A2 ECONOMIC ACTIVITY INDICATORS

Source: Instituto Nacional de Estatistica, Associagdo do Comércio Automével de Portugal, Eurostat, European Comission, Organization for Economic Co-Operation and Development, Federal Reserve System and European
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Industrial production index (IPI)

1 Overall (excluding CoONStrUCHON)............ccoeeiiiiiiiiiiiiiiiiiiiiieeeee e -9.3 -7.2 -5.7 . -1.6 -1.5 -2.2 . 3.8 5.0 3.6 52
2 CONSUMET GOOMAS. .....utieeiiiiii ettt -75 -7.1 -1.7 . -0.7 -4.9 -4.1 . 21 2.8 1.9 31
3 Intermediate goods...............oooiiiiiiiiii -7.4 -4.6 -5.1 . -0.1 -4.4 -3.0 . 3.8 53 3.8 5.6
4 Investment goods..............uuiiiiiiiiiiiii -0.7 -25 2.7 . 2.2 16 23 . 8.0 9.0 9.2 10.8
5 ENEIGY....oiiiiiiiiiiiec e -18.4 -16.1 -18.7 . -12.2 3.9 -7.3 . 4.3 5.3 2.0 4.2
6 Retail trade (VOIUME)...........ooiiiiiiiiiiiccc e -8.8 -8.8 -4.9 . -1.7 -2.0 0.1 . 3.3 33

Vehicle registrations
7 Passenger VEehiCles ...............ouiiiiiiiiiiiiiieiie e -31.8 -46.3 -47.9 -43.1 -4.5 . . . 6.8 216 11.9 10.7

8 Commercial vehicles (above 3.5ton.) ..............coooiiiiiiiiiiiini -62.7 -56.9 -45.0 -62.9 205 -8.2 -3.4 . - - -

N

Confidence indicators®®

9 Economic sentimentindicator...................coooviiiiiiiiiiii 746 75.9 77.1 785 91.6 94.0 93.2 93.2 100.6 101.1 101.3
10 Consumer confidence indicator...................ccooiiiiiiiiiiiii -56.5 -53.9 -52.5 -52.6 -22.1 -20.1 -19.3 -20.2 69.9 75.3 76.2 76.4
11 Industry confidence indicator...................ccoooiiiiiiiii -22.0 -21.0 -20.0 -18.0 -1.7 -5.3 -7.1 -1.7 53.1 52.4 53.4 54.8
20 IPl overall (excluding construction) - y.r. 120 Economic sentiment indicator 104
yeece,
100 £ty ISPTTAALLN 102
OSSN ™~ M' '."
2 A A oy = 80 NI\ yalPres \f‘ L 100
4 . PV % vwl, I
g ANTW v 2 60 \ 7 €
g Ve = \| v 9% =
c - 40 s o
-20 - 20 92
-30 0 0
2007 2008 2009 2010 201 2012 2007 2008 2009 2010 2011 2012
— Portugal eeeeee FuroArea = e e JSA e Portugal eeeeee EuroArea == == «= USA (right hand scale)
0 Consumer confidence indicator 10 10 Industry confidence indicator 7
ye BN ., »%e
-10 e 0 0 100 - 0% - 60
@ ‘ ‘e o ©%e° corelt ‘. @ 0 “o. &
520 Nap s Segyet 90 5 TFetter 50
b= . K = -10 v
% 30 W hd o A\ 80 x g_ - 40 3
8 N’H A ﬂ SR YIRS g 20 W 2
5 -40 /) ,_'\.‘ ¢ v Vy—¢ 70 5 -3 =
[o] (o]
£ 50 "‘./ L A0 e g% - 2
L v . X~ S
=) =)
-60 50 -40 L 10
-70 40 -50 0
2007 2008 2009 2010 2011 2012 2007 2008 2009 2010 2011 2012
e Portugal  ®eeeee EuroArea == == e USA (right hand scale) e Portugal  ®eeeee EuroArea == e= e USA (right hand scale)

(1) Euro Area: fixed composition 17 countries.
(2) Seasonally adjusted.
(3) The comparison of the absolut values is not possible. The USA indexes are:
- Leading indicator (index); Source: OECD.
- Consumer confidence (index); Source: Thomson Reuters / University of Michigan.

- Business confidence: manufacturing (index); Source: Institute for Supply and Management.
(4) Data is presented as a balance between the percentage of positive and negative answers.
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