans and Securities Total
(MF1) deposits
Total of which: Loans and Short-term Long-term Total Loans® Securities® Total

Securities® deposits®) securities | securities®
1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 1 12 13=11+12 14=10+13
07 -205 -113 22 0 0 22 101 -5 96 -87 210 123 334 247
08 287 1 106 0 0 106 73 -9 64 457 -35 7 36 494
09 143 -2 -7 0 0 -7 -9 10 1 136 72 -39 33 169
10 Out 69 0 4 0 0 4 0 2 3 76 14 -4 10 86
Nov 172 0 5 0 0 5 0 2 2 179 18 -3 14 193
Dez 141 0 65 0 0 65 0 1 1 206 20 -3 17 223
1 Jan 31 0 -38 0 0 -38 0 4 4 -3 2 -19 -18 -20
Fev 59 0 1 0 0 1 0 3 3 63 4 -19 -14 48
Mar 110 0 3 0 0 3 0 2 2 16 7 -18 -1 104
Abr 21 0 2 0 0 2 0 2 2 25 10 -17 -7 18
Mai 73 0 -2 0 0 -2 0 1 1 72 12 -16 -4 68
Jun 138 0 1 0 0 1 0 0 0 139 15 -16 -1 139
Jul 205 0 -3 0 0 -3 0 4 4 205 19 -35 -16 190
Ago 201 0 -2 0 0 -2 0 3 3 202 22 -34 -1 190
Set 224 0 5 0 0 5 0 2 2 231 22 -33 -1 220
Out 133 0 -2 0 0 -2 0 1 1 131 25 -32 -6 125
Nov 204 0 0 0 0 0 0 0 0 204 29 -31 -2 203
Dez 223 0 8 0 0 8 0 -1 -1 230 31 -30 1 231
12 Jan -10 0 14 0 0 14 0 5 5 8 8 -20 -13 -4
Fev 60 0 13 0 0 13 0 4 4 7 8 -19 -1 66
Mar 63 0 -20 0 0 -20 0 3 3 46 10 -18 -8 38

(1) Inclui aplicagdes em titulos exceto as transagdes em agdes e outras participagdes emitidas por residentes. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in shares and other equity
issued by residents. Excludes trade credits granted by residents.

(2) Crédito liquido de depositos e de aplicagdes em titulos. / Credit minus deposits and acquisitions of securities.

(3) Consideram-se as assungdes de passivos deste subsetor pelo Estado (redugdo do financiamento da administragdo regional com correspondéncia em aumento do financiamento do Estado). / Includes debt assumptions of this subsector
by the State (a decrease in the regional government financing versus an increase in the State financing).

(4) Incluem-se, a partir de 2001, os depdsitos da administragao regional junto do Tesouro. / From the beginning of 2001, it includes deposits of the regional government in the Treasury.

(5) Incluem-se, os empréstimos concedidos pelas instituigdes financeiras nao monetarias, exceto créditos tomados sem recurso que néo estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.
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E.1.3.2 FINANCIAMENTO DA ADMINISTRA(}AO LOCAL® LOCAL GOVERNMENT FINANCING!"
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year

Fonte / Source: Banco de Portugal 10% euros

de residentes®

Empréstimos
e depositos

Empréstimos Titulos de Titulos de Empréstimos®® Titulos
e depositos curto prazo longo prazo

Titulos
Resident net credit® Non-residents net credit®® Total
Monetary financial institutions General government, except local government Other sectors Total Loans and Securities Total
(MFI) deposits
Total of which: Loans and Short-term Long-term Total Loans® Securities Total
s deposits securities securities
Securities
1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 " 12 13=11+12 14=10+13
07 -12 -17 0 0 0 0 56 0 56 44 -12 4 -8 36
08 278 -3 27 0 0 27 -32 4 -28 276 1 0 1 278
09 558 1 206 0 0 206 -17 -1 -18 746 -18 -2 -20 727
10 Out -271 -2 2 0 0 2 15 1 16 -254 -10 2 -8 -262
Nov -42 -2 2 0 0 2 14 1 14 -25 -9 3 -6 -32
Dez 98 -2 2 0 0 2 13 1 14 114 -16 3 -13 101
1 Jan -75 1 -1 0 0 -1 0 -1 -1 -78 0 0 0 =77
Fev -24 1 -15 0 0 -15 -1 -1 -2 -41 1 0 1 -40
Mar 32 1 -15 0 0 -15 -2 -1 -4 13 -2 0 -2 1
Abr -35 1 -15 0 0 -15 -7 -1 -8 -59 -2 0 -2 -60
Mai -414 1 -15 0 0 -15 -8 -1 -9 -438 -1 -3 -3 -442
Jun -259 0 -15 0 0 -15 -7 -1 -8 -282 -5 -2 -7 -289
Jul -176 -1 -27 0 0 -27 -1 -1 -1 -214 -4 0 -4 -218
Ago -216 -1 -27 0 0 -27 -14 -1 -15 -257 -3 0 -3 -260
Set -242 -1 -27 0 0 -27 -14 -1 -15 -283 -8 -1 -9 -292
Out -640 -1 -26 0 0 -26 -17 -1 -18 -684 -7 -1 -8 -692
Nov -471 -1 -28 0 0 -28 -10 -1 -10 -510 -6 0 -6 -516
Dez -383 -1 -18 0 0 -18 -8 -1 -9 -410 -12 0 -12 -422
12 Jan -20 0 2 0 0 2 -3 -3 -6 -24 2 2 3 -21
Fev -1 3 1 0 0 1 -5 -6 -10 -10 3 1 4 -6
Mar 8 0 1 0 0 1 -6 -3 -9 1 -1 2 1 2

(1) Inclui aplicagbes em titulos exceto as transagdes em agdes e outras participagdes emitidas por residentes. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities, excluding transactions in shares and other equity
issued by residents. Excludes trade credits granted by residents.

(2) Crédito liquido de depésitos e de aplicagdes em titulos. / Credit minus deposits and acquisitions of securities.

(3) Incluem-se os empréstimos concedidos pelas instituiges financeiras ndo monetarias, exceto créditos tomados sem recurso que nao estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.

E1.4 FINANCIAMENTO DOS FUNDOS DE SEGURANGA SOCIAL® SOCIAL SECURITY FUNDS FINANCING"
Fluxos acumulados desde o inicio do ano Cumulative flows since the beginning of the year
Fonte / Source: Banco de Portugal 108 euros

residentes®

Empréstimos

e depdsitos
Empréstimos Titulos de Titulos de Emprésﬂrnos‘a) Titulos
Titulos | © depositos® curto prazo | longo prazo
Resident net credit®® Non-residents net credit® Total
Monetary financial institutions General government except social security funds Other sectors Total Loans and Securities Total
(MFI) deposits
Total of which: Loans and Short-term Long-term Total Loans®) Securities Total
Securities deposits® securities securities
1 2 3 4 5 6=3+4+5 7 8 9=7+8 10=1+6+9 i 12 13=11+12 14=10+13
07 -477 -1 -41 0 -366 -407 0 1 1 -883 -19 -234 -253 -1137
08 177 0 -61 0 -654 -714 0 0 0 -537 -27 -797 -825 -1 362
09 -106 0 97 0 -143 -46 0 0 0 -152 -157 -568 -725 -877
10 Out -639 0 -397 -29 -339 -765 0 0 0 -1404 -5 145 141 -1263
Nov -812 0 -397 -29 -363 -790 0 0 0 -1602 15 25 40 -1562
Dez 29 0 -412 -29 -477 -919 0 0 0 -890 -2 -112 -113 -1003
1 Jan -156 0 63 -114 -70 -121 0 0 0 -277 1 17 17 -160
Fev -283 0 55 -230 -87 -263 0 0 0 -546 -2 231 229 -316
Mar -249 0 417 -578 -306 -468 0 0 0 -717 -5 174 169 -548
Abr -390 0 413 -578 -468 -634 0 0 0 -1024 -8 247 239 -785
Mai -439 0 412 =777 -468 -833 0 0 0 -1272 -36 473 437 -835
Jun -468 0 41 =777 -418 -784 0 0 0 -1252 -50 312 262 -990
Jul 63 0 413 -577 -418 -582 0 0 0 -519 -27 418 391 -128
Ago -374 0 416 -577 -418 -579 0 0 0 -953 -50 171 121 -832
Set -357 0 417 -462 -418 -463 0 0 0 -820 -57 22 -35 -855
Out -515 0 415 -610 -418 -613 0 0 0 -1128 -52 33 -20 -1148
Nov 9 0 416 -610 -418 -612 0 0 0 -603 -41 -243 -285 -888
Dez 401 0 242 -609 -418 -786 0 0 0 -385 -23 -155 -178 -563
12 Jan -123 0 74 5 0 80 0 0 0 -44 29 253 283 239
Fev -388 0 175 -104 0 71 0 0 0 -317 24 -204 -180 -496
Mar -391 0 175 -99 0 76 0 0 0 -315 57 -22 35 -280

(1) Inclui as aplicagdes em titulos. Exclui os créditos comerciais de residentes. / Includes acquisitions of securities. Excludes trade credits granted by residents.

(2) Crédito liquido de depésitos e de aplicagdes em titulos. / Credit minus deposits and acquisitions of securities.

(3) Incluem-se, a partir de 2001, os depésitos dos fundos de seguranga social junto do Tesouro. / From the beginning of 2001, it includes deposits of the social security funds in the Treasury.

(4) Incluem-se, os empréstimos concedidos pelas instituices financeiras ndo monetarias, exceto créditos tomados sem recurso que nédo estejam em incumprimento ha mais de 90 dias. / Includes loans granted by non-monetary financial
institutions, except non recourse credit not in default over 90 days.
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E.1.5

DIVIDA DIRETA DO ESTADO (continua)®

DIRECT STATE DEBT (to be continued)®
Posigdes em fim de periodo

End-of-period positions

Fonte / Source: Instituto de Gestéo da Tesouraria e do Crédito Publico e Banco de Portugal

10° euros
Divida em moeda de paises da area do euro

Certificados Certificados Outros
Bilhetes do Papel Obrigagoes Obrigagoes Com Sclpiec

Tesouro comercial do Tesouro do Tesouro vencimento

(taxa fixa) (rendimento no prazo de

variavel) 1 ano
Debt in euro area currencies
Securities Saving of which: Treasury Other loans Total

Short-term of which: Long-term of which: Total certificates Accrued certificates
Treasury bills CEDIC Commercial Treasury Treasury | With redemp- interests
paper bonds bonds tion within 1
(fixed rate) (indexed year
rate)

1 2 3 4 5 6 7 8 9=145 10 " 12 13 | 14=9+10+12+13
07 13 544 9372 4172 0 78 851 78784 51 9515 92 395 18 050 6 466 0 2423 112 867
08 18 164 13241 4183 740 82415 82348 51 5897 100 579 17 198 6 554 0 189 117 966
09 21934 17 388 3787 760 91974 91907 51 5907 113 908 16 871 6671 0 78 130 857
10 Nov 22884 17013 4681 1190 106 063 105 946 101 9490 128 947 15734 6408 451 313 145 445
Dez 24 946 19 661 4887 397 107 363 105 946 1401 9490 132 309 15471 6320 685 1376 149 840
1 Jan 23221 17 823 4989 409 109 911 108 285 1611 9490 133132 15289 6259 781 611 149 813
Fev 22510 16 782 4993 735 113 256 111 570 1661 9275 135766 15 029 6168 897 607 152 299
Mar 20573 15 051 5010 512 114 058 112 361 1661 9 066 134 631 14717 6059 1048 606 151002
Abr 22711 17 274 5085 352 111 677 109 839 1711 4899 134 388 14 012 5783 1138 7329 156 867
Mai 24701 19 464 5035 202 111 677 109 839 1711 4899 136 377 13476 5571 1215 5615 156 683
Jun 26792 21389 5101 302 106 789 104 940 1711 10 163 133 581 13 145 5445 1239 16 984 164 948
Jul 24 186 18 940 5044 202 106 754 104 940 1662 11 096 130 941 12762 5299 1242 17 485 162 430
Ago 23343 17 880 5059 404 106 755 104 940 1662 11 096 130 098 12 466 5192 1267 17 489 161320
Set 21951 16 488 5065 398 106 755 104 940 1662 11 096 128 706 12215 5103 1277 23975 166 174
Out 20678 15 280 4998 400 106 705 104 940 1612 11 096 127 383 11923 4997 1278 24419 165 003
Nov 19 411 14 078 4843 490 106 705 104 940 1612 11 096 126 116 11651 4897 1293 23471 162 531
Dez 17 345 12 801 3933 610 106 707 104 940 1612 12 396 124 052 11 384 4803 1308 22804 159 548
12 Jan 17 926 13 302 4214 410 106 220 104 451 1612 11917 124 146 11138 4715 1325 29123 165 733
Fev 19 527 15122 4199 205 105 835 104 116 1562 11 582 125 362 10 925 4638 1334 28441 166 062
Mar 19 084 14 576 4340 167 105779 104 059 1562 11 525 124 863 10705 4 557 1346 28453 165 367
Abr 18 526 13982 4376 167 105 121 103 451 1512 10917 123 647 10 479 4474 1362 30 250 165 737
E.1.5  DIVIDA DIRETA DO ESTADO (continuagéo)" DIRECT STATE DEBT (continued)®

Posigdes em fim de periodo

Fonte / Source: Instituto de Gestéo da Tesouraria e do Crédito Publico € Banco de Portugal

End-of-period positions

10% euros

Divida em moedas de paises fora da area do euro

Por mem:

Curto prazo

Longo prazo

Titulos

Com vencimento no prazo

Outros empréstimos

Depésitos do Estado

de um ano
Debt in non-euro area currencies Total Memo items:
Securities Other loans Total State deposits
Short-term Long-term of which:
With redemption within
one year
15 16 17 18 19=15+16+18 20=14+19 21
07 0 263 61 0 263 113 131 1341
08 766 157 0 0 924 118 890 1569
09 1132 914 0 0 2047 132 904 845
10 Nov 629 1974 0 0 2604 148 050 1401
Dez 405 1936 0 0 2341 152 182 447
1 Jan 351 1891 0 0 2242 152 055 263
Fev 216 1880 0 0 2096 154 395 1818
Mar 206 1828 0 0 2034 153 037 1760
Abr 179 1763 0 0 1943 158 810 2460
Mai 258 1816 0 6244 8317 165 000 2587
Jun 107 1806 0 6214 8127 173 075 2730
Jul 4 1842 0 6292 8138 170 568 2663
Ago 104 1823 346 6 250 8176 169 496 2594
Set 118 1932 370 10 499 12 549 178 723 2542
Out 143 1870 357 10283 12296 177 299 2580
Nov 149 1944 373 10 497 12 591 175121 2584
Dez 97 2010 386 13 649 15756 175 304 551
12 Jan 85 1827 222 13 542 15 453 181 186 1402
Fev 71 1752 186 13315 15138 181 200 1436
Mar 67 1756 188 13 342 15 165 180 532 1376
Abr 34 1783 190 18712 20528 186 266

(1) Os saldos em divida, incluindo os relativos aos instrumentos emitidos a desconto, encontram-se ao valor nominal. / Outstanding amounts, including those of instruments issued at discount, are at nominal value.
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